
 

 

 

 

 
 
 
SUPPLEMENTARY FOURTH REPORT OF  
ALBERT GELMAN INC. 
AS RECEIVER AND MANAGER OF 
AG (1000 & 1024 DUNDAS ST. E.) GP INC.,  
AG (1000 & 1024 DUNDAS ST. E.) LP AND 
AG (1000 & 1024 DUNDAS ST. E.) INC. 
 

SEPTEMBER 18, 2026 



  

 -1- 
 

Court File No.: CV-25-00747127-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

 

B E T W E E N: 

MORRISON FINANCIAL MORTGAGE CORPORATION 

 Applicant 

- and - 

 

AG (1000 & 1024 DUNDAS ST. E.) GP INC., AG (1000 & 1024 DUNDAS ST. E.) LP   
AND AG (1000 & 1024 DUNDAS ST. E.) INC. 

 Debtors 

 
APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT,  

R.S.C. 1985, c. B-3, AS AMENDED, AND SUBSECTION 101 OF  
THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 
SUPPLEMENTARY FOURTH REPORT OF ALBERT GELMAN INC.  

IN ITS CAPACITY AS RECEIVER AND MANAGER 
 

SEPTEMBER 18, 2026 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 

 

 

- 2 - 

I. INTRODUCTION AND PURPOSE 

1. This report (the “Supplementary Fourth Report”) supplements the Fourth Report of the Receiver 

dated September 10, 2026 (the “Fourth Report”). The Fourth Report was filed with the Court in 

connection with a motion of the Receiver (the “Sale Approval Motion”) seeking the following Orders:  

a. an Approval and Vesting Order (the “AVO”): 

i. approving the 1024 APS and the 1024 Transaction as contemplated therein; and  

ii. authorizing and directing the Receiver to complete the 1024 Transaction in accordance 

with the 1024 APS and the AVO, including conveying 1024 Dundas and the Chattels 

and Fixtures (as defined in the 1024 APS) to the Purchaser, and vesting such property 

in the Purchaser upon the delivery of a certificate by the Receiver confirming completion 

of the 1024 Transaction; and 

b. an Ancillary Order: 

i. approving the Third Report and the Fourth Report, including the actions, activities and 

conduct of the Receiver described herein and therein, respectively;  

ii. approving the September 2026 Interim SRD; 

iii. approving the fees and disbursements of the Receiver and RA, including the Prior Fees 

and Disbursements (as defined below), as set out herein; and 

iv. sealing the Confidential Appendices (as defined below) to this Fourth Report. 

2. The Sale Approval Motion is returnable September 21, 2026.  

3. Capitalized terms not defined in this Supplementary Fourth Report have the meanings given to them 

in the Fourth Report. 

4. This Supplementary Fourth Report is subject to the scope and terms of reference in the Fourth 

Report. 

Purpose of the Supplementary Fourth Report 

5. The purpose of this Supplementary Fourth Report is to advise the Court of a development relating to 

the 1024 Transaction as contemplated by the 1024 APS between the Receiver, and Ibrans 

Development Ltd., in trust for a corporation or a corporation to be incorporated, as purchaser. 

Specifically, and in accordance with the terms of the 1024 APS, Ibrans Development Ltd. (in such 

capacity, the “Assignor”) has assigned its rights and obligations under the 1024 APS to 1024 

Dundas Street Limited (in such capacity, the “Assignee”) pursuant to an assignment and assumption 

agreement dated September 17, 2026 (the “Assignment Agreement”). The Receiver is providing 
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this update to ensure the Court is apprised of the identity of the entity that will complete the 

transaction contemplated by the 1024 APS. 

6. Pursuant to the Assignment Agreement, the Assignee has assumed all of the Assignor's rights, 

interests, obligations and liabilities under the 1024 APS, and the Assignor has transferred and 

assigned its interest in the 1024 APS to the Assignee. A copy of the Assignment Agreement is 

attached to this Supplementary Report as Appendix “A” for the information of the Court 

 

All of which is respectfully submitted this 18th day of September 2026 

 
 
ALBERT GELMAN INC.,  
solely in its capacity as  
Receiver and Manager of  
AG (1000 & 1024 Dundas St. E.), AG (1000 & 1024 Dundas St. E.) LP  
and AG (1000 & 1024 Dundas St. E.) Inc. 
and not in its personal or any other capacity 
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