
This is Exhibit "1" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 241hday of June, 2019. 

Francis Michael Di Nino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



Request ID: 023114188 
Transaction ID: 71855287 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2019/05/22 
Time Report Produced: 13:30:10 
Page: 1 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2357183 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

BIN CHEN 
51 KENTISH CRESCENT 

SCARBOROUGH 
ONTARIO 
CANADA M1 S 2Z3 

Malling Address 

BIN CHEN 
51 KENTISH CRESCENT 

SCARBOROUGH 
ONTARIO 
CANADA M1S 2Z3 

Activity Classification 

NOT AVAILABLE 

Corporation Name Incorporation Date 

NOREAST FOODS LTD. 2013/01/14 

Jurisdiction 

ONTARIO 

Corporation Status Former Jurisdiction 

ACTIVE NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Date EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Number of Directors Date Commenced Date Ceased 
Minimum Maximum in Ontario in Ontario 

00001 00004 NOT APPLICABLE NOT APPLICABLE 



Request ID: 023114188 
Transaction ID: 71855287 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2357183 

Corporate Name History 

NOREAST FOODS l TD. 

Current Business Name{s} Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name {Individual I Corporation} 

BIN 

CHEN 

Date Began 

2013/01/14 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

Corporation Name 

NOREAST FOODS l TD. 

Effective Date 

2013/01/14 

NO 

NO 

Address 

51 KENTISH CRESCENT 

TORONTO 
ONTARIO 
CANADA M1S 223 

Resident Canadian 

y 

Date Report Produced: 2019/05/22 
Time Report Produced: 13:30:10 
Page: 2 



Request ID: 023114188 
Transaction ID: 71855287 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2357183 

Administrator: 
Name {Individual I Corporation} 

BIN 

CHEN 

Date Began 

2013/01114 

Designation 

OFFICER 

Administrator: 
Name (Individual I Corporation) 

BIN 

CHEN 

Date Began 

2017101130 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

PRESIDENT 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

Corporation Name 

NOREAST FOODS LTD. 

Address 

51 KENTISH CRESCENT 

TORONTO 
ONTARIO 
CANADA M1S 2Z3 

Resident Canadian 

y 

Address 

51 KENT/SH CRESCENT 

TORONTO 
ONTARIO 
CANADA M 1 S 2Z3 

Resident Canadian 

y 

Date Report Produced: 2019105/22 
Time Report Produced: 13:30:10 
Page: 3 



Request ID: 023114188 
Transaction ID: 71855287 
Category ID: UNIE 

Province of Ontario 
Ministry of Government Services 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2357183 

Administrator: 
Name (Individual I Corporation) 

BIN 

CHEN 

Date Began 

2017101130 

Designation 

First Director 

NOT APPLICABLE 

Officer Type 

OFFICER TREASURER 

Administrator: 

Corporation Name 

NOREAST FOODS LTD. 

Address 

51 KENTISH CRESCENT 

TORONTO 
ONTARIO 
CANADA M1S 2Z3 

Resident Canadian 

Name (Individual I Corporation) Address 

MEI 
QIN 51 KENTISH CRESCENT 
CHEN 

Date Began 

2017111121 

Designation 

DIRECTOR 

First Director 

NOT APPLICABLE 

Officer Type 

SCARBOROUGH 
ONTARIO 
CANADA M1S 2Z3 

Resident Canadian 

y 

Date Report Produced: 2019/05/22 
Time Reporl Produced: 13:30:10 
Page: 4 



Request ID: 023114188 Province of Ontario 
Transaction ID: 71855287 Ministry of Government Services 
Category ID: UN/E 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2357183 

Last Document Recorded 

Act/Code Description 

Corporation Name 

NOREAST FOODS LTD. 

Form Date 

Date Report Produced: 2019/05/22 
Time Report Produced: 13:30:10 
Page: 5 

CIA CHANGE NOTICE 2018/01/12 (ELECTRONIC FILING) 

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 199~AND RECORDED 
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. All PERSONS WHO ARc RECORDED AS 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE UST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of thts report rn electronic form is authorized by the Ministry of Government Services. 



This is Exhibit "2" refetTed to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

------- _-:> 

ing Affidavits 

~-~--------- --------

Francis Michael DiNino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



Request ID: 023114185 
Transaction ID: 71855276 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

Date Report Produced: 2019/05/22 
Time Report Produced: 13:29:43 
Page: 1 

CORPORATION PROFILE REPORT 
Ontario Corp Number 

2490909 

Corporation Type 

ONTARIO BUSINESS CORP. 

Registered Office Address 

51 KENTISH CRES 

TORONTO 
ONTARIO 
CANADA M 1 S 2Z3 

Malling Address 

51 KENTISH GRES 

TORONTO 
ONTARIO 
CANADA M1S 2Z3 

Activity Classification 

NOT AVAILABLE 

Corporation Name Incorporation Date 

AERDON CONTINENTAL CORP. 2015/11/12 

Corporation Status 

ACTIVE 

Jurisdiction 

ONTARIO 

Former Jurisdiction 

NOT APPLICABLE 

Date Amalgamated Amalgamation Ind. 

NOT APPLICABLE NOT APPLICABLE 

New Amal. Number Notice Date 

NOT APPLICABLE NOT APPLICABLE 

Letter Date 

NOT APPLICABLE 

Revival Date Continuation Date 

NOT APPLICABLE NOT APPLICABLE 

Transferred Out Date Cancel/Inactive Date 

NOT APPLICABLE NOT APPLICABLE 

EP Licence Eff.Oate EP Licence Term.Date 

NOT APPLICABLE NOT APPLICABLE 

Number of Directors Date Commenced Date Ceased 
in Ontario Minimum Maximum in Ontario 

00001 00001 NOT APPLICABLE NOT APPLICABLE 



Request ID; 023114185 
Transaction ID: 71855276 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2019/05/22 
Time Report Produced: 13:29:43 
Page: 2 

2490909 AERDON CONTINENTAL CORP. 

Corporate Name History 

AERDDN CONTINENTAL CORP. 

Current Business Name(s} Exist: 

Expired Business Name(s) Exist: 

Administrator: 
Name (Individual I Corporation) 

BIN 

CHEN 

Date Began 

2015/11/12 

Designation 

DIRECTOR 

First Director' 

NOT APPLICABLE 

Officer Type 

Effective Date 

2015/11/12 

NO 

NO 

Address 

51 KENTISH GRES 

TORONTO 
ONTARIO 
CANADA M1S 2Z3 

Resident Canadian 

y 



Request ID: 023114185 
Transaction ID: 71855276 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2019/05/22 
Time Report Produced: 13:29:43 
Page: 3 

2490909 AERDON CONTINENTAL CORP. 

Administrator: 
Name (Individual I Corporation) 

BIN 

CHEN 

Date Began First Director 

2015/11112 NOT APPLICABLE 

Designation Officer Type 

OFFICER PRESIDENT 

Administrator: 

Address 

51 KENTISH GRES 

TORONTO 
ONTARIO 
CANADA M1S 2Z3 

Resident Canadian 

Name (Individual I Corporation) Address 

BIN 

CHEN 

Date Began 

2015111/12 

Designation 

OFFICER 

First Director 

NOT APPLICABLE 

Officer Type 

SECRETARY 

51 KENTISH GRES 

TORONTO 
ONTARIO 
CANADA M1S 2Z3 

Resident Canadian 



Request ID: 023114185 
Transaction ID: 71855276 
Category ID: UN/E 

Province of Ontario 
Ministry of Government Services 

CORPORATION PROFILE REPORT 
Ontario Corp Number Corporation Name 

Date Report Produced: 2019/05/22 
Time Report Produced: 13:29:43 
Page: 4 

2490909 AERDON CONTINENTAL CORP. 

Last Document Recorded 

Act/Code Description Form Date 

CIA INITIAL RETURN 2018/01112 (ELECTRONIC FILING) 

(NHtsH~7fr?T'lTR~J1t~1~'f:i~~N~g~!,~~fbENNJ~~~~~~'tTA't~~~b9' fJ l~fi ¥1i~P8~Al~~19~. '1.1l_t~t'k~~~~1J~b1 !~E ~~88N8fC~~o 
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS. 

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE. 

The issuance of this report in electronic form is authorized by the Ministry of Government Services. 



This is Exhibit "3" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 241h day of June, 2019. 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



April 18, 2017 

NOREAST FOODS LTD. 
1220 MARKHAM RD UNIT 2 
TORONTO, ONTARIO 
M1H 3B4 

Attention: Bin Chen 

Dear Mr. Chen, 

[ 

iriJ Commercial 1Ba1111kting 

GTA East Commercial Banking Centre 
305 Milner Ave Suite 702 
Scarborough, ON 
M1B 3V4 
Telephone No.: (416) 291 8547 
Fax No.: (416) 291 8373 

Demand Operating Facility Agreement 

This Agreement between: The Toronto-Dominion Bank (the "Bank"), through its GTA East Commercial Baning 
Centre, in Scarborough ON. 

and 

Borrower's Legal Name: A. NOREAST FOODS LTD. (herein called the "Borrower") 

Borrower's Address: 

1220 MARKHAM RD UNIT 2 
TORONTO; ON 
M1H 3B4 

Whereas: 
(i) the Bank has agreed to establish a revolving demand credit facility (the 

"Facility"); 
(ii) the Facility is uncommitted and made available at the sole discretion of the Bank. 

The Facility may be cancelled at any time even if the Borrower complies with all 
of the terms and conditions; 

(iii) the Facility will operate on the basis established in this Demand Operating Facility 
Agreement including without limitation the Standard Terms and Conditions 
attached as Schedule "A" (the "Agreement"), the terms of which may be changed 
by the Bank from time to time at the Bank's sole discretion. 

In consideration of the Bank establishing the Facility, the Borrower hereby agrees with 
the Bank to the following terms and conditions: 

1 



CREDIT LIMIT 

1) 

2) 

PURPOSE 

CAD $200,000 AND 

CAD $600,000 TD Equipment Finance Facility - terms and conditions outlined in separate 
agreement upon drawdown. 

The Borrower will use the Facility to fund working capital. 

BORROWING 
OPTIONS 

The Bank will make the Facility available by way of: 
- Prime Rate Based Loans in CAD$ ("Prime Based Loans") 

AVAILABILITY 
OF THE FACILITY 

The Borrower acknowledges that the Facility is uncommitted and is not automatically available upon satisfaction 
of the terms and conditions, including without limitation the Representations & Warranties, Positive Covenants, 
Negative Covenants, or Financial Covenants set out herein. 

The Bank can demand repayment and/or cancel the availability of the Facility at any time in its sole discretion. 

INTEREST RATES 
AND STAMPING 
FEES 

For the Borrowing Options available to the Borrower, interest rates and fees are as follows: 
- Prime Based Loans: Prime Rate + 3.000 % per annum 

Information on Interest Rate Definitions, Interest Calculations and Payment is set out in the Schedule "A" attached 
hereto. 

ARRANGEMENT 
FEE 

The Borrower will pay a non-refundable arrangement fee of CAD $1, 750 prior to the first drawdown hereunder. 

ADMINISTRATION 
FEE 

The Borrower will pay an Administration Fee of CAD $100 per month. 

EXCESS MONITORING FEE 

2 



The Borrower may, at the Bank's discretion, be charged an Excess Monitoring Fee of $250.00, payable in the 
currency of the Facility, each time that the Credit Limit of the Facility is exceeded. Any extension of credit above 
the Credit Limit will be at the Bank's sole and absolute discretion. 

RENEWAL FEE 

CAD$ 1,000 per annum 

DRAWDOWN 

The Borrower can use the Facility on a revolving basis. 
The Borrower will follow the provisions set out in this Agreement with respect to notice periods, minimum amounts 
of draws, interest periods, and applicable terms. 

DISBURSEMENT 
CONDITIONS 

The Borrower will not avail itself of the Facility nor will the Bank make the Facility available to the Borrower until 
the Borrower has fulfilled the standard Disbursement Conditions contained In Schedule "A" and the following 
disbursement conditions: 

a) Satisfactory balance sheet post-partner buyout to be provided. 

b} All security and documentation to be on hand and in good order 

BUSINESS CREDIT 
SERVICE 

Tl1e Borrower will have access to Prime Based Loans via Loan Account Number 1790-9278623 (the "Loan 
Account") up to the Credit Limit, by withdrawing funds from the Borrower's Current Account Number 1033-
5278623 (the "Current Account"). The Borrower agrees that each advance from the Loan Account will be in an 
amount equal to $5,000 (the "Transfer Amount") or a multiple thereof. If the Transfer Amount is NIL, the Borrower 
agrees.that an advance from its Loan Account may be in an amount sufficient to cover the debits·made to the 
Current Account. The Borrower agrees that: 
a) all other overdraft privileges which have governed the Current Account are hereby cancelled. 

b} all outstanding overdraft amounts under any such other agreements are now included as indebtedness under 
the Facility. 

The Bank may, but is not required to, automatically advance the Transfer Amount or a multiple thereof or any 
other amount from the Loan Account to the Current Account in order to cover the debits made to the Current 
Account if the amount in the Current Account is insufficient to cover the debits. The Bank may, but is not required 
to, automatically and without notice apply the funds in the Current Account in amounts equal to the Transfer 
Amount or any multiple thereof or any other amount to repay the outstanding amount in the Loan Account. 

REPAYMENT 

The Borrower agrees to repay the Bank on demand. If the Bank demands repayment, the Borrower will pay to the 
Bank all amounts outstanding under the Facility, including without limitation, as applicable, the amount of all 
unmatured B/As and the amount of all drawn and undrawn L/Gs and L/Cs. All costs to the Bank and all loss 
suffered by the Bank in re-employing the amounts so repaid will be paid by the Borrower. 
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SECURITY 

The following security shall be provided, shall, unless otherwise indicated, support all present and future 
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without limitation 
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and 
derivative contracts, shall be registered in first position, and shall be on the Bank's standard form, supported by 
resolutions and solicitor's opinion, all acceptable to the Bank: 

TO BE OBTAINED 
a) General Security Agreement ("GSA") representing a Second charge on NOREAST FOODS L TD.'s present 

and after acquired personal property; 

b) General Security Agreement ("GSA") representing a Second charge AERDON CONTINENTAL CORP's 
present and after acquired personal property; 

c) Assignment of adequate Fire Insurance for NOREAST FOODS LTD. and AERDON CONTINENTAL CORP.; 

d) Guarantee of Advances 
- Unlimited 

- Executed by NOREAST FOODS LTD. (the "Guarantor") 
- in support of AERDON CONTINENTAL CORP. 

e) Guarantee of Advances 
- Unlimited 

Executed by AERDON CONTINENTAL CORP (the "Guarantor") 
- in support of NOREAST FOODS LTD. 

f) Guarantee of Advances 
- Unlimited 

- Executed by BIN CHEN (the "Guarantor") 
- in support of NOREAST FOODS LTD. and AERDON CONTINENTAL CORP. 

g) Subordination Agreement/Priorities Agreement (inter-creditor agreement) whereby Axiom Leasing Inc. /Klad 
Rentals Inc. subordinates its security interest in Noreast Food Ltd. in favour of the Bank. - To Be Obtained 

h) Subordination Agreement/Priorities Agreement (inter-creditor agreement) whereby Axiom Leasing Inc. /Klad 
Rentals Inc. subordinates its security interest in Aerdon Continental Corp in favour of the Bank. - To Be 
Obtained 

i) Postponement Agreement between Bin Chen, Noreast Foods Ltd., and TD Bank. 

All persons and entities required to provide a guarantee shall be referred to herein individually as a "Surety" 
and/or "Guarantor" and collectively as the "Guarantors''. 

All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security". 

PERMITTED LIENS 

Permitted Liens as referred to in Schedule "A" are: 

a) Purchase Money Security Interests in equipment which Purchase Money Security Interests exist on 
the date of this Agreement ("Existing PM Sis") which are known to the Bank and all future Purchase 
Money Security Interests on equipment acquired to replace the equipment under Existing PM Sis, 
provided that the cost of such replacement equipment may not exceed the cost _of the equipment 
subject to"ihe" Existing PMS\ by more than 10% · · · · · 
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REPRESENTATIONS 
& WARRANTIES 

The Borrower makes the Standard Representations and Warranties set out in Schedule "A". 

All representations and warranties shall be deemed to be continually repeated so long as the Borrower has any 
dealings with the Bank. 

POSITIVE COVENANTS 

The Borrower will observe the Standard Positive Covenants set out in Schedule "A". 

Reporting Requirements: 
The Borrower will: 

a) Provide delivery of a Personal Financial Statement and Privacy Agreement from the Guarantor(s) 
and such supporting documentation every 3 years as the Bank may reasonably request 

b) Provide accounts receivable, accounts payable and inventory listings for Noreast Foods Ltd. within 
120 days of fiscal year end 

c) Provide annual notice to reader financial statements for Aerdon Continental Corp. within 120 
calendar days of fiscal year end 

d) Provide annual notice to reader financial statements for Noreast Foods Ltd within 120 calendar days 
of fiscal year end 

NEGATIV!; 
COVENANTS 

The Borrower will observe the Standard Negative Covenants set out in Schedule "A". 

ANCILLARY 
FACIUTIES 

As at the date of this Agreement, the following uncommitted ancillary products are made available. These 
products may be subject to other agreements. 

1) TD Visa Business card (or cards) for an aggregate amount of $25,000. 

SCHEDULE "A" 
TERMS AND 
CONDITIONS 

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which are 
applicable to the Borrower and which apply to this Facility. The Standard Terms and Conditions, including the 
defined terms set out therein, form part of this Agreement, unless this letter states specifically that one or more of 
the Standard Terms and Conditions do not apply or are modified. 
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We trust you will find these Facilities helpful in meeting yoyr ongoing financing requirements. We ask that you 
acknowledge this offer of financing (which includes the Standard Terms and Conditions) by signing and returning 
the attached duplicate copy of this agreement to the undersigned by May 20, 2017. 

Yours truly, 

THE TORONTO-DOMINION BANK 

Kaf~edne'W6o!ford 
Account Manager 

TO THE TORONTO-DOMINION BANK: 

Ja4~~eli~e Paterson " 
MaQ.ager Commercial Service 

NOREAST FOODS LTD. hereby accepts the foregoing offer this \ "{*'- day of {>Q: \ , 2017. The 
Borrower confirms that, except as may be set out above, the credit facility(ies) detailed herein shall not be used 
by or on behalf of any third party. 

Signature 

Print Name & Position 

cc, Guarantor(s) 

The Bank Is providing the guarantor(s) with a copy of this letter as a courtesy only. The delivery of a copy of this 
letter does not create any obligation of the Bank to provide the guarantor(s) with notice of any changes to the. 
credit facilities, Including without limitation, changes to the terms and conditions, increases or decreases In the 
amount of the credit facilities, the establishment of new credit facllltles or otherwise. The Bank may, or may not, 
at its option, provide the guarantor(s) with such information, provided that the Bank will provide such Information 
upon the written request of the guarantor. 
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SCHEDULE "A" -STANDARD TERMS AND CONDITIONS 

1. DEFINITIONS 
Capitalized Terms used in this Agreement shall have the following m13anings: 

"All-in Rate" means the highest of the Interest Rate that the Borrower pays for Prime Based Loans (which for 
greater certainty includes the percent per annum added to the Prime Rate). 

"Business Day" means any day (other than a Saturday or Sunday) that the Branch/Centre is open for business. 

"Branch I Centre" means the Bank branch or banking centre noted on the first page of the Letter, or such other 
branch or centre as may from time to time be designated by the Bank. 

"Face Amount" means in respect of: 
(i) a BIA, the amount payable to the holder thereof, on Its maturity; 
(ii) a LIC or L/G, the maximum amount payable to ttie beneficiary specified therein or any other 

Person to whom payments may be required to be made pursuant to such L/C or L/G. 

"Inventory Value" means, at the time of determination, the total value (based on the lower of cost or market) of the 
Borrower's inventories that are subject to the Bank Security (other than (i) those inventories supplied by trade 
creditors who at that time have not been fully paid and would have a right to repossess all or part of such 
inventories if the Borrower were then either bankrupt or in receivership, (ii) those inventories comprising work in 
process and (iii) those inventories that the Bank may from time to time designate in its sole discretion) minus the 
total amount of any claims, liens or encumbrances on those inventories having or purporting to have priority over 
the Bank. 

"Leiter'' means the letter from the Bank to the Borrower to which this Schedule "A" - Standard Terms and 
Conditions is attached. 

"Letter of Credit" or "UC" means a documentary letter of credit or similar instrument in form and substance 
satisfactory to the Bank. 

"Letter of Guarantee" or "UG" means a stand-by letter of guarantee or similar instrument in form and substance 
satisfactory .to the Bank. 

''Purchase Money Security Interest" means a security interest on equipment which is granted to a lender or to the 
seller of such equipment in order to secure the purchase price of such equipment or a loan to acquire such 
equipment, provided that the amount secured by the security interest does not exceed the cost of the equipment, 
the Borrower provides written notice to the Bank prior to the creation of the security interest, and the creditor 
under the security interest has, if requested by the Bank, entered into an inter-creditor agreement with the Bani<, 
in a format acceptable to the Bank. 

"Receivable Value" means, at any time of determination, the total value of those of the Borrower's trade accounts 
receivable that are subject to the Bank Security other than (i) those accounts then outstanding for 90 days, (ii) 
those accounts owing by Persons, firms or corporations affiliated with the Borrower, (iii) those accounts that the 
Bank may from time to time designate in its sole discretion, (iv) those accounts subject to any claim, liens, or 
encumbrance having or purporting to have priority over the Bank, (v) those accounts which are subject to a claim 
of set-off by the obligor under such account, MINUS the amount of all the Borrower's unremitted source 
deductions and unpaid taxes. 

"Receivables I Inventory Summary" means a summary of the Borrower's trade account receivables and 
inventories, in form as the Bank may require and certified by the Borrowe~s senior officer or authorized 
representative. 

"The TD Bank Financial Group" means The Toronto-Dominion Bank and its subsidiaries and affiliates providing 
deposit, investment, loan, securities, trust, insurance and other products or services. 
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"USO$ Equivalent" means, on any date, the equivalent amount in United States Dollars after giving effect to a 
conversion of a specified amount of Canadian Dollars to United States Dollars at the Bank's noon spot rate of 
exchange. 

2. INTEREST RATE DEFINITIONS 
Prime Rate means the rate of interest per annum (based on a 365 day year) established and reported by the 
Bank to the Bank of Canada from time to time as the reference rate of interest for determination of interest rates 
that the Bank charges to customers of varying degrees of creditworthiness in Canada for Canadian dollar loans 
made by it in Canada. · 

The Stamping Fee rate per annum for CAD$ B/As is based on a 365 day year and the Stamping Fee is calculated 
on the Face Amount of each B/A presented to the Bank for acceptance. The Stamping Fee rate per annum for 
USO$ B/As is based on a 360 day"year and the Stamping Fee Is calculated on the Face Amount of each B/A 
presented to the Bank for acceptance. 

LI BOR means the rate of interest per annum (based on a 360 day year) as determined by the Bank (rounded 
upwards, if.necessary to the nearest whole multiple of 1/16th of 1%) at which the Bank may make available 
United States dollars which are obtained by the Bank in the Interbank Euro Currency Market, London, England at 
approximately 11 :OD a.m. (Toronto time) on the second Business Day before the first day of, and in an amount 
similar to, and for the period similar to the interest period of, such advance, 

USBR means the rate of interest per annum (based on a 365 day year) established by the Bank from time to time 
as the reference rate of interest for the determination of interest rates that the Bank charges to customers of 
varying degrees of creditworthiness for US dollar loans made by it in Canada. 

Any interest rate based on a period less than a year expressed as an annual rate for the purposes of the Interest 
Act (Canada) is equivalent to such determined rate multiplied by the actual number of days in the calendar year in 
which the same is to be ascertained and divided by the number of days in the period upon which it was based. 

;!. INTEREST CALCULATION AND PAYMENT 
Interest on Prime Based Loans and USBR Loans is calculated daily (including February 29 in a leap year) and 
·payable monthly in arrears based on the number of days for which the subject loan is outstanding. Interest is 
charged on February 29 in a leap year. 

The Stamping Fee is calculated based on the amount and the term of the B/A and payable upon acceptance by 
the Bank of the B/A The net proceeds received by the Borrower on a B/A advance will be equal to the Face 
Amount of the B/A discounted at the Bank's then prevailing B/A discount rate for CAD$ B/As or USO$ B/As as the 
case may be, for the specified term of the B/A less the Stamping Fee. 

Interest on LIBOR Loans is calculated and payable on the earlier of contract maturity or quarterly in arrears, for 
the number of days in the LIBOR interest period. 

L/C and L/G fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable to the 
issued L/C or L/G. 

Interest is payable both before and after maturity or demand, default and judgment. 

Each payment under this Agreement shall be applied to any indebtedness or amounts owing in any order at the 
sole discretion of the Bank. 

For loans not secured by real property, all overdue amounts of principal and interest and all amounts outstanding 
in excess of the Credit Limit shall bear interest from the date on which the same became due or from when the 
excess was incurred, as the case may be, until the date of payment or until the date the excess is repaid at 21 % 
per annum. 
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If any provision of this Agreement would oblige the Borrower to make any payment of interest or other amount 
payable to the Bank in an amount or calculated at a rate which would be prohibited by law or would result in a 
receipt by the Bank of "interest''. at a ".criminal rate" (as such terms are construed under the Crlmina,I Code 
(Canada)), then, notwithstanding such provision, such amount or rate shall be deemed to have been adjusted 
with retroactive effect to the maximum amount or rate of interest, as the case may be, as would not be so 
prohibited by applicable law or so result in a receipt by the Bank of "interest" at a "criminal rate", such adjustment 
to be effected, to the extent necessary (but only to the extent necessary), as follows: first, by reducing the amount 
or rate of interest, and, thereafter, by reducing any fees, commissions, costs, expenses, premiums and other 
amounts required to be paid to the Bank which would constitute interest for purposes of section 347 of the 
Criminal Code (Canada). 

4. DRAWDOWN PROVISIONS 

Prime Based and USBR Loans 
There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans. The Borrower shall 
provide the Bank with 3 Business Days' notice of a requested Prime Based Loan over $1,000,000. 

B/As 
The Borrower shall advise the Bank of the requested term or maturity date for B/As issued hereunder. The Bank 
shall have the discretion to restrict the term or maturity dates of B/As. The minimum amount of a drawdown by 
way of B/As is $1,000,000 and in multiples of $100,000 thereafter. The Borrower shall provide the Bank with 3 
Business Days' notice of a requested B/A drawdown. The Borrower will pay to the Bank the Face Amount of the 
BIA at the maturity of the B/A. 

The Borrower appoints the Bank as its attorney to and authorizes the Bank to (i) complete, sign, endorse, 
negotiate and deliver B/As on behalf of the Borrower in handwritten form, or by facsimile or mechanical signature 

· or otherwise, (ii) accept such B/As, and (iii) purchase, discount, and/or negotiate B/As. 

LIBOR 
The Borrower shall advise the Bank of the requested LIBOR contract maturity or Interest period. The Bank shall 
have the discretion to restrict the LIBOR contract maturity. The minimum amount of a drawdown by way of a 
LIBOR Loan is $1,000,000, and shall be in multiples of $100,000 thereafter. The Borrower will provide the Bank 
with 3 Business Days' notice of a requested LIBOR Loan. 

L/C and/or L/G 
The Bank shall have the discretion to restrict the maturity date of L/Gs or L/Cs. 

B/A - Prime Conversion 
The Borrower will provide the Bank with at least 3 Business Days' notice of the Borrower's intention either to 
convert a B/A to a Prime Based Loan or vice versa, failing which, the Bank may decline to accept such additional 
B/As or may charge interest on the amount of Prime Based Loans resulting from maturity of B/As at the rate of 
115% of the rate applicable to Prime Based Loans for the 3 day period immediately following such maturity. 
Thereafter, the rate shall revert to the rate applicable to Prime Based Loans. 

Cash Management 
The Bank may, and the Borrower hereby authorizes the Bani< to, drawdown under the Facility to satisfy any 
obligations of the Borrower to the Bank in connection with any cash management service provided by the Bank to 
the Borrower. The Bank may drawdown under the Facility even if the drawdown results in amounts outstanding in 
excess of the Credit Limit. 

5. STANDARD DISBURSEMENT CONDITIONS 
The Bank shall have received the following documents which should be in form and substance satisfactory to the 
Bank: 
1. a copy of a duly executed resolution of the Borrower's Board of Directors empowering the Borrower to enter 

Into this Agreement; 
2. all of the Bank Security and supporting resolutions and solicitqrs' letters of opinion required under this 

Agreement; 
3. all operation of account documentation; 
4. a completed Environmental Questionnaire; and 
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5. For drawdowns under the Facility by way of LIC or LIG, the Bank's standard form Letter of Credit Indemnity 
Agreement. 

6. a copy of any necessary or desirable government approvals authorizing the Borrower to enter into this 
Agreement. 

6. STANDARD REPRESENTATIONS AND WARRANTIES 
The Borrower hereby represents and warrants, which representations and warranties shall be deemed to be 
repeated each day hereafter, that: 
1. The Borrower is a duly incorporated corporation, a· limited partnership, partnership, or sole proprietorship, duly 

organized, validly existing and in good standing under the laws of the jurisdiction where the Branch/Centre is 
located and each other jurisdiction where the Borrower has property or assets or carries on business and tl1e 
Borrower has adequate corporate power and authority to carry on its business, own property, borrow monies 
and enter into agreements therefore, execute and deliver the Agreement, the Bank Security, and documents 
required hereunder, and observe and perform the terms and provisions of this Agreement. 

2. There are no laws, statutes or regulations applicable to or binding upon the Borrower and no provisions in its 
charter documents or in any by-laws, resolutions, contracts, agreements, or arrangements which would be 
contravened, breached, violated as a result of the execution, defivery, performance, observance, of any terms 
of this Agreement. 

3. No event of def9ult has occurred nor has any event occurred which, with the passage of time or the giving of 
notice, would constitute an event of default under any other agreement for borrowed money. 

4. There are no actions, suits or proceedings, including appeals or applications for review, or any knowledge of 
pending actions, suits, or proceedings against the Borrower and its subsidiaries, before any court or 
administrative agency which would result in any material adverse change in the property, assets, financial 
condition, business or operations of the Borrower. 

5. All material authorizations, approvals, consents, licenses, exemptions, filings, registrations and other 
requirements of governmental, judicial and public bodies and authorities required to carry on its business 
have been or will be obtained or effected and are or will be in full force and effect. 

6. The financial statements and forecasts delivered to the Bank fairly present the present financial position of the 
Borrower, and have been prepared by the Borrower and its auditors in accordance with the International 
Financial Reporting Standards or GAAP for Private Enterprises. 

7. All of the remittances required to be made by the Borrower to the federal government and all provincial and 
municipal governments have been made, are currently up to date and mere are no outstanding arrears. 
Without limiting the foregoing, all employee source deductions (including income taxes, Employment 
Insurance and Canada Pension Plan), sales taxes (both provincial and federal), corporate income taxes, 
corporate capital taxes, payroll taxes and Workers' Compensation dues are currently paid and up to date. 

8. All information that the Borrower has provided to the Bank Is accurate and complete respecting, where 
applicable: 

(i) the names of the Borrower's directors and the names and addresses of the Borrower's beneficial 
owners; 

(ii) the names and addresses of the Borrower's trustees, known beneficiaries andlor settlors; and 
(iii) the Borrower's ownership, control and structure. 

7. STANDARD POSITIVE COVENANTS 
In addition to all of the other obligations in this Agreement the Borrower will: 

(i) pay all amounts outstanding to the Bank when due or demanded, 
(ii) maintain its existence as a sole proprietorship, corporation, partnership or limited partnership, as 

the case may be, and keep all material agreements, rights, franchises, licenses, operations, 
contracts or other arrangements in full force and effect, 

(iii) pay all taxes, 
(iv) maintain its property, plant and equipment in good repair and working condition, 
(v) continue to carry on the business now being carried on .. 
(vi) maintain adequate Insurance on all of its assets, undertakings, and business risks, 
(vii) permit the Bank and its authorized representatives full access to its premises, business, financial 

and computer records and allow the duplication or extraction of pertinent information therefrom, 
and 

(viii) comply with all applicable laws. 

8. STANDARD NEGATIVE COVENANTS 
The Borrower will not: 
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(i) create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, lien, security 
interest, assignment, charge, or encumbrance (including without limitation, any conditional sale, 
or other title retention agreement, or finance lease) of any nature, upon or with respect to any of 
its property, now owned or hereafter acquired except for those Permitted Liens set out in the 
Letter. 

(ii) merge or amalgamate with any other entity or permit any change of ownership or change its 
capital structure, and 

(iii) sell, lease, assign, or otherwise dispose of all or substantially all of its assets. 

Compliance by the Borrower with these Positive Covenants and Negative Covenants shall not automatically 
entitle the Borrower to the continued availability of the Facility and shall not restrict or limit the Bank's ability to 
demand repayment of all or any part of amounts outstanding under the Facility. 

9. ADDITIONAL INFORMATION AND SECURITY 
The Borrower will provide, or cause-to be provided, whatever information the Bank may request from time to time, 
including, without limitation, such updated information and/or additional supporting information as the Bank may 
require with respect to any or all the matters in the Borrower's representation and warranty made in paragraph B 
of the above Section· 6. The Borrower will provide, or cause to be provided, any security or guarantees required 
by the Bank from time to time. 

10. CURRENCY INDEMNITY 
USO$ loans must be repaid with USO$ and CAD$ loans must be repaid with CAD$ and the Borrower shall 
indemnify the Bani< for any loss suffered by the Bank if USD$ loans are repaid with CAD$ or vice versa, whether 
such payment is made pursuant to an order of a court or otherwise . 

. 11. TAXATION ON PAYMENTS 
All payments made by the Borrower to the Bank will be made free and clear of all present and future taxes 
(excluding the Bank's income taxes), withholdings or deductions of whatever nature. If these taxes, withholdings 
or deductions are required by applicable law and are made, the Borrower shall, as a separate and independent 
obligation, pay to the Bank all additional amounts as shall fully indemnify the Bank from any such taxes, 
withholdings or deductions. 

12. FX CLOSE OUT 
The Borrower hereby acknowledges and agrees that in the event any of the following occur: (i) Default by the 
Borrower under any forward foreign exchange contract("FX Contract"); (ii) Default by the Borrower in payment of 
monies owing by it to anyone, including the Bank; (iii) Default in the performance of any other.obligation of the 
Borrower under any agreement to which it is subject; or (iv) the Borrower is adjudged to be or voluntarily becomes 
bankrupt or insolvent or admits in writing to its inability to pay its debts as they come due or has a receiver 
appointed over its assets, the Bank shall be entitled without advance notice to the Borrower to close out and 
terminate all of the outstanding FX Contracts entered into hereunder, using normal commercial practices 
employed by the Bank, to determine the gain or loss for each terminated FX contract. The Bank shall then be 
entitled to calculate a net termination value for all of the terminated FX Contracts which shall be the net sum of all 
the losses and gains arising from the termination of the FX Contracts which net sum shall be the "Close Out 
Value" of the terminated FX Contracts. The Borrower acknowledges that it shall be required to forthwith pay any 
positive Close Out Value owing to the Bank and the Bank shall be required to pay any negative Close Out Value 
owing to the Borrower, subject to any rights of set-off to which the Bank is entitled or subject. 

13. ENVIRONMENTAL REPRESENTATION AND UNDERTAKINGS 
The Borrower represents, warrants and covenants (which representation, warranty and covenant shall continue 
each day hereafter) that its property and business is being operated in compliance with applicable environmental, 
health and safety laws and regulations and that there are no judicial or administrative proceedings in respect 
tliereto. 

The Borrower shall, when asked by the Bank, at the Borrower's expense, obtain and provide to the Bank an 
appraisal, environmental audit or inspection report of any of its property from appraisers, auditors or inspectors 
acceptable to the Bank. 

The Borrower will defend, indemnify and hold harmless the Bank, its officers, directors, employees, agents and 
shareholders, against all loss, costs, claims, damages and expenses (including legal, audit and inspection 
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expenses) which may be suffered or incurred in connection with the breach of this environmental representation, 
warranty and covenant and against environmental damage occasioned by the Borrower's activities or by 
contamination of or from any of the Borrower's property. 

14. REPRESENTATION 
No representation or warranty or other statement made by the Bank concerning any of the credit facilities shall be 
binding on the Bank unless made by it in writing as a specific amendment to the Agreement. 

15. BANI< MAY CHANGE AGREEMENT 
The Bank may change the provisions of this Agreement from time to time. These changes include, without 
limitation, changes to the Credit Limit, interest rate, or fees payable by the Borrower. The Bank will notify the 
Borrower of any change in this Agreement by mail, hand delivery, electronic mail or facsimile transmission or for a 
change in any interest rates or interest rate definitions by posting a notice in all of the Bank's branches. The Bank 
is not required to notify a Guarantor of any change in the Agreement, including without limitation, any increase in 
the Credit Limit, Overdraft Limit or Loan Amount. If more than one Person signs this Agreement, communication 
with any one Person will serve as notice to all. 

16. METHOD OF COMMUNICATION 
The Bank may communicate· with the Borrower by ordinary, uninsured mail or other means, including hand 
delivery, electronic mail or facsimile transmission. Mailed information is deemed to be received by the Borrower 
five days after mailing. Delivered information is deemed to be received when delivered or left at the Borrower's 
address. Electronically delivered information is deemed to be received when sent. Messages sent by facsimile 
are deemed to be received when the Bank receives a fax confirmation. 

17.EXPENSES 
The Borrower shall pay all fees and expenses (including but not limited to all legal fees) incurred by the Bank in 
connection with the preparation, registration and ongoing administration of this Agreement and the Bank Security 
and with the enforcement of the Bank's rights and remedies under this Agreement and the Bank Security whether 
or not any amounts are advanced under the Agreement. These fees and expenses shall include, but not be 
limited to, all outside counsel expenses and all in-house legal expenses, if in-house counsel are used, and all 
outside professional advisory expenses. The Borrower shall pay interest on unpaid amounts due pursuant to this 
paragraph at the All-In Rate plus 2% per annum. 

Without limiting the generality of Section 23, the Bank or it's agent, is authorized to debit any of the Borrower's 
accounts with the amount of the fees and expenses owed by the Borrower hereunder, including the registration 
fee in connection with t11e Bank Security, even if that debiting creates an overdraft in any such account. If there 
are insufficient funds in the Borrower's accounts to reimburse the Bank or it's agent for payment of the fees and 
expenses owed by the Borrower hereunder. the amount debited to the Borrower's accounts shall be deemed to 
be a Prime Based Loan under the Facility. 

The Borrower will, if requested by the Bank, sign a Pre-Authorized Payment Authorization in a format acceptable 
to the Bank to permit the Bank's agent to debit the Borrower's accounts as_contemplated in this Section. 

18. NON WAIVER 
Any failure by the Bank to object to or take action with respect to a breach of this Agreement or any Bank 
Security shall not constitute a waiver of the Bank's right to take action at a later date on that breach. No course of 
conduct by the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms 
and conditions of this Agreement and the Bank Security or the Bank's rights thereunder. 

19. EVIDENCE OF INDEBTEDNESS 
The Bank shall record on its records the amount of all advances made hereunder, payments made in respect 
thereto, and all other amounts becoming due to the Bank under this Agreement. The Bank's records constitute, in 
the absence of manifest error, conclusive evidence of the Borrower's indebtedness to the Bank pursuant to this 
Agreement. 

The Borrower will sign the Bank;s standard form Letter of Credit Indemnity Agreement for all L/Cs and L/Gs 
issued by the Bank. 
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With respect to chattel mortgages taken as Bank Security, this Agreement is the Promissory Note referred to in 
same chattel mortgage, and the indebtedness incurred hereunder is the indebtedness secured by the chattel 
mortgage. 

20. ENTIRE AGREEMENTS 
This Agreement replaces any previous letter agreements dealing specifically with the Facility. Agreements relating 
to other credit facilities made available by the Bank continue to apply for those other credit facilities. This 
Agreement, and if applicable, the Letter of Credit Indemnity Agreement are the entire agreements relating to the 
Facility described in this Agreement. 

21. ASSIGNMENT 
The Bank may assign or grant participation in all or part of this Agreement or in any loan made hereunder without 
notice to and without the Borrower's consent. 

The Borrower may not assign.or transfer all or any part of its rights or obligations under this Agreement. 

22. RELEASE OF INFORMATION 
The Borrower hereby irrevocably authorizes and directs its accountant, (the "Accountant") to deliver all financial 
statements and other financial information concerning the Borrower to the Bank and agrees that the Bank and the 
Accountant may communicate directly with each other. 

23. SET-OFF 
In addition to and not in limitation of any rights now or hereafter granted under applicable law, the Bank may at 
any time and from time to time without notice to the Borrower or any other Person, any notice being expressly 
waived by the Borrower, set-off and apply any and all deposits, general or special, time or demand, provisional or 
final, matured or unmatured, in any currency, and any other indebtedness or amount payable by the Bank 
(irrespective of the place of payment or booking office of the obligation), to or for the Borrower's credit or for the 
Borrower's account, including without limitation, any amount owed by the Bank to the Borrower under any FX 
Contract or other treasury or derivative product, against and on account of the indebtedness and liability under 
this Agreement notwithstanding that any of them are contingent or unmatured or in a different currency than the 
indebtedness and liability under this Agreement. 

When applying a deposit or other obligation in a different currency than the indebtedness under this Agreement to 
the indebtedness under this Agreement, the Bank will convert the deposit or other obligation to the currency of 
indebtedness under this Agreement using the Bank's noon spot rate of exchange for the conversion of such 
currency. 

24. LIMITATION ACT 
The Borrower and the Bank hereby agree that the limitation period for commencement of any court action or 
proceeding against the Borrower with· respect to the Facility shall be six (6) years rather than the period of time 
that is set out in the applicable limitation legislation. 

25. SEVERABILITY 
In the event any one or more of the provisions of this Agreement shall for any reason, including under any 
applicable statute or rule of law, be held to be invalid, illegal or unenforceable, that part will be severed from this 
Agreement and will not affect the enforceability of the remaining provisions of this Agreement, which shall remain 
in full force and effect. 

26. MISCELLANEOUS 
i) The Borrower has received a signed copy of this Agreement; 
ii) If more than one Person, firm or corporation signs this Agreement as the Borrower, each party is 

jointly and severally liable hereunder, and the Bank may require payment of all amounts payable 
under this Agreement from any one of them, or a portion from each, but the Bank is released from 
any of its obligations by performing that obligation to any one of them. Each Borrower hereby 
acknowledges that each Borrower is an agent of each other Borrower and payment by any 
Borrower hereunder shall be deemed to be payment by the Borrower making the payment and by 

·,,each other Borrower. Each payment, including interest payments, made will constitute an 
acknowledgement of the indebtedness and liability hereunder by each Borrower; 
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iii) Accounting terms will (to the extent not defined in this Agreement) be interpreted in accordance 
with accounting principles established from time to time by the Canadian Institute of Chartered 
Accountants (or any successor) consistently applied, and all financial statements and information 
provided to the Bank will be prepared in accordance with those principles; 

iv) This Agreement is governed by the law of the Province or Territory where the Branch/Centre is 
located. 

v) Unless stated otherwise, all amounts referred to herein are in Canadian dollars. 
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This is Exhibit "4" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 241hday of June, 2019. 

oner_for_Tu 'ng Affidavits 

------------ ---------

Francis Michael DiNino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



TO: The Toronto-Dominion Bank (the "Bank") 

TD Bank Group 
Security Agreement for Specified Assets 

BranchoftheBank: c1:.:7.::2.c7 _______________________________________ _ 

Granted by: AERDON CONTINENTAL CORP; NOREAST FOODS LTD, ----------
(the 11Grantor11

) 

For good and valuable consideration, the receipt and sufficiency of\vhich is hereby acknowledged, the Grantor agrees with the Bank as follows: 

1. Seeurity Interest 
The Grantor hereb)'. grants to the Bank. a security interest in, and a.ssJgns, mortgages, charges and pledges (coltectively the 11Security Interest") to the Bank, 
the personal property of the Orantor described or referred to in Schedule "A11 together wjth the Proceeds (collectively called the "Collateral11

), 

2. ObllgRtlons Secured 

The Security Interest secures the payment and perfonnance of all present and future ob1igetions of the Granter to the Bank, including ell debts and 
Iiabllilies1 direct or indirect. absolute or contingent, matured or not, wheresoaver and howsoever incurred, whether incurred before, at the time of, or after 
the execution of this Agreement, whether the indebtedness and liability is from time to lime reduced nnd thereafter increased or entirely extinguished and 
thereafter Jn.curred again, \vhether arising from dea1lngs between the Bank and the Orantor or from other dealings or proceedings by which the Bank may be 
or become in any mllllf1er whatsoever a creditor of the Grantor, and in any currency, \Vhethe.r Incurred by the Grantor alone or \Vith another or others and 
\Vhcther as a principal or surety, includlng all interest thereon and all amounts owed by the Gran tor under this Agreement for fees, costs and expenses and in 
respect of lndtimnities granted under this Agreement (collectively called the "Obligations0

), 

J, Definitions 
(a) Any word or tenn that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of 

the province in which the Branoh of the Bnnk is located, as amended from time to time, and being refurred to in this Agreement as the "PPSA11
, 

Any reference herein to "Collateral" shall, unless the context requires otherwise, be deemed to be a reference to "Collo.tera.l or any part 
thereor•. 

(b) The foUowing terma shall have the respective meanings set out belo\V: 

"Branch of the Bank" means the branch of the Bank located at the address specified above, 

"B11siness-Day" means any day other than a Saturday, Sunday or statutory holiday in the provln<:c in \Vhich the Branch of the Bank is located. 

"Person" means any Individual. sole proprietorsbtp.Joint venture, partnership, corporation, company~ ftnn, nssoclaUon, co-operative, estate, 
govemment, government agency, regulatory authority, trus~ or any entity of any nature. 

11Proceeds"means all proceed!! of the property descdbed above, including any property in any form dedved directly or indirectly from any use 
or dealing with the Collateral or the proceeds therefrom or that indemnifies or compensates for damage or loss to the Collateral or the proceeds 
therefrom. 

4. Repnsentatlons & Warranties 
The Gran tor hereby represents an(I warrants \Vi th the Bank and so Jong as this Agreement remains in effec,t shnJl be deemed to continuously represent and 
\¥arrant that: 

'(a) 

(b) 

(c) 

Pagel oFS 

Location ofllead Office. The address of the Grantor's chief executive office is set out below the name of the Grantor on the .signature page of 
this Agreement: 

Locstion of Collateral. The Grfltltor will keep lhe Collateml at the 11ddress(es) specified in Schedule "A", or if left blank, at the address( es) 
specified on the signature page ofthfs Agreement or such other Jocatlons as have been agreed to by the Bank in writing; 

Collateral Free and Clear. The Collateral is the sole property of the Otantor free and clear of all security lnteresfs, liens, charges, mortgages1 

hypothecs, le!l.!ies, licenses, infringements by third parties .. encumbrances1 statutory Hens or trusts, olher adverse claims or interests, or any 
rights of others, e;<cept for those security interests \Vhlch. are expressly npprovcd J.>,_y_t!:ill~_nnk huvrltl1li Bt.ISlf lq \llclr creation or assumption; 
and CERTIFIED 1 RU!:: \;uPY 

f{p')1! . -·' 
I_ ' 

005 Mll.NER AVENUE, £UITE #702 17272-004 
::;c:~r;DOF\I HJl·HI, ONTAR:!O. f.111B :fV4 
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(d) Status and Binding Obllgatlort. The Grantor (i) if a cQrporation or company, hns been duly incorporated, amalgamated orcontinued1 as the 
i.:a:.c n1ay bl'., and is vuliJI; exi!:>ling us a corporation or i:omp<in), as the .:asc 1nuy be, under the laws of its jurisdictilln of incorporation, 
amalgamation or continuance, as the case may be, (ii) if not a corporation or company, has been duly created or established as a partnership, 
limited partnership or other entity and validly ex:isls under the la\vs of the jurisdiction in \vhlch lt has been created or established1 and (lii) is 
duly qualified to carry on business and O\Vn property in each jurisdiction where it carries on business or where any of ils property is located. 
The Grantor has adequate power. capacity and authority to catty on its business, O\vn property, borrow monies and enter into agreemenls 
therefor, execute and deliver this Agreement, and perfomt its obligations under this Agreement, which Agreement constitutes a legally vaHd 
and binding obligation of the Grantoreaforceable in accordance \Vilh its letms. The making of this Agreement will not result in the breach of. 
constitute a default under, contravene any provision of; or result in the creation of, any lien1 charge. security Interest, encumbrance or any other 
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Gran tor is a party or by 
whfoh the Grantor or any of its property may be bound or affected. 

5. Covenants 
The Gran!or covenants and agrees \Vith the Bank that: 

(a) Place of Business and Location of Collateral. 'rbc Ornntor shall not change its name, amalgamate with any other Person, or move any of tho 
Collnteml from the addrcss(es) set out on the signature pnge of this Agreement or the locfttions specified ln Schedule 11A11 hereto wjtbout the 
prior written consentof1he Bank; 

(b) Notltioalion. The Grantor shall notify the Bank promptly of: (i) ilnY change In the Jnfotma1ion contatrn:d herein or In Schedule "A" hereto 
relating lo the Oran tor, the Grantor's busintiss or the Collateral; (Ii) the dehlils of any c1aims or litignlion affecting the Gran tor or the Collateral 
and \Vlll furnish the Bank lvith copies of the details of such claims or litigation; and (Iii) any loss or dnmage to the Collnteml or any material 
adverse change in the value of the Collateral; 

(c) Performance of OhJigatlons. The Grantor shot! observe and perform all its obligations under all material lenses, licenses, undertakings Md 1 
i 

agreements to which it fa a party, obtaJn and preserve its rights, po,vers, licences, privtleges, franchises and good·wiU thereunder, and comply 

(d) 

(e) 

(0 
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with all applico.ble laws, by~lawa, rules, regulations and ordinances ln a proper and efficient manner so as to preserve and protect the Collateral 
and the business and undertaking of the Grant or In all material respects. The Gran tor shall also pay all rents, truces, rates, levies, assessments 
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges Or any part thereof as and when the 
same become due and payable, and shall provide to the Bank, when request'cd. the receipts and vouchers evidencing payment; 

Payment of Fees and Expenses. The Granto1· will pay the Bank on demand all costs, fees and expenses (Including legal fees on a solicitor and 
his own client basis) incurred by the Bank In the preparation, executton, registration and perfection of this Agreement and the carrying out of 
any of the provisions of thJs Agreement, including1 protecting and preserving the Security interest and enforcing by legal process or otherwise 
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear Interest from time to time at the 
highest interest rote then applicable to any of the Obligations, calculated and compounded monthly. and shall be added to and form part of the 
Obligations secured hereunder; 

Maintenance and Protection of Collateral/No Fixtures. The Orantor shall care for, protect and preserve the ColJateral and not permit its 
value to be impaired and \viii not permit the Collatera.l to be afilxed to real or personal p(operty so as to become a fixture O( accession without 
the prior written consent of the Bank. The Gnm1or shall keep the Co1Jateral in good order, condition and repair and shall not use the Collateral 
in violation of the provisions of this Agreement or any other egreement relating to the Collateral or any policy insuring the Collateral or any 
app1ic11ble statute, Jaw, by~Je.\v, rule, regulation or ordinance. The Grantor shall defend title to the Collateral against all claiffis and demands of 
all other Persons claiming the same or an interest therein; 

Dealing ·with Cr.llatera1. (i) The Gran tor \Viii not sell. lease, transfer, assign. deliver or othenvise disPoS~ of !he Collateral or any interest 
therein 'vithout the prior written consent of the Banki (ii) AU Proceeds shall continue to be subject to the Security Interest. granted hereby and 
all money received by the Grantor as Proceeds shall be received as trustee for the Bank and shn11.be held separate nnd apart from other money 
of the Gmnlor, and shall be paid over to the Bank upon requeslj (Hi) All money collected or received by the Bank In respect of the Collateral 
may be applied on account -0f such parts of the Obllgatlons as the Bank in its sole dlscretlon determines: or may be held unappropriated ln a 
collateral account, or in the discretion of the Bank may be released to the Orantor. all without prejudice to the Bank's rights against the 
Grantor. The Bank shall have the righl at any time and from time to time to verify the existeri.ce and state of the Collateral in any manner the 
Bank may consider appropriate and lhe Granter agrees to furnish all assistance and lnfurmation and to perform alJ such acts as the Bank may 
reasonably request in connection there\vith and fur suoh purpose to grant to the Bank or its agents access to all places \Vhere Collateral may be 

localed and to all promises occupied by tho Grantor; 



(g) ~Jalntenance bf Records. The Gran tor \Vil! keep proper books of account in accordance with sound nccounting practice and mark any and all 
suoh records and 1hc Collateral al the Bnnk'a requ~l so ru; 10 intiiculti the Security Inler~sl. The Gtanlor shall furnish to lht! Bank such 
financial information nnd statements and such infonnatlon and statements relating to the Collateral as the Bnnk may from time to time require 
and shall pennit the Bank or its agents at any time at the expense of the Gran tor to examine the books of account and other financial records 
and reports relating to the Collatenll and to make copies thereof and take extracts therefrom and to mnke inquiries of thlrd parties for the 
purpose of verification of such information, The Grantor authorizes any Person holding any books and records to make them available, in a 
readable fonn, upon !he request oflhe Bank; 

(h) Negative Pledge. The Grantor will not create, incur. assume or suffer to exlst1 any mortgage, deed of trus~ pledge, lien1 security interest, 
assignment, charge, hypothec. encumbrance or stutulory lien.or trust {including any conditional sale, or other title re ten lion agreement or 
finance lease) of any nature, on any of the Collateral wilhout the express prior \Vfitten consent of the Bankj 

(I) Insurance. The Grantor willktep the Collateral insured under policies with such coverage, for such amounts and with such insurers as 11re 

satisfactory to the Bank fronl time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of 
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage Is In effect; 

(j) Further A!!lnrances. The Orantor will from time to time forthwith, at the expense of the Ol'antor, duly authorize, execute and deliver such 
further instruments and documents, and talre such further acfinn, a..'i lhe Bank may request for the purpose or obtaining or pres.eC'Ylng the 
benefits of, and the rights and powers granted by, this Agreement (includjng the filing of nny .financing stateme.nts or financing change 
s1atements under any npplicnble legislation \vi1h respect to the Collateral) and for the purpose of correcting any defie-iencies or clerical err-0rs in 
this Agreement; and 

(k) Landlord Agreement. The Grantor will1 at the request of the Bank, obtain a written agreement from each landlord of premises where any of 
the Collntera1 is located, in favour of the Bank and in form and substance satisfactory to the Bank~ whereby such landlord agrees to give notice 
to the Bank of any default by the Omntor under die lease and a cellSOnable opportunity to cure such default prior to the exercise of any 
remedies by the landlord and aokno\vledges the Security Interest created by this Agreement and the right of the Bank to entbrce the Security 
Interest created by this Agreement in priority to any ciJalm. of such landlord, including tho right of the landlord to di:rtrain on the Collateral for 
arrears of rent. 

6, Survival ofRepri;isentatlons and \Varranties and Covenants 
All agreements, representations, warranties and covenants made by the Grnolur in this Agreemenl are n1ateriat, \Vilt be considered to have been relied on by 
the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank nnd any 
disposition or pay1nent of the Obligations until the indefeasible repayMent and performance in full of the Obligations. 

7, Performance of Covenants by th~ Bank 
(a) The Bank may, in its sole discretion and upon notice to !he Grantor1 perform any covenant of the Grnntor under this Agreement tb.at lb.e 

Gran tor fulls to perfunn including any covenant the perfom1ance of which requires the payment of money, provided that lhe Bank will not be 
obligated to perfonn suoh covennnt on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Banlc to 
contlnue to perform nny such covenant or other covenants nor relieve the Gran tor from any default or derogate from the rights and remedies of 
the Bank under this Agreement, The Oran tor agrees to indemnlfy ltnd to reimburse the Bank for all costs and expenses incurred by the Bank In 
C(lnnection with the perfonnance by lt of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on 
demand, shall bear interest at the highest rate per annum applicable to any of the Obligationsi calculated and compounded monthly, and shall 
be added to and fonn part of the Obligations, 

(b) Jn holding any Collnteral1 the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would 
exercise \Vlth respect to similar property of Its own or of similar value held in the same or similar location. The Bank and any agent or nominee 
on its behalf\vill be deemed to have exercised rell.5onable care with respecl to the custody and preservation of the Collateral if it takes such 
action for that purpose as the Oraotor reasonably requests in \vriting, but failure of the Bank or it!I nominees to comply with any such request 
will not of itself be deemed n failure to e1{erclse reasonable care. 

8. Dealing with Seeurity Interest 
The Bank may grant e>ctensions of time and other indulgences, give up any of the Security Interest, abs ta.In from perfeoting any of the Security Interest, 
accept compl)sUians, grant releases and discharges and waive righta against ai:id otherwise deal \vith the Grantor, debtors of the Gtantar1 sureties and others 
and with any of the Collateral and any other security as the Bank may see fit wilhoutprejudice to the liability of the Orantor orlhe Bank's right to hold and 
realize any of the Security Interest. 'The Bank shall not be accountable to the Grantor for the value of any of the Secudty Interest released except for any 
moneys aotually received by the Bank. 
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9. Events of Default 
Obligations not pa}.tble on Jcmam! shall, al the uptiun of th\! Bank, bcl.'.om..: im1ncJiald} due .11;1! payable upon the uc...:urrence of one or more of1hc 
following events (each, an "eventofdefaule'): 

(a) the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations; 

(b) the Grantor fails to perform any provision of this Agreement or of any olher agreement to-,,vhtch the Orantor and the Bank are parties; 

(c) if any certificate, statement. representation1 wammty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the 
Grantor pursuant to or in cotmeotion 'vith this Agreement, or ns an inducement to the Bank to extend any credit to or to enter into this or any 
other tlgreetnent with the Grantor, is shown to have been false in any material respect or to have omitted any materJal fact; or if upon the date 
of execution of this Agreement, there shall have been any material adverse change In any of the facts disclosed by any such certificate, 
representation, statement, warranty, audit report ot financial statement, which change shall not have been disclosed to the Bunk at or prior to 
the lime of su(lh execqtlon; 

(d) the Grantorceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes iosolvcnt, proceedings or other actions 
are taken by er against the Grantor under the Bankruptcy and Insolvency Aot (Canada}, the Companies1 Creditors Arrangement Act (Canada) 
or similar leglsh1tlon 1vhether in Canada or else,vftere, or the Gtantor transfers all or .substantially all of its 115Sels to another Personj 

(e) a receiver, trustee, custodian or other similar official is app0Jn1ed In respect of the Grantor or any of the Grantor's property; 

(0 lhe Institution by or against the Grant or of any formal or informal proceeding for the dissolution or liquidation or settle1nent of claims against 
or \Vinding up of affairs of the Omntor; 

(g) an encumbrancer tftkes possession of any of lhe Collaleral or any process of execution or distress is levied or enforced upon or against eny of 
tho Collateral; 

(h) any indebtedness or liability of the Gr.a.ntor, other than lo the Bank, becomes due and payable1 or capable of being declared due and payable, 
before the stated maturity then:ofor any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any 
stated applicable grace period thereof. or the Grantor fails to hlnke payment when due under any guarantee given by the Orantor; 

(i) if the Grantor is nn indivldual, the Grontor dies or is found by a court to be incapable of managing his or her affairs: 

(j) an execution or any other process of any court shalt become enfbrcea.ble against the Gran tor; 

(k) If the Grant or is a partnership, the death of a partner; or 

(l) any other event which causes the Bank. in good faith, to deem itself Insecure; an~ the Bank shall not be required to make any further advances 
or other extension ofcredtt that constitutes an Obllgatlon. 

10. Remedies 
(a) Upon the occurrence of an event of default that has not been cured or \Vaived. the Ba~ in addition to any right or remedy otherwise pro.vided 

herein or by law, will have the rights and remedies set out below, which tnay be enforced successively or concurrently: 
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(i) 
(ii) 

(IU) 

(iv) 
(v) 

(vi) 

(vii) 

(viii) 

(ix) 

to take such steps as the Bank considers desirable to maintain, prese1'Ve or protect the Collateral or its value; 
to take possession oflhe Collateral and require the Orantor to assemble the Collateral and deliver or make the Collateral a.vailable to the 
Bank at such plece as may be specified by the Bank and the Bank will not be or be deemed to be a mortgagee in possession by virtue of 
any sueh actions; 
to exercise and onforce all rights and remedies of the Grantor \Vith respect ta the Collateral;. 
to carry on or concur in cnrrying on oil or any part of the business of the Onmtor; 
for the maintenance, preservation·or protection of tho Collateral or for carrying on any of the business of the Granter, to bonow money 
on the security ofth.e Collatenil, which security will rank in priority to the Security Interest, or on an unsecured basis; 
to the exclusion of all others, including the Orantor, to enter upon, occupy and use nll or nny of the premises, buildings and plants 
owned or occupied by the Gnmtor and use all or any of the Collnlcrnl of the Grontor for such time as the Baok requires to facilitate the 
preservation and realization of the Collateral, free of charge, and the Bank will nnt be liable to the Oran tor for any neglect in so doing or 
in respect of any rent. charges, depreciation or damugcs in connection with such actions; 
to sell, lease, license or othenvise dispose of or concur in selling, lensing, licensing or other.vise disposing of the Collateral upon such 
tenns and conditions aS the Bnnk may detennine; 
to dispose of any of the Collateral in the condition in which it \Vas at the date possession of it \vas taken, or after any commercially 
reasonable repair, processing or prepanrtion thereof for disposition; 
If any partofthe Collateral is perishable or,vill decline speedily Jn value, to sell or oth"nvise qi.syo_:;t:_u_f !iUIJl~_wlthout giving any notice 
ofsuohdlspositlon: ,, ·;; ' 11 -' ii - ·TRUE CClF'/ 

. ~::1;f;j3l tT\"·r·;-~ 

30SM_!LN£R/',VL' L:.~UITE:/Ji'·,;-i 17".,.,.., S',_•·-., ' L1:.::.-QC--t 
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(K) to make any arrangement or compromise which the Bank shall think expedient in the Interests of the Bank; 
(xi) lo appoint a ~ousultunt or mllnitor, at thl! Grautur's e11.p~nsc, 10 evaluall) the valu..: of thi: Colla!eraf, und to rc\iew the options available 10 

the Bank; and 
(xii) to appoint or reappoint by instnlment in \vriting any person or persons, \vhether an officer or officers or employee or employees of tho 

Bank or not, kl be a receiver or receivers or a rec elver and manager of the Collateral nnd remove or replace nny per.ion or persons so 
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafter called n 11Recelver'?. 

(b} Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor nnd not the B~ shall be solely 
responsible for the Receiver's acts or defaults ond for !he Receiver's remuneration nnd expenses. The Bank shall nat be in any way responsible 
for any miscondUct1 negligence or failure to act on lhe part of any ~uch Receiver, its servants~ agents or employees. 

(c) The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or nny Receiver appointed by the Bank, whe1h.er directly or for 
services rendered (including reasonable legal and auditors' costs and e:<penses: und Receiver remuneration), in operating the Grantor1s accounts, 
In preparing or enforcing this Agreement, taking and maintaining custody of, preservlng, repairing, processing, preparing for disposition and 
dispasing of the Collateral and In enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts 
owing: as a result of any borrowing by the Bank or any Receiver appointed by the Bank. a.'I permitted hereby, shall be a first charge on the 
Collateral and shall be secured hereby. 

(d) The Bank,vill give the Orantor such notice, if any, of the date, time and place of any public sale or of the date after \Vhich any private 
disposition of the Collateral is to be made ati may be required by the PPSA. 

(e) The Grantor appoints any officer or _employee of the Bank to be its attorney in accordance with applicable legislation \vith full power of 
substitutio11t lo do on the Grantor's behalf anything lhat is required to assign, Ucense or transfer, and to record any assignment, license or 
transfer of the Collateral. This po\ver of attorney, \Vhich Is coupled \Vith an interest, is irrevocable until the release or discharge of the Security 
Interest. 

(f) The Onmtor Ruthorlzes the Bank to file such financing statements, finanolng change statements and other documents and do suoh acts1 matters 
and things (including completing and adding schedules hereto identifying any Collateral or Jdentifying the locations at \Vhich the Collateral is 
located nnd correcting any clerlca1 errors or deficiencies in this Agreement) as the Bsnk may deem appropriate to perfecl on an ongoing basis 
and continue the Security Interest, to protect and preserve the Collateral and to realize upon the Security Interest. The Orantor hereby 
hrcvoaably constitutes and appoints lhe Bank and any of its officcrn or employees from time to time as the true and Jawful attorney of the 
Ornntor, \vi.th full power of subslitution, to do any of the foregoing in the name of the Grant or whenever nnd wherever it may be deemed 
necessary or expedient. This po\ver of attorney~ which is coupled \vith an Interest, ls irrevocable until the release or discharge of the Security 
Interest. 

lfth~ disposition of the Collateral fails to sntlsfy the Obligations secured by this Agreement including lbe expenses incurred by tho Bank in 
conneotbn \vi th the preservation and realization of the Collateral as dcscdbed above, the Grantor shall be liable to pay nny deficiency to the 
Bank forthwith on demand. 

l l. Miscellaneous 
(a) Interpretation. The division of this Agreement into Sections and the insertion of headings are fur convenience of reference only and shall not 

affect the construction or interpretation of this Agreement. The terms 11this Agreement", 11hereof11
, "hereunder" and similar expressions refer to 

this Agreement {inoluding any schedule now or herenfter annexed hereto) and not to nny particular Section or other portion hereof. Unless 
othen.vlse specified, any reference herein to ii s~Uon or Schedule refers to the specified Section of or Schedule to this Agreement. In this 
Apement: (i) words importing the singular number only shall include the plural and vice versa and words importing the masculine gender 
shall include the feminine and neuter genders and vice versa; (Ii) the \Vords "include0

, •includes" and "including" mean "include", "Jnoludes11 or 
"including11

1 in each case, uwithout limitation11
; (iii) reference to nny agreement or other instrument in writing means such agreement or other 

instrument In \vritlng as amended, modified, replaced or supplemented from t1me to time; (iv) unless otherwise indicated, time _periods \Vitbin 
which a payment is to be made or any other action is to be taken hereunder shall be calculated l!1tcludlng the day on which the period 
conunences and iaoluding the day on which the period ends; and (Y) whenever any payment to be made or action to be taken hereunder is 
required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next followlng Business 
Day. 

(b) 
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Successors and Assigns:. This Agreement shall enure to the benefit of and be binding upon Ute parties he(eto and their respective heirs, 
executors, ndminlstrators, successors and pennitted assigns. Jn any action brought by an ussignee of this Agreement and the Security Interest 
or eny pllrl: thereof to enforce any rights hereunder, the: Grantar shall not assert against the assignee any claim or defence which the Grantor 
nnw has or hereafter may have against the Bank. 



(q) Execution. The Grantor agrees thal lhis Agreement niay be executed electronically and in ~ounterparts. 

IN WITNESS WHEREOF the Grantor has executed this Agreement this l '¥" day of_~Af__,~t~l~( ______ , 2"' 11. 

Witness as to exeoution 
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AERDON CONTINENTAL CORP 
NOREAST FOODS LTD. 

Per: 
(authorized signature) 

Per: 
(authorized signature) 

SigMture: ~~ 
Name: ~NTINENTALCORP 
1220 MARKHAM RD 
UNIT2,TORONTO,ON 
MIH 3B4, Canada 

Signature: 

Nam•: No 

1220 MARKHAM RD 
UNIT 2, TORONTO, ON 
MlH 3B4, Canada 

Signaturo: 

Name: 

(Address ofGrantor] 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address ofGrnntor] 

Signature: 

Name: 

[Address ofGranlor] 

Signature: 

Name: 

[Addcess ofGrantor] 



(c) Atnalgnmntion. The Gr~ntor ackno\vledges and agrees tbat in the event it amalgamates \Vith any other company or companies it is the 
intention of the parties hclClo that 1h.c term 0 Lirantor" when used herein shall apply Lo each oflhc umalgumating companies ru1d lo the 
amnlgiµnated company, such that the Security Interest granted hereby shatl (i) extend to o.ny 11Collateral11 in which the amalgamated comp11ny 
thereafter has any rights, and (ii) shall secure the 110bligatfons11 (as that tennis herein defined) of each of the amalgamating companies and the 
amalgamated company to the Bank at the lime of amalgatnation and any 0 0bligations11 of the amalgamated company to the Bank thereafter 
arising. 

(d) 

(e). 

(f) 

(g) 

(h) 

(i) 

(j) 

(k) 

(I) 

(m) 

(n) 

(o) 

(p) 
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Joint and Several. If there is more than one Grantor named hereillt the term 11Grantor0 shall mean al1 and each of them, their obligations under 
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of 
subrogation, exoneration1 reimbursement or indemnity \vhatsoever nnd no right of recourse to the Co11atcral for the Obligations hereunder 
unless and until all of the Obligations have been paid or perfonned in full. nohvithstnnding any change for any cause or in any manner 
whatsoever in the composition of or membership of any firm or company 'vhlch is a party hereto. 

Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby wlll 
attach when the Grantorsigns this Agreement and will attach to Collateral in \Vhich the Orantorsubsequently acquires any rights, immediately 
upon the Gran tor acquiring such rights. The parties do not intend to postpone the attachment of' any Security Interest created by this 
Agreement. 

No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or 
any additional funds or enter into any transaction or rcnc\v any note ol' extend any time for pnyment of any of the Obligations of the Grnntor to 
llJe Bank, 

Information. l'be Bnnk may provide any financial and other infonnarlon It has about the Orantor, the Si:curity Interest and the Collateral to 
any one acquiring or who may acquire an biterest in the Security lnlerest or the Collateral from the Bnnk or nnyone acting on behalf of the 
Bank. 

Assignment. The Bank may assign or transfer any of Its rights under this Agreement \vithout Ute consent of the Grnntor. The Orontor may not 
assign its obligations under !his Agreement \Vithout the prior 'vritten consent of the Bnnk. ' 

Amendment. Subject to Section IO(f) of this Agretment, no amendment to this Agreement v.;ill be valid or binding unless set forth in \VTiting 
and duly executed by all of the parties hereto. No course of conducl by the Bank \Vilt be deemed to result in an amendntent of this Agreement, 

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and 
effect until all of the Obligations shall be Indefeasibly paid in full or dlsch11rged by the Bank and until the Banlc shall no longer have any 
commitment to the Gmntor or any other Person, the fulfillment or\vhich) might result in the creation ofOhUgotioos of the Grantor. 

Severabillty. If any provision of this Agreement is determined by n court of competent jurisdiction to be invalid or unenforceable in any 
respect. such invalidity or unenforceabillty \Vill not affect the validity or enforceability of the remaining provisions of' this Agreement. 

Governing Ltnv. This Agreement \vill be governed by and construed ln accordance with the laws of the jurisdiction \Vhere the Branch of the 
Banic Is located. 

\Vaiver by the Bank. No delay or omissio"n by the Bank In exercising any right or remedy hereunder or \vithcespect to any Obligations shall 
operate as a waiver thereof or of any other right or remedy, and no single or purl int exercise !hereof shall preclude any other oc further exercise 
thereof or of any other right or remedy. Furthennore, the Bank may remedy any default by the Orantor hereunder or 'vlth respect to n:ny 
Obligations In any reasonable munner 'vithout 'valving !he default remedied and without waiving any other prior or subsequent defnult by the 
Grantor. No course of conduct of the Banlc wilt give rise to any reasonable expectation \vhich Is in any 'vay inconsistent \vi th the terms and 
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or reco&niz.ed herein are cumulatlve 
and may be exetcbied at any time and from time to time independently or in combination, 

Non-Suh11titution. The Security Interest is in addition to and nol in substitution for any other security no\v or hereafter held by the Bank. 

Entire Agreement. This Agreement Including any schedule now or hereafter annexed hereto, constitutes the entire agreement bet\veen the 
Grant or and the Bank \vlth respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or 
collateral agreements, express, implied or statutory, between the purties ex.cepl as expressly set forth in this Agreement. 

Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and) to the extent pcnnitted by applicable 
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement In respect of nny 
registered fmancing statement or financing change statement prepared, registered or issued In conncc1lon \vilh !his Afileement. 
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QUANTITY 

VARIOUS TOFU PRODUCTION MACHINERY 

SCHEDULE "A" 

DESCRIPTION OF COLLATERAL 

DESCRIPTl.ON 

VARfOUS TOFU PRODUCTION MACHINERY 
·BEANCURD PRODUCTION LINE, SOYBEAN SOAK 
MACHINES, SOYBEAN GRINDING AND BOJL 
MACHINES, SOYBEAN LAO TOFU MACHINE, 
SOYBEAN TRADITIONAL TOFU MACHINE FROM 
YONGIN MACHINERY MANUFACTURING CO. 
·BEAN PRODUCT EQUIPMENT FROM JUlflANG 
CITY LUZE TRADE CO., LTD 
·FULTON VMP50, MODULA TED, GAS FrRED 
STEAM BOILER FROM THERMOGENICS 

LOCATION OF COLLATERAL 

SERIAL NUMBER 
(IF APPLICABLE) 

NIA 

THE COLLATERAL JS NOW AND WILL HEREAFTER BE LOCATED AT THE FOLLOWING ADDRESS(ES) (include S1reeVTown/City/Province): 
{If the Coflaleral is customa1·ily used In more than one location, lisl each focal/on} 

1220 MARKHAM RD, UNIT 2, TORONTO, ON, MtH 3B4, Canada 

RESOLUTION AUTHORIZING EXECUTION OF SECURITY AGREEMENT FOR SPECIFIBD ASSETS 

"RESOLVED THAT:, \ 
a. The ___ ·~~ .. ·- .. ------ ... --·- __ a.nd the are hereby uuthoriz.cd for 

and on bchnlf of the Corporation to execute and deJiver to The Toronto~Dominion Bank a Security Agfeement For Specified Assets 
substantially in the form of the Security Agreen1ent For Specified Assets (attached hereto and initlaUed by the Secretary for identification) 
presented to the directors, 'vith sucli alterations, amendments) deletions or additions as may be approved by the persons executing the same und 
their execulion sh.all be conclusive evidence of such approval and that the Security Agreement For Specified Assets so executed is the Security 
Agreement For Specified Assets authorized by this Resolution. 

b. Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings 
and to do such other acts and things l'IS may be necessnty or desirable for fulfilling the Corporation's obltgatlons under the Security Agreement 
For Specified Assets." 

CERTIFICATE 

l hereby certify that the foregoing is a true and correct copy ofa. Resolution duly pussed by the Directors of _A_B_R_D_O_N_c_o_NT_INE __ NT_A_L_c_o_RP-'-; __ _ 
NOREAST FOODS LTD. 

CIS 
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This is Exhibit "5" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

'-------------------------~ 

Francis Michael DiNino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



General Security Agreement 

TO: The Toronto~Dominion Bank (the 1'.8ank11
) 

Oranted By: NOREAST FOODS LTD. 

(the "Grantor11) 

For good and valuable consideration, the receipt and sufficiency of which is hereby ackno\vledged, the Grantor agrees \Vith the Bank as follows: 

1. SecurJty Interest 

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect to trade~marks), mortgages, charges and pledges 
(collectively, the 11Security Interest11

) to the Bank, all property of the Grantor, including all present and aft.er acquired personal property and all other 
propertyi assets and undertaking of the kind hereinafter described belo\v, in which the Grantor now has, or hereafter acquires, any right, title or interest, and 
accretions and accessions thereto (collec!ively called the °CoUateral"): 

(a) Intangibles. All intangible property not otherwise described in this Section l, including all contractual rights and insurance claims, options, 
permits> licences, quotas, subsidies1 franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-ho\Y1 inventtons, 
good,vill1 copyrights and other intellectual property of the Grantor1 inoJuding any tight or licence to use intellectual property belonging to a 
third party logether with any specified collateral described in Schedule "Au hereto (collectively called 11 Intangiblcs11

); 

(b) Chattel Paper nnd Documents of Title. All challel paper and alJ warehouse receipts, bills of lading aud other documents of title, whether 
negotiable or not; 

(c) Deposits and Credit Balances, AU n1onies and credit balances, including interest due thereon, which nre now or may hereafter from lime to 
time be on deposit with or standing to the credit of the Grnntor with the Bank or a.ny other bank, financial institution or other Person; 

(d) Books and Records. All deeds, documents1 writings, papers) books of accounl and other books and records in any fonn, electronic or 
otherwise, relating to or evidencing <iny of the Collateral; 

(e) Accounts and Ilook Debts.All debts, accounts, claims and choses in action for moneys now due or owing or accruing due or which may 
h.ereafter become due or owing to the Grantor; Including claims against the Crown in right of Canada or of any province, moneys which may 
become payable under any policy of insurance (collectively called 11Accounts and Book Debls11

), together wilh all contracts, securities, bills, 
notes, Hen notes, judgments, mortgages, letters of credit nnd advices of credit, and all other rights, benefits and docun1ents which are now or 
which mt\y be taken, vested in or held by the Gt.tntor in respect of or as security for the Accounts and Book Debts or any part thereof, and the 
fuU benefit and advantage thereof and alt rights of actions, claims or demands which the Grantor now has or may hereafter have in respect of 
the foregoing; 

(f) 

(g) 

(h) 

(i) 

(j) 
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Equipment. AU tools, machinery, apparatus, equip1nent, vehicles, furniture~ plants, fixtures, and other tangible personal property, other than 
Inventory, wherever situate, including the nssets1 if any1 described in Schedule "A'' hereto (collectively called "Equipment"); 

Inventory. All goods funning the inventory of the Granter. of whatever kind and wherever located, whether raw material, \Vork in process or 
finished goods held for sale, lease or resale, or furnished or to be furnished uttder contw.cts for service or used or consumed in the business of 
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oi11 gas and minerals extracted or to be extracted, all 
livestock and the young thereof after conception' ~nd all crups whit;h becoine such w·ithin one year after the date of execUt!on of this 
Agreement (collectivcly called 11Inventoryu); 

Instruments, All hills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively cnlled 11 lnslrumcnts"); 

Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other sttcuritics and investment property of any 
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether Jn sbares, money or property, 
received or receivable upon or in respect of any securities and other investment property ond all money or other property paid or payable on 
account of any rctum on, or repayment of, capital in <espt;!Ct of any securilies or othenvise distributed or distributable in respect thereof or that 
will in any way be charged to, or be pllyablc out of o< in respect ofi the capital of the issuer of.the securities (collectively called 11Securities11

); 

Real Prope1·ty. All .real and inimovablo p.ropcrty, both freehold and leasehold, t~?,~he~';tifh ?!;-~p~J-¥~§.M~~;i:.tures (collectively called 
"Real Property"), nnd all rights under any [case or agreement relaling to Real Irtapbrtf\r lf,[; 1 1 , ·· 1 t-,. ' ;· ·• 

I .. . . t' ·i ·". 
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(k) .Proc.ceds. All proceeds of the property described above, i11cluding any property in any fonn derived directly or indirectly from any use or 
dealing wi!h the property descrihed aho\'(' nr the prricccd~ therefrom C>r flwt indemnifies i1r co1npcn;;u~i:s for <lamag~ l)r loss tv such prop~.nly or 

!he proceeds therefrom, i11cludiug the nloney held in banks, financial in8titutions or any other Person (collectively called "Proceeds"); 

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise1 licence or 
pennit (the 11contractual rights11

) to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Security Interest would pennit 
any person to tenninate the contractual rights unless the consent of one or n1orc Persons has been obtained and until such consent hns been obtained, which 
the Granter agrees it will use con1mercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees lo hold its interest therein in trust for 
the Bunk, and notwithstanding the foregoing 1 contractual rights shall not incl4de any account or chattel paper; and (ii) with respect to Real Property, (A} the 
Security Interest granted hereby is constifuted by way of a floating charge, but will becoine a fixed charge upon the earlier of the Obligations becoming 
immediately payable, and the occurrence of any other event thal by operation of law would result in such floating charge becoming a fixed charge; and (B) 
the assignment, mortgage and charge granted hereby will not extend to the last day of the tenn of any lease or agreement relating to Real Property, but the 
Granter will hold such last day in lrust for tho Bank .and, upon the enforcement by the Bunk of its Security Interest, \viil assign such last day as directed by 
the Bank. 

2. Obligations Secured 

The Security Interest secures the payment and performance of all presell! and future obligations of the Grnntor to the Bank, in1;luding all debts and 

liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and ho\vsoever incurred, \vhether incurred before, at the time of, or after 
the execution off his Agreement, wh~ther the indebtedness and linbility is from timo to time reduced and thereafter increased or entirely extinguished and 
thereafter incurred again, whether arising from dealings bot,vccn !he Bank and the Grantor or fro1n other den lings or proceedings by which the Bank may be 
or become Jn any manner whatsoever a creditor of the Grantor, and Jn any currency, whether inourred by the Granter alone or \Vith another or others and 
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement fur fees, costs and expenses and in 
respect of indemnities granted under this Agreement (collectively called the 110bligations11

). 

3. Deflnltions 

(a) Any \Vord or tem1 that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security A~t of 
the province in which the Brauch of the Bank is Jocated1 as amended from tlme to time, and being referred to in this Agreement as the 11PPSA 11

, 

Any reference herein to 11Collateral" shall, unless the contex.t requires otherwise, be deemed to be a reference to "CoJ1ateral or any part 
thereof'. 

(b) The following terms shall have the respective memings set out below: 

11Bra11clt of tire Bank" means the branch of the Bank located at the address specified above. 

"Business Day'' means any day other than a Saturday, Sunday or statutory holiday 111 the province in \vhich the Branch of the Bank is located. 

11Control .Agreement11 means: 

(a) with resPect to any unc.ertificated :security, an agreement bet\Veen the issuer of such uncertificated security and any Person \Vhercby such 
issuer agrets to comply with instructions that are originated by such Person Jn respect of such uncertificaled security, without the further 
consent of the Grant or; and 

(b) with respect to any securities account or security entitlement, on agree.ment between the securities intermediary which maintains the 
piirtk:ular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities 
intennediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are 
originated by such Person, without the further consent of the Granter. 

11Perso11ii means any individual, sole proprietorship, joint venture, partnet'ship, corporation, company, firm, 1:1ssociatton, co-operative, estate1 

goverrunent, government agency, regulatory authority, trust, or any entity of any nature. 

4. Representations & Warraritics 

The Gruntor hereby represents and warrants with the Bank and so tong as this Agreement remains in effect shall be deemed to continuously represent 
and warrant that: 

(a) Loc.aUon of Head Office. The address of the Grantor's chief executive office and the office \vhere it keeps its records respecting the Accounts 
and Book Debts {lhe 11Head Office") is set out be(o\v the name of the Grantor on the signature page of this Agreement; 
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(b) Location of Collateral. The Collateral which is goods is or will be locat'd at the oddress set out on the signature page of this Agreement or al 
the locations specified in Schedule "/\_'1 hcrc~o or su1.:h oth..::r lu.:Jtiuns a:,; hav..-: b~cu agrc~J tu by the Ilunk i.n writing, t!XCl!pl for (i) goods in 
transit to such locations and (ii} Inventory on lease or consigrunent, but including all fixtores, crops, oil, gas or t'lther minerals to be extracted 

and all timber to be cut which forms part of the Collateral; 

{c) CoUatcral Free and Clear. The Colla1eral (other than Real Property) is the sole property of the Granlor free and clear of all security interests, 
liens, charges, mortgages, hypothecs, leases, lfcenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse 
claims or interests, or any rights of others, except for those security interests \Vhich are expressly approved by the Bank in writing prior to their 
creation or assumption; 

( d) Amount of Accounts. Each Account and Book Debt1 Chattel Paper and Instrument constituting Collateral is enforceable in accordance with ils 
tenns against the party obligated to pay the srune (the 11Account Debtor11

) and the amount represented by the Grantor to the Bank from time to 
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or 
Account Dcbtors1 and no Account Debtor win have any defence) set-o~ claim or counterclaim against the Grantor \Vhich can be asserted 
against fhe Bunk, whether in any proceeding to enforce Collateral or o!henvisej 

(e) Stntus and Binding Obligation. The Oran tor (i) if a corporation or company, has been duly incol]_)orated, amalgamated or continued, as the 
case may be, and is validly exi~ting as u corporation or company, as the case- may be, under the laws of its jurisdiction of incorporation, 
amalgamation or continuance, as the oase n1ay be, (ii) if not a corporation or company, has been duly created or established as a partnership, 
limited partnership or other entity and validly exists under lbe laws of the jurisdiction ill which it has been created or established, nnd (iii) is 
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property Is located. 
The Granter has adequate po\ver, capacity and authority to carry on its business, own property, borrow monies and enter into agreements 
therefor, execute und deliver this Agreement, and pcrfonn its obligations under this Agreement, \Vhich Agreement constitutes a legally valid 
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not resull in the breach of, 
constitute a default under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encun1brance or any other 
rights of others upon any property of the Gran tor pursumtt to any agreement, indenture or other ii1strument to which the Gran tor is a party or by 
wl1ich the Grantor or any of its property n1ay be bound or affected; and 

(t) lnteUectunl.Property, All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing 
and have not been abandoned nnd the Grantor is the owner of the applications and registrations. 

5, Covenants 

The Grantor covenants and agrees with the Bank that: 

(a) 

(h) 

(c) 

(d) 
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Place of Business and Locatlot1 of Collntera1. The Granter shall not change its name or the locatlon of its Head Office, an1algainate with any 
other Person, or move any of the Collateral from the address set out on the signature page of th ls Agreement or the locations specified in 
Schedulo 11 A11 hereto other tlmn in accordance 'vlth clause 5(g). without thO pd or written consent of the Bank; 

Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule uAu hereto 
relatlng to the Omntor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iii) the detuiJs of any 
claims or litigation affecting the Grantor or U1e Collateral and will furnish the Bank with copies of tho details of such claims or litigation; (iv) 
any los3 or damage to Collateral or any material adverse change in the value of Collateral; and (v) any defa~lt by any Account Debtor in 
payment or other perfurmance of it5 obligations with respect to Collateral; 

Perfor1nancc of Obligations. The Granlor shall observe and perfonn all its obligations under a!l material leases, licenses, undertakings and 
agreements to which it is a party, obtain and preserve its rights, powersi licences, privileges, franchises and good,vill thereunder, and comply 
with all applkable laws, by.Jaws, ntles, regula.tions and ordinances in a proper. and efficient manner so as to preserve and protect the Collateral 
and tho business ond undertaking of the Grantor in all material respects, The Grantor shall also pay all rents, taxes, rates, levies, assessments 
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the 
same become due and payable, and shall provide to the Ban~ when requested, the receipts and vouchers evidencing payroentj 

Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of tin1e for payment of any 
Accounts or Book Debls, or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or 
partially, any Person liable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt, 
other than in the ordinary course of business of the Grantor un<l consistent with industry practices; 
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(e) Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and 
his fl\t'n client bnsis) incurred by the Bank in t!11.: p.:.:p.;1,1~ivn, 1.:.\..:.:.u1l0n, 1..!gislration anJ pl.!1 fo..:tion uf thi~ Agn:l}menl and the currymg out ot 
any of the provisions of thls Agreement, including, prolecting and preserving the Security Interest and enforcing by legal process or otherwise 
the remedies provided herein. All such costs and oxpcnscs payable by the Grantor to the Bank shall bear interest from time to time at the 
highest interest rate then applicable to nny of the Obligations, calculated and compounded monthly1 and shall be added to and fonn part of the 
Obligations secured hereunderj 

(f) MaJntcnancc and Protection of CollnternVNo Fixtures, The G111ntor shall care for, protect and preserve the Collateral nnd not pennit its 
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without 
the prior written consent of the Bank. The Orantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral 
in violation of the provisions of this Agreement or any other agreetnent relating to the Collateral or any policy insuring the Collateral or any 
applicable statule, 1aw, by~law, rule, regulation orordinnnce. 111e Orantor will keep all licences, pem1its, agreements, registrations and 
applications relating to intellectual property used by Grantor in its business in good standing, unless othenvise agreed to in writing by the 
Bank. The Grantor shall apply to register all existing and future copyrights, frade·marks, pntents, integrated circuit topographies and industrial 
designs whenever it is commercially rensonable to do so. The Omntor shall defend title to the Collateral against all claitus and demands of all 
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes 
upon the Grantor3 rights in intellectual property; 

(g) Dealing 'vlth CoIJnteral. (i) The Grantor tvill not sell, lease, transfer, assign, deliver or otherwisB dispose of the Collateral or any interest 
therein without the prior wrluen consent of the Bank, except that lbe Grantor rnay, until an event of default as hereinafter provided occurs, deal 
with any fnventory or Real Property (other than flhtures fi1mnccd by the Bank and any replacen1ents or substitutions therefor) in the ordinary 
course of busjness so that the purchaser thereof takes title thereto free and clear of the Security lnterostj (ii) All Proceeds shall continue lo be 
subject to the Security Interest, granted hereby and all money received by tho Grantor rui Proceeds, other thnn from the sale of lnventoJ)', shall 
he received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank 
upon request; (iii) AU money collected or received by the Bank in respect of the Collatentl may be applied on account of such parts of the 
Obligations as the Bank in its sole discretion determines, or may be held unappropriated Jn a collateral account, or in the discretion of the Bank 
may be released to the Grantor, all wiU1out prejudice to the Bank's rights against the Gr.tnturj (iv) Before an event of default occurs hereunder, 
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor \VJ10 is obligated to the Grantor under any of the 
Accounts and Book Debts nod, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make a!I 
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default 
whether before or after any notice is given by the Bank, shall bo held by the Grantor in trust for the Bank and paid over to the Bank on request. 
The Bank shall have the right nt any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may 
consider appropriate and the Grantor agrees to furnish -all assistance and infunnation and to perform all such acls as the Bank may reasonably 
request in connection therewith and for such purpose to grant to the Bank or its agent:•M1ccess to all places \vhere Collateral n1ay be located and 
to all premises occupied by the Grantor; 

(h) Maintenance of Records, The Grantor will keep proper books of account in accordance with sound accounting practice and n1ark any and all 
such records and the Collateral at the Bank's request so as to indicate the Secudty Interest. The Grantor shall furnish to the Bank such 
financial information and statements and such infonnation and statements relating to the Collateral as the Bank may from time to time require 
and shall peonit the Bank or its agents at any time at the expe115e of the Grantor to examine the books of account and other financial records 
and reports relating to the ColJateral and to make copies thereof and talce extracts therefrom and to make inquiries of third parties for the 
purpose of verification of such information. The Grantor authori~s any Person holding any Books a.nd Records to make them available, in a 
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instru1nents, Securities and Chattel 
Paper constituting, representing or relating to Collatentl; 

(i) Ncgattve Pledge, The Orantor \Viii not create, incur, assume or suffer to ex.ist, any mortgage, deed of trust, pledge, lien, security interest, 
assignment, charge, hypothec, encumbrance or statutory lien or trust (including nny conditional sale, or other title retention agreement or 
finance lease) of any nature, on'any of the Collateral (other thon Real Property, but not including any fixtures financed by the Bank and any 
replacements or substitutions therefor) without the express prior written consent of the Bank; 

G) Insurance, The Grautorwill keep the Collateral insured under policies with such coverage, for such amounts and \Vith such insurers as are 
satisfactoxy to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with u copy of any policy of 
insurance, certificate of insurance or other evidence satisfactory tu the Bank that such insurance coverage is in effccti 

(k) 
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Further Assurances, The Grantor will from time to time forthwith, al the expense of the Gmntor, duly authorize, execute and deliver such 
further instruments and documents, and take such further action1 as the Bank may request for the purpose of obtaining or preserving the 
benefits of, and the rights and powers granted by, this Agreement (including the filing of an)1 financing stat£ments or fin11.ncing change 
statement:.."! under any applicable legislation \Vfth respecl to the Collateral) nnd for th~ purpose of co~ptW1r:-anyli~ficiChCi<:'s Qr'.'Qfo.dc'O( errors in ,,,,___1.11· ' • ' 
this Agreement; and 
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(1) Landlord Agreement. The Grantor \Vill 1 at the request offh~ Bank, obtain a wrlllen agreement from each landlord of premises where any of 
the Collateral 'is localed. in f'avonr nf tlw Rank nnd in r~'rm :ind ~~ub.::-!Jnce Slltisfo.::tory lO lhc B.inf..., wh<Jro..:b)' such lantllurd ug1ecs to give notice 
to tl1e Bank of nny default by the Grantor under !he lease and a reasonable opportunity lo cure such default prior to the exercise of any 
remedies by the landlord and ackno\vledga<> the Security Interest created by this Agreement and the right of the Bank to enforce the Security 
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for 
arrears of rent. 

6, Survival of Representations and \Vnrranties and Covenants 

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied 
on by the Bank and will survive the ex:ecution and delivery of this Agreement or any investigation made al any ti1ue by or on behalf of the Bank and 
any disposition or payment of the Obligations until the indefeasible repayment and perfonnance in full of the Obligations. 

7. Performance of Covenants by The Bank 

(a) The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the 
Grantor fails to perfonn including any covenant the perfonnance of which requires the payment of money, provided that the Bank will not be 
obligated to perfontt such covenant on behalf of the Grantor. Tiw perfurmani;e by U1e Bank of any ~uch covenant shall not oblige the Bank to 
continue to perfonn any such covenant or other covenants nor relieve the Grantor front any default or derogate frorn tlte rights and remedies of 
the Bauk under this Agreement. The Grantor agrees to indemnify and fo reimbur11e the Bank for all costs and ex.penses incurred by the Bank in 
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on 
deruand1 shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and cotupounded monthly 1 and shall 
be added to and fonn part of the Obligations. 

(b) In holding any ·eonateral, the Bank and any agent or nominee on ils behalf is only bound to exercise the same degret! of care as it would 
exercise with respect to similar property of its own or of similar value held in the same or similar location, The Bank and any agent or nominee 
on its behalf will be deemed to have exercised reasonable care wi1h respect to the custody and preservation of the Collateral if it takes such 
action for that purpose as the Grantor reasonably reque."lts in writing, but fdilure of the Bank or its nominees to comply with any such request 
will not of itself be deemed a failure to exercise reasonable care. 

8. SecurJties, Investment Property 

If Collateral al any time includes Securities, the Ornntor authorizes the Bank lo transfer all or any of such Securities into its own nan1e or that of ils 
nominee(s) so that the Bank or ils non1inee(s) may appear on record as the sole owner thereof; provided that, until default, the Bank shall deliver 
promptly to the Grantor aJI notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt 
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a prox:y to vote and take all action with respect to such Securities. 
After default, the Grantor waives all rights to receive any notices or comm"Unications received by the Bank or its nominee(s) as such registered owner 
nnd agrees that no proxy issued by 1he Bank to the Grantor or its order as aforesaid shall thereafter be effective. 

Where any Investment Property is held in or credited to an account that has been established with a securities intennediary, the Bank may, at any titne 
give a notice of exclusive control to any such securities intermediary with respect lo such Investment Property. 

The Grantor has not consented to and covenants that it\viJl not consent lo, the entering into of a Control Agreement by: (a) any issuer of any 
uncertiflcated securities included in or relating 10 the Collateral; or (b) any securities intermediary for any securities accounts or security entitlements 
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party. 

Promptly upon request from time to time by the Bank, the Grantor shall: 

(a) enter into and use reasonable commercial efforts to cause any securities intermediary for any securities: accounts or securities entitlements 
included in or relating to the Collateral to enter into a Control Agrccntent with the Bank with respect to such securities accounts or securitie.~ 
entitlements as !he Bank requires in form and substance satisfaclory to the Bank; and 

(b) enter into and use reasonable commercial efforts to cause any issuer of any uncertificnted securities included i11 or relating to the Collateral to 
enter into a Control Agreement with the Bank with respect to such uncertificated securities in fonn and substance satistli.ctory to the Bank. 

9. Dcitllng 'vlth Security Interest 

The Bank may grant exten~'ions of time atld other indulgences1 give up any of the Security Interest) abstain frotn perfecting any of the Security 
Interest, accept co1npositionsi grant releases and discharges: and waive rights against and otherwise deat with the Orantor, Account Debtors of the 
Grantor, sureties and others and with any of the Collateral and auyother security as the Bank may see fit withO~•prpjudice to;the lial;:ii~t.?':o~t~~ 
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be uccountabl,e-to.thc Grmllor for the value of any of 
the Security Interest released ex.cept for any tnoneys actually received by the Bank. 
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10. Deposits and Credit Balabces 

\Vithout limiting any other rights or remedies of the Bank, the Bank may, without notice to !he Grnntor or any other Person, any no lice being 
expressly waived by the Grantor1 set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the 
Bank's affiliates, in any currency, against and on account of all or auy part of the Obligations, all as the Dank may see fit, whether or not the 
Obligations or the amounts standing to or for the credit of the Gran tor are due and payable. The Bank is authorized and shall be entitled to make such 
debits, credits, correcliug entriesj and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as 
desirable in order to give effuct to the Bank's rights hereunder and !he Grantor agrees to bo bound by such entries absent manifest error. When 
applying a deposit or other obligafion in a different cutrency than the Obligations to the Obligations, the Bank will Gonvert the deposit or other 
obligation to the currency of the Obligations using !he rate of exchange for the conversion of such currency as detennined by the Bank or its agents 
and the Bank or Its agent may earn revenue on such conversion, 

11. Events of Default 

Obligations not payable on demand shal11 at the option of the Bank, become inunediately due and payable upon the occurrence of one or more of the 
following even!s (each1 an "event of default"): 

(a) the Granter fails to pay when due, whether by acceleration or othenvlse, any of the Obligations; 

(b) the Grantor fails to perfonn any provision of this Agreement or of any other agreement to which the Gran tor and the Bank arc parties; 

(c) if any certificate, statement1 representation1 warranty1 audit report or financial statement heretofore or hereafter furnished by or on behalf of the 
Granlor pursuant to or in connection with this Agreement, or as an inducement to the Bank lo extend any credit to or to enter in!o this or any 
other agreement with the Grantor1 is shown to have been false in any material respect or to have omitted any material fuctj or if upon the date 
of execution of th.ls Agreement, there shall have been any Juatorial adverse change in any of the facts disclosed by any such certificate1 

representation, statement, warranty, audit report or financial slatcment, which change shall not have been disclosed to the Bank at or prior to 
the time of such execution; 

(d) the Grantor ceases or threaten!; to cease to carry on business, co1nmits an act of bankruptcy, becomes insolvent, proceedings or other actions 
are taken by or against the Grantor under the Ba11k11rptcy und l11so/ve11cy Act (Canada), the Co111pa11ies' Creditors A11·a11ge111e11t Act (Canada) 
or similar legislation whether in Canada or elsewhere, or !he Grantor transfers all or substantially all of its assets to another Person; 

( e) a receiver, trustee1 custodian or other similar official is appointed in respect of the Grantor or any of the Grantor1s property; 

(f) the institution by or against the Grantorof any fonnal or informal proceeding for the dissolution or liquidation or settlen1cnt of claims against 
or winding up of affairs of the Grantor; 

(g) an encumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of 
the Collateral; 

(h) any indebtedness or linbllity of the Grnntor1 other than to the Bank, becomes due and payable, or capable of being declared due and payable) 
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any 
stated applicable grace period !hereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor; 

(i) if the Gran tor is an individual, the Grant or dies or is found by a court to be incapable of managing his or her affairs; 

d) nn execution or any other process of any court shall beco1ne enforceable against the Grantor, 

(k) if the Granter i& a partnership, tho death of a partner; or 

(I) any other event which causes the Bank, in good faith, to deem itself insecure; 

and the Bank shall not he required to make any further advances or other extension of credit that constitutes nn Obligation. 

12. Remedies 

(a) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided 
herein or by law or in equity, wlU have the rights and remedies set out belO\V, \vhich may be enfurced successively or concurrently: 

(i) to take such steps as the Bank considers desirable to maintain, preserve or protect lhe Collatcra.1 or its value; 
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(b) 

(c) 

(d) 

(e) 
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(ii) to take possession of the Collateral and require the Orantur to assemble the Collateral and deliver or make the Collateral available to the 
nunk al such pb.C(' as may be SJll'cified l:y thl! BanJ.., anJ :hi.: n.1nJ.. \o,•;ll no! bl,) OJ u~ Ji.:c1n..:d to bt: <I morlgaguc in posses:; ion by VlliUC of 
any such actions; 

(iii) to exerciso and enforce all rights and remedies of the Granter with respect to the Collateral, including collecting and realizing upon all 
Accounts and Book Debts; 

(iv) to carry on or concur in carrying on all or any part of the busine5S of the Grantor; 

(v) for the 1J1.aintet1ance, preservation or protection of the Collateral or for carrying on any of the business of the Gran!or, to borrow money 
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis; 

(vi) lo the exclusion of all others, including the Grantor, to enter upon, occupy aocl use ail or any of the Premises, buildings and plants 
owned or occupied hy the Grantor and use all or any of the Collateral of the Grantor for such time as the Bnnk requires to facilitate the 
preservation and realization of the CollateraJ, free of charge, and the Baille wUl uot be Hable to the Gran tor for any neglect in so dolng or 
in respect of any rent1 charges, depreciation or damages in connection \Vi th such actions~ 

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or oth~rwise disposing of the Collateral upon such 
tenns and conditions as the Bank may detennine~ 

(viii) lo dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially 
reasonable repair, processing or preparation thereof for dispdsition; 

(ix) if any part of the Collateral is perishable or will decline speedily in value, to seJl or otlierwise dispose of same without giving any notice 
of such disposition; 

(x) to make any arrangement or compromise which the Bank shuII think expedient in Uie interests of the Bank1 including compromising 
any Accounts and Book Debts. and giving time for payment thereof'\-Vith or \Vithout securityj 

(xi) to appoint a consultant or monitor, at the Grantor's ex.pense, to evaluate the Grantor's business and the value of the Collateral, and to 
review the options available to the Bank; and 

(xii) to appoint or reappoint by instrument in \Vriting any person or persons, whether an officer or officers or employee or employees of the 
Bank or not, to be a receiver or receivers ora receiver and manager of the Co!Iateral and remove or replace any person or persons so 
appointed or apply to any court lOr the appointn1ent of a receiver or receiver and manager (each hereinafter called a 11Receiver11

). 

Any Receiver so appointed shall be deemed lo be the agent of the Grantor and not the Bnnk, and the Granter and not the Bank, shall be solely 
responsible for the Receiyer's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any \Vay responsible 
for any misconduct, negligence 01· failure to act on the part of any such Receiver, its servants, agents or employees. 

The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for 
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration) 1 in operating the Grantor's accounts, 
in preparing or enforcing this Agrecment1 taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and 
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts 
owing as a result of any borro~ing by the Bank or any Receiver appointed by the Bank, as pennitted hercby1 shall be n first charge on the 
Collateral and shall be S(!(:Ured hereby, 

The Bank will give the Grantor suoh notice, jf any, of the date, time and place of any public sale or of the date after which any private 
disposition of Collateral is to be made as 1nay be required by the PPSA. 

Upon default and receiving written demand from the Bnnk, the Grantor agrees lo take such further action as may be necessary to evidence and 
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Granter appoints any 
officer or employee of the Bank to be its attoniey in aci;:ordance with applicable legislation '"ith ful! power of substitution, to do on the 
Grantor's behalf :anything that is required to assign, license or transfer, and to record any assignn1ent, license or transfer of the Collateral. This 
power of attorney, \Vhich is coupled with an interest, IS irrevocable untiJ the release or discharge of the Security Interest. 

The Grantor authorizes the Bank to file such financing stntements, financing change statements and other documents and do such acts, nialters 
and things (including cornpleling and adding schedules hereto identifying any Collateral or identifying the locations at \Vhich the Collateral is 
located and correcting miy clerical enurs or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis 
and continue the Security lntere:H> to protect and pn.:serye Collateral and to realize upon the Security Interest. The Gran tor hereby irrevocably 
constitutes and appoints the Bank and any of its officers or employees from time to time as the true@1~P!Wfitll~~JnrrR~t!1:eB~J}ttV\Vith 
ii.ill power of substitution, to do any of the foregoing in the name of the Gr.l.ntor\vhenever and \~•ht!tC.\lCf it i:na.Y be dccnJ.~d ne_c~~sary or 
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expedient. This po\Yer of attorney, which is coupled with au inlercst, is irrevocable until the release or discharge of the Security Interest. 

If the disposition of the Collateral fo.ils to salisfy the Obligations secured by this Agrcen1ent including the expenses incurred by the Bank in 
connection with the preservation nnd realization of the Collateral as described above, the Grantor sha11 be liable to pay any deficiency to the Bnnk 
forthwith on demand. 

13. Envfronmentnl License and Iudeuu1ity 

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of 
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring \Vith respect to any contaminants or 
hazardous substances and to.remove and analyze samples of.any contaminants or hazardous substances at the cost and expense of the Grantor (which 
coSl and expense \Vil! fonn part of the Obligations and will be payabli: in1n1ediately on demand and secured hereby). The Grantor hereby indemnifies 
and will indemnify the Bank and agrees to hold the Bank hatmli;:ss against arid from a/I los::;es, fines, penalties, costs, damages and expenses 1,.vhich 
the Bank may suslain, incur or be held to he or for which it may become liable1 at any time whatsoever for or by reason of or arising from the past, 
present or future presence of or, clean-up, removal or_ disposal of any contaminants or hazardous substances fro1n, on, under or adjacent to any Real 
Property o\vncd by the Orantor or \vhich may become owned or occupied by the Bank or, as a result of the Bank's compliance with environmental 
laws or environmental orders relating thereto, inoluding any clean-up, decommissioning, restoration or remediation of any Real Property owned or 
ocoupied by the Grantoror other affected or adjacent Jands or property. This inderunification \Vfll survive the satisfaction, release or extinguishment 

of the Obligations created hereby 

14. l\IIJscellaneons 

(a) Interpretation. The divfaion of this Agreement into Sections and the insertion of headings arc for convenience of reference only and shall not 
affect the construction or interpretation of this.Agreement. The terms 11this Agrcemene1

, 
11 hereof', 11bereunder" and similar expressions refer to 

this Agreement (including any schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. UnJess 
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this 
Agreement: (i) words importing the singular number only shall include the plural and vice versa and words importing the masculine gender 
shall include the feminine and neuter genders and vice versa; (H) the \Vords 11include11

, "inc1ud~11 and 11 inctuding11 mean 11includeu, uincludes11 or 
11including11

, in each case, ''\vithout limitaUon1
'; (iii) reference to any agreement or other instrutnent in \Vriting means such agreement or other 

instrument in writing as amended, tnodificd, replaced or supplemented fto1n time to time; (iv) unless otherwise indicated, time periods within 
which a payment is to be made or any other nction is to be taken hereunder shall be calculated excluding the day on which the period 
commences and including the day on \Vhich the period ends; and (v) \Vhenever any paymenl to be made or action to be taken hereunder is 
required to be made or taken on a day other than 11 Business Day, such payment shall be made or action taken on the next follovring: Business 
Day. 

(b} Successors and Assigns. This Agreement shnll enure to the benefit of and be binding upon the parties hereto and their respective heirs, 
executors, administrators, successors and pennitted assigns. In any action brought by an assignee of this Agreetnent and the Secudty Interest 
or any part thereof to enforce nny rights hereunder, the Grantor shall not assert against the assig11ee any cluim or defence which the Oran1or 
now has or hereafter may have against the Bank. 

(c) Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the 
intention of the parties hereto that the terrn 110rantor0 when used herein shall apply to each of the amalgamating companies and to the 
amalgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral11 (as that tennis herein defined) in 1,.vhich 
any amalgamating company has any rights at the time of amalgamation and to any "Collateral" in which the amalgam.ated company thereafter 
bas any rights, and (ii) shall secure the 110bligations'1 (as that term is herein defined) of each of the amalgamating companies and the 
amalgamated con1pany to the Bank at the time of amalgamation and any 110bligationsu of the amalgamated compnny to the Bank thereafter 
arising. 

(d) Joint and Several. If there is inore than one Oranlor named herein, the tenn "Grantor11 shall mean all and each of them, their obligations under 
this Agreement shail be joint and several, the Obligations shall include those of all or auy one of them and no Gran.tor shall have lhe right of 
subrogation1 exoneration, reimbursement or indemnity whatsoever and no right ofn:course to the Collateral for !he Obligations hereunder 
unless and until all of the Obligations have been paid or performed in full, nohvithstanding any change for any cause or in any manner 
whatsoever in the composition of or membership Or any finn or company which is a party hereto. 

(e) Attachment of Security Interest. The Gran tor acknowledges that value has been given and that the Security Interest granted hereby will 
attach \Vhen the Grantot signs this Agreement and will attach to Collateral in v1hich the Granlor subsequently acquires any rights, hnn1ectiately 
upon the Grantor acquiring such rights. The parties do not intend to ·postpone the att<Iclunent of any Security Interest created by this 
Agreement. 
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(f) No Obligation to Advance. Neither the execution of this Agree1nent nor any advance of funds shall oblige lhe Bank to advance any funds or 
:u1r additional funJ:; ur c,11cr into any trnasuctiu11 or r..:n ... \;. .111} null, ~1r l,).lcud UH} time fu1 paynh.:lll \If any uf tile Obligation:; of tilt! Grnntor to 
the Bank. 

(g) Information, The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to 
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the 
Bank, 

(h) Assignment. The Bank may assign or trdnsfer any of lts rights under this Agreement \Vithout the consent of the Gran tor. The Grantor may not 
assign its obligations under this Agreen1ent without the prior written consent of the Bank. 

(i) Amendment. Subject to Section 12(!) of this Agreement, no amendment to this Agreement will be valid or binding unless "t fo1th in writing 
and duly executed by aJ! of the parties hereto. No course of conduct by the Bank 'vill he deemed to result in an amendn1ent of this Agreement. 

(j) Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in fuU force and 
effect until all of the Obligations shal1 be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any 
commitment to the Orantor or any other Person, the fulfillment of 'vhlch1 might result in the creation of Obligations of the Gran tor. 

(k) Severability. If any provision of this Agreement is detennined by a court of competent jurisdiction to be invalid or unenfon:ci1ble in any 
respect, such invalidity or unenforceability will not affect the validity or enfor¢eubility of the remaining provisfons of this Agreement. 

(I) Go-verning Law. This Agreement \Vill be governed by and construed in accordanGe with the Javis of the jurisdiction where the Branch ofU1c 
Bank is located. 

(m) Waiver by the Bnnk. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall 
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise 
thereof or of any other right or remedy. Furthennore, the Bank may remedy any default by the Gran tor hereunder or with respect to any 
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the 
Grantor. No course of conduct of the Bank \Viil give rise to any reasonable expectation which is in any \Vay inconsistent 'vith the terms and 
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative 
and may be exercised at nny time nnd from time to titne independently or in combination. 

(n) \Vaiver by the Gran tor. The Grantor \vaives protest of any Instrument constin1ti11g Collateral at any time held by the Bank on \\'hich the 
Orantor ls in any way liable and, subject to clause I2(d) hereof, notice of any other action taken by the Bank. 

(o) Non-Substitution, The Security lntefest is in addition to and not in substitution fur any other security now or hereafter held by the Bank, 

(p) Entire Agreement. Thls Agreement including any schedule now or hereafter annexed hereto, constitutes the enlire agreement between the 
Gnmtor and the Bank with respect to the subject matter hereof. There are no representations, warranli.~s, terms and conditions, undertakings or 
cotlateral agreements, express1 implied or statutory, bct\veen the parties except as expressly set forth in this Agreement. 

(q) Aclmowledgment. The Grantor ackno\vledges receipt of a fully executed copy of this Agreement and, to the ex.tent pennitted by applicable 
la\v, waive.~ the right to receive a copy of any financing staternent, financing change statement or verification statemtmt in respect of any 
registered financing statement or financing change statement prepared, registered or issued in connection with Ibis Agreement. 

(r) Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts. 
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SCHEDULE "A" 

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS 

QUANTITY DESCRIPTION SERIAL NUMBER 

LOCATION OF COL.LATERAL 

The Collalcral is now and \Viii hereafter be located at the follo\'ting address(es) (include Streot/To,vn/City and Province): 

SPECIFIED COLLATERAL (Ontario only) 

Quota/Licence No. issued by (jncludlng nny successor marketing board or Ucencing authority in 
respect of marketing or setting pdces for Ilic same commodity, their successors aud assigns, in each case called the "Iloard11

) and proceeds 
therefrom. 

Addltionnl Covenants of Customer Applicable to Above Collateral: 

1. By executing this Agl.'ccmcnt, Grllntor has granted nn nsslgnnient to the llnnk of nny and all rights of the Grnntor in and to the above 
quotllllicence, any amendments, substitutions, additions or supplen1ents thereto, and any proceeds thereof, 

2, Gran tor agrees to malntai~ all of the above quotafllcence rights Jn good standing nnd to comply with all of the rules, regulations 8.nd 01·ders of 
the Bonl'd Issuing such quota/licence, 

3. Grantor agrees not to apply to the Bonrd for the transfer of the above quota/licence, in 1vhole or in part, ·without the prior 1ydtten consent of the 
Bunk. 1 

4. The security and/or rights hereby granted shall extend to and include all present and future acquired quotn/licence rights issued by the Board 
to the Grantor, \vhc.thcr fssued under tbe above quotu/llcenee number of under nny other such number. 

Pagc.Jlofl2 
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IN WITNESS WHEREOF the Grantor has executed this Agreement this \!'["' day of 

NOREAST FOODS LTD. 

Per: 
(authorized signature) 

Per: 

Witness as to execution 

[Address of Grantor] 

Signature: 

Nanle: 

[Address of Gra.ntor] 

Signature: 

Name: 

(Address ofOrantor] 

Signature: 

Name: 

[Address ofGranlor] 

Signature: 

Name; 

[Address ofGrantor] 

Signature: 

Name: 

[Address of Granfor] 
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RESOLUTION AUTHORJZING EXECUTION Of GENERAL SECURITY AGREEMENT 

"RESOLVED THAT: 
(a) The ~o-s.\M""'C\ and the are hereby authorized for 

and on ben30fthe Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the 
form of the General Security Agreement (atta,ched hereto aud initialled by the Sccrelary for identification) presented to the directors1 with such 
alterations, amendments, deletions or additions as tnay be approved by the persons executing the same and their execution shall be conclusive 
evldence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this 
Resolution. 

(b} Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings 
and to do such other acts nnd things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security 
Agreement.11 

CERTIFICATE 

I hereby certify that the foregoing Is a true and correct copy of a Resolution duly passed by the Directors of NOREAST FOODS LTD. 

on the lO\:f"" day of __ ~Af"'t«'c;'.~lc._ _____ , ~ and th al the said Resolution is now in full force and effect 

Secretary~ --= CIS 
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General Security Agreement 

TO: The Toronto-Dominion Bank (the 118anku) 

G dB AERDON CONTfNENTAL CORP 
rante y:~~~~~~~~~~~~~~~~~-~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

(tlie 11Grantor") 

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Orantor agrees with the Bank as foHows: 

1. Secul'ity Interest 

The Orantor hereby grants to lhe Bank a security interest in, and assigns (other than \Vith respect to trade~mnrks), 1nortgages, charges and pledges 
(collectivefy, the useourity Interest11

) to the Bank, all property of the Grantor, including all present and after acquired personal property and all other 
property, assets and undertaking of the kind hereine.fter described below, in which the Grantor no'v has, or hereafter acquires, any right, title or interest, and 
accretions and accessions thereto (co!leotivety called the "Collateral'?: 

(a) Int.angfble5. All intangible property nolotherwise des:cribed in this Section l, including all contractual rights and insurance claims, options, 
permits, licences, quotas, subsidies, franchises, orders,judg1nents, patents} trademarks, trade names, trade secrets and know·how, inventions, 
goodwill, copyrights and other intellectual property of the Grantor1 including any right or He en co to use intellectual property belonging to a 
third party together with any specified collateral described Ui Schedule ''A" hereto (collectively called 11Intangiblesn); 

(b) Chattel Paper and Documents ofT1tlc. All chattel paper and all warehouse receipts, bills of Jading and other documents of title, whether 
negotiable or not; 

(c) Deposits and Credit Balances. All n1onies and credit balances, including interest due thereon, which arc now or may hereafter from time to 

time be on deposit \Vi th or standing to the credit of the Gran tor \vi th the Bank or any other bank, financial institution or other Person; 

(d) Boolrn und Records. All deeds, documenls1 \VTilings, papers, books of account and other books and records in any fonn, ~lectronic or 
otherwise, relating to or evidencing any of the Collateralj 

(e) Accounts and Book Debts. All debts, accounts, claims and choses in action for moneys now due or owing or accruing due or which may 
hereafter become due or o\ving to the Grantor, including claims against the Cro\vn in right of Canada or of any province, moneys which may 
become payable under any policy of insurance (collectively called 0Accounts and Book Dcbts11

), together,vith all contracts, securities, bills, 
notes, lien notes1 Judgments, mortgages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or 
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Deb!s or any part thereof, and the 
full benefit and advantage thereof and all rights of actions, claims or demands which the Gran tor now has or may hereafter have in respect of 
the foregoing; 

(!) 

(g) 

(h) 

(i) 
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Equipment. AU tools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than 
Inventory, wherever situate, including the assets, if any, described ht Schedule 11A11 hereto (colkutively culled "Equipment"}; 

Inventory. All goods forming the inventory of the Grantor, of whatever kind and \Vherever located, whether raw material, \Vork in process or 
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of 
the Granter, goods used In or procured for packing or packaging, timqer cut or to be cut, oil, gas and minerals extracted or to be extracted, all 
livestock and the young thereof after conception and all crops which become such with ill one year after the date of executio~ of this 
Agreement (coUcctlvely called 11Inventory11)~ 

Instruments, All hills, notes, cheques, letters of credit and other instruments, \vhether negotiable or not (collectively called "Instruments11
); 

Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any 
kind and all instruments1 whether negotiable or non~negotiabte, and interest thereon and dividends, whether in shares, money or property, 
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on 
account of any return on, or repay1nent of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that 
will in any way be charged to, or be payable out of or in respect of, the capital of the Issuer of the securities (collectively called 11Securities11

); 
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(k) Proceeds. All proceeds of the property described above, includiug any property in nny foim derived directly or indirectly from any use or 
d!.!aliug with tl1e property described ubuvc or Lhe proccc<l:i thurufru1n or thnl indemnific~ or cun1pcnsa1ei; for damage or loss lo such property or 
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called 11Proccedsir); 

provided that (i) the Security Interesl does not and will not ex.tend to •. and the Collateral "\Vill not include, any agreement, lease, righ~ franchise, licence or 
pennit (the 11oontractual rights11

) to which the Grantor i.s a party or of which the Grantor has the benefit, to the oxlcnt that the Security Interest would permit 
nny person to terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained1 \Vbich 
the Orantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Oran tor agrees to hold its interest therein in trust for 
the Bank1 and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (ii) v,dth respect to Real Property, (A) the 
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the enrlier of the Obligations becoming 
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B) 
the assigrunent, mortgage and charge granted hereby \Vil! not extend to the last -day of the term of any lease or agreement relating to Real Property, but the 
Granter will hold such last day in trust for the Bank and, upon the enforcement by ·the Bank of its Security Interest, will assign such last day as directed by 
the Bank. 

2. Obligations Secured 

The Security Interest secures the payment and perfonnance of all present and future obligations of the Granto; to the Bunk, including all debts and 
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoover and howsoever incurrcdJ whether incurred before, at the time of, or after 
the execution of this Agreement, whether the indebtedness' and liability is from time to time reduced 11nd thereafter increased or entirely extinguished and 
thereafter incurred again, whether arising from dealings between the Bank nnd the Grantor or from other dealings or proceedings by which the Bank may be 
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and 
whether as a principal or surety, including all interest thereon and all amounts owed by the Gr.1ntor under this Agreement for fees, costs and expenses and in 
respect of indemnities granted under this Agreement (collectively called the 110bligations0

). 

3, Definftions 

(a) Any word or tenn that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Properzy Security Act of 
the province in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreen1ent as the 11PPSA11

• 

Any reference herein to '1CollateraP1 shall~ unless the context requires othenvise, be deemed to be a reference to 11C0Unteral or any part 
thereor1

: 

(b) The follo,ving terms shall have the respective meanings set out belo\V! 

''Branch of the .Bank" means the branch of the Bank located at the address specified above. 

11Business Day" means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located. 

"Coutrol Agreement'' means: 
(a) with respect to any uncertiflcated security, an agreement betJ.veen the issuer of such uncertificated security and any Person whereby such 

issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further 
consent of the Grantur; and 

(b) \vith respect to any securities account or security enlitlement, nn agreement between the securities intermediary which maintains the 
particular securities account to \vhich security entit!e1nents included in the Collateral relate and any Person \vhereby such securities 
intertnediary agrees to comply with any entitlem:ent orders \vith respect to such securities accounts or security entitlements that are 
originated by such Personi without the further consent of the Gn1ntor. 

11Persa11 11 means any individual, sole proprietorsh1p,joint venture, partnership, corpofation, cotnpany, finn, association, cO-operative, estate, 
govcrnmentJ government agency, regulatory authority, trust. or any entity of any nature. 

4. Representations & Warranties 

The Grantor hereby represents and \Varrants with the Bank and so long as this Agreement remains in effect shall be deemed .to continuously represent 
and warrant that: 

(a) Locat1on Qf Head Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts 
and Book Debts (the 11Head Office") is set out below the name of the Grantor on the signature page of this Agreement; 
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(b) Locntton of Coll11teral. The Collateral which is goods is or will be located at the addressset out on the signature page of this Agreement orat 
the locations specified in S~heduli;- 11 An heret0 (\f such other k:-.:Jtlons as !Jaye bc~n ngrei::d lo by lhl;l Bank h1 writing, except for (I) goods in 
lransil to such locations and (ii) Inventory on lease or consignmenl, but including all fixtures, crops, oil, gas or other minerals to he extracted 
and all timber to be Gut which fonns part of the Collateral; 

(c) CoJlateral JJree and Clcnt•, The Collateral (other than Real Property) is the sole property of the Gran tor free and clear of all security interests, 
liens, charges, mortgages, hypothccs, leases, licenses, infi:ingements by third parties1 encumbrances, statutory liens or trusts, other adverse 
cJaims or interesls, or any rights of others, except for those security interests which are expressly approved by the Bank in \Vriting prior to their 
creation or assumption; 

(d) Amount of Accounts, Each Account and Book Debt. Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its 
tem1s against the purty obligated to pay the same (the ''Account Debtor11

) and the amount represented by the Grant or to the Bank from thne to 
time as owing by each Account Debtor or by all Accoutlt Debtors will be the correct amount unconditionally owing by such Account Debtor or 
Account Debtors, and no Account Debtor \vill have any defence, set-off, claim or counlerclaim against the Granter which can be asserted 
against the Bank, \Vhether in any proceeding to enforce Collateral or othenvisej 

(e) Status and Binding Obligation, The Grantor (i) if a corporafi?n or company, has been duly incorporated, amalgan1ated or continued, as the 
case may be, B.nd is validly existing as a corporation or company, as the case muy be, under the laws of it> jurisdiction of incorporation, 
amalgamation or continuance, as the case may be, (ii) if not a ~orporation or company, has been duly created or established as a partnership, 
limited partnership or other entity and validly exists under the latvs of the jurisdiction in which it has been created or established, and (iii) is 
duly quallfiecl to canyon business and own property in eachjurfsdiction where it canies on business or where any of its property is located. 
The Grantor has adequate po\Ver, capacity and authority to carry on its business, own property, borrow monies and enter into agreements 
therefor, execute and deliver this Agreement, and perform its obligatioru: under tliis Agreernent, which Agreemenl constitutes a legally valid 
and binding obligation of the Gran tor enforceable in accordance with its tenns. The making of this Agreement will not result in the breach of, 
constitute a default under, contravene any provision of. or result in the creation of, any lien, charge, security intore.~tJ encumbrance or any other 
rights of others upon any property of the Gran tor pursuant to any agreement, indenture or other in.stru1nent to which the Grantor is a party or by 
which the Grantor or any of its property may be bound or affected; and 

(0 Intellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing 
and have not been abandoned and the Oran tor is the owner of the applications and registrations. 

S. Covenants 

The Gran tor covenants and agrees with the Bank that: 

{a) Place of Business and Location of Collateral, The Grantor shall not change its name or the location of its Head Office, amalgamate with any 
other Person, or move any of the Collateral from the addrcs:; set out on the sigr.ature page of this Agreement or the locations specified in 
Schedule 0 A" hereto other than in accordance with clause S(g)j without the prior written consent of the Bank; 

(b) Notification. The Grantor shall notify the Bank promptly of; (i) any change in the Jnfbrmation contained herein or in Schedule 11Au hereto 
relating to thu Gran!or, the Grun tor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (Hi) the di;itails of any 
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv) 
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by 11ny Account Debtor in 
payment or other perfonnance of its obligations with respect to CoJlateral; 

(c) Perfor1nanc0 of Obligations. The Grantor shall observe and perfonn all Its obligations under all mated.al leases, licenses, undertakings and 
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder1 and comply 
with all applicable laws, by~la .. vs, rules, regulations and ordinances in a proper and efficient manner so as lo pre:;;erve and protect the Collateral 
and the business and undertaking of the Grantot in all material respects. The Orantor shall also pay all rents, taxes, rates, levies, assessments 
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and \Vhen the 
same become due and payable, and shnll provide to the Bailk~ \vhen requested, the receipts and vouchers evidencing pay1nent; 

(d) Limitations on Discounts, Extensions of Acct;lunts and Compromises. The Grantor shall not grant any extension of time for payment of any 
Accounts or Book Debts, or compromise, compound or settle any Acuounts or Book Debts for less than the full amount, or release. wholly or 
partially, any Person Hable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt, 
other than iu the ordinary course of business of the Orantor and consistent with industry practices~ 
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(e) Payment of Fees and Expenses. The Gtantor will pay the Bank on demand all ~osts 1 fees and expenses {including legal fees on a solicitor and 
hi~ own client basis) incurred br the Bank in the prcp11rJtiul1, c,'\.c.::uli,1n, r~gi.slluiion u.11J pcrftt:livn ui' thi::. Agrcctnt!nt and the carrying out of 
any of !he provisions of this Agreement, including, protecting and preserving the Security Interest and enf~rcing by legal process or othenvise 
the remedies provided herein. All such costs and eKpenses payable by the Grantor to the Bank shall bear interest from time to time at the 
highest interest rate then applicable lo any of the Obligations, calculated and con1pounded monthly, and shall be added to and fom1 part of the 
Obligations secured hereunder; 

(t) Maintenance and Protection of Collateral/No Fixtures, The Grantor shall care for, protect and preserve the Collateral and notpennit its 
value to be impaired and will not pennil the Collateral to be affixed to real or personal property so as lo become a fixture or nccesslon \Vithout 
the prior written consent of the Bank, The Grantor shall keep the Collateral in good order, condition and repair and shall not use the CoJlateral 
in violation of the provision.'! of lhis Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or a.ny 
applicable statute, law1 by-la\V, rule, regulation or ordinance. The Granter \VilJ keep all licences, permits, agreements, registrations and 
applications relating to intellectual property used by Grantor in its business in good standing, unless othenvise agreed to in writing by the 
Bank. The Grantor shall apply to register all existing and future oopyrights, trade.marks, paterHs, integrated circuit topogrnphies and industrial 
designs whenever it is commercially reasonable lo do so. The Grantor shall defeud title to the Collalera1 against all claims and demands of all 

other Persons claio1ing the same or an interest therein and shall diligently initiate and prosecute legal action against everY Person who infringes 
upon the Grantor1s rights in intellectual property; 

(g) Dealing lvith ColJaternl. (i) The Grantor will not sell, lease, transfer, assign, deliver or othenvisc dispose of the CoUateral or any interest 
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal 
with any Inventory ot Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary 
course of business so that the purchaser thereof takes title thereto free and clear of the Security1nterest; (ii) All Proceeds shall continue to be 
subject to tl1e Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall 
be received as trustee for the Bank and shall behe!d separate and apart from other money of Ute Grantor, and shaU be paid over to the Bank 
upon request; (iii) All n1oney collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the 
Obligations as the Bank in its sole discretion determines, or may be held unappropriated iu a collateral account, or in the discretion of !he Bartle 
may be'released to the Grantor, all \vithout prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder, 
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the 
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all 
further payments to the Bank, and any payment or other Proceeds received by the Grantor fi"o1n an Account Debtor after an event of default 
whether before or after any notice is given by the Bank, shall be held by the Granter in trust for the Bank and paid over to the Balli< on request. 
The Bank shall have the right at any time and from time to titnc to verify the existence and state of U1e Colla.teml in any manner the Bank 1nay 
consider appropriate and the Granter agrees to furnish all assistance and information and to perform all such acts as the Bank rnay reasonably 
request in connection therewith and for such purpose to grant to the Bank or its agents access to alJ places where Collateral may be located and 
to all premises occupied by tb'e Grantor; 

(h) Maintenance ofRecnrds, The Grantor will keep proper books of account in accordance with sound accounting practice and mark aay and all 
auch records and the Collateral at the Bank1s request so ns to indicate the Security £nterest. The Granter shall furnish to the Bank such 
financial infOnnation and statements and such infonnation and statements relating to the Collateral as the Bank may from time to time require 
and shall pennit the Bank or its agents at any time at the expense of !he Gran tor to examine the books of account and other financial records 
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and lo make inquiries of third parties for the 
purpose of verification of such ihformation. The Grantor authorizes any Person holding any Books and Records to make them available, in a 
readable fonn, upon the request of the Bank. The Granter will deliver to the Bank uny Documents of Title, Instruments, Securities nnd Chattel 
Paper constituting, representing or relating to Collateralj 

(i) Negatlve Pledge. The Oran tor \Vill not create. incur, assume or suffer to exist, any mortgage, deed offrnst, pledge, lien, security interest, 
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conc:litional sale, or other title retention agreement or 
finance lease) of any nature. on any of the Collateral (other than Real Property1.but not including any fixtures financed by the Bank and any 
replacements or substitutions t11erefor) without the express prior written consent of the Bank: 

G) Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts 8nd with such insurers as are 
satisfactory to the Ban1c from time to time, \Vlth loss thereunder, payable lo the Bank and shall furnish the Bank with a copy of any policy of 
insurance1 certificate of insurance or other evidence satisfactory lo the Bank I hat such insurance coverage is in effect; 

(k) Further Assurances, The Gran tor \Yill from time to time forth\vith> at the expense of the Grantor, duly authorize, ex:ecute and deliver such 
further instruments anddocumenti:;, and take such further action, as the Bank may request for the purpose of obtaining or preserving the 
benefits of1 and the rights and powers granted by, this Agreement (including the filing of nny financing statements or financing change 
statements under any applicable legislation with respect to the Collateral) and for the purpose of :orrecting any deficiencie~ or.Cle!ical errors in 
this Agreement; and 
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(I) Landlord Agreement. The Grnntor will, at the request of the Bank, obtain a wrillen agreement from each landlord of premises where any of 
the Collateral is located, in favour of the Bank and in tonn an<l sub:>taneo :>atisfai.;tury lo the Bank, wh~reby su.;h \andlonl ag1;.:e:; to girc :ictkc 
to the Bank of any default by the Orantor under the 'lease and a reasonable opportunity to cure such default prior to the exercise of any 
remedies by the landlord and acknowledges the Security Interest created by this Agreen1ent and the right of the Bank to enforce the Security 
Interest created by this Agreetnent in priority to any claim of such landlord, including the right of the landlord to d!strain on the Collateral tbr 
arrears of rent. 

6. Survival of Representations nnd Warranties and Covenants 

All agree1nents. representations, \Varranties a.nd covenants made by the Grantor in this Agreement are material, \Vill be considered to have been relied 
on by the Bank and will survive the execution and delivery of lhis Agreement or any investlgation made at any time by or on behalf of the Bank and 
any disposition or paY:ment of the Obligations untlt the indefeasible repayment and performance in full of the Obligations. 

7, Pet•formnnce of Covenants by The Bank 

(a) The Bank mayl in its sole discretio11 and upon notice to the Grantor, pc;irform any covenant of the Grnntor under this Agreentent that the 
Grantor fails to perfOnn including any covenant the performance of which requires the payment of money, provided that the Bank will not be 
obligated to perfonn such covenant on behalf of the Grantor. The perfonnance by the Bank of any such covenant shall not oblige the Bank to 
continue to perfonn any such covenant or other covenants nor relieve the Gran tor from any default or derogate from the rights and remedies of 
the Bank under this Agreement. The Grantor agrees to indemnify and to reimburSe !he Bank for al1 costs and expenses incurred by the Bank in 
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to !he Bank on 
demand, shall bear interest a.t !he highest rate per arutuni applicable to any of the Obligalions1 calculated and compounded n1onthly, and shall 
be added to and fonn part of the Obligations. 

(b) In holding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it \vould 
exercise \Vith respect.to similar property of its own or of similar value held in lhe same or similar location. The Bank and any agent or nominee 
on its behalf will be deemed to have exercised reasonable care with respect to the custody nn4 preservation of the Collateral if it takes such 
action for that purpose as the Grautor reasonably requests in writing, but failure of the Bank or Its notninees to comply with any such request 
\Viii not of itself be deemed a failure to exercise reasonable care. 

8. Securities, Investment Property 

If Collateral at any time includes Securities1 U1e Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its 
nominee(s) so that the Bank or its nominee(s) may appear on record as lhe sole owner thereat; provided that, until default1 the Bank shall deliver 
promptly to the Grantor all notices or other communications received by It or its nominee(s) as such registered owner and, upon demand and receipt 
of payment of any necessaiy expenses thereof, shall issue to the Grantor or its order a pro:xy to vote and take all action with respect to such Securities. 
After default, the Grantor waives all rights to receive any notices orcomtnunic:ations received by the Bank or its nominee(s) as such registered o\vner 
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective. 

Where any Investment Property is held in or credited to an account that has been established with a securities intenuediary, the Bank may, at any time 
give a notice of exclusive control to any suCh securities inlennediary with respect to such Investment Property. 

The Orantor has not consented to and covenants that it will not consent to, the entering into of a Control Agreen1ent by: (a} any issuer of any 
uncertificated securities included in or relating to the Cpllateral; or (b) any securities intennediary for any securities accounts or security entitlements 
included in or relating to the Collateral, ?ther than, in either case, a Control Agreement to which the Bank is a p·arty. 

Promptly upon request from limr;: to time by the Bank, the Orantor shall: 

(a) 

(b) 

enter Jnto and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlemonts 
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities 
entitlements as the Bank requires fn fonn and substance satisfactory to the Bank; and 

enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to 
enter into a Control Agreement with the Bank with respect to such unccrtificated securities in form and substance satisfactory to the Bank. 

9. Dealing \vltb Security Interest 

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security 
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal .,..,-ith the Grantor, Account Debtors of the 
Orantor. sureties and others and \Vi th any of the Collateral and any other security as the Ban~·Int!Y see fit without prejudice to the liability of the 
Granter or the Bank's right to hold and realize any of the Security Interest. The Bank sh~ll·nPf b~ at:eo,~ntabJJ{@iJ;r:~~t~~!Orif?r the val\le of any of 
the Security Interest released except for any moneys actually received by Ute Bank. '· ! · , "·.:·': tl .,,.~ 
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10. Deposits and Credit Balances 

Without limiting any other rights or remedies of the Bank, the Bank rnay1 without notice to the Orantor or any other Person, any notice being 
expressly waived by the Grantor, set-off and apply all or any of the amounls standing to or for the oredit of the Gra'.1tOr at the Bank or any of the 
Bauk.1s affiliates1 in any currency1 against and on account of all or any part of the Obligations, all ns the Bank may see fit, whether or not the 
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such 
debits, credits, correcting entries, and other entries to the Granlor1s accounts and the Bank's records relating to the Grantor as the Bank regards as 
desirable in order to give effect to the Bank's rights .herellnder and the Grantor agrees to be bound by such entries absent manifest error. When 
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank \Vill convert the deposit or other 
obligation lo the currency of the Obligations using the rate of exchange for the conversion of such currency as detennined by the Bank or its agents 
and the Bank or its agent may earn revenue on such conversion. 

11. Events of Default 

Obligations not payable on demand shall, at the option of lhe Banlc, becon1e immediately due and payable upon the occurrence of one or more of the 
following events (each, an uevent of default"): 

(a) the Grantor fails to pay when due, whether by acceleration or otherwise" any of the Obligations; 

(b) the Grantor fails to perform any provision of this Agreement or of any other agreement to \\•hich the Grnntor and the Bank are parties; 

(c) if any certificate, state1nent, representation, \varranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the 
Orantor pursuanl to or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any 
other agreement with the Grnntor, is sho\vn to have been false in any material respect or to have on1itted any material fact; or if upon the date 
of execution of this Agreement, there shall hnve been any material adverse change in any of the fucts disclosed by any such certificate, 
representation, sta!ement, warranly, audit report or fmanoial statement, which change shall not have been disclosed to the Bank at or prior to 
the time of such execution; 

(d) the Grantorceases or threatens to cense to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions 
are taken by or against the Gran.tor under the Bankruptcy and Insolvency Act (Canada), the Cot11panies' Creditors Arra11ge1ne11t Act (Canada) 
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or subslantinlly nil of its nssets lo another Person: 

(e) a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property; 

(f) the institution by or against the Grantorof any fonnal or infonnal proceeding for the dissolution or liquidation or settle1nent of claims against 
or winding up of affairs of the Grantor; 

(g) an encumbrancer takes possession of any of the Collateral or any tJrocess of ex.ecuLion or distre.$s is levied or enforced upon or against any of 
the Collateral; 

(h) any indebtedness or liability of the Grantor, other than to the Bankj becomes due and payable1 or capable of being declared due and payable, 
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any 
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Gran!or; 

(i) if the- Gran tor is an indlvidualt the Grantor dies or is found by a court to be incapable of managing his or her affairs; 

U) an execution or any other process of a.ny court shall become enforceable against the Grantor; 

(k) if the Grantor is a partnernhip, the death ofa partner; or 

(l) any other event which causes the Bank, in good faith, to deem itself lnsecurej 

and the Bank shall not be required to make any further ndvances or other extension of credit that constitutes an Obligation, 

12. Remedies 

(a) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided 
herein or by law or in equity, will have the rights and remedies set out belo\v, which nlay be enforced successively or ~o~currently: 

(i) to take such steps as the Bank considers desirable lo maintain, preserve or protect the Cqllateral or its value; 
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(b) 

(c) 

(d) 

(e) 

(Q 
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(ii) to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the 
Bank at such place as niay be specified by 1hti Bank, and the Bank will l\llt b~ or be decini:J to be a m0ngugcc. in pos~cs~iun b;· \irtu..:: vf 
any such actions; 

(iii) lo exercise and enforce all rights and remedies of the Grantorwith respect to the Collateral, including collecting and realizing upon all 
Accounts and Book Debts; 

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor; 

(v) for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money 
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis; 

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or.any of the premises, buildings and plants 
o\vned or occupied by th.e Orantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the 
preservation and realization of the Collateral, free of charge, and U1e Bank will not be Hable to the Orantor for any neglect in so doing or 
in respect of any rcnt1 charges, depreciation or damages in connection \Vi th such actionsj 

(vii) to sell, lease, license or othenvise dispose of or concur in selling~ leasing, licensing or otherwise disposing of the Collate~! upon such 
tenns and conditions as the Bank n1ay detennine; 

(viii) to dispose of any of the Collateral in the condition in which it was al the dale possession of it was taken, or after any commercially 
reasonable repair, processing or preparation thereof for disposition; 

(ix) if any part of the Collateral is perishabl~ or \vill decline speedily in value, to sel1 or othenvlse dispose of samo without giving any notice 
of such disposition; 

(x) to make any ammgcmcnlor cotupromise which the Bank shall think expedient in the interests of the Bank, including compro1nising 
any Accounts and Book Debts, and giving time for payment thereof with or without security; 

(xi) to appoint a consultant or monitor, at !he Grantor1s expense, to evaluate the Grantor's business and the value of the Collatera\1 and to 
revie\V the options available to the Bank; and 

(xii) to appoint or reappoint by instrument in writing any person 01· persons, \Vhether an officer or officers or employee or employees of the 
Bank or not, to be o. receiver of receivers or a receiver and manager of the Collateral and remove or replace any person or persons so 
appointed or apply to any court for the appoiutment of a receiver or receiver and manager (each l1ercinafter called a 11Receiver"). 

Any Receiver so appointed shall he deemed to be the agent of the Oran tor and not the Bank, and the Gro.ntor und not the Bank, shall be solely 
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible 
for any misconduct, negligence or failure to act on the part of any sucl1 Receiver, its servants, agents or enlployees. 

The Gran tor agrees to puy all costs, charges and ex.peuses incurred by the Bank or any Receiver a~pointed by the Bank, whether directly or for 
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts, 
in preparing or enforcing this Agreement, taking and n1aintaining custody of, preserving, repairing, processhl.g, preparing for disposition and 
disposing of Collateral nnd in enforcing or collecting the Obligations, and all such costs1 charges and expenses, together with any amounts 
O\Ying as a result of any borro,vlng by the Bank or any Receiver appointed by the Bank, as pennitted hereby, shall be a first charge on the 
Collateral and shall be secured hereby. 

The Bank will give the Gran tor such notice, if any, of the date, time and place of any public sale or of the date after which any private 
disposition of Collateral is to be made as may be required by the PPSA. 

Upon default and receiving \Vdtten demand from the Bank, the Orontor agrees to take sucb. further action as may be necessary to evidence and 
effect an assigrunent or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grant or appoints any 
officer or employee of the Bank to be its attorney in accordance with applicable legislation '"ilh full power of substitution, to do on the 
Gtantor1s behalf anything that is required to assign, license or trnnsfer, and to record any assignment, license or trans for oft he Collateral. This 
power of attomey, whicl1 is coupled with an interest, is irrevocable until the release or discharge of the Security Interest. 

The Grantor authorizes the Bank lo tile such financing statcn1e11ts, financing change sttttements and other documents and do such acts, matters 
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is 
located and correcting any clerical errors or deficiencle.'> in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis 
and continue the Security h1terest, to protect and preserve Collateral and to realize upm\. th1;.Scc,.4rity Interest. The O_rantor hereby irrovocab!y 
constitutes and appoints the Bank and any of its officers. or employees from titne to .li_n1.~·':~ .\ild rru&a;t~ j;",:jfuf ·;116fni.lfbf the Gra-~tor, with 
full power of substitution, to do any of the foregoing in the name of the Gran tor wh~1'(1}\1Cr .0.nd'\\'hi,:rev.o~ it-Jp~~ hE! 9~~1ri.cd necesstl.ry or 
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eicpedient. T.his power of altomey, \Vhich is coupled \Vith an i11terest1 is irrevocable until lhe releuso or discharge of the Security Interest. 

ff the disposition of the Collateral fails to satisfy the Obligations secured by this Agreen1ent including the expenses incurred by the Bank in 

co11nectlon with the preservation and realization of the Collateral as described above, fhe Grantor shall be liable to pay any deficiency to the Bank 
forthwith on demand. 

13. Environmental License and Inde1nnity 

The Grantor hereby grants to the Bank and ii:> officers, employees and agents an jrrevocable and nonAeicclusive license, subject to the rights of 
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring \Vith respect to any contaminants or 
hazardous substances and to remove and analyze samples of any contruninants or hazardous substances at the cost and expense of the Grantor (which 
cost and expense \Vilt fonn part of the Obligations and will be p<iyable im1nediately on demand and secured hereby}. The Grantor hereby inden1nifies 
and will indemnify the Bank and agrees to hold the Bank hannless against and from all losses, fines, penalties, costs, damages and expenses which 
the Bank may sustain, incur or be held to be or for \Vhich it may becon1e liable, at any time whatsoever for or by reason of or arising from the past, 
present or future presence of or, clean~up, removal or disposal or any contaminants or hazardous substances from1 on, under or adjacent to any Real 
Property owned by the Ornntor or which may become owned or occupied by the Bank or as a result of the Bank's cOmp!iance with environmental 
laws or environmental orders relatirig thereto, including any cleanMup, decommissioning, restoration or remediation of any Real Property owned or 
occupied by the Grantor or other affected or adjacent Jands or property. This indemnification will survive the satisfo.ction, release or extinguishment 

of the Obligations created hereby 

14. l\'Ilsccllaneous 

(a) Interpretation. The division of this Agreement into Seclions and the Insertion of headings are f(Jt convenience of reference only and shall not 
affect the construction or interpretation of this A'.greement, The terms 11this Agrecment11

, 
11 hereof"1 

11hereunder11 and similar expressions refer to 
this Agreement (including any schedule now or hereafter annexed hereto) and nol to any particular Section or other portion hereof. Unless 
otherwise specified, any reference herein to a Section or Schedule refers to tho specified Section of or Schedule to this Agrecn1ent. In this 
Agreement: (i) words importing the singular number only shall include the plural and vice versa and \vords importing the masculine gender 
shall include the feminine and neuter genders and vice versaj (ii) the words 11 include11

, 
11includes11 and 11 including11 mean •include" 1 nlncludes" or 

11including"1 in each case, 11 \vlthout limitation"; (iii) reference to any agreement or other instrument in writing means such agreement or other 
lnstrnment in writing as amended, modified, replaced or supplCmented Crom tinte to time; (iv) unless othenvise jndicated, thne periods \Vithin 
which a payment iB to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period 
commences and including the day on \vhich the period ends; and (v) whenever nny paymont to be made or action lo be taken hereunder is 
requii-ed to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next follo\ving Business 
Day. 

(b) Successors and Asdgns. This Agreen1ent shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, 
executors, administrators, successors and pennitted assigns. In any action brought by an assignee of this Agreement and the Security Interest 
or any part thereof to enfurce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence "vhich the Grantor 
oow has or hereafter may have against Ute Bank. 

(c) Amnlgamatl-011. The Grantor ackno\Vledges and agrees that in the event it amalgamates \Vith any other company or companies it is the 
intention of the parties hereto thnt the term 11Grantor11 when used herein shall apply to each of the amalgamating companies and to the 
amalgamated company, such that tJ1e Security Interest granted hereby (i) shall extend to 11Collateral11 (as that term is herein defined) in which 
any emalgamatlng company has any rights at the time of amalgamation.and to any "Collateral" In '\vhich the amalgamated company thereafter 
has any rights, and (ii) shall secure the "Obligntionsn (as that tem1 is herein defined) of eacb of lhe amalgamating companies and the 
amalgamated company to the Bank at the time of amalgamation and any 110bligallons11 of the amalgamated company to the Bank thereafter 
arising, 

(d) Jo:lnt and Several. If there is tnorc than one Grantor named herein, the term "Grantor" shal11nean all and each ofthi;:n1, their obligations under 
!his Agreement shall be joint nnd several, the Obligations shall include those of all or any one of them and no Grantor shalt have the right of 
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder 
unless and until all of the Obligations have been paid or perfonned in full, not\vithstanding any change for any cause or in any manner 
\Vhatsoever in the composition of Or membership of any finn or company \Vhich is a party hereto. 

(e) Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will 
attach when the Grantor signs this Agreement and will attach lo Collateral in which the Grantor subsequently acquires any rights, in1mediately 
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this 
Agreement. 
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(t) No Obligation to Advance. Neither tho oxeoution of this Agreement noruny advnnoe of timdsshnll oblige the Bank to advance any funds or 
any additional funds or enter into ony transaction or renew uny now or ex.tend any li1uu !Or paymt!nl uf any of the Obli_gutious or thl! GrdtHor lo 

the Bank. 

(g) Inrormatian, The Bank may provide any financial and other infom1ation it has about the Granlor1 lhe Security Interest and the Collateral to · 
any one acquiring or who may acquire an interest in the Secudty Interest or the Collateral from tho Bank ot anyone acting on behalf of the 
Bank. 

{h) Assignment. The Bank may assign or transfer any of its rights under this Agreement without lhe consent of the Grantor. The Grantor may not 
assign its obligations under this Agree1nent \vithout the prior written consent of the Bank, 

(i) Amendment. Subject to Section 12(f) of this Agreemenl, no amendment to this Agreement will be valid or binding unless set forth in writing 
and duly executed by all of the parties hereto, No course of conduct by the Bank \Yill be deemed to result in an amendment of this Agreement. 

(j) Term. This Agreement shall be a continuing agreemen! in every respect for the payment of the. Obligations and it shall remain in full force and 
effect until all of the Obligations shall be indefeasibly paid in full or discbarged by the Bank and until the Bank shall no longer have any 

com1nitment to the Grantor or any other Person, the fulfillment of \Vhich, might result ln the creation of Obligations of the Orantor, 

(k) Severability. If ally provision of this Agreement is detennined by a court of competent jurisdiction to be invalid or unenforceable in any 
respect, such invulidity or unenforccnbility will not affect the validity or enforceability of the remaining provisions of this Agreement. 

(l) Gove1·ntng Lnw. This Agreement will be governed by and construed in accordance \Vith the laws of the jurisdiction where the Branch of the 
Bank is located. 

(m) Waiver by the Bank. No delay or omission by the Bank in ex.ercising any right or remedy hereunder or \Vilh respect to any Obligations shall 
operate as a waiver thereof or of any other right or rcn1edy, and no single or partial exercise thereof shall preclude any other or further exercise 
thereof or of any other right or remedy. Furthcrrnorc1 the Bank may retnedy any default by the Grantor hereunder or with respect to any 
Obligations in any reasonable manner without waiving the default remedied and without \Yaiving any other prior or subsequent default by the 
Granter. No course of conduc1 of the Bank wil1 give rise to any reasonable expectation which is in any way inconsistent with the terms and 
conditions of this Agreement or the Bank's rights hereunder. All rights and re1nedies of the Bank granted or recognized herein are cumulative 
and may be exercised at any time and fron1 ti.rue to time independently or in combination. 

(n) Waiver by fhe Grantor. The Grantor waives protest of any Jnstrument constituting Collateral at any time held by the Bank on which the 
Grantor is in any \Vay liable and, subject to clause 12{d) hereof, notice of any other action taken by the Bank, 

(o) Non~Substltution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank. 

(p) Entire Agreement, This Agreement including any schedule now or hereafter annexed her~to, constitutes the entire agreement between the 
Grantor and the Bank with respect to the subject matter hereof. There are no representations, warranties1 tenns and conditions, undertakings or 
collateral agreements, express, implied or statutory1 bet\veen the parties except as expressly set forth in this Agreement. 

(q) Ackno,vledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the ex.tent pertnitted by applicable 
law, waives the right to receive a c:opy of any finBncing stnten1ent, financing change statement or verification statement in respect of any 
registered financing statement or financing change statement prepared, registered or issued in connection \Vith this Agreement. 

(r) Execution, The Grantor agrees that this Agreement may be executed electronically and in counterparts. 
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TN WITNESS WHEREOF the Grantor has execuwtl this Agreement this \q-tv- day of --A74 _,(_c\_\c_ _____ ,2.Qn. 

Witness as to execution 
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AERDON CONTINENTAL CORP 

Per: 
(authorized signature) 

Per; 

(authorized signature) 

Signature: ~ 
Name: AB~ 
1220 MARKHAM RJ) 
UNIT 2, TORONTO, ON 
MIH 384, Canada 

Signature: "fl?~ 
Name: -/~ 
[Address ofGrantor] 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

[Addro:is ofGrautor] 

Signature: 

Name: 

[Address ofGmntor] 

Signature: 

Nmne: 

[Address ofGrantor] 

Signature: 

Name: 

[Address of Grantor] 



SCHEDULE "A" 

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS 

QUANTITY DESCRIPTION SERIAL NUMBER 

LOCATION OF COLLATERAL 

The Collateral is now and will hereafter be located at the following address( es) (include Streetffo,vn/City and Province): 

SPECIFIED COLLATERAL (Ontario only) 

Quota/Licence No. issued by (including -any successor ma1·k-eHng board or licencing authority Jn 
respect of marketing or setting prices for the sante commodity, their successors and assigns, in each case called the "Board11

) and proceeds 
therefro1n. 

Additional Covenants ofCusto1t1er Applicable to Above Collateral: 

1. By executing this Agreement, Gran tor has granted an assignment to lhe Dank of any and all rights of the Grantor in and to the above 
quotulllcence, any amendtnents1 substitutions, additions or supplements thereto, and any proceeds thereof, 

2, Grantot' agrees to maintain ali of the above quotn/1icence rights in good standing nnd to comply with all of the rules, regulations nnd. orders of 
the Board Issuing such quota!licence. 

3. Gran tor agrees not to apply to the Bont'd for the transfer of the .above quotR/licence, in \Yhole or in part, lvithout the prior written consent of the 
Bnnk. 

4. The security and/or rights hereby granted shall extend to and include all present and future acquired quota/licence rights Issued by the Board 
to the Gran tor, whether issued under the above quotallJcencc number of under any other such number. 

··'-
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT 

"RESOLVED THAT: 
(a) The ~re~\~ M und tl1e are hereby authorized for 

and on behaf of the Corporatlon to execute and deliver to The Toronto~Dominion Bank a General Security Agreement substantifllly in the 
fonn of the General Securily Agreen1ent (attached hereto and initialled by the Secretary for identification) presenled to the directors, \Vlth such 
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be condusive 
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this 

Resolution. 

(b) Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings 
and to do such other acts nnd thiflgs as may be necessary or desirable for fulfiJling the Corpora1ion1s obligations under the General Security 
Agreement.0 

CERTlFICATE 

I hereby certify that the foregoing is a true and correct copy ofa ResolUtton duly pm!sed by the Directors of AEllDON CONTINENTAL CORP 

C/S 
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This is Exhibit "6" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019 . 

. 1ss1.on~tfQ!:Iaking Affidavits 

Francis M1cnoe· UINino, a Commissioner 
Etc,, Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



TD Equipment Finance Canada, a division of 
The Toronto-Dominion Bank 
2020 Winston Park Drive, Suite 301 
Oakville, Ontario L6H 6X7 
P: 905.403.4700 l_BOS.403.4771 

Date: Mii.y 8th, 2017 

LOAN AGREEMENT #25962 

Borrower 

Borrower1s Address 

Credit Limit 

Type.of Credit 
und Borrowing Options 

Amortization 

Interest Rate 

Administration Fee 

Guarantorfs). if applicable 

Dra\vdown 

Repa\ment 

No Prepavment 

Lal)n Agreement Vll302o:l.2 

TD Equipment Finance Canad.a, a division of 
The Toronto-Dominion Bank ("TD Equipment Finance"') 

NOREAST ~OODS LTD. (the "Borrower .. ) 

1220 MARKHAM RD UNIT 2, TORONTO, ON Mlll 3B4 

The borrowings not to exceed: Six Hundred Thousand··- 00/JOO ($ 
600,000.00) DOLLARS 

Equipment FiJJancing Tenn Facility available by way of a Fixed Rate T cnn 
Loan in Canadian Dollars 

60 months from the date· of drawdo,vn. 

5 years 

Fixed Rale - 4.48% per annum 

The Borrower has paid or will pay prior to a dra\vdoivn hereunder a non­
refundable administratiOn fee of$550.00 

NIA 

One time dr.awdovm prior to July 31st. 2017. Amounts repaid may not be 
redrawn. 

Interest shall be computed from the day of the drawdoWIL The principal and 
interest shall be repaid in Sh.i}' (60) equal monthly installments of Eleven 
Titousand One Hundred and Eighty-Nine ••• 96/100 ($11,189.96) dollars 
conunencing on the 15th day of June, 2017 and continuing on the 15th 
day of each successive one (1) month period thereafter. The balance, if 
any. of the principal aod interest shall be paid on or.before the last day of the 
Term period. Each installment shall be applied first in payment of interest 
and the balance, if any. shall be applied in reduction of principal. 

Except as expressly provided for herein, or as othervrise agreed to by TD 
Equipment Finance in wiiting (and on terms and condi1ions set by TD 
Equipment Finallce in its sole and absolute discretion), the Borro,ver shall 
have no right to prepay the outstanding principal in ¥/hole or in.part during 
the Term. 
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The following documci;itation ("Security") shall be provided and shall. unless 
otherwise: indicated, Support all present and future indebtedness and liability 
of the Borrovterto TD Equipment Finance, shall be registered in first 
position, and shall be on TD Equipment Finance's standard form, supported 
by resolutions and Solicitor's Letter of Opinion, if required, all acceptable to 
ID Equipment Finance: 

Security Agreement for Specified Assets ("Security Agreement") 
Sublease Addendum (if applicable) 
Po::.iponement of Shareholders Loans (if applicable) 

Such other security as may be reasonably required by TD Equipment finauce and 
its legal counsel. 

Disbursement Conditions The obligation of 'f.D Equipment Finance to permit the dratvdown hereunder is 
subject to the folluwing Disburs~mcnt Conditions: 

EYents of Default 

Loan Agreement V11302012 

TD Equipment Finance shall have received the following documents which shall be 
in fonn und substance satisfactory to TD Equipment Finance: 

Duly executed resolut1on ofthe Board of Directors of the Borrower 
e1npowering the Borrower to enter into this Loan Ag.cement: 

Q- Duly e. .... ecuted original copies of all required Security: 
Duly cXecuted copy of this I .oan Agreement; 
Executed Letter of Direction re disbursement of the dntwdown; 

e. Pre-Authorized Debit (PAD) Agreement 
Confirmation ofTnsuTance of PUPD coverage with TD Equipment 
Finance noted as loss payee ; 

• Confllll1atfon that aU Collateral (as defined in the Security Agreement for 
Specified Assets) to be domiciled in Canada 
Delivery and Acceptance Certificate 
Confitn:Jation of PPSAJRDPRM registration 
Subordination/Priorities Agreements or Postponement on specific 
equipment (if applicable) 

o Confinnation that all applicable taxes to be paid up front by Borro\Ver 
A copy of the Borrower's most rece11l quarterly financial stateillents, TD 
Equipment Finance credit review of Collateral to confirm satisfactory 
including copy of invoice, full description of Collateral and amortization 
schedule based on proposed Collateral. 
Any additional security as required by m Equipment Finarice 

The representations and warranties contained in the Security Agreement for 
Specified Assets are true and correc.t. 

TD Equipment Finance may accelerate the payment of principal and interest 
tmder this Loan Agreement. at any time after the occurrence of any one of the 
following Events ofDefuult: 

a} Non-payment of principal outstanding under this Loan Agreement tvben 
due or non-pa}'lnent of interest or fees outstanding under this Loan . 
Agreement within 3 Business Days of\Vhen due. 

2 



Acceleration 

Evidence oflndebtedness 

lnfonnation Attestation 

Assignment 

L<:ao Agraement VWOZOU 

b) If there is a breach or non-performance or non-observance of auy renn 
or condition of this Loan Agreement or the Security and. if such default 
is capable to being remedied. the default continues umemedicd for 5 
Business Days after the occunencc. 

c) If the Borro\vcr makes a general assignment for the benefit of creditors, 
files or presents a petition. makes a proposal or commits any act of 
bankruptcy, or if any action is taken for the winding up, liquidation or 
the appointment of" liquidator. trustee in bankrtt-ptcy. custodian, 
curator, sequestrator, receiver or any other officer with similar powers 
or if a judgment or order shall be entered by any court approving a 
petition tOr reorganization, atTangement or composition of or in respect 
of the Borro\ver or if the Bon-O"\Ver is insolvent or declared bankrupt. 

d) If there cxis!S an event, the effect of which with lapse of time or the 
giving of notil:e, will coru:tirute an event of default or a default under 
any other agreement for borro,ved money entered into by the Borrower. 

e) If the Sec;urity is not enforceable or if any party to the Security shall 
di~-pute or deny any liability or any of its obligations under the Security. 

"Business Day" means any day (other than a Saturday or Sunday) that 
TD Equipment Finance is open for business, 

If!D Equipment Finance accelerates the payment of principal and interest 
hereunder, the Borrower sha!J irnoiediately pay to TD Equip1nent Finance all 
amounts outstanding hereunder. 

TD Equipment Finance shall record on its records the amount of all loans made 
hereunder, paymcr.ts made in respect thereto, and all other amounts becoming 
due to TD Equipment Finance under this Loan Agreemenl TD Equip1neot 
Finance's records constitute. in the absence of manifest enor. conclusive 
evidence oftbe indebtedness of the Borrower to TD EqUipment Finance pursuant 
to this Loan Agreement. 

All informatio£1 that the Borrower has provided to TD Equipment Finance 
respecting, where applicable: 

(i) the names of the Borrower's directors aJJd the names and addresses of the 
Borrower's be-neficiaJ owners; 

(ii) tbe names and addresses of the Borrower's tntstees. kno\'>'Tl ben~ficiarics 
and/or settlers; and 

(iii) the Borrower's O\vnership, control and stnicture. 

is accurate and complete. 

TD Equipment Finance reserves the right to request from the Borro>ver updated 
inforrnation and/or additional supporting infonnation. 

TD Equipment Finance may assign or grant participation in all or part of this 
Loan Agreement or in any loan made hereunder without notice to and \vithout the 
Borrower's consent. The Borrower may not assign or transfer all or any part of 
its rights or obligations under this Loan Agreement. 

Borrower shall pay TD Equipment finance all reasonable fees including but not 
limited to all reasonable legal and documentation fees and expenses incun-ed by 
TD Equipment Finance in establishing, completing its due diligence., 
documenting and monitoring the loan as well as the expenses of TD Equipment 
Finance in connection with the enforcement of its rights under this Loan 



Agreement whether or not the final loan and security documentation are executed 
or any amounts are advanced. 

Consent to the Collection. Use and/or Disclosure. of Information - Individuals 

Lo~n AgreemEnt Vll.'1112012 

fn this section, "you" means: (i) any individual, or that individual's authorized 
representative. who fa the Borrowa-:. (ii) any individual ·who. is a partner of the 
Borrower: and (iii) the signing authorities, as identified to us, of the Borrower. In 
this section and in the section. "Consent to the Collection and/or Disclosure of 
Information- Business Customer (other than an Individual)"' below, the •vords 
"we", "us" and "our'' mean TD Bank Group("TD"). TD includesTheToronto­
Dom1nion Bank and its •vorld-,¥ide affiliates, including TD Equipment Finance, 
which provide deposit, .investment, loan, securities, trust, insurance and other 
products or sen·iccs. The ·word "Information" means :financial. personal and other 
details about you, that you provide to us and we obtain from others outside our 
organization, including through the products and services that are provided by us 
to the Borrower. You agree that, at the time you request to begin a relationship 
with us and during the course of your relationship with us, we may share your 
Information with.our world-wide affiliates:, and collect, use and disclose your 
Information as described in the Privacy Agreement separately provided to you 
and available on]ine at td.coin, including for, but uor limited to. the purposes of 
identifying you, providing you with ongoing service. helping us serve you better, 
protecting us both from fraud and error. complying with Iega.I and regulatory 
requirements, and marketing products and services to you. We may 
comnlunicate 'Yiith you for any ofthe.'ie p~poses by telephone, fax, text 
messaging. or other electronic means, and automatic dialing-announcing device, 
at the nmnbcrs you have provided tu us, or by ATM, internet, mail, email and 
other methods. To understand how you can withdraw your consent, refer to the 
11Marketing Purposes1

' section of the Privacy Agreement or contact us at 1-866-
567-8888. ff: 

a) there are changes to the signing authorities of the Borrower; or 
b) at the time of entering into this Loan Agree:nent, lhe Borrower, 
if a corporation, has any individual who owns or controls, clirectly or 
indirectly, 25 per cent or more of the shares of the corporation, or bas 
any dif'~>ctor, where such individual or director is not, at such time, either 
a signing authority of the corporation or a personal banking customer of 
TD: or 
c) at the time of entering inlo this Loan Agreement the Borro\ver, if 
other than a corporation, has a.ny individual who owns or controls, 
directly or indirectly, 25 per cent or more oftl:eBorrower, where such 
individual is not, at such time, either a signing authority of the Borrower 
or a persona] hanking customer of TD; 

then the Borrower, agrees to make such signing authorities and any such 
individual or director aware oftbe Privacy Agreement, advise them that they are 
subject to such agreement and lnform them that a copy of such agreement is 
available online at td.com. The dcfmition of"you" in the Privacy .Agreement 
shall be deemed to include anv suc11 individual or director. Notwithstanding the 
foregoing, b) and c) shall not ~pply \VheretheBorrower is a public body, or a 
corporation that has mluimum net assets of S75 n1illion on its last audited balance 
sheet and whose shares are traded on a Canadian stock exchange or a stock 
exchange that is pre.scribed by section 3201 of the Income Ta"\ Regulations, as 
may be amende<l ltom time to time~ and operates in i: country that is a member of 
the Financial Action Task Force. 
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Consent to the Collection and/or Disclosure oflnfonuation- Business Customer (other than au Individual) 

In this section, "you'' means the business customer that is not nn individual. Jn 

additton to any rights TD n1ay have regarding the collection and disclosure of 
your information. you authorize TD to obtain infonnation about you from, and 
disclose information about you to. our world-\vide affiliates, other lender:S, credit 
reporting or~dit rating agencies, credit bureaus and any supplier, agent or other 

party that performs services for you ~r on TD's behalf, 

Customer Resolution Proi:css If the Bo1TOwer has a problem or concern the Borrower may contact TD 
Equipment Finance toll free at 1-800-223-6608, by email at 
customer.servicefii{td.com or the Borrower may \isit TD Equipment Finance at 
2020 Winston Park Drive, Suite 30 L Oakville, Ontario L6H 6X7. For a more 
detailed overview ofm Equipment Finance's complaint process vfait 
:O\~v.td.c_o_n1. Fin!lllclnl Consumer Agency of Canada (FCAC)-If the Borrower 
has a complaint regarding a potential violation of a consumer protection law, a 
public commitment, or IU1 industry code of conduct. the Borrower can contact the 
FCAC in writing at: 6th Floor, Enterprise Building, 427 Laurier Ave. \Vest, 
Ottawa, Onlatio K1 R IB9. The FCAC can also be contacted by telephone at 1-
866-461-3222 (en fi:an9ais 1-866-46}-2232) or through its \Veb!>itc IH \\'WW.fcac­
acfc.gc.ca. Please note that the FCAC does not become jnvolved in matters of 
redress or compensation. 

English Language The parties hereto confirm their express \\.'ish t11at this Loan Agreement as \vell as 
all other documents related hereto, including schedules and notices, he drawn up 
in the English language only; !es parties aux presentes confument leur volonte 
cxpressc de voir I.a prtsente entente de prCt de meme que .to us Jes documents, y 
co1npris tous Jes annexes et avis, s'y rattachant. .rCdiges en langue anglaise 
sculcment. 

\¥e trust you will find this credit facility helpful in meeting your ongoing financiag requirements. We ask that if 
you wish to accept this offer of financing, please do so by signing and returning thi.s Loan Agreement to the 
undersigned. This offer \viU expire if not accepted in writing ond received by TD Equipment Finauce on or before 
July3lst,2017. 

Yours~y, ,.1 
TD E9U!~mt;~t Finance C-anada, a division of 

The"forO~tf~ 
i '/··J' ~ ., 

Per: --·-·4·ttt" / ~ ! 
! ........ _.efennffer Smith 

Nameffitl~: Manager Business Bankittg_ 
1/ 

lean Awe~m~nt V11301.011. 
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TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank 

The Borrower hereby accepts the foregoing offer this 8th day of May 2011. TI1e Borrower confirms that, except as 
may be set out above, the credit facility(ies) detailed herein shall not be used by or on be9alf of any tllird party. 

(Barro~~ . NOR.EAST FOODS LTD. 
!/' V7~ 

Per:7~ . Per: _______________ _ 

Name/Title: Q.\o C}.Qif\ (-vces:Jiv.r Name/Title: ----------­

cc. Guarantor(s) 

TD Equipment Finance is providing the guarantor(s) with.a copj ofthls Loan Agreement as a courtesy only. 
The delivery of a copy of this Loan Agreement does not create any obligation on TD Equipment Finance to 
provide the guarantor(s) with notice of any changes tu the credit facility(ies), including without !imitation, 
changes to the terms and conditiQns! increases or decreases in the amount of the credit facility(ies), the 
establishment of new credit faciHties or otherwise. TD Equipment Finance mny, or may not, at its option, 
provide the guarantor(s) with such information, provided that TD Equipment Finance will provide such 
information upon the 'vritten request of the gui.irantor. 
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Letter of Direction 
Atta.di.ed 1'1 amlfnl7ld11g an inregral pan of Loflll Agreemtml 

fl.15962 dated t.fay 8th, 2017 

TO: TD EQUIPMENT FINA.'ICE CA.t'IADA.;t divlsfon ofThe Toror1til·Dominiol'l.Baak ("TD Equlpmen1 F.in11.I1ce") 

FROf}l' NOREAST FOODS LTD. C'"BorrcnYCr-) 

RE: Directfon W Pay S 600.000.00 (the "Ad1•unre") 

To: NORI.AST I'OOUS LTD. -------- t'Vemlar'J s 599.450.(}() (tfte "..ft/..,nr:q'') 

To: TD EQUIP1\IENT FINANCE CANADA, a dirisimt of 
Till! Toronto-DombifrmBtlllk ("'Vemfor7 55(),0f/ 

To: 

-'"O"''-------------------- (u~•emfor"} s (l!re "Advaru:<1-, 

("Vimtfcr'~ 

TD Equipment Finance is hereby irrevocably authorized and directed to pay the Advance to Vendor and this sball be 
11J Equipment Fiuanee's good ru:id sufficient :utthoriF;Y for doing so. 

""N"O"'R"'E"'A"'S"T-'>"·o,_,o,cDccSe_L,,TD=~· --------- ·----··----~-·--·-·---­
B<>!T"""'r~Naml!-

T/12. u"'Jen;lgned affirms that he/:;f1ddtq hililr<'- tfrt/y nuth.iri:ed to cxu;uie rhU l.eft~r afDiracJion on belralfof a.,,..,.,,...,,.. (Borrt>!<"Crmllxt. thlermine ''"' 
requlroi mmibu af aipnrof~ :tignolorfrs:. JJ'if/J~sus ore momfllfnl)' iftlu: Borrower is an i111lb 1duaL) 

By J!~ 
,,,, • .m,'( Q.!.. Gir<'VI /F<;J evvt:J_ __ Nome/Tille: 

····-···---· .. ---------·--~ 
V.'itness (if the B<irr<ma· ls an lhdlvidu~l): 

Siymr.!uo;; 

NamdAddres.~ ofWirness 

7 
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Schedule "B11 

TD EQUIPMEIST FINANCE CANADA, 
A division of The Toronto-Dominion Bank 

PRE-AIJTHORIZED DEBIT (PAD) AGRE!o.:l\'11-:NT 

This PAD Agreement is atmchctl to end forms {Xlrt of Loan Agreement No. 25962- (lhe "AgreemenC) bctwceri NOREAST FOODS 
LTD. (the ''B11rnrn·er'1 and TD Equipment Finance Canada. a diYislon of The Toronto-Dominion Bank ('"TD Equipment"). 

B11rro1ver euthocizes 1D Equipment lo debit the nccQUllt hidicated ln:IQW Qr st.:.ch other replacement account a-; indicated on a new void 
specimen d1cqucpTOVIded by B[)rrowcr (each 11 "PAD Account'], with the amount of each loan payment on the due dare thereof(specified 
in the ''Rep11y111enC section oflhc Agreement) and all other amounlS due by Eorrowcr to TD Eq:iipmen! from time to time pursuant to the 
(Cnns 1md condi1ions of I he Agreement. Bo-rrowerwah·cs any rigbt to receive pl."c-n11lification of the :imount l'.11." dne dntes of any PAD. 

Bouower acknowledges '.hat this amhorizn1ioa is for bu.sines~ pre-authorized tkbits {"PADs'°) and fa being provided form Equipment's 
bcnefir and the benefit oftbe financfol institution whcre ll1c PAD Acoount is held (tl:e ··rroee.ssiog 1n~tliutio11"J. and is being provided in 
consideration ofsuc11 Proce.~sing lnstimlion agreeing to prucess pre-authorized debit r~quesis !lgainsr !he PAD Acco1mt in accord311ce with 
the rules oflhe Canadiat1 Payments ksodation. 

Name npd Address ofBorrower·s Fina11dul Institulian (Processinglnstitution): 

Processing Institution Number. Trnnsi1 Number: Account Number: 

(Attadr sample Milf duqr1e) 

Borro\Vllr ackuowled~s thatdelivety of this authorization to lD Equipment constitutes dcli\'efJ' by Borrower to !he Processing Institution. 
Borrower agree.> that the Procts"iing Institution is not Tequll-00 lo verify that each PAD submitted by TD Equipment has been Usued in 
ac~ordnnce witlt this authorization (.Including tbe amount) 01." that the pmpose oft he paymeat for whkh a. PAD wu.<1 m:ide hu.~ been fulfilled 
as a condition of honouring a PAD, 

Borrower mny change or cance11Ms authorization at ~ny time on fifteen (l:'i) duy:o. prior v.-rith~n notk~ to TD Equipment. Botrower 
undeisUtnds that tbis PAD Agreem.::nl only applies lo lhc mel!iod ofpt1)ment u::idcr tbl!'- Agreement and neither this autho:ixi.tion nor the 
c:ance\lation thereof affects Borrower's obligations tom Equipment nndel." rhe Agreement. To ob rain a sample canc;?lfatian form, or for 
more inform:.ition on Burrower's right to cancel a PAD Agreement, Borrower may contact its lin~nda1 institutio11 or visil v;ww.cdnpay.ca. 

Bortower has ctrtai:l rccouisc rights ifauy debit does not comply wilh this PAD Agreement such as thu 1igl1l 1u 1eceive reimbursement for 
any debit that is not authorized or is no\ consistent with this PAD Agreement. To obtain more information on f(!coutsc righL~. Borrower 
mny coomci·tis financial instinnion Qr- vi.sit W\'\.>V.cdn1rny.ca. 

Borrower will notify TD Equipment prompUy in writing ofa1y chang¢ to lhc PAD Account at leJSt two {2) weeks. priOl" ro lhe next du.: 
dn1eofaPAD. 

Borrower ai;;knowlcdgcs thatBorrow~r has re<::i:ivcd asib'Ilcd copy of this PAD Agn:cmc11t. 

Contact Tnfonnation: TD Equipment Fiuauce Canada, a dlvisfou of The Torunto-Dominian Bank 
.2020 Winstun ParkDdve,Suite301, 02kvilfo, Ontario L6U: 6X7 
Phl)ne-: 905·403-4770 Fax: !Hl540l4771 

Dale: NOREASTFOODSLTD. 
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This is Exhibit "7" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

---"·-- ------------------------~ 

Francis Michael DiNino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



SECURIH AGJ>EEMENT FOR SPEClFJED ASSETS 1125962 

TO: TD EQUIPMENT' Fl.NANCE CANADA. a dM1iu11<1fTkt Tnront1>-Dominlo11 Bank ~"TD .Equipment~! 
2020Wfos:on P1tk Drive. Suitt 301. Ook\ilk, Omario ~6H 6X1 

Gii.ANTED BY: NOR&ASTFOOOS L Tl>. (the ''Gr:it11(>!'-1 
lllOMARKHAM RD UNIT2. TORONTO. OJI: MJH 394 

t. SEp!B!T\' INIEJU'.S1° 

Th~ Grmuor hr:rtby UlllllS to 1D Equlpm~nt11sceurity1ntell:$t ht nnd a~gru .. n1011giig~s. ch:irgcs nnd plcd~c;i c~u!!~kdy 1he ~s~wrily lntcrc.!t/ tom 
Equipment, lh.:euiou.lprt1p"rty oflhe Granurd<>Seril>0<.!or~f•ITCd roin Schedule "f\.-1~1hu "~th. !he Pro~ced• \colltC!lvelyc.::illed lhc'"Collarcral''). 

2. ODUGATIONSSRO..RJ;n 

The Security Jn\~rcst s«:irn:s tbc pi)mcnl und ~tforni:m.:c of ~l! p~cnl aud funuc oblig:ufom d1hc Gr.mmr to 1D Equipment, indudins: all debt<; and 
li~bititios, d!rm or lndirtct, ltb$t>l\ltt 01 ¢01ltln!.<:11L ffi31Urad 01 nut. w.h~i:v~r ~nd how>'Cle'Vtr lneurred. whcillcr intum:d before. at the 1i"1t af. or aft'r rh~ 
.:tternlan of this Apci:m.:m. whcrhcr lhc lrnlchtalni:.u Mid lbblliry ~ from time 10 ilmc redu<:ed ond lh~-mrfler lf10>i!:l>-ed tir ~nicely ~>;tinguisbed :md 
dletcaflcc lncum:d ngnin, whether arising Imm d~ing.~ bct"'l'-~ m Equipm<'llt and th.I! Gramur or from n1h" d.:ulin~ N pruci,dings by whieh TD 
Ec;,ulpmtnt m•;-' h ot b~me In toy mMn~r whnt~-u n eredltor·or tho': <ll":'lm.or, nrul Jn :ny curreac);. whdh~r lneum:d by lhn Gr.m!a:- Dhllle or 1,i!h 
!lllother ot 111h<n and whc~r "~ n principal or Jurety •. i«!udfog '111 IJJ1cr~1 !h~reun ;nd otl :l.ll!Ounts owed by !he Gr.m1<1r under 1hi~ Agn:anmt for fee;, 
i:<:lll3 l!lld ~JIC~~ and Iii re~p~ct ofi111lcrnnlti~ granted uodor th!11 A!!r(•mffil {coll<!<:!kdy C:!.ll~ ill~ ·-ot.li£')1ion~~). 

J. PEFfJlilTIONS 

(~) /\nywon,I Orltnn thM i~ 110\ clh<n\'!~edclincd In !his Agrecment~111l lr.w:: l:h~ 111~fnj!.,C:ln:n lo i1 in Ille rms:u110J Pl'O/lf1Ty.St:t1ir/tyAr:t 0( lhc 
pl"Qli<!c~ in whieh th~ Co!!nleral is loo:i.tcd, 11,1 ~"4 fi'om tim~ to tim~ and boios referr~d ro In dil..I A!l;rtcmcnl ns the "PPSA'·. Myr~rucncn ber~ln 10 
"Collnwal" shaH. un\CS$ lb~ 100ntc111 n."quirt$ ot~~n,;sc, bt dotrn<tl 10 be :i. rc:fcretlco to "Colfaterol or Any pi.rt !lit"'or". 

(bl Thefolfowhlg tcll!l5 sh.ill }1:1.ve Iii~ res;itcii1-crneanin£5$Ct ™I below: 

"Bmfrif!SS Da)'' 111.::J.M an~· d~y othor 11>0.1 a S:lturtl-")'• S\lnd~ at ~t~t\llol)· holid:ly in the pro~ince in ·whith TD Equfpm,:.nL ls Jooot¢ll. 

"Prr:um" lll'-'\l;<U nny lndMdunl, Jo1~ prn)lrictorsl!ip. joint nTiture. pmmc:nhip. corpormion. cumpany, finn. assodnlion. ~·{'tletalh·c. c:1me. 
go~>cmm~nl, govcmm~ot agellty. U6U!nlo:y ~utharit)'. UUR or MY ~tity nf ~ny Mllll-c. 

"P~a!rds: m...,,,,.u pftl<:~-..ds or the p:upmyd.:lnilitd •ba\"i>, including noy pl'Op~")' In nny futm dcriv<:-d dircal)' or indiro"lY ll-01n ony u>e ar 
dcalm.s wflh !he Ccll.totCl <..-th~ prno•<:<b dmd'i<!m or lb:lt l11demnl1'ic• or cQ<l'lp~nsote for dam:tg¢ er lai.s to tl10 Collate;.,) or U~• prooo::& 
11>....,.cfmm • 

.f. RF'.PRESEi'-7.lTI0"1S & WARRANTIES 

The Gr.i•Lilll' heitby rtprtSCRU. ~nd w:i.1111111:<; wirh 1D Equlprotm and·$<1 long~ lh!5 AJ;rc~ui~111 n:mahu io cffcctn.an be d"m.:.1 to coutinu1r~dyrcpres<!n1 
and <\'<lmtnlllm• 

a. l.o"'-ti<>nor Jt<11d Offi•c. The.o.ddn:ss of·hcGntnar·s rhkr-.,·u•cllth-e offiee is sci out btlow the 1Ulll<l ofche Omntor on 1hr:siprntu1I1p1i:c of 
1hii-Ai;r.,.mont; 

b. [,1Jcation of Co!late111!. The Gr.mtar 11iU k~f! the Collntttttl at lhe ruld~e:i) sp~eiflcd in S:~h«lulu ''AH. nr if!d\ blank. al die addr~~(~} 
specilitd 01) tha &!snatun: pag4 oflh!~ Asrcrrnml or.ucb o!h..- kicttlou$ ~~have b""n aem:d to by TU Equ;prntm in wri1ing; 

:. Co1!1'ttr<tl f~e and Clar. Th~ CollMttal b 1he :.<ilc pmpm)' ofd1~ Granto; fo:~ wd dcnr of all s.:cirrity in1..-c>J:<. Heu, <horges. IZlll<l.!ln&"", 
bypmh:cs. l~cr. lii:Cn'Jtl, lt!frlni:clnc:nl$hy lhhd p:uti~ "'1<1m1bl'Ul!Ct1. scarniory liens or 1nut.-, 11th~r3dVC<Sc cl:tlUU" er itum:stS. oranytighi:s 
ofolhen_~cept fur i.hM:! i«>::i~ lnt=s~ Wbid• m: ~<1Slyaptu1::1Vtd b~·m £quipmcm in 11Tidngprior1111heir~ro;:ition oraisumpiion; and 

d. St>ltlltAnd lllndint: Ohli~•Hon. Tue Grnnio1 llJ ffa c:>rpo13\iM or 1:<1mp•ny. li•s b<:<..'l1 d..Jyln~Qt<:d, llrMlsmn:ited or e<in\inui:d,"• t'1<1 cue 
111.1ybc.antl ii "~Hdlycxfat!ng ~-< • ~<1<pu11>;ie.i or OlITTpony. ~the i::l.'iC nuybc. undei d1c !3.1\';i ofitsj~rl.sdi<:!fon nfinc<1tp11rodon. ~~li;amo.!\c~ 
nrccn!inu11t1cc, •S the e:ti¢ tMybc, \ii) lfno1 a corpore.ti¢11 or company. hl>- be.:n doly<l'!•~t>:d arcstobli.o;hod a~ aportn~ip, llmi!<Od p:ulnm:lilp 
or olbor Cltity Mtd v:i.lidly"Xist< und<r 1h~ fow~ oftb<1jnrbdldian In wb!ch 11 :i~~ !>¢..>!> "'eau:d"r.:..oub!Mtd. ~nd (iii} is dul1· qualified 10 Cl11t)I 
on brni~s 111d ctm property in cnehjnrisdittion 1'-h<f< it<:nni~~ on b~s!n~s or wher~ uny11fits pro,.~ny is l<><:;tred. The Gr.intor bu ad.:quate 
P""'"r. i:apochy l!Jld authority 10 c~ny<11t [is bu~inC>o. """ pn>po;<t)'. borrow inoni•S :i.nd tn!<t inlo agn.-.:mc:n!J then.-fnr. ~-i:e<:11te and ddivor this 
A,,'"t'COme~i. and pttform il5 obligMicns\lndu dll• A~,..,omeni. "id~h l\(!l'c~nlrnt <0nstin:JC!' "- !tg;illy\'~lid nd binding obligati<in ofa1c G<11nto~ 
c.•lli:Jn:•:mble in atOJrdmcc wit.It i~ tctm~. Th~ making nfd1is A«n:<::ment 11ill nN result in lhc bt¢ath of. COfl.Stis.ute a defau[J \Ind er. conua~ne 
~ny pm\ision or. or rc.111!t in the crcatio11 of.1111y li<:11. thu:e.. ~<:<:iiriiy {nt=t. tncu111br.m<:e or MY ot.'lcr rlg..'ilS <1fc1b<lll l11l<Jn ~ny pr.;ip•rty of the 
Gran~"llrsW!n\ ta ony1~mc:n1. indmt<tr<> nt nlhct" lnsmnncnt to wliich 1l1e Gr.>ntor i• a pw.y or by whi<h the Gran1or or~nyorlts propcrty 
fOJ)' he bmmd ct amc:~d. 

S. COW'.NJ..NTS 

TI"' Gt:mror covi:mr.U- and tt&l""5 wilh TD Equipmcot ttroi:-

Internal 

11. Place or 1J11itneu and t.orntfn11 orcounte,.,,_I, 111¢ Gcunl<lr 5han no1 chang~ iu name, onia.!~11<: with ~ny olh.,.. rcn.'01!, or "'o'"' ""Y nfl~e 
Colloteral ftom tbe::u:ld<CU(C$) ~M nm on thc.sl~a1ure)>ll~Orthfs Awccmcn1<1r1l•e k>ctttl<>lS ~(:.:<.!in Schtduk-A" hCl"Ct<> \\i1houtlhc prior 
wn~(ll cttllSCDI ofTD Equipm~(ll.! 



b. Notifk11.lio11. Tiic Granior shall uodfrTD !Oq<.1lpn1oot poonipJ!}' of: {il any d131lgc in the infomution contllm:d h=in or in Schedule ~A" /lcn:to 
rtlalin_g to thcGmito.. 1he Onmlor's busin= or !he C0Un1em!: (ii) lh~ defllils of any dnitrl'l or litislltion ~lf~ng tlic 0111ntcr or 1h~ Col!•!cnd 
1111d wm fumlsb 10 1'quipm~t '<li1h c.11p!O$!\flhc detoils of~uch cluimsorliti;:.01ion; Md (iii) ;.ny 10~5 ordonb~ 10 th6 Ctl!lnt.:i•I or any mJte:iol 
ad•WC ehllll.!fe fo !he value oflhc Colt.l!Uiil: 

c. l'crformon« of Oblig~lions. The Ow.tor Jhd! ob1U\..,. ~nd p~"d'om1 all iu obli,n\il.ln~ undc:- all nie1cria\ ~. llecnrer. undL'tUJl.lng,i •nd 
ni:rcmio:n\,s to 1<.'hich it is a f"llil'· obbin llil<I pr~nci~ rigl11~. pon-ets.. liC'CtlC~. p:-lvllcgci<. fumchhr:::i ~ gnM11iU thc:tcuntlc•. and L't>lllpl}'whb 
all aVPlkuble Jawi:, by-l~•1·s. rote...._ regulDtionJ ~1111. ordin:inca in 1. p1opcrand dfici"11! rua11m:rlQ a..!<> pn:::u:l'V~ and pro!tct 1heO:iUucral :ind. tht 
b\lilncu ud und<rUking Gf lh~ Grantor ln ~n nu.terial rupeais. The. Granto1 $11uU 1bo P"Y nll n:nt.1.. t~:{<>.. m\Cj, lcvii:1. Mo;o:s.<mfl!t~ 6nd 
QGl"l!l'IU'l'!cnt feet or dut.1. l•\ied, ll!le.1:~ 01 in1p~5cd in Mptott of!h~ CoU~l¢r.1I ~nd olh« duiq;cs r.r any p:in tl1•rcor:J$ and '<liln lh<! mtie 
b<'eomedueand payable.. Md shill pro•idc IOTIJ Equipment ,.-hen requ~cd. tl\e rc~ip11. and vo11tlttn cvidei1eing_p~)'i'l!:nt: 

d. pay1non1 of Fee.. ond E:;s;pciuc:s. The G!ilnh:ltwill pay TD F.qu!plll(f!t on d<tmllld oil 1:qs1:s. fcec lll!d v~pcTIJcs (lndm.lini; J¢i::il fcci; on a solkltor 
ondhis own client """is) in<:WTcd by TO F.quiprn<!Jlt tn the prqiiITTitii:m, cx¢curion. ?e<Jl•tr.nion :md p•rf«1ion Gflbls • .i.gyccmcnt and. !he canyir.; 
out uf IU!Y of th~ provi!lons of Uli~ l\gt=nut, indudinJl, ptnNcring. nml pre.<!cnins !he Sre~lf!}' ln!Ue:!\ ond CllfGrcing try l~l prol':CSS 01 
(rthe1whe the retn,dl~ provided ho:rc!n. All $1lc.h wsis :indc\pen>es pay.tblc by !he Orantor 10 1D Equlpmut slwl! bur lni=st from lime k 
lime ~t !he h!g!telt lnk.'tesl mk Ihm :ippU0o1blc Ill ~ny of the Oblil!~tioM, "'leulit~ ll.lld compounmd mnntlil)•. ~nd .sluU be added !a and forn1 
p!lt nf 1hc O?lligarinl\S steur:d hettllll,d~J: 

r, t-blnlt'.04-n<~ ~nd f'to!tdlon orCol!~tct<:>.ll:"fo R.,.turcs. 7lic On1111D1 ~1,..11 =fa.-, protect and pr<!sen~ the Colfot~ral Md not permit il.'l Y;Jluc 
1u be impnlrcd and "i!I nut pmnit the Cl.11blwil tl.I bt ~flhtd to n::a[ or iter.>OMI pro;icw.1so Mto become o fl:uure 01 11tc1•:nimt witlmm !he ~rim 
,Yri\tcn CQl'li>Cnl or TD Equipment. TheGnntut 1h1H k«p tho CQlt~1er.il insnod order. tondiiloo and 1epair1ud sooll 1101 u1~ \hi:: C-0Ua1orol fo 
vlohtfon of 1he pmvis\lll'ls of this Agmmcn1 or a11y oth~t ngr«mer.1 tcluing to th~ Colb.1~r:il or :my polity fo~uritlg !.h~ O:ilbum.I Qt :rn~ 
llpjlllrabk smmc. lrtW. by.../1w. JUie. rcgufotlon or <i'Jl1i.:mre. TM GrMmrlb.l.!I 1fofend lille tn tht Oillate!lll :ipiru: ntl claims ~nd dem.lnd.< of ~u 
olh~r hr$0M tl:!fmlnglbc s;im.::oran ill)efest lher~in: 

• 

h. 

j. 

Dt.ttlln1= "1th Col'11.to.l':ll. (i) Th~ Gnncor\\ill /lGl sell !c:tSi:. uans(~,l..<Jigtt. doliv¢ror oth~mi~c dispose of the Colla1«.U oranyinmesl therein 
witho1111hc prior 11ril!~o co.urnt of TD Equiprnur: {ii} All Pn:x:«Xls !hall rontl11uc lO be~bje<:t ta th<: S..,urliy Imm:n, gnnt<:<I horehy 11nd all 
111oncy flXcivcd by 1hc Gr.i!Uunu Pruro.....15 sh:!!l l:c n:c~iwd :is lrt1$!CI: farlD Equlpmentmulsbcll be h~ltl scpnr:t~urul up:i..1. Jium otlu:r IT\llnc_! 
of !he Or:1n1or, aod rb'IU b~ ~id n•-er ro TO Equlprnoat upon R<JUtSI: !iii} All mmey talkcr~d or r¢:ei\~d h)' 1be annl- ln rupec1 of tb1 
Colb.t,,../ may~ lppH~tl Qn oc~um <if;uch puts of the ObHg11.1fotis a' TD Equlpmc:t11 In its tole- discn:tiM dcl<:m\lnc1. or moy bt held 
11nappmprbted in .a collat>:rat ::iccounL or in lllC' dit1;1dion of1D Equlpmenl tllll.~' bet<=!~ 10 lho Qrt!:g1or. ult whhout prejudice 10 TD 
Eq11ipm<!o1"s rights ogniiist !1111. Gnmtor. TD Equipmtnt sh1Jl 11'1v.i theri!!hl ~r lnf time- ond rrom time 111 time !nwrify Ilic c.tlsto:nceatid !'lo!~ nr 
the Colltt.wa\ in !nl· mrl!met 10 Equipmo:ii1 mny ~onsldoropJ1fOPtl11.1c 11.nd 1hc GMl!rot ~grecs ta fumbh 11.JI cssUi.tnu Mtd inrornnlion lllld l{> 
pcr(croo c.H sucb c.cts ll! Tb Equ!pmeal m~y r<!.'IJoMhly rojll.~t ftt cnoMction :heye¥.ith and fer filch ll\ltpO!e to gront 1~ TD EGuiplll<!n! "' iu 
o.gcnts occm10 11.H plDcu whe1cCol)11.mal mny he l!l<.l.m.l 1111d Ill 11.llprcmi•"'° accopkd by lheG1amar, 

llfafnlc11•ne.i uf R«ords. Th~ Gi;untor "~ll k«p pl'l'ptt b~<>kl <if co.t'111111 in iccord:incn ,.;11i •ound a~o1mlir.g pr-ae1i~c ~nd mark 11.ny J.I!<! ~I! 
:ruch r<:~or& ~11d !ITT: Co!la!CT11l 11.~ TO Eqllipmcnt's requesi S0 11.5 to indic;ru the Security lol<!Jttt, Th~ Orurtor ili'll1 furnisl1 In TD Equlpm~nl 
~uch finooci~l lnfm111a1lon and ~utrm•~ts om! ~uch infonn:tllnnnnrt .<1.:!lt.rtltnll' rel!lling; to the Colluiernl :is TD Eq_"lpmcnt m:iy !hrm !Im~ to rime 
~11lrc a111! ~all permit TO Eq!rlprn•nt vr iu agl"!U.3\ o.ny limem tbc C."P"'l.iC nf\he Gr.llllotto e..'Wtl!ue lb~ bno\:s nhccount ln.d oilier fimmd>l 
1~ and 1c:ports rolollng lO th~ Col[~!ml 3nd to m1Jro copies thc1cof1111d take ot1:tracts tlt~r.::rro0111.nd to mokc inqulri~oflhird p~rttei fi:>rl~e 
puipose afvalflcHion ofsqd1 lnfO!llllllicn. The Oromor 1u1boritt; !111)' PcnM holdln~ :t.ny book.~ ond tttunf< 10:0 mllk>! 111>1m :wait.bl~. in a 
read3h\e form, upon !he fCll~! of TD Equipm;:nt; 

Negative Pkdgc. The G1311ior will no1 Cl'ea!•, Incur. OliSUthC 01 NO"~-t 1o c~ill. an}' man~ye, d""<l <>f tnrsl. p!"'1!,'>!. lk1~ ~.:<.·1,uity lm•n:•L 
nttigTI.<J1C1t, <:h~q:e. hYJlolhee, o:rcumb""'Cl! otsl:INt1tl}' lien or f>Ul'l (ineludina: ny ~on<li~ion~I nl•. ot otherlitfo relentlon 06""""'""' Q< fiN<net 
I~) ofanyMtme.. on11{1)' of1he Co!l<ttm! witho<.11 !lte~ prforwtl11@11 «1n;t0l of TD Equip111tnl! 

Insut~o~. 'Ihc Ornntar 11"iU k~qi the C11-UJ1tcr11.l fowr<:d Wldct pclk1u with such ro•~@C. !Or lil.ICh ~mounts utd 11ith rucli JJ\rurers as ~t 
s~lis!ilc:11ry to 1D Eq.iipmcnt from 1irne1otime, with 1<1$11 !hwound(r, p;ynhlc J\>'rD Equ1pmen! ~nd shnll furnish TO Equlpml!Ut wilh a c:upy of 
any policy oriusutBncc, «1titical.c ofhuuwiec Qrur:liut.vldcnctFE1lirt'.Tctory I\> TO Equiprn<nl th~t S\ICh iruurancc CUYMIJll fa in dfi:<t: 

FOtthcr .As.U!'tUt..ts. The Gnimor 1v!ll mun tim~ m rime forthl\'ith. 51. th~ •.'lpo!:We of 1he Om.n1ot, duly ~mhoriz~. "-'~cut• aod d•livcr wcti 
further l!umuncni& and documCllU. Mi.I bike !UCb funb"<' oction, a.~ lD Equipme11.1 may rcquut f.:ir th¢ PU!J:'°'~ of oh~lnil'IB or pres~fog th¢ 
btM!lts Of, Md the ri~ls" Md poWtn grn.'ltc<i by. dliJ l\J,'T«mCllf (indudin& \he filing of41"1Y futondns Jlnl<>men\S <" fin•Min{:"cban_ce W1!tm~!l 
und~ "">. appfi.:.>blc \egio;ltrfon wilh !>!SI)«! 10 the Colbtet:alJ a11d for th" pu1pose Qf <;Qtttcllns ~n~· defii;itnci1:1 er tltrici.1 cmm In 1hh 
A!ll"C-"WC!!t; :md 

Landlord Agre•tn~nt. The Gn!ntnrnill ol IOO requC-$1: of TO Equipment. <Jb!Wn ~ \\Tilt>:o ~::=men! frwc Mch !mdlo1d of11rem!s<$ where ""Y 
oflhc Col!ntttal is tol'l>!~d. in ravour of ID Eq11!pm'>!l~nd}I) fottu and .sub<1"'1.ce.»tl~r""1"1y10TO E'iulpmmt. who1>eby "'cb bndkml •i;tw.110 
gi~ nuli~ !Q TD Equ!pmen\ Qr:inr ddin1k 1.1)' !hi.' Oramorl!lld~rthv km.: lllldll. rr:;i.<on~b!e opporrunityto om:S\lch, do(nuh prlor tn 1hc f..\tCcllc 
11fany nomediC"S by !he lottdlo<tl Md ll<'knnl>'lcd!!'" lb~ Socurity ID!ll~n i;n>3ted by thLi AJlll"'ffim\ ~nd !he rfght of TD E•pipmcnt rn enfon:c the 
Scr:uricy lTiterert created by tlitr A!lT«m.:r.t In prinrlty 10 any c!!\frn or socll bndlllrd. Including lhc righl or the lillldlord tn dl<train on !he 
Q:ilflltaoil fonrrl2!0 nfleat. 

6.. SllRViVi\I. OFREPRESENIAllONSNjP WAilRAf\'IlES ,\ND CO\'ll:NANT§ 

Al! ~sream:nlS, n:pn:!colalioo$, 1VE1tTOnrics and w~cmnt; m!ldcby 1he Cinillll.lr!n 1bi~ ;\gccm.cnt <rre ma1.:rid, will be ~om!d<:ted 10 h'"" ~ r<:licd on by 
TD E.qvipmC<U -and \YIU •uni~-.: lh" .,,,~cution ~nd <h:l!v"'}• ufthis ACf•'\:<mllt '" :iny ln.,<>'t!!;>\11~1 mad<>••"">' time by -or on bclnil(Qfll) £qulptncnt ond 
Jn~•ditpQ;i!lon or Pl}m_entnfthc Ob!lgnliol\$ witilthcln~ck~dblc repayment ~nd paf\ITTTl~nce lo Ml ofchc Ob!lg;ttkml". 

7. PfBfDRMANC!:;DFCDVENANTS By IP !ill!!IPMENT 

•. 

Internal 

11) Equipment 1113y, in i15 sol~ di.1c~a.1and11pon t1Qti"" 10th~ Or.sn!Or, pcrfonn 311y C'1'"CJUl.nl of th¢ Groru~t undoi this Agi':""1cnt ~t lh• 
Qninror l!i\111£1 perform rll(;l\idingany L'tl\oCf!~nt !lit pttfo~ncc t1fwbkh n:qohcs !he pa:mJcnl or money, prooukd th.I TO Equ1jlrncnl w1U Ml 
be ohlii;~(\:11 !O perform S11ch to•·~n3nl QO bd!nlfoftlie O.Untor. ihc pl':ffonnaoce by TD Equlpml!flt of any such tol'COtlllt shall notohllgc TD 
El(llipnl<iU to cQn\lnuclo pcrl'orm ,,...)' 1uch <:<iV(:fla!l! lltl.lthcr~~<>n!ll1t.~ nor r.:lic1" th.: Crnntor ITI>m Ml)' default <n' doroga!c &om 11!~ rigli1' 1t1td 
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1<1ncdiet or'ID Equipn1en1 under this ,\sm:mooL The GnntM ngrt:1:3 lo irid~mllify ad to rcimbon;c TD Equipmcn1 fiir nil CoSl$ and o:xpensei 
inoim:d by TO Equlpn1mr !~ cOMttllon wit:. the pl'Jform:111~c by it of W>}' ~eh ~o~ei1on~ and :i!f ~ch l'llSIS 1111d ~-wcnic.i. !hall be p~y;ih!e b;' 
tho Oramru in TD Equipment on dem~nd.. '<ha.\l l>c<it ln1~ st the hi11hCl<I r.itc ~ nnnum nppli.:;ilil( tG any or th~ Obligatio:u, cnkulat<>d nud 
cnmpmll!ded m<Hnhly,.o.ml ~hull be :1.lld.!dtu 1111.d fo<mplliforthc Obligatloru. 

b, In holding any Collora-al. TD F.11uipm.:c1 ond any ag¢11t ornomine<: on its bclt4if I~ cmly bmmd to c..~Cfl":i..c tM .s;ime d~g.toc otcm: ._.it would 
C..lcMsC "'illi rc:i:pcct IQ :rlmi!tt propc11y of its. <1•~11 or of~imitar •'alue hcld in 1he umo orslmi!nr !oculion, TD Equipment nnd ;my a.go;<il or 
nnmin« on it! bd1dfwil! be deoi:med to hav~ c:t<reired reo1or.nb1.? ewe •tilh l"l!SJ>~l 10 lhc CU.'lody ;inJ pr<.1~11tl<1n oftbc Collateral ffl! 1akes 
~th 1i;tion fll!"th:it pu1110:.: 11-'l die Gr:inl'Drrd.rona.b!y ruqc~tsln wriling. but rqilu,-,; of TD Equipmcct or Its nomiu~"l's IO complY nith any such 
requm \\ill no: of!isclfb~ do.•mcd ofti!ure \II cxcrds..: remo1111hle CDrc. 

11. OEAL!NG WIIH[F;CURIIY JNTEBEST 

TD Equipmon: m:lY .11anl c.'tlcnslol\$ oftlmc:ind olh« ln&.il~!:t1CC$.giY: up :1nyofrhc Seeuri1y lntr.«:$1. ~h~l-lin !rum ptrfrxii:iz anyofthcSc;;11f.lyln~1. 
ll.'tl.JlteumJkl!itians, gunt rokM~ and di.~cha;gt>S Jn~ w:1iv~riah1! ns>inrt ond otl1~r"i~c d""I wilh th.:Orant.:r. d.:bm~ oftht: Gn1n1ot, :1Ur<:tk1 ond 01lwn 
~nu.nth any or1111~ Col!ater.il IU!d inyo1bcr ictut'ityll5 TD liquipmcnlmay ~ fil without prtju.dkc 10 !he liibilily .:iflbc Gnnter 01 TD Equipmr:tifs right 
lo held and .Wt.e any c-fth~ Stcuri17 lt1f<e(('St. TD Equfpmt:nt4h~l1 OC!I; he o.ecouinabl..: to th~ Clramor fur 1t:c value of any of the Se>::arlty !Olerest 1c1<0Jod 
uc.:pi fut ;mymoneys~crua!ly r~-cd•"'<I by TD Equipin~L 

!l". f'.Yl!N'l'SOFDEPA.UIJ 

Oblig3ti!llU not J>'IY3l>l<'&n d=:uid •hall, ~11he option of TO Equipn~t. b.:.::ome inm1•-dio1dy dw 81ld fX!.Ytlbh: "l"l" the "'cuncr.re or-one or more oftk r .. now!n:; 
~vmll {<>l.ch, nn "'eVCll\ ofdcl';i.uk~): 

.a. 1h0Gr.in10r f.-!I~ 111 p.'lywhcn due. whctlu:rby Jtffitmtitviot oth"""'"isc-, •llY 11C1lle Oblig•rions: 

b. die 011>n!or fl!it1 IL> perform an)' provl~ion oflht' A~mml oror~ny 01htf"ag~en110 which lhoGnintnrand TD Equlpnmu ~re pJrti~: 

c. if my ee.rtilint<l • .1.ta1~nm11. n.'Prcl'~nlll!ion, w,.,rr~niy. audil rcpon or flnanl!i;il .lltn1<!111enl h<.TCtofo.rc or ll~tC'l!\~r {umJsh<!d b}' or onh~hillofth 
Gtnn!o~ P"""'""' to or in o;ormoo.tloo .-/lb !lib Agrccm"'1t,,,.. ;>,<an lndu<»tne.il 1o Tb .Eq1<fpm"lll 111 "1:lend ""!' <onldl' in w 10 Cl>!tt" U.10 lhi~ or 
•n)'lllher~~a11 with 1heClrantor, IHl>o\Vi1 !<>h:i•"Cli«<I fal~e !r• anym~l•ri~l tclprttorl<> hove<>mined: ~ny maletfa\ r~ct: ortfupo,; lh• dnto 
of oecution of lhi• Agrcemeni.. !l1~ ~h:ill ha•-e b~1t MJI m!nerial ~dv~ d:11n1ie fo ~ny or 1M f~cu: <!i.tlo~•O:: by Dny :noch a"'1[fien1c. 
'-'l'n:nllt&t'io:>. :<1a1cnm1. wamoly, audit rep!!M or llnllleial smem<!ll1. winch el!Jng<l sh~ll n::it h:ivi ~n dii.cfos<ld to TO Equipment ~I or prior 
111 th<: limo or .tuch <!.t.:euti<>n: 

d. 1he Otantoreeuu nr lh=t<:n.~lo oo.... tuet1ny on i,,.,,;,....,. to<mnlto on"'" ofhankrup!cy, l>¢<:<>1ne$ fuso!vau. pr<>00Mlngs or QUm· o.cli•n• ow 
i.kcn by Ill a.sainu 11>i: Granto!' under tit~ BlJJllJup1c-_v and /1W1/w11r:y ..let lC&n1dn). lhe CamprmltJ' Crtdila~ .~rra11gqrnen1 Ad {C:umla) or 
simllir lcgl5luion wh«:1erin Qm~d3 orcli.nvho:re. or lheGrantDT lrM.'1'w oll ot.sub~i.mli:illy:ill oriU: ui~tsta u.nodler Per,<oo; 

c, 4 rec~j\•e'r, tru.~tct; Cllllodir.n orotbtulmltu offid•I l<lljlpofmtd bi l\'.~p~tufthe <lr.iu1oror .>Cyof!he On!ntnr·.~ rrop¢1't)~ 

th<> tnstllutfo1> byor-ni::th»t tb~ GrantorofGll)' form~! or inf<>rm!!l pr<;>eco:<!ins (orlh• diMoluliou. <.>r liqulllallao or zelttlctmn! nfclahus agaln51 Qr 
.vindlng up or •ffnin ofib<l Gnmtar; 

g. an encumbnmcei-tnko:s pou~ of;my oflhe Collavml. ornnJ' p.rocl!.ls oru .. '<:u1ian or di•~ i< !~vi~ c.rcnfo=d upao orogifnst o.nr of1b.i­
Coll::n~1111: 

h. anJ indclU(dne.!• at Jiobllity of tho G~lt>r. ulh<I" 1hu IC> TO .&juipmo!!\!. b~com~ du( Md pA}';lblc, ar np•bh! .if bling d~urtd due Md 
p~)"ablc, befure lhesutcd ll'L3Writy lher.iaforany rucb iadchtcdow or lh1.blllly$ball nol be ;oiiid nt tho: Jl\;llutity thereof orupoa the e:xpirntion of 
any ru.Lod ~pplicHble fll!CI' pciiod lhu.><>!'.; or 1lw. Grantor r~ill: ta m»k~ p.iymtnt wli<m due undrr•tiy l)UilAn1<» !li,,..., by the Gmuor. 

i. iflhc G1111110r is IU\ indMdu;"ll. tllt Omn101die~oril fa\llld byaC0\11\.!0 b~ ln~•p<!hlc ormanasful! hi• <irtm- ~rroin; 

j. ao ex~1:1ionor !ll}'(IU1tr pmN>J of any coun tluill b..:omcL'l\(orceabte 1{1&fo5tlhe0iantor. 

k, ifthc G,,.310r h • ~ortncuhip. the dt"1h of o µ"1111...-; or 

any 01hert\l"Cl\l 1'"hleh ca111c.~ TD l-:quiprncot, In g.iod faith,lD tli:o:m itsdtin~ccllt<l.; 

ud TD Equipmtllc oha11 n!>L be required to <l!oke 3!1y rurtlia ~ii=• or olh~r ~~L~n.don of c~!' tll3t i:ons11LUtCS un Ohns;u1o11. 

JD.~ 

{d Upon !he ettnlttllee ofm e'lll\l of dd•ull 11»1 has n~'\ bee~ ~1n:d or 1vu!v~d. TD Eqolpmo:nt. in :ufditi"'1 to lny ri!!hl or •~mtdy 01h«wise provided 
heiefn or bylaw. will h3\'e I.I" Jigltu and n:mcd[O< l~Lou1 b~kllV. whlth m~JI h e11for«d $\l,,.,,,..i~dyot<:tia~um>ntly:: 

Internal 

1, 10 udi:e Sltth 1ttp.1110 TO :Equipmon1 ~O.Uid<tS-d<>SITTble•o ~lln18ln, rn:~crvc o: pro1cc1 dtc Colla1erol er hs nluc: 

!/, 10 lake poS5e$~ion o( rh Co1b.!i:G!l and rcq1ll1c Eh~ Gramor tu 11.>.<.emblc !h~ Co!!~ternl ~nd do)i\..:r N m>k~ lh• Colln!cu! 1vlifob]o lo TD 
EqU!pment-atsuch plllee u maybe. specified bjTD Equlpnl'-nl nnd TD Eq._ipt11""1l "'ill nut be.orb~ dcom~ 10 be a mOCrtgng«: in p0Mct•lc11 b>" 
vinu~ofMy $\!eh •ttians: 

HJ. wc.:i;<'tthe "'1d •nl"orooa!I ri@hts ~nd remodi"' oftheG™i!«wltb .-.::<p=•~ 10\h~ C"oJl~1cr.1I: 

iv. to rouy011 or ccm!:llf lneanyiui:on all or My p~11 of!hcbulln~ of the Gmn!or: 

v. fnr lhc 111~in1cnMce.. pres.ervation or pro!tttion of the CoH.orc1~l ~1 fnt eauyio.s on :my or th~ busin= ur Lit~ Gnrntor. 1.a bonow money or, the 
sCC111i1y of1hc Collitcra.!. v:hicltS>?tnriiy will rnnkln priori!)' IQ thc.Sc~urlty rni~"· or on !n uru<:CUl"l:<i buh: 

Yi, to the C.."{du,fon or nJI cthcr.i,. including th• 01antur. 10 at\.:r 11.pun. Q~upy :ud use all or :in~· or the p~\l~•~. huildlnp llnd plnlllS C\"med or 
occupied by 1he G111n:or ond u>t all cr .... yoflhz Ca\101eihl nfllw Or:m1.or forsuc:I\ tim• ms TD Equtfimerit tcqu!= 10 r.cll!l•!t lhe ptcJCl"Vl\/lmt 
~llll rcsHt•tiQn of the Collateral. fr°' orcli<rJe. and TD Equiponrnt wm not b= lillhlo 111 ibe Gron tor for dnyn~l<l<1 in it11 doin(l orm res;>i:ct or 
31\yletlt.. chllrjlCS· dqm::d1.don Qi'drunas<:'lin ~nna::i!on 11'i!h ~uch 3cti.on,: 

] 



vii. t(ISd!, leo.se, ticcfUC orolhcrwiscdisp11!c orOi ct1ncW"in.~d!in_g. lcus!ng. liC01liri11 O!'otlicn•isc diSJl(l.~ing D(1hc C11ll~!i:ml 11rM ~uch t<!ttrU 
a.lid conditions as TO Equipment m~yd.:imriin<'.: 

•iii, !Cl dfsrnn of:m)' of1hc Col!n!tra! in tho condhiQl1 in .-.bkh fl "<I;< 01 Iii~ dntc pow.:s.ii<m ofh 'Yll.' lo.km. or nlicr any co>1mr.t:r!iQ' l1 TC1>1.0nob~ 
n:pnir, p1ott:Sslngorp~pantil!l'l lhl':fWffo1 dii;porltlon: 

ix. 1ronj pllrt of the t:<Jlldltral ~ peri.1h~b1c Of will d,xlh1t spo:d.Uy in \'tllu~, h> 'all oratbtn'l'l~c di$;>o$~ ofUlllt uitl\001 gh>ini: any ne\ke o(sudi 
diiposilinn: 

i... 1onukcanynnangcmtn1orcomproml!' whicll TO E:qnipmmt 1hnll 1hh1k c.xpedk.,,r in the intc:it:ns,ofiO E:quipmen!: 

.xi. ta t1ppoint a Ct>1Uult.anl ~r manitar. ~l fae Gmmar'! eypi:nsc. 10 c1';1.lu~{C th" •·~Jue ufthc Qt\l!Jtw1I. ~nd t~ n:~ie\\' th~ <1p1ion1 ·~~blc to m 
Equipmrol; and 

;>.:!/. (O~ppo\nlor fto.p;ibin! b) i.ununu,.1.1 in "Titiug Ml) pcriion11rpe!SOU$1 wheth"1'nn C11lie.it"orofli~ m tmp!O)'~'>: ClrCmploJ=I afT!J £quipmcut 
er not, \1l be c reeelvi:rarr...:oivCl$.ou n:cci""r 1111d m:ui~ofth~ Colla1Q11\ and remo\~ oncph" 1ny per5tHI or pcri;oni so appoimffior applr 
It> ""l' cowt for tb<0 •ppt>intmbtt oh "'C4t~~t ot =dvtt and m•n~IJ"' t....:h h=in.'lflo:f "'lll"<I ; hRu:d~~r'l, 

(b) Ally Rccrlvci- so Bppoia100 !lidi be dctm<!d to be tll~ ~gent ot'!he Gtanlortmd 1101 1D Eqn!pm¢nt, Md 1hi: Grool'llr ond n11t m Equi;iroc.:il. ibo!I be 
SCl!tly ~rporulb!e for lb.~ R.e.:e!wr•,; •cl.< or def.111h~ •ml. fW" the ttwctvc..·~ ran11r.ot11tioo M~ <t.'<{>•IUcs. TO Equipment ~lratl noL b! rn Oii}' w;:y 
nospcnsiblefor auy miswoducL ucsJii:cue~ or fai:u~ Mac; 11ntl1opart of any .wcli~h>er. i1S3-IDon!J, DJ;'!nl~ orempluy~. 

fc) _ The Gfantor llgrecJ to paya!J com. ~burg<l'<nnd c."'fl'-"llst:« incurr(d bylll 1'.quipmmt arlllly ~htr~rpeint~d b)'TD'.Equiprncnt. whelh..-d~!ly 11r 
forsenice'!Clldertd (includin&(l:!LWlloble lej'll\ ;ind cudi1ou· costs :i.,"\d e:ptnst:< !!WI RO>ol:i\'tr 1ttt1uMmti"1nl. bi 11pu.iting lhe Gra!lt"1r'' a~eOUllbt... fa 
prcparlr.gortuforuins II.th: Agi:ement.. lokfo!:J'llnd m~lntnining~ .. 1ody of. J'!l'."='io~ r.;p:i.!ting, prt>Ce.$$i0jl. pr~J!'\riDs fordisfllll'if.011 tnd dl•pll5l11t or 
lhcCnlliiertl and iii (Oforclng or collecting tll~ Obli4'1tfon:;. aod au :rucb t:oS1S.. ch:11ge11 Md c;qK!Uel, ioyelb<tt \\;lh ony am~u~ts owing"" a ~d! ct 
any bouowingby ID EljuipmCQ( or :itl)' Ili:et'i\'C:' nppoioted b}• TD E11uipm"'11. :u p!!1'111illed'h.:rWy. 1httll b~ i rtn;f clwg~ on lh~Colfot~al "°d $h1\t 
bes"""tdhcrcby. 

(d) TD Equlpm""t wUJ ~.,.che.Clr:mtur&u<:b no1lcc. rr .. ny, ortru:do1t, rtm~ ~ml plice oranr puhlic_..!e 11r 11rlhit dUc ~t\rrwlikb ooy pri•'ll" dl.p,.ri'lion 
of!heColl4t«a! It lo b~IJ!lld1>11sm'}' b.:J>.'<luircd hylhe l'PSll. 

{e) The Ortutor opptnnt~ any ofli<:Cf or entJ!ln)'t>i af TD Eq11ipm~u1 \o hi:' iti: uwme~· in at'l!Oflim~ with ~pplicahle 1~gil;hdo11 -..;th ti.JU ilOW(t oi 
sul!~tllutlo. 10 do nn the Oan1or'$ bchu!f :inylhiuj: lhal I• required to u.•isn. liccns" or 1r.1n;fu, lllld r,, record my ai;sigomtn.t.. license or tn.n•ftr of 1bc 
Cotu.1(111, Thl\powcrornnomey, 1v11/ch Is coupl•d Mtb ""interut.. t.. lrr"V(ll::l.hfo muU 1lwn:l"""c ordiJcbnti:" .-(II.., s,,.,uti'1; hlr«.:.t~ 

(f) The Gnntar aulhomes 1D Equipment to flk such r=dn_g $1.l.ltmtnl~. furolll:ing cbangcstat.:mcuu ruid olhtr docum~m and do ~uch a~t~. imn<~ 
1111d lhinp (bi.dudlnA complclint :od ;1thlin~$o:hed"k!> h~IO idcntifyitt.!l ""l' Ct>lhlt.-r.il ur identilytn!,l 1h>! lu1;3.tioru: mt which lhe Colla!cr.?l b locimd 
and corrc.::ring: ~nl' dcrk:il tn:ol! or dcliclencia in !hi$ A~!:nt) n.~ TO l:Jtuipmeru. m;}• d"'-.'ltl 2ppl'C[1riaw lo pufec1 on ~n ortSoiog bas~ nd 
«>llllnut lhc Security Int~~- lo pt<i\.-e1 ~nd JI~" die C111latar::il snd ro rcalll:c upon !be S.-euriry lnt~r<!-11, The Gr.>11101 henby invv<>:11b!y 
con.'<liMe:i Md oppoio!! to Equlpmcnt ond any 11riL• offi~« emp!oy~ei; fi"om. titne IO dme a.i: lb.e 1n1; and Jaw fol allotn~y of tho dranL01. with fuU 
power orsi.dmirutlou, lo do 011y crt11e. forei:olng in th<'. n•m• nflha Gr:tn!W wh"""'"'' ~nd wlierNo?t h rn•y he dom><d ne=ry or o:po!di1111r. Thi>. 
pou..-rofallomcy. whid1lfl'Olljlltd111ith :in il!lc<W. ii: im::voenhJ,,until th~ p;,l~e ordi~lml'JIC nf~ho Soourlty ll'ltcr.:s!. 

lf lbc dlspmilitm. oC!he Col!at~ .lhll! 11Hallsfy lb~ OhUg11ti<111Uttun:d by lhb ,\grccmeul iuc!udir1~ lh• e.;pea$es im:um:d. by TD E11.Wp111ent in tonnecti110 
with !he pr.,,<(Mltfon tLnd N>11!=<ari1>11 of th" Call•1.mt ~~ de<cribcdalln~ lhc Otanrorshalt b.o l!ahk la pll}' llDY dc/idcn")' !a TD Equ!pntf!11 (a11hwlrh on 
dem1111d. 

U. MISCEL! il.lffiOUS 

lotemar 

b. 

'· 

lntct]!ttlntion. The di1-i!ion oflhl~ AJ!i"ctn"ll.1 IMo Sections ruid tho imerti.an ofhe~dil!l!l :u-c fot tom·ai!~rtt.! ofNf(renee ool» aod dn11l not 
nffcc\ tho cono!I\letion er liitcrpr.::1~1ion of tills Ap"tcmt11t. Tho !«TI!.\ .. lhlsAsroi::meut-, -bITTof', ··hcreundiit'' Md ~imilo.r ~~pressiou ~fer lo 
tht• Al'J1'<'<l.l~nt {i11d11dio.i: any s.:heduk """'or b.ttuflcr =n'""<:O lu:ttro) and DCI! tu any panfo•b! S.01Jou or oth<'T ponion hen:of. Unl~$S 
otlm..,,.U,e 'S]le<:i£kd. any ttfeRrtu: b..7~io I" 4 Scl'lion or Schedule ref~rs ta lh~ ~~o..."ili;:d Sad Clo of nr .Scltc<lulc 111 11\is ,~eniuit. In this 
,o,grecm~t:{I) wonb hnp.lrtlng rhe ~ingulor numhcronl)' shall ll!Clud~ !hi! pl11ml 'nd l'k" V<!r.llHlid Wl'nb lmironin& lhf ll'ICliCnlfn~ g..:i1de1 5he.l! 
Include tll• fcmlnin• "°d n~ul"1' g<'lldoO' and vkc ~·=~ (iil 1h• wotdi -1nclu<!c-. "include:;- nnd .. lno>ludint~ me;1n "i~~]wlo>-. 'illdud<i' or 
~rnc:Judlns", in .o;id1 c:ose, '"witlt.QUI li1ni1~don": tii>1,..,f...-cn<>: !<> gny 11gr=ne111 l'r other inmumcrol In wti'1lng m<::ini ~i;h ~pumcnr '" lllh<r 
irutn1Intn\ Ir wriri<1g as. o.u1~ndcd.. mt>dili.:d. r~pf~o;al o~ n!pplcmcn1<:d from 1imc lo timo:; Ch·) un!..ss 01her.1isc ln<!i•H.:d.. lime p<:iiods "ith1n 
wlMl1<1 pa)'Tllctll. is to be m:ith:arUI)' Otho:!' ~ction l:1 I" b.: !nk<:t1 hcrtundcri)111Jt h ~alc11!1nol ...:c!udi!ls 11)c daynn whkh lhcpcriod camttJ=ncc.i 
omd lncludhig rhc doyoo which lh<>pcrlud m~ end t~·)wh"""'°er:iny payn1C111\11 de mlll'leoracliDn 10 be t~kcnhcrcumkri! requi"'<! :0 be m•dt 
orlllkcn on 11.day n!hetlhn -.Busin1:$$ Day. •uch l"'~•nmt ~hall be m•de or<1<:1fon ~on 1holl'!C'<t r.inm.~n,g, Bru:focss Oo;.o. 

SUceouor! 1111d Au~!. Thb Agrccm.>nl •hull """"' Co lh bmofit of ~nd b<' binding upon th~ p~rl;.,. ho!rcio and thci:- ""PC<.'tj,,,. bciis. 
eiecum11, 1dmlnlstn.wn, ~C<:CSSCI/$ and ~e<mitted attl1?1S- hi Dll)' 11clioJJ.broughl by an :miJPlr:e oflhb Agrccm~l end lltc. Securilr lnt=t or 
any part llierwfto cnfn1't im)' rigl!~fu:n:und<l', the: Olillltor~hnll notOS:<crt:igain11 the usi"1t:<:~n)' dnlm ordc1'.'tlcc which 11!<: Omntot now ho:; 
orl~er may h~v.: ~n~ 'l'O li:qulpm"llt.. 

Amofgllfl111tlou. Th~ 0..ntor nckno.,·lcdgt!I and a~ !hot b1 lhe <;Went it nm~!g>ma1cs ,,;111 ~ny other"<11npony Ill' cOC1JW!it:S (1 i< !hi: in!Clll!on 
oflhe parties b(:fl;\O lh~l th" \\':ffil ~GronlOrH when 115':!.I kn;in shill apply lo t3rlt or 1h~ tull3ii:om;iting cornJ7:1n!c.s and 14 (he amalga1nattd 
comp11F1y,sijd1 lh~t IM Sn:uriiy !mcrCSI b>rantcd bcrcliylh:ill (i) C.(tcnd to noy-Colla1tntl'' it1 wtilt'h lh~ omal~n1o:l. compmy1baal'U:rb&S any 
ti'gbU. •ml tli) 3'!:111 1t'O'\ln' the ~at-Hg;itlon~ .. {:is 1ho.1 rcnn ft h""'ln ddtnlld') of <:.'!Ch of Un: am:i!tani:uins. comp:111lci: >UJd lh" :unQlg:i.rn:ued 
compon~· 10 TD Equiplnefll nt the 1imt of amalgamation and 11ny-ObligutiQl!S- oflht ~m~l.r;rum1td company to TD E11uip111(nt th«t'aft« arising. 

d. Jobit 11.nd So\"Cl"Jll, Jrlhcui ill more: than 0<1" Gronlor ntmod heroir., lho> tcim ~Gn.ntor~ !Mii m<:11n oll ond o:<ieb ~flh<l.11'1. lhrir ohii,!;"rlons 111td.o:1" 
thh Ag•Cllm>lnl sh1U 1"'joinl and sc~"Cral 111., Oblig,ui~M Mall include UtoS<: of all or nny one nf them ond 11<> Gn.nJor sholl have Ill~ rli:?u of 
&ub1t1sat1on. c~oncrntion, rdmbu!!emcnLor indcinni!}' whnliotvcr and na rfPlt ar=ur.;<:w lhc CollQt.:ral fart~1c Ohll!!ations t.cro?\ll\dcr '!61a1 
ll11d. W1ti.t nlJ of rhc Obli&<1!ianJ h''" hec:n roid 11r pcrfonued in full notwi!futandlng :my t;:luinsc far"ll)' c:<1USC er ,n aoy m•11~or wh.oHot"t'I' m lh 
~omposlrian of armcmbcr.ih!p ohny linn or tomp~ny wfm:h i~ o pucy hcref<>. 

' 



c. ,\!Urhmenl orStCUril]' lnhirest. The Gran\ur ~cl:lto11i'd~c5 thel valt11!l\\S. bren J>i1·cn and !h:i\ t11c So;urity ln!ctcst gnnted he(!:by •vill 01nach 
wftm 1heGr;mlorJipi~ !llis Agn:.,ucnl nnd t1i!I Ill.loch to Colbicrnl In which lbt Greni.ir.~11bsoq11ct1.Uy n~qnirc:snny righ~ hnmr::dia1tlyup<>n""tht 
GrmloraC<(ll!ringsnch rigl1t<. Tl1~pllltie:!' do nO\ inimd to p<»tpo11~ Che 01.t:ichmcntofnny So:u.iiy lnt«<>"t maled b)•thl1 A~mCllt. 

No Oblig:.tlon to Adl'ltnce, Ndthcr lhc e."cotior. oflhis Asn.'-'111<:nt n<>1 n.ny ~dVilnm Qf fonds :;ha\! obli.i:t TD Equipment to ad""°c" any fuods 
Ct"llll)' additim1:il fund~ or 'nfe<" Into M)' tnmsllctlon nr li!Rl'\V ony nQfC or exrc;nd any 1\111~ Fat p.1}"!1lCnl of an~ of the Ol>!i:t6oM ofrhc GrJ1t101 10 
TO Equipment. ' 

g, tnform:itton, TD E(jUiptllet>! mn.ypmvlik:iny finMci~I und othc~inrtum~doo it has ~bout lhcGr.:in1ur. tlw Stcurity ln\ell.!l;t ind tho Co\latcnl le 
1>ny one:: o.equliiug or11-h<1 lll'lyncqotlt¢ar. inl>'n.'\l" int&.: Sceuri:,> tnzc:r(SI <:1rthc C<>llnt~rul frt'm TO "Equipmonl or unyime oetin; on bchJlf of TO 
Equipmc::nt, 

h. AJ1slt::nmen1, TD Equlpmcru m~y a.~IJ,'11 ot tt.uuf,,.-~nyofi1:1 rii;ht:! un<for 1hl.< ASt«•tNnt "''ithout th.: OOJ\<Cl\l nflhc Gr:inlnr. 1he Gianmr mQ)' 
net:is$ign it~ nblig;1tioM urul.,,.lhb Aitr~clll wi1hom 1h.,priw writ!tl! .:on1"'1t of TD &juiprnrot 

.. 

Amendm~nt.. SubJcct lu Section 10(1) or lhi. ,\i;r..-.:m""I. M 'ilml'!ldmcm "' lhis A:,.,,,.,.n<:11t l•ill t>o '"'lid 01 hiudi!l!l unfo~s ·~ fimh in wri!lns 
11nd da{y ~xeaited by :di of tbo parties hac10. No t.olllS\' of ~Qnd11t:t b>1 TD Equipnr"11! will be drened lo tl>Slllt Jn M amondmcn! of this 
Agreement. 

T•rm. rn~ AJ!1=11Clll sh'll l:>t 11 ~nn1i1n1in_i; ·~co~ in ~"'Y ~«l for 1ho ti~pnon• of the Oblig1ti<>11.~nnd h sl10U NITTllin in Ml fore.: Md 
clf<:el until nlt o{thcObHg·•Ufo~I !hd be lndcf<115ibly pnldln full ord!.d•~rgcd by"IU Equlpmcn• 11nd umll TD Equiprncnl i!WI "" lonp» h~vc 
anYWfnmitm~nl h> thoGrantot et1myo!her P~l!lon,, lllc 6.diil!tr.entofwbich. mlglll tcSuh iR 1bcCJ\!l\tion ofObllsati"on~ o(lh<: Gran\or, 

Sever.ibutiy, !f>ln)' JllU\1!iort 11r1h!:1. Agn:ctncnt Is di:l.em:iltll:d by :'I coun of c.impct.:iujlll"isdktioo to be inv~\icl or llllllllfOfl:cabk In a:iy re-spu.t 
~ucl! illYill!d.ity or pnrnforo.:lll:oi!itn~i!l 11oulfu:1 the ~lidil)' crc11foro;cubllit)' uflh~ Nnuriningp1ovhion:1 oflhiJ Agrcotl""L 

Covcmlng !Aw. This A~cllt u.ill he !l'"-'l:m..d by 11t1d eomtrwd in o...:cm!anoo ,111h the law~ of 1he jurisdi<.'lh>n wh~'t't:' lhc C:ol!otcr.tl b 
Ja~lcd.. 

1'i~i~·tr b$' TO Eqllipm~nt No de!'""}' or (11Mlt<iC11J by TO Equlpm""t in ~~.miiing nny riJ3.hl ur tcmedy he=ndet '" with nsp<et !o any 

~~~~::r~:1::~:~;i:~;:1~~:!';~:~~->~~~=;.,~~_q,,";';!;~~:~!~~ ,='.:'n;:~:r~~ ~~:~~;'~!:~~:~~;'h 
tt>pCd la a:ny Obligalio!tS !11~II)"1u.1onohlo inanni;t witl1.:.ut w.OiMng the dcfaull n:mOOkd :rnd wilhout w~Mng 'lnY orfo:r prlar orzubio;qucnt 
dofQu!1 b_y tllcGnntor, No cour!'C o(i:onlfl.lo;t ufTO £<ioipnlctltl•11t :tlvc rise to 111)' fC<l.~Onab~".X~allOn whkb I! in any w:iy lnc1111sisfro1 wil)i 
lhc lat11$&nd CO!ld~ltms <>flhts.Agiecm<!lll otTD Eq11lvmm1'srlgl\t~ h=WldCf", AH rii:-hls 3nd n:mcdic... <rt'TD EquiprMnl.!,<Trullof or li!CQJ!ll\t~d 
lttidn nr-ecurnul~livc :md mayb"~~e<ef~al anytlmennd !Nm time:: !<>1ime fnd('paidc:ntlyorin cQinbh:n\fon. 

n, Non-Subttlll!tlon. TI1cSl.'CUrity lnt•""tL'3! is in Rddirion !a 11nd not in~ub~tilu!ion for ~ny 01hcr$ttUril}' noworh~r.:iiflerhdd by TD Eq~;pmC!lt 

o. En!lra Agreement Thb Ag=m~t lnuludini;: •n:r ~hcd11!e now o: h•'l'"-'ll~r :111netcd h.:r~m. t'llll!!i\U!lll' !1111 cntir.:- •$TCC11\"'1l b<n~en 1h11 
Cinnror11odlD Equiptn"-lll wll)i rc:ipcc::t 10 lhtS\lbj<:cl mot\•'r hcn:nf. Therc!lfo n(' rcplllJC<>latloM. w:rn-a:itl""- tcmi.. ind OO!ldit;ons, und<rto~lnJ:$ 
ori;nltdU:d ~~cnts. C':p!>..'$3". implied "'"'~Mory. b:L"ttr. tl:epank~ •'O"CC<:pl '"•"!'=>lyes('( Canh !n 1.'>t• • .\!,"l«"ffi"'1'-

p, Ada:iowl~di;rncnt. The On.ntor acknowlcd_g<'S ~--dpt oh tuny c~'-=t~ copy of!hb Ai;rwneritnnd. t(l \h~ c.."ntp~mtlncd by oppl!ab!c r~w. 
n-uivcs tltc rtgl\1 to rccch-c a tllpy ofl[Ily financing. st1!1!111cn1. financing 1:funi:c sta1emcnt 1r \ocrifie:itfon stol<!mcnt in 1cspc.:1 of '-"Y lll:Jistcn:d 
linJneiilg stuomont or finrndng ~hang<: $1:11enmrt ptcp:m:d. ~lewd <1r ~cd in c<'nncctfon ni1h !his ,\g~tll\cn:, 

<l· i;:~ocblio1t. The G=tor:r.gr«~ thtt lh~ AW«rooll maybe ncruttd el«::>:rimk~ll_y Md In ~oumtrp:1ns. 

IN WITNESS WHEREOF tit~ cJnintor ba.< e...~cut~d !hls A!(It:WlOlll lhil lllb day of fl-Iaf, 2017 

Wim= :is II> <."l;ecurion 
N"om.r/AddreuofWilll= 

lntemal 

Per. 

P~r: 

Priot Legal N;ii i£ ,:::::;,·-

'&'··"\ cw"' 
A<;!ll= ofGr.>nl.ir. 

<7\ t<-~~t .. h qe,,, , .Td.o.~1"' 
or-.\ 1-vi 1 ~ 7-.:r "> 



SCREDULE "A'' 

DESCRIPTJON OF COLLATERAL 

:Yetl.t .. ~:s~,r~YN~~t1~2f.Etj~1~~~Qt · .. ~>.Ki1·h~:~~:~·:~·~_!:.~,;If~;!:.'.·'.~{_9u~· ,-pm-"-e'-l\t~[-:Q71i:.~t1~~~~'.J.'.)i·,'-~\~ 
2016 \ 201604<IOC: ' Two (2) Bean Product Equipment· 2 Emulsion Tanks * 705 Progre.ss Avenue, Unit 33, 

, 2016043~C ' including all attachments and accessori~ Scarbo·c· o.igh, ON M1H ZX. 1 ~· 
1 

" 1220 MAAKHAM RD UNIT 2, 
! TORONTO, ON MlH 364 

2.017 "YJOG-s~f- · OOe(i)AdV~;:;ced Multi Tofu System lodudingafl ___ _,l,_•7 'Jo5 P·i-Ogress Av~nue, UOit"33, . 
attachments and accessories i Sarburough. ON Mll--1 2X1 

~~~~ -~~~~1~1~PP '.' ~c~~l!r~e~l: ICS-3~-,~:~~~i:~~~lng :~~~~.ch~e:: ~-~~ I ;~~~;:~~;~~;v~n~~~~~~.~3-;-~J 
I OCATION Of COLI AifiRAL 

THE COLLATERA.l. IS NOW AND \VlLL HEREAFTER .BE LOCATED AT THE FOLLO\VING ADDRESS(ES) (include 
Street!TownJCity/Province}: {-ff die Collulei-a/ is- c.ustomaritv used i!r 11101'<! tlum one focatioir, liJt each lacarfon) 

llW.i\-1.AR.KHAIH RD UNJT l, TORON!O. ON i\Ilil JB4 
705 Pr<>gr<!n An11u<!, Unlt33, Si::1rb11ro11gh, ON [1-fHl 1-Xl 

RESOtJJTIQN AUTHORIZING EXEC[/TfON OF SEGUR I IT AGREEMENT FOR SPECIF1E-D -llilli 

"RESOLVED TIIAT: 

a. The hesldcm ·--and the atc hereby authorized for 3Jld on behalf of 
NOREAST fOODS LTI>. (the '"Corpotttioo·) to c.xecute and deliver to TD Equipnient Fina.acing Canada Inc. a Security 
Agreem.eot For Specified Assets substantially in the form of the Security Agreement For Specified Asseis {attached hereto 
and initial1ed by the s~etacy for idcntifkatian) prMcnted lo th.e director!i, wilh such aheralions, amendm!!ms. deletions or 
addilions as may be approved by the pe~ons exccuring the same and their cxecutioa shall be t"oadustve evideocc of such 
approval and that the Security Agreament For Specified Assets so executed is the Security Agreement For Specified Assets 
authorized by this Resolullon. 

b. Any officer or director he Qnd is hereby au1hori:v::d to ~ecutc and deliver on bchnlf of tlJ.~ Corporation all such otbi:ir documents 
and writings and to do such otber ac1s and things as may be necessary or desilable foe fuliilliug the Corpo10.tion's oblig11.tloia 
under the Security Agreement For Specified Assets:· 

CERTIFICATE 

l hereby certify that the foregoing is a true and correct copy of a Resolution duly pas-sed by the Directors of the Corporation ou lh!! 8th 
day of May. 2017 and thattbe said Resoltttion i~ now ln full fore:¢ and effe~~ 

-S~,,f~/~',Ll,ryL~~~--~-~-~~o..,.===~-----

lntemal 

> --~···---------------------~------ --



TO: 

FROM: 

RE: 

DELIVERY ACKNOWLEDGEMENT 

TD Equipment Finance Canada., a div!sion ofTbe Toronto-Dominion Bank. 
2020 Winston.Park Drive, Suite 301, 
Oakville, ON L6H 6X7 

NOREAST FOODS LTD. (the "Graotor~) 
1220 t.fARKHAMRD UNIT 2, TORONTO, ON MlH 3B4 

Securiry Agreement of Specified Assels #-2:5962 dated the 81
b day of i\ilay, 2017 

{the "Security A!trcement"l 

Granter hereby acknowledges and coofun15 that lbe Co1\atera1 in the Security Agreement as set out in 
invoice Ve.rious trom Various Vendors dated Various was delivered to and accepted by us on: 

25-<-" d":::i ".\: M<J I 1 9 I+ 

Acknowledged and cnnfinned this ___filh_ day ofli@L 2017 

Nameffitle: fS \A CWV1 /pre.st~ 

Internal 



This is Exhibit "8" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

A'co 

Sworn before me 

this 24th day of June, 2019. 

issiQn_er--for Taking Affidavits 

Francis Michael DiNino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



This Guarantee is made as of the -1~------ day of~ffr'-+_,_: -'\ __ _,, 20 jJ, 

TD Bank Group 
Guarantee 

Whereas the undersigned '(each hereinafter referred to as the 11Guarantor11
) has agreed to provide The Toronto-Dominion Bank (hereinafter 

referred to as the "Bank'.') with a guarantee of the Obligations (as hereinafter defined) of 
AERDON CONTINENTAL CORI'· NOREAST FOODS LTD, 
(the "Customer"); 

And whereas the Guarantor has agreed that lfthe guarantee herein is not enforceable, the Guarantor will indemnify the Barrie or be liable as 
primary obligor. 

NOW THEEEFORE, in consideration of the Barrie dealing with the Customer now or in the future and/or for other good and valuable 
consideration, the receipt and sufficien·cy of which are hereby acknowledged, the Guarantor agrees with the Bank as follows: 

1. Obligations Guaranteed 

Tho Guarantor unconditionally and irrevocably guarantees payment of aU debts and liabilities, present or future) direct or indirect, 
absolute or contingent, matuted or not, wheresoever and howsoever incun·ed of the Customer to the Bank, whether arising from 
dealings between ihe Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any 
manner what.So~ver a creditor of the Ct.istomer, in 3ny currency, whether incurred by the Customer alone or joiq.tly with another or 
others and whether as a indemnitor or surety, including interest ther~oh ~nci all amounts owed by the Customer for fees, costs and 
expenses (coliectively referred to as the "Obligations"). 

2. Extent of Gµarantor's Liability 

Thi:'l is an unlimited Guarantee and the Guarantor>s liability to tho Banlc under this Guaraqtee shall not be limited as to am,ount. 

3. IndenmityiPrhnary Obligation 

If(i) any Obligations are not duly paid by the Customer and are i:iot i·ecoverable under Section 1 for any·reason, the Guarantor will, as 
a separate and distinct obligation, indemnify and save hamtless the Bank from and against all losses resulting from the failure of the 
Custom_er to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct 
obligation, be paid by and recoverable from the Guarantor as pritnary obligor. 

The liabilities of the Guarantor under S~ction 1 anq each of clauses (i) and (ii) of this Section 3 are separate and distinct frotn each 
other, but the provisi<ins of this Agreement shall apply to each of such' liabilities unless the context otherwise requires. 

4. Nature of Gunrantol'1~ Liability 

The liability of th~ ~arantor up.der this Guarantee is continuing, absolute and unconditional and will not be affected by any act, 
omission, event or Circumstance that might constitute a legal or equitable defence (any and ~ll such legal and equitable defe~ces are 
her!3by expressJy waived by the Guarantor) to or a dis.charge, limitation or reduction. of the liability of the Guarantor hereunderJ other 
than as a result of the indefeasible payment in ~ll of the Obligations, including: 

__ ·-··· , .. 1-~ _ ... '.·)'7': c:()t· 1 
(a) the unenforceability of any of the Obligations for any re_qsJn·, iiiClud~g ·as a_ result o f~he.aGt.t>f any governmental authoricy-; 

. ' " -~ - '• ". \ i' .. ' -- . -· 
Page l of7 ·I 512400 (0716) 

' 
. r )t: i:·tJlT !!'?J2. 1 '.i '.:!:f z ., 
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(b) any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any 
inquily that may or may not have b_een made by the Bank; 

(c) failure of the Bank to comply with or perform any agreements relating to the Obligations; 

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or 
hereafter made available to the Customer by the Batik or guaranteed by the Customer to the Bank or any other change to any of 
the te1ms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges, 
maturity dates), or any waiver by the Bank respecting any of the Obligations; 

(e) the taking ofor the failure by the Bank to take a guarantee from any other person; 

(f) any release, compromise, settlement or any. other dealing with any person, including any other Guarantor; 

(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the 
case of an amalgamation of. merger, the liability of the Guarantor shall apPly to the Obligations of the resulting or continuing 
entity and the te1m 11Customer11 shall incltJde such resulting or continuing entity; · 

(h) the culTent financial condition of the Customer and any change in the Customer's financial condition; 

(i) any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the 
membership of that partnership or other entity; 

Q) any change in the name, articles or other constatlng documents of the Customer, or its objects,. busines~ or capital structure: 

(k) the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer orany proceedings being taken by or against· 
the Customer wit.h respect thereto, and any stay ofor moratorium on proceedings by the Bank against the Customer as a result 
thereof; . 

(I) a breach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the 
C'ustomer or any other person; 

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customeris an individual, the death of the 
Customer; · 

(n) the Customer's account being closed or I.he Bank ceasing to deal wiih the Customer; 

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity, 
unenforceability, su.Qordination, postpo}fement, release, discharge or substitution, in whole or in pait1 of any security 1 or the 
failure to perfect or maintain perfection or enforce any security; or 

(p) ~ny failure or delay by the Ban,k in exercisjng any right or remedy respecting the Obligations or under any security or guarantee, 

5, Continuing Guar~ntee 

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will app!y to and secure any ultimate 
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liqul\lation at 
any time of any sum of money for the time being due or remaining unpaid to the Bank: This Guarantee will continue to be effective 
even if at any time any payment of any of the Obligatjohs is rendered unenforceable or is rescinded or must otherwise be returned by 
the- Bank as a re~lt of the occurrence of any actjon or event) including the insolv~cy> bankruptcy or reorganization of the Customer 
or the Guarantor, all as though such payment had not been made. · 

6. Demand for Payment 

The Guarantpr shall make payment to the Bank under this Guarantee immediately upqn receipt of a written demand for payment from 
the Bank, If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the 
Customer and may demand immediate payment under this Gµaraµtee Qf all or some of the Obligations whether s1,1ch other Obligations 
would otherwise be du.e and payable bY the Cu$f:Q.111er at such time or ,Vhether or not any demands1 steps or proceedings have been 
made or taken bY the Bank against the Customer or any other per.son respecting all or any, of the Obligo.Uons. If any stay Qf or, 
moratorium on· pfoceedi~gS by tho Bank against the. Customer is imposBd in respect of anY obH{!ii.tlOn~ thJ! Bank may nevertheless 
tlemand immediate payment of such Obligation from the Guarantor as if such Obligation w&s due find payable by the Gl,lsiomer.-
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7. Interest 

If the Guarantor·does not maki>lrn'inediate payment in full of the Obligations when demand for payment has been made by the Bank, 
the Guarantor shall pay interest on any unpaid amount to the Battle at the highest rate of interest per annum that is charged on any 
Obligations for which payment has been ·demanded hereunder and which remain unpaid. 

8. State of Account 

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that 
are due and payable by the Customer to the Bank. 

9. Application of Moneys Received 

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer 
ol any other person (including arising from any security that the Bank may f(Om time to time hold) or any balance in any account of 
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the 
Bank in its sole and absolute discretion considers appropriate, or may, in its s.ole and.absolute discretion, refrain from applying any 
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a 
currency other than the currency of the Obligation to which such amount ls to be applied, then the amount that ls applied sba!l be 
converted from one currency to another using the rate ofexchange for the conversion of such currency as determined by the Bank or 
its agents arid the Bank or its '!gent may earn revenue on such conversion. 

10. No Set-off or Counterclaim 

The Guarantor will inake all payments required to be made under this Guarantee without claiming or asserting any right of setoff or 
counterclaim that the Guarantor has or may have against the Customer or the B~nk, all of which rights the Gual'antor \Vaives. 

11. Exhausting Recourse 

The Bank is not required to take any proceedings) exhaust its recourse aga.inst the Customer or any other Guarantor or person or under 
any security the Bank may from time to time lio!d, or take any other action, before be ins entitled to demand payment from the 
Guarantor under this Guarantee, and the Guarantor waives all bel)efits of discussion and division. 

12. No Representations 

There are no representation$, warranties, tenns, conditions, undertakings or collateral agreements, express, implied or statutory, 
between the parties except as expressly set forth herein. The Bank will not be bouod by any representations or promises made by 
;customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this 
Guarantee was not delivered in ~scrow or pursuant to any agreement that it should not be effective until any condition precedent or 
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who .has signed this Guarantee 
notwithstanding the non-execution thereof by !Ul.Y proposed guarantor, 

. 13. Postponement and Assignment 

The Guarantor hereby postpones payment of all present and futqre debts and lia~ilities of the Customer to the Guarantor, and as 
security for payment of the Obiigations, tl!e Gtrnrantot hereby assigns such debts and liabilities to the Bank and agrees thiit all moneys 
received fr9in the Customer by or on hehalf of the Guarantor shall be held in trust for the Bank and fortllwlth upori. receipt paid·over to 
the Bank, all without prejudice to and without in any way limiting '"lessening the liability ·of t~e Guarantor to the Bank under this 
Guarantee. This assignment and postponement is indepen<lent of the guarantee, indemnity and primary oQHgor obligations contained 
in this Guarantee and will remain in fl.ill force and effect until, in the. case of the assignment, the liability of the Guarantor under this 
Guarantee has been discharged or tenninated an"d, in the case of the postponpment, until all.Obligations are perfonned and 
indefeasibly paid in full. · 

14. SUbrogation 

The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indeml1ified by the Customer 
or to claim contribution from any. other Guarantor until the Guaranlor makes indefeasible payment to the Bank of all amounts owing 
by the Guarantor to the Bank ui1der thi:'3 Guarantee. and the Obligations are indefeasibly paid in full. 
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15. Bankruptcy of Customer 

Upilh Hie ballkruptcy or winding up or other distribution of assets of the Cust<imer.or.of any surety or Guarantor for the Obllgations,­
the Bank's dghts shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner 
!lS it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank 
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of 
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all 
sums paid by the Guarantor to the Bank under this Guarantee and to prove and ran,k for and receive dividends in respect of such claim, 
any and all right to prove and rank for such sums paid by the Guarantor and t.o receive the full amount of alt dividends in respect 
thereto being hereby assigned and transferred to the Bank. 

16. Costs and Expenses 

The Guarantor agrees to pay all costs and expenses, includh:ig legal fees, of enforcing this Guarantee including the charges and 
expenses of the Bank'~ in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own.client b·asis. 

17. Other .Guarantees and Security 

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not 
be affe~ted by this Guatantee1 nor shall this Gtuu11ntee affect or be affected by the endorsement by the Guarantor of any note or notes 
of the Customer, the intention being that the liability of the Guarantor under suqh other guarantee or guarantees and this Guarantee, 
and under such othernote ornotes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the 
Guarantor other guarantees granted by other persotis 01· any security, inoney or other propei;tY that the Bank may be entitled to receive 
or may have a claim upon. · 

18. Amendment and Waivers 

No amendment tiJ this Guarantee will be valid or binding unless set forth in wdting and duly executed by the Guarantor and the Bank. 
No waiver by the Bank of any breach of any provisi0:n of this Guatantee will be effective or binding unless made i~ writ'ing and signed 
by the Bank and, unless otherwi~e provided in the written waiver, will be limited to the spectfic breach waived. No delay in the 
exercise of any right or remedy liy the Bank shall operate as a waiver thereof. No failur~ to exercise a right or remedy or partial 
exercise of a right or remedy by the Bank shall proolude other or further exercise thereof or the exercise of any other right or remedy 
by the Bank. 

19. Discharge 

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the 
Bank. 

20. General 

This Guarant~e shall be binding on t]l.e succt:'.ssors of the Guarantor or, if the Guarantor is an individual, the heirs, executors, 
administrators and otber legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the 
Bank. 

If more than one Guarantor has signed this Guarantee~ each Guarantor shall be jointly and sever:ally liable under thi~ Guarantee. 

·To the ex.tent that any limitation-period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement 
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not 
permitted by applicable law, then any limitation period is extended to the maximum length permltted by applicable law. 

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the, Guarantor or sent by 
ordinary mail or electro.µic mail to tl;l.e last known address of the Quarantor. Any notice· that is sent by ordinary mail shall be 
conclusively deemed to have been received on the fifth day following the day on which it is malled. Any notice that is sent by 
electroniQ mail shall be conclusively deemed to have been received on the day it is sent. 

If any provision of this Guarantee is determined by any court of c0mpetent jurisdiction to be invalid or unenforceable in any respect, 
such invalidity or UnenforCeabiiity will not affect the validity or enforceability of the remaining provisions of this Guaq1.ntee. 
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This Guarantee shall be governed by and construed in accordance with ,the laws of the Province of _f~O=r=1ta=n~· o~l _______ _ 
and the laws of Canada applicable therein. 

, .. _.,• 

Any word herein contained importing the singular number shall include the plural and any word impmting a person shall include a 
corporation, partnership, firm and any othet· entity, 

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject 
matter hereof and cancels and supersedes any prior understund~ngs and agreetnents between the parties with respect thereto. 

Each of the undersigned acknowledges receipt ofa copy of this Guarantee. 

[Name of Guarantor] 

Per;--------------------
(nuthorized signature) 

Per: 
~(a~ut~h-onz7'-ed7s~ignam~r~e)-------------

[Name of Guarantor] 

Per:~-------------------
(authorized signature) 

Per;_,,_ _________________ _ 
(authorized signature) 

[Name of Guarantor] 

Per:--------------------
(aull1orized signature) 

Per; 
(authorized signature) 

[Name of Guarantor] 

Per:--------------------
(authorized signature) 

Per: c--7.'-__ .,---....,.-,------------­
(authorized signature) 

[Name of Guarantor] 

Per:-------~------------. (authorized signature) 

Per: ___________________ _ 

(authorized signature) 

[Name of Guarantor] 

Pm:--------------------
(authorize<l signature) 

Per: 
7(a~u"tl1-o'rtz-c~d-scig_n_at~u-re~)----------~--
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Personal Guarantee [}./J/ 
Signature of Guarantor: ~~~'h.c._-"="'---------­
Printname: BIN c~ 
Personal Gunrantee 

Signature of Guarantor:-----------------

Print name: ____________________ _ 

Personal Guarantee 

Signature of Guarantor: ________________ _ 

Pdntname: ____________________ _ 

Personal Gunrantee 

Signature of Guarantor;------~----------

Print name: ____________________ _ 

Personal Guarantee 

Signature of Gu~rantor: -----------------

Print name: ____________________ _ 

Personal Guarantee 

Signature of Guarantor: ________________ _ 

Print name:---------------------

Pcr.sonol Cuarantee 

Signature of Guarantor;-----------------

Prmtnam~---------------------

Personal Guarantee 

Signature of Guarantor;-----------------

Print name: ____________________ _ 



IBERllBY CERTIFYTIIAT: 

1. 

the guarantor in the guarantee dated --------­

made between 

Certificate - Alberta Only 

and The Toronto-Dominion Bank, whlch this certificate hf.. attached to or noted on, appeared iil person before me and acknowledged that 

he/she had executed the guarantee. 

2, I satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and understands"it. 

. Barrister and Solicitor at the 

in the Province of Alberta, this ______ day of ______ ~ 20_. 

Signature 

STATEMENT OF GUARAJ'{TOR 

I am the person named in this certificate. 

Signature of Guarantor 

.. ,. 
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Saskatchewan Acknowledgment 

ACKNOWLEDGMENT 011 GUARANTEE 

(Section 31) 

CERTIFICATE OF LAWYER OR NOTARY PUBLIC 

IHEREBYCERTJFYTHAT: 

1. 

the pi:ovince of , the guarantor in the guarantee dated _______________ made 

between The Toronto-Dominion Bank and which this certificate is 

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee; 

2. I satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and understands it; 

3. I have not prepared any documents on b~half of the creditor, The Toron~o-DolJlinion Bank, relating to the transaction and I am not 

otherwise interested \n the transaction; 

4. I acknowledge that the guarantor signed the following 11Statement of Guarantor" in my presence, 

Given at _______________ _ _ ____ thls _______ day of ___ ~-~· 20_, under 

my hand and seal of office. 

(SEALREQUIB.ED WHERENOTARY 

PUBLIC SIGNS CERTIFICATE) 

I am the person named in this certificate. 

Pngo 7 of? 

A LAWYER OR A NOTARY PUBJ.,IC IN 
AND FOR ______________ ~ 

STATEMENT OF GUARANTOR 

Signature of Guarantor 



\ "' .f"'- An. . I This Guarantee is made'as ofthe _ __,_~~__,_ _____ day of <V· ,20JJ 

TD Bank Group 
Guarantee 

Whereas the undersigned (each hereinafter !'efe1Ted to as the 11Guarantor11
) has agreed to provide The Toronto-Dominion Bank (hereinafter 

referred to as the "Bank") with a guarantee of the Obligations (as hereinafter defined) of 
NOREAST FOODS LTD. 
(the "Customer11); 

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as 
primary obligor. . 

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows: 

1. Obligations Guaranteed 

The Guarantor unconditionally and iJTevocably guarantees payment of all debts and liabilities, present or future, direct or indirect, 
absolute or contingent, matured or notJ wheresoever and howsoever incurred of the Customer to the Bank, whether arising from 
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any 
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or 
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and 
expenses (collectively referred to as the "Obligations"). 

2. Extent of Guarantor's Liability 

This is an unlimited Guarantee and the Guarantor)s liability to the Bank under this Guarantee shall not be lin1ited as to a1nount. 

3. Indemnity/Primary Oblig•t!on 

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as 
a separate and distinct obligation, indemnify and save ha1mless the Bank from and against all losses resulting from the failure of the 
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 
or the Ballk. is not indemnified under clause (i) above of this Section 3, for· any reason, such Obligations will, as a separate and distinct 
obligation, be paid by and recoverable from the Guarantor as primary obligor. 

The liabilities of the Guarantor under Section l and each of clauses (i) and (ii) of this Section 3 are separate and distinct from each 
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires, 

4. Nature of Guarantor's Liability 

The liability of the Guarantor under this Guarantee is continui11g1 absolute and ui:i.conditional and will not be affected by any act, 
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are 
hereby expressly waived by the Guarantor) to or a discharge> limitation or reduction of the liability of the Guarantor hereunder1 other 
than as a result of the indefeasible payment in full of the Obligations. jnc1uding: 

,~ Cf:J1TiFJEO T; ,' ,i" r-(··iP\' 
(a) the unenforceability of any of the Obligations for any reason, including;~S)f)C':-ult.,gf the act .of iil1Y gc5vcl'nmental authority; 
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(b) any irregularity, fraud, illegality, defect or lack ofauthority or formality in incurdng the Obligations, notwithstanding any 
inquiry that may or may not have been made by the Bank; 

(c) failure of the Bank to comply with or perform any agreements relating to the Obligations; 

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or 
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change lo any of 
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges, 
matudty dates), or any waiver by the Bank respecting any of the Obligations; 

(e) the taking ofor the failure by the Bank to take a guarantee from any other person: 

(t) any release, compromise, settlement or any other dealing with any person, including any other Guarantor; 

(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or othenvise); and in the 
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations oftheresulting or continuing 
entity and the tenn 11 Customer11 shall include such resulting or continuing entity; 

(h) the current financial condition of the Customer and any change in the Customer1s financial condition; 

(i) any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the 
membership of that partnership or other entity; 

(j) any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure; 

(k) the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against 
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result 
thereof, 

(I) a breach of any duty of the Bank (whether fiducia1y or in negligence or otherwise) and whether owed to the Guarantor, the 
Customer or any other person; 

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the 
Customeri 

(n) the Customer's account being closed or the Bank ceasing to deal with the Customer; 

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity, 
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the 
failure to perfect or maintain perfection or enforce any security_i or 

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee. 

5. Continuing Guarantee 

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate 
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at 
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee.will continue to be effective 
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by 
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer 
or the Guarantor, all as though such payment had not been made. 

6. Demand for Payment 

The Guarantor shall make payment to the Bank under this Guarantee in1mediately upon receipt of a written demand ·for payment from 
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the 
Customer and may demand immediate payment under tWs Guarantee of all or some of the Obligations whether such other Obligations 
would otheiwise be due and payable by the Customer at such time or whether or not any demandsi steps or proceedings have been 
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations, If any stay of or 
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Q,9lig~~?J1i_ the ~ank-91~Y n~vertheless 
demand immediate payment of such Obligation from tho Guarantor as if such Obligation wa~ due and payable by the' Customer. 
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7. Interest 

If the Guarantor does not make immediate payment in full of the Obligation.s when demand for payment has been made by the Bank, 
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any 
Obligations for which payment has been demanded hereunder and which remain unpaid. 

8. State of Account 

The records of the Bank in respect of the Obligations will be prima facto evidence of the balance of the amount of the Obligations that 
are due and payable by the Customer to the Bank. 

9. Application of Moneys Received 

The Bank 1nay, \vithout notice and demand of any kind and at any time, apply any money received from the Guarantor1 the Customer 
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of 
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the 
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any 
such money. The Banlc may also revoke and alter any such application in whole or in part, lf any amount that is to be applied is in a 
cun·ency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be 
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or 
its agents and the Bank or its agent may earn revenue on such conversion. 

10. No Set~off or Counterclaim 

The Guarantor will make all payments required to be made under this Guarantee \Vithout claiming or asserting any right of setoff or 
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor \vaives. 

11. Exhausting Recourse 

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under 
any security the Bank may from time to time hold1 or take any other action, before being entitled to demand payment from the 
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division. 

12. No Representations 

There are no representations, warranties, tenns, Conditions, undertakings or collateral agreements, express1 implied or statutory, 
between the parties except as expressly sei forth herein. The Bank \Vill not be bound by ahy representations or promises made by 
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this 
Guarantee was not delivered in escro\V or pursuant to any agreement that it should not be effective until any condition precedent or 
subsequent has been co1nplied \vith, and this Guarantee will be binding on each Guarantor who has signed this Guarantee 
notwithstanding the non~execution thereof by any proposed guarantor. 

13. Postponement and Assignment 

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as 
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys 
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to 
the Banlc, all without prejudice to and without in any way limiting or-lessening the liability of the Guarantor to the Bank under this 
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained 
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this 
Guarantee has been discharged or tenninated and, in the case of the postponement, until all Obligations are perfonned and 
indefeasibly paid in full. 

14. Subrogation 

The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer 
or to claim oonttibution from any other Guarantor until the Guarantor makes indefeasible payment.to the Bank of all amounts owing 
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid inr~1hT! i-:i ·~i) TRUE CQfl't' 

j I' 
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15. Bankruptcy of Customer 

Upon the bank1uptcy or winding up or other distribution of assets of tlte Customer or of any surety or Guarantor for the Obligations) 
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any ma!Uler 
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank 
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Battle, and until all the Obligations of 
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all 
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim, 
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect 
thereto being hereby assigned and transferred to the Bank. 

16. Costs nnd Expenses 

The Guarantor agrees to pay all costs and expenses1 including legal fees, of enforcing this Guarantee including the charges and 
expenses of the BanlCs in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis. 

17. Other Gual'antees and Security 

The liability of the Guarantor undei· any other guarantee or guarantees given to the Bank in connection with the obligations shall not 
be affected by this Guarantee1 nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes 
of the Customer1 the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee, 
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the 
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive 
or may have a claim upon. 

18. Atnendment and Waivers 

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank. 
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed 
by the Ban.le and, unless othenvise provided in the written waiver, will be limited to the specific breach waived. No delay in the 
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial 
exercise of a right or remedy by the Bank shall preclude oilier or further exercise thereof or the exercise of any other right or remedy 
by the Bank. 

~9. Discharge 

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the 
Bank. 

20. General 

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors, 
administrators and other legal representatives of the Guarantor, and shall enure to lhe benefit of the successors and assigns of the 
Bank. 

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee. 

To the extent that any limitation period applies to any claim for payment hereunder of the Ob1igations or remedy for the enforcement 
of such payment. the Guarantor agrees that any such limitation period is excluded or \Vaived, but if such exclusion and waiver is not 
permitted by applicable law, then any limitation period is ex.tended to the maximum length permitted by applicable law. 

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by 
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be 
conclusively deemed to have been received on the fifth day following the day on which it is malled. Any notice that iS sent by 
electronic mail shall be conclusively deemed to have been received on the day it is sent. 

If any provision of this Guarantee is detcnnined by any court of competent jurisdiction to be invalid or unenforceable in any respect, 
such invalidity or unenforceability \Yill not affect the validity or enforceability of the remaining provisions of this Guarantee. 
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of [Ontario] 
and tlic laws of Canada app!icJblc therein. 

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a 
corporation, partnership, firm and any other entity. 

Subject to Section 17, this Guarantee constitutes the entire agreement behveen the Guarantor and the Bank with respect to the subject 
1natter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto. 

Each of the undersigned acknowledges receipt of a copy of this Guarantee. 

AERDON CONTINENTAL CORP 

Per;--------------------
(authorized signature) 

Per:--------------------
(authorized signature) 

[Name of Guarantor] 

Per:--------------------
(authorized signature) 

Per:--------------------
(authorized signature) 

[Name of Guarantor] 

Per;--------------------
(authorized signature) 

Per:-------------------
(authorized signature) 

[Name of Guarantor] 

Per:--------------------
(authorized signature) 

Per:--------------------
(authorized signature) 

[Name of Guarantor] 

Per:-------~-------------
(authorized sign\'lture) 

Per:--------------------
(authorized signature) 

[Name of Guarantor] 

Per:--------------------
(authorized signature) 

Per:--------------------
(authorized sfgnature) 
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Personal Guarantee ;1/).,,4 
SignatureofGuaranlor: _._~,4.-""~'--------------­

Print name:-l~'-"\'-',/'\-'--'-Cb_,_,_e.,v'I'-'------------
Personal Gunrnntee 

Signature of Guarantor: ___ ----------------

Printnmne: ____________________ _ 

Personal Guarantee 

Signature of Guarantor: ________________ _ 

Print name: _____________ -------~ 

Personal Guarantee 

Signalure of Guarantor;-----------------

Print name: 

Personal Guarantee 

Signature of Guamnlor: ________________ _ 

Print name: ____________________ _ 

Pel'!lonal Guarantee 

Signature of Guarantor: ___________ , _____ _ 

Print name: 

Personal Guarantee 

Signature of Guarantor:------------------

Print name: ____________________ _ 

Personal Guarantee 

Signature of Guardflfor; -----------------

Print name: ____________________ _ 

fl/. -·12-, '1 't- "I • 
.. ( ; ' . 



I HEREBY CERTIFY TIIAT: 

1. 

the guarantor in the guarantee dated --------­

made between 

Certificate· Alberta Only 

and The Toronto-Dominion Bank) which this certificate is attached to or noted on, appeared in person before me and acknowledged that 

he/she had executed the guarantee. 

2. I satisfied myself by examination of the guarantol' that he/she is aware of the contents of the guarantee and understands it. 

CERT!FIEDby ______ ·----

Barrister and Solicitor at the 

in the Province of Alberta, this . ____ day of _______ ,, 20_. 

Signature 

STATEMENT OF GUARANTOR 

I am the person named in this certificate. 

Signature of Guarantor 

C: 'ED 1;:: . COPV 
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ACKNOWLEDGMENT OF GUARANTEE 

(Section31) 

Saskatchewan Acknowledgment 

CERTIFICATE OF LA WYER OR NOTARY PUJlLIC 

I HEREBY CERTIFY THAT: 

l. 

the province of __________ , the guarantor in th~ guarantee dated--------------- made 

between The Toronto-Dominion Bank and----------------- ____ ,which this certificate is 

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee; 

2. I satisfied myself by examination of the guarantor that he/she is a\vare of the contents of the guarantee nnd understands it; 

3. I have not prepared any documents on behalf of the creditor, The Toronto-Dominion Bank1 relating to the transaction and I am not 

otherwise interested in the transaction; 

4. I acknowledge that the guarantor signed the fol1owing 11Statement of Guarantor11 in my presence. 

Given at _____________________ this _______ day of _____ __,20____, under 

my hand and seal of office. 

(SEAL REQUIRED WHERE NOTARY 

PUBLIC SIGNS CERTIFICATE) 

I am the person named in this certificate. 

Pnge 7 of7 

ALAWYERORANOTARYPUBLICIN 

AND FOR _____ _ 

STATEMENT OF GUARANTOR 

Signature of Guarantor 

COFY 
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EXTRACT from the minutes of a meeting of the Board of Directors of NOREAST FOODS 
LTD. on this day of 

RESOLVED that the !fte<;:.J.e-.,,f and the be and they are 
hereby authorized on behalf of the Company to execute a guarantee in favour of The Toronto­
Dominion Bank on the Bank's regular form whereby this Company guarantees the indebtedness 
and liability of AERDON CONTINENT AL CORP to the said Bank. 

CERTIFIED a true extract from the minutes of a meeting of the Directors of NOREAST 
FOODS LTD. duly called and held, at which a quorum was present. 

DATED at'\.'.>(<'>'*° on this Jq<l"dayof Af ,: \ , 2o !"'!- · 

Confidential 



This Guarantee is made as of the__,,\_'\~"""------ day of Af1 i / ,2oj'). 

TD Bank Group 
Guarantee 

Whereas the undersigned (each hereinafter referred to as the 11Guarantor11
) has agreed to provide The Toronto-Dominion Bank (hereinafter 

refmed to as the "Bank") with a guarantee of the Obligations (as hereinafter defined) of 
AERDON CONTINENTAL CORP 
(the 11Customer11

): 

And \Vhereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as 
primary obliger. 

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the BanJc as follows: 

1. Obligations Guaranteed 

The Guarantor unconditionally and irrevocably guarantees payment of a11 debts and liabilities, presettt or future, direct or indirect, 
absolute or contingent1 matured or not, \Vheresoever and howsoever incurred of the customer to the Banlc, whether arising from 
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any 
manner \\'hntsoever a creditor of the Customer> in any currency, whether incurred by the Customer alone or jointly with another or 
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and 
expenses (collectively referred to as the 110biigations"). 

2. Extent of Guurnntor's Liability 

This is an unlimited Guarantee and the Guarantor's liability to the Bank under this Guarantee shall not be lhnited as to amount. 

3. . Indemnity/Primary Obligation 

If(i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason) the Guarantor will, as 
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the 
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 
or the Bfilik is not indeffinified under clause (i) above of this Section 31 for any reason, sUch Obligations will, as a separaie and distinct 
obligation, be paid by and recoverable from the Guarantor as primary obliger. 

The liabilities of the Guarantor under Section land each of clauses (i) and (ii) of this Section 3 are separate and distinct from each 
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context othenvise requires. 

4. Nature of Guarantor's Liability 

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act, 
omission, event or circumstance that might constihtte a legal or equitable defence (any and all such legal and equitable defences are 
hereby expt'essly waived by the Guarantor) to or a discharge, Hmitation or reduction of the liability of the Guarantor hereunder, other 
than as a result of the indefeasible payment in full of the Obligations, including: 

(a) the unenforceability of any of the Obligations for any reason, inclu,dinrg,~~111g~·~1\"t"~·r-ii;e:n~f:Jt=:~rif~~~)vernmbntal authorityj 
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(b) any irregularity, fraud, illegality, defect or lack of authority or formality in incuning the Obligations, notwithstanding any 
inquiry that inay or rnay not have bcxn 1nade Ly the Baoki 

(c) failure of the Bank to comply witb or perfonn any agreements relating to the Obligations; 

(d) any discontinuance, renewal, extension, increase or reduction in the amount; or any other variance of any loans or credits now or 
hereafter made available to the Customer by the Bank or guaranteed by tbe Customer to the Bank or any other change to any of 
the tenns or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges, 
maturity dates), or any waiver by the Bank respecting any of the Obligations; 

(e) the taking of or the failure by the Bank to take a guarantee from any other person; 

(f) any release; compromlse, settlement or any other dealing with any person, including any other Guarantor; 

(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the 
case of an amalgamation or merger, the liability of the Guarantor shall apj:ily to the Obligations of the resulting or continuing 
entity and the terni 11Customer11 shal1 include such resulting or continuing entity; 

(h) the current financial condition of the Customer and any change in the Customer's financial condition; 

(i) any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the 
membership of that partnership orother entity; 

(j) any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure; 

(k) the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against 
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result 
thereof; 

(l) a breach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the 
Customer or any other person; · 

(m) any lack or limitation of power, capacity or legal slatus of the Customer, or, if the Customer is an individual, the death of the 
Customer; 

(n) the Customers account being closed or the Bank ceasing to deal with the Customer; 

(o) any taking or failure to take any security by the Bank1 any loss of or diminution in value of any security, the invalidity, 
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the 
failure to perl'ect or maintain perfection or enforce any security; or · 

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee. 

5. Continuing Guarantee 

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate 
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at 
any time of any sum· of money for the time being due or remaining unpaid to the Bank. This Guarantee wil1 continue to be effective 
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by 
the Bank as a result of the occurrence of any action or event1 including the insolvency, bankruptcy or reorganization of the Customer 
or the Guarantor, all as though such payment had not been made. 

6. Demand for Pnyment 

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from 
the Bank. If any Obligation is not paid by the Customer when duo, the Bank may treat all Obligations as due and payable by the 
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations 
would otherwise be due and payable by the Customer at such ti.tne or whether or not any domands, steps or proceedings have been 
made or taken by the B~nk against the Custo;ner or any other p_er~on respecting all or any pf,~l?~}!~Fg~tions: If a!1>:_.~tay of or 
moratorium on proceedings by the Bank agatnst the Customer ts imposed tn respect ofcany:Obhgahon) the Bank may.neve1theless 
demand immediate payment of such Obligation fro1n the Guarantor as if such Obligation wfis due- and payable by the Customer. 
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7. Interest 

If the Guarantor does not make immediate payment in full ofthe Obligations when demand for payment has been made by the Bank, 
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any 
Obligations for which payment has been demanded hereunder and which remain unpaid. 

8. State of Account 

The records of the Bank in respect of the Obligations will be prim a facie evidence of the balance of the amount of the Obligations that 
are due and payable by the Customer to the Bank. 

9. Applieation of Moneys Received 

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer 
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of 
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the 
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any 
such money. Tue Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a 
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be 
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or 
its agents and the Bank or its agent may earn reven~e on such conversion. · 

10. No Set-off or Counterclaim 

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or 
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives. 

11. Exhausting Recourse 

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under 
any security the Bank may from time to time hold, or take any other action, before being entitled to dernand payment from the 
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division. 

12. l'{o Representations 

There are no representations, warranties. tenns, conditions, undertakings or collateral agreements. ex.press, implied or statutory, 
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by 
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this 
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or 
subsequent has been complied \Vith, and this Guarantee \vill be binding on each Guarantor who has signed this Guarantee 
notwithstanding the non-execution thereof by any proposed guai'antor. 

13. Postponement and Assignment 

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as 
security for payment of the Obligations1 the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys 
received from the Custon1er by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to 
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this 
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained 
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the.Guarantor under tills 
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and 
indefeasibly paid in full. 

14. Subrogation 

The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer1 to be indemnified by the Customer 
or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Banlc of all.amounts O\ving 
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly )l.•l.4-i!l frtll. 

, ____ C..ft._i'-i ! i 1:· .. r,-){JF .~ .. . 

r: 
. . ' ! ~ ' - \., ... \,., .,_ 

Page 3 of7 



15, Bankruptcy of Customer 

Upon the bankruptcy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations, 
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner 
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank 
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of 
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all · 
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim, 
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect 
thereto being hereby assigned and transferred to the Bank. 

16. Costs and Expenses 

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and 
ex.penses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis, 

17. Other Guarantees and Security 

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in ciinnection \vith the Obligations shall not 
be affected by this Guarantee) nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes 
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee, 
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the 
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive 
or may have a Claim upon. 

18. Antendment and Waivers 

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank. 
No waiver by the Bank of any breach ofany provision of this Guarantee will be effective or binding unless made in writing and signed 
by the Bank and, unless othenvise provided in the written waiver, will be limited to the specific breach \vaived. No delay in the 
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial 
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of ilny other right or remedy 
by the Bank. 

19. Discharge 

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the 
Bank. 

20. General 

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors, 
administrators end other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the 
Bank. 

If more than one Guarnntor has signed this Guarantee, _each Guarantor shall be jointly and severally liable under this Guarantee. 

To the extent that any limitation pedod applies to any claim for pnyment hereunder of the Obligations or remedy for the enforcement 
of such payment, the Guarantor agrees that any such limitation period is excluded or \Vaived1 but if such exclusion and \Vaiver is nol 
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law. 

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by 
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be 
conclusively deemed to have been received on the fifth day following the day on \Vhich it is mailed. Any notice that is sent by 
electronic mail shall be conclusively deemed to have been received on the day it is sent. 

If any provision of this Guarantee is dctemtined by any court of competent jurisdiction to be invalid or unenforceable in any respecti 
such invalidity or unenforceability \Vill not affect the validity or enforceability of the remaining provisions of this Guarantee, 
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This Guarantee shall be governed by and constrned in accordance with the laws of the Province of [Ontario] 
~--~---------

an J :he la\Vs of Canada apµ!kaUl~ Lherc:iu. 

Any \Vord herein contained importing the singular number shall include the plural and any word importing a person shall include a 
corporation, partnership, firm and any other entity. 

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject 
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto. 

Each of the undersigned acknowledges receipt ofa copy of this Guarnntee. 

ODS LTD. 

}'er: ---~~-~----­(authorized signature) 

[Name of Guarantor] 

Per:--------------------
(authorized signature) 

Per:----~--~---------­
(authorized signature) 

[Name of Guarantor] 

Per:---------------------
(authorized signature) 

Per:-~~~~-~------------­
(authorized signature) 

[Name of Guarantor] 

Pe<:.,.-.,,---,--0--c---,.-oc---------· 
(authorized signature) 

Per:------------------­
(authorized sigriature) 

[Name of Guarantor] 

Per:--~-----------------
(authorized sigtlature) 

Per:--~-~-~--------------
(authorized signature) 

[Name of Guarantor] 

P~:--------------------(authorfled signature) 

Per:-------------
(authorized signature) 
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Pcl'Sonal Guarantee & 
Signature of Guarantor: ~"'=~~~----'::_:_:_-::_-::_-::_-=: _____ _ ...... 

Printname: _____ ~~I.<')~,...~~~~~"'----------

Personal Guarantee 

Signature of Guarantor:-----------------

Print name: ____________________ _ 

Personal Guarautee 

Signature of Guarantor:-------·----------

Print name:--------

Personnl Guarantee 

Signature of Guarantor;-----------------

Print name: ____________________ _ 

Personll1 Guarantee 

Signature of Guarantor: ------

Print name: ____________________ _ 

Personal Guarantee 

Signature of Guarantor;----------------· 

Printnume: ___________________ _ 

Personal Guarantee 

Signature of Guarantor:-----------------

Print name: ____________________ _ 

Personal Guarantee 

Signature of Guarantor:-----------------

Print name: ______________ ~~-----



I HEREBY CERTIFY THAT: 

l. 

the guarantor in the guarantee dated --------­

made between 

Certificate - Alberta Only 

and The Toronto-Dominion Bank, which this certificate is attached to or noted on, appeared ln person before me and acknowledged that 

he/she had executed the guarantee. 

2. I satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and understands it. 

CERTWIEDby _________________________________ ~ 

Barrister and Solicitor at the 

in the Province of Alberta, this ______ day of ______ ~ 20_. 

Signature 

STATEMENT OF GUARANTOR 

I am the person named in this certificate. 

Signature of Guarantor 

.. -'C\P'{ 
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ACKNOWLEDGMENT OF GUARANTEE 

(Sectlon31) 

Saskatchewan Acknowledgment 

CERTlFICATE OF LA WYER OR NOTARY PUBLIC 

I HEREBY CERTIFY THAT: 

1. 

the province of _________ , the guarantor in the guarantee dated---------------- made 

between The Toronto·Dominion Bank and ______________________ , ·which this certificate is 

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee; 

2. I satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and understands itj 

3. I have not prepared any documents on behalf of the creditor-) The -i:oronto-Dominion Bank, relating to the transaction and I am not 

otherwise interested in the transaction; 

4. I acknowledge that the guarantor signed the following "Statement ofGuarantor 11 in my presence. 

Given at _____________________ this _______ day of ______ ,, 20_, under 

my hand and seal of office. 

(SEAL REQUIRED WHERE NOTARY 

PUBLIC SIGNS CERTIFICATE) 

I am the person named in this certificate. 
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ALA WYER OR A NOTARY PUBLIC IN 

AND FOR 

STATEMENT OF GUARANTOR 

Signature of Guarantor 



EXTRACT from the minutes of a meeting of the Board of Directors of AERDON 
CONTINENTAL CORP on this day of 

RESOLVED that the l(\e.'i.~~&-\: and the be and they are 
hereby authorized on behalf of the Company to execute a guarantee in favour of The Toronto­
Dominion Bank on the Bank's regular form whereby this Company guarantees the indebtedness 
and liability of NOREAST FOODS LTD. to the said Battle 

CERTIFIED a tme extract from the minutes of a meeting of the Directors of AERDON 
CONTINENTAL CORP duly called and held, at which a quorum was present. 

DATED at \ofo"-fo on this (q-i"\!ay of AP,I I '2c>\.q. 

Title: \>rQ.s\ 6,{'-'{ 

Confidential 



A 

This is Exhibit "9" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24111 day of June, 2019. 

missiener-fof Taking Affidavits 

Francis Michael DiNino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



June 28, 2018 

NOREAST FOODS LTD. 
1220 MARKHAM RD UNIT 2 
TORONTO, ONTARIO 
M'IH 384 

Attention: Bin Chen 

Dear Mr. Chen, 

GTA East Commercial Banking Centre 
305 Milner Ave Suite 702 
Scarborough, .ON 
M183V4 
Telephone No.: (416) 291 8547 
Fax No.: (416) 291 8373 

------------~--- .. 

..~ Demand Operating Facility Agreement Amendment 

This Amending 
Agreement between: 

and 

The Toronto-Dominion Bank{the "Bank"), through its GTA East Commercial Banking 
Centre, in Scarborough, ON. 

Borrowe~s Legal Name: NOREAST FOODS LTD. (herein called the "Borrowe(} 

Borrower's Address: 

Whereas: 

fREDIT LIMIT 

1170 BIRGHMOUNT RD UNIT 2, TORONTO, ONTARIO M1K 5M1 

(i) theBankhas agreed to establish a revolving demand credit facility (the 
"Facility") as per the Demand Operating Facility Agreement dated April 18, 
2017 which together with Schedule "A" of the Demand Operating 
FacilityAgreement comprise the "Agreement". 

In accordance with the terms of the Agreement, the Bank may change the provisions 
of the Agreement from time to time on notice to the Borrower. The Bank hereby 
notifies the Borrower that this Amending Agreement amends the Agreement effective 
as of June 28, 2018 as follows: 

1) Increase to CAD $300,000 

1 



AVAILABILITY 
OF THE FACILITY 

The Borrower acknowledges that the Facility is uncommitted and is not automatically available upon satisfaction 
of the terms and conditions, including without limitation the Representations & Warranties, Positive Covenants, 
Negative Covenants, or FinancialCovenants set out herein. 

The Bank can demand repayment and/or cancel the availability of the Facility at any tlmein its sole discretion. 

_RENEWAL FEE 

Increase to CAD $2,500 per annum 

ARRANGEMENT FEE 

The Borrower will pay a non-refundable arrangement fee of CAD $5,000 prior to the first drawdown hereunder. 

SECURITY 

Amend the following: 

c) Assignment of adequate Fire Insurance in the minimum amount of CAD $3,390,000 for NOREAST FOODS 
LTD. 

Add the following: 

j) Security Agreement for Specified Assets representing a First charge on NOREAST FOODS LTD. - To Be 
Obtained 

k) Business Insurance 

Reporting Requirements: 

Amend the following: 
c) Annual Review Engagement financial statements for Noreast Foods Ltd within 120 calendar days of 

fiscal year end 
d) Annual Notice to Reader financial statements for Aerdon Continental Corp. as requested by the Bank 

DISBURSEMENT 
CONDITIONS 

a) All security and documentation to be on hand and in good order; 
b) Copies of invoices to be provided with draw amount not to exceed 100% of pre-tax invoiced amount. 

Revised invoice for Stretch Film Mal<ing Machine with date of invoice to be provided; 
c) Payout statement to be on hand from Axiom Leasing Inc. with undertaking to discharge PPSA 

registrations upon receipt of payment. TD Equipment Finance Canada to ensure funds are advanced 
directly to Axiom Leasing Inc.; 

d) Bank to obtain acknowledgment from the following secured parties registered on PPSA, Christine Xu, 
AL Asset Management Inc. and 10519219 Canada Corp. that they have no interest in the equipment 
being financed via TD Equipment Finance Canada. 
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FINANCIAL 
COVENANTS 

The Borrower agrees at all times to: 

a) Debt Service Coverage ratio (DSC) of not less than 120% to be maintained at all times. 
The DSC is calculated as follows: 

(Earnings before Interest, Income Taxes, Dep.-eciation and Amortization less Unfinanced Capital 
Expenditures) I (Principal+ Interest) 

ANCILLARY 
FACILITIES 

Add the following: 

b) Equipment loans/leases in an aggregate amount of up to CAD $2,900,000 subject to the Borrower 
satisfying the condiUons and requirements set out in the agreements separately provided to the 
Borrower by TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, including, but 
not limited, to the Summary of Terms and Conditions for Equipment Financing. 

SCHEDULE "A" 
TERMS AND 
CcNDiTIONs 

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which are 
applicable to the Borrower and which apply to this Facility. The Standard Terms and Conditions, including the 
defined terms set out therein, form part of this Agreement, unless this letter states specifically that one or more of 
the Standard Terms and Conditions do not apply or are modified. 

ACCURACY OF 
INFORMATION 

The Borrower hereby represents and warrants that all information that it has provided to the Bank is accurate and 
complete respecting, where applicable: 

(i) the names of the Borrower's directors and the names and addresses of the Borrower's beneficial 
owners; 

(ii) the names and addresses of the Borrower's trustees, known beneficiaries and/or settlers; and 
(ill) the Borrower's ownership, control and structure. 

The Borrower will provide, or cause to be provided, such updated information and/or additional supporting 
information as the Bank may require from time to time with respect to any or all the matters in the Borrower's 
foregoing representation and warranty. · 
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// 

We ask that the Borrower acknowledges agreement to these amendments by signing and returning the attached 
duplicate copy of this Amending Agreement to the undersigned on or before July 31, 2018. 

Yours truly, 

THE TORONTO-DOMINION BANK 

TO THE TORONTO-DOMINION BANK: 

NOREAST FOODS LTD., and AERDON CONTINENTAL CORP hereby accepts the foregoing offer this 
~, 4 

• day of ·,j "'~ , 2018. The Borrower confinms that, except as may be set out above, the credit 
facilities detailed herei shall not be used by or on behalf of any third party. 

J~ignature 

{,/, 2 
' / 

Signature 

[ I• • 
/) ,. I I t 
'~'" ( ,"f(' flf> 1(1~···l 

Print Name & Posit16n Print Name & Position 
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This is Exhibit "10" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

A Com -- iss-iener-fofTaking Affidavits 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



LOAN AGREEMENT #18008160 

TD Equipment Fina11ce C111rnda, 11 division of The Toronto-Dominion Bnnk 
2020 Winston Park Drive, Sult& 301 
Oakville, ON LGH 6X7 
Phone: 905-403-4770 Fax.: 905-403-4771 

Date: 

Borrower 

Borrower's Address 

Credit Limit 

Type of Credit 
and 'Borrowing Options 

Amortization 

lnterest Rnte 

Administration Fee 

Guarantorfsl.if applicable 

Drawdown 

Repayment 

No Prepayment 

Disbursement Conditions 

Events ofDefault 

I af(I 

July 24, 2018 

1D Equipment Finance Canada, a division of The Toronto-Dominion Bank ("TD Equipment Finance") 

NOREAST FOODS LTD. (the ''Borrower") 

1170 BIRCHMOUNi RD UNIT 2 
TORONTO ON MlK 5Ml 

The borrowings not to exceed: Two million eight hundred twenty-three thousand five hundn'!d ten dollars and 
fifty-eight cents ($2,823,510.58) DOLLARS 

Equipment Financing Tenn Fm;ility available by way of a Fixed Rate Term Loan in Canadian Dollars 

60 months from the date of drawdown 

5 years 

Fix;ed Rate" S.36% per annum 

The Borrower has paid or will pay prior to a drawdown hereunder a non~refundable administration fee of $550.00 

One time dcawdown prior to . Atnounts repaid may not be redrawn. 

Interest shall be computed from the day of the drawdown. The principal and interest shall be repaid in Sixty (60) equal 
ble11ded Monthly payments ofFifty"three thousand seven hundred fifty doUars and seven cents ($53,750.07) dollars 
commencing on the 23rd day of August, 2018 and continuing on a Monthly basis period thereafter. The balance, if any, of 
the principal and interest shall be paid on or before !he last day of the Term period, Each installment shall be applied first 
in payment of interest and the balance, if any, shall be applied in reduction of principal. 

Except as expressly provided for herein, or as otherwise agreed to by TD Equipment Finance in writing (and on terms and 
conditions sel by TO Equipment Finance in its sole and absolute discretion), the Borrower shall have no right to prepay th.e 

outstanding principal in whole or in part during the Tenn. 

The following documentation ("Security") shall be provided and shall, unless otherwise indicated, suppmt all present and 
future indebtedness and liability of the Borrower to TD Equipment Finance, shall be registered in first position, and shall 
be on TD Equipment Finance's standard fonn, supported by resolutions and Solicitor's Letter of Opinion, if required, all 
acceptabfo to TD Equipment Finance: 

Security Agreement for Specified Assets ("Security Agreement'') 
Sublease Addendum (if applicable) 
Poslpone1nent of Shareholders Loans (.if applicable) 

Such other security as may be reasonably required by TD Equipment Finance and its legal counsel. 

The obligation of TD Equipment Finance to permit the drnwdown hereunder is subject to the following Disbursement 
Conditions: 
TD Equipment Finance shall b:ove received the following dot.-urnenls which shall be in fonn and substance satisfactory to 
TD Equipment Finance: 

Duly executed resolution of !be Board ofDirectors of the Borrower empowering the Borrower to enter into 
this Loan Agreement; 
Duly executed original copies of all required Security 
Duly executed copy of this Lean Agreement; 
Ex;ecuted Letter ofDirection re disbursement of the drawdowa; 
Pre-Authorized Debit (PAD) Agreement 
Confinnation of Insurance of PI.JPD coverage with TD Equipment Finance noted as loss payee ; 
Confirmation that all Collateral (as defined in the Security Agreement ibr Specified Assets) to be 
domiciled in Canada 
Delivery and Acceptance Certificare 
Confirmation ofPPSA/RDPRM registration 
Subordination/Priorities Agreements or Postponement on specific equipment (if applicable) 
Confirmation that all applicable taxes to be paid up front by Borrower 
A copy of the Borrower's most recent quarterly financial statements, TD Equipment Finance credit review 
of Collateral lo confinn satisfactory including copy of invoice, full description of Collateral and 
amortization schedule based on proposed Collateral. 
Any additional security as (equired by TD Equipment Finance 

The representations and warranties contained in the Security Agreement for Specified Assets are true and correct. 

TD Equipment Finance may accelerate the payment of principal and interest under this Loan Agreement, at any time after 
the occurrence of any one of the following Events ofDefoult: 

a) Non"payment of principal outstanding under this Loan Agreement when due or non-payment of interest or 
fees outstanding under this Loan Agreement within 3 Business Days of when due. 

b) If there is a breach or non-petfonnance or non-observance of any tenn or condition uf this Loan Agreement 
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Collection Charges and Interest: 

Acceleration 

Evidence of Indebtedness 

lnformation Attestation 

Assignment 

or the Security and, if such default is capable to being remedied, the default continue..~ unre1nedied for S 
Business Days after the occurrence. 

c) If the Borrower 1nakes a general assignment for the benefit of creditors, files or presents a petition, makes 
a proposal or commits any act of bankruptcy, or if any action is taken for the winding up, liquidation or the 
appointment of a liquidator, tnu;:tee in bankruptcy, custodian, curator, sequl'.Strator, receiver or any other 
officer with similar powers or ifajutlgment or order shall he entered by any court approving a petition for 
reorga.1ization, arrangement or composition of or in respect of the Borrower or if the Borrower is insolvent 
or declared bankrupt. 

d) If there exists an event, the effect of which with lapse of time or the giving of notice, will constitute an 
event of default or a default under any other agreement for borrowed money entered into by the Borrower. 

e) If the Security is not enforceable or if any party to the Security shall dispute or deny any liability or any of 
its obligations under the Set;urity. 

"Bmiiriess Day" means any day (other than a Saturday or Sunday) that TD Equip1nent Finance is open for business. 

Should the Borrower fail to pay when due the whole or any part of any payments or any other sum owed by Lender under 
this Loan Agreement, the Borrower shall pay to TD Equip1nent Finance in addition thereto, a collection charge equal to the 
greater of ten dollars ($10.00) for each month or part thereof for which said payment or other smn shall be overdue, or the 
interest on any and all overdue payments and amounts in default frotn date thereof until paid in full at the rate of eighteen 
percent (18%) per annum (or such. other rail! as may be notified to the Borrower from time to time) calculated and 
compounded monthly. Such collection charges shall be due and payable on demand. TD Equipment Finance shall have the 
right to deduct such collection charges and interest from any payment received before crediting the balance of such payment 
to the debt owed by the Borrower, other overdue payments and amounts in default. The Borrower ftirther agrees to pay to 
TD Equipment Finance a fee for cheques returned due to non~sufficient funds or other reasons (an "NSF Cheque") to 
reimburse TD Equipment Finance for its time and expense incurred with respect lo an NSF Cheque. Such NSF charge shall 
be $48.00 (which amount is subject to change at the sole discretion of TD Equipment Finance), If 11ny provision of this 
Loan Agreement would obligate the Borrower to make any payment of interest or other amount pay11ble to TD Equipment 
Flnance in an amount or calculated at a rate which would be prohibited by law or would result in a receipt by TD 
Equipment Finance of interest at a criminal rate (as such terms are construed under the Criminal Code (Canada)) then, 
notwithstanding such provisions, such amount or rate shall be deemed lo have been adjusted with retroactive effect to the 
maximum amount or rate of interest, as the case may be, as would not be so prohibited by law or so result in a receipt by TD 
Equipment Finance of interest at a criminal rate, such adjustment to be effected, to the extent necessary, as follows: 

(1) firstly, by reducing the amount or rate of interest required to be paid 10 1D Equipment Finance under this 
Loan Agreement, and 

(2) thereafter, by reducing any fees, commissions, premiums and other amounts required to be paid to TD 
Equipment Finance which vtould constitute "interest" for purposes of Section 347 of !he Criminal Code 
(Canada). 

If TD Equipment Finaoce accelerates the payment of principal and interest hereunder, the Borrower shall immediaiely pay 
lo TD Equipment Finance all amounts outstanding hereunder. 

1D Equipment Finance shall record on its records the amount of all loans made hereunder, payments made in respect 
thereto, and all other amounts becoming due to TD Equipment Finance under this Loan Agreement. TD Equipment 
Finance's records constitute, in the absence of manifest error, conclusive evidence of the indebtedness of the Borrower to 
TD Equipment Finance pursuant to this Loan Agreement. 

AIJ infonnation that the Borrower has provided to 1D Equipment Finance respecting, where applicable: 

(i) the names of the Borrower's directors and the names and addresses oftbe Borrower's beneficial owners; 

(ii) the names and addresses of the Borrowei's trustees, known beneficiaries and/or settlors; and 

(iii) the Borrower's ownership, control and structure, 

is accurate and complete. 

TD Equipment Finance reserves the right to request from the Borrower updated information and/or additional supporting 
information. 

TD Equipment Finance may assign or grant participation in all or part of this Loan Agreement or in any loan made 
hereunder without notice to and without the Borrower's consent. The Borrower may not assign or transfer all or any part of 
its rights or obligations under this Loan Agreement. 

Borrower shall pay TD Equipment Finance all reasonable fees including but not limited to all reasonable legal and 
documentation fees and expenses incurred by TD Equipment Finance in establishing, completing its due diligence, 
documenting and monitoring the loan as well as the expenses ofTD Equipment Finance in connection with the enforcement 
of its rights under this Loan Agreement \vhether or not the final loan and security documentation are executed or any 
amounts are advanced. 

Consent to the Collection. Use and/or Disclosure ofinformation - Individuals 

2 of6 

Io this section, "you" means: (i) any individual, or that individual's authorized representative, who is the Borrower; (ii) any 
individual who is a partner of the Borrower; and (iii) the signing authorities, as identified to us, of the Borrower. In this 
section and in the section, "Consent to the Collection and/or Disclosure of Information- Business Customer (other than an 
Individual)" below, the words "we'', "us" and "our" mean TD Bank Group ("TD11

). ID includes The Toronto-Dominion 
Bank and i!s world-.vtide affiliates, including TD Equipment Finance, which provide deposit, investment, 'loan, securities, 
trust, insurance and other products or services. The word "Information" means financial, personal and other details about 
you, that you provide to us and we obtain from others outside our organization, including through the products and services 
that are provided by us to the Borrower. You agree that, at the time you request to begin a relationship 'l.Vith us and during 
the course of your relationship with us, we may share your Information with our world~wide affiliates, and co1Iect, use and 
disclose your Information as described in the Privacy Agreement separately provided to you and available on line at td,com, 
including for, but not limited to, the purposes of identifying you, providing you with ongoing service, helping us serve you 
better, protecting us both from fraud and error, complying with legal and regulatory requirements, and marketing products 
and services to you. We may communicate with you for any of these pucposes by telephone, fax, text messaging, or other 
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electronic ineans, and automatic dialing-announcing device, at the numbers you have provided to u:;, or by ATM, internet, 
mail, email and other methods. To understand how you can withdraw your consent, refer to the "Marketing Purposes" 
section of the Privacy Agreement or contact us at 1-866-567-8888. If: 

a) there are changes to the signing authorities of the Borrower; or 
b) at the tilne of entering into this Loan Agreement, the Borrower, ff a corporation, has any individual who owns or 

controls, directly or indirectly, 25 per cent or more of the :>hares of the corporation, or has any director, where 
such individual or director is not, at such time, either a signing authority of the corporation or a personal 
banking customer of ID; or ' 

c) at the tUne of entering into this Loan Agreement the Borrower, if other than a corporation, has any individual 
who owns or controls, directly or indirectly, 25 per cent or more of the Bon-ower, 'vhere such individual is not, 
at such time, either a signing authority of the Borrower or a pernonal banking custo1ner ofTD; 

then the BmTower, agrees to make such signing authorities and any such individual or director aware of the Privacy 
Agreement, advise them that they are subject to such agreement and inform them that a copy of sm:;h agreement is available 
online at td.com. The definition of "you" in the Privacy Agreement shall be deemed to include any such individual or 
director. Notwithstanding the foregoing, b) and c) shall not apply where the Borrower is a public body, or a corporation that 
has minimum net assets of $75 million on its last audited balance sheet and whose shares are traded on a Canadian stock 
exchange or a stock exchange that is prescribed by section 3201 of the 1ncome Tax Regulations, as may be amended from 
time to time, and operates in a country that is a member of the Financial Action Task Force. 

Consent to the Colkction and/or Disclosure of Information -Business Customer (other than an Individual) 

Customer Resolution Process 

English Language 

In this section, "you" means the business customer that is not an individual. In addition to any rights TD may have 
regarding the collection and disclosure of your infor1nation, you authorize ID to obtain information about you from, and 
disclose information about you to, our world-wide affiliates, other lenders, credit reporting or credit rating agencies, credit 
bureaus and any supplier, agent or other party that performs services for you or on TD's behalf. 

Ifth.e Borrower has a problem or concern the Borrower may contact TD Equipment Finance toll free at 1-800-263~3216, by 
email at tdefcacs@td.com or the Bonuwer may visit TD Equipment Finance at 2020 Winston Park Drive, Suite 301, 
Oakville, Onlario L6H 6X7. For a more detailed overview of TD Equipment Finance's complaint process visit 
www.td.com. Financial Consumer Agency of Canada (FCAC) - If the Borrower has a complaint regarding a potential 
violation of a consumer protection law, a public commitment, or an industry code of conduct, the Borrower can contact the 
FCAC in writiug at: 6th Floor, Enterprise Building, 427 Lauder Ave. West, Ottawa, Ontario KlR 1B9. The FCAC can also 
be contacted by telephone at 1-866-461-3222 (en frnnyais 1-866-461-2232) or through its website at www.fcac-acfc.gc.ca, 
Please note that the FCAC does not become involved in matters of redress or compensation. 

The parties hereto confhm their express wish that this Loan Agreement as well as all other documents related hereto, 
including schedules and notices, be. drawn up in the English language only; les parties aux pr6sentes confirment leur volonte 
ex:presse de voir la presente entente de prlit de mCrae que taus Jes documents, y compris taus Jes annexes et avis, s'y 
rattacha.nt, r6diges en langue angleise seu!ement. 

We trust you will find thls credit facility helpful in meeting your ongoing financing requirements. We ask that if you wish to accept this offer of financing, please do so by 
signing and returning this Loan Agreement to the undersigned. This offer will expire if not accepted in writing and received by TD Eq_uipment Finance on or before Augusl 
6, 2018. 

Yours truly, 
T)J-EquipQ.le'!nt!;t.Ejl.Ju•=Cllll!!" 
jl'he Toro o-~ 

\ 
Pel': ---- ·-·-· '\ 
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The l\on-owct ltt>rc~y n.ccepts Llii: fofcgoing offer lhi~ 2 i.- duy ~~--, 20.JJ:L. The Uotruwcr c(,lllir,ms ttml, cxi;ep_t us may be :.ct out nbovc, Um i.:rcdh 
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N:lme/Tltlt:: -------------------------

cc, Gunrri11tur\s) 

Tl) Et1uipmc111 Fino1u;e ts pro,·iding !he g_uarnutor(sJ wi1h n Cupy tiflhls Luru.1 Agreement ns n l!llUl"\e,.-;y only, Th~ delivm-y r:if a ~_opy Qf this l,,onn Agreement docs not crm1tc 
nny ob1igiltiu11 on TD Equipment Finance tii provide the gum·n11t_rn'(,'ij wilh notic{: uf:my ehnnges lc lhe· crc'dil focilily{ics), i.riclmling:whhQtll limlhition, di:mge.~ tu the 1crn1s 
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Letter of Direction · 

Attached to and t'onnh~g ftn integrnl p:irt of Lunn Agrccn1c11t 

j!l801JBJ61J dated J11l)' 24, 2018 

TO: TD EQU!l'i\ll::NT JliNANCE CAi'iAOA, a dh•lsion ot'l!u! '1'11ronto-Duni!nlnn IJ.:ntk {"1'0 Eq11ipmen1 l"inmuw") 

FHO!Vl: NOHE.AST FOODS J,TO. ("Din-rower") 

Dircdifll1 to Pfly $1.H:ZJ.510.Stl (the "Ath"unce") 

$21589,301.19 (the 11Advnnce") 

~2~41209.39_ (tlte HA.f1vn11ce") 

'rn l.?.fjlllpment Finnncc i:1 hereby il'reVQcubly 11ut11111•b,ed 11.1111 direch!d to pay 1he A1h'nnc~ tu Vendor :ul(l lhh s.hull Uc TO ~quipmcnt Flnancc':r goocl and sufficient 
unthnrity foi· 1\al11g siJ, 

NOR EAST l'OODS LTD. 

n01·tnu•11r'.~ N11111i· 

\Vienc~s (Ir th~ Buri·owi.,r is nu intlh•idu1.\ll: 

Sig.mnurc: ___________________ _ 



This is Exhibit "11" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

A corr-for1'aking Affidavits 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



TO: The Toronto-Dominion Bank (the "Bank") 

TD Bank Group 
SECURITY AGREEMENT FOR SPECIFIED ASSETS 

Branch ofthe Bank: 2020 Winston Park Drive, Suite 301, Oakville, ON L6H 6X7 

Granted By: NOREAST FOODS LTD. 

(the "Grantor'') 

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows: 

1. Sei;:urity Interest 

The Granter hereby grants to the Bank a security. interest in, and assigns, mortgages, charges and pledges (collectively the "Security Interest") to the Bank, the personal 
property of the Granter described or referred to in Schedule "A" together with the Proceeds ( co1lectively called the "Collateral"). 

2. Obligations Secured 

The Security Interest secures the payment and peifonnancc of all present and future obligations of the Grnntor to the Bank, including ail debts and liabilities, direct or indirect, 
absolute or contingent, matured or not, wheresoever and howsoever incucn:d, whether incurred before, at the time of, or after the execution of this Agreement, whether the 
indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again, whether arising from dealings between 
the Bank and the Granter or from other dealings or proceedings by which the Bank may be or become in any manner whatsoever a creditor of the Granter, and in any 
currency, whether incurred by the Granter alone or with another or others and whether as a principal or surety, including all interest thereon and all amounts owed by the 
Gran tor under this Agreement fCl[ fees, costs and expenses and in respect of jndemnities granted under this Agreement (collectively called the "Obligations"). 

3, Definitions 

(a) Any word or term that is not othenvisc defined in this Agreement shall have the 1neaning given to it in the Personal Property Security Act of the province in which 
the Branch of the Bank is located, as amended from titne to time, and being referred to in this Agreement as the "PPSA" Any reference herein to "Collateral" shall, 
unless the context requires otherwise, be deemed to be a reference to ''Collateral or any part thereof'. 

(b) The following tenns shall have the respective meanings set out below: 

"Branch of the Bank" means the branch of the Bank located at the address specified above: 

"Business Day" means any day other tb.an a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located. 

"Person" means any individual, sole proprietorship, joint venture, partnership, corporation, company, finn, association, co-operative, estate, government, 
govenunent agency, regulaWry authority, trust, or any entity of any nature. 

"Proceeds" means all proceeds of the property desctibcd above, including any property in any tOnn derived direc!ly or indirectly from any use or dealing with the 
Collateral or the proceeds therefrom or that indemnifies or compensates for damage or Joss to the Collateral or the proceeds therefrom. 

4. Representations & Warrantie.s 

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent and warrant that 

(a} Location of Head Office. The address of the Grantor's chief executive office is set out below the name of the Granter on the signature page of this Agreement; 

(b) Location of Collateral. The Grantor will keep the Collateral at the address(es) specified in Schedule "A", or if left blank, at the address(es) specified on the 
signature page of this Agreement or such other locations as have been agreed to by the Bank in writing; 

(c) Collafer:l.l Free and Clear. The Collateral is the sole property of the Granter free and clear of all security interests, liens, charges, mortgages, hypothecs, leases, 
licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse claims or interests, or any rights of others, except for those security 
interests which are expressly approved by the Bank in writing prior to their creation or assumption; and 

(d) Status and Binding Obligation. The Grantor (t) if a corporation or company, has been duly incorporated, amalgamated or continued, as the case may be, and is 
validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation, amalgamarion or continuance, as the case may 
be, (ii) if not a corporation or company, has been duly created or established as a partnership, limited pa1tnership or other entity and validly exists under the laws of 
the jurisdiction in \\•hich it has been created or established, and (iii) is duly qualified to canyon business and own property in each jurisdiction -where it carries on 
business or where any of its property is located. The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and 
enter into agreements therefor. execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid 
and binding obligation of the Gran tor enforceable in accordance with its terms. The making of this Agreement wilt not result in the breach of, constitute a default 
under, contravene any provision of, or result in the creation of, any lien, charge, security ir1terest, encumbrance or any other rights of others upon any property of 
the Gfanlor pursuant to any agreement, indenture or other instrument to which the Granter is a party or by which the Grant or or any of its property tnay be bound or 
affected. 

5. Covenants 

The Granter covenants and agrees with the Bank that: 

(a} l'lacc of Business and Location of Collateral. The Grantorshall not change its name, amalgamate with any other Person, or move any of the Collateral from the 
address( es) set out on the signature page of this Agreement or the locations specified jn Schedule "A" hereto without the prior written consent of the Bank; 

(b) Noiification. The Grantor shall notify the Bank promptly of: (i) any change in the infonnation contained herein or in Schedule "A" hereto relating to the Grantor, 
the Grantor's business or the Collateral; (ii) the details of any claims or litigation aftCcting the Gran tor or the Collateral and will furnish the Bank 1vith copies of the 
detnils of such claims or litigation; and (iii) any loss or damage to ~he Collateral or any material adverse change in the value of the Collateral; 
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(c} Performance of Obligations. The Granter shall observe and perform all its obligations under all material leases, licenses, undertalcings and agreements to which it 
is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply with all epplicable laws, by-laws, rules, 
regulations and ordinani:es in a proper and efficient menner so as to preserve and protect the Collateral and the business and undertaking of the Grantor in all 
material respects. The Grantor shall also pay all rents, tax.es, rates, levies, assessments and gove1nn1ent fees or dues levied, assessed or imposed in respect of the 
Collateral and other charges or any part lhereof as and when the s11m~ become due and payable, and shaU provide to the Bank, when requested, the receipts and 
vouchers evidencing payment; 

(d) Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and his own client 
basis) incurred by the Bank in the preparation, execution, registration and perfeclion of this Agreement and llie canying out of any of the provisions of this 
Agreement, including, protecting and preserving the Security Interest and enforcing by kgal process or otherwise the retnedies provided herein. All such costs and 
expenses payable by the Grantor to the Bank shall bear interest from time to time at tho hlghe.9t interest rate then applicable to any of the Obligations, calculated 
nnd compounded monthly, and shall be added to and fonn part of the Obligations secured hereunder; 

(e) Maintenance and Protedion of Collateral!No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its value to be impaired 
and will not pem\it the Collateral to be affixed to real or personal property so as to become a fixture or accession without tbe prior written consent of the Bank. The 
Gran tor shall keep the Collateral in good order, condition and repair and shall not use the Collateral in violation of the provisions of this Agreement or any other 
agreement relating lo the Collateral or any policy insuring the Collateral or any applicable statute, law, by-law, rule, regulation or ordinance. The Grantor shall 
defend title to the Collateral against all claims and detnands of all other Persons claiming the same or an interest therein; 

{I) Dealing with Collateral. (i) The Granter will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateml or nny interest there:in without the prior 
written consent of the Bank; (ii) All Proceeds shall continue to be subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds 
shall be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank upon request; (iii) 
All money collected or received by the Bank in respect of the CoHateral may be applied on account of such parts of the Obligations as the Bank in its sole 
discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank may be released to the Gran tor, all without prejudice 
to tbe Bank's rights against the Grantor. The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any 
manner the Bank may consider appropriate and the Grantor agrees to furnish all assistance and infonnation and to perform an such acts as the Bank may 
reasonably request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and to all 
premises occupied by the Granter; 

(g) Maintenance of Records. The Gran tor will keep proper books of account in accordance ·with sound accounting practice and mark any and all such records and the 
Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such financial infonnation and statements and such 
infonnation and statements relating to the Collateral as the Bank may from time to time require and shall pennit the Bank or ils agents al any time at the expense of 
the Grantor to examine the books of account and other financial records and reports relating to the Collateral and to make copies thereof and take extracts 
therefrom and to tnake inquities of third parties for the purpose of verification of such infonnation. The Granter authodzes any Person holding any books and 
records to make them available, in a readable form, upou llie request of the Bank; 

(h} Negative Pledge, The Grantor will not create, incur, assume or suffer to exist, any mortgage, deOO of !rust, pledge, lien, security interest, nssignment, charge, 
hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or finance lease) of any nature, on any of the 
Collateral without the express prior written consent Of the Bank; 

(i) Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are satisfactory to tbe Bank 
from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of insurance, certificate of insurance or other 
evidence satisfactory to the Bank that such insurance coverage is in effect; 

(j) Furthe.r Assuranl!es. The Granter wlll from time to time furthwitb, at the expense of the Grantor. duly authorize, execute and deliver such further instruments and 
documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the benefits of, anQ. the rights and poweis granted by, 
this Agreement (including the filing of any financing stateinents or financing change statements under any applicable legislation with respect to the Collateral) and 
for the purpose of correcting any deficiencies or clerical errors in this Agreement; and 

(k) Landlord Agreement. The Grantor will, at the request of the Bank, obtain a vnitten agreement from each landlord of premises where any of the Collateral fa 
located, ir. favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice to the Bank of any defuult by the 
Granter under the lease and a reasonable opportunity to cure such default prior to the exercise of any remedies by the landlord and acknowledges the Security 
Interest created by this Agreement and the right of the Banlc to enforce the Security Interest created by this Agreement in priority to any claim of such landlord, 
including the right of the landlord to dis train on the Collateral for an-ears of rent 

6. Survival of Representations and Warranties and Covenant 

All agreements, representations, \.varranties and covenants made by the Granter in this Agreement are material, will be consider e been relied on by the Bank and will survive 
the execution and delivery of this Agreement or any investigation made at any H'!le by or on behalf of the Bank and any disposition or payment of the Obligations until the 
indefeasible repayment and performance in full of the Obligations. 

7. Performance of Covenants by the Hank 

(b) 

The Bank may, in its sole discretion and upon notice to the Granter, perfonn any covenant of the Grantor under this Agreement that the Granter fails to perform 
including any covenant the perfonnance of which requires the payment of money, provided that the Bank will not be obligated to perform such covenant on behalf 
qf the Grantor. The performance by the Bank of any such covermnt shall not oblige the Bank to continue to perform any such covenant or other covenants nor 
relieve the Grantor from any default or derogate from the rights and remedies of the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse 
the Bank for all cos~ and expenses incurred by the Bank in connection with the performance by it of any such coveuant, and all such costs and ex.pens!'.s shall be 
payable by the Gran tor to the Bank on demand, shall bear interest at the highest rate per annum applicable tO any of the Obligatiom1, calculated and compounded 
monthly, and shall be added to and form part ot'the Obligations. 

In holding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would exercise with respect to 
similar property of its own or of similar value held in the same or sjmilar location. The Bai1k and any agent or nominee on its behalf will be deemed to have 
exercised reasonable care with respect to llie custody and preservation of the Collateral if it takes such action for that purpose as the Grant or reasonably requests in 
writing, but fuilure of the Bank or its nominees to comply with any such request will not of itself be deemed a failure to exercise reasonable care. 

8. Dealing with Security Interest 

The Bank may grant extensions of time and other indulgences, give up any of the Security Jnterest, abstain from perfecting any of the Security Interest, accept compositions, 
grant releases and discharges and waive rights against and otherwise deal with the Gran tor, debtors of the Granter, sureties and others and with any of the Collateral and any 
other security as th.e Bank may see fit without prejudice to the liability of thi.: Grunt or or the Bank's right to hold and realize auy of the Security Interest. The Bank shall not be 
accountable to the Grantor for the value of any of the Security Interest released except for any moneys actually received by the Bank. 
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9. Events ofDefault 

Obligations not payable on de1nand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the fo!Jo,ving events (each, 
an "event of default"); 

(a) the Gran tor fails to pay when due, whether by acceleration or otherwise, any of the Obligations; 

(b) the Gran tor fails to pcrfom1 any provision of this Agreement or of any other agreement to which the Grant or and the Bank are parties; 

(c) if any certificate, statement, representation, wannnty, audit repo1t or financial state1nent heretofore or hereafter furnished by or on behalf of the Granturpursuant to 
or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any other agreement with the Granter, is 
shown to have been false in any material respect or to have omitted any material fact; or if upon the date of execution of this Agreement, there shall have been any 
material adverse change in any of the facts disclosed by any such ce1tiffoate, representation, statement, warranty, audit report or financial statement, \Vhich change 
shall not have been disclosed to the Bank at or prior to the tiD!_e of such execution; 

(d) the Grantorceases or threatens to cease to canyon business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions are taken by or against 
the Granter uncler the Banktuptcy and Insolvency Act (Canada), thti Companies' .Creditot8 Arrangement Act (Canada) or sirnilnr legislation whether in Canada or 
elsewhere, or the Gran tor transfers all or 1mbstantially all of its assets to another Person; 

( l~} a receiver, trustee, cust:odian or other similar official is appointed in respect of the Grantor or any of the Grantor's property; 

(0 the institution by or against the Grantor of any formal or infomial proceeding for the dissolution or liquidation or settlement of claims against or winding up of 
affairs of the Gran tor; 

(g) an encumbrancer takes possession of any of the Collateral or any proce.ss of execution or distress is levied or enforced upon or against any of the Collateral; 

(It) any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable, before the stated 
maturity thereof or any such indebtedness or liability shalJ not be paid at the marurity thereof or upon the expiration of any stated applicable grace period thereof, 
or the Grant or fails to 1nake payment when due under any guara:nt~ given by the Gran tor; 

0} if the Grantoc fa an individuru, the Grontordi" ori' found by' oourt to be incapobk of managing hfa or her offairn; 

G) an execution or any other process of any court shall become enforceable against the Gran tor; 

(k) if the Gt<1:ntor is a partnership, the death of a partner; or 

(1) any other event which causes the Bank, in good faith, to deem itselfinsecure; and the Bank shall not be required to make any further advances or other extension of 
credit that constitutes an Obligation. 

IO. Remedies 

(a) Upon the occurrence of an event of default that bas not been cured or waived, the Bank, in addition to any'right or remedy otherwise provided herein or by law, wi\l 
have the rights and remedies set out below, which may be enforced successively or concurrently: 

(b) 

(o) 

(d) 

(e) 

(f) 
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(i) to take such steps as the Bank considers desirable to maint<tin, preserve or protect the Collateral or its value; 

(ii) to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the B<ink at such place as 
may be specified by1he Bank and the Bank will not he or be deemed to be a 1noitgagee in possession by virtue of any such actions; 

(iii) to exercise and enforce all rights and reinedies of the Grnntor with respect to the Collateral; 

(iv) to canyon or concur in canying on all or any part of the business of the Grantor; 

(v) for the maintenance, preservation or protection of the Collateral or fur carrying on any of the business of the Grantor, to borrow money on the security of the 
Collateral, which security will rank in priority to the Security Inte~st, or on an unsecured basis; 

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants owned or occupied by the 
Gran tor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the preservation and realization of the Collateral, free 
of charge, and the Bank will not be Hable to the Gran tor for any neglect in so doing or in respect of any rent, charges, depreciation or damages in connection 
with such actions; 

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such terms and conditions as 
the Bank may detennine; 

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially reasonable repair, 
processing or preparation thereof for disposition; 

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without glving any notice of such disposition; 

{x) to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank; 

(xi) to appoint a consultant or 1nonitor, at the Grantor's expense, to evaluate the value of lhe Collateral, and lo review the options available to the Bank; and 

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the Bank or not, to be a 
receiver or receivers or a receiver and manager of lhe Collateral and remove or replace any person or persons so appointed or apply to any court for the 
appoinbnent of a receiver or receiver and manager (each hereinafter called a "Receiver"). 

Any Receiver so appointed shall be deemed to be the agent of the Gra.ntor and not the Bank, and the Grant or and not the Bank, shall be solely responsible for the 
Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible for any misconduct, negligence or 
failure to act on the part of any such Receiver, its servants, agents or employees. 

The Gra:ntor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for services rendered 
(:including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating.the Grantor's accounts, in preparing or enforcing this 
Agreement, taking and maintaining custudy of, preserving, repairing, processing, preparing for disposition and disposing of the Collateral and in enforcing or 
collecting the Obligations, and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by the Bank or any Receiver 
appointed by the Bank, as permitted hereby, shall be a first charge on the Collateral and shall be secured hereby. 

The Bank will give the Gran tor such notice, if any, of the date, time and place of any public sale or of the date after which any private disposition of the Collateral 
is to be made as may be required by the PPSA. 

The Gran tor appoints any officer or employee of the Bank to be its. attorney in accordance with applicable legislation with full power of substitution, to do on the 
Grantor's behalf anything that is required to essign, license or transfer, and to record any assignment, license or transfer of the Collateral. This power of attorney, 
which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest. 

The Grantor authorizes the Bank lo file such financing statements, financing change statements and other docrnnenls and do such acts, matters and things 
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(including completing and adding schedules hereto identitying any Collateral or identlfying the locations at which the Collateral is located and correcting any 
clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis and conti.nue the Security Interest, to protect and 
preserve the Collateral and to realize upon the Security Interest. The Granter hereby irrevocably constitutes and appoints the Bank and any of its officers .. or 
employees from time to time as the true and la;.vful attorney of the Granter, with full power of substitution, to do any of the foregoing in the name of the Granter 
whenever and wherever it may be deemed necessary or expedient. This power of attorney, which is coupled with an interest, is irrevocable until the release or 
discharge of the Security futerest. 

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in connection with the 
preservation and realization of the Collateral as described above, the Granter shall be liable to pay any deficiency to the Bank forthwith on demand. 

11. Miscellaneous 

(a) 

(b) 

{c) 

(d) 

(') 

(f) 

(g) 

(h) 

OJ 

Gl 

(k) 

Q) 

Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not affect the 
construction or interpretation of this Agreement. The terms "this Agreement", "hereof', "hereunder" and similar expressions refer to this Agreement (including any 
schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless otherwise specified, any reference herein to a Section or 
Schedule refers to the specified Section of or Schedule to this Agreement. In this Agreement: (i) wonis importing the singular nu:mbei; only shall include the plural 
and vice versa and words importing the masculine gender shall include the feminine and neuter genders and vlce versa: (ii) the words "i'.nclude", "includes" and 
''including" mean "include", ''includes" or "including", in each case, ''without limitation"; (iii) reference to any agreement er other instrument in writing means such 
agreement or ocher jnstrument in vniting as amended, mcdified, replaced or supplemented from time to time; (iv) unless oilierwise indicated, time periods within 
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period co01II1ences and including the 
day on which the period ends; and (v) whenever any payment to be made or acti-0n to be taken hereunder-is required to bt: rnade or taken on a day other than a 
Business Day, such payment shall be made -0r action taken on the next following Business Day. 

Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors, administrators, 
successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest or any part thereof to enforce any rights 
hereunder, the Gran tor shall not assert against the assignee any cJajm or defence which the Granter now has or hereafter may have against the Bank. 

Amalgamation. The Granter acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of the parties 
hereto that the term "Granter" when used herein shall apply to each of the amalgamating companies and to the amalgamated company, such that the Security 
Interest granted hereby shaU (i) extend to any "Collatera111 in which the amalgamated company thereafter has any rights, and (ii) shall secure the "Obligations" (as 
that term is herein defined) of each of the amalgamating companies and the amalgamated company to the Bank at the time of aroalgamation and any "Obligations" 
of the amalgamated company to the Bank thereafter arising. 

Joint and Several. If there is more than one Granter named herein, the terrn "Granter" shall mean all and each of them, their obligations under this Agreeroeot 
shall be joint and several, the Obligations shall include those of all or any one of them and no Granter shall have the right of subrogation, exoneration, 
reimbursement or indem.n.ity whatsoever and no right of recourse to the Collateral for the Obligations hereunder unless and until all of the Obligations have been 
paid or perfonned in full, notwithstanding any change for any cause or in any manner whatsoever in the composition of or membership of any firrn or company 
which is a party hereto. 

Attachment of Security Interest. The Granter acknowledges that value has been given and that the Security Interest granted hereby will attach when the Granter 
signs this Agreement and will attach to Collateral in which the Granter subsequently acquires any rights, immediately upon the Granter acquiring such rights. The 
parties do not intend w postpone the attachment of any Security Interest created by r:hls Agree1.nent. 

No Obligati<>n ·to Advance. Neither the execution of thls Agreement nor any advance of funds shall oblige the Bank to advance any funds or any additional funds 
or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Granter to the Bank. 

Information. The Bank may provide any financial and other information it has about the Gran.tor, the Security Interest and the Collateral to any one acquiring or 
who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on bebalf of the Ban!c. 

Assignment. The Bank may assign or trarisfer any of its rights under this Agreement without tb.e consent of tbe Gran tor. The Granter maY not assign its obligations 
under th.is Agreement without the prior written consent of the Bank. 

Amendment. Subject to Section 1 O(f) of this Agreement, no amendment to tbis Agreement will be valid or binding unless set forth in writing and duly executed by 
all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement. 

Term. This Agreement shall be R continuing agreement in evi;:ry n.:~pect for the payment of the Obligations and it shall remain in full force and effect unti1 all of the 
Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any comi:Wtment to the Granter or any other 
Person, the fulfillment of which, might result in the creation of Obligations of the Granter. 

Severability. If any provision of this Agreement is deternrined by a court of competent jurisdiction tc be invalid or unenforceable in any respect, such invalidity or 
unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement. 

Governing Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction wbere the Branch of the Bank is located. 

(m) Waiver by the Bank. No delay or omission by the Bank ill exercising any right or remedy hereunder or with respect to any Obligations shall operate as a waiver 

(n) 

· thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise thereof or of any other right or remedy. 
furthermore, the Bank may remedy any default by the Granter hereunder or with respect to any Obligations in any reasonable manner without waiving the default 
remedied and without waiving any other prior or subsequent default by the Granter. No course of conduct of the Bank wi!I give rise to any reasonable expectation 
which is in any way inconsistent with the terms and conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or 
recognized herein are cumulative and may be exercised at any time and from time to time independently or in combination. 

Non-Substitution. The Security lnterest is in addition to and not in substitution for any other security now or hereafter held by the Bank. 
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SCHEDULE "A" 

THE COLLATERAL IS NOW AND \VILL HEREAFTER BE LOCATED A.T THE FOLLO\VfNG AbDR.ESS(ES) (include StreetlTown!City/Province.): {Jfthe. Collatei·al is 
customarily 11~ed irr more than one locafio11, /isl each loc.ation) 

LOCATION OF COLLATll:RAf.. 

1170 BJRCHMOlJNT RD UNIT 2, TORONTO ON MJK 5Ml, 1220 MARKHAM ROAD, UNJT 2, TORONTO ON MIH 3B4 

DESCRIPTION OF COLLATERAL 

2013 p,youtto A.'iom L=inglno. 6n Roouti Ag,oemont #Nl6-l60622 r 
------- - I 

\T cndor and De.scd.ption 

Lixin Changtan Trading Co., Ltd. 
bean sprouting n1ulti-functional system 
W e.nling Yongjin Machinery i'v1anufacturing Co. 
enhanced 100 sheets tofu line 
W enJing Y angjin Machin~ry Manufacl11riog Co. 
Stir the pan - 1 set 
Shandong Kangbeite Food Pad{aging Nfachinery Co. Ltd, 
Stretch film packing machine 
Sheoyang Beiya Eever:age 11achinery Co, Ltd. 
Soy milk production line 
Wenling Yongjin i\1achinery Manufacturjng Co. 
2 bean curd presse1J 
She1v.hen Zhonglian Trade Co. Lld. 
'ivater tofu p1·oductiou line 
Jiujiwg City Luze Trade Co., Ltd. 
1 sets bean product equipment 
Laundry Solutions Inc. 
Fulton SOHP gas boiler 

Invoice# Year 

LX-01-17 2017 

XQ-121277 2017 

XQ-121283 2017 

1<BT20171202 2017 

BY-17-105 2017 

XQ-125404 2017 

ZL-01-18 2017 

TOR012/17 20\7 

l!O 2017 

Serial Ne 

;;.m.-24'-1 

B798 

\•( 1n I "1 /•[ -;· 
_') f '1 I c/,(' 

CLDR0035-85165-0 

25102017 

WYZJ-4-ll 

17985 

.1fL 

180120 

~
--fr; , 11 . (, c ,, Jl'J.~ 

.;J I ·1 le\:- - ( 1 i'"( IC"--
JB- 99 . 

J[j/ I i \-//\--' "/',-
PV-292-PP . '·' ( .. _Jl.)fj tjJJV 



~i1J~~~ 
Scbeduk "B" 

TD EQUIPMENT FINANCE CANADA, 

A division of Tbe Toronto-Dominion Bank 

PRE-AUTHORJZ:JlD DEB.IT (l'AD) AGREEMENT 

Thi:: \iAD Agrccm~ut is <?t1a.c.hcd l<1 and form:; p;tn llf Loan Agp.;etnem No. 18908 !fiO(tJ1i:; .. Agreement") between NOIUEAST FOODS LTD. (the "'Ilorrower .. ) and TD 
!:quipmt:nt Fhmnce C<inada, n di\;i:;i(}fl ofTh.: 'rtJ~onto~Dominiun Bii.uk ('"fl) ~quipmcnt .. ), 

Borrower -:iutlioriz.es TD Equiprn~t to debit the !lccount indic:t1tccl bdow (lr such l>iher replac:C:meni ;i.eCuunt a~ indk:utcd on a new void spcclo11!11 ch~que pi·Ovided by 
13oriower (each. a "PAD Acccmrt"), with Lhc nmount of each loan payment on the due <late: \hCrcof(spcdffoel in the "'Rep!l)'incnt" section of th~ Agreement) and all oihcr 
.nmounts due qy Bon·o,ver to Tb E.q~ipmci11 fro11:1 tinje to time pursu:i.nt lo Ilic tcnus am! coii.ditiOru; of lhe /\.gr+:em¢ni, Borrower ;~·nivcs 11.11.y r'igl1t to recCi\'l'l 
prt?-notific.i.tion oftbcl'.lll:lount or dne clntcs of:in~' PAD, 

Borrower ackmnvli::dge tli;it this authorirotion i:; for business pn;·l!UlhOJ'i;:~d d...:bit~ ( .. PAOs'') lllH.l is b<:".fog r1·cnidc<l for TD Eq11ipme.1il's b.!n~fit antj lhc benefit uf the 
fimmcfa! institu1ion where 1hc PAD ;\cc<ll111t is held (the "Pioi:c~sin~ ln~tituti!l'n''). and is hdtig pmYid~d [n i:o11Sidcrafhrn of such Jlrm:c$Si11g lnsl"iruilon agrc-ilin,g tti pi'oc~ss 
J)rc~uuthl1rizcd di::bll requests ug:iinst the !)/\b Accuunt io <ii:coi"~lnucc wi1)11he rult:!i llfllic Cnnttdi:in Pa)'1hc11ts Assoc.:1alion, 

Nam..: aud Addres:s tifB<iriOwcr's Fi!u!l1dl!J 111.'iliH1lio11 (P1·occs;;.ing lnslilulionJ: 

Pmccssin,g Jn.<;!ituliqn Number: Transit Nunilicr: Accm1nt Nun1tie1·: 

(Atr.<1.ch !>;In\ple Void cheque) 

fkn<:?-w~r ackt;,Gwl~gcs rl1at delivery llf thi!> authorizlltiCi) w TP Equipmcm conslitutc::; ddiv..:ry by !3ol't'QW'1.r M the Jlrqc.cs.;:;ing. l11slltuti(in, Bnrrowcr :ign;cg thr.t !bl} 
Prue.cs.sing !?1$!titµlh:m .is po! .rc:quire<l to verify tba1 e:ii;h PAI) $1.1,bmhicd b;' TI? EquiJm1cn\ h!!:> been l~:'lucd in 01..-cordnm:c wiih this authorir.t:1\iO'll (iucluding. tbc amount) or thai 
tht: purpose of th.:: p;iyment for which a PAD' wm; nmdc has been fuliil!ed a'> a condition ofhonourinJ;" n. PAO. 

Bmrower may change or cnnc.::l t.bi;; authori7.alivn at 3!1Y time un fifteen (l SJ tluys prior wriucn notiec !o TD Equipment, Borrower understand.~ that this PAD Agrerimeni only 
l!.pplics 10 the. m(;th6d of payincnt under the Ag.rCt:m<.mt and neitlicr tl1i:; authorii~tion m:ir the canc!'lli:i.tion !hereof :'lffoi:ts [3onower's_obJjgitirins to TD E,quipmt:l.ht un<ler t11e 
,.\grl!Cincnt, To .obtain a sump.re ~:am::l!11ario11 fo'r.u. or f-0r n1orc infonn'a.tion oa Borrow~r".~ righJ to cancel :>. PAD Agrc'i!mi:nl, 130rrowi?r may 9optact it:; tln~Cial irnrt!tutipn ur 
·:isi\ W\\'V!.,cd!\p[jy.c;i... 

Borrowcrli::.s co::rttiln rec;ou.rst: rights if any dc:bit docs no! o:;oml?~Y wi1.h this 1' }J) Agre~me.ut si~ch .as 1bl! ri,~ht to receive: rnimbursc:meYit for rmy debit th~1t is uot <inthorizcd or b> 
1ml con:-ii:;te11t with this PAD Agfel!menJ.. To ubl11in more inforr11ati<lt1. on n::cours..: righL:i, Oorrowi.:r may COltl:tci its fintmcial institution or visit ~vww.cdnpay.ca., 

R<irrC'>WCr will fl(liify TD Equipment promp1~y iC1 wri!ing i.if~qy Ch;i.ng~ tt.' the PAO Acc1.iu1i't 1,1.! k.":1$( two(::!) V.·<J~k~ prior lu the next dUl! d;i.\1! ol':i PAD, 

Borro\v<:r ncknowlerlges thill Borrowf!r has n:ccivcd n ~igned copy ofthls PAD AJo_<rl!em'ent. 

C1.:nt.-i.i.:t !rJbrm:.uion: 

Date: .h1iv a.t. 201s 

Bor'row1"r's N~1mc: 

NORF.,\ST F90DS l,TD. 

·J·o Equipmt'IH Finance- C:tn<1d21 :~ dh-ision of Th!! Ttil"l.lnfo-Dnmini(Jn Bank 
Z(t_!l) \Yinston Pm·k Drive. Suit<.: 301 
6akviifo, ON LfiTI 6Xi . 
Photw: 905-403-4770 l"nx: !Hl5-~0J4i71 



[Ij;j 

TO: 

RE: 

EQUIPMENT DELIVERY ACKNOWLEDGEMENT 

TD Equipn~cnt Finance Can:ida, a .t.!ii·ision oi"The TOro1110-D()mini11n Bank 
2020 \Vini;i:.on Park Drive. Suite 30 l 
Oakvil!1.1. ON LOH 6X7 

LC'>an ;md S<!.curity ~~ree:manl #18()08160 b~twcc11 NORl!:AST FOODS LTD. u,s t;lmn'lwertQuaranmr tmd TD l2quip111e11i Fii!4J1Ce Canada_. n 
division nfThc T(ir6i11ci-Dominion Ba_n~ 

The undt!r;;ig.ned h1.:reby a.;knowledg~!; and tonfirmi< tluil the eq11ipmi::n1 referred lU in hwoice vnlim.1s dated vurfons Wil$ t!e1i\1ered 10 the sbov~ mited cuslonlct 
Otl 1hc fo11owing _dot<:(s): 

(1(\(\lcJ1 c\l8r~lD1f, 

NOREA~-"r J( oosi..:nf . / 

/ 
Per: ___/.f Y ' 7 ------~- · · · 

•' [), ,·/ 
Natnc/Titlc: ________!_!u.:5._ ___ f__l.L\f.. -------



This is Exhibit "12" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before tne 

this 24th day of June, 2019. 

aking Affidavits 



TO: 

NOTICE PURSUANT TO SECTION 63(4) OF THE 
PERSONAL PROPERTY SECURITY ACT (Ontario) 

Those persons set forth on Schedule "A" 

TAKE NOTICE that default has been made in the payment of money secu!'ed unde!' Lease Nl6-l60622 dated 
October 1, 2016 and a general secul'ity agreement made hetween Noreast Foods Ltd. and Klad Rentals 
Incorporated (the "Obligations") in !'espect of which a fmancing statement was !'egistered under The Personal 
Property Security Act ("PPSA"). The said lease and general security agreement were subsequently assigned by 
Klad Rentals Incorporated to Axiom Leasing Inc. 

The items set out in the Lease, general security agreement and financing statement includes but is not limited to 
attached Schedule "B" 
(collectively, the "Collateral") 

AND TAKE NOTICE that Axiom Leasing Inc. intends to dispose of the Collateral nnless redeemed. 

1. The amount required to satisfy the obligations secured by the Lease as of April 23, 2018 is the sum of 
$ 330,187.00 comprising of principal, interest, default interest, penalties and all applicable taxes, together with 
additional interest on the principal amount at the rate of 10% per annum calculated from the date hereof to the 
date of actual payment. 

2. The estimated expenses .of Axiom Leasing Inc. in taking and holding the Collateral and in exercising its rights 
under the PPSA is$ 30,000.00 

3. Upon receipt, of payment of the amounts due above, the payer will be credited with any rebates or allowances 
to which you may be entitled. 

4. Axiom Leasing Inc. hereby gives you notice that upon payment of the amounts due as above 
described together with additional interest accrued and expenses actually incurred to the date of 
payment you may redeem the Collateral. 

5. Unless payment of the amounts described in paragraphs 1 and 2 hereof is received on or before May 
10, 2018, Axiom Leasing Inc. will dispose of the Collateral by private sale, public tender or public 
auction and Noreast Foods Ltd. as well as any other person liable for payment of the obligations 
secured, will be liable for any deficiency. 

6. This notice is given to you because you may have an interest in the Collateral and you may be 
entitled to redeem the same, 

DATED at Mississauga, Ontario this 23'dday of April, 2018. 



LESSEES: 

NOREAST FOODS LTD. 
1170 Bh'chmount Road, Unit 2 
Scarborough, ON 
M1P5E3 

AERDON CONTINENTAL CORP. 
51 Kentish Crescent 
Toronto, ON 
M1S2Z3 

GUARANTORS: 

BIN CHEN 
51 Kentish Crescent 
Toronto, ON 
M1S2Z3 

SECURED PARTIES: 

AXIOM LEASING INC. 
2370 Cawthra Road 
Mississauga, ON 
LSA2X1 

KLAD RENTALS INCORPORATED 
413 Levanna Lane 
Oakville, ON 
L6H6B8 

SCHEDULE "A" 

IDTACID CAPITAL CANADA CORPORATION 
3390 South Service Road, Suite 104 
Burlington, ON 
L7N3JS 

THE TORONTO-DOMINION BANK 
2020 Winston Park Drive, Suite 301 
Oakville, ON 
L6H6X7 

TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
2020 Winston Park Drive, Suite 301 
Oakville, ON 
L6H6X7 



THE TORONTO-DOMINION BANK -10332 
3477 Sheppard Avenue East 
Scarborough, ON 
M1T3K6 

GM FINANCIAL CANADA LEASING LTD. 
2001 Sheppard Ave. Ste 600 
Toronto, ON 
M2J4Z8 

TOYOTA INDUSTRIES COMMERCIAL FINANCE CANADA, INC. 
300 The East Mall, Suite 401 
Toronto, ON 
M9B 6B7 

CHRISTJNE QUN XU 
4400 Highway 7 East 
Markham, ON 
L3R1M2 

AL ASSET MANAGEMENT JNC. 
30 Wertheim Court, Suite 8 
Richmond Hill, ON 
L4B 1B9 

10519219 CANADA CORP. 
803-188 Bonis Avenue 
Toronto, ON 
M1T3W2 



Wen I i ng Yongj in Machinery Manuf aotur l ng Go. 
3-.ST Soy System Offer Sheet 

1EL:0576--86q75941 FAX:0571\-86575960 

Soak Svstem , 
No. Par.·~ Harne llodel Qty Unit Gos·~ Amount 

- Sn.-a-1·no-11-i:-i-011•r - -

1 Buolrnt El evato1• -· YJTS-03 1 $ 3, 900. 09_ ~ 3, 900. 00 

2 
Soybean Transfer 80PX800X650 

1 $ 840.00 $ 840.00 Oart " --3 Ra! I Cart L4X40X40 24 ~ 16. 00 ~ 384.00 
4 Soakin• Tub 1400X1000X1100 · 12 ~ 840.00 $ 10,080.00 

6 
Soaking Tub 

15 $ 136,00 $ 2,040.00 P·I ntfot·m 

6 
Soaking Tub 

12 $ 170.00 $ 2,040.00 Braokat 
7 Ladder 1 s 360. 00 :t 1,800.00 

Soybean V/LYS-01 
8 Dewater Ing 1 $ 1, 700. 00 $ 1, 700. 00 

Ser eon 
9 Soranor 1 $ 3. 600. 00 :t 3, 600. 00 
fO Water Tra" 1 .t 360, 00 $ 360. 00 

11 
Soaking Tub DNBOT 

12 $ . 156. 00 $ 1, 872. 00 Valve 

12 
Sa1v~ge Pipe! ine DN50T 

12 $ 116.00 $ j, 392. 00 
Valves 

13 Dr I" Groove DN40 1 t 480. 00 t 480.00 

14 
Electron lo 

1 $ 188. 00 $ 188. 00 
Centro I Box 
Subtotal 30, 676. 00 

Grinding System 

No. Part Nam• 
Modal Gty Un It Oost Amount 
Snaolflcat/on$ ·-Quantitative YJDL-11 

1 Combo Frame 1 $ 3, 700. 00 $ 18, 500. 00 
(Duo I) 

~ 

2 
300' Grinding Y JSM-300-5, 5 

2 $ 2,600.00 $ 5,200.00 
Machine 

3 
Posta Grind 900X400X600 1 $ 200.00 $ 1, 000. 00 
Barrel 

4 Oontrlfu•e IYDJ.IJ-56<Hi. 5 3 $ 5200.00 $ 15 600. 00 

5 
Gentrlfuge 1 $ 360. 00 $ 1,800.00 
Bucket 

~ 



......... ····---··--·-------··---·--·-·-··-----....... ,.,_ .. , .... __________ , ___ , __ , ___ , ____________ _ 

6 \Vasta Barre I 650 x 520 x 870 
2 $ 400.00 $ 800.00 

7· Head SI un·v T anl< 1 s 640.00 ~ 3,200.00 

8 
Seoond Slurry 

1 $ 640.00 $ 3,200.00 
Tank . --

9 
Thi rd Slurry 

1 $ 640. 00 $ 3,200.00 Tonk 
.. 10-- Pulp Pump BSS0-40 

. ·----·--- -1 .. - ·$ ..... : .. 660,-00- -$ .. ...... z,800; oo .. Ta'ohlna - .. -· ··-·· --·-·--- -· -- ... 

11 ~an Pumo BS60-50 2 $ 860.00 $ 1 720. 00 
12 Raw llNuld Pumo 8$50-40 3 .. $ 560.QO ~ 1 680, 00 

13 Oentrlfuge Pipe 
1 $ 220.00 $ 1,100.00 

~a Ive 

14 
Oentr lfuge Pl pe DN4o 

2 $ 1, 040. 00 $ 2,080.00 Valve 
15 Whev Ploe V•lve DN40 1 $ 760.00 s 3 800.00 

16 
Eleotronlo 

1 $ 1, 620. 00 $ 8, 100. 00 
Contra I Box 
Subtotal 78, 780. 00 

Bo 111 ng System 

No. Part Name Model Qty Unit Cost Amount 
Snooti'f oatlons 

1 BoJ.I Pulo Barre I m1000X1250 5 ~ 1,260. 00 6 .. 300.00 
2 Pu!~ Sot'een 2900x900x1000 1 s 2.960.00 2,960.00 
3 Cook In• Pumn BS50-40 1 $ 560. 00 560 00 

4 
£/aatrioal 

1 $ 188, 00 $ 188.00 
Contro I Box 

5 
Slurry Pipe DN40 

5 $ 300. 00 $ 1, 500. 00 
Valve 
Subto·W 11, 608. 00 

Bean Curd Produotlon Line 
No. Part Name 

Medal Qty Unt·t Oost Amount 
Seeo If I ""'t I ans 

1 
Material 15290 x 730 x 870 

1 Transfer Line 

2 
Baok Bex 11330X730.X870 

1 
Oonvovlnrr Line 

3 Push Cart 5 -
4 Trol lov 15 

5 
Automated Bean 

10 
Ourd Presa $ 104, 000. 00 ·$ 104,000.00 

6 
Smart Pump 1 Station 

7 Mi>s.ln• Burrel 5 



8 Platform 4100 x 3435 x 2200 1 
9 Lift 2 

10 
Smart System 

1 Control Svstern 
Subtotal 104, 000. 00 

Laotofu Production Lins 
. -· ... ·- -· ····- Miioal - .. ---·- lltv Un 1 t··oost -- Aiiiount No. Part Name 

S~oolflontlonn 

1 
Mixing Universal <!> 780X800 

2 $ 400.00 $ 800,00 Wheels -2 Pneumatlo Press \VLQJ-4 1 $ 5.200.00 ....!._ 6, 200.00 

3 
Slurry Pipe DN50 

1 $ 460.00 $ 460. 00 Valve Flttln•s 
Subtotal 6,,460. 00 

Traditional Tofu Production Line 

No. Part Nruna Model !li:v Unit Cost Amourt 
Sooclfloatlons 

1 Mlxln• Tank © 780X800 8 $ 360.00 $ 2,880.00 
2 Hvdraul le Press \l'YJ-15T- I 4 $ 2. 160. 00 $ 8 640. 00 ' 

3 
Smart Pump YJBZ-10 

1 $ 3,200.00 ~ 3, 200. 00 Stot I on 
4 Press Wato1· Trav 2450 x 720 x 430 4. $ 440,00 $ 1 760. 00 
6 Press Oart 570X570X 120 8 s· 180.00 s 1 440. 00 

Dougan SI urry DNSO 
6 Pipe Valve 4 $ 420. 00 $ 1, 680. 00 

t:'l ...... J ........ s 

7 Hvdrou I Io Tub In• 4 s 116.00 t 464.00 
Tofu Pressure 

B Electrical 1 $ 188, 00 $ 188, 00 
Dontrol Box 

9 
Sealer Package 

1 $ 20, 000, 00 $ 20, 000.00 Maohina 
Subtotal 40, 252. 00 

A utoruata d l S urrv F d ea er 

No. Part Name Modal Qty Unit Goat Amount 
$oaciflo_atl one 

1 
Slurry Storage <P 1000X1250 1 $ 960.00 $ 960.00 
Barrels 

2 Automated Slurrv 1 23 000, 00 $ 23.000.00 
3 Slzin~ Barrel '<l> 1000X1250 1 1 260. 00 s 1. 260. 00 
4 Feed Pumn 31<w 1 860. 00 $ 4, 300.00 



5 Residual Pumn 1. 1kw 1 ~ 660.00 ~ 2 aoo.oo 
6 

Slurry Pipe DN40 
2 $ 300.00 $ 600. 00 Valve 

Subtotal $2, 920. 00 

Girand Total $ 299,696.00 



Noreast Food Ltd. Equipment List 

EQUIPMENT PROVIDED AS ADDITIONAL SECURITY PURSUANT TO THE GENERAL 
SECURITY AGREEMENT 

1. 1 x 2013 Shenyang Belya Beverage Machinery Stainless Steel 

Cardboard/Aluminum Foil Carton Filling & Packaging Machine Model BW1500 

2. 1 x 2013 Stainless Steel Horizontal Homogenizer/Pasteurizer with PLC Control 

Panel 

3. 2 x 2015 Stainless Steel Vertical Single Wall Steam Cooking Tanks each with 

Vertical Agitators 

4. 1 x 2014 Cleaver Brooks Natural Gas Fired Vertical Steam Boiler with 

Condensate Return Tank, ATI Water Softener, Model CFV" Clear Fire s/n 

16030003010052 

5. 1 x 2014 Bean Sprout Incubator with Insulated Panel Walls and door, PVC Ware 

Tube Spray System, PLC Conb;ols, etc. 

6. 1 x 2016 Bean Sprout Incubator with Insulated Panel Walls and Door, Copper 

Water Tube Spray System, PLC Controls, etc. 

7. 1 x 2016 Lot of approximately 600 Plastic Bean Sprouting Containers 



This is Exhibit "13" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

Francis Michael Di Nino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



ACKNOWLEDGMENT 

TO: The To.rontowD~~infotJ Bank (the "Secured Party") 

RE: Noreast Foods ltd. and Aerdon Continental Corp (the "Debtor") 

The undersigned hereby refers to the following registrations against the Debtor in favour 
of the undersigned registered under the Personal Property Security Act {the "PPSA") 
(the '1EKisfing Registrations"): 

REGISTRATION 
NUMBER 

20161005 
9243 0430 

1424 

FILE NO. 

721290321 

COLLATERAL 
CLASSIFICATION 

INVENTORY/EQUI 
PMENTIACCOUNT 
S/OTHER 

EXISTING 
SECURITY" 

DESCRIPTION 

SEE SCHEDULE A 
AND ScHEDULE.8 
ATIACHED 

For valuable consideration; the receipt and sufficiency of which is hereby acknowledged, 
the undersigned hereby agrees with the Secured Party as follows: 

1. Existing Registrations relate solely to the co!/ateral described under the heading 
"Existing Security Description" .above or -as more particularly described an 
Schedule A and Schedule 8 attached "hereto together with all proceeds derived 
therefrom (the- 11Secured Assets"). 

2. The underSigned ·Wiil not assert any·prtority based on the Existing Registrations 
with respect to present or after. acqulred assets of the Debtor, other than In 
respect of the Secured Assets. 

3. Nothlng herein shall affect the rights or ptiotities of·the undersigned in and to the 
SecUred Assets. 

4. lhis agreement shall be binding upon the undersigned and its assigns. 

,.,,.J 
Dated this "'",.l' day of May, 2017, 

& '] 
By: /L0g~ ,;/'" 
Name':;--" y 
11tle: · 
KLAD RENTALS INC. 

... , ... ••/ .. <.- ., ·-········ ··-··i 

., 



.------~----·-----------·--·-----.... ,, ________ , .. ,_ .. 

l'leh·l ihg Yohgjin Machinery Manufacturing Go. 
3-5T Soy Sy•tem Offer Sheet · 

TEL:0576-B6>7G941 FAX:0576-06575960 

Soak Sv.stem 

"'· Par.t lhune Mode I Qty Unit Collt $10U!lt 
iC'-l!o j;ll 011t I On$ 

1 Buokat SJ evefor YJTS-03 ' • 3 900. 00 • 3 9'00, 00 

2 Soybea:ri ~renefer aoox aoox 6so 
I $ 840. 00 $ il40. 00 Oart 

' ·Ra) I Oart L4X40-X40 -24' $ 16. 00 ; 384. on 
4 So11kini:: T1.1b 1400X1000X1i00 12 • 840. 00 ' 10 oao. oo 
6 Soaking .Tub 

16 I 1:36.llO ; 2, 040, 00 
Pla.tfor"' 

6 
Soaking Tub 

12 $ 170.00 $ 2, 040. 00 
Braokat-

.7 Ladder 1 ' 360,00· I ·1 OOO:·Oti 
Soybe1m Wl'l'S-Of 

• llew11.tarfng 1 ; 1:700.00 I 1, 700. 00 
Soreen 

9 $oraoer 1 ; 3. 600. 00 ' (l 600. 00 

10 N"'tai' Tl'aV ,1 ' .$60 .oo $ 360. 00 

11 
Soaking Tub DN80T 12 ; 156, oo $ 1, 872.00 
Valve 

12 Se\V1t{l"e Plpa! Ina !>N50T l2 ; 116. o'o ; f,392.00 
Valves 

1' Dr i·n· Groove DN40 j .. 480, 00 ' 480. 00 

14 
El-ectronlo 1 $ 188. 00 $, (88, 00 
Goritt'o ! Box 
sub'totaJ 30, 6'{6. 00 

Grinding System-
!.!od!!I . Qty Unit Oorl An;otmt 

No. P.n.rt ll111na .Sneoifloatlons 
Quantlt£ttrve . VJDL-11 

I Oombo Fr~me 1 I 3, 700, 00 ; lS,50,0. 00 

·coua.n 
2 

300 Gr'l~hig · YJSM-300-5. 5 2 
/Jnohlne 

$ 2, 6"00. 00 i 5, 200. oo 

3 
P:icte Grind 900X400X600 1 I 200. 00 I 1,000.00 
Bnrro! 

1!.i ... ~ • Oontrlfu~o WPJ!J:§J!O-S. 6 __ ~' .. ' 5, 200. 00 ; 

5 
Oe11trtfugt1 1 I 360. (l() $ f,800.00 
Au.-.ket 

P'-



6 \Ya&te Barre I 650X620XS70 
2 ; 400. 00 $ 800. 00 

e--1. ll1rnd S[ur-F ""a;1l1 1 ' 640. 0{1 .t 3 200. oo. 
B 

s~oot1d S!.urry 
1 I 640. GO $ 3, 200. 00 -- Tank --

9 
Thi.rd S!urr.y 

1 $ 640. 00 $ 3, 200, 00 
----· 

li_ani, -
10 

rufp Pump !1550-AO 
1 $ 560. 00 $ 2, 800. 00 

Maohlno 
11 fan P111r DS60-ISO 2 ' 860000 ; 1 120- 00 
12 Ro11 11 oufd Pumn 8$60-40 3 ' fj.t.Q, 00 •$ 1 66'.0 00 

13 Oentr/fuga Pipe 
1 $ 220. 00 ; 1, 100. 00 Valvo ·-Cantrifuga Pipe D!/40 ·14 2 $ 1, 040. 00 $ 2, 080, 00 

Ynlvo ----
16 \'lhetr f'J··u Valve 01140 f J__?~0.00 _L ... • ~LB_QQ_,_QQ_ 

16 
F.leotl'onio 

1 $ 1, 620. 00 $ s, 100. ao 
Cnnt~ol Box 
Subtotal ; '13, 7110. 00 

Boi 1 inir System 

No. Pl\M: Hwna Modot Qty Unit· Cont Amount 
S"l'IOlf.loatlons 

1 OoH Pul" nd·r-0J ~1000X1250 . ' . ' 1 2it1, 00 ·! --i,.300. 00 

-L Pul" So~oon 2900X900X1000 1 _j ?. 960. 00 • 2. 900. c)il 
3 Oao!(/n,,. Pu!Ifl. Bfl50-40 " ' 560. 00 I 560.00 

4 
Electrloar f l 180. 00 l 1811. 00 
Control Box. --------

5 
:>Jutry Plpa [lil40 5 I aoo. oo l 1. 500. 00 v .. 1 .. c ------"--• 
Subtotti.I 11, li'OB. 00 

Ban OurQ Produ t!on Line ' 0 

No. Part Hluim 
Model lltY Unit Ootit Amount 
Sneal1'i~atfo11a 

1 
lilaterla! 16290X730XB70 

1 
Transfer Lin<'! 

' 
llaok .anx 11330X730X870 1 
Oonvo .. lnH.L'-B 

3 Pv11h Cart .5 

4 Trcil le•; 15 

5 
r'lutamated Beaii 10 
Curd Pr111;111 - $ 104i 00-0.-00 ·$ 104, 000.00 

' 
fi:riart Pump 1 
Stnt.Jon __ --------~ 

7 \b:lnff Barrot 5 



0 Platform 4100X3435X2200 1 
9 tlft .1-.L 

Smal't Syutom 10 
llontrol S"ot~-------· 

1 

Subtotal 

Le.otQfq Produotlon t 1tte 

No. Part U11111e Modal <!tv Unit.Oost Anu;iunt 
Soeolf.!oilf;:lons 

1 Mixing Uolveraal $7BOXB00 
2 I MIO. 00 l\'haels I. BOO, 00 

·2 Pne··-·atfe> Pr.ess- "\'llQJ-4 1 ' 8 200. 00 • 5· 200. 00 

' 
Slurry Pipe. DN50 

1 $ · 1 Valve. Flttlh·"~ Ati0,00 460. 00 

Subtotll.I I 8, . .180. 00 

Trttditi<mat Tofu Produo Jon· Line 

No. . Pari; Ila.Ne ~Od'Jf "'' Unit Coot -p;_!fOUnt 
~if.!2.?~l ono 

1 Mlxlnn Ttml• rtt 780X000 a ' 360. 00 ' 2 eso. 0·1 

_2_¥ H-·clr.llul le P1·etiB l'YJ~1ll'T- I 4 L 2 160.00 . a 640. oo · 

' 
Sll!art Pmp · YJai-10 

1 $ 3, 200.00 j s, 2.00. 00 
St11t/011 

4 Pros!!" Water Tl•;;: 2-t50X12o)i'430 4 ' ·140.00 I I. 760, 00 
5 Pre11s Cart 570X 570X 120 0 f 100. 00 .• 1 440, QO 

Voug1m S/urr.y Dl/60 
6 ~~!~ayarv11 4 j 420. 00 $ 1, 680. 00 

_]_ Jj~.A!!J.1 u Tub r . ...L _I 116. 00 .. d64. 00 
Tofu ProG-aure 

a F.lootrlcal 1 t· 188,00 I fBS. 00 
Oo1ttr2.l__]px 

9 
Si>al~r Pao\.:uge 1 I 20, 000, 00 l 20, 000, 00 
lfaoh!n11 -·· 

AutiQm!l.tod Slurry Feadar 

No. l"arf: Naml!I J.!odol Qty Unit Goat Amount 
Snocif{oa:tlons 

1 
SI urry· Storago ·$1000X1250 i $ 960.00 $ 960. 00 
Btirl'61s· 

2 A11t<1m:it11~ -----·---··· -L- -~--~ 000, 00 ' :ts. ooo. oo 

' Sb.In" ·Ba~r~I i000X12!Hl 1 -:t· j 260.00 ' 1 260.00 

4 F11od Pu.r- 3~\V 1 • 860;00 ' 4 300. 00 

---------·-----------



-··-· .. ,, •.... --.. ----

.. Res.ldual P 1 1 I 660. 00 2 soo. 00 

6 
S,lurry Pipe Dll4o 2 I 300. 00 I 600, 00 
Vfi V6 
Subtotal I $2, 920. (l0 

~rand Total $ 299, 596. 00 ~ 



Noreast Foods .Ltd. Equipment List 

SCHEDULE B EQUIPMENT USED AS ADDITIONAL SECURIT\'. 

AND JS PART OF THE GENERAL SECURITY AGREEMENT 

1. 1 x,2013 Shenyang Be!Ya Beverage MaChlneiy Slalnless Stael Cardboard/Alumiiwm 
Foll Carton Filling & ~ack"!J/ng Machine Modal BW1600 · 

2, 1 x 2013 Stainless Steel Hor/zo'ntal Homogenizer/Pasteurizer wlt11 PLC Control Pane! 

3, 2 x 2015 StainfeS11 Slee! Vert/cal Sf ngle Wall Steam Coal<lng·Tanks each with Vertical 
Agitators · 

4. 1x2014 Cfa~tVBr Brooks-N8.lt.1ral Gas Fired Vett!oal steam Boller wtth CondensE1tB 
Return Tank1 AT/ Water Softener, Modal CFV11 Glee:r P/re s/n 16030003010(')52 

6, 1 X2014 Bean sprout lnct.ibatorwith lns(J!ated Panel Walls and door1 /:'VG Ware Tube 
Spray System, P.LC Gontrols, etc.. · 

6, ~ x .2016 B0an Sprout lncub~_!or wlih !nsulat~d Pane! Walla and Door, Copper Water 
Tube Spray System, PLC C0ntrci[s1• ato 

7. 1.x 201 a Lot of approximately .eoo Plastlo Be.an SproUtlng Conli::ilners 

S!gned"by: Bin Chen on behalf of Noreasi Foods Ltd 

·-.,~ 
-·~· 

bate:·Septembai-~. 2016 . 

·.·: 
.. . . . ·: 

' ,.,,:.1.., ..... ~ ........ ,. .. • ..... ' '·' '· • • . 

" 
~···•>-·~·,··-··.'. .. -... ~ ...... ~,, .... ~·-··· '· <' 

I 

r 
I 



This is Exhibit "14" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

A Co 

this 241h day of June, 2019. 

----- ------- --

r 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
SEARCH RESULTS 

Date Search Conducted: 5/22/2019 
File Currency Date: 05/21/2019 
Family(ies): 13 
Page {s) : 28 

SEARCH Business Debtor NOREAST FOODS LTD. 

The attached report has been created based on the data received by Cyberbahn, 
a Thomson Reuters business from the Province of Ontario, Ministry of Government 
Services. No liability is assumed by Cyberbahn regarding its correctness, 
timeliness, completeness or the interpretation and use of the report. 
Use of the Cyberbahn service, including this report is subject to the terms 
and conditions of Cyberbahn 1 s subscription agreement. 



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
SEARCH RESULTS 

Date Search Conducted: 5/22/2019 
File Currency Date: 05/21/2019 
Family(ies): 13 
Page (s) : 28 

SEARCH Business Debtor NOREAST FOODS LTD. 

FAMILY 
SEARCH 

00 FILE 

1 OF 13 ENQUIRY PAGE 
BD NOREAST FOODS LTD. 

NUMBER : 709170705 EXPIRY DATE : 20AUG 2021 STATUS : 

1 OF 28 

01 CAUTION FILING : PAGE : 01 OF 003 MV SCHEDULE ATTACHED 
REG NUM : 20150820 1424 1462 3659 REG TYP: P PPSA REG PERIOD: 6 

02 IND DOB : IND NAME: 
03 BUS NAME: NOREAST FOODS LTD. 

04 ADDRESS 2-1220 MARKHAM RD 
CITY TORONTO PROV: ON 

05 IND DOB 27SEP1969 IND NAME: ZIZHONG 
06 BUS NAME: 

07 ADDRESS 112 HUA DU AVE 
CITY MARKHAM PROV: ON 

08 SECURED PARTY/LIEN CLAIMANT : 
HITACHI CAPITAL CANADA CORPORATION 

09 ADDRESS 3390 SOUTH SERVICE RD, SUITE 104 

OCN : 

POSTAL CODE: M1H3B4 
WU 

OCN : 

POSTAL CODE: L6COP9 

CITY : BURLINGTON PROV: ON POSTAL CODE: L7N3JS 
CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT 

10 x x x 
YEAR MAKE 

11 2016 ISUZU 
12 
GENERAL COLLATERAL DESCRIPTION 

MODEL 
NRR 

DATE OF OR NO FIXED 
MATURITY MAT DATE 

V.I.N. 
JALE5Wl67G7300227 

13 C/W lB' REEFER BODY WITH SIDE DOOR FROM MULTIVANS TRUCK BODIES & 
14 CARRIER SUPRA 660 REEFER UNIT 
15 
16 AGENT: CLE LEASING ENTERPRISE LTD. 
17 ADDRESS 3390 SOUTH SERVICE RD, SUITE 104 

CITY : BURLINGTON PROV: ON POSTAL CODE: L7N3J5 

Page 1 



FAMILY 
SEARCH 

1 OF 13 
BD NOREAST FOODS LTD. 

00 FILE NUMBER : 709170705 EXPIRY DATE : 20AUG 

ENQUIRY PAGE 2 OF 28 

2021 STATUS : 
01 CAUTION FILING : PAGE : 02 OF 003 

REG NUM : 20150820 1424 1462 3659 REG TYP: P 
02 IND DOB : 260CT1972 IND NAME: LIFANG 

MV SCHEDULE ATTACHED 
PPSA REG PERIOD: 6 

03 BUS NAME: 

04 ADDRESS 112 HUA DU AVE, UN112 
CITY MARKHAM 

05 IND DOB IND NAME' 
06 BUS NAME: 

07 ADDRESS 
CITY 

08 SECURED PARTY/LIEN CLAIMANT 

09 ADDRESS 
CITY 

PROV, ON 

PROV: 

PROV: 
CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL 

10 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 

MODEL 

WU 

OCN : 

POSTAL CODE' L6COP9 

OCN 

POSTAL CODE: 

POSTAL CODE: 
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE 

V.I.N. 

13 TOGETHER WITH ALL ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, 
14 PARTS, INSTRUMENTS, APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT 
15 OF WHATEVER NATURE OR KIND FURNISHED IN CONNECTION WITH ANY OF THE 
16 AGENT: CLE LEASING ENTERPRISE LTD. 
17 ADDRESS 3390 SOUTH SERVICE RD, SUITE 104 

CITY : BURLINGTON PROV: ON POSTAL CODE: L7N3JS 

Page 2 



FAMILY 
SEARCH 

1 OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 3 OF 28 

00 FILE NUMBER : 709170705 EXPIRY DATE : 20AUG 2021 STATUS : 
01 CAUTION FILING : PAGE : 03 OF 003 

REG NUM : 20150820 1424 1462 3659 REG TYP: 
02 IND DOB : IND NAME: 
03 BUS NAME: 

04 ADDRESS 
CITY 

05 IND DOB IND NAME: 
06 BUS NAME: 

07 ADDRESS 
CITY 

08 SECURED PARTY/LIEN CLAIMANT 

09 ADDRESS 
CITY 

PROV: 

PROV: 

CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL 

10 
YEAR MAKE MODEL 

11 
12 
GENERAL COLLATERAL DESCRIPTION 

MV SCHEDULE ATTACHED 
p PPSA REG PERIOD: 6 

OCN 

POSTAL CODE: 

OCN 

POSTAL CODE: 

POSTAL CODE: 
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE 

V.I.N. 

13 FOREGOING EQUIPMENT AND ANY REPLACEMENTS AND SUBSTITUTIONS THEREFORE 
14 
15 
16 AGENT: CLE LEASING ENTERPRISE LTD. 
17 ADDRESS 3390 SOUTH SERVICE RD, SUITE 104 

CITY : BURLINGTON PROV: ON POSTAL CODE: L7N3J5 

Page 3 



FAMILY 
SEARCH 

2 OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 4 OF 28 

00 F!LE NUMBER : 721290321 EXPIRY DATE : OSOCT 2020 STATUS : 
01 CAUTION FILING : PAGE : 001 OF 2 

REG NUM : 20161005 1424 9243 0430 REG TYP: P PPSA 
MV SCHEDULE ATTACHED 

REG PERIOD: 04 
02 IND DOB : IND NAME: 
03 BUS NAME: NOREAST FOODS LTD. 

04 ADDRESS 
CITY 

1220 MARKHAM ROAD, UNIT 2 
TORONTO PROV : ON 

05 IND DOB IND NAME: 
06 BUS NAME: AERDON CONTINENTAL CORP. 

07 ADDRESS 
CITY 

1220 MARKHAM ROAD, UNIT 2 
TORONTO 

08 SECURED PARTY/LIEN CLAIMANT 
KLAD RENTALS INC. 

09 ADDRESS 413 LEVANNA LANE 

PROV: ON 

CITY OAKVILLE PROV: ON 
CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL 

10 x x x x 

11 
12 

YEAR MAKE MODEL 

GENERAL COLLATERAL DESCRIPTION 

OCN : 

POSTAL CODE: MlH 3B4 

OCN : 

POSTAL CODE: MlH 3B4 

POSTAL CODE: L6H 6B8 
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE 

V.I.N. 

13 DESCRIPTION AS PER RENTAL AGREEMENT #?Nl6-160622 AND GENERAL SECURITY 
14 AGREEMENT 
15 
16 AGENT: 
17 ADDRESS 

CITY PROV: POSTAL CODE : 

Page 4 



FAMILY 
SEARCH 

2 OF 13 
BD NOREAST FOODS LTD. 

00 FILE NUMBER : 721290321 EXPIRY DATE : OSOCT 
01 CAUTION FILING : PAGE : 002 OF 2 

REG NUM : 20161005 1424 9243 0430 REG TYP: 
02 IND DOB : 03MAR1989 IND NAME: BIN 
03 BUS NAME: 

04 ADDRESS 51 KENTISH CRESCENT 
CITY SCARBOROUGH 

05 IND DOB IND NAME: 
06 BUS NAME: 

07 ADDRESS 
CITY 

08 SECURED PARTY/LIEN CLAIMANT 
AXIOM LEASING INC, 

09 ADDRESS 2370 CAWTHRA RD 

PROV: ON 

PROV: 

ENQUIRY PAGE 5 OF 28 

2020 STATUS : 
MV SCHEDULE ATTACHED 

REG PERIOD: 
CHEN 

OCN : 

POSTAL CODE: MlS 2Z3 

OCN 

POSTAL CODE: 

CITY : MISSISSAUGA PROV: ON POSTAL CODE: LSA 2Xl 
CONS. 
GOODS INVTRY. EQUIP ACCTS OTHER 

10 

MV DATE OF OR NO FIXED 
INCL AMOUNT MATURITY MAT DATE 

YEAR MAKE MODEL V.I.N. 
11 
12 
GENERAL COLLATERAL DESCRIPTION 
13 
14 
15 
16 AGENT: 
17 ADDRESS 

CITY PROV: POSTAL CODE: 

Page 5 



FAMILY 
SEARCH 

2 OF 13 
BD NOR.EAST FOODS LTD. 

PAGE TOT 
01 CAUTION 001 OF 1 MV SCHEU, 
21 REFERENCE FILE NUMBER : 721290321 

ENQUIRY PAGE : 6 OF 28 

FILE NUMBER 721290321 
REGISTRATION NUM REG TYPE 

20161005 1451 9243 0431 

22 AMEND PAGE: NO PAGE: CHANGE: A AMNDMNT REN YEARS: CORR PER, 
23 REFERENCE DEBTOR/ IND NAME, 
24 TRANSFEROR: BUS NAME: NOREAST FOODS LTD. 

25 OTHER CHANGE' 
26 REASON, ADDING REGISTERING AGENT 
27 /DESCR, 
28 
02/05 IND/TRANSFEREE' 
03/06 BUS NAME/TRFEE' 

04/07 ADDRESS, 
CITY: 

29 ASSIGNOR, 
PROV: 

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 

09 ADDRESS 
CITY 

CONS. 
GOODS INVTRY EQUIP ACCTS OTHER 

10 
11 
12 
13 
14 
15 
16 NAME : AXIOM LEASING INC. 
17 ADDRESS 2370 CAWTHRA RD 

CITY : MISSISSAUGA 

PROV 
MV 

INCL 

PROV 

Page 6 

OCN: 

POSTAL CODE: 

POSTAL CODE ' 

AMOUNT 
DATE OF NO FIXED 
MATURITY OR MAT DATE 

ON POSTAL CODE LSA 2Xl 



FAMILY 
SEARCH 

2 OF 13 
BD NOREAST FOODS LTD. 

PAGE TOT 
01 CAUTION 001 OF 1 MV SCHED: 
21 REFERENCE FILE NUMBER ' 721290321 

ENQUIRY PAGE : 7 OF 28 

FILE NUMBER 721290321 
REGISTRATION NUM REG TYPE 

20170407 1008 9243 0482 

22 AMEND PAGE: NO PAGE: CHANGE: F PRT DSC REN YEARS: CORR PER: 
23 REFERENCE DEBTOR/ IND NAME' 
24 TRANSFEROR' BUS NAME' AERDON CONTINENTAL CORP. 

25 OTHER CHANGE' 
26 REASON, 
27 /DESCR, 
28 
02/05 IND/TRANSFEREE: 
03/06 BUS NAME/TRFEE: 

04/07 ADDRESS, 
CITY: 

29 ASSIGNOR: 
PROV: 

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 

09 ADDRESS 
CITY 

CONS. 
GOODS INVTRY EQUIP ACCTS OTHER 

10 
11 
12 
13 
14 
15 
16 NAME : AXIOM LEASING INC. 
17 ADDRESS 2370 CAWTHRA RD 

CITY : MISSISSAUGA 

PROV 
MV 

INCL 

PROV 

Page 7 

OCN: 

POSTAL CODE: 

POSTAL CODE : 
DATE OF 

AMOUNT MATURITY OR 

ON POSTAL CODE L5A 2Xl 

NO FIXED 
MAT DATE 



FAMILY 
SEARCH 

3 OF 13 
BD NOREAST FOODS LTD. 

00 FILE NUMBER : 727362414 EXPIRY DATE : OSMAY 

ENQUIRY PAGE 8 OF 28 

2023 STATUS : 
01 CAUTION FILING : PAGE : 01 OF 002 MV SCHEDULE ATTACHED 

REG NUM : 20170505 1705 1462 6959 REG TYP: P PPSA REG PERIOD: 6 
0 2 IND DOB : IND NAME : 
03 BUS NAME: NOREAST FOODS LTD. 

OCN : 
04 ADDRESS 1220 MARKHAM RD UNIT 2 

CITY TORONTO PROV: ON POSTAL CODE: M1H3B4 
05 IND DOB IND NAME: 
06 BUS NAME: NOREAST FOODS LTD. 

OCN : 
07 ADDRESS 705 PROGRESS AVENUE, UNIT 33 

CITY SCARBOROUGH PROV: ON POSTAL CODE: M1H2Xl 

08 SECURED PARTY/LIEN CLAIMANT : 
THE TORONTO-DOMINION BANK 

09 ADDRESS 2020 WINSTON PARK DRIVE, SUITE 301 
CITY : OAKVILLE PROV: ON POSTAL CODE: L6H6X7 

CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT 

DATE OF OR NO FIXED 
MATURITY MAT DATE 

10 x x 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 
13 
14 
15 
16 AGENT: TD 
17 ADDRESS 

CITY 

EQUIPMENT FINANCE 
2020 WINSTON PARK 
OAKVILLE 

MODEL 

CA!jADA, A DIVISION 
DRIVE, SUITE 301 

PROV: ON 

Page 8 

V.I.N. 

OF THE TORONTO-DOMINION BANK 

POSTAL CODE: L6H6X7 



3 OF 13 FAMILY 
SEARCH BD NOREAST FOODS LTD. 

00 FILE NUMBER : 727362414 
01 CAUTION FILING , 

EXPIRY DATE : OSMAY 
PAGE , 02 OF 002 

1462 6959 REG TYP: P REG NUM ' 20170505 1705 
02 IND DOB ' IND NAME: 
03 BUS NAME, 

04 ADDRESS 
CITY PROV, 

05 IND DOB IND NAME, 
06 BUS NAME' 

07 ADDRESS 
CITY 

08 SECURED 
TD 

09 ADDRESS 
CITY 

CONS. 

PROV: 

PARTY/LIEN CLAIMANT : 
EQUIPMENT FINANCE CANADA, A Dl\IISION 

2020 WINSTON PARK DRIVE, SUITE 301 
: OAKVILLE PROV: ON 

ENQUIRY PAGE 9 OF 28 

2023 STATUS : 
MV SCHEDULE ATTACHED 

PPSA REG PERIOD: 6 

OCN 

POSTAL CODE, 

OCN 

POSTAL CODE: 

OF THE TORONTO-DOMINION BANK 

POSTAL 

GOODS INVTRY. EQUIP ACCTS OTHER 
MV 

INCL AMOUNT 

CODE: L6H6X7 
DATE OF 
MATURITY 

OR NO FIXED 
MAT DATE 

10 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 
13 
14 
15 

MODEL V.I.N. 

16 AGENT: TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
17 ADDRESS 2020 WINSTON PARK DRIVE, SUITE 301 

CITY OAKVILLE PROV: ON POSTAL CODE: L6H6X7 

Page 9 



FAMILY 
SEARCH 

4 OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 10 OF 28 

00 FILE NUMBER : 729127917 EXPIRY DATE ' 26JUN 2022 STATUS : 
01 CAUTION FILING ' PAGE ' 01 OF 001 

REG NUM ' 20170626 1445 1530 0638 REG TYP, 
02 IND DOB ' 03 BUS NAME: 

04 ADDRESS 
CITY 

05 IND DOB 
06 BUS NAME: 

07 ADDRESS 
CITY 

IND NAME: 
NOREAST FOODS LTD. 

1220 MARKHAM RD UNIT 
TORONTO 

IND NAME: 

OB SECURED PARTY/LIEN CLAIMANT : 
THE TORONTO-DOMINION BANK 

09 ADDRESS 3477 SHEPPARD AVENUE 

2 
PROV: ON 

PROV: 

MV SCHEDULE ATTACHED 
p PPSA REG PERIOD' 5 

OCN , 

POSTAL CODE: MlH 3B4 

OCN 

POSTAL CODE: 

CITY : SCARBOROUGH 

- 10332 
EAST 

PROV: ON POSTAL CODE: MlT 3K6 
CONS. 
GOODS 

10 
INVTRY. EQUIP 

x x 
YEAR MAKE 

11 
12 

ACCTS 
x 

GENERAL COLLATERAL DESCRIPTION 
13 
14 
15 

OTHER 
x 

MV 
INCL 
x 

MODEL 

16 AGENT: D+H LIMITED PARTNERSHIP 
17 ADDRESS SUITE 200, 4126 NORLAND AVENUE 

CITY : BURNABY PROV: BC 

Page 10 

DATE OF OR NO FIXED 
AMOUNT MATURITY MAT DATE 

x 
V.I.N. 

POSTAL CODE: VSG 388 



FAMILY 
SEARCH 

5 OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 11 OF 28 

OD FILE NUMBER : 729127935 EXPIRY DATE : 26JUN 2022 STATUS : 
01 CAUTION FILING : PAGE : 01 OF 001 

REG NUM , 20170626 1445 1530 0640 REG TYP' P PPSA 
MV SCHEDULE ATTACHED 

REG PERIOD , 5 
0 2 IND DOB , IND NAME , 
03 BUS NAME, AERDON CONTINENTAL CORP 

04 ADDRESS 1220 MARKHAM RD UNIT 2 
CITY TORONTO PROV' ON 

0 5 IND DOB IND NAME , 
06 BUS NAME: NOREAST FOODS LTD. 

07 ADDRESS 
CITY 

1220 MARKHAM RD UNIT 2 
TORONTO PROV , ON 

08 SECURED PARTY/LIEN CLAIMANT : 
THE TORONTO-DOMINION BANK - 10332 

09 ADDRESS 3477 SHEPPARD AVENUE EAST 
CITY : SCARBOROUGH PROV: ON 

CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL 

10 x x 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 
13 
14 
15 
16 AGENT: D+H LIMITED PARTNERSHIP 

MODEL 

17 ADDRESS SUITE 200, 4126 NORLAND AVENUE 
CITY : BURNABY PROV: BC 

Page 11 

OCN ' 

POSTAL CODE' MlH 3B4 

OCN , 

POSTAL CODE: MlH 3B4 

POSTAL CODE: MlT 3K6 
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE 
x 

v.I .N. 

POSTAL CODE: VSG 388 



FAMILY 
SEARCH 

6 OF 13 
BD NOREAST FOODS LTD. 

00 FILE NUMBER : 729127944 EXPIRY DATE : 26JUN 
01 CAUTION FILING : . PAGE : 01 OF 001 

REG NUM : 20170626 1445 1530 0641 REG TYP: P 
02 IND DOB : 03MAR1989 IND NAME: BIN 
03 BUS NAME: 

04 ADDRESS 1220 MARKHAM RD UNIT 
CITY TORONTO 

05 IND DOB IND NAME: 
06 BUS NAME: NOREAST FOODS LTD. 

07 ADDRESS 1220 MARKHAM RD UNIT 
CITY TORONTO 

08 SECURED PARTY/LIEN CLAIMANT : 
THE TORONTO-DOMINION BANK 

09 ADDRESS 3477 SHEPPARD AVENUE 
CITY : SCARBOROUGH 

CONS. 

2 
PROV: 

2 
PROV: 

- 10332 
EAST 

PROV: 

ON 

ON 

ON 

ENQUIRY PAGE 12 OF 28 

2022 STATUS : 
MV SCHEDULE ATTACHED 

PPSA REG PERIOD: 5 
CHEN 

OCN : 

POSTAL CODE: MlH 384 

OCN : 

POSTAL CODE: MlH 384 

POSTAL CODE: MlT 3K6 

GOODS INVTRY. EQUIP ACCTS 
x 

OTHER 
x 

MV 
INCL AMOUNT 

DATE OF OR 
MATURITY 

NO FIXED 
MAT DATE 

x 10 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 
13 
14 
15 
16 AGENT: D+H LIMITED PARTNERSHIP 

MODEL 

17 ADDRESS SUITE 200, 4126 NORLAND AVENUE 
CITY : BURNABY PROV: BC 

Page 12 

V.I.N. 

POSTAL CODE: VSG 388 



FAMILY 
SEARCH 

7 OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 

00 FILE NUMBER : 730284766 EXPIRY DATE : 27JUL 2021 STATUS : 

13 OF 26 

01 CAUTION FILING : PAGE : 01 OF 001 MV SCHEDULE ATTACHED 
REG NUM : 20170727 1932 1531 6367 REG TYP: P PPSA REG PERIOD: 4 

02 IND DOB : IND NAME: 
03 BUS NAME: NOREAST FOODS LTD. 

04 ADDRESS 
CITY 

05 IND DOB 
06 BUS NAME: 

07 ADDRESS 
CITY 

1220 MARKHAM ROAD 
SCARBOROUGH 
03MAR1989 IND NAME: 

51 KENTISH CRESCENT 
SCARBOROUGH 

PARTY/LIEN CLAIMANT : 

PROV: ON 
BIN 

PROV: ON 

OCN : 

POSTAL CODE: MlH 3B4 
CHEN 

OCN : 

POSTAL CODE: M1S 2Z3 

08 SECURED 
GM 

09 ADDRESS 
CITY 

FINANCIAL CANADA LEASING 
2001 SHEPPARD AVE. STE 

: TORONTO 

LTD. 
600 

PROV: ON POSTAL CODE: M2J 4ZB 
CONS. 
GOODS INVTRY. EQUIP ACCTS OTHER 

MV 
INCL 
x 10 x x x 

YEAR MAKE 
11 2017 CHEVROLET 
12 
GENERAL COLLATERAL DESCRIPTION 
13 
14 
15 

MODEL 
CAMARO 

AMOUNT 
53471 

16 AGENT: CANADIAN SECURITIES REGISTRATION SYSTEMS 
17 ADDRESS 4126 NORLAND AVENUE 

DATE OF OR NO FIXED 
MATURITY MAT DATE 
24JUL2021 

V.I.N. 
1G1FD1RSOH0196275 

CITY : BURNABY PROV: BC POSTAL CODE: VSG 388 

Page 13 



FAMILY 
SEARCH 

8 OF 13 
BD NOREAST FOODS LTD. 

00 FILE NUMBER ' 731776635 EXPIRY DATE ' llSEP 

ENQUIRY PAGE 14 OF 28 

2023 STATUS , 
01 CAUTION FILING : PAGE : 01 OF 003 MV SCHEDULE ATTACHED 

REG NUM : 20170911 1707 1462 1843 REG TYP: P PPSA REG PERIOD: 6 
0 2 IND DOB : IND NAME : 
03 BUS NAME' NOREAST FOODS LTD. 

OCN : 
04 ADDRESS 

CITY 
1170 BIRCHMOUNT ROAD, UNIT #2 
SCARBOROUGH PROV: ON POSTAL CODE: MlKSMl 

05 IND DOB 
06 BUS NAME: 

07 ADDRESS 
CITY 

IND NAME, 

08 SECURED PARTY/LIEN CLAIMANT : 
TOYOTA INDUSTRIES COMMERCIAL 

09 ADDRESS 300 THE EAST MALL SUITE 
CITY ; TORONTO 

CONS. 
GOODS INVTRY. EQUIP ACCTS OTHER 

10 x x 

OCN 

PROV: POSTAL CODE: 

FINANCE CANADA, INC. 
401 
PROV: ON POSTAL CODE: M9B6B7 

MV DATE OF 
INCL AMOUNT MATURITY 

YEAR MAKE MODEL V.I.N. 
11 
12 
GENERAL COLLATERAL DESCRIPTION 
13 MATERIAL HANDLING EQUIPMENT TOGETHER WITH ALL PARTS, ATTACHMENTS, 

OR NO FIXED 
MAT DATE 

14 ACCESSORIES, ADDITIONS, BATTERIES, CHARGERS, REPAIR PARTS, AND OTHER 
15 EQUIPMENT PLACED ON OR FORMING PART OF THE GOODS DESCRIBED HEREIN 
16 AGENT: PPSA CANADA INC. - (8154) 
17 ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 

CITY : TORONTO PROV: ON POSTAL CODE: M2N6Y8 

Page 14 



FAMILY 
SEARCH 

B OF 13 
BD NOREAST FOODS LTD. 

00 FILE NUMBER : 731776635 EXPIRY DATE : llSEP 2023 

ENQUIRY PAGE 15 OF 28 

STATUS : 
01 CAUTION FILING : PAGE : 02 OF 003 

REG NUM : 20170911 1707 1462 1843 REG TYP: P PPSA 
MV SCHEDULE ATTACHED 

REG PERIOD: 6 
02 IND DOB ' IND NAME: 
03 BUS NAME' 

04 ADDRESS 
CITY 

05 IND DOB IND NAME, 
06 BUS NAME: 

07 ADDRESS 
CITY 

08 SECURED PARTY/LIEN CLAIMANT 

09 ADDRESS 
CITY 

CONS. 

PROV: 

PROV: 

PROV: 

GOODS INVTRY. EQUIP ACCTS OTHER 
MV 

INCL 
10 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 

MODEL 

OCN 

POSTAL CODE: 

OCN 

POSTAL CODE: 

POSTAL CODE: 
DATE OF 

AMOUNT MATURITY 

V.I.N. 

13 WITH ANY PROCEEDS THEREOF AND THEREFROM INCLUDING, WITHOUT 

OR NO FIXED 
MAT DATE 

14 LIMITATION, ALL GOODS, SECURITIES, INSTRUMENTS, DOCUMENTS OF TITLE, 
15 CHATTEL PAPER AND INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY 
16 AGENT: PPSA CANADA INC. - (8154) 
17 ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 

CITY : TORONTO PROV: ON POSTAL CODE: M2N6Y8 

Page 15 



FAMILY 
SEARCH 

8 OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 16 OF 28 

00 FILE NUMBER : 731776635 
01 CAUTION FILING : 

EXPIRY DATE : llSEP 2023 STATUS : 
PAGE : 03 OF 003 MV SCHEDULE ATTACHED 

REG NUM ' 20170911 
02 IND DOB : 

1707 1462 1843 REG TYP: P PPSA REG PERIOD: 6 

03 BUS NAME' 

04 ADDRESS 
CITY 

05 IND DOB 
06 BUS NAME: 

07 ADDRESS 
CITY 

IND NAME' 

IND NAME' 

08 SECURED PARTY/LIEN CLAIMANT 

09 ADDRESS 
CITY 

CONS. 
GOODS INVTRY. EQUIP 

10 
Acc·rs OTHER 

PROV' 

PROV: 

PROV, 
MV 

INCL 

YEAR MAKE MODEL 
11 
12 
GENERAL COLLATERAL DESCRIPTION 
13 SECURITY ACT) 
14 
15 
16 AGENT, PPSA CANADA INC. - (8154) 
17 ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 

CITY : TORONTO PROV: ON 

Page 16 

OCN 

POSTAL CODE, 

OCN 

POSTAL CODE: 

POSTAL CODE' 
DATE OF 

AMOUNT MATURITY 

V.I.N. 

OR NO FIXED 
MAT DATE 

POSTAL CODE: M2N6Y8 



FAMILY 
SEARCH 

8 OF 13 ENQUIRY PAGE : 17 OF 28 
BD NOREAST FOODS LTD. 

FILE NUMBER 731776635 
PAGE TOT REGISTRATION NUM REG TYPE 

01 CAUTION 01 OF 001 MV SCHED: 20170921 1006 1462 4837 
21 REFERENCE FILE NUMBER : 731776635 
22 AMEND PAGE: NO PAGE: CHANGE: A AMNDMNT REN YEARS: CORR PER: 
23 REFERENCE DEBTOR/ IND NAME: 
24 TRANSFEROR: BUS NAME: NOREAST FOODS LTD. 

25 OTHER CHANGE: 
26 REASON; TO ADD ANOTHER DEBTOR LOCATION 
27 /DESCR: 
28 
02/05 IND/TRANSFEREE: 
03/06 BUS NAME/TRFEE: NOREAST FOODS LTD. 

OCN: 
04/07 ADDRESS: 2 - 1220 MARKHAM ROAD 

CITY: TORONTO PROV: ON POSTAL CODE: M1H3B4 
29 ASSIGNOR: 

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE : 

09 ADDRESS 
POSTAL CODE : CITY 

CONS. 
PROV 

MV DATE OF 
GOODS INVTRY EQUIP ACCTS OTHER 

10 
INCL AMOUNT MATURITY OR 

11 
12 
13 
14 
15 
16 NAME : TOYOTA INDUSTRIES COMMERCIAL FINANCE CANADA, INC. 
17 ADDRESS 300 THE EAST MALL SUITE 401 

CITY : TORONTO PROV : ON POSTAL CODE 

Page 17 

M9B6B7 

NO FIXED 
MAT DATE 



FAMILY 
SEARCH 

9 OF 13 
BD NOREAST FOODS LTD. 

00 FILE NUMBER : 734240295 
01 CAUTION FILING : 

REG NUM : 20171122 1138 

EXPIRY DATE : 22NOV 
PAGE : 001 OF 1 

1590 6936 REG TYP: P 
02 IND DOB : IND NAME: 
03 BUS NAME: NOREAST FOODS LTD. 

04 ADDRESS 1220 MARKHAM ROAD 
CITY TORONTO PROV: ON 

05 IND DOB IND NAME: 
06 BUS NAME: 

07 ADDRESS 
CITY PROV; 

08 SECURED PARTY/LIEN CLAIMANT : 
CHRISTINE QUN XU 

09 ADDRESS 4400 HIGHWAY 7 EAST 

ENQUIRY PAGE 18 OF 28 

2020 STATUS : 
MV SCHEDULE ATTACHED 

PPSA REG PERIOD: 3 

OCN : 002357183 

POSTAL CODE: MlH 3B4 

OCN 

POSTAL CODE: 

CITY : MARKHAM PROV: ON POSTAL CODE: L3R 1M2 
CONS. 
GOODS INVTRY. EQUIP ACCTS OTHER 

MV 
INCL 

10 x x x x 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 
13 GENERAL SECURITY AGREEMENT 
14 
15 
16 AGENT: OWENS WRIGHT LLP 

MODEL 

17 ADDRESS 20 HOLLY STREET, SUITE 300 

AMOUNT 
1000000 

DATE OF OR NO FIXED 
MATURITY MAT DATE 

x 
V.I.N. 

CITY : TORONTO PROV: ON POSTAL CODE: M4S 3Bl 

Page 18 



FAMILY 
SEARCH 

10 OF 13 ENQUIRY PAGE 19 OF 28 
BD NOREAST FOODS LTD. 

00 FILE NUMBER : 734824836 EXPIRY DATE : llDEC 2019 STATUS : 
01 CAUTION FILING ' PAGE ' 001 OF 2 

REG NUM : 20171211 1123 1590 8442 REG TYP: P PPSA 
02 IND DOB : 03MAR1989 IND NAME: BIN 

MV SCHEDULE ATTACHED 
REG PERIOD: 1 
CHEN 

03 BUS NAME, 
OCN ' 

04 ADDRESS 51 KENTISH CRESCENT 
CITY SCARBOROUGH PROV: ON POSTAL CODE: MlS 2Z3 

05 IND DOB IND NAME:· 
06 BUS NAME: NOREAST FOODS LTD. 

OCN ; 2357183 
07 ADDRESS 

CITY 
51 KENTISH CRESCENT 
SCARBOROUGH 

08 SECURED PARTY/LIEN CLAIMANT : 
10519219 CANADA CORP. 

09 ADDRESS 803-188 BONIS AVENUE 
CITY : TORONTO 

CONS. 
GOODS INVTRY. EQUIP ACCTS OTHER 

10 x x 

PROV: ON POSTAL CODE' MlS 2Z3 

PROV: ON 
MV 

POSTAL 

INCL AMOUNT 
500000 

CODE: MlT 3W2 
DATE OF OR 
MATURITY 

YEAR MAKE MODEL V.I.N. 
11 
12 
GENERAL COLLATERAL DESCRIPTION 
13 ASSIGNMENT BY THE DEBTORS {BIN CHEN AND NOREAST FOODS LTD.) TO THE 
14 SECURED PARTY (10519219 CANADA CORP.) OF ALL DEBTS AND LIABILITIES, 
15 PRESENT AND FUTURE, OF CHRISTINE QUN XU OWED TO THE DEBTORS AND ALL 
16 AGENT: YOUNGMAN LAW PROFESSIONAL CORPORATION 
17 ADDRESS 200-65 QUEEN STREET WEST 

CITY : TORONTO PROV: ON POSTAL CODE: MSH 2M5 

Page 19 

NO FIXED 
MAT DATE 

x 



FAMILY 
SEARCH 

lO OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 20 OF 28 

00 FILE NUMBER : 734824836 
01 CAUTION FILING : 

EXPIRY DATE : llDEC 2019 
PAGE : 002 OF 2 

STATUS : 
MV SCHEDULE ATTACHED 

REG PERIOD' REG NUM ' 20171211 1123 1590 8442 REG TYP' 
02 IND DOB ' IND NAME: 
03 BUS NAME: 

04 ADDRESS 
CITY 

05 IND DOB IND NAME, 
06 BUS NAME: 

07 ADDRESS 
CITY 

08 SECURED PARTY/LIEN CLAIMANT 

09 ADDRESS 
CITY 

PROV' 

PROV: 

PROV' 
CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL 

10 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 
13 PROCEEDS THEREOF. 
14 
15 
16 AGENT: 
17 ADDRESS 

CITY 

MODEL 

PROV: 

Page 20 

OCN 

POSTAL CODE, 

OCN 

POSTAL CODE: 

POSTAL CODE: 
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE 

V.I.N. 

POSTAL CODE: 



FAMILY 
SEARCH 

10 OF 13 ENQUIRY PAGE : 21 OF 28 
BD NOREAST FOODS LTD. 

FILE NUMBER 734824836 
PAGE TOT REGISTRATION NUM REG TYPE 

01 CAUTION 01 OF 001 MV SCHED: 20180815 1734 1590 6783 
21 REFERENCE FILE NUMBER : 734824836 
22 AMEND PAGE: NO PAGE: CHANGE: B RENEWAL REN YEARS: 1 

CHEN 
CORR PER: 

23 REFERENCE DEBTOR/ IND NAME, BIN 
24 TRANSFEROR: BUS NAME: 

25 OTHER CHANGE: 
26 REASON: 
27 /DESCR' 
28 
02/05 IND/TRANSFEREE' 
03/06 BUS NAME/TRFEE, 

04/07 ADDRESS' 
CITY: 

29 ASSIGNOR: 

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 

09 ADDRESS 
CITY 

CONS. 

OCN: 

PROV: POSTAL CODE: 

POSTAL CODE : 

GOODS INVTRY EQUIP ACCTS OTHER 

PROV 
MV 

INCL AMOUNT 
DATE OF 
MATURITY OR 

10 
11 
12 
13 
14 
15 
16 NAME : YOUNGMAN" LAW PROFESSIONAL CORPORATION 
17 ADDRESS 200-65 QUEEN STREET.WEST 

CITY : TORONTO PROV : ON 

Page 21 

POSTAL CODE MSH 2M5 

NO FIXED 
MAT DATE 



FAMILY 
SEARCH 

11 OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 22 OF 28 

2024 STATUS : 00 FILE NUMBER : 741052566 
01 CAUTION FILING ; 

EXPIRY DATE : 2BJUN 
PAGE : 001 OF 2 

1902 0633 REG TYP: P 
MV SCHEDULE ATTACHED 

REG NUM : 20180628 1510 
02 IND DOB : IND NAME: 
03 BUS NAME: NOREAST FOODS LTD 

04 ADDRESS 1170-2 BIRCHMOND 
CITY TORONTO PROV: 

05 IND DOB IND NAME: 
06 BUS NAME: 

07 ADDRESS 
CITY PROV: 

08 SECURED PARTY/LIEN CLAIMANT : 
MERIDIAN ONECAP CREDIT CORP. 

09 ADDRESS SUITE 1500, 4710 KINGSWAY 
CITY : BURNABY PROV: 

CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL 

10 x x x 
YEAR MAKE MODEL 

11 2018 ISUZU NRR 
12 
GENERAL COLLATERAL DESCRIPTION 

PPSA REG PERIOD: 06 

OCN : 

ON POSTAL CODE: MlK SE3 

OCN 

POSTAL CODE: 

BC POSTAL CODE: VSH 4M2 
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE 

V.I.N. 
JALE5W161J7300988 

13 VAN(S} REEFER(S} BODY(S} TOGETHER WITH ALL ATTACHMENTS ACCESSORIES 
14 ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS 
15 THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY 
16 AGENT: AVS SYSTEMS INC. 
17 ADDRESS 201 - 1325 POLSON DR. 

CITY : VERNON PROV: BC POSTAL CODE: VlT BH2 

Page 22 



FAMILY 
SEARCH 

11 OF 13 
BD NOREAST FOODS LTD. 

ENQUIRY PAGE 23 OF 28 

00 FILE NUMBER : 741052566 EXPIRY DATE : 28JUN 2024 STATUS : 
01 CAUTION FILING : PAGE : 002 OF 2 MV SCHEDULE ATTACHED 

REG NUM : 20180628 1510 1902 0633 REG TYP: REG PERIOD: 
02 IND DOB : IND NAME: 
03 BUS NAME: 

04 ADDRESS 
CITY 

05 IND DOB IND NAME: 
06 BUS NAME: 

07 ADDRESS 
CITY 

08 SECURED PA.RTY/LIEN CLAIMANT 

09 ADDRESS 
CITY 

PROV: 

CONS. MV 
GOODS INVTRY. EQUIP ACCTS OTHER INCL 

10 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 

MODEL 

OCN 

POSTAL CODE: 

OCN 

POSTAL CODE: 

POSTAL CODE: 
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE 

V.I .N. 

13 FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN 
14 INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES 
15 FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL 
16 AGENT: 
17 ADDRESS 

CITY PROV: POSTAL CODE: 

Page 23 



FAMILY 
SEARCH 

12 OF 13 
BD NOREAST FOODS LTD. 

DO FILE NUMBER : 741900816 EXPIRY DATE : 24JUL 

ENQUIRY PAGE 24 OF 28 

2024 STATUS : 
01 CAUTION FILING : PAGE : 001 OF 4 MV SCHEDULE ATTACHED 

REG NUM : 20180724 1026 1793 3253 REG TYP: P 
0 2 IND DOB , IND NAME , 
03 BUS NAME' NOREAST FOODS LTD. 

04 ADDRESS 
CITY 

OS IND DOB 

1170 BIRCHMOUNT RD UNIT 2 
TORONTO PROV : ON 

IND NAMEo 
06 BUS NAME: NOREAST FOODS LTD. 

07 ADDRESS 
CITY 

1220 MARKHAM RD UNIT 2 
TORONTO PROV: ON 

08 SECURED PARTY/LIEN CLAIMANT : 
THE TORONTO-DOMINION BANK 

09 ADDRESS 2020 WINSTON PARK DRIVE, SUITE 301 

PPSA REG PERIOD: 6 

OCN , 

POSTAL CODE: MlKSMl 

OCN : 

POSTAL CODE: MlK3B4 

CITY : OAKVILLE PROV: ON POSTAL CODE: L6H6X7 
CONS. MV DATE OF OR NO FIXED 
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE 

10 x x 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 

MODEL V.I.N. 

13 VARIOUS FOOD PROCESSING EQUIPMENT BEAN SPROUTING MULTI-FUNCTIONAL 
14 SYSTEM, ENHANCED 100 SHEETS TOFU LINE, STIR THE PAN - 1 SET, STRETCH 
15 FILM PACKING MACHINE, SOY MILK PRODUCTION LINE, 2 BEAN CURD PRESSES, 
16 AGENT: PPSA CANADA INC. 
17 ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 

CITY : TORONTO PROV: ON POSTAL CODE: M2N6Y8 

Page 24 



FAMILY 
SEARCH 

12 OF 13 ENQUIRY PAGE 25 OF 28 
BD NOREAST FOODS LTD. 

2024 STATUS : 00 FILE NUMBER : 741900816 
01 CAUTION FILING : 

EXPIRY DATE : 24JUL 
PAGE : 002 OF 4 

1026 1793 3253 REG TYP: REG NUM : 20180724 
MV SCHEDULE ATTACHED 

REG PERIOD: 
02 IND DOB : IND NAME: 
03 BUS NAME: 

OCN 
04 ADDRESS 

CITY PROV: POSTAL CODE: 
05 IND DOB IND NAME: 
06 BUS NAME: 

OCN 
07 ADDRESS 

CITY PROV: POSTAL CODE: 

PARTY/LIEN CLAIMANT : 08 SECURED 
TD 

09 ADDRESS 
CITY 

CONS. 

EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
2020 WINSTON PARK DRIVE, SUITE 301 

: OAKVILLE PROV: ON POSTAL 
MV 

CODE: L6H6X7 
DATE OF 
MATURITY 

OR NO FIXED 
GOODS INVTRY. EQUIP 

10 

11 
12 

YEAR MAKE 

ACCTS 

GENERAL COLLATERAL DESCRIPTION 

OTHER INCL AMOUNT 

MODEL V.I.N. 

13 WATER TOFU PRODUCTION LINE, 2 SETS BEAN PRODUCT EQUIPMENT AND FULTON 
14 50HP GAS BOILER TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, 
15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND 
16 AGENT: 
17 ADDRESS 

CITY PROV: POSTAL CODE: 

Page 25 

MAT DATE 



FAMILY 
SEARCH 

00 FILE 

12 OF 13 
BD NOREAST FOODS LTD. 

NUMBER ' 741900816 EXPIRY 

ENQUIRY PAGE 26 OF 28 

DATE ' 24JUL 2024 STATUS : 
01 CAUTION FILING ' REG NUM ' 20180724 1026 

PAGE ' 1793 3253 
003 OF 4 

REG TYPo 
MV SCHEDULE ATTACHED 

REG PERIOD: 
02 
03 

04 

05 
06 

07 

08 

09 

10 

u 
12 

IND DOB ' BUS NAME: 

ADDRESS 
CITY 
IND DOB 
BUS NAMEo 

ADDRESS 
CITY 

SECURED PARTY/LIEN 

ADDRESS 
CITY 

CONS. 
GOODS INVTRY. EQUIP 

YEAR MAKE 

IND NAME: 

IND NAME: 

PROV: 

CLAIMANT 

PROV: 
MV 

ACCTS OTHER INCL 

MODEL 

GENERAL COLLATERAL DESCRIPTION 

OCN 

POSTAL CODEo 

OCN 

POSTAL CODE: 

POSTAL CODE: 
DATE OF OR NO FIXED 

AMOUNT MATURITY MAT DATE 

V.I.N. 

13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
14 SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO ANY 
15 INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES 
16 AGENT: 
17 ADDRESS 

CITY PROV: POSTAL CODE: 

Page 26 



FAMILY 
SEARCH 

12 OF 13 
BD NOREAST FOODS LTD, 

00 FILE NUMBER : 741900816 
01 CAUTION FILING : 

REG NUM : 20180724 1026 

EXPIRY DATE : 24JUL 
PAGE : 004 OF 4 

1793 3253 REG TYP: 
02 IND DOB : 
03 BUS NAME: 

04 ADDRESS 
CITY 

05 IND DOB 
06 BUS NAME: 

07 ADDRESS 
CITY 

08 SECURED PARTY/LIEN 

09 ADDRESS 

IND NAME: 

PROV: 
IND NAME: 

PROV: 

CLAIMANT 

PROV: 

ENQUIRY PAGE 27 OF 28 

2024 STATUS : 
MV SCHEDULE ATTACHED 

REG PERIOD: 

OCN 

POSTAL CODE: 

OCN 

POSTAL CODE: 

POSTAL CODE: CITY 
CONS. 
GOODS INVTRY. EQUIP ACCTS OTHER 

MV 
INCL AMOUNT 

DATE OF 
MATURITY 

OR NO FIXED 
MAT DATE 

10 

11 
12 

YEAR MAKE 

GENERAL COLLATERAL DESCRIPTION 

MODEL V.I.N, 

13 FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 
14 
15 
16 AGENT: 
17 ADDRESS 

CITY PROV: POSTAL CODE: 

Page 27 



FAMILY 
SEARCH 

13 OF 13 
BD NOREAST FOODS LTD. 

00 FILE NUMBER : 745768503 EXPIRY DATE : 13NOV 
01 CAUTION FILING : PAGE : 01 OF 001 

REG NUM : 20181113 1009 1462 5915 REG TYP: P 
02 IND DOB : IND NAME: 
03 BUS NAME: NOREAST FOODS LTD 

04 ADDRESS 705-121 MCMAHON DRIVE 
CITY NORTH YORK PROV: ON 

05 IND DOB 03MAR1989 IND NAME: BIN 
06 BUS NAME: 

07 ADDRESS 
CITY 

705-121 MCMAHON DRIVE 
NORTH YORK 

08 SECURED PARTY/LIEN CLAIMANT : 
OXFORD LEASEWAY LTD. 

09 ADDRESS 1249 HYDE PARK ROAD 

PROV: ON 

ENQUIRY PAGE 28 OF 28 

2022 STATUS : 
MV SCHEDULE ATTACHED 

PPSA REG PERIOD: 4 

OCN : 002357183 

POSTAL CODE: M2KOC1 
CHEN 

DCN : 

POSTAL CODE: M2KOC1 

CITY : LONDON PROV: ON POSTAL CODE: N6H5K6 
CONS. 
GOODS INVTRY. EQUIP ACCTS OTHER 

MV 
INCL 
x 

AMOUNT 
78000 

DATE OF 
MATURITY 

OR NO FIXED 
MAT DATE 

x 10 x x x 
YEAR MAKE 

11 2017 MASERATI 
12 
GENERAL COLLATERAL DESCRIPTION 
13 
14 
15 
16 AGENT: OXFORD LEASEWAY LTD. 
17 ADDRESS 1249 HYDE PARK ROAD 

CITY : LONDON 

MODEL 
QP GTS 

PROV: ON 

Page '28 

V. I .N. 
ZAM56RRL3Hl204329 

POSTAL CODE: N6H5K6 



This is Exhibit "15" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



5/28/2019 Federal Corporation Information - 1051921-9 - Online Filing Centre - Corporations Canada - Corporations - Innovation, Science and Eco ... 

l+I Government 
of Canada 

Gouvernement 
du Canada 

Home -+ Innovation, Science and Economic Development Canada -+ Corporations Canada 

-+ Search for a Federal Corporation 

Federal Corporation Information - 1051921-9 

[ Buy copies of corporate documents 

0Note 

This information is available to the public in accordance with legislation (see 

Public disclosure of corgorate information). 

Corporation Number 

1051921-9 

Business Number (BN) 

782583082RC0001 

Corporate Name 

10519219 Canada Corp. 

Status 

Dissolved by the corporation (s. 210) on 2019-05-21 

Governing Legislation 

Canada Business Corporations Act- 2017-11-30 

Registered Office Address 

803-188 Bonis Ave 

Toronto ON M1T 3W2 

Canada 

0Note 

Active CBCA corporations are required to .!JP-date this information within 15 days of 
any change. A .QQ.rnoration keY. is required. If you are not authorized to update this 

https:t/www.ic.gc.ca/app/scr/cC/CorporationsCanada/fdrlCrpDtls.html?corpld=10519219&V _ TOKEN=1559052969344&crpNm= 10519219&crpNmbr=& .. , 113 



5/28/2019 Federal Corporation Information- 1051921-9 - Onl!ne Filing Centre - Corporations Canada - Corporations - Innovation, Science and Eco ... 

I information, you can either contact the corporation or contact Corporations 

Canada. We will inform the corporation of its reporting obligations. 

Directors 

Minimum 1 

Maximum 10 

LI-ZHEN LI 

803-188 Bonis Ave 

Toronto ON M1T 3W2 

Canada 

0Note 

Active CBCA corporations are required to ypdate director information (names, 

addresses, etc.) within 15 days of any change. A corporation key_ is required. If 

you are not authorized to update this information, you can either contact the 

corporation or contact Corporations Canada. We will inform the corporation of its 

reporting obligations. 

Annual Filings 

Anniversary Date (MM-DD) 

11-30 

Date of Last Annual Meeting 

2018-12-01 

Annual Filing Period (MM-DD) 

11-30 to 01-29 

Type of Corporation 

Non-distributing corporation with 50 or fewer shareholders 

Status of Annual Filings 

2018 - Filed 

Corporate History 

https:/twww.lc.gc.ca/app/scr/cc/CorporatronsCanada/fdrlCrpO!ls.html?corpld=10519219& V _ TOKEN=1559052969344&crpNm=10519219&crpNmbr=&... 213 



512812019 Federal Corporation lnformation-1051921-9-0nline Filing Centre-Corporations Canada-Corporations-Innovation, Science and Eco ... 

Corporate Name History 

2017-11-30 to Present 

Certificates and Filings 

Certificate of Incorporation 

2017-11-30 

Certificate of Dissolution 

2019-05-21 

10519219 Canada Corp. 

Buy copies of corporate documents 

[ Start New Search J Return to Search Results 

Date Modified: 

2019-04-01 

htlps://www.ic.gc.ca/app/scr/cC/CorporationsCanada/fdrlCrpDtls.html?corpld= 10519219&V _ TOKEN=1559052969344&crpNm= 1 0.519219&crpNmbr=&... 313 



This is Exhibit "16" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019 . 

. missioner-for-· aking Affidavits 

Francis Michael DiNino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 1 OF 10 + 

CR TEAM: 17 BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF OT TRAN PROCEEDS 

BALANCE FORWARD 

050917 ADV 

051017 PYT 

053117 INT 

091317 ADV 

091517 ADV 

091817 ADV 

092017 ADV 

092117 PYT 

092517 ADV 

092917 INT 

USER ID: BORGEJ 

5,000.00 

50,000.00 

10,000.00 

5,000.00 

5,000.00 

65,000.00 

PSWD: 

PAYMENT 

5,000.00 

45,000.00 

INTEREST 

.78 

190.25 

BALANCE INT RT 

0.00 

5,000.00 0.000 

0.00 

0.00 

50,000.00 

60,000.00 

65,000.00 

70,000.00 

25,000.00 

90,000.00 

90,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

1/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.29 



APPJ .• : CCS TRAN: F,FIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 2 OF 10 + 
BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

!·:FF DT TRAN 

100217 ADV 

100517 ADV 

100617 ADV 

101017 ADV 

101117 ADV 

101217 PYT 

101317 ADV 

101617 ADV 

101717 ADV 

102317 ADV 

102417 ADV 

U:)ER ID: BORGEJ 

PROCEEDS 

5,000.00 

5,000.00 

10,000.00 

5,000.00 

5,000.00 

5,000.00 

45,000.00 

10,000.00 

5,000.00 

20,000.00 

PSWD: 

PAYMENT 

20,000.00 

INTEREST BALANCE INT RT 

95,000.00 0.000 

100,000.00 

110,000.00 

115,000.00 

120,000.00 

100,000.00 

105,000.00 

150,000.00 

160,000.00 

165,000.00 

185,000.00 

Cl !ANGE SELEC'rION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4 3 68 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.29 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC OT FROM: 01/0l/15 TO: 06/06/19 PAGE 3 OF 10 + 
BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

El"F fJT TRAN 

102717 PYT 

103017 ADV 

103117 ADV 

103117 INT 

110117 ADV 

110317 ADV 

110G17 PYT 

:Ll0917 ADV 

111517 PYT 

112017 ADV 

112117 ADV 

USER ID: BORGEJ 

PROCE/<:DS 

5,000.00 

5,000.00 

15,000.00 

5,000.00 

5,000.00 

10,000.00 

5,000.00 

PSWD: 

PAYMBN'l' 

10,000.00 

5,000.00 

105,000.00 

INTEREST 

727.86 

BALANCE INT RT 

175,000.00 0.000 

180,000.00 

185,000.00 

185,000.00 

200,000.00 

205,000.00 

200,000.00 

205,000.00 

100,000.00 

110,000.00 

115,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.29 



APPL: CCS TRAN: EFIN 

LG: E FIN HIST BY LN 

BRANCH: 1033 ACCOUNT: 

ID: SC: 

PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 4 OF 10 + 

9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT 1'RAN 

112217 ADV 

112317 ADV 

112717 ADV 

112817 PYT 

112917 ADV 

113017 ADV 

113017 INT 

120117 PYT 

120417 ADV 

120717 ADV 

12081'1 PYT 

PROCEEDS 

5,000.00 

15,000.00 

40,000.00 

35,000.00 

5,000.00 

10,000.00 

10,000.00 

USER ID: BORGEJ P:3WD: 

PAYMENT 

25,000.00 

190,000.00 

20,000.00 

INTEREST 

855.67 

BALANCE INT RT 

120,000.00 0.000 

135,000.00 

175,000.00 

150,000.00 

185,000.00 

190,000.00 

190,000.00 

0.00 

10,000.00 

20,000.00 

0.00 

CHANGE SELECTION CRITERIA, SELEC'l' NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

1/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0'/01175 MOD LNEFINEO 2019-06-07 12.29 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 5 OF 10 + 
BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN PROCEEDS PAYMENT 

122917 INT 

INT. COLLECTED YEAR TO DATE AS OF 12/31/17 

012318 ADV 75,000.00 

012418 ADV 

012618 ADV 

012918 ADV 

013118 ADV 

013118 INT 

020118 ADV 

020218 PYT 

020518 PYT 

USER ID: BORGEJ 

5,000.00 

40,000.00 

5,000.00 
30,000.00 

50,000.00 

PSWD: 

10,000.00 

5,000.00 

INTEREST 

8.49 

1,783.05 

176.71 

BALANCE INT RT 

0.00 0.000 

75,000.00 0.000 

80,000.00 

120,000.00 

125,000.00 

155,000.00 

155,000.00 

2C5,000.00 

195,000.00 

190,000.00 

CHANGE SELP.CTION CRI'TERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

1/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.29 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 6 OF 10 + 

BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

020618 ADV 

020918 PYT 

021?.18 ADV 

021418 ADV 

021518 ADV 

0/:2018 ADV 

022218 ADV 

022618 ADV 

022818 PYT 

022818 INT 

030118 ADV 

llSER ID: BORGEJ 

PROCF.EDS 

5,000.00 

15,000.00 

5,000.00 

15,000.00 

5,000.00 

5,000.00 

5,000.00 

80,000.00 

PSWD: 

PAYMENT 

60,000.00 

55,000.00 

INTEREST 

858.16 

BALANCC: INT RT 

195,000.00 0.000 

135,000.00 

150,000.00 

155,000.00 

170, 000.00 

175, 000.00 

180,000.00 

185,000.00 

130,000.00 

130,000.00 

210,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMS'rX 'l'LONEFIN LTRM M070117 5 MOD LNEFINEO 2019-06-07 12. 29 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 7 OF 10 + 

BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

030218 PYT 

030518 ADV 

030718 PYT 

030818 ADV 

030918 ADV 

031318 PYT 

031418 ADV 

031518 ADV 

031618 ADV 

031918 PYT 

032018 ADV 

USER ID: BORGEJ 

PROCEEDS 

15,000.00 

5,000.00 

10,000.00 

5,000.00 

10,000.00 

5,000.00 

5,000.00 

PSWD: 

PAYMF.NT 

30,000.00 

25,000.00 

15,000.00 

10,000.00 

INTEREST BALANCE INT RT 

180,000.00 0.000 

195,000.00 

170,000.00 

175,000.00 

185,000.00 

170,000.00 

175,000.00 

185,000.00 

190,000.00 

180,000.00 

185,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

1/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEE"INEO 2019-06-07 12.29 



ID: SC: APPL: CCS TRAN: EFIN 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 8 OF 10 + 
BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

CR TEAM: 17 

EFF DT TRAN 

032118 ADV 

032218 PYT 

032318 ADV 

032618 ADV 

032718 PYT 

032818 ADV 

032918 ADV 

032918 INT 

040218 ADV 

040318 PYT 

8040318 PYTR 

PROCEEDS 

10,000.00 

5,000.00 

10,000.00 

10,000.00 

15,000.00 

85,000.00 

190,000.00 

USER ID: BORGEJ PSWD: 

PAYMENT 

15,000.00 

5,000.00 

190,000.00 

INTEREST 

1,055.69 

BALANCE INT RT 

195,000.00 0.000 

180,000.00 

185,000.00 

195,000.00 

190,000.00 

200,000.00 

215,000.00 

215,000.00 

300,000.00 

110, 000. 00 

300,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HSLP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.29 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 9 OF 10 + 

BRANCH: 1033 ACCOUN'I': 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

B040318 PYT 

040418 ADV 

040618 ADV 

041018 ADV 

041118 ADV 

041318 PYT 

041618 ADV 

041718 ADV 

042018 ADV 

042318 ADV 

042418 PYT 

USER ID: BORGEJ 

PROCEEDS 

30,000.00 

5,000.00 

25,000.00 

5,000.00 

15,000.00 

5,000.00 

5,000.00 

5,000.00 

PSWD: 

PAYMENT 

190,000.00 

5,000.00 

20,000.00 

INTEREST BALANCE INT RT 

110,000.00 0.000 

140,000.00 

145,000.00 

170,000.00 

175,000.00 

170,000.00 

185,000.00 

190,000.00 

195,000.00 

200,000.00 

180,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.29 



APP!,: CCS TRAN: EFIN 

LG: E FIN HIST BY LN 

BRANCH: 1033 ACCOUNT: 

ID: SC: 

PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 10 OF 10 + 
9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

042518 ADV 

042618 ADV 

042718 ADV 

043018 ADV 

043018 INT 

050118 ADV 

050218 PYT 

050818 ADV 

051018 PYT 

051118 ADV 

051418 ADV 

PROCEEDS 

5,000.00 

5,000.00 

5,000.00 

5,000.00 

45,000.00 

10,000.00 

5,000.00 

10,000.00 

USER ID: BOEGBJ PSWD: 

PAYMENT 

85,000.00 

5,000.00 

INTEREST 

999.20 

BALANCE INT RT 

185,000.00 0.000 

190,000.00 

195,000.00 

200,000.00 

200,000.00 

245,000.00 

160,000.00 

170,000.00 

165,000.00 

170,000.00 

180,000.00 

CHANGE SBLBCTION CRITBRIA, SBLE;CT NBXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

1/HBLP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONBFIN LTRM M0701175 MOD LNEFINF.O 2019-06-07 12.29 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 11 OF 20 + 

BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOR~AST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

051518 ADV 

051618 ADV 

051718 PYT 

052218 ADV 

052318 PYT 

052418 ADV 

052518 ADV 

053018 l\DV 

053118 INT 

060118 ADV 

061118 ADV 

PROCEEDS 

15,000.00 

5,000.00 

5,000.00 

5,000.00 

5,000.00 

15,000.00 

50,000.00 

5,000.00 

USER ID: BORGF:J PSWD: 

PAYMENT 

10,000.00 

20,000.00 

INTF:REST 

1,011.06 

BALANCE INT RT 

195,000.00 0.000 

200,000.00 

190,000.00 

195,000.00 

175,000.00 

180,000.00 

185,000.00 

200,000.00 

200,000.00 

250,000.00 

255,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

I/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TIDNEFIN LTRM M070117 5 MOD LNEFINEO 2019-06-07 12. 30 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 12 OF 20 + 

BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

061318 PYT 

061418 PYT 

061518 ADV 

061818 ADV 

061918 ADV 

062018 ADV 
0\.2218 ADV 

062518 PYT 

062618 PYT 

062718 ADV 

062918 INT 

PROCEEDS 

15,000.00 

45,000.00 

5,000.00 

10,000.00 

5,000.00 

5,000.00 

USER ID: BORGEJ PSWD: 

PAYMP,NT 

110,000.00 

5,000.00 

10,000.00 

15,000.00 

INTEREST 

1,426.58 

BALANCE IN'l' RT 

145,000.00 0.000 

140,000.00 

155,000.00 

200,000.00 

205,000.00 

215,000.00 
220,000.00 

210,000.00 

195,000.00 

200,000.00 

200,000.00 

CHANGE SELECTION CRITERIA, SF.LECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APVi,: CCS TRAN: EFIN ID: SC: 

LG: F, FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 13 OF 20 + 
BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

070318 ADV 

070418 ADV 

070518 ADV 

071218 ADV 

071618 ADV 

071818 PYT 

071918 ADV 

072018 ADV 

072318 ADV 

072418 ADV 

072618 ADV 

PROCEEDS 

40,000.00 

25,000.00 

5,000.00 

5,000.00 

10,000.00 

25,000.00 

5,000.00 

5,000.00 

10,000.00 

5,000.00 

USER ID: BORGEJ PSWD: 

PAYMENT 

35,000.00 

INTEREST BALANCE INT R'l' 

240,000.00 0.000 

265,000.00 

270,000.00 

275,000.00 

285,000.00 

250,000.00 

275,000.00 

280,000.00 

285,000.00 

295,000.00 

300,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

1/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPi,: CCS TRAN: EFIN 

LG: E FIN HIST BY LN 

BRANCH: 1033 ACCOUNT: 

ID: SC: 

PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 14 OF 20 + 

9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF OT TRAN 

073018 PYT 

073118 INT 

122018 ADV 

122118 ADV 

122418 ADV 

1:'2718 ADV 

123118 ADV 

123118 INT 

PROCEEDS 

5,000.00 

5,000.00 

25,000.00 

10,000.00 

25,000.00 

PAYMENT 

300,000.00 

INT. COLLECTED YEAR TO DATE AS OF 12/31/18 

010219 ADV 95,000.00 

010719 ADV 30,000.00 

USER ID: BORGEJ PSWD: 

INTEREST 

1,853.23 

74. 26 

7,454.89 

BALANCJ,; INT RT 

0.00 0.000 

0.00 

5,000.00 

10,000.00 

35,000.00 

45,000.00 

70,000.00 

70,000.00 

165,000.00 0.000 

195,000.00 

CHANGF S1'LEC'l'ION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 15 OF 20 + 
BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

010819 PYT 

011419 ADV 

011519 ADV 

011619 ADV 

011819 ADV 

012119 PYT 

012219 ADV 

012319 ADV 

012419 ADV 

012519 ADV 

012819 PYT 

PROCEEDS 

65,000.00 

15,000.00 

15,000.00 

5,000.00 

10,000.00 

20,000.00 

5,000.00 

10,000.00 

USER ID: BORGEJ PSWD: 

PAYMENT 

15,000.00 

65,000.00 

50,000.00 

TNTE:RE:ST BALANCE INT RT 

180,000.00 0.000 

245,000.00 

260,000.00 

275,000.00 

2BO,OOO.OO 

215,000.00 

225,000.00 

245,000.00 

250,000.00 

260,000.00 

210,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

1/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN 

LG: E FIN HIST BY LN 

BRANCH: 1033 ACCOUNT: 

ID: SC: 

PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 16 OF 20 + 
9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

012919 ADV 

013119 ADV 

013119 INT 

020119 ADV 

8020119 ADVR 

8020119 ADV 

0205"19 ADV 

020719 ADV 

020819 PYT 

021119 ADV 

021219 ADV 

PROCEEDS 

40,000.00 

10,000.00 

45,000.00 

15,000.00 

10,000.00 

15,000.00 

15,000.00 

15,000.00 

USER ID: BORGEJ PSWD: 

PAYMENT 

45,000.00 

25,000.00 

lN'l'EREST 

1,285.27 

·BALANCE INT RT 

250,000.00 0.000 

260,000.00 

260,000.00 

305,000.00 

260,000.00 

275,000.00 

285,000.00 

300,000.00 

275,000.00 

290,000.00 

305,000.00 

CHANGE SF:LE\:TION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF'3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/E'ORWARD 12/LOGOFF 

IMSTX TLONEF'lN LTRM M070117 5 MOD LNEFINEO 2019-06-0'/ 12. 30 



APPL: CCS TkAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 17 OF 20 + 

CR TEAM: 17 BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

021319 ADV 

021419 ADV 

021519 ADV 

022019 ADV 

022119 PYT 

022219 ADV 

022519 ADV 

022619 ADV 

022719 ADV 

022819 ADV 

022819 INT 

USER ID: BORGEJ 

PROCEEDS 

5,000.00 

5,000.00 

15,000.00 

5,000.00 

5,000.00 

110,000.00 

5,000.00 

55,000.00 

5,000.00 

PSWD: 

PAYMENT 

~j5,000.00 

INTEREST 

1,963.25 

BALANCG INT RT 

310,000.00 0.000 

315,000.00 

330,000.00 

335,000.00 

280,000.00 

285,000.00 

395,000.00 

400,000.00 

455,000.00 

460,000.00 

460,000.00 

( 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC OT FROM: 01/01/15 TO: 06/06/19 PAGE 18 OF 20 + 

BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS C« TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF OT TRAN 

030119 ADV 

030519 PYT 

030619 ADV 

030819 ADV 

031119 PYT 

031419 ADV 

031519 ADV 

031819 ADV 

031919 PYT 

032119 ADV 

032519 ADV 

PROCEEDS 

35,000.00 

10,000.00 

5,000.00 

5,000.00 

15,000.00 

5,000.00 

35,000.00 

5,000.00 

USER ID: BORGEJ PSWD: 

PAYMENT 

10,000.00 

15,000.00 

5,000.00 

INTEREST BALANCE INT RT 

495,000.00 0.000 

485,000.00 

495,000.00 

500,000.00 

485,000.00 

490,000.00 

505,000.00 

510,000.00 

505,000.00 

540,000.00 

545,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 18 OF 20 + 
BAANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: l'/ 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

030119 ADV 

030519 PYT 

030619 ADV 

030819 ADV 

031119 PYT 

031419 ADV 

031519 ADV 

031819 ADV 

031919 PYT 

032119 ADV 

032519 ADV 

USER ID: BORGEJ 

PROCEEDS 

35,000.00 

10,000.00 

5,000.00 

5,000.00 

15,000.00 

5,000.00 

35,000.00 

5,000.00 

PSWD: 

PAYMENT 

10,000.00 

15,000.00 

5,000.00 

INTEREST BALANCE INT RT 

495,000.00 0.000 

485,000.00 

495,000.00 

500,000.00 

485,000.00 

490,000.00 

505,000.00 

510,000.00 

505,000.00 

540,000.00 

545,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

1/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 19 OF 20 + 

BRANCll: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

032719 ADV 

032819 ADV 

032919 ADV 

032919 INT 

040119 ADV 

040219 PYT 

040319 PYT 

040419 ADV 

8040419 ADVR 

B040419 ADV 

040819 PYT 

USER ID: BORGJ,;J 

PROCEEDS 

10,000.00 

15,000.00 

60,000.00 

40,000.00 

25,000.00 

5,000.00 

PSWD: 

PAYMENT 

5,000.00 

5,000.00 

25,000.00 

5,000.00 

INTEREST 

5,740.68 

BALANCE INT RT 

555,000.00 0.000 

570,000.00 

630,000.00 

630,000.00 

670,000.00 

665,000.00 

660,000.00 

685,000.00 

660,000.00 

665,000.00 

660,000.00 

CHANGE SELECTION CRITERIA, SELECT NJ:<:XT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 20 OF 20 + 

BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 17 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

i·:J•'F OT TRAN 

041019 ADV 

041519 ADV 

0·\1619 PYT 

B041619 PYTR 

B041619 PYT 

041819 ADV 

8041819 ADVR 

042219 ADV 

042'119 ADV 

042919 ADV 

B042919 ADVR 

USER ID: BORGEJ 

PROCEEDS 

5,000.00 

30,000.00 

15,000.00 

10,000.00 

5,000.00 

5,000.00 

45,000.00 

PSWD: 

PAYMENT 

15,000.00 

30,000.00 

10,000.00 

45,000.00 

INTEREST BALANCE INT RT 

665,000.00 0.000 

695,000.00 

680,000.00 

695,000.00 

665,000.00 

675,000.00 

665,000.00 

670,000.00 

675,000.00 

720,000.00 

675,000.00 

CIIANGE SEL!!;CTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



ID: APPL: CCS TRAN: EFIN 

LG: E FIN HIST BY LN 

BRANCH: 1033 ACCOUNT: 

PROC DT FROM: 01/01/15 TO: 06/06/19 PAGE 

SC: 

21 OF 24 

9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 78 

TYPE SUBTYPE: 5-033 . PRODUCT: RSV-COMM 

EFF DT TRAN 

B042919 ADV 

043019 l\DV 

043019 INT 

8043019 INTR 

8043019 ADVR 

8043019 PYT 

8043019 INT 

050119 ADV 

050219 PYT 

8050219 PYTR 

8050219 PYT 

USER ID: BORGEJ 

PROCEEDS 

25,000.00 

15,000.00 

30,000.00 

5,000.00 

PSWD: 

PAYMENT 

15,000.00 

40,000.00 

5,000.00 

25,000.00 

INTEREST 

6,566.97 

6,566.97 

6,535.33 

BALANCE INT RT 

700,000.00 0.000 

715,000.00 

715,000.00 

715,000.00 

700,000.00 

660,000.00 

660,000.00 

690,000.00 

685,000.00 

690,000.00 

665,000.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD :2/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN ID: 

LG: E FIN HIST BY LN PROC OT FROM: 01/01/15 TO: 06/06/19 PAGE 

SC: 

22 OF 24 

CR TEAM: 78 BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF OT TRAN 

!3050619 PYT 

B050819 PYT 

051019 PYT 

B051019 PYTR 

B051019 PYT 

051319 ADV 

B051319 ADVR 

051519 ADV 

051619 ADV 

B051619 ADVR 

B051619 ADV 

PROCEEDS 

6,049.00 

5,269.00 

11,190.00 

16,148.00 

3,671.00 

USER ID: BORGEJ PSWD: 

PAYMENT 

30,000.00 

47,964.00 

6,049.00 

6,373.00 

5,269.00 

16,148.00 

INTEREST BALANCE INT RT 

635,000.00 0.000 

587,036.00 

580,987.00 

587,036.00 

580,663.00 

585,932.00 

580,663.00 

591,853.00 

608' 001. 00 

591,853.00 

595,524.00 

CHANGF. SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN ID: 

LG: E FIN HIST BY LN PROC OT FROM: OJ /01/15 TO: 06/06/19 PAGE 

SC: 

23 OF 24 

CR TEAM: 78 BRANCH; 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF DT TRAN 

052119 ADV 

8052119 ADVR 

8052119 ADV 

052219 PYT 

052419 ADV 

052719 ADV 

052819 PYT 

052919 ADV 

B052919 ADVR 

B052919 PYT 

05:3119 ADV 

USER ID: BORGEJ 

PROCEEDS 

71,485.00 

59,008.00 

953.00 

3,989.00 

53,159.00 

7,438.00 

PSWD: 

PAYMENT 

71,48'.J.00 

58,699.00 

1,150.00 

53,159.00 

591.00 

INTEREST BALANCE INT RT 

667,009.00 0.000 

595,524.00 

654,532.00 

595,833.00 

596,786.00 

600,775.00 

599,625.00 

652,784.00 

599,625.00 

599,034.00 

606,472.00 

CHANGE SELECTION CRITERIA, SELECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7/BACK 8/FORWARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



APPL: CCS TRAN: EFIN ID: SC: 

LG: E FIN HIST BY LN PROC D'J' FROM: 01/01/15 TO: 06/06/19 PAGE 24 OF 24 

BRANCH: 1033 ACCOUNT: 9278623 LON: 02 SHORT NAME: NOREAST BCRS CR TEAM: 78 

TYPE SUBTYPE: 5-033 PRODUCT: RSV-COMM 

EFF OT TRAN PROCEEDS 

053119 INT 

060319 ADV 42,941.00 

B060319 ADVR 

B060319 PYT 

060419 ADV 192.00 

060519 PYT 
060619 ADV 4,495.00 

PAYMENT 

42,941.00 

28.00 

192.00 

INTEREST 

7,298.91 

BALANCE INT RT 

606,472.00 0.000 

649,413.00 

606,472.00 

606,444.00 

606,636.00 

606,444.00 

610,939.00 

U!T. COLLECTED YEAR TO DATE AS OF 06/06/19 22,823.44 

USER ID: BORGEJ PSWD: 

CHANGE S8L8CTION CRITERIA, SF,LECT NEXT TRANSACTION OR PRESS PF3 TO EXIT. 4368 

l/HELP 3/END 6/DHIST 7 /BACK 8/F'Ol{\i/ARD 12/LOGOFF 

IMSTX TLONEFIN LTRM M0701175 MOD LNEFINEO 2019-06-07 12.30 



This is Exhibit "17" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

A Co 

this 241h day of June, 2019. 

issioner-for-Ta:tdng Affidavits 

Francis Michael DI Nino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



Tll F.11uipmcr11 Flmrn~e C1m11d11, 11 division of The Torunto-Domlnion Bunk 
2020 \Vins!on Park Drive, Suite 301 
Oakville, ON L6H 6X7 
Pho11t:: 905·-403"4770 Fax: 905-403--4771 

May 21, 2019 

NOR EAST FOODS LTD. 
1170 BIRCHMOUNT RD UNIT 2 
TORONTO ON ::WIK SM! 

l~c: 

Payout Quote 

YEAR 
2017 

MAl<E/MODEL DESCRlPTION i SERIAL NUMBER/VIN 

2018 

Various food processing equip Bean sprouting multi-functional syste1n; Enhanced 100 sbeet~fo-fu--rv Aftious 
line; Stir the pan - l set; Stretch film packingmachine; Soy milk · 
production line; 2 bean curd presses; Water tofu production line; 2 : 

_sels b~n product equi~fll_e~t~-n~ ~~-1:?~-~.~-~ ~a.~ bo~!~':____ _______ ----!--------

Conttact(s): 

Payout Amount: 
18008160 

$2,489,212.22 
Deferred Income: 

Interest: 
AdminFee: 
PST/GST/HST: 

Total Payout: 

*Valid to JV1ay 27, 2019 

$305,791.42 

$0.00 
$0.00 
$0.00 

$2,795,003.64 

NOTE: The above quole assumes all schedule.d payments have been made up to and including the valid to date. 

Should you wish to exercise the payout as quoted above, please complete and sign below and retun1 the fonn to the customer service ernaH address noted, or you may wish to 
fax it al 905.403.4771. If you require further information, please email TDEFCACS@TD.com, or contact Natnsa Ristlc at 905-403-4770. 

Natasa rustic 
Portfolio Man11gement 

J Yes 1 wish to proceed with the above Payout Quote 

Payment Options (check one): 

J Please debit Total Payout amount from the account my regular payments aTe made from 
:_J I wish to send payment via wire tronsfer(wire instructions will be sent to you if this option chosen) 

NOREAST FOODS LTD. 

Per: _______________ _ 

Nameffitle: ______________ _ 

I n( 1 

~~E&i~~-iErro:;;;;~~~~d~Omi~·s~n=~s~E~~~~~~~d----~ 
TDEF reserves the right to adjust accordin91y. 

fDEF 0-Cf·. (O~, I-) 



TD Equipment Finance C~m11d11, 11 division nfThe Toronto-Dominion Bank 
2020 Winston Park Drive, Suite 301 
Oakville, ON L6H 6X7 
Phone: 905-403-4770 Fax: 905-403-4711 

May 21, 2019 

NOREAST FOODS LTD. 
1170 BIRCHMOUNT RD UNIT 2 
TORONTO ON MIKSM! 

Ro· 
YEAR MAICE/MODEL --- ---- -- ·-- -------~- -

DESCRIPTION ------ ------- -------- ----

(2) BEAN PRODUCT EQUIPMENT 2 EMULS!ONTANKS CIW ALL ATIACl!EMENTS AND 
ACCESORS/N20160440C AND 20160439C(l) 20!7 
ADVANCED MUL Tl TOFlJSYSTEMYJDG-5-2 (!) 2016 
FULTON TCS-30 BOILER 

Contract(s): 
Payout Amount: 
Deferred Income: 

Interest: 
AdJ.ninFce: 
PST/GST/HST: 

Totnl Pnyout: 

2017259620 
$376,086.07 

$26,752.49 

$0.00 
$0.00 

---------------- -~$0~.o~o 
$402,838.56 

*Valid fo June 121 2019 

Payout Quote 

SERIAL NUMBER/VIN 
·---- -·----·----- -------

PV-15l~PP 

I 

NOTE: The nbove quote assumes all scheduled payments hayc been made up to and including the valid to date, 

Should you wish to exercise the payout as quoted above, please complete and sign below and return the form to the customer service email address noted, or you may wish to 
fax it at 905.403.4771. If you reqnire further information, please email TDEFCACS@TD.com, or contact Natasa Rlstic at 905-403-4770. 

Regards, /) 

;v.~~ 
Natasa Ristic 
Portfolio Management 

r_) Yes I wish to proceed with the above Payout Quote 

Payment Options (check one): 

1 :.1 Please debit Total Payout amount from the account my regular payments arc made from 

•:=.1 I wish to send payment via wire transfer (wire instructions will be sent to you if this option chosen) 

NOREAST Ji'OODS LTD. 

Per:------------------

i-::ameffitle: 

E&OE - Errors and Omissions Excepted 
TDEF reserves the right to adjust accordingly. 

TDEF !l-1.::r: {001"11 



---------------------~ 

This is Exhibit "18" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

aking Affidavits 

-------- --------------------' 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



Internal 

May13, 2019 

1170 BIRCHMOUNT RD UNIT 2 
TORONTO, ON 
M1K 5M1 

Attention: Bin Chen 

Dear Bin Chen 

ii!] Commercial Banking 
GTA East Commercial Banking Centre 
305 Milner Ave Suite 702 
Scarborough, ON 
M1B3V4 
Telephone No.: (416) 291-8547 
Fax No.: 416-291-8373 

We refer to the Letter AgreemenV Demand Operating Facility Agreement dated April 18, 2017 as amended from 
time to time, (the "Agreement") signed by you in relation to the credit facility (the "Facility") granted to you by the 
bank. 

One of your financial Obligations under the Agreement Is: 

a) Facility #1 credit limit of CAD $300,000. 

You are in default of this obligation. As of May 13, 2019 operating line usage is $580,987 and the Bank requires you 
to rectify the default immediately by repaying the Facility within authorized limit. 

Two of your reporting Obligations under the Agreement are: 
a) Annual Review Engagement financial statements for Noreast Foods Ltd within 120 calendar days of fiscal 

year end 
b) Accounts payable and inventory listings for Noreast Foods Ltd. within 120 days of fiscal year end 

As at May 13, 2019, you are not in compliance of reporting Obligations, and the Bank does not waive compliance 
with this Obligation. 

Please be advised that the Bank preserves all rights and remedies under any and all agreements and security 
provided in connection with the Facility. If you fail to rectify the default to the complete satisfaction of the Bank, the 
Bank will exercise any or all rights and remedies under such agreements and security, and/or such rights and 
remedies as may otherwise be available to it at law. 

If you have any queries or comments, please do not hesitate to contact the account manager. 

Yours truly, 

THE TORONTO-DOMINION BANK /---, (-------"" (17fi ( / 
_X_c_iJK>~Y?i __ ~_V<-______ , .. , eivY·~<_ e'"' ... J__. /; 
Xiaoyu Jia DaniefCailali 
Account Manager Manager Commercial Service 



Blaney 
M~MurtryLLP 

May 24, 2019 

REGULAR AND REGISTERED MAIL 

Aerdon Continental Corp, 
51 Kentish Crescent 
Scarborough, ON M1S 223 

Aerdon Continental Corp. 
c/o Bin Chen 
51 Kentish Crescent 
Scarborough, ON M1S 2Z3 

Dear Sir: 

Blaney McMurtry LLP I Lawyers 
2 Queen Street East I Suite 1500 
Toronto, Ontario MSC 3G5 

Eric Golden 
D: 416-593-3927 F: 416-596-2049 
egolden@blaney.com 

RE: The Toronto-Dominion Bank {"TD"} and Noreast Foods Ltd ("Noreast''} 

We are the lawyers for TD. 

416-593-1221 

Blaney.com 

We refer to the unlimited personal guarantee of Aerdon Continental Corp. ("Aerdon") in favour of 
TD dated April 19, 2017, with respect to the past, present and future debts and liabilities of Noreast, 
plus interest from the date of demand (the "Guarantee"). 

As of May 24, 2019, Noreast was indebted to TD for approximately $402,838.56 in respect of an 
equipment finance loan made to it by TD on or about May 8, 2017 (the "First Equipment Loan"), 
for $2, 795,003.64 in respect of an equipment finance loan made to it by TD on or about June 24, 
2018 (the "Second Equipment Loan"), for $601,272.05 in respect on demand operating loan 
established by TD on or about April 18, 2017 and amended on or about June 28, 2018 (the 
"Operating Loan"), and for $52,652.04 In respect of a TD Visa credit card facility (collectively, the 
"Loans"). 

The Guarantee is secured by way of a Security Agreement for Specified Assets dated April 19, 
2017 (the "Security Agreement") and a General Security Agreement over all assets and 
undertaking of Aerdon dated April 19, 2017 (the "GSA"). 

On behalf of our client, and in accordance with the terms of the Loans, the Security Agreement, 
the GSA and the Guarantee, we hereby make demand on you for payment to our client of 
$3,851,766.29, plus interest from May 24, 2019, to the date of payment at the rate prescribed 
under each of the Loans, plus legal fees, disbursements and HST of $2,825.00. 



- 2 -

If you fail to comply with this demand on or before June 3, 2019, we will take whatever steps we 
deem necessary to protect our client's interest without further notice. In this regard, we enclose a 
Notice pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act. 

Yours very truly, 

Blaney McMurtry LLP 

Eric Golden 
EG/plk 
Encl. 

7 



FORM 115 
Notice of Intention to Enforce Security 

(Subsection 244(1) of the Bankruptcy and Insolvency Act) 

Aerdon Continental Corp. 
51 Kentish Crescent 
Scarborough, ON M1S 223 

Aerdon Continental Corp. 
c/o Bin Chen 
51 Kentish Crescent 
Scarborough, ON M1S 223 

TAKE NOTICE THAT: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the 
property of the insolvent person described below: 

(a) intangibles, proceeds, books and records, equipment, inventory, real estate and other 
property. 

2. The security that is to be enforced is in the form of the following: 

(a) Security Agreement for Specified Assets dated April 19, 2017; and 

(b) General Security Agreement over all assets and undertaking of Aerdon Continental 
Corp. dated April 19, 2017 

3. The total amount of indebtedness secured by the security is $3,851,766.29 plus interest 
and costs. 

4. The secured creditor will not have the right to enforce the security until after the expiry of 
the 10 day period following the sending of this notice unless the Insolvent person consents 
to an earlier enforcement. 

DATED at Toronto on May 24, 2019 

THE TORONTO-DOMINION BANK 
by its lawyers 
BLANEY McMURTRY LLP 

Per:•__,,,.===:~~~>:::_ __ _ 
Eric Goldeh 



Blaney 
M.~MurfryllP 

May 24, 2019 

REGULAR AND REGISTERED MAIL 

Noreast Foods Ltd. 
1170 Birchmount Road, Unit 2 
Toronto, ON M1K 5M1 

Noreast Foods Ltd 
51 Kentish Crescent 
Scarborough, ON M1S 2Z3 

Noreast Foods Ltd 
c/o Bin Chen 
51 Kentish Crescent 
Scarborough, ON M1 S 223 

Noreast Foods Ltd 
c/o Mei Qin Chen 
51 Kentish Crescent 
Scarborough, ON M1S 2Z3 

Dear Sir/Madam: 

Blaney McMurtry LLP I Lawyers 1 416-593-1221 
2 Queen Street East I Suite 1500 
Toronto, Ontario MSC 3GS Blaney.com 

Eric Golden 
D: 416-593-3927 F: 416-596-2049 
egolden@blaney.com 

RE: The Toronto-Dominion Bank ("TD") and Noreast Foods Ltd ("Noreast") 

We are the lawyers for TD. 

As of May 24, 2019, Noreast was indebted to TD for approximately $402,838.56 in respect of an 
equipment finance loan made to it by TD on or about May 8, 2017 (the "First Equipment Loan"), 
for $2, 795,003.64 in respect of an equipment finance loan made to it by TD on or about June 24, 
2018 (the "Second Equipment Loan"), for $601,272.05 in respect of a demand operating loan 
established by TD on or about April 18, 2017 and amended on or about June 28, 2018 (the 
"Operating Loan"), and for $52,652.04 in respect of a TD Visa credit card facility (collectively, the 
11Loans 11

). 

The Loans are secured by way of the following security agreements (the "Security Agreements"): 

(a) Security Agreement for Specified Assets dated May 8, 2017; and 

(b) General Security Agreement over all assets and undertaking of Noreast Foods Ltd. 
dated April 19, 2017. 

On behalf of our client, and in accordance with the terms of the Loans and Security Agreements, 
we hereby make demand on you for payment to our client of $3,851,766.29, plus interest from 



-2-

May 24, 2019 to the date of payment at the rate prescribed under each of the Loans, plus legal 
fees, disbursements and HST of $2,825.00. 

If you fail to comply with this demand on or before June 3, 2019, we will take whatever steps we 
deem necessary to protect our client's interest without further notice. In this regard, we enclose a 
Notice pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act. 

Yours very truly, 

Blaney McMurtry LLP 

~--~· _·. --~-=~ 
'Eric ~01\n L­

EGlplk 
Encl. 



FORM 115 
Notice of Intention to Enforce Security 

(Subsection 244(1) of the Bankruptcy and Insolvency Act) 

Noreast Foods Ltd. 
1170 Birchmount Road, Unit 2 
Toronto, ON M1K 5M1 

Noreast Foods Ltd 
51 Kentish Crescent 
Scarborough, ON M1S 223 

Noreast Foods Ltd 
clo Bin Chen 
51 Kentish Crescent 
Scarborough, ON M1S 223 

Noreast Foods Ltd 
c/o Mei Qin Chen 
51 Kentish Crescent 
Scarborough, ON M1S 223 

TAKE NOTICE THAT: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the 
property of the insolvent person described below: 

(a) intangibles, proceeds, books and records, equipment, inventory, real estate and other 
property. 

2. The security that is to be enforced is in the form of the following: 

(a) Security Agreement for Specified Assets dated May 8, 2017; and 

(b) General Security Agreement over all assets and undertaking of Noreast Foods Ltd. 
dated April 19, 2017 

3. The total amount of indebtedness secured by the security is $3,851.766.29 plus interest 
and costs. 

4. The secured creditor will not have the right to enforce the security until after the expiry of 
the 10 day period following the sending of this notice unless the insolvent person consents 
to an earlier enforcement. 

DATED at Toronto on May 24, 2019 

THE TORONTO·DOMINION BANK 
by its lawyers 
BLANEY McMURTRY LLP 



This is Exhibit "19" refened to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



May 17, 2019 

Albert Gelman !no. 
100 Simcoe St. Suite 125 
Toronto, Ontario M5H 3G2 

Attention: Bryan Gelman 

Dear Sir/Madam: 

Ii] Commercial Banking 

TD Commercial Banking 
Financial Restructuring Group 
3140 Dufferio Street 
Toronto, Onl1lrio M6A 2TI 

Re: Noreast Foods Ltd. (the "Debtor") 

The Toronto-Dominion Bank (the "Bank") hereby appoints Albert Gelman Inc. {the "Consultane') 
as lhe Bank's consultant for the purpose of reviewing and assessing the assets, fmancial position, 
business and operations of the Debtor and advising the Bank in coMection with the Debtor's 
indebt¢ness to the Bank. Without limiting the generality of the foregoing, the Consultant is 
engaged to do the following: 

I. Carry out such review and inspection of the Debtor's premises, books and records as is 
necessary to advise the Bank with respect to the business and operational and financial 
performance of the Debtor; 

2. Inspect, review and estimate, with the aid of appraisers, if necessary, the realizable value 
of the Debtor's assets including equipment, inventory and accounts receivable; ' 

3. Determine other claims which may rank in priority to the Bank's claims against the Debtor 
as well as any other liens which encumber the Debtor's assets; 

4. Consult with other stakeholders of Debtor's business such as, creditors, suppliers, 
customers, investors and others who have an interest in the Debtor's business for the 
purpose of obtaining infonnation required to complete the engagement herein; 

5. Advise, assist or represent the Bank, as required, in fonnulating, negotiating and 
completing any agreement that the Bank may wish to enter into with the Debtor with regard 
to the Debtor's indebtedness; and 

6. Perform such other duties, as required by the Banl<, which are relevant to this engagement 

Tlte Consultant's duties shall be discharged in accordance with the terms set out below; 

1. Titis engagement shall commence upon the acceptance of the terms set out herein by the 
Debtor; 

2. The Consultant may retain such experts as the Consultant may deem necessary to carry out 
its duties under this engagement; 

3. The Consultant may use any of its employees, agents or experts as the Consultant may 
deem necessary to discharge its duties as set out in this engagement; 

Member of ID ~nnk F'mancial Group 

I 



4. · The Consultant shall not be involved in the management or operation of the Debtor's 
business or participate in the Debtor's decision making process and shall not hold itself out 
as or act in a manner consistent with being an employee, agent, representative or consultant 
of the Debtor; 

5. The Consultant shall perfonn its duties as consultant solely for the Bank provided however 
it shall not be an agent of the Bank and therefore shall not have the authority to bind the 
Bank in any manner; 

6. The Consultant shall provide such written or oral reports to the Bank on its findings as the 
Bank may require; 

7. Any reports prepared by the Consultant ;i,. the course of this engagement shall be the 
property of the Bank and the Consultant shall not distribute or disclose any of the contents 
of the reports to any person without the prior written consent of the Bank; 

8. The Consultant shall keep all information regarding the Debtor obtained in the course of 
this engagement confidential and shall not distribute or disclose any part of such 
infonnation to any person save and ex:cept the Bank and its agents and solicitors expressly 
authorized by the Bank to receive such information; 

9. The Consultant's fees and disbursements shall be paid by the Debtor; 

10. The Bank may terminate this engagement upon providing the Consultant a written notice 
thereof and the engagement shall he deemed to be terminated the moment the said notice 
is sent to the Consultant; and 

11. The Consultant hereby represents and warrants that it has no conflict of interest in taking 
on this engagement and undertakes to immediately advise the Bank of any information or 
situation which would materially affect tbe terms of this engagement. 

12. This Agreement may be executed and delivered by facsimile and may be executed in 
several counterparts, each of which so executed shall be deemed to be an original and such 
counterparts together shall constitute one and the same agreement. 

Please confirm your acceptance of the foregoing teims by signing below and return the signed copy 
to us as soon as you can. 

Yours truly, 
THE TORONTO·DOMlNlON BANK 

Per:~ 

Name: -::J"" CL(.,\'._ ~~-€.& 
=FIZ-6-~ ko,.>N.(f"'-

ACCEPTANCE OF ENGAGEMENT 

The Consultant accepts the engagement on the terms set out above. 



Alb«rt Gelman Inc. 

Per:K-

Bryan Gebnan 

I have the authority to bind the corporation. 

DEBTOR'S ACKNOWLEDGMENT, AGREEMENT AND UNDERTAKING 

The Debtor· acknowledges, agrees and undertakes as follows: 

I.· The Debtor aclmowledges having carefully reviewed the tenns of the engagement set out 
above. 

2. The Debtor consents to the appointment of the Consultant by the Bank on the terms set out 
above. 

3. The Debtor undertakes to cooperate with the Consultant in completing this engagement 
and in that regard it shall 

a. provide the Consultant with complete and unrestricted access to its premises, assets, 
books and records including its computers and any other data storage; 

b. provide the Consultant with any information or data in such formal as required by the 
Consultant; 

c, provide the Consultant with such facilities as required lo make copies of any books and 
records and record such information as the Consultant deems necessary; ~ 

d. arrange for its employees, officers, creditors, suppliers, investors, customers and any 
other stakeholder to meet with the Consultant to provide any information, analysis or 
explanation as required by the Consultant; aod f./itb frio c <A./.f~ 41"""" c!.eb':a'" r,..µ,.- i°" 

e. use such level of skill, care and attention reasonably required to ensure that all records, ~·~ ~ 
documents, information and data supplied to the Consultant are complete, accurate and "'*$'..U fhrfl'l'." 
up to date. 

4. The Debtor hereby irrevocably authorizes and directs its employees, agents, contractors, 
solicitors accountants, bookkeepers and other professional advisors to co-operate fully with 
the Consultant, answer all enquiries pertaining to the financial status and business of the 
Debtor and provide any and all information, documents aod records regarding the Debtor 
which they have in their possession or control (save and except legally privileged 
infonnation). as required by the Consultant and this shall be their full and sufficient 
authority for so doing. 

5. The Debtor hereby irrevocably authorizes nll ofits creditors to provide to the Consultant 
such information pertaining to the liabilities, obligations and business affairs of the Debtor 
as the Consultant may from time to time rcqucaL 

6. The Debtor ackoowledges that the Consultant shall not assume any management role, offer 
any advice or participate in any decision making process and undertakes not to engage the 
Consultant in any such capacity. 



7. The Debtor further aclmowledges that it is not entitled to receive any of the reports, advice 
and opinion of the Consultant (collectively the_ "Consultant's Reports'') which shall be 
rendered solely for the Bank and in the event it becomes aware of all or any part of the 
Consultant's Reports, it shall not rely on them regardless of who released the Consultant's 
Reports and how the Debtor obtained them. 

8. The Debtor undertakes to pay the fees and disbursements of the Consultant including, but 
not limited to, the cost of all experts such as appraisers, and authorizes the Bank to debit 
the Debtor's accounts for such fees and disbursements. In the event the Debtor does not 
promptly pay the Consultant's fees and disbursements, the Bank may directly pay the 
Consultant and add the payment to the Debtor's indebtedness. 

9. The Debtor aclmowledges that notwithstanding the engagement of the Consultant, all of 
the loan and security agreements between the Bank and the Debtor shall continue in full 
force and effect without any changes and the Bank reserves all rights and remedies which 
it currently has as against the Debtor and any other persons who are liable for the 
indebtedness of the Debtor. 

10. The Debtor hereby indemnifies and saves the Consultant and the Bank harmless from any 
aad all claims, demands, liabilities, losses and costs incurred or suffered as a result of the 
performance of the duties discharged in accordance with the terms of this engagement. 

11. The Debtor acknowledges that the Bank may appoint the Consultant in other capacities, 
such as receiver/manager and trustee in bankruptcy, and the Consultant may, in acting in 
such other capacities, use and rely on the information obtained in the course this 
engagement and the Debtor consents to any such appointment of the Consultant. 

12. This Agreement may be executed and delivered by facsimile and may be executed in 
several counterparts, each of which so executed shall be deemed to be an original and such 
countetparts together shall constitute one and the same agreement. 

Dated this~ day or_S~-~ 20fl 

NOREAST FOODS LTD. 

Per: ,/2y:r=~ 
Bin Che~ 
I have authority lo bind the corporation. 



--------·--·-------------, 

This is Exhibit "20" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

~-------------

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



From: Ben Chen 
Sent: Monday, June 10, 2019 9:42 AM 
To: Bryan Gelman 
Cc: Borges, Jacinto Jack; Suzette Warner 
Subject: Re: Consultant. 

Hi Bryan, 

Sorry for not getting this to you yet as I had to fill in a missing delivery driver. I will get them to you later tonight. 

Thanks 

Ben 

On Thu, Jun 6, 2019 at 8:57 AM Ben Chen <bchen@soufresh.com> wrote: 

Bryan, 

I will get them to you this week. 

Thanks 

Ben 

On Wed, Jun 5, 2019 at 10:08 AM Bryan Gelman <bgelman@albertgelman.com> wrote: 

Ben: 

I'm following up on my email below. Please confirm when we can expect answers to our questions. 

I left you a voice mail message today as I wanted to discuss Adam's attendance yesterday to inspect and inventory the 
assets of the company. Please call me to discuss at my office or on my cell phone at 416-722-5872. 

Regards, 

Bryan A. Gelman, CIRP, Licensed Insolvency Trustee 
Managing Director 

;\f JlFRT b Gr:L1\,'1AN 
<,jO)V!~C l~SOJ.VCNCY 
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Albert Gelman Inc. I T: 416.504.1650 ext. 115 I 100 Simcoe Street, Suite 125, Toronto, ON, M5H 3G2 

****************************************************************************** 
This message and any attachments are solely for the intended recipient and may contain confidential or privileged 
information. If you are not the intended recipient, any disclosure, copying, use, or distribution of the information 
included in this message and any attachments is prohibited. If you have received this communication in error, please 
notify us by reply e-mail and immediately and permanently delete this message and any attachments. Thank you. 

On May 31, 2019, at 1:53 PM, Ben Chen <bchen@soufresh.com> wrote: 

Hi Bryan, 

I will take a look at the questions. 

Thanks 

Ben 

On Fri, May 31, 2019 at 1:44 PM Bryan Gelman <bgelman@albertgelman.com> wrote: 

Ben: 

Further to our meeting held at office, the following is our follow-up questions regarding Noreast 
Foods Ltd. ("Noreast" or the "Company") for your review and response: 

Accounting and Bookkeeping: 

1. You have provided the attached profit and loss statement to December 2018 (2018P&L). The 
2018P&L indicates sales of over $5 million with net profit of over $1.8 million. You advised 
Suzette Warner and I in our meeting that you collect cash from customers. What percentage 
of sales are collected in cash and how are they accounted for in the financial records of the 
company? Please confirm that all collections have been deposited to the TD and/or RBC 
account, or any other account that may exist. 

2. Please provide copies of all RBC bank statements from January 1, 2017 to the current date 

including copies of cancelled cheques. 

3. You advised that you had a bookkeeper in 2018 that was using a bookkeeping system. What 
bookkeeping system was being used? 

4. When was the bookkeeping system last updated by the bookkeeper? 

5. Please provide us with a backup copy of the bookkeeping file, as well as the username and 
password so that we can access the file. 

6. Do you have a P&L statement that you can provide for the first four month in 2019? 
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7. You advised that since your bookkeeper left the company, you have been manually issuing 
invoices to your customer and you are not currently using a bookkeeper. Do you have plans 

to hire another bookkeeper? 

8. TD Bank will require an ongoing accounts receivable listing to be updated every two weeks. 

Please confirm that you will provide this information. 

9. Has the corporation filed corporate tax returns for 2015, 2016, 2017 or 2018? If so please 

provide copies. 

10. You have provided Notice to Reader Financial Statements for 2016 and 2017 prepared by 

Sanya Accounting Services. Please provide the contact information for San ya Accounting 
Services and provide your authority for me to contact the accountant in charge of your file. 

11. There are significant profits shown in 2016 and 2017, yet it does not appear that the 
company is any corporate tax liability. Were these paid? Was Noreast Foods Ltd. required to 

make installments for corporate income tax? 

12. Please provide the last statement from CRA with respect to your payroll, HST and corporate 

tax accounts. 

13. You have advised that Noreast Foods Ltd. filed HST returns claiming $400,000 in refunds 
which are being audited by CRA. Please provide copies of the HST return including the source 

documentation. 

Cash Flow: 

14. It's our understanding that in addition to the TD Bank there are significant liabilities owing to 
Christine Qun Xu and other trade payables (suppliers, utilities, etc). Please provide a listing of 
your accounts payable and all outstanding loans. 

15. What are your intentions with respect to payment of amounts owing to Christine Xu? 

16. Please provide copies of all agreements with Christine Xu. 

17. What are your plans to your trade accounts payable? 

18. Jack advised that in your discussions with him, that you indicated that one of your critical 
suppliers stopped suppling inventory until approximately $120,000 was paid. Who was the 
supplier and was the amount paid? 

19. Jack Borges has indicated to me that you advised him that you are paying suppliers in cash. 
How do you account for these payments in your records? 

20. Have you prepared a budget I cash flow forecast so that we can understand your projected 
cash in-flows and out-flows over the next 12 months? This is critical for TD bank to 

understanding the future viability of Noreast Foods Ltd. 

Payroll: 

21. Do you process payroll manually or do you use a payroll software such as Ceridian or ADP? 

22. How many employees did you have in 2018? Please confirm on what basis are your 
employees paid? Hourly or Salary? 

23. Are any of your employees paid in cash? 
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24. The current number of employees and provide me with the last payroll schedule, for the last 

payroll run. 

25. What is the amount outstanding for payroll source deductions owing to the Canada Revenue 

Agency? 

26. Are copies of the T4's and T4 Summaries for 2016-2018 available? You advised that copies 

were provided to the employees. 

27. In our meeting you spoke about a payroll audit by the CRA. Has this been schedule and if so, 
when is it taking place? 

28. Can we meet and/or contact the auditor from the Canada Revenue Agency as we would like 
to discuss the status of the payroll audit? Please provide your consent. 

Other: 

29. Please provide a copy of your insurance policy and the last statement to confirm payment of 
premiums. 

30. Please provide a copy of the insurance claim for the recent flood that you advised about. 

31. Please confirm the location of all books and records. You have advised that there are records 

at your head office, at your home and that many records were destroyed in the recent flood. 
Please confirm if this is the case? 

32. Please provide a copy of your lease agreement with your landlord and any notices of past 
due rent. 

33. The next payment is due on June 1, 2019. Please confirm that this will be paid. 

34. Please provide copies of your last hydro and gas invoices. 

35. In your discussions with Jack Borges and I you advised of a potential lender who could 
provide $1 million of financing on the equipment, not originally financed by TD Bank. Please 
provide details of this potential transaction and any documentation relating to it. 

Regards, 

Bryan A. Gelman, CIRP, Licensed Insolvency Trustee 

Managing Director 

Albert Gelman Inc. I T: 416.504.1650 ext. 115 I 100 Simcoe Street. Suite 125, Toronto, ON, M5H 3G2 
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This is Exhibit "21" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

Issioneflor Taking Affidavits 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



From: Ben Chen 
Sent: Wednesday, June 5, 2019 4:40 PM 
To: Borges, Jacinto Jack 
Subject: Re: TDEF and line issues NOREAST FOODS LTD. 

Jack, 

One of my driver left, so I had to deliver everyday until we get a new driver. Hence I was not able to collect the money. 

I will deposit the funds in the coming days. 

On Wed, Jun 5, 2019 at 10:24 AM Ben Chen <bchen@soufresh.com> wrote: 

I will call you in the afternoon 

On Wed, Jun 5, 2019 at 10:12 AM Borges, Jacinto Jack <jacinto.borges@td.com> wrote: 

Hi Ben, 

I have not heard from you lately, and I got no response to my voice message yesterday. 
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I want to ensure you know what is going on: 

• Your TDEF loans are now 2 payments in arrears. I understand you collect a lot of cash and I strongly encourage 
you to deposit some to our accounts so payments can be made as agreed. Not RBC's accounts or accounts at 
any other Banks. 

• Your operating line, which is approved at $300,000, is currently at $606,636.00. This is all very concerning for us. 
The premise of an operating line is it is used to finance the receivables in your company and should be repaid 
from collection of those receivables. I don't understand why there are no deposits into the account if you 
indicate you collect about $250,000 a month. Where are.the collections going? 

•We had no choice but to return all items yesterday and appears one of them was the June rent cheque. This is 
very concerning as I understand your landlord has threatened to lock you out just a few weeks ago, and we 
worked with you to address at the time. 

I have reached out by email on · 

• May 30 (twice) to advise of the TDEF payment arrears to ask how this was going to be addressed. You did not 
respond to my emails. 

• I reached out yesterday to advise a number of items cleared the account with no funds to pay, including the rent 
cheque I mentioned above, and you did not respond to my email. 

• I reached out yesterday and left a message on your mobile phone 647 782 6682 and you have not responded. 

Please let me know why there are no deposits going into the account to pay debt, and why you are giving us no choice 
but to return items? 

This is not consistent with a normal business or commercial banking relationship. 

Please contact me to respond to these concerns. 

Thank you 

Jack 

Jack Borges I Account Manager I TD Commercial Banking 

2 



CBC# 1070 I 3140 Dufferin Street. Toronto, Ontario M6A 2T1 

T: 416 785 5296 I F: 416 785 5082 

Internal 

If you wish to unsubscribe from receiving commercial electronic messages from TD Bank Group, please click 
here or go to the following web address: www.td.com/tdoptout 
Si vous souhaitez vous desabonner des messages e!ectroniques de nature commerciale envoyes par Groupe 
Banque TD veuillez cliquer ici ou vous rendre a l'adresse www.td.com/tddesab 

NOTICE: Confidential message which may be privileged. Unauthorized use/disclosure prohibited. Ifreceived 
in error, please go to www.td.com/legal for instructions. 
AVIS : Message confidentiel dont le contenu peut etre privi!egie. Utilisation/divulgation interdites sans 
permission. Si rec,:u par erreur, priere d'aller au www.td.com/francais/avis juridigue pour des instructions. 

Internal 
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This is Exhibit "23" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019 . 

. ---~~·----

aking Affidavits 

Francis Michael DINlno, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 
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This is Ex)libit "24" refened to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

· issionerfci;Taking Affidavits 

/ 

Francis Michael DiNino, a Commissioner 
Etc., Province of Ontario, for the 

Toronto-Dominion Bank 
Expires May 13,2020 



Court File No. CV-19-00621751-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST] 

THE HONOURABLE ) 
) 
) 

WEDNESDAY, THE J2TH 

JUSTICE CHIAPPETTA DAY OF JUNE, 2019 

BETWEEN: ,·I 

THE TORONTO-DOMINION BANK and 
TD EQUIPMENT FINANCE CANADA, 

a division of THE TORONTO-DOMINION BANK 

·and · 

NOREAST FOODS LTD. and AERDON CONTINENTAL CORP 

Applicants 

Respondents 

APPLICATION UNDER Section 47 of the Bankruptcy and Insolvency Act 
R.s.c, 1985, c. B-3, as amended 

ORDER 

THIS APPLICATION, made by The Toronto-Dominion Bank and TD Equipment 

Finance Canada (collectively, the "Baiik") for, among other things, an Order appointing an interim 

receiver over Noreast Foods Ltd. ("Noreast") pursuant to s 47 of the Bankruptcy and Insolvency 

Act, R.S.C. 1985, cc B-3 (the "BIA"), was heard this day at Toronto for the purposes of scheduling 

a timetable for the hearing of the application, 



-2-

ON READING the Notice 9f Application herein, and on hearing the submissions of 

~ f\/\v. ~e),""'4"' is. ~ """' 
counsel for the Bank, 111Hll1"-'l~i:IJ.lg for the Respondents, although served with the Notice of 

Application as appears from the affid~vit of service of Rupert Mathias sworn June 12, 2019, 

l. THIS COURT ORDERS that neither Noreast nor Aerdon Continental Corp. ("Aerdon") 

shall transfer, sell, pledge, encumber, or otherwise deal out of the ordinary course of business with 

any equipment or machinery registered in one or both of their names (including motor vehicles), 

whether located at 1170 Birchmount ~oad, Toronto (the "Leased Premises"), or elsewhere. 

2. THIS COURT ORDERS tliat Noreast and Aerdon shall provide Albert Gelman Inc. 

("AGI") by June 19, 2019, with the folJowing: 

(i) 

(ii) 
(iii) 

(iv) 

(v) 

(vi) 

(vii) 

(viii) 

(ix) 

(x) 

a schedule, including serial numbers, of all the equipment and machinery 
currently located at Leased Premises, and any and all equipment and 
machinery in the name of either or both Respondents located anywhere else 
other than the Leased Premises (collectively, the "Equipment"); 
the purchase invoices for the Equipment and proof of payment; 
weekly schedules setting out their sales and accounts receivable, with the 
required back-'up information (the invoices rendered, and evidence of 
payments receiyed); 
weekly scheduii:s setting out their expenses and accounts payable, with the 
required back-up information (the invoices received, and evidence of 
payments paid}; 
any and all loan and/or lease agreements (and any related security 
agreements) befween Klad Rentals Incorporated and the Respondents, or 
either of them;· 
any and all loan and/or lease agreements (and any related security 
agreements) between Axiom Leasing Inc. and the Respondents, or either of 
them; 
any and all folan and/or lease agreements (and any related security 
agreements) between Christine Qun Xu and the Respondents, or either of 
them; · 
any and all loan and/or lease agreements (and any related security 
agreements) between I 0519219 Canada Corp. and the Respondents, or 
either of them; . 
any and all shareholder agreements involving the Respondents (or either of 
them) and Christine Qun Xu and/or Bin Chen; 
a schedule sett\ng out how the proceeds of the Second TDEF Loan (as 
defined below) ·made to Noreast, were allocated by Noreast; 



- 3 -

(xi) any and all banking records of the Respondents with the Royal Bank of 
Canada since April, 2017, to the current date; 

(xii) any and all of the Respondents' records since April 2017, relating to 
employee payroll and the Canada Revenue Agency, including payroll 
accounts, payr0ll audits and names of auditors, HST and corporate tax, and 
tax refunds claimed by the Respondents or either of them; 

(xiii) the Respondents' financial books and records since 2017; 
(xiv) the lease for the Leased Premises; 
(xv) proof that utility payments and the lease for the Leased Premises, are in 

good standing; and 
(xvi) any remaining information and documentation not set out above, and 

requested in AGl's email to Bin Chen marked as Exhibit "20" to the 
affidavit of Jacinto Jack Borges of TD sworn in support of the Application 
herein. 

3. THIS COURT ORDERS that the Respondents may, within seven (7) business days of the 

date of this Order, seek to vary or amend this Order. 

4. THIS COURT ORDERS that this application be adjourned to a Chambers attendance on 

June 19, 2019, for the purposes of timetabling the hearing regarding the appointment of the interim 

receiver. 

5. THIS COURT ORDERS that a copy of this Order be served on the Respondents 

forthwith. 

i 
I 
\. . 
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;:. THE TORONTO DOMINION BANK, ET AL. and 
Applicants 

Court File No. CV-19-00621751-00CL 

NOREAST FOODS LTD., ET AL. 
Respondenrs 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
Proceeding commenced at Toronto 

ORDER 

I BLANEY MCMURTRY LLP 
Barristers & Solicitors 
2 Queen Street East, Suite 1500 
Toronto ON MSC 3G5 

Eric Golden LSO #38239M 
(416) 593-3927 (Tel) 
(416) 593-5437 (Fax) 

Chad Kopach LSO #48084G 
(416) 593-2985 (Tel) 
(416) 593-5437 (Fax) 

Lawyers for the Applicants 



Court File Number;C\...J - /Ci - 0 O/O '2- l'lf I - oo CL 

Sup~rfor Court of Justice 
! Commercial List 

FILE/DIRECTION/ORDER 

AND 

Case Management 0 Yes 0 No by Judge: U\ ( O...P(2.f \:hi 
Counsel Teleohone No! 

~\·, c ... J\ d' ll"\ . 
f;){'-/0..VI ( -ie l lfVla.V\ ~12.\.:..) , 

Plaintiff(•) 

Oefendant(s) 

Facsimile No: 

0 Order 0 Direction for Registrar (No fonnal order need be taken out) 
0 Above action transferred to the Commercial List at Toronto (No fonnal order need be taken out) 

0Adjoumed to: __ .-------------
0 Time Table approved (as follows): 

I 
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This is Exhibit "25" referred to in the 

Affidavit of 

JACINTO JACK BORGES herein, 

Sworn before me 

this 24th day of June, 2019. 

) 

sioner_forXakirrg Affidavits 

Francis Michael DINlno, a Commissioner 
Etc.: Province of Ontario, for the 

Toronto-Dominion Bank 
• Expires May 13,2020 



Eric Golden 

From: Howard Manis <hmanis@msmlaw.net> 
Monday, June 24, 2019 4:58 AM Sent: 

To: 
Cc: 

Eric Golden; Bryan A. Gelman (bgelman@albertgelman.com) 
Lauren Sigal 

Subject: FW: claim# 001548225 
Attachments: Enbridge paymentJpg; Toronto Hydro Bill.pdf; Flood1 jpg; Flood2.jpg; Flood3Jpg 

Eric and Bryan, 

Please see below and attached being the responses from our client. 

Following your review of same please contact us to discuss next steps as we had previously advised that our clients wish 
to bring the loans back into good standing. 

Howard Manis !Partner! T. 416.364.5289 IF. 416.364.1453 I hmanis@msmlaw.ca 

Macdonald Sager Manis LLP Barristers & Solicitors and Trade-Mark Agents 
150 York Street, Suite 800, Toronto, Ontario, M5H 355 Canada IT. 416.364.1553 I F. 416.364.1453 I www.msmlaw.ca 

"Lawyers who speak your language. "'M 

This e.mall and its attachments ("Communication") ls solelyforthe use of the intended reciplent(s). It may contain confidential Information, personal information protected 
under privacy laws, and be subject to solicltor-client prlvilege and/or atto.fney-dlent privllege. lfyou are not an intended rec!pfent, any copying, use, disclosure, or distribution 
of this communication Is prohibited. If you receive this Communication If! error, please notlfy the sender Immediately by reply e-mail, delete the original transmission, and 
destroy all copies. 
~ Please constderthe Environment before printing this E-Mail 

From: Ben Chen [mailto:bchen@soufresh.com] 
Sent: June-20-19 11:51 PM 
To: Howard Manis 
Cc: Lauren Sigal; debthelp centre 
Subject: Re: claim# 001548225 

Accounting and Bookkeeping: 

I. You have provided the attached profit and loss statement to December 2018 (2018P&L). The 2018P&L 
indicates sales of over $5 million with t)et profit of over $1.8 million. You advised Suzette Warner and I 
in our meeting that you collect cash from customers. What percentage of sales are collected in cash and 
how are they accounted for in the financial records of the company? Please confirm that all collections 
have been deposited to the TD and/or RBC account, or any other account that may exist. (cash collected 
is recorded in sales. Banks are only TD and RBC) 

2. Please provide copies of all RBC bank statements from January 1. 2017 to the current date including 
copies of cancelled cheques. (prior to last month, RBC account has been cancelled due to 
inactivity, we then transferred the cancelled account to a new RBC account, the account 
transaction was given to TD). 

1 
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3. You advised that you had a bookkeeper in 2018 that was using a bookkeeping system. What 
bookkeeping system was being used? Quickbooks 

4. When was the bookkeeping system last updated by the bookkeeper? Jan 2019 

5. Please provide us with a backup copy of the bookkeeping file, as well as the username and password so 
that we can access the file. The hard drive is gone with the computer due to flood. See picture of the 
flood 

6. Do you have a P&L statement that you can provide for the first four month in 2019?do not have 

7. You advised that since your bookkeeper left the company, you have been manually issuing invoices to 
your customer and you are not cutTently using a bookkeeper. Do you have plans to hire another 
bookkeeper? yes, we are planning to hire. 

8. TD Bank will require an ongoing accounts receivable listing to be updated every two weeks. Please 
confirm that you will provide this information. Will discuss with lawyer 

9. Has the corporation filed corporate tax returns for 2015, 2016, 2017 or 2018? If so please provide 
copies. Have not filed. 

10. You have provided Notice to Reader Financial Statements for 2016 and 2017 prepared by Sanya 
Accounting Services. Please provide the contact info1T11ation for Sanya Accounting Services and provide 
your authority for me to contact the accountant in charge of your file. I will reach out for availability. 

11. There are significant profits shown in 2016 and 2017, yet it does not appear that the company is any 
corporate tax liability. Were these paid? Was Noreast Foods Ltd. required to make installments for 
corporate income tax? see question 9. 

12. Please provide the last statement from CRA with respect to your payroll, HST and corporate tax 
accounts. Need to get login for CRA website. 

13. You have advised that Noreast Foods Ltd. filed HST returns claiming $400,000·in refunds which are 
being audited by CRA. Please provide copies of the HST return including the source documentation. 
Will get login for CRA webiste 

Cash Flow: 

14. It's our understanding that in addition to the TD Bank there are significant liabilities owing to Christine 
Qun Xu and other trade payables (suppliers, utilities, etc). Please provide a listing of your accounts 
payable and all outstanding loans. Will provide soon. We are gathering the actual amount because 
we just paid many vendors including utilities. 

15. What are your intentions with respect to payment of amounts owing to Christine Xu? Need to hear her 
plans. 

16. Please provide copies of all agreements with Christine Xu. Our copy was destroyed in flood, 
Christine's lawyer would have her copies. 

17. What are your plans to your trade accounts payable? We are caught up with some such as utilities, 
when we collect more funds, the other accounts will be paid off. 

18. Jack advised that in your discussions with him, that you indicated that one ofyciur critical suppliers 
stopped suppling inventory until approximately $120,000 was paid. Who was the supplier and was the 
amount paid? Ontario Specialty Grains is the vendor, we are having discussion. Currently we are 
using another supplier. 
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19. Jack Borges has indicated to me that you advised him that you are paying suppliers in cash. How do you 
account for these payments in your records? It is going through from RBC. 

20. Have you prepared a budget I cash flow forecast so that we can understand your projected cash in-flows 
and out-flows over the next 12 months? This is critical for TD bank to understanding the future viability 
ofNoreast Foods Ltd. We will work on it. 

Payroll: 

21. Do you process payroll manually or do you use a payroll software such as Ceridian or ADP? no 
software, we are using CRA' s payroll deduction feature. 

22. How many employees did you have in 2018? Please confirm on what basis are your employees paid? 
Hourly or Salary? under 20 employees and most hourly and few salaries. 

23. Are any of your employees paid in cash? 

24. The current number of employees and provide me with the last payroll schedule, for the last payroll run. 
Will provide soon. 

25. What is the amount outstanding for payroll source deductions owing to the Canada Revenue Agency? 
Waiting for the audit to continue. 

26. Are copies of the T4's and T4 Summaries for2016-2018 available? You advised that copies were 
provided to the employees. Need to complete T4 Summaries, T4 is destroyed in flood. 

27. In our meeting you spoke about a payroll audit by the CRA. Has this been schedule and if so, when is it 
taking place? Ongoing. 

28. Can we meet and/or contact the auditor from the Canada Revenue Agency as we would like to discuss 
the status of the payroll audit? Please provide your consent. Will talk to lawyer. 

Other: 

29. Please provide a copy of your insurance policy and the last statement to confirm payment of premiums. 
Will get from the insurance agent. 

30. Please provide a copy of the insurance claim for the recent flood that you advised about. Provided the 
correspondence with the adjuster. Cunently still progress. 

31. Please confirm the location of all books and records. You have advised that there are records at your 
head office, at your home and that many records were destroyed in the recent flood. Please confirm if 
this is the case? Yes. 

32. Please provide a copy of your lease agreement with your landlord and any notices of past due 
rent. Provided in the lat email. 

33. The next payment is due on June l, 2019. Please conflrm that this will be paid. Will be paid. 

34. Please provide copies of your last hydro and gas invoices. Attached. 

35. In your discussions with Jack Borges and I you advised of a potential lender who could provide $1 
million of financing on the equipment, not originally financed by TD Bank. Please provide details of 
this potential transaction and any documentation relating to it. We paused the discussion as TD is not 
willing to give up securities. 
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On Thu, Jun 20, 2019 at 10:44 PM Ben Chen<bchen(1/1soufresh.com> wrote: 

I'm continuing to work on this. Will send soon. 

On Thu, Jun 20, 2019 at 10:43 PM Howard Manis <hmanis@msmlaw.net> wrote: 

As discussed Monday night when we spoke, we need answers to every one of the 35 issues as the Court will not 
continue to give us Indulgences when we continue to not provide anything 

Howard Manis I Partner/ T. 416.364.5289 IF. 416.364."453 I hmanis@msmlaw.ca 

Macdonald Sager Manis LLP Barristers & Solicitors and Trade-Mark Agents 
150 York Street, Suite 800, Toronto, Ontario, MSH 355 Cahada I T. 416.364.1553 I F. 416.364.1453 I www.msmlaw.ca 

"Lawyers who speak your language_"™ 

This e-mal! and Its attachme,nts ("Communication") Is solely for the use of the intended reciplent(s). It may contain confidential information, personal Information protected 
under privacy laws, and be subject to solicitor-client prlvllege and/or attorney-client privilege, If you are not an lntendE!d recipient, any copying, use, disclosure, or 
distribution of th ls Communication Is prohibited. If you receive this Communication in error, please notlfy the sender Immediately by reply e·mall, delete the original 
transmission, ;ind destroy all copies. 
JJ Please consider the Environment before printing this E-Mail 

From: Lauren Sigal 
Sent: June-20-19 7:39 PM 
To: Ben Chen 
Cc: Howard Manis; debthelp centre 
Subject: Re: claim# 001548225 

Hi Ben, 

Thank you. I will request more time for those documents, but can you please provide me the responses to the 
questions in the meantime? 

Thank you, 

Lauren 

Lauren Sigal I Associate IT. 416.361.2628 I F. 416.364.1453 I lsigal@msmlaw.ea 

Macdonald Sager Manis LLP Barristers & Solicitors and Trade-Mark Agents 
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150 York Street, Suite 800, Toronto, Ontario, M5H 3S5 Canada I 
T. 416.364.1553 I F. 416.364.1453 I www.msmlaw.ca 

"Lawyers wlto speak your language."™ ; 

This e-mail and its attachments ("Communication") is solely for the use of the intended recipient(sJ. It may 
contain confidential information, personal information protected under privacy Jaws, and be subject to 
solicitor-client privilege and/or attomey--clfont privilege. If you are not an intended recipient, any copying, 
use, disclosure, or distribution of this Communication is prohibited. If you receive this Communication in 
en-or, please notify the sender immediately by reply e-mail, delete the original transmission, and destroy all 
copies. 

P Please consider the Environment before printing this E-Mail 

On Jun 20, 2019, at 7:36 PM, Ben Chen <bchen@soufresh.com> wrote: 

Hi Lauren, 

This is my correspondence with insurance adjuster. As I was telling you that much of the 
documents were destroyed in the flo<iid. I'm working to retrieve the documents. We would 
need time. 

Thanks 

Ben 

On Thu, Jun 20, 2019 at 7:33 PM Ben Chen <bchen@soufresh.com> wrote: 

---------- Forwarded message --------­
From: Ben Chen <bchen@soufresh.com> 
Date: Thu, Jun 20, 2019 at 7 :31 PM 
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Subject: Fwd: claim# 001548225 
To: debthelp centre <help.debthelpcentre@gmail.com>, mdsouza@msmlaw.net 
<mdsouza@msmlaw.net> 

-···---·-· Forwarded message ·----·,--
From: Tino Russo <tino russo@cooperators.ca> 
Date: Fri, Mar 22, 2019 at 3:34 PM 
Subject: RE: claim# 001548225 
To: Ben Chen <bchen@soufresh.com> 

Hello Ben, 

As discussed please provide the following supplier invoices. 

Please see the attached document, Please provide supplier invoices for the items in "RED" 

Let me know ifthere any questions., 

Regards, 

Tino Russo J Property Claims Representative J The Co-operators 

'"'1 110-7300 Warden Avenue. Markham. ON L3R 9Z6 

i;_i'.Jtino russo@coopcrators.ca 

~ (905) 946-6444 
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Toll Free 1-800-642-2667 ext.6444 

Fax (905) 474-1303 

<image002.png> 

From: Tino Russo 
Sent: March22,201910:57 AM 
To: 'Ben Chen' <bchen@soufresh.com> 
Subject: RE: claim# 001548225 

Hi Ben, 

Can you please call me. 

Regards, 

Tino Russo I Property Claims Representative J The Co-operators 

@ 110-7300 Warden Avenue. Markham. ON L3R 9Z6 

gt)tino russo@cooperators.ca 

a (905J 946-6444 

Toll Free 1-800-642-2667 cxt.6444 

Fax (905) 474-1303 

From: Tino Russo 
Sent: March 14,20191:12PM 

7 



To: 'Ben Chen' <bchen@soufresh.com> 
Subject: RE: claim# 001548225 

Hi Ben, 

Can you call me please. 

Regards, 

Tino Russo I Property Claims Representative I The Co-operators 

[;:! 110-7300 Warden Avenue. Markham. ON L3R 9Z6 

tJr;tino russo@cooperators.ca 

'lif (905) 946-6444 

Toll Free 1-800-642-2667 ext.6444 

Fax (905) 474-1303 

From: Tino Russo 
Sent: March 7, 2019 7:15 AM 
To: Ben Chen <bchen@soufresh.com> 
Subject: RE: claim# 001548225 

Hello Ben, 

I have been admitted to hospital due to sickness, I should be back at work next week. 
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Regards, 

Tino Russo I Property Claims Representative I The Co-operators 

::>J 110-7300 Warden Avenue. Markham. ON L3 R 9Z6 

B'Ctino russo@cooperators.ca 

'ill (905) 946-6444 

Toll Free 1-800-642-2667 ext.6444 

Fax (905) 474-1303 

I.. 

From: Ben Chen <bchen@soufresh.com> 
Sent: March 6, 2019 11 :09 AM 
To: Tino Russo <tino russo@cooperators.ca> 
Subject: Re: claim# 001548225 

Hi Tino, 

Couldn't reach you on the phone. Please provide update when you can. 

Thanks 

Ben 

On Wed, Feb 27, 2019 at I 0: JO AM Ben Chen <bchenr,/;soufrcsh.cnm> wrote: 

Hi Tino, 
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Tried to call you and got voicemail. Please call me back at 64 77826682. 

On Wed, Feb 27, 2019 at 9:49 AM Tino Russo <tino russo@cooperators.ca> wrote: 

Hello Ben, 

Please be advised I will assigning a roofing company to inspect the roof, I will pay for the 
full cost of this report. 

Regards, 

Tino Russo/ Property Claims Representative I The Co~operators 

G:'l 110-7300 Warden Avenue. Markham. ON L3R 9Z6 

ct;tino russo@cooperators.ca 

ii' (905) 946-6444 

Toll Free 1-800-642-2667 ext.6444 

Fax (905) 474-1303 

<image003. png> 

From: Tino Russo 
Sent: February 27, 2019 9:44 AM 
To: 'Ben Chen' <bchen@soufresh.com> 
Subject: RE: claim# 001548225 

Thanks Ben, 

Cheque for renovations was mailed Feb 20th mailied to SI KENTISH CRES, SCARBOROUGH. 
ON MIS 2Z3, CA 
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Cheque# 3704880 

Regards, 

Tino Russo I Property Claims Representative I The Co-operators 

>~ 110-7300 Warden Avenue, Markham. ON L3R 926 

::fJtino russo@coooerators.ca 

'lil (905) 946-6444 

Toll Free 1-800-642-2667 ext.6444 

Fax (905) 474-1303 

From: Ben Chen <bchen@soufresh.com> 
Sent: February 26, 2019 5 :56 PM 
To: Tino Russo <tine russo@cooperators.ca> 
Subject: Re: claim# 001548225 

Hi Tino, 

Just wondering if you sent out the cheques for the renovation. Also, please see attached for 
my spreadsheet for the content. 

Thanks 

Ben 
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On Tue, Feb 19, 2019 at 12:01 PM Tino Russo <tino russo@cooperators.ca> wrote: 

Hello Bin, 

Please find attached a copy of the list of affected contents. 

Please provide value for these contents. 

Regards, 

Tino Russo I Property Claims Representative I The Co-operators 

G'l l 10-7300 Warden Avenue. Markham. ON L3R 926 

Btltino russo@cooperators.ca 

iR (905) 946-6444 

Toll Free 1-800-642-2667 ext.6444 

Fax (905) 474-1303 

Avant d'imprimer ce message, pensez a !'environnement. 
Ce message, y compris tout document qui y e$l annexe, peul contenir des rcnse1gnements GonfidenUels et priv8s destines 
exclusivement a son deslin~t•1·1,.P. Toute utiflsatlon, r.opie ou dlvulgation non autorii>Be esl strlctement inlerdile. SI vous avaz reyu ce 
message par erreur. veulllez en aviser tmmediatement l'exp8dlteur par courrlel et di:ltruire ou suppnmer loutes las copies existantes 
de ce message. Nous prenons des mesures de proteelion raisonnab/es pour proteger toute information recue!!llEI, urnrsee, 
conserves et dlvu!guee dans le cadre de nos affaites; cependant, un courriel est susceptible d'etre intercepte par des tiers non 
autor!s6s. Nous vous d6conselllons de comm uniquer par courrlel des renselgnements personnels ou sensibles. SJ vous nous avez. 
fouml votre ruirnr,f,'? courriel ou que vous nous avez envoy€ un courrlel. nous tenons pour acquis que vous acceptez de 
communiquer avec nous par courrier Slectronique. Si vous ne voulez pas recevoir de courr!ets de noire part, veull!ez nous en aviser 
dans las plus brefs d91ais. 

Please consider the environment before printing this message. 
This message, including any doc1rments attached, may conlain privileged and confidentla/ lnfonnation Intended for the recipient 
only. Any unauthorized use, copying or dlsclosure is prohtblted. If you have received this message in error, ph:!ase notify the sender 
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(Duplicate Rece1pt) 

I 
Royal Bank Of cana.Ja 
4751 STEELES AVE E 
TORONTO, Oi1 
'i'V 4S5 

TranSi:k."'ti<m Record 

Tril!1Slt: 03172 
IJate: 19 .hn 2019 
Til!e: 19; 16:25 

Reference #: 619170593BS65303112 

Wlthdra .. ls 
06202 100-... -6 

Payments 
EllBRIDliE GAS IN 
93!J6WJ2*'# 

16906.84 CAD 

1691l!i' =~ ~.\D 

Thari< yru far choosill!I RBC Royal llilnk. 

lliUrJU 



612012019 Noreast Foods Ltd Mail - Your Toronto Hydro bill is ready 

(
··-,. 

.. _:;rM 

Your Toronto Hydro bill is ready 

contactus@torontohydro.com <contactus@torontohydro.com> 
To: bchen@soufresh.com 

Account Number: 1797646021 

cia' C 

Bin Chen <bchen@soufresh.com> 

Sat, May 25, 2019 at 7:21 AM 

Due Date: Total Amount Due: 

2019/06/13 23,439.86 

-: Toronto Hydro' Access your account online, 24 hours a day, 7 days a week 

... 
••• 

. '" 
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6120/2019 

Equal Accoss 
payments your 
make personal 
budgeting electricity 
easier dashboard 

Follow us on 

Noreast Foods Ltd Mail - Your Toronto Hydro bill is ready 

Save time Update View all Landlords- Automatic See up to 
and trees moving account track payments two years 
with information details olectrlcity are secure of 
eBllls In minutes use by unit and reliable payment 

history 

Help for low-income households 

See if you qualify for a credit on your electricity bill with the Ontario Electricity 
Support Program. 

®A registered trademark of Toronto Hydro CorporaHon used under Ucence. 

"Toronto Hydro" means Toronto Hydro-Eleclrlc System Limited. 

All lrademarks and copyrtghls are owned by their respecllve owners. 

Toronto Hydro 14 Carlton Street Toronto, Ontario, MSB 1 KS 

\. 
'r TORONTO 

HYDRO• 
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