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S§F p) Court File No.:
2l Oyl xS
ONTARIO
“IeuRe S SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985, c. B-3, AS AMENDED;

IN THE MATTER OF SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, c.

C.43, AS AMENDED
BETWEEN:
THE TORONTO-DOMINION BANK
Applicant
- and -
SIGMA MOLDERS 2020 INC.
Respondent

NOTICE OF APPLICATION

TO THE RESPONDENTS:

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim
made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing:
0 In person
[ By telephone conference

X By video conference

By Zoom videoconference on FRIDAY, AUGUST 15, 2025 at 10:00 a.m. (Zoom coordinates to
be provided).

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application you or an Ontario lawyer
acting for you must forthwith prepare a Notice of Appearance in Form 38A prescribed by the Rules
of Civil Procedure, serve it on the Applicant’s lawyer or, where the Applicant does not have a
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lawyer, serve it on the Applicant, and file it, with proof of service, in this court office, and you or
your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES
ON THE APPLICATION, you or your lawyer must, in addition to serving your Notice of
Appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the Applicant does
not have a lawyer, serve it on the Applicant, and file it, with proof of service, in the court office
where the application is to be heard as soon as possible, but at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Date: Issued by:
Local Registrar
Address of
Court Office: Superior Court of Justice

330 University Avenue, 9" Floor
Toronto, Ontario M5G 1R7

TO: Service List Attached.



Electronically issued / Délivré par voie électronique : 07-Aug-2025 Court File No./N° du dossier du greffe : CV-25-00749022-00CL
Toronto Superior Court of Justice / Cour supérieure de justice

APPLICATION

1. The Applicant, The Toronto-Dominion Bank (the “Bank”), makes application for, inter
alia:

a. an Order abridging the time for service and validating service of this Notice of

Application and the Application Record in the manner effected by the Applicant so

that this Application is properly returnable this day accompanied with an Order

dispensing with further service thereof;

b. an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.
1985, c. B-3 and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43,
appointing Albert Gelman Inc. as receiver and manager over all the property, assets,
and undertakings of the Respondent substantially in the form attached hereto as

Schedule “A”;

c. costs against any opposing party; and

d. such further and other relief as to this Honourable Court may deem just.

THE GROUNDS FOR THE APPLICATION ARE:

Background

1. The Applicant is a chartered Bank and carries on business in, inter alia, Toronto, Ontario.

2. The Respondent, Sigma Molders 2020 Inc. (the “Borrower”), is an Ontario corporation

with a registered office in Mississauga, Ontario.
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3. Anil Anand (“Anand”) is an individual residing in India and is a director of the Borrower

and guarantor of the Borrower’s obligations to the Bank.

The Facility

4. Pursuant to a Demand Operating Facility Agreement dated September 23, 2020, and
accepted on or about September 29, 2020 (the “Credit Agreement”), the Bank agreed to provide
the Borrower a revolving demand credit facility with a credit limit of $500,000.00 CAD with no
term, with interest to accrue at the Bank’s prime rate of interest in effect from time to time (the

“Prime Rate”) plus 2.00% per annum (the “Facility”).

5. The Credit Agreement was amended by way of a Demand Operating Facility Agreement
Amendment dated February 17, 2022 (the “Amended Credit Agreement” together with the
Credit Agreement, the “Credit Agreements”) wherein the credit limit was increased to

$800,000.00 CAD.

6. The purpose of the Facility was to fund working capital.

Security

7. The Borrower’s indebtedness to the Bank with respect to the Facility pursuant to the Credit

Agreements are secured by, among other things, the following:

(a) a general security agreement dated September 29, 2020, by which the Borrower
granted to the Bank a security interest in any and all assets of the Borrower located
at 2335 Council Road, Mississauga, Ontario, L5L 1B9 and at 150 McLevin

Avenue, Scarborough, Ontario, M1B 4Z9, together with a Resolution Authorizing
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Execution of General Security Agreement signed by the Borrower on September

29, 2020 (the “GSA”);

(b) Subordination Agreement dated September 28, 2020, signed by Sigma Moulders
(the “Creditor”), the Borrower, and the Bank wherein the Creditor “consents to the
Bank Security and postpones its security in all respects to and in favour of the Bank,
and acknowledges that the Bank Security ranks and will continue to rank in priority
to the Creditor Security. The Subordination Agreement is accompanied by a

Resolution of the Partners of the Borrower dated September 28, 2020;

(c) Postponement and Assignment of Creditor’s Claim Agreement executed by Anand,
the Borrower, and the Bank dated March 18, 2022, wherein Anand “postpones the
repayment of the Creditor Indebtedness, in full, to the prior repayment of the Bank

Indebtedness”; and

(c) an unlimited personal guarantee from Anand;

8. Among other rights and remedies, the GSA provides for the appointment of a receiver in

the event of default of the Borrower’s obligations to the Bank.

Default and Demands

9. In or around May 2025, the Respondent was in default of its obligations to the Bank when

the Bank demanded repayment of the Facility for the entire Indebtedness.
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10. As at May 28, 2025, the Borrower was indebted to the Bank with respect to the Facility in
the amount of $740,303.79, with interest continuing to accrue at the applicable rate (the

“Indebtedness”).

11. Due to the ongoing default of the Borrower, on May 29, 2025, the Bank, through its
counsel, made demand upon the Borrower and Anand pursuant to their respective obligations
under the Credit Agreements and security. The Bank declared the entire amount of the
Indebtedness owing under the Facility to be immediately due and payable, and enclosed Notices
of Intention to Enforce Security pursuant to section 244(1) of the Bankruptcy and Insolvency Act

(the “Demands”™).

Operations of the Borrower

12. The Borrower has ceased operations. Between late-May to late-July 2025, the Borrower
operated on a scaled down basis for the purpose of fulfilling certain final customer orders and

facilitating the return of third-party property.

13.  Recent account activity includes an attempted wire transaction intended for payroll

purposes. The wire was returned by the Bank due to insufficient funds in the Borrower’s account.

14. The Bank understands that Anand has been attempting to address collection of outstanding
receivables owing by the Borrower’s largest customer, Multimatic Inc. The Bank would prefer
these discussions and any terms proceed with a receiver to ensure maximum recovery with the

powers and oversight of a court-appointment.
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15. The Bank is also aware that the Borrower has entered into an agreement to sell its
machinery and equipment. At this juncture, details remain limited and the Bank has not received

the supporting documentation requested.

16. An initial deposit of approximately $75,000 was expected to be deposited to the Borrower’s
account with the Bank however as at the date hereof it has not been received. The Bank is sensitive
to the fact it has no information on how the buyer came to be, whether any other offers for the

underlying assets were received and what process was used to generate the offer.

17. At present the Bank is uncertain as to whether there are any amounts owing to Canada
Revenue Agency or other creditors with claims that may rank in priority to the secured claim of

the Bank.

18. In view of these developments and the amount outstanding, the Bank is concerned that in
the absence of the appointment of a neutral and independent receiver, there is a material risk the
Borrower’s assets could be dissipated, creditors prejudiced, or additional liabilities incurred

without court oversight.

19. The Borrower is no longer operating and the Bank has lost confidence in the ability of the

Borrower or Anand to repay their respective commitments.

20. The Bank proposes that Albert Gelman Inc. be appointed as the receiver and manager.

21.  Albert Gelman Inc. has agreed to act as receiver.

22. As contained in the Affidavit of Yael Couderc and the exhibits annexed thereto.
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23. The Bank relies on section 243 of the Bankruptcy and Insolvency Act, sections 63, 64 and
65 of the Personal Property Security Act, sections 96, 97, 100 and 101 of the Courts of Justice Act

and Rules 1, 3, 16, 38, 39, 40, 41 and 44 of the Rules of Civil Procedure.

24, Such further and other grounds counsel may advise and this Honourable Court may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE WILL BE USED AT THE HEARING

FOR THE APPLICATION:

1. The Affidavit of Yael Couderc and exhibits annexed thereto;

2. The Consent of Albert Gelman Inc. to act as Receiver; and

3. Such further and other material as counsel may produce and this Honourable court may
permit.

Date: August 7, 2025 SPETTER ZEITZ KLAIMAN PC

Barristers & Solicitors

100 Sheppard Avenue East, Suite 850
Toronto, Ontario M2N 6N5
T:416.789.0652

SEAN N. ZEITZ
LSO No. 51199P
Email: szeitz@szklaw.ca

JULIANA KOTSOPOULOS
LSO No. 86979A
Email: jkotsopoulos@szklaw.ca

Lawyers for the Applicant



Electronically issued / Délivré par voie électronique : 07-Aug-2025 Court File No./N° du dossier du greffe : CV-25-00749022-00CL
Toronto Superior Court of Justice / Cour supérieure de justice

SCHEDULE "A"

Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

THE HONOURABLE ) FRIDAY, THE 15TH

JUSTICE BLACK DAY OF AUGUST, 2025

THE TORONTO-DOMINION BANK

Applicant
- and -
SIGMA MOLDERS 2020 INC.
Respondent
ORDER

(appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1)
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section
101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing
ALBERT GELMAN INC.[as receiver and manager (in such capacities, the "Receiver") without
security, of all of the assets, undertakings and properties of SIGMA MOLDERS 2020 INC.(the
"Debtor") acquired for, or used in relation to a business carried on by the Debtor, was heard this

day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of YAEL COUDERCL sworn August 6, 2025 and the
Exhibits thereto and on hearing the submissions of counsel for the Applicant, no one appearing

for Sigma Molders 2020 Inc. although duly served as appears from the affidavit of service of Vy

DOCSTOR: 1771742\9
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Rodulfo sworn August 7, 2025 and on reading the consent of ALBERT GELMAN INC.to act as

the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this application is properly

returnable today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, ALBERT GELMAN INC. is hereby appointed Receiver, without security, of all of the
assets, undertakings and properties of the Debtor acquired for, or used in relation to a business

carried on by the Debtor, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(©) to manage, operate, and carry on the business of the Debtor, including the

powers to enter into any agreements, incur any obligations in the ordinary

DOCSTOR: 1771742\9
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course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

® to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
(2) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

(1) to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

) to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and

DOCSTOR: 1771742\9
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negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(1) without the approval of this Court in respect of any transaction not
exceeding $200,000.00, provided that the aggregate consideration

for all such transactions does not exceed $200,000.00; and

(i)  with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages
Act, as the case may be, shall not be required, and in each case the Ontario

Bulk Sales Act shall not apply.

) to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

DOCSTOR: 1771742\9
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(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

() to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use

of accounting, computer, software and physical facilities relating thereto, provided however that

DOCSTOR: 1771742\9
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nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,

or the granting of access to Records, which may not be disclosed or provided to the Receiver due

to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS any and all financial institutions, banks, and their affiliates,
shall produce to the Receiver any and all Records, banking documents related to the Debtor, any
transaction supporting document and any of the Debtor’s records in its possession or control,
having regard to the limitations of the financial institutions’ retention and storage policies and
practices, notwithstanding that any disclosure may include “personal property” about third
parties as defined in the Personal Information Protection and Electronic Documents Act, S.C.

2000, c. 5, as amended.

8. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of

DOCSTOR: 1771742\9
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the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

0. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

10. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

11. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(ii1) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

12. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.
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CONTINUATION OF SERVICES

13. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

14. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

15. THIS COURT ORDERS that all employees of the Debtor shall remain the employees
of the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
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respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

16. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
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pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of

any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA
or by any other applicable legislation.

RECEIVER'S ACCOUNTS

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

21.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be
at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.

DOCSTOR: 1771742\9



Electronically issued / Délivré par voie électronique : 07-Aug-2025 Court File No./N° du dossier du greffe : CV-25-00749022-00CL
Toronto Superior Court of Justice / Cour supérieure de justice
-

FUNDING OF THE RECEIVERSHIP

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$200,000.00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges thereon,
in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

24, THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-
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protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission. This Court further

orders that a Case Website shall be established in accordance with the Protocol with the

following URL ‘<@>’.

217. THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor's creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from
acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT ORDERS that the Receiver is authorized but not required to retain the
Applicant’s counsel, Spetter Zeitz Klaiman PC (“SZK?”) to act as legal counsel to the Receiver,
to represent and advise the Receiver in connection with the exercise of the Receiver’s powers
and duties, including, without limitation, those conferred by this Order, in any matter where there
is no conflict arising from that firm’s existing and ongoing role as counsel to the Applicant. In
respect of any issue where a conflict may exist or arise in respect of the Applicant and the
Receiver or a third party, the Receiver shall retain independent counsel, in which case, SZK may

continue acting as counsel to the Applicant.
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31. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

32. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

33. THIS COURT ORDERS that the Applicant shall have its costs of this application, up to
and including entry and service of this Order, provided for by the terms of the Applicant’s
security or, if not so provided by the Applicant's security, then on a substantial indemnity basis
to be paid by the Receiver from the Debtor's estate with such priority and at such time as this

Court may determine.

34, THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

35. THIS COURT ORDERS that, notwithstanding Rule 59.05 of the Rules of Civil
Procedure, this Order is effective from the date it is made, and is enforceable without any need
for entry and filing. In accordance with Rules 77.07(6) and 1.04, no formal order need be entered
and filed unless an appeal or motion for leave to appeal is brought to an appellant court in respect

of this Order.
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SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

1. THIS IS TO CERTIFY that ALBERT GELMAN INC. the receiver (the "Receiver") of
the assets, undertakings and properties SIGMA MOLDERS 2020 INC. acquired for, or used in
relation to a business carried on by the Debtor, including all proceeds thereof (collectively, the
“Property”) appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the
"Court") datedthe  dayof = ,20 (the "Order") made in an action having Court file

number CL- , has received as such Receiver from the holder of this

certificate (the "Lender") the principal sum of $ , being part of the total principal
sum of § which the Receiver is authorized to borrow under and pursuant to the

Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

B@@§T@§:—#1777711771@29V8—Model_Receivership_Order_(T_Reyes)‘doc
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to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of ,20

ALBERT GELMAN INC., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant

-and-

SIGMA MOLDERS 2020 INC.
Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY
ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE
ACT, R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF YAEL COUDERC

I, YAEL COUDERC, of the City of Toronto, in the Province of Ontario, MAKE OATH
AND SAY AS FOLLOWS:

1. I am an Account Manager in the Financial Restructuring Group with the Toronto-
Dominion Bank (sometimes referred to as the “Bank’) and the Bank’s representative assigned to
Sigma Molders 2020 Inc. (the "Borrower") and the security provided by Anil Anand (“Anand”,
and collectively with the Borrower, the “Debtors”). As such, I have knowledge of the matters to
which I hereinafter depose. Where I do not have personal knowledge, I have indicated my source
of information and do verily believe such information to be true. Where correspondence is adopted

as an exhibit, I do verily believe it was sent and received on the date(s) indicated.



2. This Affidavit is sworn in support of an application by the Bank for the appointment of
Albert Gelman Inc. as receiver, without security, of all the properties, assets, and undertakings of

the Borrower (collectively, the “Property”).

Background

3. The Borrower is an Ontario business corporation that has its registered head office located
in Mississauga, Ontario. Attached hereto as EXHIBIT “A” is a true copy of the Corporation
Profile Report obtained from the Ministry of Government Services (Ontario) for the Borrower

dated May 27, 2025, which lists Anand as its officer and director.

4. Anand is an individual residing in India, and is an officer and director of the Borrower and

guarantor of the Borrower’s obligations to the Bank.

The Facility

5. Pursuant to a Demand Operating Facility Agreement dated September 23, 2020, and
accepted on or about September 29, 2020 (the “Credit Agreement”), a true copy of which is
attached hereto as EXHIBIT “B”, the Bank agreed to provide the Borrower a revolving demand
credit facility with a credit limit of $500,000.00 CAD with no term, with interest to accrue at the
Bank’s prime rate of interest in effect from time to time (the “Prime Rate”) plus 2.00% per annum

(the “Facility”).

6. The Credit Agreement was amended by way of a Demand Operating Facility Agreement
Amendment dated February 17, 2022 (the “Amended Credit Agreement” and, together with the
Credit Agreement, the “Credit Agreements”), a true copy of which is attached hereto as

EXHIBIT “C”, wherein the credit limit was increased to $800,000.00 CAD.



7. The purpose of the Facility was to fund working capital.

The Security

8. The Borrower’s indebtedness to the Bank with respect to the Facility pursuant to the Credit

Agreements are secured by, among other things, the following:

(a) a general security agreement dated September 29, 2020, a true copy of which is
attached hereto as EXHIBIT “D”, by which the Borrower granted to the Bank a
security interest in any and all assets of the Borrower located at 2335 Council Road,
Mississauga, Ontario, L5SL 1B9 and at 150 McLevin Avenue, Scarborough,
Ontario, M1B 479, together with a Resolution Authorizing Execution of General

Security Agreement signed by the Borrower on September 29, 2020 (the “GSA”);

(b) a Subordination Agreement dated September 28, 2020, a true copy of which is
attached hereto as EXHIBIT “E”, signed by Sigma Moulders (the “Creditor”),
the Borrower, and the Bank, wherein the Creditor “consents to the Bank Security
and postpones its security in all respects to and in favour of the Bank, and
acknowledges that the Bank Security ranks and will continue to rank in priority to
the Creditor Security.” The Subordination Agreement is accompanied by a

Resolution of the Partners of the Borrower dated September 28, 2020; and

(c) a Postponement and Assignment of Creditor’s Claim Agreement executed by
Anand, the Borrower, and the Bank dated March 18, 2022, a true copy of which is
attached hereto as EXHIBIT “F”, wherein Anand “postpones the repayment of the

Creditor Indebtedness, in full, to the prior repayment of the Bank Indebtedness”; and



(d) an unlimited personal guarantee from Anand, a true copy of which is attached

hereto as EXHIBIT “G”.

0. The Bank perfected its security interest contained in the GSA in the Province of Ontario
by registering a financing statement in the Personal Property Registry pursuant to the Personal
Property Security Act (the “PPSA”) on September 24, 2020, and March 22, 2022, with a collateral
classification of inventory, equipment, accounts, other and motor vehicle included. Attached
hereto as EXHIBIT “H” is a Ministry of Government Services Personal Property Security

Registration System Enquiry Result for the Borrower dated May 26, 2025 (the “PPSA Search”).

Other Creditors

10.  Inreviewing the PPSA Search referenced in paragraph 9 above, attached as EXHIBIT “H”,

for the Borrower, there are four other registrations affecting the Borrower as follows:

(a) Financing Statement registered by Sigma Moulders on September 2, 2020, valid
for a period of five (5) years, indicating a security interest in inventory, equipment,
accounts and other and motor vehicle included (File No. 765390204), with an
amendment registered on September 29, 2020, which “postpones its interest in
PPSA Registration 20200902 1651 1590 0933 to the Toronto-Dominion Bank’s

interest in PPSA Registration No. 20200924 1534 1862 1583”;

(b) Financing Statement registered by Wells Fargo Equipment Finance Company on
January 6, 2021, valid for a period of six (6) years, indicating a security interest in

equipment, and other (File No. 769036104);



(c) Financing Statement registered by Concentra Bank on January 21, 2022, valid for

a period of six (6) years, indicating a security interest in equipment (File No.

779826384); and

(d) Financing Statement registered by De Lage Landen Financial Services Canada Inc.
on May 2, 2023, valid for a period of six (6) years, indicating a security interest in

equipment, accounts, other and motor vehicle included (File No. 7902906381).

11. Other than what is set out below, I do not know what amounts are owing to other creditors,

including potential government priority claims.

Default and Demands

12.  In or around May 2025, the Borrower was in default of its obligations to the Bank.

13. The Credit Agreements provide that the Facility is repayable on demand. Specifically,
“[t]he Bank can demand repayment and/or cancel the availability of the Facility at anytime in its

sole discretion”.

14. Paragraph 11 of the GSA states that an “Event of Default” occurs when, inter alia (terms

not otherwise defined in this paragraph have the meanings given to them in the GSA),

(a) the Grantor [Borrower] fails to pay when due, whether by acceleration or otherwise,

any of the Obligations; and

(b) the Grantor [Borrower] fails to perform any provision of this Agreement or of any

other Agreement to which the Grantor and the Bank are parties.



15. As at August 6, 2025, the Borrower was indebted to the Bank with respect to the Facility
in the amount of $507,224.45, with interest continuing to accrue at the applicable rate (the
“Indebtedness”). Attached hereto as EXHIBIT “I” is a true copy of a statement of indebtedness

current as at August 6, 2025.

16. Due to the ongoing default of the Borrower, on May 29, 2025, the Bank, through its
counsel, made demand upon the Borrower and Anand pursuant to their respective obligations. The
Bank declared the entire amount of the Indebtedness owing under the Facility to be immediately
due and payable, and enclosed Notices of Intention to Enforce Security pursuant to section 244(1)
of'the Bankruptcy and Insolvency Act (the “Demands”). Attached hereto collectively as EXHIBIT

“J” are copies of the Demands, which have expired.

17.  As of the date of this affidavit, the Facility is restricted to deposits only.

The Contractual Right to Appoint a Receiver

18. The GSA expressly provides, at paragraph 12(a)(xii), for the appointment of a receiver in
the event of default of the Borrower’s obligations to the Bank that “[u]pon the occurrence of an
event of default that has not been cured or waved, the Bank will have the rights and remedies... to
appoint ...a receiver or receivers of the Collateral ... or apply to any court for appointment of a

receiver”.

Operations of the Borrower

19.  The Borrower has ceased operations. Between late-May to late-July 2025, the Borrower
operated on a scaled down basis for the purpose of fulfilling certain final customer orders and

facilitating the return of third-party property.



20. The recent account activity includes an attempted wire transaction intended for payroll
purposes. This payroll wire was returned by the Bank due to insufficient funds in the Borrower’s

account.

21. The Bank understands that Anand has been attempting to address collection of outstanding
receivables owing by the Borrower’s largest customer, Multimatic Inc. The Bank would prefer
that these discussions and any terms proceed with a receiver to ensure maximum recovery with

the powers of a court-appointment.

22. The Bank is also aware that the Borrower has entered into an agreement to sell its
machinery and equipment for approximately $400,000.00 CAD. At this juncture, details remain

limited and the Bank has not received supporting documentation requested from Anand.

23. An initial deposit of approximately $75,000 was deposited in the Borrower’s accounts with
the Bank on August 5, 2025. While this development may ultimately be positive, the Bank is
sensitive to the fact it has no information on how the buyer came to be, whether any other offers

for the underlying assets were received and what process was used to generate the offer.

24. At present the Bank is uncertain as to whether there are any amounts owing to Canada
Revenue Agency or other creditors with claims that may rank in priority to the secured claim of

the Bank.

25.  In view of these developments and the significant amount outstanding, the Bank is
concerned that without the appointment of a neutral and independent receiver, there is a material
risk the Borrower’s assets could be dissipated, creditors prejudiced, or additional liabilities

incurred without court oversight.



26. The Borrower is no longer operating and the Bank has lost confidence in the ability of the

Borrower or Anand to repay their respective commitments.

27. The Bank proposes that Albert Gelman Inc. be appointed as the receiver. AGI has agreed

to accept the appointment, a true copy of its consent is attached hereto as EXHIBIT “K”.

28. This Affidavit is sworn in support of the Bank’s application to appoint AGI as receiver

over the Property and for no other or improper purpose.

SWORN BEFORE ME
by video conference from the City of
Toronto in the Province of Ontario, this
6" day of August, 2025.

ol

A Commissioner for Taking Affidavits

*Virtually commissioned by Juliana Kotsopoulos, LSO
No. 86979A, as per LSO corporate statement re
COVID-19

NG

¢ YAEL COUDERC

N N N N N N N N N N N



This is Exhibit “A” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.

P

A COMMISSIONER FOR TAKING AFFIDAVITS
JULIANA KOTSOPOULOS (86979A)



Transaction Number: APP-A10797778974
Report Generated on May 27, 2025, 15:17

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

SIGMA MOLDERS 2020 INC. as of May 27, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name SIGMA MOLDERS 2020 INC.

Ontario Corporation Number (OCN) 2773213

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation August 21, 2020

Registered or Head Office Address 2335 Council Ring Road, Mississauga, Ontario, L5L 1B9,
Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Minimum Number of Directors
Maximum Number of Directors

Active Director(s)
Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Name
Address for Service

Resident Canadian
Date Began

Name
Address for Service

Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10797778974
Report Generated on May 27, 2025, 15:17

AKSHAT ANAND

B-8/12 Phase 1, DIf City, Gurgaon, 12002, India
No

August 21, 2020

ANIL ANAND

B-8/12 Phase-1, DIf City, Gurgaon, 12002, India
No

August 21, 2020

AMIT BALI

2335 Council Ring Road, Mississauga, Ontario, L5L 1B9,
Canada

Yes

August 21, 2020

MERGENDER PAL SINGH JAUHAR

265 Shadow Glen Court, Gaithersburg, Maryland, 20878,
United States

No

August 21, 2020

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10797778974
Report Generated on May 27, 2025, 15:17

Active Officer(s)

Name ANIL ANAND

Position President

Address for Service B-8/12 Phase-1, DIf City, Gurgaon, 12002, India
Date Began August 21, 2020

Name ANIL ANAND

Position Secretary

Address for Service B-8/12 Phase-1, DIf City, Gurgaon, 12002, India
Date Began August 21, 2020

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated

for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10797778974
Report Generated on May 27, 2025, 15:17

Corporate Name History
Name SIGMA MOLDERS 2020 INC.

Effective Date August 21, 2020

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10797778974
Report Generated on May 27, 2025, 15:17

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10797778974
Report Generated on May 27, 2025, 15:17

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10797778974
Report Generated on May 27, 2025, 15:17

Document List

Filing Name Effective Date
Archive Document Package March 20, 2024
CIA - Initial Return September 23, 2020

PAF: ANIL ANAND - OFFICER

BCA - Articles of Incorporation August 21, 2020

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “B” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.

o

A COMMISSIONER FOR TAKING AFFIDAVITS
JULIANA KOTSOPOULOS (86979A)



3138

SIGMA MOLDERS 2020 INC.

Commercial Banking

Halton Commerciat Banking Centre
5515 Morth Service Road
Burlington, ON

L7L8H7

Telephone No.; (905) 336 6718
Fax No. (9058) 338 7712

September 23, 2020

SIGMA MOLDERS 2020 INC.
2335 Councll Ring Rel.
Misgissauga, OM

LS54 189

Aftention,  Anil Anand

Demand Operating Facllity Agreement

This Demand Operating Facility Agreement replaces the Demand Oparating Facility Agreement daled September
21, 2020.

This Agreement between: The Toronto-Dominfon Bank {the "Bank™}, through its Halton branch, in Burlinglon
ON.

and

Borrower's Lagal Name: SIGMA MOLDERS 2020 INC. (herein calied the "Borrower™}
Borrower's Address:

2335 COUNCIL RING RD
MISSISSAUGA, ON
L&L 189

Whereas! ‘
(i) the Bark has agreed to establish a revolving demand credit facility (the
“Facilityy;
{iiy  the Facility is uncommilted and made available at the sole discretion of the Bank.
The Facifity may be cancelled at any time even if the Borrower complies with alt
of the terms and conditions;




() the Facility witt operate on the bagis established in this Demand Operating Facility
Agreement including without fimitation the Standard Terms and Conditions
attached as Schedule "A” (the "Agreement”), the terms of which may be changed
by the Bank from time 1o tine at the Bank's scle discretion, )

In consideration of the Bank astablishing the Facility, the Borrower hereby agrees with
the Bank to the following terms and conditions: ’

CREDIT LT

Amounis outstanding undar the Facility will at alf times be the lesser of:
1) CAD $500,000 «or its USDS$ Equivalents

PURPOSE

L2REOE
The Borrower will use the Facility to fund working capital,

BORROWING
OPTIONS

The Bank will make the Facility available by way of.
- Prime Rate Based Loans in CADS (*Prime Based Loans")
- United States Base Rate Loans in USDS {"USBR Loans™)
- Lefters of Cradit in CADS LSy

AVAILABILITY
OF THE FACILITY

The Borrower acknowledges that the Facility is uncommitted and is not autornatically available upon satisfaction
of the terms and conditions, Including without imitation the Representations & Warranties, Positive Covenants,
Negative Covenants, or Financial Covenants set out herein.

The Bank can demand repavment andfor cancel the availability of the Facility at any time in its sole discration.

INTEREST RATES
AND STAMPING
FEES

For the Borrowing Options available to the Borrower, interest rates and fees are as follows:
- Prime Based Loans: Prime Rate + 2.000 % per annum
- USBR Loans: USBR + 2,000 % peér annum
- LiICs: As set o in the Leller of Credit indemnity Agreerent applicable 1o the issued LiIC.

tnformation on Interest Rate Definitions, Interest Calculations and Payment is set out in the Schedule “A" attached
hereto.

ARRANGEMENT

FEE

The Borrower has paid a non-refundable arrangement fee of CAD $1,250 prior to the first drawdown hereunder,

3




ADMINISTRATION
EEE

The Barrower will pay an Administration Fee of CAD $100 per month.

RENEWAL FEE

CADS 750 per annum

EXCESS MONITORING FEE

The Borrower may, at the Bank's discretion, be charged an Excess Monitoring Fee of $250.00, payable in the
custency of the Facility, each time that the Credit Limit of the Facility is exceeded. Any extension of credit above
the Cradit Limit will be at the Bank's sole and absclute discretion.

DRAWBOWN
Tha Borrower can use the Facility on a revolving basis.

The Borrawet will follow the provisions set out in this Agreement with respect to notice periods, minimum amounts
of draws, interest pariods, and applicable terms.

DISBURSEMENT
CONDITIONS

The Borrower will not avail itseff of the Facitity nor will the Bank make the Facility available to the Borrower until
the Borfower has fulfilied the standard Disbursement Conditions contained in Schedule "A” and the following
dishursement conditions:

a} Al security to be on hand and in good order.

OVERDRAFTS

The Borrower will have access to Prime Based Loans under the Facility via overdraft from Current Account
Number 5258011 at Branch 3138 (the "Currant Account”) up to the Cradit Limi,

REPAYMENT

The Bormower agrees to repay the Bank on demand. If the Bank demands repayment, the Bosrower will pay to the
Bank all amounts outstanding under the Facility, including without limitation, as applicable, the amount of alt
unmatured B/As and the amount of 2il drawn and undrawn UGs and L/Cs. All cosis 1o the Bank and all loss
sufferad by the RBank in re-employing the amounts $o repaid will be paid by the Borrower.

SECURITY

The following security shall be provided, shall, unless otherwise indicated, support all‘ present anfj futurg o
indebtedness and liability of the Borrower and the grantor of the security 10 the Bank ingluding without limitation




ind?ﬁzlgdness and Hability undsr guarantees, foreign exchange contracts. cash management products, and
denva:gve contracts, §$\ali be registered in first position, and shall be on the Bank's standard form, supported by
fesohutions and solisitor's opinion, all acceptable to the Bank:

a} General Security Agreement {"GSA™) representing a First charge on all the Borrower's present and afier
acquired personal property.
- To Be Obtained

b} Subordination Agresment/Prioritiss Agreement (inter-craditor agraement) whereby SIGMA MOULDERS
{general parinership) subordinates its security intersst in favour of the Bank. - To Be Obtained
¢} Guarantee of Advances
- Unlimited
- Executed by ANIL ANAND {the “Guarantor”y
- To Be Obtained
d} Assignment of Fire Insurance. - To Be Obtained

All persons and entities required to provide a guarantee shall be referred 1 herain individually as a "Sursty”
and/or "Guarantor' and coflectively as the "Guaraniors®,

Alt of the above securily and guarantees shall be referred to collectively in this Agreement as "Bank Security”,

PERMITYED LIENS

Permitted Liens as referred to in Schedule “A” are:

a) Purchase Money Security Interesis in squipment which Purchase Money Security Interests exist on
the date of this Agreement {"Existing PHSIs") which are known to the Bank and all future Purchase
Money Becurity Interests on equipment acquired to replace the equipment under Existing PMSIs,
provided that the cost of such replacement equipment may not exceed the cost of the equipment
subject to the Existing PMSH by more than 10%.

REPRESENTATIONS
& WARRANTIES

The Borrower makes the Standard Representations and Warranties set out in Schedule "A™,

All representations and warrantiss shall be desined fo be continuaily repeated so long as the Borrower has any
dealings with the Bank,

POSITIVE COVENANTS

The Borrower will chserve the Standard Positive Covenants sat out in Sehedule "A”

Reporting Requirements:
The Bomower wifl provide,

&} Annual Notice to Reader Financial Statemants within 120 calendar days of fiscal year end.
b Aged receivables & payables fisting and Inventory Summary 1o be provided af the request of the
bank.




The Borrower will observa the Standasd Nagative Covenants sef out in Schedule "A” and in acidition will not and
will ensure that its subsidiaries and each of the Guarantors will not

a Perrmit subsequent encumbrances other than those stemming from Bank Security and Permitted
! Ligns without the Bank's prior wrillen consent.

ANCILLARY
FACILITIES

A3 3l the date of this Agreement, the following uncommitted ancillary products ar¢ inade available. These
products may be subject to other agreemants. )

1y TD Visa Business card (or cards) for an aggregate amount of $25,000.

SCHEDULE “A”
TERMS AND
CONDITIONS

Schedule "A” sets out the Standard Terms and Conditions (“Standard Terms and Conditions”) which are
applicable to the Borrower and whish apply to this Facility. The Standard Terms and Conditions, including the

. defined terms set out therein, form part of this Agreement. unless this lelter states specificatly that one or more of
the Standard Terms and Conditions do not apply or are modified.




YWe trust you will find !h&sej Facilitizs helpful in mesting your ongoing financing requirements. We ask that you
acknowledge this offer of financing (which includes the Standard Tenns and Gonditions} by signing and retumming
the altached duplicate copy of this agreement fo the undersigned by September 30, 2020.

Yours truly,

THE TORONTO-DOMINION BANK

v A g
Atb L
LA Ca L e o X
N fehb ML f}g4,¢¢,;zzgf
Anaslasis Ballamaci Samgs Forsyth &
Account Manager Senior Manager Commercial Services

TO THE TORONTO-DOMINION BANK:

SIGMA MOLDERS 2020 INC. hersby actepts the foregoing offerthis __2 % ™ dayof Jep f[fmafe/, 2020.
The Borrower confirms that, except as may be set out above, the credit facility(ies) detalled hereia shall not be
usad by or on behai of é??y third party.

|

Signature

A"ﬂ& l\‘vﬂ-vg [b#&!&p"‘n%)

Print Mame & Position g

2% & .fe»/::ﬁem {2/" A 0
Dater




c¢. Guarantor(s}

The Bank is providing the guarantor(s) with a copy of this letter as a courtesy only. The defivery of a copy of this
letter does not create any obligation of tha Bank to provide the guarantor(s) with notice of any changes to the
credit acilities, including without limitation, changes to the tenms and conditions, increases or decreases in the
amount of the credit facilities, the establishment of new credit facilities or otherwise. The Bank may, or may not,
at s option, provide the guarantor(s} with such information, provided that the Bank will provide such information
upon the written request of the guarantor.




SCHEDULE "A" - STANDARD TERMS AND CONDITIONS

1. BEFINITIONS
Capilalized Terms used in this Agreement shall bave the following meanings:

"Afi-in Rale” means the highest of the interest rate that the Borrower pays for Floating Rate Loans.
"Business Day” roeans any day (other thas a Saturday o Sunday) that the Branch/Cenire is open for business.

"Branch / Centra® means the Bank branch or banking centre noted on the first page of the Letter, or such other
wranch or centre as may from time o time be designated by the Bank.

“Face Amount’ means in respect of:
i a BiA, the amount payable {0 the holder thereof on its maturity;
{Hy a L/C or LG, the maxinwum amount pavable o the beneficiary specified therein ot any other
Person 1o whom payments may be requited 1o be made pursuant to such LG or L/G.

“Floating Rate Loans” means any lnan drawn down or extended under this Agreement at an inferest rate which is
referenced to o variable rate of interest, such as Prime Rate.

“nventory Value' means, at the time of determination, the total value (based on the lower of cost or markets of the
Borrower's inventories that are subject 1o the Bank Security (other than {ij those inventories supplied by trade
creditors who al that time have not besn fully paid and would have a right 1o repossess all or part of such
inventories if the Borrower were then either bankrupt of in receivership. (i) those inventories compriging work in
process and (ill) those inventories that the Bank may from time to time designate in its sole discretion) minus the
ia!alsamouni of any claims, liens or encumbrancas on those inventories having or purporting 1o have priority over
the Bank.

“Letter” means the etler from the Bank to the Borrower to which this Schedule *A” - Standard Terms and
Conditions is attached.

“Letter of Credit” or "LAC" means a documentary felter of credit or similar instrument in form and substance
satisfactory o the Bank.

“Letter of Guaranise” or "LAG" means a stand-by letter of guarantee or similer instrument in form and substance
satisfactary (o the Bank.

“Purchase Money Securlly Inferast” means a security interest on an asset which is granted to a lender or to the
seller of such asset in order (o secure the purchase price of such asset or 8 loan incurred to acquire such asset,
provided that the amount secured by the secunrity interest does not exceed the cost of the asset and provided that
the Bosrower provides wiitien notice 1o the Bank prior to the creation of the securily interest, and the creditor
undler the securily interest has, if requested by the Bank. entered info an inter-creditor agreement with the Bank,
in & format acceptabie o the Bank.

‘Recelvable Vajue” means, at any time of determination. the total value of those of the Borrower's trade acoounts
receivable that are subject to the Bank Seourity other than (i) those accounts then outstanding for 90 days, (i
those accounts owing by persons, firms or corporations sffiliated with the Borrower, (il those accounts that the
Bank may from tims to thine designate in its sole discretion, (iv} those accounts subject to any claim, lens, or
encumbranca having or purporting to have priority over the Bank, {v) those accounts which are subject 1o a claim
of set-off by the obligor under such account, MINUS the amount of all the Borrower's unremilted source
deductions and unpaid {axes.

‘Receivables 7 Invenfory Summary” means & summary of the Borrower’s trade account recelvables and
ventories, n form as the Bank may require and certified by the Borrowsr's senior officer or authorized
representative,

USE” or “UBD Equivalent” means, on any date, the equivalent amount in United States Dollars after giving effect
to a conversion of a specified amount of Canadian Dollars fo United States Dollars af the exchange rate
determined by the Bank at the time of the conversion.




2. }NT&REST RATE DEFINITIONS
Prime Rate maans the rate of imergst per annum (based on a 365 day year) established and reported by the
Bank to the Bank of Canada from time to time as the reference rate of interest for determination of interest rates

that the Bank chargas lo customers of varying degrees of creditwonthiness in Canada for Canadian dollar loans
made by it In Canada.

The Stamping Fes rate per annum for CAD BiAs is based on a 365 day year and the Stamping Fee is calculated
on the Face Amount of each B/A presented to the Bank for acceptance, The Stamping Fee rate per annum for
USD B/As is based on a 360 day year and the Stamping Fee is calculated on the Face Amount of each BIA
presentad to the Bank for acceptance.

CDOR means, for any day, the annual rate for B/As denominated in Canadian Dollars for a specified term that
appears on the Reuters Screen CDOR Page as of 10:00 a.rm. (Toronts time) on such day {or, if such day is not a
Business Day. then on the immediately preceding Business Dayj.

LIBOR means the rate of interest per annum (based on a 360 day year) as detenmined by the Bank {rounded
upwards, if necgssary to the nearest whole multipie of 1718th of 1%) at which the Bank may make available
United States doliars which are obtained by the Bank in the Interbank Ewro Currency Market, London, England at
approximately 11:00 a.m. (Toronto time) on the second Business Day befors the first day of. and in an amount
similar fo, and for the period simifor 1o the interest pediod of, sush advance,

USBR means the rale of interest per annum (based on a 365 day year) established by the Bank from time 10 time
@3 the veference rate of interest for the determination of interest rates that the Bank charges to customers of
varying degrees of creditworthiness for US dollar loans made by it in Canada,

if Prime Rate, CDOR, LIBOR, USBR or any other applicable base rate is less than zero, such base rate shall be
deemed to be zero for purposes of this Agresment.

Any interest rate based on a period less than a year expressad as an annual rede for the purposes of the Interest
Act{Canada) is equivalent to such determined rate multiplied by the actual number of days in the calendar year in
which the same is to be ascertained and divided by the number of days in the period upon which i was based,

3. INTEREST CALCULATION AND PAYMENT

Interest on Primne Based Loans and USBR Loans is calcutated daily (including February 29 in a leap year) and
payable monthly in arrears based on the number of days for which the subject loan is outstanding. Interest is
charged on February 29 in a leap yaar.

The Stamping Fee is caloulated based on the amount and the lerm of the BiA and is payable upon acceplance by
the Bank of the B/A. The net procesds recaived by the Borrower on a B/A advance will be equal to the Face
Amount of the B/A discounted at the Bank's then prevailing B/A discount rete for CAD BiAs or USD BiAs as the
case may be, for the specified term of the B/A less the Stamping Fee. If the B/A discount rate (of the rale used to
determine the B/A discount rate) is fess than zero, it shall instead be deemed to be zero for purposes of this
Agragraant,

interest on LIBOR Loans and CDOR Loans is calculated and payable on the earier of contract maturity or
quarterly in arrears, for the number of days in the LIBOR or CDOR interest period, as applicable.

L/C and UG fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable 1o the
issusd LG or L/G.

interest is payable both before and after maturity or demand, default and judgment.

Each payment under this Agreement shall be applied to any indebtedness or amounts owing in any order at the
sole discration of the Bank.




f 01 loans not secured by real property. all overdue amounts of principal and interest and alf amounts ou
in excess of the Credit Limit shall bear interest from the date on which the saime became due of from v
excess was incurred, as the case may be, untl the date of payment or until the date the excess is repaidly
Bank's standard rate charged from time to time for overdrafts. or such-lowar interest rate # the Bank agr
lower interest fate in writing. Nothing in this clause shall be deemsd to authorize the Borrower to incus
sxcess of the Credit Limit,

i any provision of this Agreement would oblige the Borrower to make any payment of interest or other amount
payable to the Bank in an amount o caloulated at 2 rate which would be probibited by law or would result in 2
receipt by the Bank of “interest” at @ “criminal rate” (as such terms are construed under the Criminal Code
{Canada)). then. notwithstanding such provision, such amount of rate shall be desmed o have been adjusted
with retroactive effect 10 the maxionun amount of 1ate of iterest, ag 1he case may be, as would not be so
prohibited by applicable law or o result in a receipt by the Bank of "interest’ at a “criminal rate”, such adjustment
to be effected, 1o the extent necessary (but only to the extent necessary), as follows! first, by reducing the amournt
or rale of interest. and, thereafter, by reducing any fees, commissions, costs, expenses, pramiums and other
amounts required 1o be paid to the Bank which would constitute interest for purposes of section 347 of the
Crminal Code {Canada).

4. DRAWDOWN PROVISIONS

Prime Based and USEBR Loang

There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans, except as stated in
this Agreement, The Borrower shall provide the Bank with 3 Business Days’ nolice of 3 requested Prime Based
Loan over $1,000,000,

BiAs
The Borrower shall advise the Bank of the requested tarm or malusity date for B/As issued hereunder. The Bank
shall have the discretion to restrict the term or maturity dates of BiAs. Except as otherwise stated in this
Agreement, the minimum amount of a drawdown by way of B/As is $1,000,000 and in multiples of $100.000
thereaftar. The Borrower shall provide the Bank with 3 Business Days’ notice of a requested B/A drawdown, The
Borrower will pay o the Bank the Face Amount of the B/A st the maturity of the B/A,

The Borrowar appoints the Bank as iis sttomey to and authorizes the Bank to (i} complete, sign, endorse,
negotiate and deliver B/As on behalf of the Borrower in handwritten form, or by facsimile or mechanical signature
or otherwise, (i} accept such B/As, and (i) purchase, discount, andfor negotiate Blis.

LIBOR and COOR

The Borrower shall advise the Bank of the requestad LIBOR or COOR contract maturity or interest period. The
Bank shall have the discretion 1o restrict the LIBOR or CDOR contract maturity. Except as othersise stated in ihis
Agreement, the minimum amount of a drawdown by way of a LIBOR Loan or CDOR Loan is $1,600,000, and
shall be in mudtiples of $100,000 thereafter. The Borrower will provide the Bank with 3 Business Days’ nolice of a
requested LIBOR Loan or CDOR Loan.

LiC andfor UG
The Bank shall have the discretion to restrict the matusity date of L/Gs or L/Cs.

BiA, LIBOR and CROR - Conversion A
Any portion of any B/A, LIBOR or CDOR Loan thal is not repaid, rofled over of converted in accordance with the
applicable notice requirements hersunder shall be converted by the Bank to a Prime Based Loan effecn\{e as of
the maturity date of the B/A or the last day In the interest period of the LIBOR or COOR contract, as appincgbia
The Bank may charge interest on the amount of the Prime Based Loan at the rate of 115% of the rate applicable
1o Prime Based Loans for the 3 Business Day period immediately following such maturity. Thereafter, the rate
shall ravert 19 the rate applicable 10 Prime Based Loans.
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- BrA, LIBOR and CDOR - Market Disruption
if the Bank deterines, in its sole diseretion, that a normal market in Canada for the purchase and sale of B/As or
the mak;ng of CDOR or LIBOR Loans does not exist, any right of the Borrower to request a drawdown under the
applicable borrowing option shall be suspended until the Bank advises otherwise. Any drawdown request for
BiAs, LIBOR or CDOR Loans, as applicable, during the suspension period shall be deemed (0 be a drawdown
notice requesting a Prime Based Loan in an equivalent amount.

Cash Management

The Bank may. and the Borrower hereby authorizes the Bank to, drawdown under the Facility to salisfy any
obligations of the Borrower to the Bank in connection with any cash management service provided by the Bank o
the Bosrowsr, The Bank may drawdown under the Facility even if the drawdown results in amounts outstanding in
excess of the Credit Limit,

5 STANDARD DISBURSEMENT CONDITIONS
ghe Bank shall have received the following documents which should be in form and substance satisfactory to the
ank:

1. acopy of a duly executed resolution of the Borrower's Board of Direclors empowering the Bosrower to enter
info this Agreement;

2. all of the Bank Secusity and supporting resolutions and soficitors’ letters of opinion required under this
Agresment:

3. all pperation of account documentation;

4. acompleted Environmental Questionnaire andior i requested by the Bank. an audit inspection report from
auditors or inspectors acceptable 1o the Bank;

5. for deawdowns under the Facility by way of L/C or L/G, the Bank's standard form Latter of Credit iIndemnity
Agresment; and

6. acopy of any necessaty or desirable government approvals authorizing the Borrower to enter into this
Agreement.

8. STANDARD REPRESENTATIONS AND WARRANTIES

The Bomower hereby tepresents and warrants, which representations and warranties shall be deemad to be

repeated each day hereafter, that:

1. The Borrower is & duly incorporated corporation, a limited partnership, partnership, of sole proprietorship. duly

organized, validly existing and in geod standing under the laws of the jurisdiction where the Branch/Centre is

focated and each other jurisdiction where the Borower has properly of assets or carries on business and the

Borrower has adequate corporate power and authority to carry on its business, own property, borrow monies

and enter info agreements therefare, execute and deliver the Agreement, the gank Security, and documents

sequired hereunder, and observe and perform the terms and provigions of this Agreement.

There ara no laws, statutes or regulations applicable 1o or binding upon the Borrower and no provisions in fis

charter documents or in any by-laws, resolutions, contracts, agreements, oF arrangements which would be

contravenad, breached. violated as a result of the exscution. delivery, performance, observance, of any tanms
of this Agreement.

3. No event of default has oceurred nor has any event occurred which, with the passage of time or the giving of
folice. would constitute an event of default under any other agreement for borrowed money.

4. There are no actions. suits of procesdings. including appeals or applications for review, or any knowledge of
pending actions, sults, or proceedings agamst the Borrower and its subsidiaries, before any cowt or
administrative agency which would result in any material adverse change in the property, assets, financial
condition. business or operations of the Borrower.

& All material authorizations, approvals, consents, licenses, exemptions, filings, registrations and other

requirements of govemmental, judiciat and public bodies and authorities required 10 carry on its business

have been of will be oblained or effected and are or will be in full force and effect.

The financial statements and forecasts delivered 1o the Bank falrly present the present fnancial position of the

Botrower, and have been prepared by the Borrower and its auditors in accordance with the International

Financial Reporiing Standards or GAAR for Private Enterprises.

Alf of the remittances required to be made by the Borrower to the federal government and all provincial and

municipal governments have been made, are currently up to date and there are no outstanding arrears.

Without limiting the foregoing, alf employee source deductions (including income taxes, Employment

nsurance and Canada Pension Plan), sales taxes (both provincial and federal), corporate income taxas,

sorporate capital taxes, payroll taxes and workers' compensation dues are currently paid and up to date,
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& Hihe Bank(. $ec;urity includes a charge on real property. the Borrower or Guarantor, as applicable, is the lagal
and beneffczai owner of the real property with good and marketable title in fee simpie thereto, free from all
easements. nghts-of-way, agreements, restrictions. maortgages, liens, executions and other encumbrancas.
save and except for those approved by the Bank in writing. k

&, Allinformation that the Bomrower has provided to the Bank is accurate and complete respecting, where
applicable:

3 the narmes of the Borrowar's directors and the names and addresses of the Borrower's beneficial
owners;

i, the names and addresses of the Borrower's trustees, known benefisiaries andior settlors; and

#i. the Borrower's ownership. control and structure.

7. STANDARD POSITIVE COVENANTS
In addition to all of the other obligations in this Agreement the Botrowes will

6] pay all amounis outstanding to the Bank when dua or demandead,

(i maintain its existence as a sole proprietorship, corporation, parinership or imited partnership, as
the case may be, and keep all material agreaments, rghts, franchises, licenses, opatmions,
contracts or other arrangaments in full farce and effact,

(it} pay all taxes,

(iv} maintain its property. plant and equipment in good repair and working condition,

(v continue to carry ob the business now being carried on,

{vi} maintain adequate insurance on all of its assets. underiakings, and business risks,

{vii} permif the Bank and its authorized representatives full access to its premises, businass, financial
and computer records and allow the duplication or extraction of pertinent information therefrom,
and

(viil)  comply with all applicable laws.

8. STANDARD NEGATIVE COVENANTS
The Borrowar will not:

B cieate, incwr, assume, of sulfar 10 exist, any mortgage, deed of trust, pledge, lien. securily
interest, assignment, charge, or encumbrance {including without fimitation, any conditional sale,
ar ather title retention agreement, or finance lease) of any nature, upon or with respect to any of
s property, now owned of hereafler acquired axcept for those Permitted Liens sét out in the
Letter,

(i) merge or amalgamate with any other entity or permit any change of ownership or change its
capital structure, and

(i) sell. iease, assign, of otherwise dispose of all or substantially all of s assets.

Compliance by the Borrowsr with these Positive Covenants amd Nagative Covenants shalt not automatically
antitle the Borrower to the continued availability of the Facility and shalt not restrict or limit the Bank's ability to
demand repayment of all or any part of amounts outstanding under the Facility,

8. ADDITIONAL INFORMATION AND SECURITY

The Borrower will provide, or cause 10 be provided, whalever information the Bank may request from time o tims,
mclyding, without imitation. such updated information and/or additiona) supporting information as the Bank mey
require with respect to any or all the matiers in the Borrower's representation and warranty made in paragraph 9
of the abave Section 8. The Borrower will provide. or cause 1o be provided, any security or guarantees required
by the Bank from tine to time

10, INDEMNITY

The Borrower agraes o indemnify the Bank from and against any and all claims, losses and Habilities ansing or
resulting from this Agresment. USD loans must be repaid with USD and CAD toans muust be repaid with CAD and
the Borrower shall indemnify the Bank for any loss suffered by the Bank if USD Joans are rapaid with CAD or vice
versa, whether such payment is made pursuant to-an order of 2 cowrt or otharwise. 1 no event will the Bank be
fiable to the Borrower for any digect, indirect or consequential damages arising in connection with this Agreement.




13 TAXATION ON PAYMENTS

All payments made by the Borrowar 10 the Bank wifl be made free and clear of all present and future taxes
{excluding the Bank's income taxes), withholdings or deductions of whatever nature. If these taxes, withholdings
or deductions are required by applicable law and are made, the Borfower shall, as » separate and independent
obligation, pay to the Bank all additional amounts as shall fully indemnify the Bank from any such taxes,
withholdings or deductions,

12, FX CLOSE OUT

The Borrower hereby acknowledges and agress that in the event any of the following occur: (i) Defaul by the
Borrower under any forward foreign exchange contract{"FX Contract™; (i) Default by the Borrower in payment of
mories owing by it 10 anyone. including the Bank; (il Defaalt in the performance of any other obligation of the
Borrower under any agreement to which it is subject; or {iv) the Borrower is adjudged 1o be or volurtarily becomas
bankrupt of insolvent or admils in writing to its inability to pay its debis as they come due or has & receiver
appointed over #s assels, the Bank shall De antifled without advance natice to the Borrower to ¢lose out and
terminate all of the outslanding FX Contracts entered inte hersunder, using normal commercial practices
smployed by the Bank, o deteanine the gain o loss for sach terminated FX contract, The Bank shall then be
entitied to calculate a nat teanination valug for ail of the terminated FX Contracts which shall be the nat sum of sl
the fosses and gains arising from the termination of the FX Contracts which net sum shall be the "Close Out
Value” of the terminated FX Contracts. The Borrower acknowledges that it shall be raquired to forthwith pay any
positive Close Qut Value owing to the Bank and the Bank shall be required 1o pay any negative Close Qut Value
owing to the Borrower. subject to any rights of set-off to which the Bank is entitled or subject.

13, ENVIRONMENTAL REPRESENTATION AND UNDERTAKINGS

The Borrower rapresents, warrants and covenants (which representation, warranty and covenant shali continue
each day hereafler) that its property and business is being operated in corapliance with applicable environmental,
health and safety laws and reguiations and that there are no judicial or administrative proceedings in respect
thereto.

The Borrower shall, when askaed by the Bank, af the Borrower's expense, obtain and provide to the Bank an
appraisal, environmental audit or inspection report of any of its property from appraisars, auditors or inspactors
accaptable to the Bank,

The Borrower will defend. indemnify and hold harmiess the Bank. its officers, directors, employees, agants and
shareholders, against all loss, costs, claims, damages and expenses {including legal, audit and inspection
expenses) which may be suffered or Incurred n connection with the braach of this environmental representation.
warranty and covenant and against environmental damage occasioned by the Borrower's activities or by
contamination of o from any of the Borrower's property.

14. REPRESENTATION )
No reprasentation or warranly of other statement made by the Bank concerning the Facility shall be binding on
the Bank unless made by it in writing as a specific amendment to the Agreement.

15, BANK MAY CHANGE AGREEMENT

The Bank may change the provisions of this Agresment from time 10 time. These changes molude, without
timitation, changss to the Credit Limit, interest rate, or fees payable by the Borrower, The Bank will notify the
Borrower of any change in this Agreement by mail, hand delivery, electronic mail ot facsimile kransmaission o for
change in any interast rales or interest rate definitions by posting a notice in all of the Bank's branches. The Bank
is not required 1o notify a Guarantor of any change in the Agreement. including without limitation, any increase in
the Credi Limit, Overdrafl Limit or Loan Amount. I more than one Person signs this Agrsement, communication
with any one Person will serve as notice to all

16, METHOD OF COMMUNICATION ) »

The Bank may communicate with the Borrower by ordinary, uninsured mail or other means, including hand
delivery, electronic mail or facsimile transmission. Maited information is deemed to be received by the Borrower
five days after maifing. Delivered information is deemed t0 be received when delivered or eft at the Borrower's
address. Blectronically deliverad information is deemed 1o be received when sent. Messages sent by facsimile
are deemed 1o be received when the Bank receives a fax confinnation,
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17 EXPENSES

The Borrower shall pay all fees and expenses (including but not limifed to all legal fses) incurred by the Bank n
connaction with the preparation, registration and ongeing adiministration of this Agreement and the Bank Security
and with the enforcement of the Bank’s rghts and remedies under this Agreement and the Bank Security whather
or not any amounts are advanced under the Agreement. These fees and expenses shall incluge. but not be
firnitedt to, all outside counsel expenses and all in-house legal expenses, if in-house counse! are used, and ail
oulside professional advisory expanses, The Borowsr shall pay interest on unpaid amounts dug pursuant o this
paragraph at the AlIn Rate plus 2% per annum.

Without limiting the generalily of Section 24, the Bank or the Bank's agenl, is authorized to debit any of the
Borrower's accounts with the amount of the fees and expenses owed by the Borrower hereunder, including the
registiation fee In connection with the Bank Security, sven if that debiting creates an overdraft in any such
account. If there are insufficient funds in the Bonower's acoounts to reimburse the Bank or i's agent for payment
of the fees and expenses owed by the Borrowser hereunder, the srmourt debited to the Botrower's atcounts shall
be desmed 10 be a Prime Based Loan under the Facility.

The Borrower will, if requested by the Bank, sign a Pre-Authorized Payment Authorizatien in a formal acceptable
1o the Bank 1o permit the Bank's agent to debil the Borrower's accounts as contemplated in this Section.

18, NON WAIVER

Any fathre by the Bank to object 16 or take action with respect fo 8 breach of this Agraement or any Bank
Security shall ot constitute & waiver of the Bank's right to take action at 2 later date on that breach. No course of
conduct by the Bank will give rise (o any reasonable expactation which is in any way inconsistent with the temms
and conditions of this Agreement and the Bank Security or the Bank’s rights thereunder,

19, EVIDENCE OF INDEBRTEDNESS

The Bank shall record on its records the amount of all advances made hersunder, payments made in respect
thereto, and all other amounts bacoming rue 10 the Bank under this Agreament. The Bank's recorids constitute, in
the absence of manifest error, conclusive evidance of the Borrowst's indabtedness to the Bank pursuant 1o this
Agraament,

The Borrower will sign the Bank’s standard for Letier of Credit tndemnity Agresment for alt L/Cs and LIGs
issusd by the Bank.

With respect to chaltel mortgages taken as Bank Secutity, this Agreemant is the Promissory Note referred to in
same chattel mortgage, and the indebtedness incurred hersunder is the indebledness secured by the chatiet
mortgage. .

28, ENTIRE AGREEMENTS : )

This Agreement replaces any previous agreements dealing specifically with the Facility. Agreements relating o
other credit facilities made available by the Bank continue 1o apply for those othes credi facilities. This
Agreement, and if applicable. the Letter of Credit Indemnity Agreement are the enfire agreéments relating to the
Facility described in this Agreement.

21, NON-MERGER ) ‘ ) ‘
Hetwithstanding the execution, delivery of registration of the Bank ?E}ecumy and notwithstanding any advances
made pursuant thersto, this Agreement shall continue 1 be valid, binding and enforceable and shall nf:t nierge as
a result thereof. Any dafault under this Agreement shall constitute concurrent dgfauit under the Bank Security.
Any defauit under the Bank Security shall constitute concurrend default under this Agfeeménf. n the avent of an
inconsistency between the terms of this Agreement and the terms of the Bank Semmy. the terms of this
Agreement shall prevail and the inclusion of any term in the Bank Securily that is not dealt with in this Agraemant
shall not be an consistency.

22, ASSIGNMENT } , )
The Bank may assign or grant participation in all of part of this Agreement or in any loan made hersunder without
naotice o and without the Borrower's tonsent.

The Borowet may not assign or transter all or any part of its rights or obligations under this Agreement.
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23. RELEASE OF INFORMATION

The Borrower hereby irrevocably authorizes and directs its accountant, {the “Accountant”’) to deliver all financial
stalaments and other financial information concerning the Borrower to the Bank and agreas that the Bank and the
Accountant may coramunicate divectly with 2ach other.

24, BET.OFF

lo addition to and not in Yimitation of any sights now or hefeafter granted undar applicable law, the Bank may at
any time and from time to time without notice 10 the Borrower or any other person, any notice being exprassly
waived by the Borrower, set-off and apply any and all deposits, general or special, time or demand, provisional or
final. matured or unmatured, in any currency, and any other indebledness or amount payable by the Bank
{rresprctive of the place of payment or booking office of the obligation), to o for the Borrowar's credit or for the
Borrower's account, including without imitation, any amount owed by the Bank to the Borrower under any FX
Contract or other reasury or derivative product, against and on acesunt of the indebtedness and liability under
this Agraement notwithstanding that any of them are contingent or unmatured or in a différent currenay than the
indebtedness and lability unday this Agreement.

When applying a deposit or other obligation in a different currency than the indebtednass under this Agreement to
the indebtedness under this Agresment, the Bank will convert the deposit or other obligation to the currency of
indebtedness undsr this Agreemeant using the exchangs rale determined by the Bank at the time of the
Conversion.

25, SEVERARBILITY

In the event any one or more of the provisians of this Agreernent shadl for any reason, including under any
applicable statute or rule of law, be held o be invalid, dlegal or unenforceable, that pan will be seversd from this
Agreement and will not affect the enforceability of the remaining provisions of this Agreement, which shall remain
in full force and effect,

26, MUISCELLANEQUS

i} The Burrower has received a signed copy of this Agreement;

i} I more than one person, fin ot corposation signs this Agreement as the Borrowsr, gach party is
jointly and severally liable hereundsr, and the Bank may require payment of all amourts payable
under this Agreement from any one of them, or a portion from sach, but the Bank is released from
any of its obligations by performing that obligation to any one of them.

ity Accounting terms will (lo the extent not defined in this Agreement} be inlerpreted in accordance
with accounting principles established from time o tme by the Canadian Institule of Chartared
Accountants (Or any Successar) consistently applied, and all financial statements ansd information
provided to the Bank will be prepared in accordance with those principles;

i) This Agreement is governed by the law of the Province or Tetritory where the BranchiCentie s
focated.

vi Unless stated otherwise, all amounts referred 1o herain are in Canadian doliars.
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Commercial Banking

Haiton Commersial Banking Centre
5518 Morth Service Roag
Burlington, ON

L7L BMY

Telephone No.: ($0%) 338

Fax No  (905) 336 7712

February 17, 2027

SIGMA MOLDERS 2020 iINC
150 Molevin Avs
Scarborough, ON

M1B 427

Altention: Anil Anand

Demand Operating Facility Agresment Amendment

This Amending
Agreement betweer: The Toronto-Dominton Bank (the "Bank’™), through #ts Halton branch, in Burington
ON. '

an

Borrower's Legal Name: BIGMA MOLDERS 2020 ING. {herein called the “Borrower
Borrower's Address: 150 MCLEVIN AvE

SCARBOROUGH, ON
MiB 4Z7

Whereas:

{it  The Bani has agresd o esizblish a revaiving demand credit faciity (the /
2t the Demand Operating Faclity Agreement dated Septamber

; i idgether with Sehedule A of the Demand Operating Facility
Agreement comprise the "Agreemant”,

- I astordsncs with theterms of the-Agrsement: the-Bank may change the provisions
ofthe Agreement from time 12 tima on notice to the Borrower. The Bank hereby
LDofifiss the Bor : s Amending Agresmant amends the Agreement effective -
a8 of Februar : - : - ‘




Amounts outstanding under the Facility will 8t alt hries be the lesser of
13 CAD 5800.000 or its USDS Equivalent

AVAILABILITY
OF THE FACILITY

uncormstiad and is not aufematically avallzbie upon satistaction
it dmitation the Representations & Wairanties, Bositive Covenants,
niailovenants set out harain

The Bank can demand repayment and/or cance! the availability of the Faciity st any timein 18 sols tiscretion. -

ARPANGEMENT

The Borrower has paid or will pay a non-refundable arrangamerd fee of CAD 8750 prior lo the first drawdown
hereundat,

BECURITY

"‘“‘ £2%§’*&z§, s?‘zgéa uniess otharwise indicated, support all present and futwrs
ﬁri 5 of the s&Cunly to the Bardk including without limiation
eiEnas confracis, fash management groduets, anig
e, ;a ol shall e on the Bank's stendard form, dunpéried By

mzm@ f@% éf“”‘ mm
dentednass pepl ¥
fia{ws?%w:»s mm%raﬂt::.

g ;
resgilicns and ;\afmmr‘s eoinion, all posspiebie 18

a  Generml Senurity Agresment "GBAY) represent] ng & First charge on all the Borrower's prasent and aftsr
soquired persenal ;3*;: 7y,

b. Subordination AgresmeniPrisrities Agreement {inter-creditor agresment] whersby SIGMA MCULDERS

% mmmaﬁes #5 $acurity interest in favor of the Bank

¢ Unlmited Guarantee of Advances executed by ANIL ANAND {"the Guarantor}

d. Assignment of Fire Insurance

g Postoorement and assignment of creditor's claims executad by ANIL ANAND in the amount of CAD
$1.875.000 - To be ohtained )

DISBURSEMENT CONDITIONS -

The opl igation of the Bank to permit any drawaswn herdurder s subjectto the Standard Dishbursement Conditions
contaited in Schedule "A" and the foliow! ing goditional drawdsive condilions:

Dalivery to the Bank of the fellowing. all of which must be satistactory to the Banic

Asslgned Descriplion . . e

Facilities

Al L' wmﬁma ‘on -of -CEWSgovemment subsidy income in Year»m-Date ‘internal “Financial
. Statements satisfactory tothe Bank,




PERMITIED LIENS
Permitted Lians a3 referred o in Schedule 4" ara

2} Purchase Money Becurity Interests in equipment which Purchase Money Seournty Interests exist on
the date of this ﬁgfeamen"f {"Existing PMBIs™) which are known (o the Bank and alf fulure Purchase
Money Becurity Intergsts on equipment acauired 10 replace the equipment under Exmting PMSIs
provided that the cost of such replacement equipment may not exceed the cost of the s8Gu a;smem
3ubgect o the Existing PM 81 oy more than 10%.
Equipment fease of UBD $251703 from Wells Fargo and equipment fease of 307,702 from
Legsecorp are permittad.

SOHEDULE “A"
TERMS AND
CONDITIONS

Seheduls "A” sets out the Standard Termn; and Camﬁailor}s § ‘Standard Terms and Conditions™) which are
app&;:aéz«m m e rﬁmfmweg a‘:a wm i ity The Standard Terns 2ng Conditions, including the

e eament, uniess this letter statas specifically that one or more of
af?ﬁ f‘“m'mmm o ndt appy o ars motified.

the Standa

Unless otherwise stated. the amendments outlined above are in addition to the Terms and Conditions of the
existing Agreement . Ajl ather terms and conditions remain unchanged.

Yours wuly,

Lommereial




TO THE TORONTO-DOMINION BANK;

SIGMA MCLDER







This is Exhibit “D” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.
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General Security Agreement

TO: The Toronto-Dominion Bank (the "Bank")

450 APPLEBY LINE, BURLINGTON, ONTARIO L7L 2Y2, TRANSIT 0162
Branch of the Bank:

SIGMA MOLDERS 2020 INC.
Granted By:

(the "Grantor")

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:
1. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect to trade-marks), mortgages, charges and pledges
(collectively, the "Security Interest") to the Bank, all property of the Grantor, including all present and after acquired personal property and all other
property, assets and undertaking of the kind hereinafter described below, in which the Grantor now has, or hereafter acquires, any right, title or interest, and
accretions and accessions thereto (collectively called the "Collateral”):

(@) Intangibles. All intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to a
third party together with any specified collateral described in Schedule "A" hereto (collectively called "Intangibles");

(b)  Chattel Paper and Documents of Title. All chattel paper and all warehouse receipts, bills of lading and other documents of title, whether
negotiable or not;

(c)  Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hereafter from time to
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person;

(d) Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electronic or
otherwise, relating to or evidencing any of the Collateral;

(¢)  Accounts and Book Debts. All debts, accounts, claims and choses in action for moneys now due or owing or accruing due or which may
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (collectively called "Accounts and Book Debts"), together with all contracts, securities, bills,
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of actions, claims or demands which the Grantor now has or may hereafter have in respect of
the foregoing;

()  Equipment. All tools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than
Inventory, wherever situate, including the assets, if any, described in Schedule "A" hereto (collectively called "Equipment");

(2) Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all
livestock and the young thereof after conception and all crops which become such within one year after the date of execution of this
Agreement (collectively called "Inventory");

(h)  Instruments. All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Instruments”);

i) Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on
account of any returmn on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged fo, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities");

§)] Real Property. All real and immovable property, both freehold and leasehold, together with all buildings and fixtures (collectively called
"Real Property™), and all rights under any lease or agreement relating to Real Property;

Page 1 of 12 512426 {0215)



(k)  Proceeds. All proceeds of the property described above, including any property in any form derived directly or indirectly from any use or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds");

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise, licence or
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Security Interest would permit
any person to terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chatte] paper; and (if) with respect to Real Property, (A) the
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B)
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after
the execution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnities granted under this Agreement (collectively called the "Obligations").

3. Definitions

(@  Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of
the province in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA”".
Any reference herein to "Collateral” shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part
thereof™.

(b)  The following terms shall have the respective meanings set out below:
"Branch of the Bank" means the branch of the Bank located at the address specified above.

"Business Day” means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located.

"Control Agreement” means:
(@  with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such

issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further
consent of the Grantor; and

(b)  with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are
originated by such Person, without the further consent of the Grantor.

"Person” means any individual, sole proprietorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate,
government, government agency, regulatory authority, trust, or any entity of any nature.

4. Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent
and warrant that:

(@)  Location of Head Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts
and Book Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement,
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Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or at
the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing, except for (i) goods in
{ransit to such locations and (if) Inventory on lease or consignment, but including all fixtures, crops, oil, gas or other minerals to be extracted
and all timber to be cut which forms part of the Collateral;

Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
liens, charges, mortgages, hypothecs, leases, licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to their
creation or assumption;

Amount of Accounts. Each Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its
terms against the party obligated to pay the same (the "Account Debtor") and the amount represented by the Grantor to the Bank from time fo
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or
Account Debtors, and no Account Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserted
against the Bank, whether in any proceeding to enforce Collateral or otherwise;

Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be, (ii) if not a corporation or company, has been duly created or established as a partnership,
Jimited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is located.
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agresments
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of,
constitute a default under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by
which the Grantor or any of its property may be bound or affected; and

Intellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations.

5. Covenants

The Grantor covenants and agrees with the Bank that:

(a)

(&)

(©)

(d)
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Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank;

Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iii) the details of any
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv)
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in
payment or other performance of its obligations with respect to Collateral;

Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any. part thereof as and when the
same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shail not grant any extension of time for payment of any
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or
partially, any Person liable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices;
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Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the
Obligations secured hereunder;

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements, registrations and
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of all
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes
upon the Grantor's rights in intellectual property;

Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary
course of business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (ii) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
upon request; (iii) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder,
the Bank may give notice of this A greement and the Security Interest to any Account Debtor who is obli gated to the Grantor under any of the
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request,
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may
consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
to all premises occupied by the Grantor;

Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all
such records and the Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel
Paper constituting, representing or relating to Collateral;

Negative Pledge. The Grantor will not create, incur, assume or suffer to exis, any mortgage, deed of trust, pledge, lien, security interest,
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or
finance lease) of any nature, on any of the Collateral (other than Real Property, but not including any fixtures financed by the Bank and any
replacements or substitutions therefor) without the express prior written consent of the Bank;

Insurance. The Grantor wilf keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect;

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such
further instruments and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and



()  Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any
remedies by the landlord and acknowledges the Security Interest created by this Agreement and thie right of the Bank to enforce the Security
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for
arrears of rent.

6. Survival of Representations and Warranties and Covenants

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

7. Performance of Covenants by The Bank

(a)  The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be
obligated to perform such covenant on behaif of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly, and shall
be added to and form part of the Obligations.

(6)  Inholding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such’
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

8. Securities, Investment Property

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof; provided that, until default, the Bank shall deliver
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities.
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

The Grantor has not consented to and covenants that it will not consent to, the entering into of a Control Agreement by: (a) any issuer of any
uncertificated securities included in or relating to the Collateral; or (b) any securities intermediary for any securities accounts or security entitlements
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party.

Promptly upon request from time to time by the Bank, the Grantor shall:

(a) enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b)  enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to
enter into a Control Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank.

9. Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of
the Security Interest released except for any moneys actually received by the Bank.

Page 5 0f 12



10.

11.

Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether or not the
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits, credits, correcting entries, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents
and the Bank or its agent may earn revenue on such conversion.

Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the
following events (each, an "event of default"):

(a)  the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b)  the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(c¢) ifany certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the
Grantor pursuant to or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have been any imaterial adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior to
the time of such execution;

(d) the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankruptey and Insolvency Act (Canada), the Companies’ Creditors Arrangement Act (Canada)
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

(e)  areceiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property;

(f)  the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against
or winding up of affairs of the Grantor;

(g)  anencumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of
the Collateral;

(h)  any indebtedness or liabitity of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable,
before the stated maturity thereof or any such indebtedness or Tiability shall not be paid at the maturity thereof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor;

(i)  if the Grantor is an individuat, the Grantor dies or is found by a court to be incapable of managing his or her affairs;

(j)  anexecution or any other process of any court shall become enforceable against the Grantor;

(k) ifthe Grantorisa partnership, the death of a partner; or

()  any other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

12.

Remedies

(a)  Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided
herein or by law or in equity, will have the rights and remedies set out below, which may be enforced successively or concurrently:

1) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;
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(i)  totake possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of
any such actions;

(iif) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting and realizing upon all
Accounts and Book Debts;

(iv) tocarry on or concur in carrying on all or any part of the business of the Grantor;

(v)  for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis;

{vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants
owned or occupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the
preservation and realization of the Collateral, free of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms and conditions as the Bank may determine;

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
reasonable repair, processing or preparation thereof for disposition;

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice
of such disposition;

(x)  to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(xi) toappointa consultant or monitor, at the Grantot's expense, to evaluate the Grantor's business and the value of the Collateral, and to
review the options available to the Bank; and

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafter called a "Receiver").

(b)  Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Receiver’s acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible
for any misconduct, negligence or failure to act on the part of any such Receiver, its servants, agents or employees.

(c)  The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendered (including reasonable legal and auditors’ costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in preparing or enforcing this Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the
Collateral and shall be secured hereby.

(d)  The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private
- disposition of Collateral is to be made as may be required by the PPSA.

(e)  Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

(f)  The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably
constitutes and appoints the Bank and any of its officers or employees from time to time as the true and lawful attorney of the Grantor, with
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13.

14.

expedient. This power of attorney, which is coupled with an interest, i$ irrevocable until the release or discharge of the Security Interest.

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank
forthwith on demand.

Environmental License and Indemnity

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which
cost and expense will form part of the Obli gations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past,
present or future presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real
Property owned by the Grantor or which may become owned or occupied by the Bank or as a result of the Bank's compliance with environmental
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
occupied by the Grantor or other affected or adjacent lands or property. This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby J

Miscellaneous

{a) Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms "this Agreement", "hereof”, "hereunder" and similar expressions refer to
this Agreement (including any schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this
Agreement: (i) words importing the singular number only shall include the plural and vice versa and words importing the masculine gender
shall include the feminine and neuter genders and vice versa; (ii) the words "include", “includes” and "including” mean "include", "includes” or
"including", in each case, "without limitation"; (iii) reference to any agreement or other instrument in writing means such agreement or other
instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period
commences and including the day on which the period ends; and (v) whenever any payment to be made or action to be taken hereunder is
required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

(b)  Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor
now has or hereafter may have against the Bank.

(¢}  Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Grantor" when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral” (as that term is herein defined) in which
any amalgamating company has any rights at the time of amalgamation and to any "Collateral” in which the amalgamated company thereafter
has any rights, and (ii) shall secure the "Obligations” (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to the Bank at the time of amalgamation and any "Obligations” of the amalgamated company to the Bank thereafter
arising.

(d)  Joint and Several. If there is more than one Grantor named herein, the term "Grantor" shall mean all and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and unti! all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner
whatsoever in the composition of or membership of any firm or company which is a party hereto.

(¢)  Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this
Agreement,

Page 8 of 12



®

(®

()

®

@

Y

0

(m)

®

()

)]

@

Page 9 of 12

No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or
any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to
the Bank.

Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the
Bank.

Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not
assign its obligations under this Agreement without the prior written consent of the Bank.

Amendment. Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the
Bank is located.

Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or of any other right or remedy. Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor. No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination.

Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank.

Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank.
Entire Agreement. This Agreement including any schedule pow or hereafter annexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

Acknowledgnient. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement.

Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts.



IN WITNESS WHEREOF the Grantor has executed this Agreement this 29t day of September , 2020
[Name of Grantor] SIGMA MQEDERS 2020 INC.
#
Per:

(authorized signature) Anil Anand, President
I have authority to bind the Corporation.

Per:

(authorized signature)

Signature:

Witness as to execution Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

{Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]
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SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

n/a

LOCATION OF COLLATERAL

The Collateral 1s now and will hereafter be located at the following address(es) (include Street/Town/City and Province):

2335 Council Ring Road, Mississauga, Ontario L5L 1B9; and
150 McLevin Avenue, Scarborough, Ontario M1B 4Z9.

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. issued by (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Board") and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

1. By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above
quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above quota/licence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quota/licence. .

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the
Bank.

4. The security and/or rights hereby granted shall extend to and include all present and future acquired quota/licence rights issued by the Board
to the Grantor, whether issued under the above quota/licence number of under any other such number.

Page 11 of 12



RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

"RESOLVED THAT:

(a) R Anil Anand is KKk aoe hereby authorized for
and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this
Resolution.

(b)  Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security
Agreement."

CERTIFICATE

I'hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of Sigma Molders 2020 Inc.

A

on the 29th day of September , 2020 and that the said Resolution is now in full force and effect. /

Secretary  Apil Anand ' -
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This is Exhibit “E” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.
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SUBORDINATION AGREEMENT BY THE CREDITOR

This Agreement made as of the 33 day of Sept202Qy  SIGMA MOULDERS (the
"Creditor"), THE TORONTO-DOMINION BANK (the "Bank") and SIGMA MOLDERS 2020
INC. ( the "Debtor").

AND WHEREAS the Debtor is and may hereafter become indebted to the Creditor and in connection
therewith has entered into a security agreement with the Creditor, in respect of which financing statement
was registered under the Personal Property Security Act ("PPSA"™) (which security agreement and any
other security now or hereafter created and as it exists from time to time is hereinafter collectively called
the "Creditor Security™); provided however that the Creditor Security shall not inciude security that is not
granted by the Debtor. For greater certainty the Creditor Sccurity shall not include any security granted
by a person other than the Debtor to secure the indebtedness of the Debtor.

AND WHEREAS the Debtor is or may become indebted to the Bank and in connection therewith has
granted or will grant to the Bank security agreements in favour of the Bank, including without limitation
a General Security Agreement in respect of which a financing statement has been or will be registered
under the PPSA (which security agreement and any other security now or hereafter created and as it
exists from time to time is hereinafter collectively called the "Bank Security”); provided however that the
Bank Security shall not include security that is not granted by the Debtor. For greater certainty the Bank
Security shall not include any security granted by a person other than the Debtor to secure the
indebtedness of the Debtor.

AND WHEREAS the parties hereto have agreed upon certain priorities as hereinafter described;

AND WHEREAS the Debtor has agreed that it will maintain and deal with its assets in accordance with
the provisions hereof; ‘

NOW THEREFORE THIS AGREEMENT WITNESSETH that in consideration of the mutual terms
and conditions herein contained, and other good and valuable consideration (the receipt and sufficiency
of which is hereby acknowledged by the parties hereto), the parties hercto agree as follows:

1. The Creditor hereby consents to the Bank Security and postpones and subordinates the Creditor
Security in all respects to and in favour of the Bank Security, and acknowledges that the Bank
Security ranks and will continue to rank in priority to the Creditor Security in respect of all of the
property and assets of the Debtor covered by the Bank Security.

2. The priorities herein expressed will have effect regardless of the order of perfection or
attachment of the Bank Seccurity or the Creditor Security and regardless of the order of
crystallization of any floating charge contained in the Creditor Security and regardless of the
order of registration of any security documents by the Bank or the Creditor.

3. The Debtor hereby confirms to and agrees with the Bank and the Creditor that so long as the
Debtor remains indebted to the Bank and the Creditor, it will stand possessed of its assets so
charged for the Bank and the Creditor in accordance with their respective interests and priorities
as herein set forth.

4. Nothing contained in the said Agreement shall in any way prejudice or diminish or otherwise
affect the respective rights of the Bank and the Creditor against the Debtor or prejudice, diminish
or otherwise affect in any manner whatsoever the respective rights of the Bank and the Creditor
against third parties, nor shall any third party be entitled to, or to claim the benefit of, this
Agreement or of any subordination or priority provided for herein, and nothing herein shall be
construed as conferring any rights upon any person not a party to this Agreement.
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6.

Each of the Bank, the Creditor and the Debtor will do, perform, execute and deliver all acts,
deeds and documents as may be necessary from time to time to give full force and effect to the
intent of this Agreement; provided, however, that no consent of the Debtor shall be necessary to
any amendment of the terms hercof by the Bank and the Creditor unless the interests of the
Debtor are directly affected therchy. S : '

Each of the Creditor and the Bank agree to give to the other at least ten (10) business days prior
notice of its intention to exercise ils rights under their security as applicable, provided the
foregoing shall not be construed as limiting the rights of either the Creditor or the Bank to
demand payment pursuant to cither of their loans, as the case may be, and to enforce the securi ty,
as applicable, at any time in its discretion and provided, however, that neither the Bank or'the

Creditor shall be liable for any aceidental omission to provide the said notice.

This Agreement shall enure to the benefit of and be binding upon the parties hereto and their

respective successors and assigns, provided that neither the Bank nor the Creditor will assign or

transfer any or all of the seeurity held or to be held by it or any of its rights thersunder relating to
the undertaking and assets of the Debtor unless and until the proposed assignee or transforee

'shall have delivered to the other partics hereto a written agreement 1o be bound by the provisions.
hereof to the same extent as the assignor. UL R

-Each of the Bank and the Creditor shall provide to the ofher from time to time upon request, full o

. information and particulars as to the amounis owing by the Debtor, the performance by the

- Debtor of its obligations, the particulars of any seeurity held from the Debtor and any other -+
information which the party requesting the same deems material. The Debtor hereby consents to -
- such disclosure of information between the Bank and the Creditor.. - R B

This Agreement shall be governed and construed in accordance with-the Taws of the Province of

Ontario,

IN WITNESS WHEREOF the parlics hereto have exceuted this Apreement as of the day and year first -
above written, S o ‘

THE ’1’(:):]:2:().5\5'1‘0 -DOMINION BANK

By:

Title;

el

James Forsyth, Senior Manager Commercial Services

S5IGMA MOULDR}

By

Title:

S51GMA M{y

By:

Title:

S 7 ;
g ; 4
/ /{;:’;W?W {,A ) %/

Samuel Grundland, A.8.0.

]
/

LDERS 2020 INC,

Ardl Anand, President




5. Each of the Bank, the Creditor and the Debtor will do, perform, execute and deliver all acts,
deeds and documents as may be necessary from time to time to give full force and effect to the
intent of this Agreement; provided, however, that no consent of the Debtor shall be necessary to
any amendment of the terms hereof by the Bank and the Creditor unless the interests of the
Debtor are directly affected thereby.

6. Each of the Creditor and the Bank agree to give to the other at least ten (10) business days prior
notice of its intention to exercise its rights under their security as applicable, provided the
foregoing shall not be construed as limiting the rights of either the Creditor or the Bank to
demand payment pursuant to either of their loans, as the case may be, and to enforce the security,
as applicable, at any time in its discretion and provided, however, that neither the Bank or the
Creditor shall be liable for any accidental omission to provide the said notice.

7. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective successors and assigns, provided that neither the Bank nor the Creditor will assign or
transfer any or all of the security held or to be held by it or any of its rights thercunder relating to
the undertaking and assets of the Debtor unless and until the proposed assignee or transferee
shall have delivered to the other partics hereto a written agreement to be bound by the provisions
hereof to the same extent as the assignor.

8. Each of the Bank and the Creditor shall provide to the other from time to time upon request, full
information and particulars as to the amounts owing by the Debtor, the performance by the
Debtor of its obligations, the particulars of any security held from the Debtor and any other
information which the party requesting the same deems material. The Debtor hereby consents to
such disclosure of information between the Bank and the Creditor.

9. This Agreement shall be governed and construed in accordance with the laws of the Province of
Ontario.

IN WITNESS WHEREOF the parties hereto have executed this Agreement as of the day and year first
above written.

THE TORONTO-DOMINION BANK

By:

Title:

SIGMA M?DE?’
By: 5 Ay ______.[/LW

Title: Samuel Grundland, A.S.O.

SIGMA MOLDERS 2020 INC.

By:

Title: Anil Anand, President




LA

~1i

9.

Each of the Bank, the Creditor and the Debtor will do, perform, execute and deliver all acts,
deeds and documents as may be necessary from time o time to give full force and effect to the
intent of this Agreement; provided, however, that no consent of the Debtor shall be necessary to
any amendment of the terms hercof by the Bank and the Creditor unless the interests of the
Debtor are directly affected thereby.

Each of the Creditor and the Bank a gree to give (o the other at least ten ( 10) business days prior
notice of its intention to exercise its rights under their security as applicable, provided the
foregoing shall not be construed as limiting the rights of either the Creditor or the Bank to
demand payment pursuant to cither of their loans. as the case may be, and to enforee the security,
as applicable, at any time in its discretion and provided, however, that neither the Bank or the
Creditor shall be liable for any accidental omission to provide the said notice.

This Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective successors and assigns, provided that neither the Bank nor the Creditor will assign or
transfer any or all of the seeurity held or to be held by it or any of its rights thereunder relating to
the undertaking and assets of the Debtor unless and until the proposed assignee or transferce
shall have delivered to the other parties hereto a written agreement to be bound by the provisions
hereof to the same extent as the assi gnor,

Each of the Bank and the Creditor shall provide to the other from time to time upon request, full
information and particulars as to the amounts owing by the Debtor, the performance by the
Debtor of its obligations, the particulars of any secunty held from the Debtor and amy other
information which the party requesting the same deems material, The Debtor hereby consents to
such disclosure of information between the Bank and the Creditor.

This Agreement shall be governed and construed in accordance with the laws of the Province of
Ontario,

IN WITNESS WHEREOF the parties hereto have exccuted this Agreement as of the day and year first
above written,

THE TORONTO-DOMINION BA NK

By:

Title:

SIGMA MOULDERS 4

By:

Title:

SIGMA MOLDERS 2020 INC.
By:

Thtle:

,,,ﬁ%w f s wJ/iﬂ

Samuel Grundland . A.8.0.

Anil Anand, President
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RESOLUTIONS OF THE PARTNERS
OF
SIGMA MOULDERS
(the “Partnership”)

Subordination - The Toronto-Dominion Bank

WHEREAS Sigma Molders 2020 Inc. (the “Borrower”) has entered into an Loan
Agreement with The Toronto-Dominion Bank (the “Bank”);

AND WHEREAS the Partnership has registered a security interest against the
Borrower under the Personal Property Security Act as ﬁle number 765390204 (the
“Partnership PPSA”);

AND WHEREAS the Bank requires that the Partnership subordinate the
Partnership PPSA registration in favour of the Bank’s PPSA registration;

BE IT RESOLVED THAT:

1. Samuel Grundland, be and is hereby authorized for and on behalf of the
Partnership to execute and deliver to the Bank a Subordination Agreement of the
Creditor, with such alterations, amendments, deletions or additions as may be approved
by the persons executing same and that execution accordingly shall be conclusive
evidence of such approval and that the Subordination Agreement of the Creditor so
executed is the Subordination Agreement by the Creditor authorized by this Resolution.

2. This resolution may be executed in counterpart, each of which so executed will be
deemed to be an original, and such counterparts together will constitute but one and the
same instrument and if executed in counterpart may also be transmitted by facsimile or
such similar device and the reproduction of signatures by facsimile or such similar device
will be treated as binding as if originals

The undersigned, being all the parfners of the partnership, hereby consent to the
foregoing resolutions this o3 day of September, 2020.

GDI PLASTICS LIY H.M. PLASTICS INC.

Per: T T Per:

Name:#7 0.5 % V&5 Name:

Title: 055 1 A W Title:
S.G. PLASTICS INC. QUESTRA HOLDINGS LIMITED
Per: Per:

Name: Name:

Title: Title:



RESOLUTIONS OF THE PARTNERS
OF
SIGMA MOULDERS
(the “Partnership”)

" Subordination - The Toronto-Dominion Bank

WHEREAS Sigma Molders 2020 Inc. (the “Borrower”) has entered into an Loan
Agreement with The Toronto-Dominion Bank (the “Bank”);

AND WHEREAS the Partnership has registered a security interest against the

Borrower under the Personal Property Security Act as file number 765390204 (the
“Partnership PPSA™);

AND WHEREAS the Bank requires that the Partnership subordinate the
Partnership PPSA registration in favour of the Bank’s PPSA registration;

BE IT RESOLVED THAT:

1. Samuel Grundland, be and is hereby authorized for and on behalf of the
Partnership to execute and deliver to the Bank a Subordination Agreement of the
Creditor, with such alterations, amendments, deletions or additions as may be approved
by the persons executing same and that execution accordingly shall be conclusive
evidence of such approval and that the Subordination Agreement of the Creditor so
executed is the Subordination Agreement by the Creditor authorized by this Resolution.

2. This resolution may be executed in counterpart, each of which so executed will be
deemed to be an original, and such counterparts together will constitute but one and the
same instrument and if executed in counterpart may also be transmitted by facsimile or
such similar device and the reproduction of signatures by facsimile or such similar device
will be treated as binding as if originals

The undersigned, being all %he partners of the partnership, hereby consent to the

foregoing resolutions this 2§ day of September, 2020.
GDI PLASTICS LIMITED H.M. PLASTICS INC.
Per: Per: / / 2
Name: Name: £ . '
Title: Tite: 2 o/ B Jrmeenisy
S.G. PLASTICS INC. ~ QUESTRA HOLDINGS LIMITED
Per: Per:
Name: Name:

Title: Title:



RESOLUTIONS OF THE PARTNERS
OF
SIGMA MOULDERS
(the “Partnership”)

Subordination - The Toronto-Dominion Bank

WHEREAS Sigma Molders 2020 Inc. (the “Borrower™) has entered into an Loan
Agreement with The Toronto-Dominion Bank (the “Bank”);

AND WHEREAS the Partnership has registered a security interest against the
Borrower under the Personal Property Security Act as file number 765390204 (the
“Partnership PPSA™);

- AND WHEREAS the Bank requires that the Partnership subordinate the
Partnership PPSA registration in favour of the Bank’s PPSA registration;

BE IT RESOLVED THAT:

1. Samuel Grundland, be and is hereby authorized for and on behalf of the
Partnership to execute and deliver to the Bank a Subordination Agreement of the
Creditor, with such alterations, amendments, deletions or additions as may be approved
by the persons executing same and that execution accordingly shall be conclusive
evidence of such approval and that the Subordination Agreement of the Creditor so
executed is the Subordination Agreement by the Creditor authorized by this Resolution.

2. This resolution may be executed in counterpart, each of which so executed will be
deemed to be an original, and such counterparts together will constitute but one and the
same instrument and if executed in counterpart may also be transmitted by facsimile or
such similar device and the reproduction of signatures by facsimile or such similar device
will be treated as binding as if originals

The undersigned, being all the partners of the partnership, hereby consent to the
foregoing resolutions this 4§ day of September, 2020.

GDI PLASTICS LIMITED

Per:
Name:
Title: .

S.G. PLASTICS INC.

‘ §
Per: / //WJ‘ S—

Name:
Title:

H.M. PLASTICS INC.

Per:
Name:
Title:

QUESTRA HOLDINGS LIMITED

Per:
Name:
Title:




RESOLUTIONS OF THE PARTNERS
OF
SIGMA MOULDERS
(the “Partnership”)

Subordination - The Toronto-Dominion Bank
LruoLgination - 1 ne 1oronto-tdominion Bank

WHEREAS Sigma Molders 2020 Inc. (the “Borrower”) has entered into an Loan
Agreement with The Toronto-Dominion Bank (the “Bank™);

AND WHEREAS the Partnership has registered a security interest against the
Borrower under the Personal Property Security Act as file number 765390204 (the
“Partnership PPSA™);

AND WHEREAS the Bank requires that the Partnership subordinate the
Partnership PPSA registration in favour of the Bank’s PPSA registration;

BE IT RESOLVED THAT:

1. Samuel Grundland, be and is hereby authorized for and on behalf of the
Partnership to execute and deliver to the Bank a Subordination Agreement of the
Creditor, with such alterations, amendments, deletions or additions as may be approved
by the persons executing same and that execution accordingly shall be conclusive
evidence of such approval and that the Subordination Agreement of the Creditor so
executed is the Subordination Agreement by the Creditor authorized by this Resolution.

2. This resolution may be executed in counterpart, each of which so executed will be
deemed to be an original, and such counterparts together will constitute but one and the
same instrument and if executed in counterpart may also be transmitted by facsimile or
such similar device and the reproduction of signatures by facsimile or such similar device
will be treated as binding as if originals

The undersigned, being all the partners of the partnership, hereby consent to the
foregoing resolutions this é& day of September, 2020.

GDI PLASTICS LIMITED H.M. PLASTICS INC.
Per: Per:
Name; Name:
Title: Title:
S.G. PLASTICS INC, QUESTRA HOLDINGS LIMITED
Per: Per: M’i 5 m
Name: Name: maeci~ Lo isTosie.

Title: Title: ¢ezc pzws
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SOLICITOR’S CONFIRMATION OF IDENTIFICATION

TO: The Toronto-Dominion Bank

AND TO: Feltmate Delibato Heagle LLP
Its solicitors

RE: The Toronto-Dominion Bank credit facility with Sigma Molders 2020
Inc.

I confirm that I have reviewed and obtained copies of the identification below
produced by the duly elected officer of the partnership Sigma Moulders:

Samuel Grundland
Signing Officer Full Name

Identification Viewed:
Driver’s Licence G7667-68804-91004 Ontario
Type Number - Place of Issue

I confirm that the above individual was physically present with me at the time that the security
documents in this matter were executed by him.

Solicitor: September 29,2020
Bfian D. le .
Feltmate D¢libato Heagle LLP

200 -3600
Burlington,
L7N 3N6



This is Exhibit “F” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.
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A COMMISSIONER FOR TAKING AFFIDAVITS
JULIANA KOTSOPOULOS (86979A)
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Postponement and Assignment
Creditors Claim and Postponement of Securi
THIS AGREEMENT made this f‘x\m syl f’{o rg:\n
BETWEEN: | ‘
Anil Anand
{hervinafrer called the Cred
Sigma Molders 2020 Inc.
{herewnatter called the Comps
AND

The Toronto-Dominion Bank

thereinalter called the B

WHEREAS the Company is or may hereafier become indebted 10 the Bank

85 the Creditor is nuw and infends.to continue 10 be 4 supporter of the Comipany in Larrying on its business and the Compa

frer become indebied to the Creditor,

AND WHER]
IS or may feren

NOw THEREFORE in consideration of the Baok continuing 1o deal with the Company and for-othér gaod and valuable consideration, the
redeipt and sufficiency of which iy hereby dcknowledged. the Creditor and the Company hereby apree as foilows:

g

1. Definitions. In this Agreement, the following terms have the tollowing meanings:

Fabligations of tie Company 1o dhie Bank, including al] debrs nd Liabilitics, presint of Futtre, direct or
ever and howsoever incarred, swhether iise wrred befores, atthie ¢ me ol ar afierihe
rid Hability is from time 1o time reduced and thevealter increased orentirely
rom dealings between the Bank and the Compuny or ntother dealings or
naner whatsoever a ¢reditor of the Company, and i any earreney, whother

M Biek Indebtednoss® ‘means.
indireet, absohite o continget, matured or ot where
execution of tix Agresment, whither the indebledne
extinguishad and ther fter incurred again, whether arisi
provesdings by which & Bank may be or becomie in aigs =
incurred by the Company alone of with anether or others and swhether gs a principal or suréty, including alt Interest thereon and 4l
amounts owed by the Company under this Agrecment for fees, costs and expetises, -

"Bank Security” means all present and future sceurity swhich the Bank has taken or may hercafter take in support of the Bank Indebtcdnes:

’",{"rez{if{:r'jfldebfedizg;‘;s * mens 6l obligations of the £ fupsiy 1o the © reditor, intluding o] debity yng linbilites, present or Fature, dirgor s
Hhdireeh, :sbsa‘%t'sié»éwf';x:gm'zirsgem, matured or not, wherssoever and hawibever noirred, whether incurred befors at the fime af, oraffer the
exeeution of this Agreement, whether the wdebtedness and linhility is from time to tiiwe meduded and thergafior increised ¢

tinguished and thersalter inourrid again, whether arising frons dealings bersveen the Creditor and the Company or from other
procecdings by which the Creditor muy be i |
miurred by the Company slone o johtly

PR

v B

alings or
; ¢ manner whatsoever 3 éreditor of the Compary, and in sny currency’. whether
with another or others and whether as g principal o Gty ineluding all interost thgr;;cn;

"Creditor Security means ull present and future security which the Crediror has token or may take in suppurt of the Creditor Indebtedness

2. Postionement of Ceeditar Indebtedness. The Creditor herehy postpunies the repayment of the Creditor Indebtedness, in full, to the prior
tepayment of the Bauk Indebtedness. The Company sud the Cpaditor hereby ugrec with the Bank that

(a1 the Company will not repay the Creditor Indebtedness,

(b) the Creditor will nok rike anyaction to aeeelerate the maturity of the Creditur Tndebiedness or CXercise any remedics or taks any actior
~or proveeding Wogntorie the Creditor | mdebtedness or the Creditor Securipy:

reosganization, amAgienen
Company arany other mnrshil

o) e Creditor will not file, or Jetn with any sther creditors of thie Company in filing. any petition comencing any biskiupley, insolven

eivership proceeding or anypssignment for the benefit of ereditors against or in respect of the

thig o the assers and liubilities of the Company,
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idy the Creditor will notaceent any payment, whether principal, interest or otherwise on account of the Creditor indebtedness and no
satistaction, consideralion or scourity will be given w or wevepted by e Creditor for any Creditor Indebtedness:

in each case, unless the prior written consent of the Bank has been obtained {which conseat may be granted or withheld by the Bank in its
sole and absolute discretion) or until such time as the Buuk Imlebiedness has heen indefeasibly paid in full, Any payment ea. or other
vonsideration {or, the Creditar Indebledness that s recetved by the Creditor in violation of this Agreement will be held by the Creditor in tr
tor the benefit ofl and shalf forthwith be paid vver o, the Bank . In no event shall the payment or distribution received by the Creditor be
commingled with the other assets of the Creditor,

3. Pustponemeni of Ceeditor Security. The Creditor hereby pusipones and subordinates the Creditor Security in 8ll respocts to and i favou
of the Bank Security, and ncknowledges that the Bank Security ranks snd will continug o rank in priority to the Credinor Seeurity in respee
of all of the property and assers of the Company covered by the Bank Security, The subordinations and postponements contained herein sie
apply in all ovents and vircumstaaces regardiess off

(a3 the date of execuhion, atiachmient, registration. perfection or re-perfection of any of the Baok Secunty or Creditor Security: of
(b1 the date of any advance or advoness made 0 the Company by the Bank or the Creditor: or

(¢} the date of default by the Company under any of the Bank Security or the U redamr *:»Lumw or the dates of crystallization of any floatin
charges held by the Bank or the Creditor; or

{d) any priority granted by any principle of law or any statute, including the Bank Act{Canada}, or any personal property scourity or like
statuti,

Any insugance proceeds received by the Company, the Bapk or the Creditor in respect of the assets of the Company chiarged by the Bank
Sceurity or the Creditor Security, shall be dealt with according 10 the preceding provisions hereof as though such insurance proceeds wore
paid or pavable ay proceeds of realization of the collatera] for which they compensate, snd all insurance progesds received by the Company
shall be held in rus b\ it tor the benefit of the Bank and the Ureditor, as the case may be. in aceordance with the provisions horeof.

4. Assigamern. The Ureditor herebvy assigns and transfers to the Bank by way of security fur the Bank Indebtedness all Creditor
Indebtedness,

éa'éfwwh,dgmwm and Agreement rgf the Company and the Creditor. The Company hereby confirms o and agrees with the Bank and d
reditor that o lene as the Contpany romiing indebted to the Bank yad the Creditor, it will stand possessed of iy avsets 50 charged for the
Bank and the Cre oditorin secordance with thelr respective interests and priovities as herein set Torth. The Creditor and the Cnmpaay hershy
coufirm and agree that the terms of this Agreement will prevail over the termis of any other agruvement bitiveen the Creditor and the Lﬁmm
regarding the Creditor Indebtedoess uotil such timwe as the Baak Indebredness has been mdef&mbiy paid infoll

6. Restrivtion on }"mmj'er and Amendmentys, The Creditor will sot, without the prmr written consent of the Bank, scll assign or otherw
transfer or dispose of, in whole or in part, voluntarily, involuntarily or by uperetion of law, albar any partof the Crediter Tndebtedness ot
interest thetein o any other pefsin be oretls, Invur'or sulfer 1o exist any security Interest, hm, charge dr othelr Encumbrande whlméevw up
all or any part of the Crediter Indebtedness in fovour of any vther person. In addition to the faregoing; the Creditor will mot, without the pr
written consent of the Bank, amend, modify, extend, 3 aiemm witrve or otfierwise change the terms of i%zg Creditor Indehtedness or sy 7
thereol or any Creditor Security heldd therefor.

7. Acknowledgement of No Ser-Off. The Company and the Creditor acknowiedge that the Creditor Indebtedness is not the subject of nor v
it hereafter without the consent of the Bank be made the subject of any set-off or counter-claim by the Company.

8. Bunk Not Bound to Collect Creditor fndebtedness, The Creditor shall duly and promptly take such action as the Bank may reasonably
request in its sole diseretion to collect amounts in respect of the Creditor Indebtedness and to file appropriate claims, proofs of laim or oth
instruments of simitar character in respect of the Creditor Indebtedness until such time as the Bank Indchtedness has been indefensibly paid
Tull. The Bank shall be authorized (in its own name or in the name of the Creditor), but shall have no obligation to, demand payiment of the
Creditor Indubtediness or any part thereol or take any proveeding o colleet any Creditor Indebtedness or to enfurce any Creditor Sceurity in
respect thereof.

9. Bunkruptcy of Compaay. In the gvent of the bankruptey or winding up of the Company or any distribution of the asscts or any of the
assets of the Company or proceeds thereof among its creditors in any miuaned whatsoever, the Bank may prove in respect of the Creditor
Indebtedness as 3 debt owing @ 11 by tha Company and the Bank shall be entitled to collect and recefve siny and all payments or
distributions p e in pospect thereof, such payments or distributions to-be-applied on such part or parts of the Bank Indebtedness as the
‘Bank shall see it until the whole of the Bank Indebtedness has been indetiasibly paid in full and thereafter the Creditorshall be entitled ¢
such payments or distributions.

10, Further Assurunces. The Company and the Creditor will, from time w time forthwith and at all times after the date of this Agreement,

without further consideration, do such further acts and deliver such further instruments and documents. and take such further action, as the

Bank may reasonably request tor the purpose of obtaining or préserving the benefiis of, and the rights und powers granted. or intended to b
granted, by, this Agreement.
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11, Successury and Assigns. This Agreement shall be binding upon and shall fnure 1o the bunelit of the executors, administrators,
sucvessors and assigns of the respective parties hereto, -

S

12 Acknowledgement. The Creditor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by
. applicable law, woives the right to receive u copy of any financiog statement, financing change statement or verification statement in espegt
of any regstered financing statement or financing change statement prepared. registered or issued in conpection with this Agrecment,

{3. Language Preference. This Agrevment has been drawn up in the English lunguage at the reguest of all parties. {Ceracte a £1¢ rédigé o
. langue anglaise 4 la demande de woutes les parties )

14, Perminted Puyments :Nowithstanding anything herein to the conuary. repayment of principal owed by the Company pursusni to the
Creditor Indebtedness in accordance with the terms thereol is permitted if, but only if, (i} the aggregate Creditor Indebtedness is at the tim
of such repayment not less than $1,375,000 (the “Minimum Ameunt”™), and no repayiment shall bo permitted or shall be decmed to be
permitted hereunder which would cause the aggregate Creditor Indebtedness 1o be less than the Minimum Amoust: and (it} while the
Company 18 in complisnce with the terms, conditions and covenants in respect of the Bank Indebiedness, and (i) subject (o the Bank’s
verification procedares in respect of compliance by the Creditor and the Company with the terms hereof and with the tonms, conditions an
covenants i respect of the Hank Indebtedness, and the Creditor and the Comipany each agree w respond promptly W any request received
from the Bank for information required to confirm such compliance.

BIGNED, SEALED AND DELIVERED

zf"%ﬁ
...... fé
E w4
4 - XWA'"“""”M’\»J’!
Witness; " 1 . Creditor Name: ANIL ANAND
e e ;
" s e

0, SN

Company Name: SIGMA HO T DERS 3070 0D,

THE TORO¥TO-DOMINION BANK
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This is Exhibit “G” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.
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A COMMISSIONER FOR TAKING AFFIDAVITS
JULIANA KOTSOPOULOS (86979A)



TD Bank Group
E Guarantee

This Guarantee is made as of the 29th day of September ,2020

Whereas the undersigned (each hereinafter referred to as the "Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank™) with a guarantee of the Obligations (as hereinafter defined) of

SIGMA MOLDERS 2020 INC.

(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1.  Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations™).

2. Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s liability to the Bank under this Guarantee shall not be limited as to amount.

3.  Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Section 1 and each of clauses (i) and (ii) of this Section 3 are separate and distinct from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4.  Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

{(a)  the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
Page 1 of 7 - 512400 (0716)



(b) any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

(c) failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(e) thetaking of or the failure by the Bank to take a guarantee from any other person;
() any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

(i)  any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that partnership or other entity;

()  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k)  the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;

(1)  abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer; ’

(n)  the Customer's account being closed or the Bank ceasing to deal with the Customer;

(0) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforce any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.

5. Continuing Guarantee

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer
or the Guarantor, all as though such payment had not been made.

6.  Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obli gations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obli gation was due and payable by the Customer.
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7. Interest

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

8. State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

9.  Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion.

10. No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives.

11. Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division.

12. No Representations

There are no representations, wairanties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

13.  Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

14.  Subrogation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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15. Bankruptcey of Customer

Upon the bankruptcy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank.

16. Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis.

17. Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

18. Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

19. Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

20. General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee.

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of [Ontario}

and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a
corporation, partnership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Each of the undersigned acknowledges receipt of a copy of this Guarantee.

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)
[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)
[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)
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Personal Guarantee

Signature of Guarantor:

Print name: ANIL ANAND

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:




SOLICITOR’S CONFIRMATION OF IDENTIFICATION

TO: The Toronto-Dominion Bank

AND TO: Feltmate Delibato Heagle LLP
Its solicitors

RE: The Toronto-Dominion Bank credit facility with Sigma Molders 2020
Inc.

I confirm that I have reviewed and obtained copies of the identification below
produced by the Guarantor, Anil Anand.

Anil Anand
Signing Officer Full Name

Identification Viewed:
Passport of the Republic of India 74568633 India

Type Number Place of Issue

I confirm that the above individual was physically present with me at the time that the security
documents in this matter were-executed by him.

Solicitor; September 29, 2020

Briafi D.B gle

Feltmate Delibato Heagle LLP
200 - 3600 ings Court
Burlington,\Qntario

L7N 3Né6



This is Exhibit “H” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.

ol

A COMMISSIONER FOR TAKING AFFIDAVITS
JULIANA KOTSOPOULOS (86979A)



5/27/25, 3:18 PM

ServiceOntario

Main Menu

Personal Property Lien: Enquiry Result

New Enquiry Rate Our Service

Enquiry Result

File Currency: 26MAY 2025

nn All Pages v u m

Show All Pages

Note: All pages have been returned.

Type of Search Business Debtor

Search Conducted SIGMA MOLDERS 2020 INC.
On

File Currency 26MAY 2025
File Number [Family of Families Page of Expiry Date Status
Pages
765390204 1 6 1 15 02SEP 2025
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered | Registration
Filing Pages Schedule Under Period
765390204 001 1 20200902 1651 1590 0933 P PPSA 5
Individual Debtor Date of Birth First Given Name Initial Surname

Business Debtor Name
SIGMA MOLDERS 2020 INC.

Business Debtor Ontario Corporation Number

Individual Debtor

Business Debtor

Address
2335 COUNCIL RING ROAD
Date of Birth First Given Name

Business Debtor Name

City Province
MISSISSAUGA ON

Initial Surname

Postal Code
L5L 1B9

Ontario Corporation Number

Address City Province Postal Code
Secured Party Secured Party / Lien Claimant

SIGMA MOULDERS

Address City Province Postal Code

150 MCLEVIN AVENUE SCARBOROUGH ON M1B 4Z7
Collateral Consumer Inventory Equipment Accounts Other |Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date

or
X X X X

Motor Vehicle Year Make Model V.LN.

Description

General Collateral
Description

General Collateral Description

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...

115



5/27/25, 3:18 PM

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Registering Agent

TORKIN MANES LLP (J. MAHONEY/S. JANKOWSKI)
Address

1500-151 YONGE STREET

City
TORONTO

Postal Code
M5C 2W7

Province
ON

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025
File Number Family | of Families Page
765390204 |1 6 2

of Pages
15

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record
Referenced

Reference Debtor/
Transferor

Other Change

Reason /
Description

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
001 001 20200929 1018 1862 1758
File Number Page No Specific Change Required Renewal |Correct Period
Amended Page Amended Years
765390204 X J OTHER
First Given Name Initial Surname
Business Debtor Name
SIGMA MOLDERS 2020 INC.
Other Change
SUBORDINATION
Reason / Description
THE SECURED PARTY, SIGMA MOULDERS, POSTPONES ITS INTEREST IN PPSA
REGISTRATION 20200902 1651 1590 0933 TO THE TORONTO-DOMINION BANK'S
INTEREST IN PPSA REGISTRATION NO. 20200924 1534 1862 1583.
Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code
Assignor Name
Secured party, lien claimant, assignee
Address City Province Postal Code
Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Goods Vehicle or Maturity
Included Date
Year Make Model V.L.N.

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...
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5/27/25, 3:18 PM

General Collateral
Description

Personal Property Lien: Enquiry Result

General Collateral Description

Registering Agent Registering Agent or Secured Party/ Lien Claimant

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

FELTMATE DELIBATO HEAGLE LLP (BDBH)
Address
200-3600 BILLINGS COURT

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number Family of Families Page

766093833 |2 6 3

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

766093833

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

Caution Page of Total
Filing Pages
001 001
Date of Birth First Given Name

Business Debtor Name
SIGMA MOLDERS 2020 INC.
Address

2335 COUNCIL RING ROAD
Date of Birth First Given Name
Business Debtor Name

SIGMA MOLDERS 2020 INC.

Address
150 MCLEVIN AVENUE

Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address

450 APPLEBY LINE, TRANSIT 0162

of
Pages

15

Motor Vehicle
Schedule

Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

Registering Agent

City
BURLINGTON ON
Expiry Date Status
24SEP 2025
Registration Number Registered
Under

20200924 1534 1862 1583 P PPSA

Province Postal Code

L7N 3N6

Registration
Period

5

Ontario Corporation Number

Initial Surname
002773213
City Province

MISSISSAUGA ON

Initial Surname

Postal Code
L5L 1B9

Ontario Corporation Number

City Province
SCARBOROUGH ON

City Province
BURLINGTON ON

Motor Vehicle Amount Date of

Included Maturity
or

X

Model V.LN.

Postal Code
M1B 427

Postal Code
L7L 2Y2

No Fixed
Maturity Date

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...
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5/27/25, 3:18 PM

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

FELTMATE DELIBATO HEAGLE LLP (BDBH)
Address
200-3600 BILLINGS COURT

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number [Family of Families Page of
Pages

769036104 |3 6 4 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

769036104

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 5
Date of Birth First Given Name

Business Debtor Name
SIGMA MOLDERS 2020 INC.
Address

150 MCLEVIN AVE.

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

WELLS FARGO EQUIPMENT FINANCE COMPANY
Address

1290 CENTRAL PARKWAY W. SUITE 1100

Consumer | Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

Postal Code
L7N 3N6

Registration
Period

06

Ontario Corporation Number

Postal Code
M1B 427

Ontario Corporation Number

ONE SHIBAURA EC140SXIlIV70-U34 4A THERMOPLASTIC INJECTION MOLDING
MACHINE S/N- 008008 AND ONE SHIBAURA EC200SXIIIV70-U48 8B
THERMOPLASTIC INJECTION MOLDING MACHINE S/N- 014011 THE GOODS

Registering Agent

SECUREFACT TRANSACTION SERVICES, INC.
Address

445 KING STREET WEST,SUITE 400

Business Debtor

City Province
BURLINGTON ON
Expiry Date Status
06JAN 2027
Registration Number Registered
Under
20210106 1051 5064 7676 P PPSA
Initial Surname
City Province
SCARBOROUGH |ON
Initial Surname
City Province
City Province
MISSISSAUGA ON
Motor Vehicle Amount Date of
Included Maturity
or
Model V.L.N.
City Province
TORONTO ON

Postal Code

Postal Code
L5C 4R3

No Fixed
Maturity Date

Postal Code
M5V 1K4

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...
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5/27/25, 3:18 PM

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number Family of Families Page of
Pages

769036104 3 6 5 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

769036104

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Caution Page of Total Motor Vehicle
Filing Pages Schedule

002 5
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

Expiry Date

06JAN 2027

Registration Number

20210106 1051 5064
7676

Initial

City

Initial

City

City

Motor Vehicle Amount

Included

Model

DESCRIBED HEREIN TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,
ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS
THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY

Registering Agent

Address

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number Family | of Families Page of
Pages

769036104 3 6 6 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

City

Expiry Date

06JAN 2027

Status

Registered Registration
Under Period
Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
Date of No Fixed
Maturity Maturity Date
or
V.LN.

Province Postal Code

Status

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...
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5/27/25, 3:18 PM

File Number

769036104

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Caution Page of Total Motor Vehicle
Filing Pages Schedule

003 5
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment /Accounts Other
Goods

Year Make

General Collateral Description

Registration
Period

Ontario Corporation Number

Postal Code

Ontario Corporation Number

Registration Number | Registered
Under
20210106 1051 5064
7676
Initial Surname
City Province
Initial Surname
City Province
City Province
Motor Vehicle Amount Date of
Included Maturity
or
Model V.LN.

FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

Registering Agent

Address

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number |Family | of Families Page of
Pages

769036104 3 6 7 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

769036104

Individual Debtor

Caution Page of Total Motor Vehicle
Filing Pages Schedule

004 5
Date of Birth First Given Name

City Province
Expiry Date Status
06JAN 2027
Registration Number | Registered

Under

20210106 1051 5064
7676

Initial Surname

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...

Postal Code

Postal Code

No Fixed
Maturity Date

Postal Code

Registration
Period

6/15



5/27/25, 3:18 PM

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

Ontario Corporation Number

LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO

Registering Agent

Address

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number Family of Families Page of
Pages

769036104 3 6 8 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

769036104

Individual Debtor

Business Debtor

Individual Debtor

Caution Page of Total Motor Vehicle
Filing Pages Schedule

005 5
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name

City Province Postal Code
Initial Surname
Ontario Corporation Number
City Province Postal Code
City Province Postal Code
Motor Vehicle Amount Date of No Fixed
Included Maturity Maturity Date
or
Model V.LN.
City Province Postal Code
Expiry Date Status
06JAN 2027
Registration Number | Registered Registration
Under Period
20210106 1051 5064
7676
Initial Surname
Ontario Corporation Number
City Province Postal Code
Initial Surname

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...
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5/27/25, 3:18 PM

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

Ontario Corporation Number

City Province Postal Code
City Province Postal Code
Motor Vehicle Amount Date of No Fixed
Included Maturity Maturity Date
or
Model V.L.N.

THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. (REFERENCE NO.
0605544559-001) (FOR INTERNAL USE ONLY) (AS MAY BE AMENDED OR UPDATED

FROM TIME TO TIME)

Registering Agent

Address

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number Family of Families Page of
Pages

779826384 4 6 9 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

779826384

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Caution Page of Total Motor Vehicle
Filing Pages Schedule

01 003
Date of Birth First Given Name

Business Debtor Name
SIGMA MOLDERS 2020 INC.
Address

150 MCLEVIN AVENUE
Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

City Province Postal Code
Expiry Date Status
21JAN 2028
Registration Number Registered | Registration
Under Period
20220121 1403 1462 9783 P PPSA 6
Initial Surname
Ontario Corporation Number
City Province Postal Code
SCARBOROUGH ON M1B4Z7
Initial Surname
Ontario Corporation Number
City Province Postal Code

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...
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5/27/25, 3:18 PM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

CONCENTRA BANK
Address
C/O COMM LEASING, BOX 3030

Consumer Inventory Equipment Accounts Other
Goods

X
Year Make

General Collateral Description

City
REGINA

Motor Vehicle
Included

Model

2019 TOSHIBA EC610SXI1IV50-26AT MODEL EC610SXII ELECTRIC INJECTION

MOLDING MACHINE SERIAL # 912304 TOGETHER WITH ALL ATTACHMENTS AND

ACCESSORIES,

Registering Agent

CONCENTRA BANK

Address

C/O COMMERCIAL LEASING, 2055 ALBERT ST

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number Family | of Families Page of
Pages

779826384 4 6 10 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

779826384

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Caution Page of Total Motor Vehicle
Filing Pages Schedule

02 003
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer
Goods

Inventory Equipment Accounts Other

City
BOX 3030,
REGINA

Expiry Date

21JAN 2028

Registration Number

20220121 1403 1462
9783

Initial

City

Initial

City

City

Motor Vehicle |/Amount

Included

Amount

Province Postal Code
SK S4P3G8
Date of No Fixed
Maturity Maturity Date
or
X
V.LN.
Province Postal Code
SK S4P3G8
Status
Registered Registration
Under Period

P PPSA 6

Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code
Date of No Fixed
Maturity Maturity Date

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&responseT...
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5/27/25, 3:18 PM

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Year Make

General Collateral Description

Model

PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER,
INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY,

Registering Agent

CONCENTRA BANK

Address

C/O COMMERCIAL LEASING, 2055 ALBERT ST

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number |Family | of Families Page of
Pages

779826384 4 6 1" 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

779826384

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

Caution Page of Total Motor Vehicle
Filing Pages Schedule

03 003
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

City
BOX 3030,
REGINA

Expiry Date

21JAN 2028

Registration Number

20220121 1403 1462
9783

Initial

City

Initial

City

City

Motor Vehicle Amount

Included

Model

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&response...

or

V.I.N.

Province Postal Code
SK S4P3G8
Status

Registered Registration
Under Period

P PPSA 6

Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
Date of No Fixed
Maturity Maturity Date
or
V.LN.

10/15



5/27/25, 3:18 PM

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

General Collateral Description

INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR

INDIRECTLY FROM THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT,
RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL

Registering Agent

CONCENTRA BANK

Address

C/O COMMERCIAL LEASING, 2055 ALBERT ST

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number Family of Families Page of
Pages

781312995 5 6 12 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

781312995

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name
07APR1958 ANIL

Business Debtor Name

Address

35 GREENFIELD AVENUE PIVOT, APT 3401
Date of Birth First Given Name
Business Debtor Name

SIGMA MOLDERS 2020 INC.

Address
2335 COUNCIL RING RD

Secured Party / Lien Claimant

THE TORONTO-DOMINION BANK

Address

BRANCH 2205, 103-5515 NORTH SERVICE RD

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

ALL PRESENT AND FUTURE INDEBTEDNESS, LIABILITIES AND OBLIGATIONS OF

SIGMA MOLDERS 2020 INC. OWED TO ANIL ANAND.

Motor Vehicle
Included

City
BOX 3030,
REGINA

Expiry Date

22MAR 2028

Registration Number

20220322 1304 1590

Initial

City
NORTH YORK

Initial

City
MISSISSAUGA

City
BURLINGON

Amount

Province Postal Code
SK S4P3G8
Status

Registered | Registration
Under Period

P PPSA 6

Surname

ANAND

Ontario Corporation Number

Province Postal Code
ON M2N 0L1
Surname

Ontario Corporation Number

Province Postal Code
ON L5L 1B9
Province Postal Code
ON L7L 5H7
Date of No Fixed
Maturity Maturity Date
or
V.LN.

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&response...
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5/27/25, 3:18 PM Personal Property Lien: Enquiry Result

Registering Agent |Registering Agent
GOWLING WLG (CANADA) LLP - HAMILTON

Address City Province Postal Code
ONE MAIN STREET WEST HAMILTON ON L8P 425
END OF FAMILY
Type of Search Business Debtor
Search Conducted |SIGMA MOLDERS 2020 INC.
On
File Currency 26MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
792906381 6 6 13 15 02MAY 2029
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered | Registration
Filing Pages Schedule Under Period
792906381 01 003 20230502 1035 1529 2497 P PPSA 6
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
SIGMA MOLDERS 2020 INC.
Address City Province Postal Code
150 MCLEVIN AVENUE SCARBOROUGH |ON M1B 4Z7
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
DE LAGE LANDEN FINANCIAL SERVICES CANADA INC.
Address City Province Postal Code
5046 MAINWAY, UNIT 1 BURLINGTON ON L7L 521
Collateral Consumer | Inventory Equipment Accounts Other |Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X
Motor Vehicle Year Make Model V.LN.
Description 2023 UNICARRIERS / AF50LP AP1F29U30172

General Collateral General Collateral Description

Description ALL PERSONAL PROPERTY OF THE DEBTOR DESCRIBED HEREIN BY VEHICLE
IDENTIFICATION NUMBER OR SERIAL NUMBER, AS APPLICABLE, WHEREVER
SITUATED, TOGETHER WITH ALL PARTS AND ACCESSORIES RELATING THERETO,

Registering Agent | Registering Agent
D+H LIMITED PARTNERSHIP
Address City Province Postal Code
SUITE 200, 4126 NORLAND AVENUE BURNABY BC V5G 3S8

CONTINUED

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&response... 12/15
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Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number |Family | of Families Page of
Pages

792906381 6 6 14 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

792906381

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Caution Page of Total Motor Vehicle
Filing Pages Schedule

02 003
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

Expiry Date

02MAY 2029

Registration Number

20230502 1035 1529
2497

Initial

City

Initial

City

City

Motor Vehicle Amount

Included

Model

Status

Registered Registration
Under Period
Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

ALL ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETO OR THEREON, ALL
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS OF ALL OR
ANY PART OF THE FOREGOING AND ALL PROCEEDS IN ANY FORM DERIVED

Registering Agent

Address

Business Debtor
SIGMA MOLDERS 2020 INC.

26MAY 2025

File Number |Family | of Families Page of

Pages

City

Expiry Date

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=0&bdName=SIGMA+MOLDERS+2020+INC.&response...

Province Postal Code

Province Postal Code
Date of No Fixed
Maturity Maturity Date

or

V.LN.

Province Postal Code

Status

13/15
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792906381 6 6 15 15 02MAY 2029
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number | Registered Registration
Filing Pages Schedule Under Period
792906381 03 003 20230502 1035 1529
2497
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other  Motor Vehicle |/Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
Motor Vehicle Year Make Model V.L.N.
Description
General Collateral General Collateral Description
Description THEREFROM.
Registering Agent Registering Agent
Address City Province Postal Code

LAST PAGE
Note: All pages have been returned.
BACKTO TOP®&

m n All Pages ~ ﬂ m Show All Pages

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy.
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult System Date: 27MAY2025 Last Modified: May 04, 2025
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This is Exhibit “I” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.

=

A COMMISSIONER FOR TAKING AFFIDAVITS
JULIANA KOTSOPOULOS (86979A)



SIGMA MOLDERS 2020
SELECTION #

APL PRODUCT ACCOUNT

ASSETS

1 CDA BMA - EDB 5258911 3138
ODP LIMIT

2 CDA USC - EDB 7312740 3138
CONVERTED EQUIVALENT

TOTAL ASSETS

BALANCE

515.,545.
1.
6,249.
8,321.
507,224 .

ALERT
REFER ECOM

STAT TYPE




This is Exhibit “J” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.

ol

A COMMISSIONER FOR TAKING AFFIDAVITS
JULIANA KOTSOPOULOS (86979A)



Spetter Sean N. Zeitz | BA,LLB, CS.

*Certified Specialist (Civil Litigation and Bankruptcy and Insolvency Law)

Zeitz Co-Managing Director

Klaiman szeitz@szklaw.ca
T.416-789-0657

Our File No. 71744

May 29, 2025

VIA REGISTERED MAIL AND REGULAR MAIL

PERSONAL & CONFIDENTIAL

Anail Anand

150 McLevin Avenue
Scarborough, ON
M1B 477

Re:  Sigma Molders 2020 Inc. (the “Borrower”)
and The Toronto-Dominion Bank (the “Bank™)

We are lawyers for the Bank and confirm that you have guaranteed the obligations of the
Borrower to the Bank pursuant to an unlimited guarantee dated September 29, 2020.

Please find enclosed a copy of a letter demanding repayment from the Borrower of its
indebtedness to the Bank together with a copy of the Notice of Intention to Enforce Security
which was served upon the Borrower.

Pursuant to the guarantee executed by you, we hereby demand payment from you of $740,303.79
on account of the monies due and owing by the Borrower to the Bank, plus interest accruing
thereon, pursuant to the terms of the said guarantee at the Bank’s prime rate of interest plus 2.0%
per annum, calculated from the date hereof until the date of receipt of payment or judgment.

Please be advised if we are not in receipt of payment in full of the said indebtedness of the
Borrower to the Bank as demanded from the Borrower or payment from you of your obligations
pursuant to the said guarantee on or before the close of business June 13, 2025 we have
instructions to commence whatever legal proceedings we deem necessary in order to recover the
said monies demanded herein, plus interest thereon from the date of demand from you
as a guarantor of the obligations of the Borrower to the Bank, including enforcing all security
provided by you to the Bank.

SPETTER ZEITZ KLAIMAN PC | BARRISTERS & SOLICITORS
100 Sheppard Avenue East, Suite 850, Toronto, Ontario M2N 6N5 T.416-789-0652 F. 416-789-9015 szklaw.ca
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Yours very truly,

—

SPETTER ZEITZ KLAIMAN PC

Per: Sean N. Zeitz
SNZ/rl
Encls.

c. client


RLin
Sean


Spetter Sean N. Zeitz | BA, LLB, CS.

*Certified Specialist (Civil Litigation and Bankruptcy and Insolvency Law)

Zeitz Co-Managing Director

Klaiman szeitz@szklaw.ca
T.416-789-0657

Our File No. 71744

May 29, 2025

VIA REGISTERED MAIL AND REGULAR MAIL
PERSONAL & CONFIDENTIAL

Sigma Molders 2020 Inc.

2335 Council Ring Road

Mississauga, ON L5L 1B9

Attention: Akshat Anand, Anil Anand, Amit Bali, and Mergender Pal Singh Jauhar, Directors

-and-
Sigma Molders 2020 Inc.
150 McLevin Avenue
Scarborough, ON M1B 4Z7

Attention: Akshat Anand, Anil Anand, Amit Bali, and Mergender Pal Singh Jauhar, Directors

Dear Sirs,

Re:  Sigma Molders 2020 Inc. (the “Borrower”)
and The Toronto-Dominion Bank (the “Bank”)

We are lawyers for the Bank and confirm that the Borrower is indebted to the Bank pursuant to a
Demand Operating Facility Agreement dated September 23, 2020 as amended February 17, 2022
provided by the Bank to the Borrower as hereinafter indicated:

Overdraft Facility

Principal amount outstanding $ 740, 303.79

as of the close of business May 28, 2025
Sub-Total: $740,303.79

Interest continuing to accrue based on the current prime rate
of interest of 4.95% plus 2.0% per annum based on the
current principal amount outstanding until the date of
receipt of payment or judgment.

TOTAL: $740,303.79

SPETTER ZEITZ KLAIMAN PC | BARRISTERS & SOLICITORS
100 Sheppard Avenue East, Suite 850, Toronto, Ontario M2N 6N5 T.416-789-0652 F. 416-789-9015 szklaw.ca
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As you are in default of your payment obligations to and/or your covenants with the Bank, as
authorized agents of the Bank, we hereby demand repayment in full of the foregoing
indebtedness totalling $740,303.79 with respect to the said Loan, plus all legal fees and
disbursements incurred by the Bank due to the said default, up to and including the date of
payment. Please be advised if we are not in receipt of payment in full of the foregoing amount,
including interest accrued up to and including the date of receipt of payment on or before the
close of business June 13, 2025 (the “Demand Date”) we have instructions from the Bank to
commence whatever legal proceedings we deem necessary in order to recover the full amount of
the indebtedness due and owing by the Borrower to the Bank and to enforce all security held by
the Bank for the obligations of the Borrower to the Bank as contemplated in the enclosed Notice
of Intention to Enforce Security.

Please be advised that we are simultaneously making demand upon the guarantor of the
obligations of the Borrower to the Bank.

Please be advised the time frame indicated in this demand is without prejudice to the Bank
terminating its relationship with the Borrower if at any time between the date hereof and the
Demand Date the Borrower commits an event of default pursuant to any agreement entered into
by the Borrower with the Bank or the Borrower conducts itself in such a manner as to cause the
Bank to feel insecure with respect to the security position held by the Bank for the indebtedness
due and owing by the Borrower to the Bank.

If the foregoing amounts fluctuate for any reason whatsoever between the date hereof and the
date of payment of the indebtedness of the Borrower to the Bank, please consider this demand
effective with respect to whatever the balance of principal plus accrued and unpaid interest may
be at any time between the date hereof and the Demand Date and if not paid on or before the
Demand Date, be considered a demand for the balance due and owing as of the Demand Date.

Please find enclosed a Notice of Intention to Enforce Security served upon you pursuant to the
provisions of the Bankruptcy and Insolvency Act.

Yours very truly,

SPETTER ZEITZ KLAIMAN PC

Per: Sean N. Zeitz
SNZ/rl
Encl.

C. guarantor
c. client


RLin
Sean


FORM 86
NOTICE OF INTENTION TO ENFORCE SECURITY
(SUBSECTION 244(1))

TO: Sigma Molders 2020 Inc., an insolvent person
TAKE NOTICE THAT:

1. THE TORONTO-DOMINION BANK, a secured creditor, intends to enforce its security
on the property of the insolvent person described below:

(i)  Allassets including personal property, accounts receivable, inventory, equipment, goodwill
and intangibles of the insolvent person wherever located including those assets located at
2335 Council Road, Mississauga, ON L5L 1B9, and at 150 McLevin Avenue, Scarborough,
ON M1B 4Z29.

(i)  All leasehold improvements of the insolvent person, including those leaseholds located at
2335 Council Road, Mississauga, ON L5L 1B9, and at 150 McLevin Avenue, Scarborough,
ON M1B 4Z29.

2. The security that is to be enforced is comprised of a General Security Agreement, executed
and delivered by the insolvent person in favour of The Toronto-Dominion Bank September 29, 2020.

3. The total amount of the indebtedness secured by the security is $740,303.79, including
principal and interest as of May 28, 2025, together with interest and costs continuing to accrue.

4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period following the sending of this notice, unless the insolvent person consents to an earlier
enforcement.

DATED at Toronto this 29" day of May, 2025.

THE TORONTO-DOMINION BANK
by its authorized agent herein
SPETTER ZEITZ KLAIMAN PC

e

Per:

SEAN N. ZEITZ

This Notice is a required document under the Bankruptcy & Insolvency Act (“Act”). The use of the word
“insolvent” is prescribed by the Act but nothing in it shall be deemed to imply that any person to whom this
Notice is delivered is, in fact, insolvent.


RLin
Sean


Spetter Sean N. Zeitz | BA, LLB, CS.

*Certified Specialist (Civil Litigation and Bankruptcy and Insolvency Law)

Zeitz Co-Managing Director

Klaiman szeitz@szklaw.ca
T.416-789-0657

Our File No. 71744

May 29, 2025

VIA REGISTERED MAIL AND REGULAR MAIL
PERSONAL & CONFIDENTIAL

Sigma Molders 2020 Inc.

2335 Council Ring Road

Mississauga, ON L5L 1B9

Attention: Akshat Anand, Anil Anand, Amit Bali, and Mergender Pal Singh Jauhar, Directors

-and-
Sigma Molders 2020 Inc.
150 McLevin Avenue
Scarborough, ON M1B 4Z7

Attention: Akshat Anand, Anil Anand, Amit Bali, and Mergender Pal Singh Jauhar, Directors

Dear Sirs,

Re:  Sigma Molders 2020 Inc. (the “Borrower”)
and The Toronto-Dominion Bank (the “Bank”)

We are lawyers for the Bank and confirm that the Borrower is indebted to the Bank pursuant to a
Demand Operating Facility Agreement dated September 23, 2020 as amended February 17, 2022
provided by the Bank to the Borrower as hereinafter indicated:

Overdraft Facility

Principal amount outstanding $ 740, 303.79

as of the close of business May 28, 2025
Sub-Total: $740,303.79

Interest continuing to accrue based on the current prime rate
of interest of 4.95% plus 2.0% per annum based on the
current principal amount outstanding until the date of
receipt of payment or judgment.

TOTAL: $740,303.79

SPETTER ZEITZ KLAIMAN PC | BARRISTERS & SOLICITORS
100 Sheppard Avenue East, Suite 850, Toronto, Ontario M2N 6N5 T.416-789-0652 F. 416-789-9015 szklaw.ca
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As you are in default of your payment obligations to and/or your covenants with the Bank, as
authorized agents of the Bank, we hereby demand repayment in full of the foregoing
indebtedness totalling $740,303.79 with respect to the said Loan, plus all legal fees and
disbursements incurred by the Bank due to the said default, up to and including the date of
payment. Please be advised if we are not in receipt of payment in full of the foregoing amount,
including interest accrued up to and including the date of receipt of payment on or before the
close of business June 13, 2025 (the “Demand Date”) we have instructions from the Bank to
commence whatever legal proceedings we deem necessary in order to recover the full amount of
the indebtedness due and owing by the Borrower to the Bank and to enforce all security held by
the Bank for the obligations of the Borrower to the Bank as contemplated in the enclosed Notice
of Intention to Enforce Security.

Please be advised that we are simultaneously making demand upon the guarantor of the
obligations of the Borrower to the Bank.

Please be advised the time frame indicated in this demand is without prejudice to the Bank
terminating its relationship with the Borrower if at any time between the date hereof and the
Demand Date the Borrower commits an event of default pursuant to any agreement entered into
by the Borrower with the Bank or the Borrower conducts itself in such a manner as to cause the
Bank to feel insecure with respect to the security position held by the Bank for the indebtedness
due and owing by the Borrower to the Bank.

If the foregoing amounts fluctuate for any reason whatsoever between the date hereof and the
date of payment of the indebtedness of the Borrower to the Bank, please consider this demand
effective with respect to whatever the balance of principal plus accrued and unpaid interest may
be at any time between the date hereof and the Demand Date and if not paid on or before the
Demand Date, be considered a demand for the balance due and owing as of the Demand Date.

Please find enclosed a Notice of Intention to Enforce Security served upon you pursuant to the
provisions of the Bankruptcy and Insolvency Act.

Yours very truly,

SPETTER ZEITZ KLAIMAN PC

Per: Sean N. Zeitz
SNZ/rl
Encl.

C. guarantor
c. client


RLin
Sean


FORM 86
NOTICE OF INTENTION TO ENFORCE SECURITY
(SUBSECTION 244(1))

TO: Sigma Molders 2020 Inc., an insolvent person
TAKE NOTICE THAT:

1. THE TORONTO-DOMINION BANK, a secured creditor, intends to enforce its security
on the property of the insolvent person described below:

(i)  Allassets including personal property, accounts receivable, inventory, equipment, goodwill
and intangibles of the insolvent person wherever located including those assets located at
2335 Council Road, Mississauga, ON L5L 1B9, and at 150 McLevin Avenue, Scarborough,
ON M1B 4Z29.

(i)  All leasehold improvements of the insolvent person, including those leaseholds located at
2335 Council Road, Mississauga, ON L5L 1B9, and at 150 McLevin Avenue, Scarborough,
ON M1B 4Z29.

2. The security that is to be enforced is comprised of a General Security Agreement, executed
and delivered by the insolvent person in favour of The Toronto-Dominion Bank September 29, 2020.

3. The total amount of the indebtedness secured by the security is $740,303.79, including
principal and interest as of May 28, 2025, together with interest and costs continuing to accrue.

4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period following the sending of this notice, unless the insolvent person consents to an earlier
enforcement.

DATED at Toronto this 29" day of May, 2025.

THE TORONTO-DOMINION BANK
by its authorized agent herein
SPETTER ZEITZ KLAIMAN PC

e

Per:

SEAN N. ZEITZ

This Notice is a required document under the Bankruptcy & Insolvency Act (“Act”). The use of the word
“insolvent” is prescribed by the Act but nothing in it shall be deemed to imply that any person to whom this
Notice is delivered is, in fact, insolvent.


RLin
Sean


WAIVER

THE UNDERSIGNED hereby acknowledges receipt of the Toronto-Dominion
Bank’s notice delivered pursuant to s. 244(1) and consents pursuant to Section 244(2) of the
Bankruptcy and Insolvency Act to the immediate enforcement of the security with respect to the
notice which was sent by Toronto-Dominion Bank as a secured creditor of the insolvent person,
Sigma Molders 2020 Inc.

DATED as of the day of , 2025.

SIGMA MOLDERS 2020 INC.

Per:
Name:
Title:

I have authority to bind the corporation.

1396-6517-4551, v. 1



This is Exhibit “K” referred to in the
affidavit of Yael Couderc, sworn before me
this 6th day of August, 2025.

o

A COMMISSIONER FOR TAKING AFFIDAVITS
JULIANA KOTSOPOULOS (86979A)



Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant

-and-

SIGMA MOLDERS 2020 INC.
Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

CONSENT TO ACT AS RECEIVER

ALBERT GELMAN INC. hereby consents to act as Receiver of the assets, undertakings,
and properties of Sigma Molders 2020 Inc. as described in the form of the draft Order included
with the Applicant’s Application Record with such amendments as may be ordered by the Court.

Dated: August 6 , 2025 ALBERT GELMAN INC.
Licensed Insolvency Trustee

- %%

Name: Adam Zeldin, CPA, CA, CIRP, LIT
Managing Director (Ontario)

I have authority to bind the corporation.
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Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ——— ) WEEKDAYFRIDAY, THE 15TH#
JUSTICE ——BLACK ) DAY OF -MONTHAUGUST, 20¥R2025

THE TORONTO-DOMINION BANKPEAINTHEE!

ApplicantPlaintiff
-and -

SIGMA MOLDERS 2020 INC.DEFENDANF

RespondentDefendant

ORDER

(appointing Receiver)

THIS APPLICATION MOTION made by the ApplicantPlaintiff® for an Order pursuant

[ Formatted: Font: Bold

to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the
"BIA") and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the
"CJA") appointing ALBERT GELMAN INC.[RECEIVER'S NAME}-as receiver fand manager}

(in such capacities, the "Receiver") without security, of all of the assets, undertakings and

properties of SIGMA MOLDERS 2020 INC.HDEBTOR'S NAME}(the "Debtor") acquired for,

DOCSTOR: 1771742\9




-

or used in relation to a business carried on by the Debtor, was heard this day at 330 University

Avenue, Toronto, Ontario.

ON READING the affidavit of ¥ael-CeuderelYAEL COUDERCL{NAME]-sworn

[ Formatted: Font: Bold

BATE}August 6, 2025 and the Exhibits thereto and on hearing the submissions of counsel for
the ApplicantfNAMESH, no one appearing for INAME]Sigma Molders 2020 Inc. although duly
served as appears from the affidavit of service of fNAME}VyY Rodulfo sworn August 7,
2025 and on reading the consent of ALBERT GELMAN INC fRECEF/ER'S NAME}to act as

the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of ApplicationMetion

[ Formatted: Font: Bold

and the Application RecordMetien is hereby abridged and validated® so that this

applicationmetien is properly returnable today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of

[ Formatted: Font: Bold

the CJA, ALBERT GELMAN INC. fRECEFVER'S NAME}-is hereby appointed Receiver,

without security, of all of the assets, undertakings and properties of the Debtor acquired for, or
used in relation to a business carried on by the Debtor, including all proceeds thereof (the
"Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

[ Formatted: Font: Bold

obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

DOCSTOR: 1771742\9




(@

(b)

©

(d)

(®

®

(@

DOCSTOR: 1771742\9

-3-

to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

to manage, operate, and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;

to settle, extend or compromise any indebtedness owing to the Debtor;



(h)

(M)

©)

(k)

-4-

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings.* The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

@) without the approval of this Court in respect of any transaction not

exceeding $200,000.00———, provided that the aggregate

consideration for all such transactions does not exceed

$200,000.00——— ; and

(i)  with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, for section 31 of the Ontario Mortgages

DOCSTOR: 1771742\9



M

(m)

(n)

(0)

(P)

(@

)

-5-

Act, as the case may be,}® shall not be required, and in each case the

Ontario Bulk Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of -the Property;

to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.
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and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the

Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully

copy all of the information contained therein whether by way of printing the information onto
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[ Formatted: Font: Bold
[ Formatted: Font: Bold
[ Formatted: Font: Bold
[ Formatted: Font: Bold
[ Formatted: Font: Bold

[ Formatted: Font: Bold




-7 -

paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS any and all financial institutions, banks, and their affiliates,
shall produce to the Receiver any and all Records. banking documents related to the Debtor, any

transaction supporting document and any of the Debtor’s records in its possession or control

having regard to the limitations of the financial institutions’ retention and storage policies and

practices, notwithstanding that any disclosure may include “personal property” about third

parties as defined in the Personal Information Protection and Electronic Documents Act, S.C.

2000, c. 5, as amended,
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7.8.  THIS -COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court

upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

€9. THIS COURT ORDERS that no proceeding or enforcement process in any court or
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tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except
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with the written consent of the Receiver or with leave of this Court.
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NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9:10. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10-11. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

+112. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

12:13. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current
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telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13:14. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

+4-15. THIS COURT ORDERS that all employees of the Debtor shall remain the employees
of the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of
the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15:16. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete

one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
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whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

1+6:17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17:18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
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this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA
or by any other applicable legislation.

RECEIVER'S ACCOUNTS

18:19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.®

19:20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20-21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be
at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21:22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed

$200.000.00————— (or such greater amount as this Court may by further Order authorize) at
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any time, at such rate or rates of interest as it deems advisable for such period or periods of time
as it may arrange, for the purpose of funding the exercise of the powers and duties conferred
upon the Receiver by this Order, including interim expenditures. The whole of the Property shall
be and is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings
Charge") as security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22.23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

23:24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

24-25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

25:26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission. This Court further
orders that a Case Website shall be established in accordance with the Protocol with the

following URL ‘<@>’.
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26:27. THIS COURT ORDERS that if the service or distribution of documents in accordance
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with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor's creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

27.28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court
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for advice and directions in the discharge of its powers and duties hereunder.

28:29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from
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acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT ORDERS that the Receiver is authorized but not required to retain the

Applicant’s counsel, sameSpetter Zeitz Klaiman PC (“SZK”) Jaw—firm-to act as legal counsel
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asto the Receiver-the-Apphicant, to represent and advise the Receiver in connection with the

exercise of the Receiver’s powers and duties, including, without limitation, those conferred by

this Order, in any matter where there is no conflict arising from that firm’s existing and ongoing

role as counsel to the Applicant. In respect of any issue where a conflict may exist or arise in

respect_of the Applicant and the Receiver or a third party, the Receiver shall utilizeretain

independent counsel, in which case, thelawSZK firmmay continue acting as counsel to the

Applicant,
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29:31. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully

requested to make such orders and to provide such assistance to the Receiver, as an officer of this
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Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

26:32. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
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empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

3133. THIS COURT ORDERS that the ApplicantPlaintiff shall have its costs of this
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applicationmetien, up to and including entry and service of this Order, provided for by the terms
of the ApplicantPlaintiff’s security or, if not so provided by the ApplicantPlaintiff's security, then
on a substantial indemnity basis to be paid by the Receiver from the Debtor's estate with such

priority and at such time as this Court may determine.

34.  THIS COURT ORDERS that any interested party may apply to this Court to vary or
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amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

3235. THIS COURT ORDERS that, notwithstanding Rule 59.05 of the Rules of Civil

Procedure, this Order is effective from the date it is made, and is enforceable without any need

for entry and filing. In accordance with Rules 77.07(6) and 1.04, no formal order need be entered
and filed unless an appeal or motion for leave to appeal is brought to an appellant court in respect

of this Order.
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO.

AMOUNT §

1. THIS IS TO CERTIFY that [RECEFVER'S NAMELALBERT GELMAN INC. the
receiver (the "Receiver") of the assets, undertakings and properties PEBTOR'S—NAME}
SIGMA MOLDERS 2020 INC. acquired for, or used in relation to a business carried on by the

Debtor, including all proceeds thereof (collectively, the “Property”) appointed by Order of the
Ontario Superior Court of Justice (Commercial List) (the "Court") dated the  day of ,
20__  (the "Order") made in an action having Court file number —CL-

has received as such Receiver from the holder of this certificate (the

"Lender") the principal sum of $ , being part of the total principal sum of
$ which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per
cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

BQ@§T@R¥W‘)WQ9V8-Model_Receivership_Order_(T_Reyes).doc
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to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of ,20

RECENVER'SNAMEJALBERT GELMAN
INC., solely in its capacity

-as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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Court File No.

ONTARIO

SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST
THE HONOURABLE ) FRIDAY, THE 15TH
)
JUSTICE BLACK ) DAY OF AUGUST, 2025

THE TORONTO-DOMINION BANK

Applicant
- and -
SIGMA MOLDERS 2020 INC.
Respondent
ORDER

(appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1)
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section
101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing
ALBERT GELMAN INC.[as receiver and manager (in such capacities, the "Receiver") without
security, of all of the assets, undertakings and properties of SIGMA MOLDERS 2020 INC.(the
"Debtor") acquired for, or used in relation to a business carried on by the Debtor, was heard this

day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of YAEL COUDERCL sworn August 6, 2025 and the
Exhibits thereto and on hearing the submissions of counsel for the Applicant, no one appearing

for Sigma Molders 2020 Inc. although duly served as appears from the affidavit of service of Vy
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Rodulfo sworn August 7, 2025 and on reading the consent of ALBERT GELMAN INC.to act as

the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this application is properly

returnable today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, ALBERT GELMAN INC. is hereby appointed Receiver, without security, of all of the
assets, undertakings and properties of the Debtor acquired for, or used in relation to a business

carried on by the Debtor, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(©) to manage, operate, and carry on the business of the Debtor, including the

powers to enter into any agreements, incur any obligations in the ordinary
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course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and



(k)

)

(m)

(n)

(0)
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negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(1) without the approval of this Court in respect of any transaction not
exceeding $200,000.00, provided that the aggregate consideration

for all such transactions does not exceed $200,000.00; and

(i1) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages
Act, as the case may be, shall not be required, and in each case the Ontario

Bulk Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;
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(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

() to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use

of accounting, computer, software and physical facilities relating thereto, provided however that
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nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS any and all financial institutions, banks, and their affiliates,
shall produce to the Receiver any and all Records, banking documents related to the Debtor, any
transaction supporting document and any of the Debtor’s records in its possession or control,
having regard to the limitations of the financial institutions’ retention and storage policies and
practices, notwithstanding that any disclosure may include “personal property” about third

parties as defined in the Personal Information Protection and Electronic Documents Act, S.C.

2000, c. 5, as amended.

8. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
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the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

0. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

10. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

11. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (i1) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(111) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

12. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.
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CONTINUATION OF SERVICES

13. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

14. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

15. THIS COURT ORDERS that all employees of the Debtor shall remain the employees
of the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
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respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

16. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
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pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA

or by any other applicable legislation.

RECEIVER'S ACCOUNTS

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be
at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
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FUNDING OF THE RECEIVERSHIP

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$200,000.00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges thereon,
in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-
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protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission. This Court further
orders that a Case Website shall be established in accordance with the Protocol with the

following URL ‘<@>’.

27.  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor's creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from
acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT ORDERS that the Receiver is authorized but not required to retain the
Applicant’s counsel, Spetter Zeitz Klaiman PC (“SZK”) to act as legal counsel to the Receiver,
to represent and advise the Receiver in connection with the exercise of the Receiver’s powers
and duties, including, without limitation, those conferred by this Order, in any matter where there
is no conflict arising from that firm’s existing and ongoing role as counsel to the Applicant. In
respect of any issue where a conflict may exist or arise in respect of the Applicant and the
Receiver or a third party, the Receiver shall retain independent counsel, in which case, SZK may

continue acting as counsel to the Applicant.
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31. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

32. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

33. THIS COURT ORDERS that the Applicant shall have its costs of this application, up to
and including entry and service of this Order, provided for by the terms of the Applicant’s
security or, if not so provided by the Applicant's security, then on a substantial indemnity basis
to be paid by the Receiver from the Debtor's estate with such priority and at such time as this

Court may determine.

34, THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

35. THIS COURT ORDERS that, notwithstanding Rule 59.05 of the Rules of Civil
Procedure, this Order is effective from the date it is made, and is enforceable without any need
for entry and filing. In accordance with Rules 77.07(6) and 1.04, no formal order need be entered

and filed unless an appeal or motion for leave to appeal is brought to an appellant court in respect

of this Order.
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SCHEDULE "A"

RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

L. THIS IS TO CERTIFY that ALBERT GELMAN INC. the receiver (the "Receiver") of
the assets, undertakings and properties SIGMA MOLDERS 2020 INC. acquired for, or used in
relation to a business carried on by the Debtor, including all proceeds thereof (collectively, the
“Property”) appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the
"Court") datedthe ~ dayof = ,20 (the "Order") made in an action having Court file

number CL- , has received as such Receiver from the holder of this

certificate (the "Lender") the principal sum of $ , being part of the total principal
sum of $ which the Receiver is authorized to borrow under and pursuant to the

Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
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to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of ,20

ALBERT GELMAN INC., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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THE TORONTO-DOMINION BANK -and- SIGMA MOLDERS 2020 INC.
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Court File No.: CV-25-00749022-00CL
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Barristers & Solicitors
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