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District of: Ontario 
Division No.: 08 - Waterloo 
Court No.: 35-2721875 
Estate No.: 35-2721875 

In the matter of the Proposal of  
Folmur Construction (2004) Ltd. 

of the Town of Rockwood, in the Province of Ontario 
 

Minutes of the First Meeting of Creditors  
 
Trustee:   Albert Gelman Inc. (“AGI” or the “Trustee”) 
Debtor:   Folmur Construction (2004) Ltd. (the “Debtor”) 
Date of First Meeting of Creditors: October 13, 2021 at 10:30 a.m. 
Location:   Via videoconference 
Attendees:   Bryan Gelman, Chairperson 
  Jerome Drexler, representative of the Debtor 
  Anthony Alfred Drexler, representative of the Debtor 
  Howard Manis, counsel to the Trustee 
  Mark Stevens, representative of Anixter Power Solution Canada Inc.   
  Lisa Forbes, generally proxy for the Canada Revenue Agency 
 

 
The meeting was called to order at 10:30 a.m.  The Chairman examined the unsecured proof of claim filed by the 
Canada Revenue Agency (“CRA”) as well as the proxy received from the CRA appointing Lisa Forbes as their general 
proxy.  The Chairperson established that there was a quorum. 
 
The Trustee advised that prior to the meeting, he contacted Ms. Forbes to ascertain the status of CRA’s payroll trust 

examination and Ms. Forbes advised that it had not yet been completed.  Ms. Forbes advised that it was now being 

scheduled and that it should take relatively quickly to complete.  Ms. Forbes requested a claims register from Mr. 

Gelman and Mr. Gelman advised that it would provide same by email.  

Ms. Forbes requested an adjournment of the meeting to enable CRA to complete its payroll audit.   

Adjournment 
 
Lisa Forbes, acting in her capacity as CRA’s general proxy, made a motion to adjourn the first meeting of creditors to 
November 5, 2021 at 2pm to be held via zoom call.  Mark Stevens seconded the motion.  All attendees were in favour 
so the motion passed.  
 
DATED at Toronto, Ontario this 13th day of October 2021 
 
ALBERT GELMAN INC., solely in its 
capacity as Trustee in re the Proposal of  
Folmur Construction (2004) Ltd. and not in its personal capacity  
 
 
 
____________________________________ 
Per: Bryan Gelman, CIRP, LIT 

Digitally signed
by Bryan
Gelman
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District of: Ontario 
Division No.: 08 - Waterloo 
Court No.: 35-2721875 
Estate No.: 35-2721875 

In the matter of the Proposal of  
Folmur Construction (2004) Ltd. 

of the Town of Rockwood, in the Province of Ontario 
 

Minutes of the First Meeting of Creditors  
 
Trustee:   Albert Gelman Inc. (“AGI” or the “Trustee”) 
Debtor:   Folmur Construction (2004) Ltd. (the “Debtor”) 
Date of First Meeting of Creditors: November 5, 2021 at 10:30 a.m. 
Location:   Via videoconference 
Attendees:   Bryan Gelman, Chairperson 
  Jerome Drexler, representative of the Debtor 
  Anthony Alfred Drexler, representative of the Debtor 
  Howard Manis, counsel to the Trustee 
  Mark Stevens, representative of Anixter Power Solution Canada Inc.   
  Lisa Forbes, generally proxy for the Canada Revenue Agency 
 

 
The meeting was called to order at 2pm. 
 
The Chairman examined the unsecured proof of claim filed by the Canada Revenue Agency (“CRA”) as well as the 
proxy received from the CRA appointing Lisa Forbes as their general proxy.  The Chairperson established that there 
was a quorum. 
 
Ms. Forbes advised that CRA’s claim amounts matched the Debtor’s in relation the claims for HST and corporate tax 

and that she would be filing an amended proof of claim. With respect to the payroll account, she advised that there 

may be a credit on the account and that her trust examiner wanted to speak with Marr or Varshil (CFO to the Debtor) 

to discuss and confirm how they wanted the credit to be applied.  

For the reasons set out above, Ms. Forbes requested an adjournment. 

Adjournment 
 
Lisa Forbes, acting in her capacity as CRA’s general proxy, made a motion to adjourn the first meeting of creditors to 
December 6, 2021 at 2pm to be held via zoom call.  There were no objections, all attendees were in favour so the 
motion passed.  
 
DATED at Toronto, Ontario this 5th day of November 2021 
 
ALBERT GELMAN INC., solely in its 
capacity as Trustee in re the Proposal of  
Folmur Construction (2004) Ltd. and not in its personal capacity  
 
 
 
____________________________________ 
Per: Bryan Gelman, CIRP, LIT 

Digitally signed
by Bryan
Gelman
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District of: Ontario 
Division No.: 08 - Waterloo 
Court No.: 35-2721875 
Estate No.: 35-2721875 

In the matter of the Proposal of  
Folmur Construction (2004) Ltd. 

of the Town of Rockwood, in the Province of Ontario 
 

Minutes of the First Meeting of Creditors  
 
Trustee:   Albert Gelman Inc. (“AGI” or the “Trustee”) 
Debtor:   Folmur Construction (2004) Ltd. (the “Debtor”) 
Date of First Meeting of Creditors: December 6, 2021 at 2pm.  
Location:   Via videoconference 
Attendees:   Bryan Gelman, Chairperson 
  Jerome Drexler, representative of the Debtor 
  Anthony Alfred Drexler, representative of the Debtor 

Rodney Davis, Varshil Patel and Matt Delcol all representatives of Grey Suits Advisors, the CFO of 
the Debtor   

  Lisa Forbes, generally proxy for the Canada Revenue Agency 
 

 
The meeting was called to order at 2pm. 
 
The Chairman examined the unsecured proof of claim filed by the Canada Revenue Agency (“CRA”) as well as the 
proxy received from the CRA appointing Lisa Forbes as their general proxy.  The Chairperson established that there 
was a quorum. 
 
Ms. Forbes advised that CRA had not yet filed their amended claim which would reduce the amount owing on the 

Debtor’s HST account.  As the Debtor’s proposal was offering to pay creditors in full (net of the levy), the Trustee 

advised that Ms. Forbes could file an amended claim prior to the Court hearing to approve the proposal, and the Debtor 

could amend their proposal as well prior to the hearing.   

Ms. Forbes agreed with this approach and requested an adjournment to seek approval of the Proposal on this basis. 

The meeting was adjourned to December 7, 2021 at 8:30am by phone.  

Lisa Forbes, acting in her capacity as CRA’s general proxy, made a motion to adjourn the first meeting of creditors to 
December 7, 2021 at 8:30am.  There were no objections, all attendees were in favour so the motion passed.  
 
DATED at Toronto, Ontario this 6th day of December 2021 
 
ALBERT GELMAN INC., solely in its 
capacity as Trustee in re the Proposal of  
Folmur Construction (2004) Ltd. and not in its personal capacity  
 
 
 
____________________________________ 
Per: Bryan Gelman, CIRP, LIT 

Digitally signed
by Bryan
Gelman

118



 

 

 

 

 

 

 

 

 

Exhibit “K”  
 

 

 

 

 

 

 

 

 

 

 

 

119



 
 

-1- 
 

District of: Ontario 
Division No.: 08 - Waterloo 
Court No.: 35-2721875 
Estate No.: 35-2721875 

In the matter of the Proposal of  
Folmur Construction (2004) Ltd. 

of the Town of Rockwood, in the Province of Ontario 
 

Minutes of the First Meeting of Creditors  
 
Trustee:   Albert Gelman Inc. (“AGI” or the “Trustee”) 
Debtor:   Folmur Construction (2004) Ltd. (the “Debtor”) 
Date of First Meeting of Creditors: December 7, 2021 at 8:30am  
Location:   Via Phone 
Attendees:   Bryan Gelman, Chairperson 
  Lisa Forbes, generally proxy for the Canada Revenue Agency 
 

The meeting was called to order at 8:30am. The Chairman examined the unsecured proof of claim filed by the Canada 
Revenue Agency (“CRA”) as well as the proxy received from the CRA appointing Lisa Forbes as their general proxy.  
The Chairperson established that there was a quorum. 
 
Ms. Forbes advised that she had approval from CRA to vote on the Proposal.  Ms. Forbes made a motion to take a 

vote on the Proposal and advised that CRA voted in favour of the Proposal.  Based on the votes filed to date, the 

Proposal as unanimously approved by the creditors.  The Trustee advised that it would be seeking Court approval of 

the Proposal. The voting register is as follows:  

 

Ms. Forbes made a motion that there be no inspectors appointed. There were no objections, the motion was carried. 

Ms. Forbes made a motion to adjourn the meeting of creditors. There were no objections, the motion was carried.  

DATED at Toronto, Ontario this 7th day of December 2021 
 
ALBERT GELMAN INC., solely in its capacity as Trustee in re the Proposal of  
Folmur Construction (2004) Ltd. and not in its personal capacity  
 
 
 
____________________________________ 
Per: Bryan Gelman, CIRP, LIT 

Digitally signed
by Bryan
Gelman
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Bryan Gelman

From: Forbes, Lisa <Lisa.Forbes@cra-arc.gc.ca>
Sent: January 5, 2022 10:46 AM
To: Bryan Gelman
Subject: RE: FOLMUR CONSTRUCTION (2004) LTD - Amended claim

Categorization: Unclassified

Hi Bryan,

The payroll has been paid in full.

Lisa Forbes
Collection Officer
Accounts Receivable – Insolvency
Phone: 905-706-9163
TCTSO – London Site
Canada Revenue Agency
Email: lisa.forbes@cra-arc.gc.ca

From: Bryan Gelman <bgelman@albertgelman.com>
Sent: January 5, 2022 10:44 AM
To: Forbes, Lisa <Lisa.Forbes@cra-arc.gc.ca>
Subject: RE: FOLMUR CONSTRUCTION (2004) LTD - Amended claim

***ATTENTION***

This email originated from outside of the Government of Canada. Do not click links or open attachments unless you
recognize the sender and believe the content is safe. For more information regarding reporting suspicious emails,
please visit the KnowHow webpage: Suspicious emails - how to report
Ce courriel provient de l'extérieur du Gouvernement du Canada. Ne cliquez pas sur les liens et n’ouvrez pas les
pièces jointes, à moins de connaître l'expéditeur et croire que le contenu est sécuritaire. Pour de plus amples
renseignements sur la façon de signaler les courriels suspects, veuillez consulter la page Web SavoirFaire: Courriels
suspects – Comment signaler

Thank you Lisa.

I believe that the payroll debt has been paid in full but please confirm.

Bryan A. Gelman, CIRP, LIT
Managing Director
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Albert Gelman Inc. | T:  416.504.1650 ext. 115 | E: bgelman@albertgelman.com | A: 100 Simcoe Street, Suite 125,
Toronto, ON, M5H 3G2

******************************************************************************
This message and any attachments are solely for the intended recipient and may contain confidential or privileged information. If you are not the intended recipient,
any disclosure, copying, use, or distribution of the information included in this message and any attachments is prohibited. If you have received this communication
in error, please notify us by reply e-mail and immediately and permanently delete this message and any attachments. Thank you.

From: Forbes, Lisa <Lisa.Forbes@cra-arc.gc.ca>
Sent: January 5, 2022 9:51 AM
To: Bryan Gelman <bgelman@albertgelman.com>
Subject: FOLMUR CONSTRUCTION (2004) LTD - Amended claim

Categorization: Unclassified

Good morning Bryan,

Re: FOLMUR CONSTRUCTION (2004) LTD.
Date of filing March 18, 2021
Estate No. 35-2721875

Please accept my apologies for the delay in getting the amended proof of claim out to you. CRA has experienced several
issues during the pandemic resulting in the delay of several items on this file, the most recent of which is the printing of
the amended proof of claim.
At this time, there is limited access to CRA’s buildings, which has restricted/halted our printing capabilities.

In order to allow you to move forward, I have provided the numbers below and will send them in proper signed format
just as soon as I am able.

Re: FOLMUR CONSTRUCTION (2004) LTD
of the City of Guelph
in the Province of Ontario
Date of the proposal: May 18, 2021
Amended claim in the above-noted insolvency event for the amount of $356,344.91.

In the matter of the proposal of FOLMUR CONSTRUCTION (2004) LTD of
the City of Toronto in the Province of Ontario, and the claim of
Her Majesty the Queen in Right of Canada as represented by the
Minister of National Revenue, creditor.
I, L. Forbes (1217), of the City of London in the Province of
Ontario, do hereby certify:

1. That I am a collections officer of the Canada Revenue Agency.

2. That I have knowledge of all the circumstances connected with
the claim referred to below.

3. That the debtor was, at the date of the proposal namely the
18th day of May, 2021, and still is, indebted to the creditor in
the sum of $356,344.91, as specified in the statement of account
attached and marked Schedule "A", after deducting any
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counterclaims to which the debtor is entitled.

4. (X) UNSECURED CLAIM of $356,344.91. That in respect of this
debt, I do not hold any assets of the debtor as security.

5. That, to the best of my knowledge, the above-named creditor is
not related to the debtor within the meaning of section 4 of the
Act, and has not dealt with the debtor in a non-arm's length
manner.

6. That the following are the payments that I have received from,
and the credits that I have allowed to the debtor within the three
months immediately before the date of the initial bankruptcy
event within the meaning of section 2 of the Act.   NIL

Unsecured claim
Income Tax Act
Account number:          857503700 RC 0001
Assessed period(s):      2019 - 2021
Principal:                        $81,416.78
Penalty and interest:   $6,894.52

Total:                             $88,311.30

Excise Tax Act
Account number:          857503700 RT 0001
Assessed period(s):      2020-06-30 to 2021-03-18
Principal:                        $259,183.77
Penalty and interest:   $8,849.84

Total:                              $268,033.61

Total Unsecured claim:   $356,344.91

If you require anything further, please let me know.  Thank you for your patience.

Lisa Forbes
Collection Officer
Accounts Receivable – Insolvency
Phone: 905-706-9163
TCTSO – London Site
Canada Revenue Agency
Email: lisa.forbes@cra-arc.gc.ca
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Yes Admitted 25,248.49 25,248.49

No Not proved

No Not proved

No Not proved

No Not proved

No Not proved

Yes Admitted 88,311.30 88,311.30

Yes Admitted 268,033.61 268,033.61

No Not proved

No Not proved

Yes Admitted 38,916.68 38,916.68

No Not proved

No Not proved

No Not proved

Yes Admitted 213.73 213.73

Yes Admitted 43,891.92 43,891.92

No Not proved

No Not proved

No Not proved

No Not proved

Yes Admitted 16,968.10 16,968.10

No Not proved

No Not proved

No Not proved

No

No Not proved

No Not proved

481,583.83

481,583.83 481,583.83

SOA 

Amount

Amount

 Filed

Admitted for 

Dividend

Albert Gelman Inc.

Claims Register

In the matter of the proposal of

Folmur Construction (2004) Limited

of the Township of Rockwood, in the Province of Ontario

Insolvency Date: 18-Mar-2021

Estate Number: 35-2721875

Creditor Name

Unsecured creditors

Anixter Power Solutions Canada Inc. 25,248.49

Proof of 

Claim?

Claim Status Rank / 

Class

CG Equipment 2,217.63

Cooper Equipment Rentals Ltd 4,234.60

Artic Clear 1993 Inc. 7.60

Bolts Plus Incorporated 42.62

Brandt Tractor Ltd 1,447.25

CRA - Tax - Ontario

85750 3700 RC0001

88,311.30

CRA - Tax - Ontario

857503700 RT0001

268,033.61

Danplas Pipe Systems 28,479.50

Electrical Safety Authority 172.89

Graybar Electric Ltd. 38,916.68

John Deere Credit Inc.

Attn: Ryan Szymusiak

0.00

John Deere Credit Inc.

Attn: Ryan Szymusiak

0.00

Mann 2018 Limited 392.54

Ministry of Finance - ON PST, EHT & Other Taxes

Attn: Mrs. Asta Alberry

857 503 700TE0001

213.73

Noramco 43,891.92

Rubberline Products 399.96

Stop 124 Services Inc. 1,427.05

Thorton Sand & Gravel (1995) Ltd. 5,287.21

Transaxle 42.71

Tri City Ready Mix Limited 16,968.10

Trillium Ford Lincoln Ltd 1,026.05

Underground Conduit Solutions Inc. 8,034.30

Underground Specialties Inc 0.00

885,885.03

UPI Energy 10,257.20

Wasteco 218.81

Wilson Sand and Gravel Ltd. 5,411.68

481,583.83Total Unsecured creditors 550,683.43

Grand Total:
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