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NOTICE OF APPLICATION

TO THE RESPONDENT(S)

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim
made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing

L] In writing

[] In person

L] By telephone conference
By video conference

at the following location:
Details to follow

on Monday, October 24, 2022, at 10:00 a.m., before a judge presiding over the Commercial
List
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IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application, you or an Ontario lawyer
acting for you must forthwith prepare a notice of appearance in Form 38 A prescribed by the Rules
of Civil Procedure, serve it on the Applicant’s lawyer or, where the Applicant does not have a
lawyer, serve it on the Applicant, and file it, with proof of service, in this court office, and you or
your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES
ON THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the Applicant does
not have a lawyer, serve it on the Applicant, and file it, with proof of service, in the court office
where the application is to be heard as soon as possible, but at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Gurwinderjit Digitally signed by Gurwinderjit
. Singh Brar
Date October 19, 2022 Issued by Sin g h Brar Date: 2022.10.20 08:03:16 -04'00'

Local Registrar

Address of 330 University Avenue, S&=Foor oth floor
court office:  Toronto, ON M5G 1R7

TO: THE URBAN ENVIRONMENT CENTRE (TORONTO)
c.0.b as GREENSAVER
74 Six Point Road
Toronto, ON M8Z 2X2

TO: HOUSEMASTER TORONTO INC.
74 Six Point Road
Toronto, ON M8Z 2X2

TO: GREENSAVER HOME ENERGY SERVICES INC.
74 Six Point Road
Toronto, ON M8Z 2X2
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APPLICATION

l. The Applicant The Toronto-Dominion Bank (““TD”) make an application for an Order:

(a) if necessary, abridging the time for service of the Notice of Application and Application
Record herein, validating service of the Notice of Application and Application Record, and

dispensing with further service thereof;

(b) that the Respondent The Urban Environment Centre (Toronto), carrying on business under
the firm name and style Greensaver (“UECT”), provide Albert Gelman Inc. (“AGI”) and
any consultant or appraiser that AGI deems necessary in its reasonable discretion, within
twelve hours of any written request from AGI, with unrestricted access to the property
municipally known as 74 Six Point Road Toronto (the “Leased Premises™), for the
purposes of assessing, and determining the value of, its inventory (and any other premises

where such equipment and inventory is located);

(©) substantially in the form of the draft order attached as Schedule “A”, appointing AGI as
receiver and manager (in such capacities, the "Receiver"), without security, of all of the
current and future assets, undertakings and property of UECT, Housemaster Toronto Inc.
(“Housemaster Inc.”) and Greensaver Home Energy Services Inc. (“Greensaver Inc.”)
pursuant to s. 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the “BIA™)

and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43 (the “CJA™);

(d) sealing from the public record and treating as confidential any financial information
marked as Confidential Exhibits to the affidavit of Katherine Furfaro sworn in support of

this Application (the “Confidential Information™), until further order of the Court; and,
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(e) such further and other relief as this Honourable Court deems just.

2. The Grounds for the Application are:

Background

(a) UECT is incorporated pursuant to the laws of Ontario, and is not-for-profit company that

implements energy conservation retrofit programs for homes and businesses in Ontario;

(b) Greensaver Inc. is a home inspection company, that is a wholly owned subsidiary of UECT.
Housemaster Inc. is a wholly subsidiary of another subsidiary wholly owned by Greensaver

Inc.;

(©) the Leased Premises is the registered office address for UECT, Greensaver Inc. and
Housemaster Inc. It is where they carry on business and where, UECT’s inventory and

equipment is located;
The Bank Loans and Related Security

(d) by way of agreement dated March 5, 2015, as amended on February 27, 2018, March 8,
2019, June 20, 2019, and April 19, 2021 (collectively, the “TDOL Agreement”), TD
established a Demand Operating Facility in favour of UECT, with a borrowing base limit

of $4,000,000.00 (the “Demand Loan™);
(e) the Demand Loan is repayable on demand;

€3} the borrowing base limit under the Demand Loan was based on certain financial covenants

under the TDOL Agreement, and would be adjusted accordingly;

(2) TD also established a Visa credit card facility in favour of UECT with a credit limit of

$20,000.00 (the “TD Visa Facility™);
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(h) UECT granted TD a general security agreement over its assets and undertaking dated May
5,2018 (the “UECT GSA”), and an assignment of term deposits and credit balances in the
amount of $310,000.00 dated April 4, 2018 (the “Assignment of Term Deposits™), as

security for the Demand Loan and the TD Visa Facility;

(1) the debts and obligations of UECT under the Demand Loan and the TD Visa Facility were
guaranteed by Greensaver Inc. and Housemaster Inc. (collectively, the “Guarantors™) by

way of unlimited guarantees dated April 4, 2018 (the “Guarantees™);

() the Guarantors also each granted TD a general security agreement dated April 4, 2018 over

their assets and undertaking (collectively, the “Guarantors’ GSAs”);

(k) UECT’s sales were largely generated by two clients, and the contract with the one that
accounted for 85% of UECT’s accounts receivable was recently not renewed (the

“Material Contract”);

)] UECT provides TD with a monthly Compliance Certificate establishing the borrowing base

for the Demand Loan (the “UECT Compliance Certificate™);
(m)  as aresult of losing the Material Contract, among other things UECT:

(1) suffered a loss of significance in the fist half of its current fiscal
year; and

(i)  was in breach of financial covenants under the TDOL Agreement,

resulting in the borrowing base limit in the Demand Loan being
significantly reduced.

(n) the UECT Compliance Certificate dated September 26, 2022, and executed on behalf of
UECT by its Vice-President of Finance and Administration, reduced the borrowing base

under the Demand Loan to $3,332,694;
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as of October 5, 2022, the amount outstanding under the Demand Loan was $3,873,253.31,
at an annual interest rate of 6.7%, and the amount owing under the TD Visa Facility was

$9,029.26;

on or about October 7, 2022, TD issued its demands and related s. 244 notices under the
BIA to UECT and the Guarantors, for payment in full under the Demand Loan and the TD

Visa Facility;
UECT recently laid off all of its employees;

as a result of the material change to its business from the loss of the Material Contact,
current projections for UECT are continued material net losses, material cash deficits,
material borrowing base shortfalls under the Demand Loan, an inability to fund working

capital needs, and no realistic funding plan;

UECT’s only assets of significance are its inventory and accounts receivable, and the

accounts held by TD as security for the Assignment of Term Deposits;

given the financial distress currently being experienced by UECT, and the interrelationship
between UECT and the Guarantors, it is just, convenient and in TD’s interests for it to seek

the appointment of a Receiver over UECT and the Guarantors;

the UECT GSA and the Guarantors” GSAs provide for the appointment of a Receiver upon

default;

TD holds properly perfected first ranking security over the assets and undertaking of UECT

and the Guarantors;

AGI has consented to act as Receiver of UECT and the Guarantors;
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(x) if made public at this stage, the Confidential Information could potentially negatively affect

UECT’s market position, and the sale value of UECT;

(y) the salutary effects of sealing the Confidential Information outweighs the deleterious

effects of doing so;
() section 243 of the BIA and section 101 of the CJA;
(aa)  Rule 3.02 of the Rules of Civil Procedure; and,

(bb)  such further and other grounds as counsel may advise and this Honourable Court may

accept.

3. The following documentary evidence will be used at the hearing of the application:

(a) the Affidavit of Kathryn Furfaro, to be sworn;

(b) the consent of AGI to act as Receiver of UECT and the Guarantors; and,

(c) such further and other evidence as this Honourable Court may permit.

October 19, 2022 BLANEY McMURTRY LLP
Barristers & Solicitors
2 Queen Street East, Suite 1500
Toronto, ON M5C 3G5

Eric Golden (LSO #38239M)
(416) 593-3927 (Tel)
Email: egolden@blaney.com

Chad Kopach (LSO #48084QG)
(416) 593-2985 (Tel)
Email: ckopach@blaney.com

Lawyers for the Applicant
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THE TORONTO-DOMINION BANK
Applicant

-and -

THE URBAN ENVIRONMENT CENTRE (TORONTO) c.0.b as GREENSAVER,
HOUSEMASTER TORONTO INC. and
GREENSAVER HOME ENERGY SERVICES INC.

Respondents

APPLICATION UNDER section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,
as amended, and under section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43

ORDER
(Appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”) and section 101
of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the “CJA”) appointing Albert
Gelman Inc. (“AGI”) as receiver (in such capacity, the “Receiver”’) without security, of all of the
current and future assets, undertakings and property of the Respondents, The Urban Environment

Centre (Toronto), carrying on business under firm name and style Greensaver (“UECT”),
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Housemaster Toronto Inc. (“Housemaster Inc.”) and Greensaver Home Energy Services Inc.
(“Greensaver Inc.”), acquired for, or used in relation to a business carried on by them, was

heard this day at Toronto, Ontario by Zoom videoconference due to the Covid-19 pandemic.

ON READING the Notice of Application issued October 19, 2022, the Affidavit of
Kathryn Furfaro sworn October , 2022, and the Exhibits thereto, and on hearing submissions
from counsel for the Applicant and counsel for the Respondents, no one appearing for any other
person on the service list, although served as appears from the affidavit of service of Chad

Kopach sworn October , 2022, and on reading the consent of AGI to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this application is properly

returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the B/4 and section 101 of
the CJA4, AGI is hereby appointed Receiver, without security, of all of the assets, undertakings
and properties of UECT, Greensaver Inc. and Housemaster Inc. (individually and collectively,
the “Debtor”) and acquired for, or used in relation to a business carried on by the Debtor,

including all proceeds thereof (collectively, the “Property”).
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RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the
following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and all
proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent security
personnel, the taking of physical inventories and the placement of such insurance
coverage as may be necessary or desirable;

() to manage, operate, and carry on the business of the Debtor, including the powers
to enter into any contracts or agreements in connection therewith (including any
amendments and modifications thereto), repudiate or disclaim any contracts or
agreements, incur any obligations in the ordinary course of business, cease to
carry on all or any part of the business, or cease to perform, modify, and/or
terminate any contracts or agreements to which the Debtor is a party;

(d) to engage appraisers, agents, experts, auditors, liquidators, accountants, managers,
including a property manager, counsel and such other persons from time to time
and on whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those conferred

by this Order;
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(e) to purchase or lease such machinery, equipment, inventories, supplies, premises
or other assets to continue the business of the Debtor or any part or parts thereof;

® to dispose of, at its discretion, inventory in the form of raw materials and/or
finished goods relating to the business of the Debtor;

(2) to process any claims for insurance under the Debtor’s insurance policies and
receive and collect all monies that may become payable under such policies,
subject to the interest of the Applicant as a first loss payee;

(h) to receive and collect all monies and accounts now owed or hereafter owing to the
Debtor and to exercise all remedies of the Debtor in collecting such monies,
including, without limitation, to enforce any security held by the Debtor;

(1) to settle, extend or compromise any indebtedness owing to the Debtor;

) to execute, assign, issue and endorse documents of whatever nature in respect of
any of the Property, whether in the Receiver's name or in the name and on behalf
of the Debtor, for any purpose pursuant to this Order;

(k) to initiate, prosecute and continue the prosecution of any and all proceedings and
to defend all proceedings now pending or hereafter instituted with respect to the
Debtor, the Property or the Receiver, and to settle or compromise any such
proceedings. The authority hereby conveyed shall extend to such appeals or
applications for judicial review in respect of any order or judgment pronounced in
any such proceeding;

)] to market any or all of the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiating such terms and

conditions of sale as the Receiver in its discretion may deem appropriate;
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(m)  to sell, convey, transfer, lease or assign the Property or any part or parts thereof
out of the ordinary course of business,

(1) without the approval of this Court in respect of any transaction not
exceeding $150,000.00, provided that the aggregate consideration
for all such transactions does not exceed $500,000.00; and

(i1) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds
the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal
Property Security Act shall not be required,;

(n) to apply for any vesting order or other orders necessary to convey the Property or
any part or parts thereof to a purchaser or purchasers thereof, free and clear of any
liens or encumbrances affecting such Property;

(0) to undertake worker’s health and safety assessments of the operations of the
Debtor;

(p) to report to, meet with and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate on all matters relating to the Property and the
receivership, and to share information, subject to such terms as to confidentiality
as the Receiver deems advisable;

(@) to register a copy of this Order and any other Orders in respect of the Property

against title to any of the Property;
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(1) to apply for any permits, licences, approvals or permissions as may be required by
any governmental authority and any renewals thereof for and on behalf of and, if
thought desirable by the Receiver, in the name of the Debtor, and to execute any
agreements required in connection with or as a result of such permits, licenses,
approvals or permissions (but solely in its capacity as Receiver and not in its
personal or corporate capacity);

(s) to enter into agreements with any trustee in bankruptcy appointed in respect of the
Debtor, including, without limiting the generality of the foregoing, the ability to
enter into occupation agreements for any property owned or leased by the Debtor;

t) to make payments, as required, under any contract in relation to the Property,
without assuming any liability or obligations thereunder;

(u) to exercise any shareholder, partnership, joint venture or other rights which the
Debtor may have;

v) to assign the Debtor into bankruptcy and act as trustee in bankruptcy of the
Debtor; and

(w)  to take any steps reasonably incidental to the exercise of these powers or the
performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.
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DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being “Persons” and each being a “Person”) shall forthwith advise the
Receiver of the existence of any Property in such Person’s possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver’s request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the “Records”) in
that Person’s possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.
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6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days’ notice to such landlord and any such

secured creditors.
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NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a “Proceeding”) shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property or any assets located on premises belonging to the Debtor shall be commenced or
continued except with the written consent of the Receiver or with leave of this Court and any and
all Proceedings currently under way against or in respect of the Debtor or the Property or any

assets located on premises belonging to the Debtor are hereby stayed and suspended pending

further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any “eligible financial contract” as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(ii1) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.
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NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

13. THIS COURT ORDERS that in the event that an account for the supply of goods and/or
services transferred from the Debtor to the Receiver, or otherwise established in the Receiver’s

name, no Person, including but not limited to a utility service provider, shall assess or otherwise
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require the Receiver to post a security deposit as a condition to the transfer/establishment of the

account.

RECEIVER TO HOLD FUNDS

14. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

15. THIS COURT ORDERS that all employees of the Debtor shall remain the employees
of the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of
the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5) or 81.6(3) of the BI4 or under the Wage Earner

Protection Program Act.
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PIPEDA

16. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, “Possession”) of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or

relating to the disposal of waste or other contamination including, without limitation, the
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Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the “Environmental Legislation™), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this
Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by

any other applicable legislation.

RECEIVER'S ACCOUNTS

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the “Receiver's Charge”) on
the Property, as security for such fees and disbursements, both before and after the making of

this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
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charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

21.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be
at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$250,000.00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”)
as security for the payment of the monies borrowed, together with interest and charges thereon,

in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
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otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

23.  THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

24, THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule “A” hereto (the “Receiver’s

Certificates”) for any amount borrowed by it pursuant to this Order.

25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List
website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/eservice-
commercial) shall be valid and effective service. Subject to Rule 17.05 this Order shall
constitute an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure.
Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service

of documents in accordance with the Protocol will be effective on transmission. This Court
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further orders that a Case Website shall be established in accordance with the Protocol with the

following URL https://www.albertgelman.com/corporate-solutions/other-engagements/.

217. THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor’s creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from

acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully

requested to make such orders and to provide such assistance to the Receiver, as an officer of this
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Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

32. THIS COURT ORDERS that the Applicant shall have its costs of this Application, up
to and including entry and service of this Order, provided for by the terms of the Applicant’s
security or, if not so provided by the Applicant’s security, then on a substantial indemnity basis
to be paid by the Receiver from the Debtor's estate with such priority and at such time as this

Court may determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO.
AMOUNT §
1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver") of the

assets, undertakings and properties of The Urban Environment Centre (Toronto), carrying on
business under firm name and style Greensaver (“UECT”), Housemaster Toronto Inc.
(“Housemaster Inc.”) and Greensaver Home Energy Services Inc. (“Greensaver Inc.”)acquired
for, or used in relation to a business carried on by UECT, Housemaster Inc. and/or Greensaver
Inc. (individually and collectively, the “Debtor”), including all proceeds thereof (collectively,
the “Property”) appointed by Order of the Ontario Superior Court of Justice (Commercial List)
(the "Court") dated the  day of October, 2022 (the "Order") made in an application having
Court file number |, has received as such Receiver from the holder of this certificate (the
"Lender") the principal sum of § , being part of the total principal sum of

$ which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily] [monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
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Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

Albert Gelman Inc., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:



028

weorddy oy 10J s10Ame]

wod Adue[qm)yoedoyd :Jrewy

(I°L) $86T7-€6S (91+)
(D1808T# OST) Yydedoy] peyD

wod AdueB[q®)Uuap[039 [rewyq

(IaL) L26€-€6S (911)
(IN6ET8EH OST) UdIP[OD dLay

$DHE DSIN NO ‘ouoIo,
00ST A1ng ‘seq 10ang uaan) ¢
SIO}IOT[OS 29 SIISLIIRY

dTT AYLINAPIN AINV T

JIAAO

0JUOIO ], J& PAOUAWWO0 JUIPOad0I]

[LSIT TVIDUYAINWINODI
ADLLSAL A0 LANO0D HOIIAdNS
ONIV.INO

syudpuodsay

‘€3

‘(OINOYOL) AAINTD INHANOUIANA NVEIN AHL

'ON 9[1 11n0D)

T000-02688900-22-A\D : @436 np Jaissop np N/ 'ON 3]!4 1no)

pue

eorddy
JINVA NOININOd-OLNOYO.L dH.L

aonsn[ ap ainalgdns N0 7 8213SN JO YNOY Joladng 0juo.I0 |
220Z-100-61 : @nbiuoJjos|e 810A Jed alAljeq / panssi A||edluctjos|]



Electronically issued / Délivré par voie électronique : 19-Oct-2022 Court File No./N° du dossier du greffe : CV-22-00%88920-00CL
Toronto Superior Court of Justice / Cour supérieure de justice

Court File No.
THE TORONTO-DOMINION BANK and THE URBAN ENVIRONMENT CENTRE (TORONTO),
Applicant et al.
Respondents
ONTARIO
SUPERIOR COURT OF JUSTICE
[COMMERCIAL LIST]

Proceeding commenced at Toronto

NOTICE OF APPLICATION

BLANEY McMURTRY LLP
Barristers & Solicitors

2 Queen Street East, Suite 1500
Toronto, ON MS5C 3G5

Eric Golden (LSO #38239M)
(416) 593-3927 (Tel)
Email: egolden@blaney.com

Chad Kopach (LSO #48084G)
(416) 593-2985 (Tel)
Email: ckopach@blaney.com

Lawyers for the Applicant
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Court File No. CV-22-00688920-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
[COMMERCIAL LIST]

BETWEEN:d
THE TORONTO-DOMINION BANK
Applicant

-and -

THE URBAN ENVIRONMENT CENTRE (TORONTO), c.0.b. as GREENSAVER,
HOUSEMASTER TORONTO INC. and
GREENSAVER HOME ENERGY SERVICES INC.

Respondents

APPLICATION UNDER Section 243 of the Bankruptcy and Insolvency Act R.S.C. 1985, C. B-
3, as amended, and section 101 of the Courts of Justice Act, R.S.0O. 1990, c. C.43

AFFIDAVIT

I, KATHRYN FURFARO, of the City of Toronto, in the Province of Ontario, MAKE

OATH AND SAY:

I. I am a manager of Commercial Credit with the Financial Restructuring Group of the
Applicant, The Toronto-Dominion Bank (“TD”), with carriage of the TD accounts of the
Respondent The Urban Environment Centre (Toronto), carrying on business under the firm name
and style Greensaver (“UECT”). As such, I have knowledge of the matters to which I hereinafter

depose.
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2. Where the information in this affidavit is based upon information and belief, I have indicated

the source of my information and belief and do verily believe it to be true.

3. To the extent that any of the information set out in this affidavit is based on my review of

TD’s documents, I verily believe the information in such documents to be true.

Background

4.  Tam swearing this Affidavit in support of an Application by TD seeking, among other things,
to appoint Albert Gelman Inc. (“AGI”) as receiver over the assets and undertaking of the
Respondents UECT, Housemaster Toronto Inc. (“Housemaster Inc.”), and Greensaver Home

Energy Services Inc. (“Greensaver Inc.”).

5. On October 7, 2022, TD issued to each Respondent its Notices of Intention to Enforce
Security pursuant to s. 244 of the Bankruptcy and Insolvency Act (the “BIA”), together with
demand letters seeking payment in full of the amounts owing under TD’s loans to UECT set out
below, including a demand operating line that was in excess of $500,000.00 over its borrowing

limit at the time.

6. UECT’s sales were largely generated by two clients. TD is advised by UECT that its contract
with one client, which accounted for 85% of its accounts receivable, was recently not renewed,
and that UECT has recently laid off all of its employees. Given the financial distress currently
being experienced by UECT as detailed below, TD seeks the appointment of a Receiver over
UECT, as well as over Housemaster Inc. and Greensaver Inc. (collectively, the “Guarantors”),

who have guaranteed UECT’s indebtedness to TD.
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The Parties

7. UECT is incorporated pursuant to the laws of Ontario, with its registered head office address
at 74 Six Point Road, Toronto (the “Six Point Address”). UECT is a not-for-profit company that
implements energy conservation retrofit programs for homes and businesses in Ontario. Attached
hereto and marked as Exhibit “1” to this affidavit is a copy of the Corporate Profile Report for

UECT dated October 6, 2022.

8.  Greensaver Inc. and Housemaster Inc. are also incorporated pursuant to the laws of Ontario,
with their registered head office addresses at the Six Point Address. Attached hereto and marked
as Exhibits “2” and *“3” respectively to this affidavit is a copy of the Corporate Profile Report for
Greensaver Inc. dated October 6, 2022, and the is a copy of the Corporate Profile Report for

Housemaster Inc. dated October 6, 2022.

9.  Greensaver Inc. is a wholly owned subsidiary of UECT, and carries on business as a home
inspection company. Housemaster Inc. is a wholly owned subsidiary of a subsidiary that is wholly

owned by Greensaver Inc.

10.  As per the Corporate Profile Reports marked as Exhibits 1, 2 and 3, the officers and directors
of Greensaver Inc. include Tyler Moore and Vladan Veljovic (“Veljovic”). They are also officers

and directors of UECT, and Veljovic is also the sole officer and director of Housemaster Inc.
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The Loans, Guarantees, and Related Security

11.  Onor about March 5, 2015, TD established a Demand Operating Facility in favour of UECT
(the “Demand Loan”). The Demand Loan agreement was amended by way of agreements dated
February 27, 2018, March 8, 2019, June 20, 2019 and April 19, 2021 (collectively, the “TDOL

Agreement”). A copy of the TDOL Agreement is attached hereto as Exhibit “4”.

12.  Pursuant to the “Credit Limit” section of the TDOL Agreement, the credit limit permitted
under the Demand Loan was the lesser of (a) $4,000,000.00, and (b) the borrowing base (the
“Borrowing Base”), which was calculated pursuant to a formula set out in the TDOL Agreement
(the “Borrowing Base Formula”). The “Reporting Requirements” subsection of the “Positive
Covenants” section of the TDOL Agreement required UECT to, on a monthly basis, issue to TD a
“Compliance Certificate signed by senior officer” (the “Compliance Certificate). Among other
things, the Compliance Certificate sets out the limit permitted under the Demand Loan as

calculated under the Borrowing Base Formula.

13.  Pursuant to the “Repayment” section of the TDOL Agreement, UECT agreed to repay the

Demand Loan on demand.

14. TD also established a Visa credit card facility in favour of UECT with a credit limit of

$20,000.00 (the “Visa Facility”).

15.  As security for the Demand Loan and the Visa Facility, UECT granted TD a general security
agreement over its assets and undertaking dated May 5, 2018 (the “UECT GSA”), and an
assignment of term deposits and credit balances in the amount of $310,000.00 dated April 4, 2018

(the “Assignment of Term Deposits™). Attached hereto and marked as Exhibits “5” and “6”,
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respectively, is a copy of the UECT GSA and the Assignment of Term Deposits (collectively, the

“TD Security”).

16. The Guarantors each provided TD with a guarantee of the debts and obligations of UECT.
Attached hereto and marked as Exhibits “7” and “8”, respectively, to this affidavit are copies of
the unlimited guarantees of the Guarantors, both dated April 4, 2018 (collectively, the

“Guarantees”).

17. As security for their obligations under the Guarantees, the Guarantors each granted TD a
general security agreement over their respective assets and undertaking. Attached hereto and
marked as Exhibits “9” and “10”, respectively, to this affidavit are copies of the Guarantors’

general security agreements dated April 4, 2018 (the “Guarantors’ GSAs”).

18. TD holds first ranking security over the inventory and accounts receivable of UECT pursuant
to the UECT GSA, and all of the assets and undertaking of the Guarantors pursuant to the
Guarantor’s GSAs. Attached hereto and marked as Exhibit “11” to this affidavit are the results

of PPSA searches over UECT and the Guarantors dated October 5, 2022.

Monetary Default

19. On or about September 26, 2022, UECT issued the Compliance Certificate for the month
ending August 31, 2022 (the “August 2022 Compliance Certificate”). The August 2022
Compliance Certificate indicated, among other things, a Borrowing Base of $3,332,694.00.
Attached hereto and marked as Confidential Exhibit “A” to this affidavit is a copy of the August

2022 Compliance Certificate. A copy of the August 2022 Compliance Certificate, redacted to
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remove certain commercially sensitive information, is attached hereto and marked as Exhibit “12”

to this affidavit.

20. The August 2022 Compliance Certificate also confirmed that the Demand Loan was in a
“shortage” for the period ending August 31, 2022 in the amount of “667k”, meaning that, by
UECT’s own calculations, as of August 31, 2022, the balance owing on the Demand Loan

exceeded the allowable Borrowing Base by $667,000.00.

21. In or around the same time that UECT issued the August 2022 Compliance Certificate,
UECT also provided to TD, among other things, its balance sheet as at August 31, 2022, its income
statement for the quarter ending August 31, 2022, the cash flow forecasts for the period September
2022 to August 2023, and UECT’s profit and loss forecast for the fiscal year ending August 31,
2023 (the “August Financial Disclosure”). Attached hereto and marked as Confidential Exhibit

“B” are copies of UECT’s August Financial Disclosure.

22. The August Financial Disclosure sets out the alleged book value of UECT’s inventory and

accounts receivable.

23.  On or about October 7, 2022, TD’s lawyers herein, Blaney McMurtry LLP, issued demands
and related s. 244 notices under the B/4 on behalf of TD to UECT and to the Guarantors in respect
of the Demand Loan and the Visa Facility. Attached hereto and marked as Exhibit “13” to this
affidavit are copies of the demands for payment made October 7, 2022, with the related notices

pursuant to s. 244 of the BIA.

24. TD’s demand letters required payment in full under the Demand Loan and the Visa Facility

on or before October 17, 2022.
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25. UECT and the Guarantors did not satisfy TD’s demands on or before October 17, 2022.

However, on that date, by way of email dated October 17, 2022, Michael Langstaff (“Langstaff”),

a director of UECT, wrote an email to TD in response to TD’s demands (the “Langstaff Email”).

Attached hereto and marked as Exhibit “14” to this affidavit is a copy of the Langstaff Email,

redacted to remove certain commercially sensitive information. An unredacted copy of the

Langstaft Email is attached hereto and marked as Confidential Exhibit “C” to this affidavit.

26. Inthe Langstaff Email, Langstaff advised TD of the following (among other things):

(a)

(b)

(©)

(d)

(e)

80% of UECT’s business is with its largest client (the “Material Client”), and
another client;

85% of the current accounts receivable (which is $4.3 million) was due from its
Material Client;

the contract between the Material Client and UECT (the “Material Contract”) had
not been renewed and, as a result, UECT was “restructuring the company” to “size
down the business”;

all 160 of UECT’s employees (referred to as “associates” in the Langstaff Email)
have been laid off; and,

UECT had ceased doing business.

27. Following receipt of the Langstaff Email, I arranged a telephone call with Langstaff. During

this call, among other things, I advised Langstaff that TD was concerned about the going-concern

nature of UECT’s business, as well as the various defaults, which included:

(a)
(b)
(c)
(d)
(e)

material forecasted net losses;

material cash deficits;

material current and projected borrowing base shortfalls;
an inability to fund working capital needs;

no acceptable business funding plan in the near-term; and
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® an overall material adverse change in the business.

Attached hereto and marked as Exhibit “15” to this affidavit is my confirming email to Langstaff
dated October 17, 2022. Although marked “without prejudice”, none of the communications in

my email were “without prejudice” communications.

28. As of October 17, 2022, the balance owing under the Demand Loan was $3,846,814.79.
UECT has not yet provided a further Compliance Certificate setting out the Borrowing Base, but
based on Borrowing Base Formula in the August 2022 Compliance Certificate, the Demand Loan
was in a shortage position of $514,120.79 as of October 17, 2022. Attached hereto and marked as
Exhibit “16” to this affidavit is a copy of the account history for the Demand Loan for the period
from August 2, 2022 to October 17, 2022, redacted to remove commercially sensitive information.
An unredacted copy of the account history for the Demand Loan is attached as Confidential

Exhibit “D” to this affidavit.

Basis and Need for a Receiver

29. Section 12(a)(xii) of the UECT GSA and of the Guarantors’ GSAs provide for the

appointment of a receiver upon default.

30. For the reasons set out above, I believe that it is just and equitable and in the interests of TD

that a Receiver be appointed over Respondents, so as to protect the interests of TD.

31. AGI has consented to act as Receiver over the Respondents. Attached hereto and marked as

Exhibit “17” to this affidavit is a copy of the consent to act as Receiver executed by AGI.
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32. This affidavit is sworn in support of TD’s application for, among other things, an Order to

appoint AGI as Receiver over the Respondents, and for no improper purpose.

SWORN by Kathryn Furfaro at the City of
Toronto, in the Province of Ontario, before me
on October 24, 2022 in accordance with

O. Reg. 431/20, Administering Oath or
Declaration Remotely.

N N N N N N N N

Commissioner for Taking Affidavits KATHRYN FURFARO

(or as may be)

CHAD KOPACH



This is Exhibit “1” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

Ministry of Government and

Ontario @ Conaumer Services

Profile Report

THE URBAN ENVIRONMENT CENTRE (TORONTO) as of October 06, 2022

Type Not-for-Profit Corporation

Name THE URBAN ENVIRONMENT CENTRE (TORONTO)
Ontario Corporation Number (OCN) 951603

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation/Amalgamation September 13, 1991

Registered or Head Office Address 74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 10



Active Director(s)
Minimum Number of Directors
Maximum Number of Directors

Name
Address for Service
Date Began

Name
Address for Service
Date Began

Name
Address for Service
Date Began

Name
Address for Service
Date Began

Name
Address for Service

Date Began

Name
Address for Service

Date Began

Name
Address for Service
Date Began

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

042
Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

[Not Provided]
[Not Provided]

Han CUI
4 Ellis Gdns, Toronto, Ontario, Canada, M6S1A7
March 15, 2021

Peter D'UVA
29 Muirdale Avenue, Toronto, Ontario, Canada, M9R 2V3
December 17, 2007

Dusanka FILIPOVIC
261 Fisherville Road, Toronto, Ontario, Canada, M2R 354
December 06, 2009

David HOUSE
13 White Oak Blvd, Etobicoke, Ontario, Canada, M8XT1HS8
December 06, 2009

Michael LANGSTAFF

2894 Rainbow Crescent, Mississauga, Ontario, Canada, L5L
2K6

March 28, 2019

Hazel MCCALLION

5202 Charnwood Crescent, Mississauga, Ontario, Canada,
L5M 2J9

March 29, 2017

Tyler MOORE
317 Hyman Street, London, Ontario, Canada, N6B 2G6
January 15, 2010

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 2 of 10
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Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

Name Tim STOATE

Address for Service 415 St. Clair Avenue E, Toronto, Ontario, Canada, M4T 1P6

Date Began December 06, 2009

Name Vladan VELJOVIC

Address for Service 22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

Date Began August 01, 2006

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 of 10



Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name
Position
Address for Service

Date Began

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

044
Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

Peter D'UVA

Chair

29 Muirdale Avenue, Toronto, Ontario, Canada, M9R 2V3
September 27, 2012

David HOUSE

Vice-Chair

13 Whiteoak Blvd, Toronto, Ontario, Canada, M8X 1H8
September 27, 2012

Tyler MOORE

Secretary

317 Hyman St, London, Ontario, Canada, N6B 2G6
January 15, 2010

Tim STOATE

Treasurer

415 St. Clair Avenue E, Toronto, Ontario, Canada, M4T 1P6
December 06, 2009

Vladan VELJOVIC

President

22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

August 01, 2006

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

Corporate Name History
Name THE URBAN ENVIRONMENT CENTRE (TORONTO)

Effective Date Refer to Corporate Records

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

Active Business Names

Name GREENSAVER
Business Identification Number (BIN) 290812510

Registration Date July 24, 2019
Expiry Date July 23,2024

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
Name

Business Identification Number (BIN)
Status

Registration Date

Expired Date

Name

Business ldentification Number (BIN)
Status

Registration Date

Expired Date

Name

Business Identification Number (BIN)
Status

Registration Date

Expired Date

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

GREENSAVER
180276586
Inactive - Expired
March 13, 2008
March 12, 2013

GREEN$AVER
180470627
Inactive - Expired
April 30, 2008
April 29, 2013

GREENSAVER
231156704

Inactive - Expired
November 28, 2013
November 27, 2018

047
Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name

CIA - Notice of Change
PAF: Bita KEYNEJAD

CIA - Notice of Change
PAF: Bita KEYNEJAD

Annual Return - 2021
PAF: Bita KEYNEJAD

CIA - Notice of Change
PAF: Vladan VELJOVIC

Annual Return - 2020
PAF: VLADAN VELJOVIC - OFFICER

CIA - Notice of Change
PAF: MAIJA NAPPI - OFFICER

Annual Return - 2019
PAF: VLADAN VELJOVIC - OFFICER

CIA - Requirement to File 7

CIA - Notice of Change
PAF: VLADAN VELJOVIC - DIRECTOR

CIA - Notice of Change
PAF: MAIJA NAPPI - OFFICER

Annual Return - 2018
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2017
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2016
PAF: VLADAN VELJOVIC - OFFICER

048
Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

Effective Date

March 07, 2022

February 25, 2022

February 22, 2022

February 22, 2022

January 17, 2021

February 11, 2020

January 19, 2020

December 27, 2019

December 19, 2019

December 03, 2019

March 03, 2019

January 14, 2018

January 29, 2017

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Annual Return - 2015
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2014
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2013
PAF: VLADAN VELJOVIC - OFFICER

CA - Application for Supplementary Letters Patent

CIA - Notice of Change
PAF: JONATHAN L. BEHAR - OTHER

Annual Return - 2012
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2011
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2010
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2009
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2000
PAF: KEIR BROWNSTONE - OFFICER

Other - SPECIAL NOTICE (N/S)
PAF: KEIR BROWNSTONE - DIRECTOR

CIA - Notice of Change
PAF: KATHARINE ALLAN - OFFICER

Other - SPECIAL NOTICE 3
PAF: JAYNE PATTERSON - OTHER

CIA - Notice of Change
PAF: JUDITH ANN SMITH - OFFICER

Other - SPECIAL NOTICE 2
PAF: JUDITH ANN SMITH - OFFICER

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

049
Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

February 06, 2016

December 13, 2014

February 15, 2014

January 14, 2014

December 31, 2013

January 05, 2013

March 10, 2012

December 18, 2010

January 25, 2010

October 15, 2001

August 30, 1999

June 30, 1997

February 06, 1995

March 17, 1994

December 10, 1993

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10047422767

Report Generated on October 06, 2022, 12:40

CIA - Notice of Change November 08, 1993
PAF: JUDITH ANN SMITH - OFFICER

CIA - Notice of Change June 03, 1993
PAF: JUDITH ANN SMITH - OFFICER

Other - SPECIAL NOTICE October 15, 1992
PAF: JUDITH ANN SMITH - Officer

CIA - Notice of Change August 17, 1992
PAF: MICHAEL HOLM - Director

CPCV - Corporate Conversion ADD June 27, 1992

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “2” referred to in the Affidavit of Kathryn Furfaro
before me on October 24, 2022 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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Transaction Number: APP-A10047421603

Report Generated on October 06, 2022, 12:40

Ministry of Government and

Ontario @ Conaumer Services

Profile Report

GREENSAVER HOME ENERGY SERVICES INC. as of October 06, 2022

Act Business Corporations Act

Type Ontario Business Corporation

Name GREENSAVER HOME ENERGY SERVICES INC.

Ontario Corporation Number (OCN) 2294860

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation August 09, 2011

Registered or Head Office Address 74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 8



Active Director(s)
Minimum Number of Directors
Maximum Number of Directors

Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Name
Address for Service

Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

053
Transaction Number: APP-A10047421603

Report Generated on October 06, 2022, 12:40

Tyler MOORE

74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2
Yes

August 09, 2011

Tim STOATE

74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2
Yes

August 09, 2011

Vladan M. VELJOVIC

22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

Yes

August 09, 2011

Vladan VELJOVIC

74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2
Yes

August 09, 2011

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name
Position
Address for Service

Date Began

Name
Position
Address for Service

Date Began

Name
Position
Address for Service

Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quindonid o

Director/Registrar

054
Transaction Number: APP-A10047421603

Report Generated on October 06, 2022, 12:40

Tyler MOORE

Secretary

74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2
August 09, 2011

Tim STOATE

Treasurer

74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2
August 09, 2011

Vladan M. VELJOVIC

Chief Executive Officer

22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

August 30, 2011

Vladan M. VELJOVIC

President

22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

August 30, 2011

Vladan M. VELJOVIC

Secretary

22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

August 30, 2011

Vladan VELJOVIC

Chair

74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2
August 09, 2011

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10047421603

Report Generated on October 06, 2022, 12:40

Corporate Name History
Name GREENSAVER HOME ENERGY SERVICES INC.

Effective Date August 09, 2011

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 8
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Transaction Number: APP-A10047421603

Report Generated on October 06, 2022, 12:40

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10047421603

Report Generated on October 06, 2022, 12:40

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Document List
Filing Name

Annual Return - 2021
PAF: Bita KEYNEJAD

Annual Return - 2020
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2019
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2018
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2017
PAF: VLADAN VELJOVIC - OFFICER

Annual Return - 2016
PAF: VLADAN VELJOVIC - DIRECTOR

Annual Return - 2015
PAF: VLADAN VELJOVIC - DIRECTOR

Annual Return - 2014
PAF: VLADAN VELJOVIC - DIRECTOR

Annual Return - 2013
PAF: VLADAN VELJOVIC - DIRECTOR

Annual Return - 2012
PAF: VLADAN VELJOVIC - DIRECTOR

Annual Return - 2011
PAF: VLADAN VELJOVIC - DIRECTOR

CIA - Initial Return
PAF: JONATHAN BEHAR - OTHER

BCA - Articles of Incorporation

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

058
Transaction Number: APP-A10047421603

Report Generated on October 06, 2022, 12:40

Effective Date

March 02, 2022

January 17, 2021

January 19, 2020

March 03, 2019

January 14, 2018

November 27, 2016

December 05, 2015

November 29, 2014

January 11, 2014

January 05, 2013

March 10, 2012

September 26, 2011

August 09, 2011

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10047421603

Report Generated on October 06, 2022, 12:40

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 8 of 8



This is Exhibit “3” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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Transaction Number: APP-A10047423058

Report Generated on October 06, 2022, 12:39

Ministry of Government and

Ontario @ Conaumer Services

Profile Report

HOUSEMASTER TORONTO INC. as of October 06, 2022

Act Business Corporations Act

Type Ontario Business Corporation

Name HOUSEMASTER TORONTO INC.

Ontario Corporation Number (OCN) 2340716

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation August 30, 2012

Registered or Head Office Address 74 Six Point Road, Toronto, Ontario, Canada, M8Z 2X2

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Transaction Number: APP-A10047423058

Report Generated on October 06, 2022, 12:39

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name Vladan M. VELJOVIC

Address for Service 22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

Resident Canadian Yes

Date Began August 30, 2012

Name Vladan VELJOVIC

Address for Service 22 Southport Street, Toronto, Ontario, Canada, M6S 4Y9

Resident Canadian Yes

Date Began August 30, 2012

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Active Officer(s)
Name

Position

Address for Service

Date Began

Name
Position
Address for Service

Date Began

Name
Position
Address for Service

Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

063
Transaction Number: APP-A10047423058

Report Generated on October 06, 2022, 12:39

Vladan M. VELJOVIC

Chief Executive Officer

22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

August 30, 2012

Vladan M. VELJOVIC

President

22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

August 30, 2012

Vladan M. VELJOVIC

Secretary

22 Southport Street, 428, Toronto, Ontario, Canada, M6S
4Y9

August 30, 2012

Vladan VELJOVIC

President

22 Southport Street, Toronto, Ontario, Canada, M6S 4Y9
August 30, 2013

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 3 of 7
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Transaction Number: APP-A10047423058

Report Generated on October 06, 2022, 12:39

Corporate Name History
Name HOUSEMASTER TORONTO INC.

Effective Date August 30, 2012

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 7
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Transaction Number: APP-A10047423058

Report Generated on October 06, 2022, 12:39

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 7
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Transaction Number: APP-A10047423058

Report Generated on October 06, 2022, 12:39

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 7
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Transaction Number: APP-A10047423058

Report Generated on October 06, 2022, 12:39

Document List
Filing Name Effective Date

Annual Return - 2021 March 02, 2022
PAF: Bita KEYNEJAD

Annual Return - 2020 January 17, 2021
PAF: VELJOVIC VLADAN - OFFICER

Annual Return - 2019 January 19, 2020
PAF: VELJOVIC VLADAN - OFFICER

Annual Return - 2018 March 13, 2019
PAF: VELJOVIC VLADAN - OFFICER

Annual Return - 2017 January 14, 2018
PAF: VELJOVIC VLADAN - OFFICER

Annual Return - 2016 November 27, 2016
PAF: VLADAN VELJOVIC - DIRECTOR

Annual Return - 2015 November 14, 2015
PAF: VLADAN VELJOVIC - DIRECTOR

Annual Return - 2014 November 29, 2014
PAF: VLADAN VELJOVIC - DIRECTOR

Annual Return - 2013 January 11, 2014
PAF: VLADAN VELJOVIC - DIRECTOR

CIA - Initial Return September 28, 2012
PAF: VLADAN M. VELJOVIC - DIRECTOR

BCA - Articles of Incorporation August 30, 2012

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 7 of 7



This is Exhibit “4” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner fdr Taking Affidavits (or as may be)

CHAD KOPACH
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k3] Commercial Banking

Etobicoke Commercial Bankmg Centre
1315 The Quesnsway Avenue
Etobiccke, Ontario

MBZ 158

Telephone Mo.: 416-259-9287

Fax No.: 416-259-9293

March 4, 2015

THE URBAN ENVIRONMENT CENTRE (TORONT(C)
74 SIX.POINT RD

TORONTO, ON

M8Z 2X2

Attention: Ms. Maija Nappi

Demand Operating Facility Agreement

. This Agreement between; The Toronto-Dummlon Bank (the "Bank™), through its Etobicoke Commercial Banking
Center branch, in Etabicoke ON. :

and

Borrower's Legal Name: THE URBAN ENVIRONMENT CENTRE (TORONTO) (herein calied the "Borrower") .

Whereas: :
(i} - the Bank has agreed to-establish a revolving demand credlt facility {the

"Facility");
(ify  the Facilty is uncommitted and made available at the sole discretion of the Bank.

The Facllity may be cancelled at any time even if the Borrower complies with all

of the terms and conditions; _
{iliy the Facility will operate on the basis established in this Demand Operating Facility

Agreement including without limitation the Standard Terms and Conditions
altached as Schedule "A" (the "Agreement”), the terms of which may be changed
by the Bark from time to time at the Bank's sole dis'cretion

‘ In consideration of the Bank establishing the Facility, the Borrower hereby agrees with
the Bank to the following terms and conditions:

CREDIT LIMIT

1) Ensure outstanding advances under Facility 1, including the face amaunt of any outstanding
undrawn L/Cs, and L/Gs will be &t all times the lesser of:

(a) CDN $1,300,000.
{b) 75% of accounts receivable net-of over 90 days accounts, related accounis, trust raceivables,

deferred revenue and customer deposits, and lienable payables plus cash secu_nty of $300,000.
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PURPOSE
The Borrower will use the Fagility to fund working capital.

BORROWING
OPTIONS

The Bank will make the Facility available by way of: ,
- Prime Rate Based l.oans in CAD$ ("Prime Based Loans")

- Stand-by l_etters of Guarantee in CAD$ ("L/Gs")

AVAILABILITY
OF THE FACILITY

The Borrower acknowledges that the Facility is uncommitted and is not automatically available upon satisfaction
of the terms and conditions, inciuding without limitation the Representations & Warraniies, Positive Covenants,
Negative Covenants, or Financial Covenants set out herein.

The Bank can demand repaymenit and/or cancet the availability of the Facility at any time in its sole discretion.

INTEREST RATES
AND STAMPING
FEES

For the BorroWing Options available to the Borrower, interest rates and feas are as follows:
- Prime Based Loans: Prime Rate + 1.500 % per annum. _ . .
- L/Gs: As set out in the Letter of Credit Indemnity Agreeiment applicable to the issued L/G.

information on Interest Rate Definitions, Interest Calculations and Payment is set out in the Schedule "A”"
attached hereto.

ADMINISTRATION
FEE

The Borrower wili pay an Administration Fee of CAD $300 per month.

In addition to the Administration Fee, the borrower will pay upon any occurrence of the following:

Late Reporting ("Late Reporting Fee"): Late provision of any reporting/information required as a condition of
credit shall result in the Borrower being charged a Late Reporting Fee of $250. The Late Reporting Fee does
not imply consent to or approval of late reporting or the non-provision of any information as required by the

Agreemant,

EXCESS MONITORING FEE

The Borrower may, at the Bank’s discretion, be charged an Excess Monitorihg Fee of $250.00, payable in the
currency of the Fagility, each time that the Credit Limit of the Facility is exceeded. Any extension of credit above
the Credit Limit will be at the Bank’s sole and absolute discrstion. '

RENEWAL FEE

CADS$ 2,150 per annum.
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DRAWDOWN

Regarding the increase from $1,000,000 to $1,300,000, subject to Disbursement Condltions,

The Borrower can use the Facility on a revolving basis.
The Borrower will follow the provisions set out in this Agreement with respect to notice periods, minfmum

amounts of draws, interest periods, and applicable terms.

DISEURSEMENT
CONBITIONS

The Borrower will not avall itself of the Facility nor will the Bank make the Faci!ity available to the Borrower uniil
the Borrower has fulfilled the standard Disbursement Conditions contained in Schedule "A" and the foliowing

disbursement conditlons:

a) Signed copy of the Demand Operating Facility Agreement.

b) Provide Compliance Certificate and most recent Accounts Receivable and Accounts Payable
listing.

€) Assighment of Term deposit and Credit Balances to be reduced fram $500,000 to $300,000.

OVERDRAFTS

The Borrower will have access to Prime Based Loans under the Facility via overdraft from Current Account
Number 8227423 at Branch 1728 (the "Current Account”) up to the Credit Limit.

REPAYMENT .

The Borrower agrees to repay the Bank on demand. If the Bank demands repayment, the Borrower will pay to
the Bank ali armounts eutstanding under the Facility, Including without limitation, as applicable, the amount of all
unmatured B/As and the-amount 6f all-drawh and dhidiawn 1/GS and L/CS. All costs fo the Bank-and all'loss .
suffered by the Bank in re-employing the amounts so repaid will be paid by the Borrower.

SECURITY

The following security shall be provided, shall, unless otherwise indicated, support all present and future
indebtédness and liability of the Borrower and the grantor of the security to the Bank including without limitation
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and
derivative contracts, shall be registered in first position, and shalf be on the Bank's standard form, supported by

resolutions and solicitor's opinion, &l acceptable o the Bank:

a) General Security Agreement ("GSA") from THE URBAN ENVIRONMENT CENTRE (TORONTO)
representing a First charge on all the Borrower's present and after acquired personal propetty.

b} Agsignment of Term Deposits and Credit Balances registered in the name of THE URBAN ENVIROGNMENT
CENTRE (TORCNTQ) in the amount of CAD $300,000.

¢} General Hypothecation of Stocks and Bonds with power of attorney on the following marketable securities:
~ A portfolio of marketable securities held at the Guarantor's brokerage account at TD Diract Trade (the
"Broker"), -
- Class A Common Shares lssued by THE URBAN ENVIRONMENT CENTRE (TORONTO)
- ggmmerclal Paper having a credit rating of not less than RA-Mid having a value of not less than CAD
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d) Assignment of Fire Insurance in the amount of CAD $50,000,

All persons and entittes required to provide a guarantee shall be referred o herein individually as a "Surety”
and/or "Guarantor” and coliectively as the "Guarantors”,

All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security".

REPRESENTATIONS
& WARRANTIES

The Borrower makes the Standard Representations and Warranties set out in Schedule ';A".

Ali representations and warranties shall be deemed to be confinually repeated so long as the Borrower has any
dealings with the Banlk.

' POSITIVE COVENANTS

The Borrawer will ohserve the Standard Positive Covenants set out in Schedute "A".

Reporting Requirements:
The Borrower will provide:

a) Annual Audited financial statements within 120 days of each fiscal year end for The Urban

: Environment Centre (Toronto). .

by Annual Notice to Reader financial statements within 120 calendar days of each fiscal vear end for
GreenSaver Home Services Inc.

c) Aged combined accounts receivable listing with separate accounts receivable listing for programs,

consulling, and audit divisions and accounts payable listing clearly identifying any lienable payables
to be pravided within 20 days of each month end.

d) Compliance Certificate signed by senior officer to be provided monthly along with other reporting.
) Copies of all new and renewed contracts as requested by the Bank.

NEGATIVE

COVENANTS

The Borrower will observe the Standard Negative Covenanis set out in Schedule "A".
ANCILLARY

FACILITIES

As at the date of this Agreement, the following uncommitied ancillary products are made available. Thase
products may be subject to other agreements.

1) TD Visa Business card (or cards) for an aggregate amount of $15,000.
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SCHEDULE "A"
TERMS AND )
CONDITIONS

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which are
applicable to the Borrower and which apply to this Facility. The Standard Terms and Gonditions, including the
defined terms sst out therein, form part of this Agreement, unless this istter states specifically that one or more of
the Standard Terms and Condifions do not apply or are modifiad.

We trust you will find these Facilities helpful in meeting your ongoing financing requirements. We ask that you
acknowledge this offer of financing (which includes the Standard Terms and Conditions} by signing and returning
the attached duplicate copy of this agreement o the undersigned by March 20, 2015,

Enrig Garrld ' Curtis Neumann
Accodnt Mana Manager Commercial Credit

Yours truly, :

THE TOROM] O-DOMINIOM BANK

© TO THE TORONTO-DOMINICN BANK:

THE URBAN ENVIRONMENT CENTRE (TORONTO} hereby accepts the foregoing offer this ng\ day of
, 2015. The Borrower confirms that, except as may bé set out abave, the credlt facility(ies)

detailed herein shall nat be used by or an bahalf of any third party.

Z//"\A_/

e Signature

Sig

VEADAN :sowc /rte?r DT

Print Name & Position L@Q} Print Name & Position
e S / 20(C
Date: : / : Date:
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cc. Guarantor{s)

The Bank is providing the guarantor(s) with a copy of this letter as a courtesy only. The delivery of a copy of this
letter does not create any obligation of the Bank to provide the guarantor{s) with notice of any changes to the
credit facilities, including without limitation, changes to the terms and conditions, increases or decreases in the
amount of the credit facilities, the establishment of new credit facilities or otherwise. The Bank may, or may not,
at its option, provide the guarantor{s} with such information, provided that the Bank will provide such information
upon the written request of the guarantor.
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SCHEDULE "A™ - STANDARD TERMS AND CONDITIONS

1. DEFINITIONS
Capitalized Terms used in this Agreement shall have the following meanings:

"Afl-in Rate” means the highest of the Interest Rate that the Borrower pays for Prime Based Loans (which for
greater certainty includes the percent per annum added to the Prime Rate).

“Business Day” means any day {other than a Saturday or Sunday) that the Branch/Centre is open for business.

"Branch / Centre” means the Bank branch or banking centre noted on the first page of the Letter, or such other
branch or cenire as may from time to time be designated by the Bank.

"Face Amount” means in respect of:
(i) a B/A, the amount payable to the helder thereof on its maturity;
(i) a L/C or L/G, the maximum amcunt payable to the beneficiary specified therein or any other
Person to whom payments may be required to be made pursuant to such L/C or L/G.

"Inventory Value"” means, at the time of determination, the totai value {based on the lower of cost or market) of the
Borrower's inventories that are subject to the Bank Security {other than {i} those inventories supplied by trade
creditors who at that time have not been fully paid and would have a right to repossess all or part of such
inventories If the Borrower were then either bankrupt or in receivership, (i) those inventories comprising werk in
process and (iii) those inventories that the Bank may from time to time designate in its sole discretion) minus the
total ameount of any claims, liens or encumbrances on thoese inventories having or purperting to have priority over
the Bank.

“Lefter” means the letter from the Bank to the Borrower to which this Schedule "A" - Standard Terms and
Conditions is attached.

“ stter of Credit” or "L/C" means a documentary letter of credit or similar instrument in form and substance
satisfactory to the Bank. .

"Letter of Guaranfee” or "L/G" means a stand-by letter of guarantee or similar instrument in form and substance
satisfactory to the Bank.

“Purchase Money Securify inferest” means a security interest on equipment which is granted to a lender or to the
seller of such equipment in order to secure the purchase price of such equipment or a loan to acquire such
equipment, provided that the amount secured by the security interest does not exceed the cost of the equipment,
the Borrower provides written notice to the Bank prior to the creation of the security interest, and the creditor
under the security interest has, if requested by the Bank, enterad into an inter-creditor agreement with the Bank,
in a format acceptable to the Bank.

"Receivable Value" means, at any time of determination, the total value of those of the Borrower's trade accounts
receivable that are subject to the Bank Security other than (i) those accounts then outstanding for 90 days, (i)
those accounts owing by Persons, firms or corporations affiliated with the Borrower, (iii} those accounts that the
Bank may from time to time designate in its scle discretion, (iv) those accounts subject fo any claim, liens, or
encumbrance having or purporting to have priority aver the Bank, {v) those accounts which are subject to a claim
of set-off by the obligor under such account, MINUS the amount of all the Borrower's unremitted source
deductions and unpaid taxes.

"Receivables / Invenfory Summary” means a summary of the Borrower's trade account receivables and
inventories, in form as the Bank may require and certified by the Borrower's senior officer or authorized
representative.

"The TD Bank Financial Group"” means The Toronto-Dominion Bank and its subsidiaries and affiliates providing
deposit, investment, loan, securities, trust, insurance and other products or services.
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"USD$ Equivalent” means, on any date, the equivalent amount in United States Dollars after giving effectto a
conversion of a specified ameunt of Canadian Dollars to United States Dollars at the Bank's noon spoet rate of
exchange.

2. INTEREST RATE DEFINITIONS

Prime Rate means the rate of interest per annum (based on a 365 day year) established and reporied by the
Bank to the Bank of Canada from time to time as the reference rate of interest for determination of interest rates
that the Bank charges to customers of varying degrees of creditworthiness in Canada for Canadian dollar loans
made by it in Canada.

The Stamping Fee rate per annum for CAD$ B/As. is based on a 365 day year and the Stamping Fee is calculated
on the Face Amount of each B/A presented to the Bank for acceptance. The Stamping Fee rate per annum for
USD$ B/As is based on a 360 day year and the Stamping Fee is calculated on the Face Amount of each B/A
presented to the Bank for acceptance. '

LIBOR means the rate of interest per annum (based on a 360 day year) as determined by the Bank (rounded
upwards, if necessary to the nearest whole multiple of 1/16th of 1%) at which the Bank may make available
United States dollars which are obtained by the Bank in the Interbank Euro Currency Market, London, England at
approximately 11;00 a.m. (Toronto time) cn the second Business Day before the first day of, and in an amount
similar to, and for the peried similar to the interest period of, such advance.

USBR means the rate of interest per annum (based on a 365 day year) established by the Bank from time to time
as the reference rate of interest for the determination of interest rates that the Bank charges to customers of
varying degrees of credifworthiness for US dollar loans made by it in Canada.

Any interest rate based on a period less than a year expressed as an annual rate for the purposes of the Interest
Act (Canada) is equivalent to such determined rate multiplied by the actual number of days in the calendar year in
which the same is to be ascertained and divided by the number of days in the pericd upen which it was based.

3. INTEREST CALCULATION AND PAYMENT

Interest on Prime Based Loans and USBR Loans is calculated daily (including February 29 in a leap year) and
payable monthly in arrears based on the number of days for which the subjact ican is outstanding. Interestis
charged on February 29 in a leap year.

The Stamping Fee is calculated based on the amount and the term of the B/A and payable upon acceptance by
the Bank of the B/A. The net proceeds received by the Borrower on a B/A advance will be equal to the Face
Amount of the B/A discounted at the Bank's then prevailing B/A discount rate for CAD$ B/As or USD$ B/As as the
case may be, for the specified term of the B/A less the Stamping Fee.

Interest on LIBOR Loans is calculated and payable on the earlier of contract maturity or quarterly in arrears, for
the number of days in the LIBOR interest period.

L/C and L/G fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable to the
issued L/C or L/G. -

Interest is payable both before and after maturity or demand, default and judgment.

Each payment under this Agreement shall be appiied to any indebtedness or amounts awing in any order at the
sole discretion of the Bank.

For loans not secured by real property, all overdue amounts of principal and interest and all amounts outstanding
in excess of the Credit Limit shall bear interest from the date on which the same became due or from when the
excess was incurred, as the case may be, until the date of payment cr until the date the excess is repaid at 21%
per annum.
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If any provisicn of this Agreement would cblige the Borrower to make any payment of interest or other amount
payable to the Bank in an amount or calculated at a rate which would be prohibited by law or would result in a
receipt by the Bank of “interest” at a “criminal rate” {as such terms are construed under the Criminal Code
{Canada)}, then, notwithstanding such provision, such amount or rate shall be deemed to have been adjusted
with refroactive effect to the maximum amount or rate of interest, as the case may be, as would not be so
prohikited by applicable law or so result in a receipt by the Bank of “interest” at a "criminal rate”, such adjustment
to be effected, to the extent necessary {but only to the extent necessary), as follows: first, by reducing the amount
or rate of interest, and, thereafter, by reducing any fees, commissions, costs, expenses, premiums and other
amounts required to be paid to the Bank which would constitute interest for purposes of section 347 of the
Ctiminal Code {Canada).

4. DRAWDOWN PROVISIONS

Prime Based and USBR Lecans _
There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans. The Borrower shall

provide the Bank with 3 Business Days' notice of a requested Prime Based Loan over $1,000,000.

B/As

The Borrower shall advise the Bank of the reguested term or maturity date for B/As issued hereunder. The Bank
shall have the discretion to restrict the term or maturity dates of B/As. The minimum amount of a drawdown by
way of BfAs is $71,000,000 and in multiples of $100,000 thereafter, The Barrower shall provide the Bank with 3
Business Days' notice of a requested B/A drawdown. The Borrower will pay to the Bank the Face Amount of the

B/A at the maturity of the B/A.

The Borrower appoints the Bank as its attorney to and authorizes the Bank to (i) complete, sign, endorse,
negotiate and deliver B/As cn behalf of the Borrower in handwritten form, or by facsimile or mechanical signature
or otherwise, (ii} accept such B/As, and (iii) purchase, discount, and/or negotiate B/As.

LIBOR
The Borrower shall advise the Bank of the requested LIBOR contract maturity or interest period. The Bank shall

have the discretion to restrict the LIBCR contract maturity. The minimum amount of a drawdown by way of a -
LIBOR Loan is $1,000,000, and shall be in multiples of $100,000 thereafter. The Borrower will provide the Bank
with 3 Business Days' notice of a requested LIBOR Loan.

L/C and/or LIG
The Bank shall have the discretion to restrict the maturity date of L/Gs or L/Cs.

B/A - Prime Conversion

The Borrower will provide the Bank with at least 3 Business Days' notice of the Barrower's intention either to
convert a B/A to a Prime Based Loan or vice versa, failing which, the Bank may decline to accept such additional
B/As or may charge interest on the amount of Prime Based Loans resulting from maturity of B/As at the rate of
115% of the rate applicable to Prime Based Loans for the 3 day period immediately following such maturity.
Thereafter, the rate shall revert to the rate applicable to Prime Based Loans.

Cash Management

The Bank may, and the Borrower hereby authorizes the Bank to, drawdown under the Facility to satisfy any
obligaticns of the Borrower to the Bank in connection with any cash management service provided by the Bank to
the Borrower. The Bank may drawdown under the Facility even if the drawdown results in amounts outstanding in

excess of the Credit Limit.

5. STANDARD DISBURSEMENT CONDITIONS

The Bank shall have received the following documents which should be in form and substance satisfactory to the

Bank:

1. a copy of a duly executed resolution of the Borrower's Board of Directors empowering the Borrower to enter
into this Agreement;

2. all of the Bank Security and supporting resolutions and solicitors’ letters of opinion required under this
Agreement;

3. all operation of account documentation;

4. acompleted Envirenmental Questionnaire; and
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For drawdowns under the Facility by way of L/C or L/G, the Bank's standard form Letter of Credit Indemnity

Agreement.
a copy of any necessary or desirable government approvals authorizing the Borrower to enter into this

Agreement.

5. STANDARD REPRESENTATIONS AND WARRANTIES

The Borrower hereby represents and warrants, which representations and warranties shall be deemed to be
repeated each day hereafter, that:

1.

The Borrower is a duly incorporated corporation, a limited partnership, partnership, or sole proprietership, duly
organized, validly existing and in goed standing under the laws of the jurisdiction where the Branch/Centre is
located and each other jurisdiction where the Borrower has property or assets or carries on business and the
Borrower has adeguate corporate power and authority to carry on its business, own property, borrow menies
and enter into agreements therefore, execute and deliver the Agreement, the Bank Security, and documents
required hereunder, and observe and perform the terms and provisions of this Agreement.

There are no laws, statutes or regulations applicable to or binding upon the Borrower and no provisions in its
charter documents or in any by-laws, resolutions, contracts, agreements, or arrangements which would be
contravened, breached, viclated as a result of the execution, delivery, performance, cbservance, of any terms
of this Agreement.

No event of default has occurred nor has any event occurred which, with the passage of time or the giving of
notice, would constitute an event of default under any other agreement for borrowed money.

There are no actions, suits or proceedings, including appeals or applications for review, or any knowledge of
pending actions, suits, or proceedings against the Borrower and its subsidiaries, before any court or
administrative agency which would result in any material adverse change in the property, assets, financial
condition, business or operations of the Borrower.

All material authorizations, approvals, consents, licenses, exemptions, filings, registrations and other
requirements of governmental, judicial and public bodies and authorities required to carry on its business
have been or will be obtained or effected and are or wilt be in full force and effect.

The financial statements and forecasts delivered to the Bank fairly present the present financial position of the
Borrower, and have been prepared by the Borrower and its auditors in accordance with the International
Firancial Reporting Standards or GAAP for Private Enterprises.

All of the remittances required to be made by the Borrower to the federal government and all provincial and
municipal governments have been made, are currently up to date and there are no outstanding arrears.
Without limiting the foregoing, all employee source deductions (including income taxes, Employment
Insurance and Canada Pension Plan), sales taxes (both provincial and federal), corporate income faxes,
corporate capital taxes, payroll taxes and Workers' Compeansation dues are currently paid and up to date.

All information that the Borrower has provided to the Bank is accurate and complete respecting, where

applicable:
{iy the names of the Borrower's directors and the names and addresses of the Borrower's beneficial
owners;

(iiy the names and addresses of the Borrower's trustees, known beneficiaries and/or settlors; and
(iiiy the Borrower's ownership, control and structure,

7. STANDARD POSITIVE COVENANTS

In addition to all of the other obligations in this Agreement the Borrower wiil:

(i) pay all amounts outstanding to the Bank when due or demanded,

(i) rmaintain its existence as a sole proprietorship, corporation, partnership or limited partnership, as
the case may be, and keep all material agreements, rights, franchises, licenses, operations,
contracts or other arrangements in fuli force and effect,

{iii) pay all taxes, .

{iv} maintain its property, plant and equipment in good repair and working condition,

(v) continue to carry on the business now being carried on,

(vi) rmaintain adequate insurance on all of its assets, undertakings, and business risks,

{vil} permit the Bank and its authorized representatives full access to its premises, business, financial
and computer records and allow the duplication or extraction of pertinent information therefrom,
and

{viiiy  comply with all applicable laws.

8. STANDARD NEGATIVE COVENANTS

The Borrower will not:

10
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(i create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, lien, security
interest, assignment, charge, or encumbrance (including without iimitation, any conditicnal sale,
or other title retention agreement, or finance lease) of any nature, upon or with respect to any of
its property, now owned or hereafter acquired except for those Permitted Liens set out in the
Letter.

(i) merge or amalgamate with any cother entity or permit any change of ownership or change its
capital structure, and

(iii) sell, lease, assign, or otherwise dispose of all ar substantially all of its assets.

Compliance by the Borrower with these Positive Covenants and Negative Covenants shall not automatically
entitle the Borrower to the continued availability of the Facility and shall not restrict or limit the Bank's ability to
demand repayment of all or any part of amounts outstanding under the Facility.

9. ADDITIONAL INFORMATION AND SECURITY

The Borrewer will provide, or cause to be provided, whatever infermation the Bank may request from time to time,
including, without limitation, such updated information and/or additional supporting information as the Bank may
require with respect to any or all the matters in the Borrower’s representation and warranty made in paragraph 8
of the above Section 6. The Borrower will provide, or cause to be provided, any securlty or guarantees required
by the Bank from time to time.

10. CURRENCY INDEMNITY

USD$ loans must be repaid with USD$ and CAD$ loans must be repaid with CAD$ and the Borrower shall
indemnify the Bank for any loss suffered by the Bank if USD$ loans are repaid with CAD$ or vice versa, whether
such payment is made pursuant to an order of a court or otherwise.

11. TAXATION ON PAYMENTS

All payments made hy the Borrower to the Bank will be made free and clear of all present and future taxes
{excluding the Bank's income taxes), withholdings or deductions of whatever nature. If these taxes, withholdings
or deductions are required by applicable law and are made, the Borrower shall, as a separate and independent
obligation, pay to the Bank all additional amounts as shall fully indemnify the Bank from any such taxes,
withholdings or deductions.

12. FX CLOSE QUT

The Borrower hereby acknowledges and agrees that in the event any of the following occur: (i) Defauit by the
Borrower under any forward foreign exchange contract("FX Contract"); {ii) Default by the Borrower in payment of
monies owing by it to anyone, including the Bank; (iiiy Default in the performance of any other obligation of the
Borrower under any agreement to which it is subject; or (iv) the Borrower is adjudged to be or voluntarily becomes
bankrupt or insolvent or admits in writing to its inability to pay its debts as they come due or has a receiver
appointed over its assets, the Bank shal! be entitled without advance notice to the Borrower to close out and
terminate all of the outstanding FX Contracts entered into hereunder, using normat commercial practices
employed by the Bank, to determine the gain or loss for each terminated FX contract. The Bank shall then be
entitled to calculate a net termination value for all of the terminated FX Contracts which shall be the net sum of all
the losses and gains arising from the termination of the FX Contracts which net sum shall be the "Close Out
Value" of the terminated FX Confracts. The Borrower acknowledges that it shall be required fo forthwith pay any
positive Close Out Value owing to the Bank and the Bank shal! be required to pay any negative Close Out Value
owing to the Borrower, subject to any rights of set-cff to which the Bank is entitled or subject.

13. ENVIRONMENTAL REPRESENTATION AND UNDERTAKINGS

The Borrower represents, warrants and covenants (which representation, warranty and covenant shall continue
each day hereafter) that its property and husiness is being operated in compliance with appiicable environmental,
heaith and safety laws and regulations and that there are no judicial or administrative proceedings in respect
thereto.

The Borrower shall, when asked by the Bank, af the Berrower's expense, obtain and provide to the Bank an
appraisal, environmental audit or inspection report of any of its property from appraisers, auditors or inspectors
acceptabie to the Bank.

The Borrower will defend, indemnify and hold harmless the Bank, its officers, directors, employees, agents and
shareholders, against all loss, costs, claims, damages and expenses {including legal, audit and inspection

11
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expenses) which may be suffered or incurred in connection with the breach of this environmental representation,
warranty and covenant and against environmental damage occasioned by the Borrower's activities or by
contamination of or from any of the Borrower's property.

14, REPRESENTATION
No representation or warranty or other statement made by the Bank concerning any of the credit facilities shall be

binding on the Bank unless made by it in writing as a specific amendment to the Agreement.

15, BANK MAY CHANGE AGREEMENT

The Bank may change the provisions of this Agreement from time to fime. These changes include, without
limitation, changes to the Credit Limit, interest rate, or fees payable by the Borrower. The Bank will notify the
Borrower of any change in this Agreement by mail, hand delivery, electrenic mail or fagsimile transmission or for a
change in any interest rates or interest rate definitions by posting a notice in all of the Bank's branches. The Bank
is not required to notify 2 Guarantor of any change in the Agreement, including without limitation, any increase in
the Credit Limit, Overdraft Limit or Lcan Amount. If more than one Person signs this Agreement, communication
with any cne Person will serve as notice to ali.

16. METHOD OF COMMUNICATION

The Bank may communicate with the Borrower by ordinary, uninsured mail or other means, including hand
delivery, electronic mail or facsimile transmission. Mailed information is deemed to be received by the Borrower
five days after mailing. Delivered information is deemed to be received when delivered or left at the Borrower's
address. Electronically delivered information is deemed to be received when sent. Messages sent by facsimile
are deemed to be received when the Bank receives a fax confirmation.

17. EXPENSES _

The Borrower shall pay ali fees and expenses (including but not limited to all legal fees) incurred by the Bank in
connection with the preparation, registration and ongoing administration of this Agreement and the Bank Security
and with the enforcement of the Bank's rights and remedies under this Agreement and the Bank Security whether
or not any amounts are advanced under the Agreement. These fees and expenses shall include, but not be
limited to, alt outside counsel expenses and all in-house legal expenses, if in-house counsel are used, and all
outside professional advisory expenses. The Borrower shall pay interest on unpaid amounts due pursuant fo this
paragraph at the All-In Rate plus 2% per annum.

Without limiting the generality of Section 23, the Bank or if's agent, is authorized to debit any of the Borrower's
accounts with the amount of the fees and expenses owed by the Borrower hereunder, including the registration
fee in connection with the Bank Security, even if that debiting creates an overdraft in any such account. If there
are insufficient funds in the Borrowar's accounts to reimburse the Bank or it's agent for payment of the fees and
expenses owed by the Borrower hereunder, the amount dehited to the Borrower’s accounts shall be deemed to
be a Prime Based Loan under the Facility.

The Borrower will, if requested by the Bank, sign a Pre-Authorized Payment Autherization in a format acceptable
to the Bank to permit the Bank’s agent to debit the Borrower's accounts as contemplated in this Section.

18. NON WAIVER

Any failure by the Bank to object to or take action with respect to a breach of this Agreement or any Bank
Security shali not constitute a waiver of the Bank's right to take action at a later date on that breach. No course of
conduct by the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms
and conditions of this Agreement and the Bank Security or the Bank's rights thereunder.

19, EVIDENCE OF INDEBTEDNESS

The Bank shall recerd on its records the amount of all advances made hereunder, payments made in respect
thereto, and all other amounis becoming due to the Bank under this Agreement. The Bank's records constitute, in
- the absence of manifest error, conclusive evidence of the Borrower's indebtedness to the Bark pursuant to this

Agreement.

The Borrower will sign the Bank's standard form Letter of Credit Indemnity Agreement for all L/Cs and L/Gs
issued by the Bank. '

12
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With respect to chattel mortgages taken as Bank Security, this Agreement is the Promissory Note referred to in
same chaftel mortgage, and the indebtedness incurred hereunder is the indebtedness secured by the chattel
morigage.

20, ENTIRE AGREEMENTS

This Agreement replaces any previous letter agreements dealing specifically with the Facility. Agreements relating
to other credit facilities made available by the Bank continue to apply for those other credit facilities. This
Agreement, and if applicable, the Letter of Credit Indemnity Agreament are the entire agreements relating to the
Facility described in this Agreement.

21. ASSIGNMENT _
The Bank may assignh or grant participation in all or part of this Agreement or in any loan made hereunder without
notice to and without the Borrower's consent,

The Borrower may not assign or transfer all or any part of its rights or obligations under this Agreement.

22, RELEASE OF INFORMATION

The Borrower hereby irrevocably authorizes and directs its accountant, {the "Accountant”) to deliver all financial
statements and cther financial infermation concerning the Borrower to the Bank and agrees that the Bank and the
Accountant may communicate directly with each other.

23. SET-OFF

In addition to and not in limitation of any rights now or hereafter granted under applicable law, the Bank may at
any time and from time to time without notice to the Borrower or any other Person, any notice being expressiy
waived by the Borrower, set-off and apply any and all deposits, general or special, time or demand, previsionat or
final, matured or unmatured, in any currency, and any other indebtedness or amount payable by the Bank
(irrespective of the place of payment or booking office of the obligation), to or for the Borrower's credit or for the
Borrower's account, including without limitation, any amount owed by the Bank.to the Borrower under any FX
Contract or other treasury or derivative product, against and on account of the indebtedness and liability under
this Agreement notwithstanding that any of them are contingent or unmatured or in a different currency than the
indebtedness and liability under this Agreement.

When épplying a deposit or other obligation in a different currency than the indebtedness under this Agreement o
the indebtedness under this Agreement, the Bank will convert the deposit or other obligation to the currency of
indebtedness under this Agreement using the Bank's noon spot rate of exchange for the conversion of such
CLIrency. :

24. LIMITATION ACT _
The Borrower and the Bank hereby agree that the limitation period for commeancement of any court action or
proceeding against the Borrower with respect to the Facility shali be six (8) years rather than the period of time
that is set out in the applicable limitation legislation.

25, SEVERABILITY

In the event any one or more of the provisions of this Agreement shall for any reason, including under any
applicable statute or rule of law, be held to be invalid, illegal or unenferceable, that part will be severed from this
Agreement and will not affect the enforceability of the remaining provisions of this Agreement, which shall remain
in full force and effect.

26. MISCELLANEOQUS

i) The Beorrower has received a signed copy of this Agreement;

if} If more than cne Person, firm or corporation signs this Agreement as the Borrower, each party is
jointly and severally liable hereunder, and the Bank may require payment of all amounts payable
under this Agreement from any one of them, or a portion from each, but the Bank is released from
any of its abligations by performing that obligation to any one of them. Each Borrower hereby
acknowledges that each Borrower is an agent of each other Borrower and payrnent by any
Borrower hereunder shall be deemed to be payment by the Borrower making the payment and by
each other Borrower. Each payment, including interest payments, made will constitute an
acknowledgement of the indebtedness and liability hereunder by each Borrower;

13
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Accounting terms will (to the extent not defined in this Agreement) be interpreted in accordance
with accounting principles established from time to time by the Canadian Institute of Chartered
Accountants (or any successor) consistently applied, and all financial statements and information
provided to the Bank will be prepared in accordance with those principles;

This Agreement is governed by the law of the Province or Territory where the Branch/Centre is
located.

Unless stated otherwise, all amounts referred to herein are in Canadian dollars.

14
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E Commercial Banking

Etobicoke Commercial Banking Centre
1318 The Queensway Avente
Etobicoke, Ontasio

M8Z 188

Telephone Mo.. 416-259-9287

Fax No,: 416-258-6293

. February 27, 2018

THE URBAN ENVIRONMENT CENTRE (TORONTO)
74 SIX POINT RD

TORONTQ, ON

M8Z 2X2

Attention;  Nr. Vladan Veljovic

Demand Operating Facility Agreement Amendment

This Amending

Agreement between: The Toronte-Dominion Bank {the "Bank"), through its Etobicoke Commercial Banking
Center branch, in Etobicoke ON.

and

Borrower's Legal Name: THE URBAN ENVIRONMENT CENTRE (TCRONTO) (herein called the "Borrower")

Whereas: _
i)  The Bank has agreed to establish a revolving demand credit facility (the
"Facility") as per the Demand Operating Facility Agreament dated March 5,
2015 which together with Schedule "A" of the Demand 0peratmg Facility
Agreement comprise the "Agresment”,

in accordance with the terms of the Agreement, the Bank may change the provisions
of the Agreement from time to time on notice to the Borrower. The Bank hereby
notifies the Borrower that this Amending Agreement amends the Agreement effective

as of 27 February 20148 as follows:
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CREDIT LIMIT

Amounts outstanding under the Facility will at ali imes be the lesser of :

1} Ensure ouistanding advances under Fagcility 1, including the face amount of any outstanding undrawn
L/Cs, and L/Gs wili be at all times the lesser of“
a) CDN $2,500,000 or its US$ Equivalent AND,
by The total of:
{i) 80% of eligibie investrnerit Grade receivables, pius
(i} 75% of eligible other receivables, pius
{iiily Cash security of $310,000 pledged to the Bank and restrained, less
-{iv) Customer deposits, less
(v) Priority payables.

» Eligible Investment Grade receivables is defined as receivables owing from companies
with a public debt rating of Moody's BBB+ or better, net of receivables over 90 days from
invoice date.

+ FEligible other receivables are defined as receivables owing from any other Canadian or
American company or individual, net of receivables over 90 days from invoice date, related
accounts, contra payables, or otherwise specifically excluded by the Bank.

» Customer deposits are defined as any advance payments received by the Borrower.

» Priority payables are defined as any payable that would rank ahead of the Bank's security
including but not limited to government remittances and frust funds held by the Borrower.

BORROWING
OPTIONS

The Bank will make the Facility available by way of.
- Prime Rate Based Loans in CADS$ ("Prime Based Loans")
- Uinited States Base Rate Loans in USD$ {("USBR Loans®)
- Stand-by Letters of Guarantee in GADS {"LIGs")

AVAILABILITY
OF THE FACILITY

The Borrower acknowledges that the Facility is uncommitted and is not automatically availabie upon satisfaction
of the terms and cenditions, including without limitation the Representations & Warranties, Positive Cavenants,
Negative Govenants, or FinanciaiCovenants set out herain.

The Bank can demand repayment and/or cancel the availability of the Facility at any timein its sole discretion.
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INTEREST RATES
AND STAMPING
EEES

For the Borrowing Options avaitable to the Borrower, interest rates and jees are as follows:
- Prime Based Loans: Prime Rate + 1.500% per annum
- USBER Loans: USBR + 1.500% per ahnum
- [/Gs: 2.000% par annum
Information on Interest Rate Definitions, ntetest Calculations and Payment is set out in the Schedule "A",

ARRANGEMENT
FEE _
The Borrower will pay a non-refundable arrangement fee of GAD $4,000 prior to the first drawdown hereunder.

RENEWAL FEE
CAD$ 3,500 per annum

DISBURSEMENT
CONDITIONS

The Borrower will not avail itself of the Facility nor will the Bank make the Facility available to the Borrower until
the Borrower has fulfilled the standard Disbursement Conditions centained in Schedule *A" and the following
disbursement conditions:

a) All security is to be in order and on hand.
b) Executed Demand Operating Facility Agreement to be on hand.
<) Borrowing Base certificate with most recent Account Receivables & Account Payables to

demonstrate pre/post covenant compliance,
OVERDRAFTS

The Borrower will have access to Prime Based Loans under the Facitity via overdraft from Current Account
Number 5227423 at Branch 1728 (the "Current Account"} up to the Cradit Limit.
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SECURITY

The Borrower wil! provide the following additional security to support all of its present and future indebtedness and
fiability to the Bank including without limitation indebtedness and liability under guarantees, foreign exchange
contracts, cash management products, and derivative contracts:

a) General Security Agreement ("GSA") from THE URBAN ENVIRONMENT CENTRE (TORONTQ) representing
a First charge on all the Borrower's present and afier acquired personal property.

b) Assignment of Term Deposits and Credit Balances registerad in the name of THE URBAN ENVIRONMENT
CENTRE (TORONTO) in the amount of CAD $310,000.
¢) General Hypothecation of Stocks and Bonds with power of attorney on the following marketablé securities:
- A portfolio of marketable securities held at the Guarantor's brokerage account at TD Direct Trade {the
"Broker").
- Class A Common Shares issued by THE URBAN ENVIRONMENT CENTRE (TORONTO)
d} Assignment of Fire insurance
e} Unlimited Guarantee of Advances exacuted by HOUSEMASTER TORONTQ ING. {the "Guararitor") supported
by:
) General Security Agreement ("GSA"} from HOUSEMASTER TORONTO INC. representing a First
charge on ali the Borrower's present and after acquired personal property,
f) Unlimited Guarantee of Advances Executed by GREENSAVER HOME ENERGY SERVICES INC. (the
"Guarantor") supported by:

iy  General Security Agreement {"GSA") from GREENSAVER HOME ENERGY SERVICES INC.
représenting a First charge on all the Barrower's present and after acquired personal property.

All persons and entities required to provide a guarantee shall be referred io herein individually as a "Guarantor”
and/or "Surety" and collectively as the "Guarantors”,

All of the above securily and guarantees and any previously provided Bank Security shall be referred to

coltectively in this Agreement as "Bank Security”. The Bank Security will be registered in first pasition, and will he
on the Bank's standard form, supported by resolutions and solicitor's opinion, all acceptable to the Bank.

REPORTING REQUIREMENTS

The Borrower wili provide:

a) Annual Audited Consolidated financial statements for The Urban Environment Genter {Toronte} &
GreenSaver Home Energy Services Ine. within 90 days of fiscal year end.

b). Annual Notice to Reader financial statements within 90 calendar days of each fiscal year end for
GreenSaver Home Services Inc,

c) Annual Notice lo Reader financial staterments within 20 calendar days of each fiscal year end for
Housemaster Toronta Inc.

d) Compliance Cerifficate signed by senior officer to be provided monthly together with supporting

documentation: Aged combined accounts receivable listing with separate accounts receivable listing
for Programs, Consulting, and audit divisions and accounts payable listing clearly identifying any
lienable payables. To be provided within 25 days of each month end.

a) Provide copies of ali new/ renewed confracts as requested by the bank.
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SCHEDULE "A"
TERMS AND
CONDITIONS

Schedule "A" sets out the Standard Terms and Conditions {"Standard Terms and Conditions"} which are
applicable fo the Borrower and which apply to this Facility. The Standard Terms and Conditions, including the
defined terms set out therein, form part of this Agreement, uniess this ietter states specifically that one or more of
the Standard Terms and Conditions do not apply or are modified.

ACCURACY OF
INFORMATION

The Borrower hereby represents and warrants that all information that it has provided to the Bank is accurate and
complete respecting, where applicable: :

{N the names of the Borrower's directors and the names and addresses cf the Borrower's beneficial
OWNers,
(ii) the names and addresses of the Borrower's irustees, known beneficiaries andlor settlors,; and

(iif) the Boirower's ownership, control and structure.
The Borrower will provide, or cause fo be provided, such updated information and/or additional supporting
information as the Bank may require from time to time with respect to any or all the matters in the Borrower's
foregoing representation and warranty.

Unless otherwise stated, the amendments outiined above are in addition o the Terms and Conditions of the
_existing Agreement. All other terms and conditions remain unchanged.

Yours truly,
THE TORONTO MINION BANK

/ }/‘\ R

Enrique Garpido Mz;c(F’Iindali
Account Mghager Marager Commercial Credit
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E Commercial Banking

Mississauga Commercial Banking Center
20 Milverton Dr & Hwy 10

Mississauga, ON

L5R 3G2

Telephone No.: (416) 259 -0287
-Fax No.: {418) 259- 9203

March (8, 2019

THE URBAN ENVIRONMENT CENTRE (TORONTO)
74 SIX POINT RD :
TORONTO, ON M8Z 2X2

Attention: Tim Stoate

Dear,
Demand Operating Facility Agreement Amendment
This Amending . _
Agreement between: The Toronte-Deminion Bank {the "Bank")}, fhrough its Mississauga Commercial
Banking Center branch, in Mississauga ON.
and .

Borrower's Legal Name: THE URBAN ENVIRONMENT CENTRE ({TORONTOQ) (hersin called the "Borrower”)
Borrower's Address:

74 SIX POINT RD
TORONTO, ON
M8Z 2X2

Whereas;

()  The Bank has agreed to estabiish a revolving demand credit facility {the
“Facility"} as per the Demand Operating Facility Agreement dated March 5,
2015 which together with Schedule "A" of the Demand Operatmg Facility

" Agreement comprise the "Agreement”.

(i) the Agreement was subsequently amended by way of (a) Demand Operating
Facility Amending Agreement(s) dated Feb 27, 2018 which together with the
Agresment now comprise the "Agreement”.

In accordance with the terms of the Agreement, the Bank may change the provisions
of the Agreement from time tc time on notice to the Borrower. The Bank hereby
notifies the Borrower that this Amending Agreement amends the Agreement effective
as of March 4, 2019 as follows:
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CREDIT LIMIT

Ensure oufstanding advances under Facility 1, including the face amount of any outstanding undrawt
L/Cs, and L/Gs will be at all times the lesser of:’ )

(a) CAD$2,500,000 increasing to $3,250,000 up to and including August 31,2019, ar its US §
Equivalent AND,
(b} i} 80% of eligible Investment Grade receivabies, plus
it} 75% of eligible other receivables, plus
iy Cash security of $310,000 pledged to the Bank and restrained, less
iv) Customer deposits, less
v) Priority payables

Eligible Investment Grade receivable is defined as receivables owing from companies with a
public debt rating of Moody's BBB+ or better, net of recelvables over 90 days from invoice date,

Eligible other receivables are defined as receivables owing from any other Canadian or Americat
company or individual, net of recelvable over 90 days from invoice date, related accounts, confra
payable, or otherwise specifically excluded by the Bank.

Customer deposits is defined as any advance payments received by the Borrower.

Priority payables is defined as any payable that would rank ahead of the Bank's security
including but not limited to government remittances and trust funds held by the Borrower.

INTEREST RATES

AND STAMPING '

EEES

For the Borrowing Options avallable to the Borrower, interest rates and fees are as follows:

-~ Prime Based Loans: Prime Rate + 1.750 % per annum

Information on Interest Rate Definitions, Interest Caiculations and Payment is set out in the Schedula "A",

REPORTING COVENANTS

1)
2)
3)
4)
5)

8)

Annual Audited Consolidated Financial Statements for THE URBAN ENVIRONMENT CENTRE (TORONTO})
and GREENSAVER HOME ENERGY SERVICES INC. within 90 days of Fiscal Year End
Annual Notice to reader Financial Statements within 90 calendar days of fiscal year end for HOUSEMASTER

TORONTO INC N
Annual Notice to reader Financial Statements within 80 catendar days of fiscal year end for GREENSAVER

 HOME SERVICES INC.

Compliance Certificate signed by senior officer fo be provided within 25 days each month along with other
reparting for THE URBAN ENVIRONMENT CENTRE {TORONTO) -

Aged combined accounts receivable listing with separate accounts receivable listing for Programs,
Consulting, and audit divisions and accounts payable listing clearly identifying any lienable payablss to be
provided within 25 days of each month end.

Pravide copies of all new/renewed contracts as requested by the bank within 90 days of fiscal year
Combined Quarterly company prepared Financlal Statements within 45 calendar days of fiscal quarter end
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SETUP FEES

One time Setup fee of $3,600 to be paid

FINANCIAL COVENANTS

1. Maintain a Tangible Net Worth of not tess than $1,850,000 stepping up to $3,000,000 al 2019 Fiscal year
and.

Tangible Net Worth is defined as Net-Assets Unrestricted less loan receivables, intangible assets including
without limitations, goodwill, research and development, franchises, patents and trademarks.

SCHEDULE "A"
TERMS_AND
CONDITIONS '

Schedute "A”" sets out the Standard Terms and Conditions {"Standard Terms and Cond itions") which are
applicable to the Borrower and which apply fo this Facility. The Standard Terms and Conditions, including the
defined terms set out therein, form part of this Agreement, unless this letter states specifically that one or more of
the Standard Terms and Conditions do not apply or are modified.

ACCURACY OF
INFORMATION

The Borrower hereby represents and warrants thai all information that it has provided to'the Bank is accurate and
complete respecting, where applicable:

)] the names of the Borrower's directars and the names and addresses of the Borrower’s beneficial
OWners,; _ :
{ii) the names and addresses of the Borrower's trustees, known beneficiaries and/or settlors; and

(i) the Borrower’s ownership, contral and struciure.
The Borrower will provide, or cause to be provided, such updated information and/or additional supporting
information as the Bank may require from time to time with respect to any or all the matters in the Borrower’s
foregoing representation and warranty.

Unless otherwise stated, the amendments outlined above are in addition to the Terms and Conditions of the
existing Agreement. All other terms and conditions remain unchanged.

Yours truly,

THE TORONTO-DOMINION BANK

Account Manager anager Commoercial Services

il i
Ahmad Siddiqui /ﬁan Winslow
: M
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1728
Commmercial Banlking

Peel Commercial Banking Centre.
20 Milverton Drive

Mississauga, ON L5R 3G2
Telephbne No.: (416) 260-9594
Fax MNo.: (905).890-4136

June 20, 2019

THE URBAN ENVIRONMENT CENTRE (TORONTO}
74 SIX POINT RD

TORONTO, ON

MBZ 2X2

Attention: Mr. Vladan Veljovic

Deaf Sir,

Demand Operating Facility Agreement

This Agreement between: The Toronto-Daminion Bank (the "Bank”), through its Toronto Centre branch, in
Torontoe ON.. C

and
Barrower's Legal Name:  THE URBAN ENVIRONMENT CENTRE (TORONTO) {herein catied the “Borrower")
Boarrower's Address: '

74 SIX POINT RD
TORONTGO, ON
M8Z 2X2

Vitheréas: : _
) the Bank has agreed to establish'a revolving demand credit faciity (the
“Facility™;

{ily the Faciiity is uncommitted and made avaitatie at the sole discretion of the Bank.
The Facility may be cancelled at any time even if the Borrower com plies with ai
of the terms and conditions;

{iii) the Faclity will operate on the basis established in this Detnand Operating Facility
Agreement including without fimitation the Standard Terms and. Conditions
attached as Schedule "A” (the "Agreement’), the terms of which-may be changed
by the Bank from time to ime at the Bank's scle discretion.
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In consideération of the Bank establishing the Facllity, the Borrower hereby agrees with
the Bank to tha following térms and conditions:

CREDIT LIMIT

Ensure outstanding advances under Facility 1, including the face amount of any cutstanding undrawn L/Cs, and
LiGs will be at all times the lesser of:
1}
a) GON $4,080,000 or its US equivalent AND
b} 1} 80% of eligibie Investment Grade receivables pius
ii) 75% of eligible other receivables, plus
ilf) Cash security of $310,000 pledged to the Bank and restrained, less.
v}y Customer deposits, less '
v] Priority payables B

Eligibte Investment Grade receivables is defined as receivables owing from companies with a public debt rating of
Moody's BBB+ or better, net of receivables over 90 days from invoice date.

Eligibie other receivables are defined as receivables owing from any other Canadian or American company or
individual, nel of receivables over 90 days from invoice date, related accounfs, conira payahles, or otherwise
spacifically aexcluded by the Bank.

Customer deposits is defined as any advance payments received by the Barrower.

Priority payables is defined gs any payable that would rank ahead of the Bank's security including buf not limiled
to government remittances and trust funds held by the Borrower,

PURPOSE
The Borrower will use the Facility t fund working capital,

BORROWING
QPTIONS

The Bank:will make the Facility available by way of:
- Prime Ratg Based Loans in CADS ("Prime Based Loans"}
- United States Base Rate Loans in USDS ("USBR Loans")
- Stand-by Letters of Guararitee in CADS {"L/Gs")

AVAILABILITY
OF THE FACILITY

The Borrower acknowledges that the Facility is uncommitted and is not automatically avaiable upon satisfaction
of the terms and conditions, including withiout limitation the Representations & Warranties, Positive Covenants,
Negative Covenants, or Financial Cavenanis set out herein.

The Bank can demiand repayment and/or cance! the avaitability of the Facility at any firre in its sole discretion.

INTEREST RATES
AND STAMPING
FEES
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For the Barrowing Options avaitable to the Borrower, interest rates and fees are as fofiows:
- Prime Based Loans: Prime Rate + 1.750 % per annum
-USBR Loans: USBR + 1.750 % per annum
S UGs; As set out in the Lelter of Credit indemnity Agreement applicable to the issued LG,

Information o Interest Rate Definitions, Interest Calculations and Payment is set out in the Schedule "A® altached
hereta,

ARRANGEMENT
-FEE ........

The Barrower will pay a non-refundable arrangement fee of CAD $3,500 prior fo the first drawdown hereunder.

ADMINISTRATION
FEE

The Borrower will pay an Administration Fee of CAD §300 per month.

EXCESS MONITORING FEE

The Borrower may, at the Bank’s discretion, be charged an Excess Monitoring Fee of $250.00, payabie in the
currency of the Facility, each time that the Credit Limit of the Facility is exceeded. Any extension of credit above
the Credit Limit will be at the Bank’s sole and absolute discretion.

RENEWAL FEE

CADS 3,500 per annunt

DRAWDOWN
The Borrower can use the Facility on a revolving basis.

The Borrower wilt follow the provisions set cut in this Agreement with respeci to notice periads, minimum amounts
of draws, inferest periods, and applicabie terms.

1) As required via Overdraft

OVERDRAFTS

The Baorrawer will have access to Prime Based Loans under the Facility via oveérdraft from Current Account
Number 5227423 at Branch 1728 (the "Current Account”) up to the Credit Limit.

REPAYMENT

The Borfdwer agrees to repay the Bank on demand. If the Bank demands repayment, the Borrower will pay to the

3



096

Bank all amounts outstanding under the Facility, including without limitation, as applicable, the amount of all
unmatured B/AS and the amount of all drawn and undrawn L/Gs and L/Cs. All eosts to the Bank and alf loss
suffered by the Bank In re-employing the amounis so repaid will be paid by the Borfower.

|

I

SECURITY

The following security shall be provided, shall, unless otherwise indicated, support all present and future
indebtedness and liability of the Barfower and the granior of the security to the Bank including without limitation
indebtedness and fiabifity under guarantees, foreign exchange contracts, cash management producis, and
derivative coniracts, shall be registered in first position, and shal! be on.the Bank’s standard form, supported by

resofutions and solicitor's opinion, all acceptable to the Bank:

#) General Security Agreement {"GSA") executed by The Urban Environment Centre (Toronte). representing
a First charge on all the Borrower's present and after acquired personal property.

b) Assignment of Term Deposits and Gredit balances executed by The Urban Environingnt Centre (Toronta) in
the amount of $310,000 CAD

¢} General Hygpothecationi of Stocks and Bonds executed by the Urban Environment Centre (Toronto}
dY Assignment of Fire Insurance issued by The Urban Envirenment Cenire (Toronte)

e) General Secunty Agreement{"GSA") execuied by Greensaver Home Energy Sewsces Inc. representing a
First charge on ali present and after acquirad: personal property.

f) Guarantee of Advances issued by Housemaster Toronto Inc. in supgort of The Urban Environnient Centre
{Toronto) '

Unlimited Corporate

) Guaranlee of Advances issued by Greensaver Home Energy Inc. in.suppori of The Urbain Envitonment
Centre {Toronto) .

Untimited Corporate

h) Gér_[e_rai Sacurity Agresment ("GSA”™ executed by Housemater Toronto Inc. Representing a First charge on
all present and after acguired personat property.

DISBURSEMENT
CONDITIONS

The Borrower will not avail itself of the Facllity nor will the Bank make the Facmty available to the Borrower until
the Borrower has fulfilled the standard Disbursement Conditions contained in Scheduile "A”and the following

disbursement conditions:

al Al security to be on hand and in good order

b) Executed Demand Operating Facility Agreement to be on hand.
Al persons and entities required to provide a guarantee shall be referred to hersin individually as a "Surely”
andfor "Guarantor” and collectively as the "Guarantors™
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All of the above securily and guarantees shall be refarred to collectively in this Agreement as "Bank Security”,

PERMITTED LIENS

Permitted Liens as referred to in Schedule "A” are;

Purchase Money Security Interests in equipment which Purchase Money Security [nterests exist on the date of
this Agreement {"Existing PMSls") which are known ta the Bank and all future Purchase Money Security Interests
~ on equipment acquired to replace the, equipment under Existing PMSIs, provided that the cost.of such
replacement equipmant:may not sxcead the cost of the equipment subject to the Existing PMS! by more than 7
10%.

REPRESENTATIONS
AND WARRANTIES

All representations and warranties shall be deamed 1o be continually repeated so jong as any amounts remain
outstanding and unpaid under this Agreemnent or 50 long as any ¢o mmitment.under this Agreement remains in
effect. The Borrower makes the Standard Representations and Warranties set ouf in Schedule “A".

POSITIVE COVENANTS

The Barrower will observe the Standard Positive Covenants set out in Schedule “A" and in addition will and wil}
ensure that its subsidiaries and each of the Guarantors will:

aj Borrower to confirm any changes in the contracts withi Union Gas/Enbridge and Toronte Hydro.

Reporting Requirements:

The Borrower acknowledges that the financial reporting obligations contained herein, including the submission of
the financial statements to the Bank on a timely basis, constitute a material condition precedent to the Bank
providing the credit facilities contemplaied herein, Should the Borrower faii ta fulfill such obligations within the
dalays set farth herein and such default is not Femedied within 10 days from the date of the Bank's written rolice
{ the Borrower setting forth the nature of lhe default, theri the Borrower shall be deemed to have committed an

rEvent of Default” as hareinafter defined,
The Borrower will grovide:

a) Apnual Consolidated Audited Financial Statements for The Urban Environment Cenire { Toronto) and
Greensaver Home Energy Services Inc. witnin 80 days of fiscal year end

By  Annual Notice to Reader Financial Statements from Housem aster Toronto Ing. within 80 days of Fiscal
year end '

c)  Annual Netice to Reader Financlal Statements from Greensaver Home Services Inc. within 90 days of
Fiscal yedrend

d} Compliance Certificate signed by senior officer to be provided manthly along with other reperting

e) Aged combined accounts receivable listing with separate accounts receivable fisting for Programs,
Consulting and audit divisions and gccounts payabile listing clearly identifying any lienabie payables to be
provided within 25 days of each month end.

f)  Provide copies of all newirenewad conlracts as requested by the bank
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g} Combined quarterly company prepared financlal statemenits for The Urban Environment Centre {
Toronto) within 45 calendar days of fiscal gquarter end,

NEGATIVE
COYENANTS

The Borrower will observe.the Standard Negative Covenants set out in Schedule “A".

FINANCIAL
 COVENANGS -

a) Malntain a Tangible Net Worth of not less than $4,060,000 at all times

Tangible Net Worth is defined as shareholders equity plus loans made by the shareholders to the
Borrower and postporied in favaur of the Bank, less loans to its shareholders, employees and other
refated parties and less intangible assets including without limitation, goodwill, research and
development, franchises, patents and trademarks

ANCILLARY
FACILITIES

As at the date of this Agreement, the following Uncommitied ancillary preducts are made avaiiable. These
products may be subject to other agreements,

1 TD Visa Business card {or cards) for an aggregate amount.of $20,000.

SCHEDULE "a"

TERMS AND

CONDITIONS

Schedule "A" sets out the Standard Terms and Cenditions ("Standard Terms and Conditions"} which are
applicable {o the Borrower and which apply fo this Facility. The Standard Terms and Cond itions, including the
defined ferms set out thereln, form part of this Agreement, unless this letier states specifically that one or more of
the- Standard Terms and Conditions do hot apply or are modified!
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We irust you will find these Facilities helpful in meeling your ongoing financing requirernents. Weaask that you
acknewtedge this offer of financing {which includes the Standard Terms and Conditions) by signing and retuming
the attached duplicate copy-af this agreement to the undersigned by July 20, 2019

Yours tredy,

THE TORONTO-DOMINION BANK

i
i . ; -
Fue Py " Ed
i PR

3 Pia @ R
~Paulind Mun LRI T RyanWinslew
Senior Account Manager Manager Commercial Services
TO THE TORONTO-DOMINION BANK:
THE URBAN ENVIRONMENT CENTRE (TORONTQ) hereby accepls the foregoing offer this. 2 dayof
f _, 20 . The Borrowezﬂggmi_rms that, except as may be sel out above, the credit facility(ies)

detailed hérein shall not be u§§;i.by’6‘r"cn behalf of any third party.

S AC

. Sigature f Signature

Vit ML VELDoVI O

Prnt Name & Pasitiqn Print Name & Paositien
PR IDENT AT

Dats: Date:

Sighature Signature:

Print Name & Position Brint Name & Position
Date: . Date:
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cc. Guarantor{sy

The Bank is providing the guarantor(s) with a copy of this letter as a courtesy only. The delivery of a copy of this
ietler does not create any obligation of the Barik to provide the guarantor(s} with notice of any changes fo the
credit facilities, including without fimitation, changes 1o the lerms and corditions, increases or decreases in the
amount of the credit facilities, the establishment of new credit faclities or otherwise. The Bank may, or may not,

al its aption, provide the guarantor(s) with such information, provided that the Bank will provide sysh information
upon the wriltent request of the gquarantor.
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SCHEDULE "A” - STANDARD TERMS AND CONDITIONS

1. DEFINITIONS
Capitalized Terms used in this Agreemant shall have the following meanings:

Y

"All-in Rate" means the highest of the interest rate that the Borrower pays for Floating Rate Loans.
"Business Day" means any day (other than a Saturday er Sunday) that the Branch/Centre is open for business,

“Branch / Confre " means the Bank branch or banking centre noted on the first page of the Letter, or such other
branch or centre as may from time {e time be designated by the Bank,

"Face Amount”means in respectoft e
() a B/A, the amount payable fo the holder thereof on its maturity;
(i) a LG or L/G, the maximurn amount payable to the beneficiary specified therein or any other
Person to-whom payments may be required to be made pursuant to such LIC or LG,

"Foafing Rate Loans” means any loan drawn down or exterided under this Agree ment at an interest rate which is
referenced Lo a variable raté of interest, such as Prime Rate.

"Inventory Value” means, at the time of determination, the total value (based on the lower of cost or market) of the
Borrower's invenitaries that are subject to the Bank Security (other than () those nventaries suppflied by trade
creditors who at that time have not been fully paid and would have a right to repossess all or part of such
inventories if lhé Borrower were then éither bankrupt or in receivership, {if} those inventories comprising work in
process and (i) those inventories that the Ban k may from time to time designate in its sole discretion) minus the.
total amourt of any claims, liens or encumbrances on those inventories having or purporting to have priority over
the Bank,

"I efter” means the letter from the Barik 16 the Borrower to which this Schédule "A" - Standard Terms and
Conditions is attached.

o etter of Credif® of *L/C" means a documentary letter of credit or similar instrument in form and substance
satisfactory io the Bank.

" atter of Guaraniee” or "L/G" means a stand-by letter of guarantes or similar instrument in form and substance
satisfactory to the Bank.

"Purchase Money Securtity lrterest” means a security interest.on an asset which is granted 10 a lender or to the:
salter of such asset in order to secure the purchase price of such asset or a lean incurred to acquire-such gsset,
provided that the amount secured by the security interast does not exceed the cost of the asset and provided that
the Borrower provides written notice to the Bank prior to the creation of the security interest, and the crediter
under the security interest has, if requésted by the Bank, entered info an inter-creditor agreement with the Bank;
in a format acceptable to the Bank.

"Recejvable Value" means, at any time of determination, the total vialue of those of the Barrower's trade accolnis
receivable that are subject to the Bank Security other than (i) ihose accounts then outstanding for 90 days, (i)
those accounis owing by persons, firms or corporations affiliated with the Borrower, {iii) those accounts thatthe
Bank may from fire to lime designate in its. sole discretion, {iv} those accounts subject to any claim, liens, or
ancumbrance having of purporiing to have priority over the Bank, {v) those accounts which are subject to a claim
of set-off by the obiigor under such account, MINUS the amount of all the Borrower's unremitied source

deductions and unpaid faxes.

"Receivables / inventory ngmary"‘ means a summary of the Borrower's trade account receivables and
inventories, in form as the Bark may require and certified by the Borrower's senior officer or authorized
representalive. .

"USS o "USD Equivalent” means, on any date, the equivalent amount _in_(;i'n'iled States Dollars after giving effect
ic a conversion of a specified amount of Canadiar Dollars {0 United States Doflars at the exchange raie
determined by the Bank at the time of the conversion,
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2 INTEREST RATE DEFINITIONS

Prime Rate means the rate of interest per annum (based on a 365 day year) established and reperied by the
Bank to the Bank of Canada from time to time as the reference rate of interest for determination of interest rates
that the Bank charges to customers of varying degrees of creditworthiness in Canada for Canadian dollar lodns

made by it in Canada.

The Stamping Fee rate per annum for CAD B/As is based on a 365 day year and the Stamping Fee is calculated
on the Face Amounl of each B/A presented to the Bank for acceptance. The Stamping Fee rale per annum for
USD B/As is based on a 360 day vear and the Stamping Fee is calculated on the Face Amount of each B/A
presented to the Bank for acceptance.

CDOR means, for any day, the annual rate for B/As denominated in Canadian Dollars for a specified term that
appears on the Reuters Screen CDOR Page as of 10:00 a.m. (Toronto time} on such day (or, if such day is nol a
" Business Day, then-on the immediately preceding Bysiness Day). - - SR

LIBOR means the rate of interest per annum (based on & 360 day year)as determined by the Bank (rounded
upwards, if necessary to the nearest whaole multiple of 1/16th of 1%)-at which the Bank may make available
United Stales dollars which are-obtained by the Bank in the Interbank Eurg Cuirency Market, London, England at
approximately 11:00 a.m. (Toronto time} on the second Business Day before the first day of, and in an amount
similar to, and for the period similar to the interest period of, such advance.

USBR means the rate of interest per annum {based on a 365 day yeer) eslablished by the Bank from time to fime
as the reference rate of interest for the determination of interest rates that the Bank charges to customers of
varying degrees of creditworthiness for US deliar Joans made by it in Canada.

H Prime Rate, COOR, LIBOR, USBR_ ar any other applicable base rate Is less than zero, such base rate shall be
desmad to be zers for purposes of this Agreement.

Any interest rate based on 2 period less than a year expreé_s_ed as an annual rate for the purposes of the Interest
Act (Canada) is equivalent to such determined rate muitiplied by the actual number-of days in the calendar year in
which the same is to be ascerlainec and divided by the number of days in the period upon which it was based,

3. INTEREST CALCULATION AND PAYMENT
Interest on Prime Based Loans and USBR Loans is calculated dally (including February 28'in 5 leap year} and
payabie monthly in arrears based on the number of days for which the subject ioan is sutstanding. Interest is

charged on Fabruary 28 in aleap year.

The Stamping Fee is calculated based on the amount and the term of the B/A and is payable upon aceeptarice by
the Bank of the B/A. The net proceeds received by the Borrower on a B/A advance will be equai to the Face
Amount of the. B/A discounted at the Bank's then prevailing B/A discount rate-for CAD B/As or USD BiAs as the
case may be; for the specified term of the B/A less the Stamping Fee, [f the B/A discount rate (or the rate used to
determine the B/A discounirale) is less than zero, it shall instead be deemed to be zero for purposes of this
Agreement. g

interest on LIBOR Loans and CDOR Loans is calculated and payable on the earlier of contract maturity or
quarterly in arrears, for the number of days in the LIBOR or CDOR interast period, as applicable.

L/C and L/G fees are payable at the time set out in the Letter of Credit indemnity Agreement applicable to the
fssued L/C or L/G.

interest is payable both before and after maturity or demand, default and judgment,

Each payment under this Agreement shall be applied to any indebtedness or amounts owing in any order at the
sole discretion of the Bank.

10
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For loans not gecured by real property, all overdue amounts of pringipal and interast and all amounts oufstandng
in excess of the Credit Limi shall bear interest from the date on which the same became due or from when the
excess was incurred, as the case may be, untll the date of payment or untif the date the excess is repaid at the
Bank's standard rate charged from Hime to ime for overdraits, or such lower interest rate if the Bank agrees fo a
lower interest rate in writing. Nothing in this clause shall be deemed 1o authorize the Borrower to incur loans in

- excess of the Credit Limit.

If ary provision of this Agreement would gbliga the Borrower to make any pavment of interest or other amount
payabie to the Bark in an amount or calculated at a rate which would be prohibited by law or would resultin a
receipt by the Bank of “interest* at a "criminal rate” (as such terms are construed under the Criminal Code
(Canada)), then, notwithstanding such pravision, guch amount or rale shalt be deenmied 10 have been-adjusied
with retroactive effect to the maximum amount or raté of interest, as the dase may be, s would fiot be 50
protibited by applicable law or so result in a receipt by the Bank of “interes!” at a “criminal rate”, such adjustment

“tg be effected, 10 the extent nécessary (but only ta the extent necessary), as follows: irst, by reducing the amount
or rate of interest, and, thereafter, by reducing any fees, commissions. costs, expenses, premiums and other
afounts required to be paid to the Bank which would constitute interast for purposes of section 347 of the
Criminai Code {Canada).

4. DRAWDOWN PROVISIONS

Frime Based and USBR Loans

There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans, except as stated in
this Agreement, The Borrower shall provide the Bank with 3 Business Days' notice of a requested Prime Based .
Loan over $1,000,000. :

BlAs

The Borrower shall advise the Bank of the requested term or maturity date for 2/As issued hersunder. The Barik
shall have the discretion ta restrict the tefm or maturity dates of B/As. Except as oiherwise stated in this
Agreement, the minimum amoun of a drawdown by way of BiAs is $1,000,000 and In multiples of $100,000
thereafter. The Borrower shall provide the Bank with 3 Business Days' notice of a requested B/A drawdown. The
Borrower will pay o the Bank the Face Amaunt of the B/A at the maturity of the B/A.

The Borrower appeints the Bank as its attornay to and authorizes the Bank o () {:ornple_te‘,.' sign, endorse,
pegotiate and deliver B/As on behalf of the Borrower in handwritten form, or by facsimile or mechanical signature
of otherwise, (i) accept such B/As, and {jii} purchase, discount, andfor negotiate B/As.

LIBOR and COOR

The Borrower shall advise the Bank of the requested LIBOR or CDOR coniract maturity.or interest periad, The
Bank shall have the discretion to reskict the LIBOR or CDOR contract matuirily. Except as otherwise stated In this
Agreement, the minimum amount of & drawdown by way of a LIBOR Loan or CDOR Loan is $1,0600,000, and
shall be in muitiples of $100,000 thereafter. The Borrower will provide the Bank with 3 Business Days' natice of a
requested LIBOR Loart or CDOR Loan, |

L/C andlor LIG

The Bank shall have the discretion to restrict the maturity date of L/Gs or L/Cs.

BiA, LIBOR and GDOR - Copversion _

Any portion of any B/A, LIBOR or COOR Loan thatis not repalid, rolled over or converted in accordance with the
applicable notice requirements hereunder shall be converted by the Bank to a Prime Based Loan effective as of
the maturity date of the B/A or the last day in the interest period of the LI BOR or CDOR contract, as applicable.
The Bank may chatge interest on the amaunt of the Prime Based Loan at the rate af 115% of the rate applicable
to Prime Based Loans for the 3 Business Day périod immediately foliowing such.maturity, Thereafter, the rate
shali revert to the rate apblicable to Prime Based Loans.

11
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B/A, LIBOR and CDOR — Market Disrugtion ) _

If the Bank determines, in its sole discretion, that a normal market in Canada for the purchase and sale of B/As or
the making of CDOR or LIBOR Loans does not exist, any right of the Borrower o request z drawdown under the
applicable borrowing option shall be suspended until ihe Bank advises otherwise. Any drawdown request for
B/As, LIBOR or CDOR Loans, as applicable, during the suspensian period shall be dagmed o be & drawdown
nolice requesling & Prime Based Loan in an equivalent amount,

Cash Management

The Bank may. and the Borrower hereby authorizes the Bark to, drawdown under the Facility fo satisfy any
obligations of the Borrower o the Banlk in connection with any cash management service provided by the Bank to
the Borrower. The Bank may drawdown under the Facility even if the drawdown results in‘amounts outstanding in
excess of the Cradit Limit.

5. STANDARD DISBURSEMENT CONDITIONS S o

The Bank shall have received the follawing documaents which should be in form and substance satisfactory to the

Bank:

1. acopy of a duly executed reésoiution of the Borrower's Board of Directors empaoivering the Borrower to enter
into this Agreement; _

2. all of ihe Bank Security and supporting resolutions and solicitors' letters of opinion required under this
Agreement; :

3. all operation of account documentiation;

4. acompleted Enviranmental Guestionnaire and/or if requested by the Bank, an audit inspection report from
auditors or inspectars acceptable to the Bank;

5. fordrawdowns under the Fadility by way of LIC or /G, the Bank's standard form Letter of Credit Indemnity
Agreement; and _

6. a copy of any necessary or desirable govermment approvals authorizing the Borrower te enter into.this
Agreement,

8. STANDARD REPRESENTATIONS AND WARRANTIES

The Borrower hereby represents and warrants, which representations and warranties shali be deemed io be

repeated each day hereafter, that: _ _

1. The Borrower Is & duly incorporated corporation, a limited partnership, partnership, or sole proprietorship, duly
organized, validly existing and in good standing under the faws of the-jurisdiction where the Branch/Centre is
located and each other jurisdiction where the Borrower has property or assels or carries on business and the
Borrower has adequate corporate power and authority fo-carry on ils basiness, own property, bofraw monies
and enter into agreements thersfore, execute and deliver the Agreement, the Bank Security, and documents
required hereunder, and observe and perform the terms and provisions of this Agresment.

2. There are no faws, statutes or reguiations applicable to. or binding upon.the Borrower and no provisicns in its
charter docurnents or in any by-laws, resolutions, contracts, agreements, or arrangements which.would be
contravened, bréached, violated as a result of the execufion, defivery, performance, dbservance, of any terms
of this Agreemant.

3. No event of default has occurred nor has any event occurred which, with the passage of time ot the giving of
notice, would constitute an event of default under any other agreement for borrowed money.

4. There are ne actions, suits or praceedings, including appeals or applications for review, or any knowledge of
pending actions, suits, or proceedings against the Borrawer and its subsidiaries, before any court ar
administrative agency which would result in any material advérse change in the property, assets, financial
condition, business or operations of the Borrower, _ '

5. All material authorizations, approvals, consents, licenges, exemptions, filings, registrations and other
requiremants of governmental, judicial and public bodies and authorities required to carry on its business
have been or will be obtained or effected and are orwill be in full force and effect,

6. Thefinanctal stafernents and forecasts deliveréd to the BariK fairly present the present financiat poshtion of the
Borrower, and have been prepared by the Borrower and its audifors in accordance with the International
Financial Reporting Standards or GAAP for Private Enterprises. .

7. All of the resmittances required to be made. by the Borrower to the faderal government and ail pravincial and
municipal governmenis have been made, are currently up to date and there are no outstanding arrears.
Without limiting the foregoing, alf employee source deductions (including income taxes, Empilayment
Insurance aind Canada Pension Flan), sales takes {both provincial and federal), corporate income taxes,
corporate capital taxes, payroll taxes and workers’ compensation dues are currently paid and up to date.

12
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8. If the Bank Security includes a charge on real property, the Borrower or Guarantor, as applicable, is the legal
and beneficial owner of the real property with goed and marketable title in fee simple thereto, free from all
easements, rights-of-way, agreements, restrictions, morigages, liens, executions and other encumbrances,
save and except for those approved By the Bank inwriting.

8. Al information that the Borrower has provided to the Bank is accurate and complete respecting, where

. applicable: _ .
i. the- names of the Borrower's directors and the names and addresses of the Borrower's beneficial
oWners; _
i, the names and addresses of the Borrower’s trustees, known heneficiaries andfor seitiors; and
fit. the Borrower's ownership, cantrat and structure. :

7. STANDARD POSITIVE COVENANTS

_ In addition to all of the other obfigations in this Agreement the Borrower will.

iy pay all amounts outstanding to.the Bank when dus or demanded,

{ii) maintain-its existence as a sole proprietorship, corperation, parinership-or limited parfnership, as

' the case may be, and keep all material agresments, rights, franchises, licenses, operations,
contracts or other arrangements in full force and effect,

{iif) pay all taxes,

fiv) rmaintain its property, plant and equipment in good repair-and working condition,

{v) continue to carty on the business now being carried on, _

{3} maintain adequate insurance on all of its assets, undertakings, and business risks,

(vi}  permit the Bank and its authorized representatives full access. forits premises, business, financial

' and computer records and allow the duplication or extraction of pertinent information therefrom,
and

{(wiiy  comply with ali applicable laws.

8. STANDARD NEGATIVE COVENANTS
The Borrower will not:
i create, incur, assume, or suffer 1o exist, any morlgage, deed of trust, pledge. lien, security
) interast, assignment, charge, or encumbrance {including without limitation, any conditional sale,
or other title retention agreement, or finance lease) of any nature, upon o with respect to any of
its property, now owned ot hereafter atquired exeept for those Permitied Liens set out ini the:
Letter.
(i} merge or amalgamate with any other entity or permit any change of ownership or change:its
capital structure, and
{H! sell, teass, assign, or otherwise dispose of all or substantially-all of its assets.

Compliance by the Berrower with these Pasitive Covenants and Negative Covenants shall not automatically
entitle the Borrower to the continued avadability of the Fagility and shail not restrict or limit the Bank’s ability to-
demand repayment of all or any part of amounts outstanding under the Facility.

9. ADDITIONAL INFORMATION AND SECURITY

The Barrower will provide, or cause to be provided, whatever information the Bank may request from time to time,
including, without limitation, such updated information and/or additionat supporting information as the Bank may
requirs with respect to any or all the matters in the Borrower's represeniation andwarranty made in paragraph 9
of the above Section 6. The Borrower will provide, or cause 1o be provided, any security or guarantees required
by the Bark from lime to time.

10. INDEMNITY

The Borrower agrees to indemnify the Bark from and against any and all claims, losses and lizbilities arising or
resulting from this Agreement. USD loans must ke repaid with USD and CAD logns must be repaid with CAD and
the Borrower shalt Indemnify the Bank for any loss suffered by the Bank if USD Joarts are repaid with GAD or vice
versa, whether such payment is made pursuant to an order of a court or otherwise. In ng event will the Bank be
Jiable to the Borrower for any direct, indirect or consequential damages arising in connection with this Agreement.

13



108

11. TAXATION ON PAYMENTS _

All payments made by the Bofrower to the Bank will be made fres and clear of all present and future taxes
{excluding the Bank's income taxes), withholdings or deductions of whatever nature. If these taxes, withholdings
or-deductions are required by applicable faw and are made, the Bofrower shall, as a separate and independent
-abligiation, pay to the Bank ali additional amaunts as shall fully indemnify the Bank frorn any such taxes,

withholdings or deductions.

12, FXCLOSE QUT

The Borrower hereby acknowledges and agrees that in the event any of the following ocour: (i) Default by the
Barrower under any forward forgign exchange contract("FX Conlract"); (i} Default by the Borrower in payment of
monies owing by it to anyone, including the Bank; (ffi) Default in the performance of any other obligation of the
Borrower under any agreement to which it is subject; o {iv) the Barrower is adjudged to be or voluntarily becomes
bankrugt or insclvent er admits in writing to its inability to pay its deblys as they come due or has a receiver

. appainted over is assets, the Bank siyafl be entitled without advance notice to the Borrower {6 close out and
terminate all of the outstand:ng FX Contracts entered into hereunder, using normal commercial practices
empioyed by the Bank, to delermine the gain or loss for each terminiated FX contract. The Bank shall then be
entitied {o calculate a net termination value for af of the terminated FX Contracts which shali be the net sum of all
the losses and gains arising from the termination of the FX Contracts which'net sum shall be the "Close Out
Value" of the terminated FX Contracts. The Boirower acknowledges that it shail be required ta forthwith pay any
positive Close Qut Vaiue owing to the Bank and the Bank shall be required to pay any negative Close Out Value
awing to the Barrower, subject to-any rights of set-off to which the Bank is entitled or subject.

13, ENVIRONMENTAL REPRESENTATION AND UNDERTAKINGS

The Borrower represents, warrants and covenants (which representation, warranty arid coversant shalt continue
sach day hereafler} that its property and business is being operated in compliance with applicable environmental,
heaith and safety faws and regulations and that there are no judicial or administrative proceedings in respect
thereto.

The Borrower shall, when asked by the Bank, atthe Borrower's expense, abtain and provide to the Bank an
appraisal, environmental audit or inspection report of any of its property from appraisers, ‘guditors ar inspectors
ateeptable to the Bank,

The Borrower will defend, indemnify. and hold harmiess the Bank, its officers, directors, employees, adgents and
shareholders, against all loss, costs, claims, damages and expenses {including legal, audit and inspection
expenses) whlch may be suffered or mcurred it connection with the breach of this environmental representation,
warranty and covenant and against environmental damage occasioned by the Borrower's activities or by
eontasmination of or from aay of the Borrower's property.

14. REPRESENTATION
No representation or warranty or other statement made by the Bank concerning the Facility shall be binding on

the Bank unless made by it in writing as a specific amendment to the Agreement.

15. BANK MAY CHANGE AGREEMENT

The Bank may change the provisions of this Agreemant from time to time. These changes include, without
limitation, changes to the Credit Limit, interest rate, or fees payable by the Borrower, The Bank will notify the
Borrower of any change in this. Agreement by mat, hand dafivery, eldctronic mail or facsimile transmission or for a
change in any interest rates.or intersst rate definitions by posting & notice in all of the Bank's branches. The Bank
is not required fo notify a Guarantor of any change in the Agresment, including without limitation, any increase in
the Credit Limit, Overdralt Limit or Loan Amount. f more than one Person signs this Agréement, communication
with any one Person will serve as notice to all.

18, METHOD OF COMMUNICATION

The Bank may communicate with the Borrower by ordinary, uninsured mait or other means; including hand
delivary, electronic mail or facsimile transmission. Mailed informaiion s deemed to be received by the Barrower
five days after maifing. Delivered informatior is deemed to be received when defivered or left at the Borrower's
address. Etectronically delivered information is deemed to be received when zent. Messages sent by facsimile
are deemed {o be received when the Bank receivés a fax confirmation.
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47.EXPENSES

The Borrower shall pay all fees and expenses {including but not fimited to all legal faes) incurred by the Bank in
connsction with the preparation, registration and ongeing administration of this Agreement and the Bank Security
and with the enforcement of the Baok's rights and remedies under this Agreement and the Bank Security whether
or not any amounts are advanced urider ithe Agreement, These fees and eXpefises shall include, But not be
iimited to, all outside counsel expenses and all in-holuse legal expenses, if in-house counsel are used, and ait
outside professional advisory expenses. The Borrower shall pay interest on unipaid amounts due pursuant to this
paragraph at the All-in Rate plus 2% per annum.

Without fimiting the generality of Section 24, the Bank or the Bank's agent, is autherized to debit any of the
Borrower's accounts with the amiount of the fees and expenses owed by the Borrower hereunder, including the
registration fee In connection with the Bank Sacurity, even if that debiting creates an Gverdraft in any such
account, If there are insufficient funds in the Borrower's accounts to reimburse the Bank or it's agent for payment
" of the fées and expenses owed by the Borrower hereunder, the amount debited fo the Borrower's accounts shall
be deemed io be a Prime Based Loan under the Facility.

The Borrower will, if requested by the Bank, sign a Pre-Authorized Payment Authorization in a format acceptable
1o the Bank to permit the Bank's agent to ¢ebif the Borrower's accounts as contemplated in this Section.

18. NON. WAWER o _

Any faliure by the Bank to object to or take action with respect to a breach of this Agreement or any Bank
Security shall not constitute a waiver of the Bank's right {o take action at a later date onthat breach. No course of
conduct by the Bank will give rise to any reasonable expectation which is in any way inconsistent with: the terms
and condifions of this Agreement and the Bank Security or the Bank's rights thereunder,

19. EVIDENCE OF INDEBTEDNESS _

The Bank shall record on its records the amount of alt advanses made hereunder, paymeants made i réspect
thereto, and alf ather amounts becoming due to the Bank under this Agreement. The Bank's records constitute, in
the absence of manifest arror, conclusive evidence of the Borrower's indehtedness to the Bank pursuant to this
Agregment.

The Borrower will sign the Bank's standard farri Letter of Credit indemnity Agreement for alt L/Cs and L/Gs
issued by the Bank.

With respect to chattel morlgages taken as Bank Security, this Agreement is the Promissory Note referred o in
same chatiel morigage, and the indebtadness mcarred hereunder is the indebtedness secured by the chatiel
mortgage.

20. ENTIRE AGREEMENTS

This Agreement replaces any previous agresments dealing specifically with the Facility. Agreements relating to
other credit facilities made-available by the Bank confinue to -apply far those other credit facilities. This
Agreement, and if applicable, the Letter of Credit Indemnity Agreement are the entire agreements refating to the
Facility described in this Agreemeént. :

24. NON-MERGER

Notwithstanding the execution, delivery or registration of the Bank Security and notwithstanding any advances
made pursuant therelo, this Agreement shall continue fo be vaiid, binding and enforceable and shall not miegrge as
a result thereaf, Any default under this Agreement shali constitute concurrent default under the Bark Security;
Any default under the Barik Security shall constitute concurrent default under this Agreement. In the event of an
inconsistency betweeri the terms of this Agreerrent @ind the tarms of the Bank Security, the terms of this
Agreement shall prevall and the inclusion of any:term In the Bank Security that is not dealt with in this Agreement
shall not be an inconslstency.

22, ASSIGNMENT
The Bank may assign or grant participation in all or part of this Agreement or in any loan made hereunder witheut
ngtice-to and without the Rorrower's congent.

.The Borrower may not assign or transfer all or any part of its rights or abligations under this Agreement.
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23. RELEASE OF INFORMATION _

The Borrower hereby irrevocably autherizes and directs its accountant, (the “Accountant”) to deliver ail financial
staterents and other financial information concerning the Borrower to the Bank and agrees that the Bank and the
Accountant may communicaie direclly with each other,

24, SET-OFF _
In addition to and not in limitations of any rights now or hereafter granted unde¥ apphicableé faw, the Bank may at
any lime and from time to me without natice to the Borrower or any other person, anty notice being expressly
waived by the Borrower, set-off and apply any and al deposits, general gr speaial, time or demand, provisional or
final, matured or unmatured, in any durrancy, and any other indebtedness ar amount payable by the Bank
(irrespective of the place of payment or booking office of the ohligaticn); to or for the Borrower's credit or for the
Borrower's account, including without limitation, any amount owed by the Bank to the Borrawer urider any FX
Contract or other treasury or derivative product, against and on acéount of the indebtedness and tiability under
this Agreement notwithstanding that any of them are contingent or unmatured or in a different currency than the
indebtedness and liability under-this- Agreement.

When applying a deposit or other obligation in a differant currency than the indebtedness under this Agreement to
the indebtedness under this Agreement, the Bank will convert the deposit or other obligation fo the currency of
indebtedness under this Agreement using the exchange rate determined by the Bank at the time of the
conversion.

25. SEVERABILITY _ _ _
i the event any one or maore of the provisions of this Agreement shall for any reasoen, inciuding under any
applicatite statute or rule of law, be held to be invalid, ilegal or unenforceable, that part will be severed from this
Agreenment and will not affect the enforceability of the remaining provisions of this Agreement, which shall remain
in full force and effect.

26. MISCELLANEQUS _

i) The Borrower has received a signed copy of this Agreement;

i) If siorg than one person, firm or corporation signs this Agieement as the Borfrower, each: party ks.
jointy and severally fiable hereunder, and the Bank may require payment of all amaunts payable
under this Agreement frem any one of them, or a portion from each, but the Bank is refedsed from
any of its obiigations by performing that obligation to any one of them,

iil} Accounting terms will {fo thé extent not defined in this Agreement} be interpreted in accordance

' with accounting principles established from time to time by the Canadian Institute of Chanered
- Accouniants {or any successar) consistently applied, and all financial statements and information
nrovided to the Bank will be prepared in accordance with those principies;

iv) This Agreement is governed by the law of the Praviriée or Territary where the Branch/Centre is
located. '
v} Unless stated otherwise, ail amounts referred to hersin are in Canadian doliars.
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Commercial Banking

" Booking Point* 1728

Mississauga Commercial Banking Center
20 Mitverton Dr & Hwy 10

Mississauga, ON

L5R 3G2

Telephone No.: (647)-242-0476

Fax No.: (805) 890 4136

April 19, 2021

THE URBAN ENVIRONMENT CENTRE {TORONTQ)

Attention: MRS MAIJA NAPPI

Dear Madam,
Demand Operating Facility Agreement Amendment
This Amending
Agreement between: The Toronto-Dominion Bank (the "Bank"), through its Mississauga Commercial
Banking Center branch, in Mississauga ON.
and

Borrower's Legal Name: THE URBAN ENVIRONMENT CENTRE (TORONTO) (herein called the "Borrower”)
Barrower's Address:

74 SiX POINT RD
TORONTO, ON
M8Z 2X2

Whereas:
(il  The Bank has agreed 1o establish a revolving demand credit facility (the
"Facility"y of Demand Operating Fagcility Agreement dated July 5" ,2019 which
together with Scheduie "A" of the Demand Operating Facility Agreement
comprise the "Agreement”.

In accordance with the terms of the Agreement, the Bank may change the provisions of the Agreement from time
{o time on notice to the Borrower. The Bank hereby notifies the Borrower that this Amending Agreement amends
the Agreement effective as of April 19, 2021 as follows:
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CREDIT LIMIT

1) Ensure outstanding advances under Facility 1, including the face amount of any outstanding undrawn
L/Cs, and L/Gs will be at all times the lesser of;

(a) CDN $4,000,000 or its US$ Equivalent AND,
(D) i} 80% of Account Receivables from Enbridge/Union gas, Local Distribution companies and
Crown corporations including their provincial agencies, plus

i) 75% of eligible other receivables®, plus

i) Cash security of $310,000 pledged to the Bank and restrained, less
iv) Customer depaosits and deferred revenue, less

v) Priority payables.

*Eligible other receivables are defined as receivables owing from any other Canadian or American
company or individual, net of receivables over 80 days from invoice date, related accounts, contra
payatles, or otherwise specifically excluded by the Bank.

Customer deposits and Deferred Revenue is defined as any advance payments received by the
Borrower for work that has not been yet fully completed.

Pricrity payables is defined as any payable that would rank ahead of the Bank's security including but
not limited to gavernment remittances and frust funds held by the Borrower.

The operating line facility is to be forward margined at all times.

EORROWING
OPTIONS

The Bank will make the Facility available by way of:
- Prime Rate Based Loans in CAD$ ("Prime Based Loans"}
- United States Base Rate Loans in USD$ ("USBR Loans")
- Stand-by Letters of Guarantee in CADS ("L/Gs")

AVAILABILITY
OF THE FACILITY

The Borrower acknowledges that the Facility is uncommitted and is not automatically available upon satisfaction
of the terms and conditions, including without limitation the Representations & Warranties, Positive Covenants,
Negative Covenants, or FinancialCovenanis set out herein.

The Bank can demand repayment and/or cancel the availability of the Facility at any timein its sole discretion.

Reporting Requirements:
The Bortower will provide:

a) Aged combined accourts receivable listing with separate accounts receivable listing for Programs,
Consulting, and audit divisions and accounts payable listing clearly identifying any lienable payables
to be provided within 25 days of each month end. Deferred Revenue figures to be provided with each
monthly report.
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SCHEDULE "A"
TERMS AND
CONDITIONS

Schedute "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which are
applicable to the Borrower and which apply to this Facility. The Standard Terms and Conditions, including the
defined terms set out therein, form part of this Agreement, unless this letter states specifically that one or more of
the Standard Terms and Conditions do not apply or are modified.

ACCURACY OF
INFOCRMATION

The Borrower hereby represents and warrants that all information that it has provided to the Bank is accurate and
complete respecting, where applicable:

(i) the names of the Borrower’s directors and the names and addresses of the Borrower's beneficial
owners;
{i) the names and addresses of the Borrower's trustees, known beneficiaries and/or seftlors; and

(iii) the Borrower's ownership, control and structure.
The Borrower will provide, or cause to be provided, such updated information and/or additional supporting
information as the Bank may require from time fo time with respect to any or all the matters in the Borrower's
foregoing representation and warranty.

Unless otherwise stated, the amendments outlined above are in addition to the Terms and Conditions of the
existing Agreement. All other terms and conditions remain unchanged.

Yours fruly,

THE TORONTO-DOMINION BANK

St /@M

Paulina Munoz Morlet Andrew Quercla
Relationship Manager Manager Commercial Services
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This is Exhibit “5” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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TD Bank Group
General Security Agreement

Ty

The Taronta-Dowminion Bank Gl “Thandc™)

Branch of the Bark: TRANSIT #1726, 1315 THE QUEENSWAY, EVOBICOKE, ONTARIL), MBZ 158

Re g Y " OENTRE (T
Geanted By: THE URBAN ENVIRONMENT CENTRE (TORONTO)

For goad mnd valsable consideration, the reeel(M and sufliclency of w

(e "Cheantor”)

hich s hereby acknowledged. the Grontor sgrecs with the Bank ns follows:

§. Semurlty Intevost

Fhe Granter bereby geams o the Bank 3 seeurity interest in, und assigns (olber than w
Ceolieatively, the *Suaurity Inteens)™) (o the Rank, all properiy of fe Gramar,
Grator now has, or hereafter acquives, uny right,

)

by

(it}

{e)

N

)

{i

Page Lal'tl

ith respect o trade-marks). ariartg_:zgcs, eharges ad pledues
inclnding i property of the dnd hercinafier desedbed betow, in which the
{ide or Interest, sad acerglions and acvesstons thereto {relleatively called tiw “Collitera™);

fangibles. Al intmgibie propeny not ethensise deseribed in this Sectlon I,
. prnnity, licences, quoetas, subsidics, fanehises,

goolwitl, copyrights and shar Intelbscival pro

e pusty (eoleetively enlled "Intangibles”):

tacllding 2l eontrnctonl rights and jnsurnce elaims, aptions,
orders, judgrments, pawmts, irdemarks, wade sames, imde stereds ond knavwe-how, inventions,
presty of the Crvantor, ucluding sny sfghe or ieener fo use fateleetal Jroperiy helonging 10 s

Chuttel Papror and Dovunsents of Title, A chanel piper nnd afl worehiouse rectipts,

Bilis of tading and etiser documesis of tide. whether
negutiable o not;, .

Depasits eiid Credit Balnoces. Al monics ned sredii blances, including interest dac thereors, whish are now or may hereaiter from tiuie 1o
time be on deposit with or standing 10 the eredi of e Grantor witls the Bank ot any olhier bank, finaoeial lnstination or aikier Trerdon;

Boelts and Records, Al deeds, documents, writlags, papers, bovks of secount st pihes baoks nwl records i any form, elecironie or
othenvise, ndating to ar cvidenclng any of the Crllotersy;
Accournts and Book Debts, AR debts, accouns, claims and chuses in actlon for moneys wow due o owing or aceruing due ar whiclnay
hereafler beeome i or owling 1o the Cirantor, inchuding clabns sguias Gre Crown ji rlght of Cinatks e olmny provines, moncys which my
becosie pavabie under any poticy of insymnce {collectively entled "Accaunts und Rook Dobts™), togeter with pil vomrais, seeurities, bills,
fteles. Hen notes, Judghients, morigages, letiers of credit sad advices of credit, aod all other iglus, benelits ang documenss which are aow or
which may be taken, vested in of held by the Grantor in segpeet of or as suecurdly for the Accotinis snd ook Dby or any poart thereod, nsd the

DAl benelh and advarsage hereof and alf sights ol actions, cialms or demonds which e Grantor now has or may hereafter v in respeet of
thee forupgoing:

Egnipment, Alliools, machinury, sppurseus, cquipment, vehicles, furaivure, plants, fixties, sndl otfier tngibie personad propurty, s than
Invenlory, wherever slate, inefuding the pesets, it any, described i Seheduke “A” Sereto (eolleesivaly called "Fquipment™);

Toventory. Al goods forming the wventory of the Grantor, el whatever klnd and wierever toeated, whether raw satechal, work in process or
finished poods hekl for sale, fease o resals, or (urpished or 1o be Rirnished under contricts for service or used o consumad it the nsiness af
the Gramar, goods wsed in or procared for packing or packiging. Umber eu or to be cut, off, gas and minesuls eximcted or (o be extricied, oll
livestoek and the young thercol afier coneeption and a! ernps whicl become sieh within one venr after the date of exeeution of this
Agreemen (collectively cabled “Ingengiry™);

Tristruments. AH bifls, nates, chegues, letiers of ceutit md offser Estenriens, whether fugotivble or st feollectively ealled "Tostrmens™y

Seenrlttes, AH shares, stocks, warrants, sptions, Sonds, debertures, debesstere stock and olf otlier securities and fnvestment propersly of mny
kind and all instrumcnts, witalier negotinble or pos-negoiiable, and interest thereon and dividends, whether in shares, money or propeny,
reeeived or eeceivible upen or s respect af awy Seeuriies and other favestinent propssty ané afl money o vther propenty pald or payable on
eeslind of aay retim on, of eepayment of, capitnf is cospeet of any securities or ollerwise distdnitd o7 digtribwiable in respect thereol or i
will in any way be charped te, or be payubie ot of or n respact of, the engitnl ol dre issuer of the securities (colleetively enled "Securities*y:

Renl Prapesty, Alt rel and insnovable roperty. both frechold nnd Feischakd, sagether with ol bulklings s fxawes feolleetively ealled
“Real Properiy™), ond ol eiphis under sty feese or agrvetnent reluting to Heal popere

S22 (0014}
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€ Procectla. All procecds of the propeny described nbove, including nny property in any farm derived direedy or diresdy from any vse or
denfing with g property deseribed above or the procecds Wersfram or that indomnifies or sompensates for damage or foss tu such property ar
the provedds therefrom, Including the money lield i banks, finanefal instimtions or any ether Person (cottectively eatled “Procceds™);

provided that {f) the Security Interost does not and will 1ot exwend in, and the Collaberat will not inelude, any aproenend, lease, right, franchise, Heerce or
permit {the "coneraciual rights"} do which the Grantor is a purty er of which the Geantor has tee benefil, (o the exiont that te Securily Iaterest wouid permiit
any person ko termiinate the comtractual rights unless the consent ol one o morg Persons has been ebiined and umil such consen ias bavs obirined, which
he Grantor agrees it wili use commenzially reasonable efforts 1o obtain if reguested by she Bank, the Grastor ngrees 10 holid its interest terels In trst for
the Bank, amd nenvishstanding the foregoing, conractual ciphts shett nos include any account or chatief paper; and (i) with respect to Real Property, (A) the
Seeurity Imerest granted hereby is constimied by way of a flonling charge, but will become « (Txed charpe ypon (he castier of the Dbfipations begoniiap
immilimely payable, sad e oceirenes of any ether evewt thac by apertion of taw would resule It sueh Doating charge becoming a fxed charge; and (B)
the assipoment, morigage and elinrge granted herehy will tiot extend to tie lust disy of die 1erm ol any [ease or agreement relatfng to Real Praperty, but the
Cheantor witt hold suclt lust day in tnugt for the Bank and, upen tz enforeement by the Butk of 1ts Seeurity tnterest, will sssign such last day s diraunnd by
the Bank.

3. Obligatious Secured

The Secariey Interest secures the paviiens and performunce of @l present and futsire obligations of the Gramor ko the Bank, incloding a3t debts and
Hiabilities, divect by ndleeet, sbastute er contingens, matared or ast, wheresoever snd howsoever Inewzed, whether beurred befowe. #t the fime of, or afier
the exeeption of this Agrecoiom, whether ihe indebiedness and Hability is from gine o lims seduced and cherenfter ingreased or eniirely sxtingaished and
thereaficr incurred sgain, whether arising from dealings between e Bank snd the Grantor or [rom othes deatings or proceedings by which the Bank may be
or become i any marter whalseever a eoeditor of tie Grarior, aud by any eurrency, whether incurmed by the Grantor slone or with ancther or others arl
whiether as g principal or surety, including wfl inferest theroon sod ot anieunts owed by the Crrantor ander this Agrcement for [oes, costs snd expunses aud in
ruspeat of indemnitics granted under this Agreement (eelleetively called the *Obligntions").

3,  Delinitinns

{a)  Anyword o7 ienm that is not otherwise defined In this Agreement shalt bave the moesing piven 1 1t i e Persanal Properiy Securite Act of
the presvinee s which the Branch of the Bank is loeated, a3 amended (rom tinse 10 tine, and being referred to in this Agreement ns the "PRSA”,
Any referenee herein b “Collaterai™ shall, rnless the contesxt requires ofbienylse, be deemed to be g reference 1o "Colfuteral or any past
thereal®,

() TheToliawing terms shiall bave the respective neanings set oun below:
"Hranch of the Beank*imcans the bronch of he Bank Ioested at the address specifivd nbove,
"Bushess Doy yreans aay day other than s Saorday, Sunday or sttnory botiday in the provinee in which \be Braned of the Bank 18 Jocated,

“Control Agresment” means:

(A} with respect to mmy oncerifieated security, m sgrocomi besween the Lssuer of sels tneertificaed sceurly and sny Person wherchy suel
tssuer ngvees to comply with instanetions that are originated by such Perzon In ezspect of such wacentiffeated securdty, witheui the Turther
eopsent of the Granlor; and

(B} with respeet 1 any securitics neeount or sceurily entisicutent, an eprecment betwéen e securitfes inlermedtary which maintaing thie
pantivader seeurdtics aveonnt to witheh secarly entidenwnts Inctuded dn thie Colieral relate and eny Person whereby such securdtivs
intermedinry agrecs to comply with any eniitlement orders with respect o such secudhiies acconnts or seeurity ensdtiements that are
wriginuied by such Person, without the further conset of the Granior,

"Ferson” means auy ndividual, sole proprivtorship, Jalnt veaaury, pasigership, corpomion, company, tinm, issocietion, eo-operative, chinte,
FOVETIIMENE, goverment ageney, Tegubaiory asuthorfy tragt, or any coiity of say nlure.

4, BRepreseatiadions & Warrnnties

The Grantar hereby repeesents snd wacroms with the Bank und so fong as this Agreemoin remaing in effect shail be decmed o continuonsly represent
and warngnl that:

(8}  Lacation of Head Ofifee. The nddress of the Grantor's chdef executive offiee and the office whese It keeps fts veeonds respecting the Aecounts
and Book Debis (1he "Head OB8iee") 1s set oul befow Une g of the Grantur on the signature pase of dils Agrecment:

Tuge Aoy
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{©)

{d)

<))

Lacalion s Collateral, The Collateral witich is goods s ur will 1 fented of the addvess sel owt on the Mgnariee page of this Agreement o ot

the bocutiens specified i Schedule A" hereto or such other loeations s harve hesa ngreed w by the Bunk in writing. excepl for (i) goeds in

transit 1o stich loeaiions and (3} lnventory on lease or consipnment, but ncluding 28 fixmes, crops, off, gas or othes minerals o be extractud
wad AlT nber 1o Be cut swiich forms pan of the Collmeral;

Cellnteral Free nntl Clesr. The Collaterat {other than Real Property} i the sole propery of the Grunsor ree and elear ol all security inferests,
fiens, charges, mortgnges, hypathees, Jeases, licenses, infringensens by third pariies, vncembrances, sintutory Hens or trusts, athee adverse
claims or interests, or gy rights of athers, except (o thest security interests whicl are uxpressly spproved by the Bank in writing prioe w fheir
creatdon ar assumption;

Anretnt of Accounis. Ench Accoum and Book Del, Chaleet Paper ard Instronnnt gonstituting Collateral is enforcealsle in aceardanes witli its:
fgems agwinst (e pasty obligated to pay the spme {he “Acesunt Debior™) snd thie amount represended by the Grotor Lo the Busk from thie o
time as owding by esch Account Dublur or by 9l Aceunt Vebtars will b the correct amoion uncondivionatly swing by sueh Acvounl Debitor or
Accaunt Dabitors, nod no Aceaunt Debior will have nny tefence, sit-off, claint or counterclaim agntust the Orastar which ean be asserted
against e Bank, whelher to any proceedion 10 enforce Collaterat or otherwise;

Statss and Bhiding Obligation. The Griror (i) il'n corporation or compny, bas beer duby incorporated, amplgemated or conlinted, as the
case may be, and is validly existing 25 2 corposption or company, a3 fhe ease may be, uader the laws of {63 jurisdiction of lnvorporation,
nmalenrution or continbanes, us (e ense may be, i) I nol a eorparation ar company, has been duly renzed or esitbilshed 08 o partnership.
Yinvied parmership ot sther entity and validly exists under thes fows of the jurlaticton inwhich it s heen created or established, md (i) Is
duly guntified w carry on buginess and pwa propetty in oacls jurisdicing Where it carries on busdness or where uny of its prapersy is located,
The Grantor hias adeguinte power, cupaeity doud suthurily to chroye en its business, own propety, barrow menies and enter into ogreements
(herelor, exciyle and deliver this Agrsement, and perforny its obligations neder this Agreement which Agreement coustitules g legally valid
and binding obiipurion of the Grantor snforcenbls in nceardance with &8 lenus. The making of this Agreement will ant result #n the hreach of,
constinie a default under, contrivene siy proviston el or seguit in the creation of, mny Hen, charge, securdly Bilerest, sheumbranes or wny other
vighus of others upon any property of the Ciestor pursuaint @ aoy agreoment, indemure or other imstrsnent to whicl e Grantor Isa pasty orby
which the Granter or any of &3 praperty mny be bousd or uliveted; and

Inteficclual Propeety, Al intellectuat property mppfications vad regisientions are valid, subslsting. unexplred, enforuenble, Bt pood standing
and Iurve et Been abandaned and lhe Gransor is the owner of the appilcations and replurations,

5  Covenands

The Grontor covennis and sgrees with the Bank (hau:

&)

b

(4}

Prgeiwf )

Pinece of Business ind Location of Colinleral. 'The Gramos shafl ol elange it nume or the location of its Head Oftles, sualganute with any
alier Persun, or move any of dhe Collwtern? fram the whttress set ol an the sigaatiee poge of this Agrecment or the loeations speeified in
Schedate *A™ hereta ather than in aceardance with chvse 5(a), without e prioe writlen consent ol the Baok;

Natifiextian, The Grantor shull nolffy e Bank promptiy of: (i) any chings in the information cantabned bergin or in Schedule "A* herety
refiting o the Granior, the CGrantor's basingss or Cullateeal; (i) the detnils of any significant aequishion of Collateral; (it} the deindls of any
elaims or Htigasion afieeting the Gruntor or (e Collaterat and will furnisl the Bank wilk copies of the duinkis of sueh claitms or Tiigalivy; (iv)
any fogs or damage 16 Coflaterat ar any materiufadverse change i the valee of Colfnteral; sud (v) any defaahi by any Accourt Deblor In
puvirent or other performtunce ol itz abligutions st respect i Collateral;

Ferformance of Doligstions. The Graotor shall shseeve and peefarm alf its obigations snder al) materiat Jeoses, licenses, witerakings and
agreemunts to which it is o party. obain and preserve its rights, powers, fieaees, privileges, francliises and goodwill thereander, tad comply
with all applicuble fuws, by-laws, rules, regilofionsand ordisanees in o proper sad efficient mantee 56 a% 9 preseive ind proteet e Collateral
annd the business and tundesinking of the Granter in 611 materiol respeoss. The Gramor shall also pay el rents, tases, fates, levies, assesaments
atl government fues or diees fevied, assessed or inposed in respect af e Collotend and otiier eharges ot any parl thereof o rash when dhe
same hatome dug snd pavable, and shdf provide so e Tl when requested, the receipts aod vouchers evidencing payment;

Limitations on Diseounts, Exienstons of Aceounts and Compromises. T Grantor shail ot gt any exionsion of time for paymenl of any
Accounts or Hook 12ebis, o compromise, camponnd or seltz any Aveounts or Took Debix for less than the i amount, oF relunse, whelly or
postialy, any Person fishie for e puviment of any Accounts et ook Debus, oc allow any eredit oe discount of any Accannt or Book Pebi,

other Wi bn M ordEnary course of business of the Grantor and consistent witls industry praciices;
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Paywenl of Fees and Expeases. The Grantor will poy the Bark on damand all costs, fees and expenses {inchding legal fees o a sokiciior and
his owa client basts) fneurredt by the Bank I the prepmstiny, exeeylion, regisieation and perfection of this Agroement and 1he cureving out of
any of the provisions of this Agreement, Tneiuding, protecting md preserving the Security Tnterest sad caforcing by logol process or otherwise
the remedies provided heréin. AR sych eosts aad expenses payable by the Grantor to the Bank shafl beae interist from time tetime at the
Dighest interest rate then apphicable to any of the Obligatiens, calculated snd compounded monthiy, and shalt be added 1o a0 form part of the
Obligations secured hereunder:

Maintenance and Pretection of CollateratiNe Fivtures, The Gmntor shalt care For, profect amd preserve the Colinteral and sot pernvil is
value 1 be impalred and will ot pernit due Codfisiorat w be sived o real or persolu? propesly so b to become o fisiurg oraccession withom
the prior written consent of the Tank. The Grantor shall kitep the Collatesst i gaod arder, conditien and repair and shall not vse the Coliaterl
in vislatlon o dee provizions of this Agrectnent arany aher agrecment relating 1o the Collmiarai or aiy pulicy iasuring the Coflatersf or any
applicuble sistote, b, by-taw, rule, regulation ot ardinance. The Gronor will keeg oll Hiessices, perits, agreements, registmtons and
applications rhaling io flclicetua property wsed by Grantor in s business i good standing, tndess otherivise syreed o in writing by tie
Bastk. The Gesater shatl apply te repister aff exisiug and futere comyTights, wade-nusrks, paters, Imegrated elreud: sopopraplifes and industeial
chesigns whenever it is commerginly reasuuabic 80 do so, The Grantor shalk deferd it 1o te Coliaersl agalnst alt elaims aid demands of alt
athoer Pessons clabming the snme or an inserest therin and shabl ditigently initiits wsd prosceute Tegal aciion againgt every Person who Infringes
apon the Grantor's rghts in inteflecisal property;

Denting with Colinteral. ) Tlse Grantor will not sell, lease, wansler, assign, duliver or atheswise dizpoge of the Collaieral of any interest
herein withoul the priar written congent of the Dk, exeept tht the Granter may, vt an svent of defanlt a5 herpinafer prgvkted peowrs, deal
whils aigy Tventocy o Reaf Property {other thin fistieres fisanced by the Bank aod sty replncesrents or subsiiutions therefor) In the onlinany
esuese of bistness so that il purchaser thereof takes titke iereto free and clenr of the Seeuriy Tnturasy; (i1} Al Proceeds shall continue 1o be
subjers 1o the Sexurity Interest, granted hereby and abl money recobved by the Granor as Procecds, oher tian from the sals of Invintory, shalt
be received as trustee for the Bank and shatl be held separate and apan from othier monsy of the Granto, snd shall be paid over o the Bank
ugon request; (i) A money collectd or reesived by the Bank in respeet of the Coblaterak mny be appiied on peveunt of such pans of fhe
Obligations a5 the Bank in s sole disertion deletmines, or may be held tnappropriated in 5 collateral secount, or in the discretion of the Bank
may be refeased W the Granter, wil without prejudice to the Bank's rights agafnst the Grastor: {iv) Befors an event of defiuli ocours hereunder,
the Baak may give notice of this Agreement sad 1w Security Interest to any Avcot Debior who is obligated to the Grantor under any of the
Accounts and Book Debis and, uffer the pecurrence of an avert of defauit hereander, way give notice 1o sny seeh Account Debtos fo make olt
fucther pavinents o the Dok, and any payment or other Praceeds recelved by the CGramar fron: an Account Debtor afier au evens of definht
whether before or afler any dotice §s piven by the Bank, shal} bse held by the Grantor I trust for de Senk and pold wvize (o (b Bk on request,
The Baak shall have the right st any dme e frons tise e thiu 1o verdyr e existenve and sigte of e Collaterat iny any mannier the Bonk may
consider appropriste and the Granter ageees to furnish aff assistance and informmation and 1o perform afl sueh eoie as the Bank may reasonnbly
requiest in conectfon therewdth and for swch purpase 10 grant w (e Boank or its sgents nccess 1o i) places where Collatesal may be tocated and
to alt premises oceupicd by e Grantor;

Mainienance of Records. The Grardor will keep proper buoks olaccaunt kit necordance With sownd necounting prictice sne mark gny and il
such reconds and the Collieral ot the Baaks request 5o as to fdicale the Security Interest, The Grantos shal] firaish to the Bank such
fingnefal information and staements and such infomvwsion and siatements relalivg jo the Colltern) as the Bank oy from dme to thne require
anl shaf pesmit (e Bonk or its agents at any dme w0 the axpense of the Cranter to examine the books of aceount and other financial records
and repaiis relating to the Colteteral and 10 make coples thareal and take extracts therefrom and to make inguirids of il partios for the
prirpose of verllicntion of such tnformatian, The ¢Gmator muthorizes sy Person holding any Beoks and Records o make them avaltable, b a
readulite form, npon (e répiest of the Bank, The Grantar witl deliver {o the lank any Docements of Titke, Bistrornonts, Szevritios sud Chaltel
Papet constiusing. representing ot refaling o Collgweral;

Negntive Pledge. Thie Graator will not ereate, ety assume or sufler ta exist my mongoge, deed of trsy, pladpe, lien, seeurdty intorest,
assignment, charge, hypothe, encumbrance ot slatmtory fien or trast (ncluding any conditional sate, or niher e rewenton aprecment ar
finnnee bease) of any natwre, on any of the Collutersd {other than Real Property, but uot Including any fixeres financed by the Bank sl any
replatements or sutbathutions therafor) withou the express prior writen consent of the Bunk:

Insurance, The Granior will kegp the Collateral insired vader policies with such eoverage, Tor such aincuntz and with sush insurers as arc
satislzetory 1o the Bank from dme o tme, with loss therennder, payeblc o i Hank asd shall firnisk the Bank with a copy of sy pailey of
insurance, zerificnte of insuranes or sther evidence satisfctony 1o the Bandk fhe such issurance covitage is in eifect;

Further Assurances. The Gvanor wit] from i 10 time forthwiih, mt the expense of the Gractor, tuly authorize, execue and deliver such
forther instruanents and documents, and tke such Savtlier aclion, as the Bank may reguest For e pitrpose of obtwiting ar preserving the
bunelils of, and dhe rights shd pewers pranted by, this Agreement {including the filiag of sy finnaelng stutsments or financing dange
sttements tnder sy applivable keplsiadon with respees 1o tie Colinteral) ond Top the perpose of cofrenting any deficlencies or elericat ervors fn
this Apreamenl; amd
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{t  LamHord Agreement. The Granlor with, at the seqtast of tie Task, oltain o wrinen agrianent from each Tandlord of premizes where nny of
i Cothuerat is located, In favour of the Bank and iz foem and substance swksTagtory 10 the Bunk, whereby sueh Indlord agrees o plve niothee
L the Bonk of ity definle by the Grantor ander the lease and a repsenuble opportunly i cnre such defoukt prior 1o e exercise of any
remedies by the tandtond and scknowledges the Seenrity Iniceest ercated by this Agreement and the right of the Bank tn eaforce the Security

Imerest crented by this Agreement in priosity (o sy ctam of sueh lndlord, includiig the riplt of he [andinsd to distsmia on the Collmterat for
grvears of eenl.

f. Survival of Representations nnd Warrnntles andl Covenanls

All agreements, representations, warraties ard covensnds matle by the Granter in vhis Agreement are naterial, witl be cansiesed to have heas relivd
on by the Dank and will swrvive the xecotion and delivery of this Agreoment or any investigation made at ony lime by o on beball af the Bank wnd
my dispisition o pavment of the Ohligotions wti) e fnde(easitie repaynteat s peefirmanee in [} of the Obligmions,

7. Terformance of Covants by ‘Fho Brak

{a)  Vhe Bank wny, In its sole discretion and upon notics 1o the Grantor, perfann any covenant of the Chontor under this Agreement (at the
Crantor fadls to perform tneluding any covenant the performance of which requires the payment of money, provided thas she Dank will not be
obligated to perform suely covenant on behall of the Granter, The perlormance by ihe Bank of nay such covenuni shall not oblige tie Bank to
continue to perform any such covenant oF other eavenants nor relicve te Granior from any defnsit or derogate from the rights ol remedies of
the Bank under this Apreement, The Grantor agroes to iddernnify and to raliburse the Dk for att cosws and expenses Inctered by the Bank in
connection with the perforssnce by it of auy such covensnl, sk ol sueh costs and expenses shatl be pnyable by he Geantor to the Bank on

demand, shall beac intevestal ihe highist rte per nonom applicable to any of die Obligaions, eateulated 2ad compownded monhly, jd shatt
bo added to and fmn o of the Obligalons.

{1 holding any Collateral, the Bank and any agend ornominee an Hs befntfis oiify Liound (o enereise the stme degres of care s it would
exerelse with respect to stmitor property of its own ot of ssliar vilue Ieid ket the simie or simélar toeation, The Bank sod uny agent or nomince
on is behall wiil be deemed o have excreised rensonable care with respect e the sustody end preservation of the Collateral 375 ks saeh
neton for that puepose as the Granior reasonably requests in writing. but fsibure o i Bank or its nominecs to comply with niy such FeyUes
will not of izself be deemed # failueg to exereise reasonable care, :

8 Securilies, lavesiment Property

W Collaerat a1 sy time ineludes Securities, the Gramor autsorizes the Dask 1o wransfer alf or uay of sugh Seuritics Mo 15 ovn nume or that of it
sominee(s) so thit the Tank or its nominee(s) may appese ot record bs tlie soke ovwner thereol; provided dia, wiedl defivaly, (e Bank shat) deliver
peonsptly 1o he Grontor sl nofices o ether commyications received by f or its nominee(s) ns sl rogistercd wwazr snd, upon demand and reewip
of paymnent of any scessary expesses thereol, stiadl fssue (o the Gronter or 11 order a proxy to vole and take afl action with rospeet 10 such Seeyritics.
Afier defnedt, the Grantor waives oli rights o receive any nstiees or commanieations recelved by the Bunk or ils nominee(s} as such registered owaer
and agrees tint no proky issued by the Baak ta the Grantor of is order as aforesaid shall therenfter be offective,

Where say fnvestment Property is held i or credited 1o mi secount diat bas been estrblished with o seewrities internertiory, tie Bk anay, ot aoy time
give v uaties of exelugive control to auy such seeuritdes Tntermediany whth respeet 10 sueh Investmen Prupuriy.

Thhe Granay has ot consented 5o and covenmnts that i wili not consen so, the entering into ol'a Contro) Agreement byt (u} any dsster of any
uncerlificated gecurities included in or redatiing o ke Colltterals or {b) any securities Intermediary for any securisios aecounts or svenrily enthilomusts
Inclisded i ot refaling w the Collaternd, other hian, i sithier ense, 2 Conirot Ageeement o which the Bank s g ey,

Prompuy upon request frow thme s Sme by the Bank, the Grantor shall:

{1 citer iuko nnd use sevonable commicreial eflorts to cause any sucurities hatennediony frany securies necounls or seeurities entitloments
inchuded in or refating to die Coflaleral to enter into i Controd Agreement with the Bank with respeet io sitch securithes accouils or securities
enithermuenis 22 the Bank requices n fora and substues saiglaclory 1o the Bank: and

(b vmer into and use eeusonable cosmureint e¥onts 1o tattse any Issuer of sy mecedlicated seeurtics inctuted in or relating t the Coblatecnt
enrer inae @ Comrol Agresment with the Hunk with respect e such uncertificated seewmtties in form ond subsiznce satisfaelory ip tie k.

2. Deobing wilh Security intevost

The Bauk sy grant exiensions of inee snd guier indulgences, give up any of the Seetirit: Interest, shstain from perfeeting oy of the Security
Interest, wecep compositions, grant releases wid discharpes and sealve righis ngaingt and otherwise teal witl the Grantor, Account Deblors of the
Grantor, surctics and affers and with any of the Collaterat and any atirer seetrity as tie Bank miy see fit withon prejikkice te the linblin of tic
Gt ot thit Bunk!'s right to holil and reatize wip of die Secnriey Tnterest. The Bank shiall set be aceountnble (o the CGransor for the vdue of dhy of
the Seeurity Interest relensad exeept lor any noim s actunlly received by the Thonk,

ape 3ol I
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£, Deposis and Crodit Balaiess

Withew Himiring any other rights or remedics of the Bank, tie Bawk aray; withou aotlce w the Granior or any ether Person, any notics being
expressly waitved by the Grantor, set-off and apply all or ay of the amovais standing to or for the credit of the Gramor a the Bank or any ol b
Bank's ulTiliuas, In any curvency, ogajust nad o aecount of alf or any pan of the Cibligationy, 11l ns the Bank may see 5, whetber or nof e
Qbligations or thy anvoynls siending 1o or for fie eredit ofthe Grantor are due and payable, Ve Bank is muhorized smd shall e entitled o nsake sucl
debits, eredits, cormecting entries, and other entries W the Gramor's secolinis aid the Bank's records relating to the Geavtor ag the Bank repards as
desivable in brder 1o pive effect @ the Baak's rights hereunder and fhe Grantor ugrees 1o be bound by such enerfes absent manifest error, When
applying ndeposit or other abligution in g dilferent curreney thai che Obtigeetons to the Obiigations, fhe Bank witf converd the deposit or athier

obligation to the currency of the Obligations uging the tate sfexetange for the conversion of such exmeney ns detorained by the Bank orits agents
and the Bank or its ngeni may cam revenue o such convession,

i
1
H
i
i
!

1L Events of Befaglt

Cibligations not payabile on demsnd shull, 2t fhe optfen of te Pank, become ienmediately due and payalbe upon the oceurrence of pne or mare ol the
fellowing events (cich, an "event of defaali®y;

@) e Gramor fails b pay when due, whether by accelermion or otlerwise, any of e Qbigations;
) the Grantos fifs 16 perform any provision ol this Agreeming or of any other agreement 1a whick the Grantor mid the Benk are partics;

{c}  fauy centificate, statetent, sepreseniotion, verrrandy, wudit repont or financial statemens heretofore or heseafier famished by or on belwif of the
Graator purstinsit 1 or I connection with this Agroement, or #s 40 inducement to the Bank 1o extend nny credit i of Lo enter fnte his or ony i
elher agreement with Wi Geator, s shoven to have boen false in may materind respeet of fo have omitied any material fact; or ifepon \he datz !
ol excemion of this Agreemun, ke shal have been any reaieris! adverse changs o say of die ficts disclosed by any sweh eertificate,

sepresentation, statemen), warraniy, wodit reporl ar Snansist statement, which change shali not lave been disclosed 1o the Bank ai or prior to
the tine of such execution:

]
|
{d)  the Grantor cuases or firentens 10 cease b carry on busincss, comouts an aet of bankrapley, beeomes insolyen, pracsedings or other actions |
are ke by of agninst the Genntor under the Baskenprey eond fizatverey Aot (Cunla), e Conponies® Croditors drrangemgnt Aot tConadi) |
or similar deglstation whether it Canada or ehsewhiere, or he Grantor teansfors a1} or subsiunialty all of its assets to saethar Person;

(2} arceelver, trusiee, castodion or orlier siimibar wiTieind & uppoinled in respegt of e Gravior or any of the Grantor's pepery;

{f} o Institution by or agninst the CGrantor of oy forma or infarmal proceeding foz fhe tissolution or lguidation or setdleraent of clabing agains
or winding up of affuics of the Grantor; '

{8} o encumbrancer whes possvssion of any of e Colisternt or any process of txecttion or distress is Fevied or cnlbreed upon ar againgt any of
the Collateral:

(I} any indebiedness or linbllity of the Geantor, other il 10 the Bank, becontes due pod pafnble, or capble of being deetared due and poyably,
hefor the sluted muturity hereol or any sueh indebtedness o Hability shwll not e paid al the mturity thereol or wpon the explration of noy
statedd apphicable grace perind thereof, or tie Granter Fails o make prymem when dte under any grmmntee glves by the Grantor;

(3 ifthe Geantor Is e indivhibual, the Grantor dizs or is found by o count io be inzapable of managing his or her altalrs;

(1 snwxeoulion oeany other progess of any coutt shull beepms enfireeble npalest the Granter;

(&) il Granter fs a pacinership, the deth of o partner; ar

(B} any other veem which eauses the Bank, in geod faith, 1o deem fself Insectre;
and the Bunk shall nat be requined to malie any further advivtees or other extension of credit that censtitutes an Obligatios,
12, Reneedies

) Upon ke occurrence of in evertof defaalt that has net been vured or waived, the Thank, In addition to any right or remedy sficavise provided
hereiiv or by Inw, witl huve the glus uod centedies selout belaw, which may e enfroed suceesaively or copcurrently:

(i) toinke anch steps as the Bank considers desirable t mudistain, preserve or protect the Collateral or fs value; -
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{0y 1o Geke posgession of due Collnteral ind reyuie the Grantor by gssenlile the Colinteral antd deftver or miske tse Colloteral pvadlsble w the
Tank ot sueh phace 15 may be speeifiod by the Bank, wnd the Bank will not be or be decosed o be 1 iwoegagee in pessession hy virtue of
ary sueh setivos: :

i) o exereise and onforee all dalis and remedios of the Grauter with respect 1o the Collatensd, inchuding eoflecting iz reulizing wpon all
Acenunts gad Book Debis:

(v} ipearmy an or concr in canrving on all or ony par of the business of the Granior:

() for the maintennnce, preservition or protuction of the Coflaters] or for eatrying on any of the business of the Geunlor, to Doerrow maney
o 1he seerrity of thie Caltaberal, Whtich seeurlly witt rank fii pitorite 1 the Security Enterest, o aitan wsectied basis

{¢i] 1o the exclusion of sl others, including the Gruitos, 10 enier apon, oceapy and tise ol or ity of the premises, huildings and plais
ownedl or seetpied by e Grantor and use o or any of tie Coliaterst of e Grartor Tor seh tine as the Baok requirss ta faciiitaic the
preserviiion and reatization of the Collinenl, froe of chatge, and i Badk will not be labis: o e Grantor for any neghect i 5o doing or
in respect of iy rony, charges, depreciation or dumages in connection with such petiong;

(vil) o sell, dease, Heense or athenvise dispuse of or concur ia selfing, leasing. ficensing or atlwrwise dispostng of the Coltaleral upen such
ferms and condltinns as e Bk may defermiogg

{viil) 1o dispose of uny of the Caliaternt in the condition ju which & was of the date possession of it was iaken, or afley any camniercialiy
reastnalle repaln, processing or peeparation fereef Tor disposition;

) ifany partof the Collnters ix perishuble orwitl decline speedily in valuy, 1o sell or othervise dispose of sunse without giving ony netice
of such dispasilion;

(x)  lomake sny armagement of compramise whicl the Bank shatl think expedient ia the interests of the Honk, inedinding compromising
any Accounts and Book Dels, md plriug tme for payment theseof with or withsul seewrine

{xi) toappoint 8 consuhant or manitor, of the Grler's expense, to evilwate the Grantor's business nad Ve vodue of the Collaleral, mnd o
review the options avablable 1o de Buk; and

(NI) W Appelnt or reappodit by instrument in-wiithg any persen os persuns, whether an officer or officers or employer or craployees of the
Bank or sox. to Bt a recelver or recebvers or g recaiver and monssger of e Collateral 2nd remove of rephice any persen of persous 8o
appoimed oF apply o st ourt fov the appoislment of o reeeiver or recelver and mamger (cach heveinalier palled & "Receiva™),

Any Receiver so appointed glald be deemed 10 be the sgent of the Granor and nog the Bank, and the Geamor and 1ot the Bank, shali be solely
responsible for the Rocaiver's neis or delauldts qud for e Receiver's remnnerpiion aul expenses, The Bunk shall not be In uny way sesponsible

for auy miscandacy, neglinence or Bifnee to act an he past ol any sucl Reseiver, Is servants, ogents or empioyees,

Thi: Grattor agrees o pay all costs, charges and expenses incurred by i Bask or uny Reechver appoinited by the Bank, whither directly or fin

services rendered (ineudiog reasonable kgt aud anditors’ casts and expenses wnd Reeslver repumention}, i aperating the Grantor's seeounts.

i peeparing or enforelnp this Agreement, taking and muintaining costody of, presereing, nepairhig. processing, preparing for disposition and
disposing of Coilatesnt and in enforefng or coticeting the Obligations, and sl such coss, chneges and expenses, topethar with any oty
owing s a reswl of eny borvawing by thes Bark or any Reeoiver appointed by the Bank, a3 permitied hereby, shali be i fest clargs oy the
{oltaterst and shail be seeured herehy.

The Bank wil give the Graptor suck wotive. iy, of the die. time and place ol any prbilie gafe or of the date after which jy privite
dispositior of Colfateral Is to by ade 05 sy be reqired by the PPSA,

Epon defmll antl receiving weitten demand fram e Bank, the Grantor agrees 10 take sueh Auher aclion as may be recessary 1o evidenee wd
eftect aa assignment or licensing of inicliceral propery 10 winever fhe Bask dirces, including to the Sk, The Granor sppainis any
officer or employee of dhe Rank w be its attamey in sccordimcs with apphicable leglsietion with Rulf power ol substitution, Lo do en fhe

-Gsumior's behat! nevrhing st is requiiod 1o nssipe, license or traasfer, and o record any assignmond, Ticense or Iransier of e Collarernl. This

power of atmey. which is coupled widh an interen, s irrevoeable witi} the relsase ne discharas of the Sceurity interest.

The Gramioe suthorbes e Bl w He soch financing statemaents, Tinaecing chinpe stitements and other decuments ant 4o siech nets, ntatters
and things (Taelading completing sad adibing scheduls herclo identilying any Collateral or idenrifving the focntions at which the Coblateral is
Toeured and tosrecing nav clericad crrors ov dlefefeavtes fu this Agreasent) ns the Fank may deem approprive o perfedt on s upgolng basis
and contivie the Security hsterest, o proteed oad preserve Colliteral dud w remdize upon e Seanily Inivees, The Qrantor harebs brrevocably
constitutes and appoints the Bk and any of it officers or eraployers from e to fime as te e and lwlul alloraey of the Grantor, with

Page Taf 6 full poser of substitusion, to do ony of the Tvegoing in il e of the Grantur whnever angt wherever § may Be deeimet! neeessary or




expedicnt, This power of ey, which is coupled withan interest, s Ireevocnble untit the relense o diselurge of the Secnrity Inzres),

iFihe disposition ol the Collatera thils 1o satisty the Obfigations securcd by this Agrecment including the expensus increed by (he Bank in
cennzetion With the preservution and realizatdon of the Coflaterdd ns deseribed above, the Grantor shall he Hable i pay any deflelency 1o the Tank
loptineith on demand.

Envirenmeantal License and Indemuity

The Geantor Berehy geants 10 the Bank end its afficers, vployess snd agems wn frrevecable sad nonsexchistve tizense, subject to the rights of
lencnis, o euter any Heak Property to conduat inveatfgatiuns, Ingpeetions, audits, 1esting and wondleting with respect @ oy contnminants or
hazardons substances and to remove spd analvze sumples of any contaminants or linzacdeus substasees at the gost and expense of the Granor {which
cast and expense wilf foon pur of the Obligations and velil be payable lmedismely on demand and sceured hereby). The Grantor hevehy mdemnifics
and witl tndemnify Gie Bunk and agrees 16 hold the Bank bormiless ayainst aud oot nil losses, fines, penaltics, casts, komages snd expeages swhich
the Bank may susistn, facur or be betd to be or forwhich it may hecoms fisble, any time whatsoever for or by reagon af ar nrlsing from the past,
prisent or ftitre prosence of or, ciean-up, removal or disposal ol any contaminants or hazardous subsiances from, on, under or adjneent to uny Reat
Property owned by the Grantor or wlrieh may become owned or occupled by tlve Bank or a3 2 resoll of the Bank's eompliaacc with environmeatal

" lwws or enviconmentn) ordery refating thereto, inchiding any clean-up, decommibssioning, restorstion or remediaylon of any Reat Property owned or

oceipicd by the Grantor or other afficted o adjacent fands or propeny, This indemnitieaton wilt survive he smisiaetion, relense or sxtingishment
of the Obligations erested hercby

Miscelluneous

(m)  luterpreiation, The division of this Agrecnent futn Sections and the fnsenion of headiags nee for convenience of sefercnce ondy and shalf nes
affeet the construetion or inkespretation of this Aprepment. The tenns "liTs Agreement”, "hereol”, "hereundie® and similar expressions refer lo
s Apreesent (including any schedule row or hereafter amesed herete) and nut 1o iy partictilar Section or ol portion hareof. Unless
uiberwise specified, nny refesence herein 1o o Section or Seliedute rofers Lo the sperified Section of or Schedute to this Agreement, In this
Agresnient: (i) words improning he stagular vumber onty shall laclide te phurat and viee verse and words fmporting the mussuline gender
shall Inchude the feminine aud newler reiviers mhd view versa: (i} the words "inchade, "includis™ and “including® muern “jnctade”, Mpctedes” or
“inelucng”, in each cose, “whihout limitadon"; (i) reforenee 1o atty agrevmen) of vlker nstrumcnt in writing mtins such sgreemant oe other
instrunent in writing as amended, medified, replaced or supplemented from time to e (Iv) vndess mbeneise indicnted, me periods withiin
which & payment & 1o be made or any otlser netion i w be Laken hercundae shili be cateulated exeiuding ihe duy on wlhich W period
comuncnces and including the diy on which the pericil ends; and () whienever any payiment to be made or action o be twken Sereunder i
reguired 1o be made ortaken on u day otier than 4 Business Day, such pasnrent shfl fe made pr netion taken on e ackt lobovwing Business
BPay.

{b)  Successors aud Asslgns. This Apeeemend shall enves 10 the beaefi of and be bitsding npon the parties kereto an their respective hidrs,
exccalors, adininisirators, successors snd permited assigns. In any action broughi by an sastgnes of this Agreement and the Sccudty Interest
oeany pant theresl'to enforce aay rights hereunder, die Geantor shalt not assert against the assigoee any chaits or defence which e Gramer
sow has ur herenfior may have spalng e Bank.

{¢}  Amnlgamation. The Grador drknowlerdges and agrees that In the evens it unnigomntes with any other company or companies it s the
inlerdion of the parties lerete Wsal the term "Grantor® whten vsed berein shal| apphy to cach of she snsdgamming compnnhes aad 1o Hie
amalgamued company, sueh dhat the Securl fiterest granied hereby (1) shail extoud le "Collateral” (a5 thit term s Beseln defired) in which
any amaigamating company hos fay ighis 3t te Gae of smslgmation aad te any "Cellateml” In which the amalgantaled company thereafter
s any riglus, and (i) shall secure the "Ehlizatlans" {us dmt werm is berels defined) of cach of the snlpamniing companics and dyy
amaigamated company 1o the Bunk ot the tmie of umalgamaion snd ary "Obilgations" of thwe amulgnatdad compiny 0 the Bank tereafier
arising.

() Jointand Several. I iheee is more than one Grantor novaed Bercln, the tom "Granor” shall mean 2t snd each of e, dweir ofttigations under
this Aprecient shindl be joirt and scvert, the Obligations shiuli nclude thosy ol a8 or sy one of them gad s Grantur shall have the right of
subragation, cxvacratien, reimbtirsersent or indemaity whatsosver st no right of recourse (o the Colinleral for the Ohigations hereitider
unless aud until all of the Obligaitons fave e patd of pesformed tn R, notwithstanding iy change for any envse or n sy aaaner
whinsogver in the composition of of membershlp of any irm ar company wltlel is 1 panty heruto,

() Altachment of Securby Tnterest. The Crontor acknowledges that virlne lias been given and that the Seeurity Inerest granted herehy wilt
atlach when the Grantoer signs this Agrecment and will awach ta Collaterat in wivieh the Grantor suhaequently nequires gay rights, Inmedigtcly
wpan the Geantor sequiring such sfghis, Tiw panies do rot figentt to postpone the sitechment of any Secusity Tnlerest ceemied by this
Agrecienl,
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fto Obligadion to Attvange, Neither she execution of this Agreenter nge any dvanee of fands shadl ohlige the Bard to pdvance sy funds or
any additionsl fonds or emey into wiy Irapsactlon or conew any ele or exiend any time far piyiment ol any of the Obligations of ihe Grantor o
1he Bauk. '

Information, The Bank may provide any Granciat and other inforatation it has sbogl the Orantor, e Security luterest and the Collaeral
any one setiring of who pry acqtire e interest it the Seewrily Tierast or the Collgteral from the Bank or asyone acting on hehalf of the
Fank.

Assignusgnt, The Bk map assign or nansfer any of its rights under diis Agreementwithoit he consent of the Grantor, The Cranlor piny sist
asshen s obligations under this Agreesent without the prior welties consent of the Baak,

Amendment. Subject fo Section 12() of thls Ageceniont, e amendment 4o shis Agreenient will be vatid of hinding uabess set Jorth {n writing
and duly excevted by all of the pariies hergto, Mo eeurse of vonduct by the Bank will be deemed o result i an amendment of his Agreement.

Ternt, This Agrevment shall ke u contisiing agreement in cvery respeet for the paveent of Bie Obligations sidd Tt shall renvain 1n Bl foree ved
effeey uniti} ! of the Obltzutions shall be fndelensibly patd in tull or dischurged by the Bank end vl the Bank shubi no Jonger hawe any
commiment ta tie Granter or aay ot Person, the fulfillnzent of which, might resedt in tie ercation of Obligatfons ol the Granior.

Severability, M any provision of tis Agreenem {s deteamined by e eoust of competent Jurlsdiction 0 be invalid or inenforerable in uny
respect, stch invalidity or unenforceabitity will not affeet the vatidiy o enforceabitity of the remaining provisions of s Agreement,

Governing Law, This Agreement will be gaverned by znd construed in sogordance with the kows ofthe Jurisdiction whers the Brmch of the
Bank i3 lovated,

Waiver by thie Bank. No deliy or omission by ibe ank it exerelsing sy right oy vemedy heretunder or witl respact 1o e ObBgatous shadl
opertte 4% u wabver fereol or of nay olber rigly or winedy, und ne single or partin! exercisy thereal shabl preclude any other oy furdrer exerclse
thevenl or of ay other right or remedy. Purthenmore, (e Bank may remedy nay defanli by die Grantor herennder or with respeet to any
Obligations i any reasonuble manner withots waiving the defudt semedied snid whhout walving any uther prior ar tubsequent defaall by the
Grantor, Mo course of conduct of the Bunk wili ghve rise 40 any ressonable expeeiation whicl §s in any way nconsistent with (e ferms and
conditions of this Agreement or the Bank's rights hereunder, AN rights sad remodies ofthe Bank gronted or récognized herein are sumatative

nndk ray be exercised alany time and from sioe o lme dependentiy or tn comblnation.

Waiver by tire Grantor. The Grantor waives profust of any Instruoient constititing Colluderai at any tme hebd by the Bank sn whieh the
Grapor i in pny way Fiable and, subject to clamae E24d) boreol, nofice of sy other netlon sitken by the Baek,

Mou-Substitution. The Security Idercst i2 i addition te 2 not ia sobstiatisn Tor any other seeurity now or hereafter held by the Bank.

Enthre Apreement. This Agreemtens including any schedide nov or berealicr snnexed hesetq, constitutes the entiee aygrevment between thic
Grantor s (he Honk with respect wihe subjeet malter hereal, There are ne represenintions, wrtanties, teems and condivons, undertakings or
cothueral agreaments. express, Implicd or statuory, betwoeti Qe parties excopt as expresshy sat [orth in this Agreement,

Ackingwiedgment. The Grastor nchnowbedges recvipt of 7 Rally exeowted eapy of this Agreement and, o the extent permitid by applicable
B, waives the vight w reeeive n eopy of sy finemeing statesent, Mnancing dxinge statement or verificution staternent it respeet of any
repistered Tinsncing stiement or fnatcing change swtemaetd prepaved, registered or Bsstied In connaction witly this Agreonem,
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{t)  Execution. The Grantor agrees thay this Agrecment may be exscuted eleciranicslly and in LOUL Krparls,

N WYTNESS WHEREOF the Grartor has exceuted this Agreement this_ S day of M}f‘ .'20’} 7.

«f-ﬁﬁu}ﬁ*cd signalyre) V ' '!ﬂ-r‘\"}’ﬁ!\l Vﬁ‘;’oﬂ‘;

Pert . 37 At 2 iy .
AT (rupeizsgsighgture (J TYEEZ ook &
A ; , /o, . Signwure:
£ 10%execution Name:
MAWLA rg | 74 SEX POINT RD, TORONTO, ONTARIC, MBZ 2X2
Signatre:
Mame:

[Address of Grneor}

Signature:

Namer

[Address of Grantor]

Signatire:

Name:

[Address of Grantar)

Stgnoture;

- Nomg:

{Address of Grantor]

Signatwre:

’ Name:

fAddress of Grantor]

Sipnatere

Name;

Fage 16 i 11 [Addheess of Grantor]
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SCHEDULE, A" _
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS
QUANTITY DESCRIPTION SERIAL NUMBER

LQCATION OF COLLATERAL

The Colinteral is now amt will hereafior be locuted at e following addeess(esy (inclinle StreetTowa/liyy amd Provinee):

RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY ACHEEMENT

"RESOLVED TIIAT;
& The and the e herehy auihorized foe
and o brhadf of ilwe Carporation to execuie and deliver to Phe Torosto-Daminton Bank 1 Geeeral Security Agresraeat substaralally in the
Form of the Genenid Securite Agroement {nttachied hervto wnd inftialted by the Secratary for ideatitlention) presented to the direstors. with such
alurslions, amendisents, delctions or addittons s muy by appeoved by the persons exceotfag the same and Wir exocation shall bre conclissive
evidence efsuch approvad s that the General Seeuriy Apredment so exectited is the General Seeorlty Agrcement wuthorized Ly this
ttesplution,

{8 Any oificer or dircetor be and is hershy authorized 1 eseaste and defiver vn befalf of the Corporativn nb such ather dociments and wrilings
antd 1 do such ofber aets ad {vings us iy be necessary or destrable for Adfilfag $e Corpordon's obliastions under the General Revwrity
Agreement,” .

CERTIFICATE

E hroby certiy e the ferepoing 18 b true amd correst topy of a Resolution duly passed by e Divevturs of
THE URBAN ENVIRONMENT CENTRE (TORONTO)

onthe_ dawof N wizel that the said Resnlution is aow in fil! fovce and offeci

e,

78

Spergtary
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This is Exhibit “6” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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Assighment of Term Deposits
and Credit Balances

mﬂh_ Branch

To:  The Toronto-Deminion Bank and its subsidiaries, (including TD Morigage Corporation and TD
Facific Mortgage Corporation) ("TD"}

In Consideration of advances herefofore, now or hereafter made to
THE URBAN ENVIRONMENT CENTRE (TORONTO)
the Undersigned and/or to

{hereinafter called the Customer), the Undersigned hereby assigns, transfers and sets over to The Toronte-Dominion Bank
(the "Bank") to the extent of THREE HUNDRED AND TEN THOUSAND

(5 310,000,00 ) Dollars

all monies which are now or may hereafter be from lime to titne at the credit of the Undersigned with TD at the

1315 The Queensway, Etobicoke, Ontario M8Z, 188 Branch of the Bank,

Which monies shall include any amount and interesi thereon due or aceruing due to the undersigned pursuant to any term deposit
instrument of TD, and TD} is hereby authorized to hotd such monies as a continuing collateral security for the payment of the
present and future indebtedness and / or liabifity, direct or indirect, by way of guarantee or otherwise, and however arising, and
any ultimate unpaid balance thereof, of the Undersigned and / or of the Customer to the Bank; and TD is hereby authorized to
refuse to honour any cheques or orders for the payment of money which the Bank may consider woutd impair the value of this
Assignment. The Undersigned further avthorizes TD to charge against any monies herein assigned any indebtedness and /7 or
liability hereby secured as the same may become due and payable,

It is understood that if TD permits the Undersigned o make withdrawals from any such monies at the credit of the Undersigned,
such permission shall be without prejudice to the tights hereby conferred upon the Bank to hold such monies as security as
aforesaid or to charge against the same any indebtedness and / or liability hereby secured and is not to be construed as a waiver
by the Bank of such rights,

The Bank may grant extensions of time or any other indulgence, take and give up security, accept compositions, prant releases
and discharges, and otherwise deal with the Customer and with other parties and securities as the Bank may see fit without
prejudice to the indebtedness and / or liability of the Undersigned to the Bank or to the Bank’s rights to hold or deal with the said
monies herein assigned. The authority hereby given shall not be revoked by the death of the Undersigned and in the event of the
death of the Undersigned you are hereby authorized to pay from the monies herein assigned the indebtedness and / or liability of
the Undersigned and / or the Customer to the Bank whether such indebtedness and / or liability has become due and payable or
not.

This assignment shall be binding upon the heirs, executors, administrators and assigns of the Undersigned.
The Undersigned acknowledges receiving a copy of this assigniment.

Dated at TORONTO this ___4h day of April 20 18

Company Name: THE URBAWVIROMNT CENTRE (TORONTO)

A e

Signature ( N Signature

Title:

Title:

VLADAN VELJOVIC

512200 (0s507)



This is Exhibit “7” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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™ Bani(se-iroup
Guarantee

This Guarantee is made as of the 4TH day of APRIL ,2018

Whereas the undersigned (each hereinafter referced to as the *Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank") with a guarantee of the Obligations (as hereinafier defined) of

THE URBAN ENVIRONMENT CENTRE {TORONTO)

(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1.  Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debis and liabilities, present or future, direct ot indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditar of the Customer, in any cwrrency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and ail amounts owed by the Customer for fees, costs and
expenses {collectively referred to as the "Obligations").

2.  Extent of Guarantor's Liabilify

3. Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor,

The liabilities of the Guarantor under Section | and each of clauses (i) and (ii) of this Section 3 are separate and distinet from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4,  Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

(a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
Page 1of 7 512400 (07186)
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(b} any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

(c} failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(e) the taking of or the failure by the Bank to take a guarantee from any other person;
(f) any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(g} the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liability of the Guarantor shall apply 1o the Obligations of the resulting or continuing
entity and the term "Customer” shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

(i}  any change in contro! or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that partnership or other entity;

(i) any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;

(1)  abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other persen;

{m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer;

(m) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge ot substitution, in whole or in part, of any security, or the
faiture to perfect or maintain perfection or enforce any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.
Continuing Guarantee

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liguidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the ccourrence of any action or event, including the insclvency, bankruptcy or reorganization of the Customer
or the Guarantor, all as though such payment had not been made.

Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank, If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would ctherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting alt or any of the Obligations. If any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer,
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Interest

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance ¢f the amount of the Obligations that
are due and payable by the Customer to the Bank.

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such meney. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from otie currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion,

No Set-off or Counterclaim

The Guarantor will make all payments reguired to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives,

Exhausting Reconrse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person ot under
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division,

No Representations

There are no representations, warranties, terms, cenditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank wil! not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guaraniee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and labilities of the Costomer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all meneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contibution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full
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Bankruptcy of Customer

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any suvety or Guarantor for the Obtigations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shal have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of atl dividends in respect
thereto being hereby assigned and transferred to the Bank,

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers, The Guaranior will pay all legal fees on a solicitor and own client basis.

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall thiz Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guaranior under such other gyarantee or guarantees and this Guarantee,
and under such other note or notes and this Guaraniee, shall be cumulative. Nor shal! the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persens or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor s an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

If more than one Guarantor has signed this Guaraniee, each Guarantor shall be jointly and severally liable under this Guarantee.

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
peemitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable taw.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or elecironic mail to the last known address of the Guarantor, Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of Ontario

and the laws of Canada applicable therein,

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a
corporation, partaership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto,

Each of the undersigned acknowledges receipt of a copy of this Guarantee,

GREENSAVER flIOME ENERGY SERVICES INC, Tersonal Guarantee

Signature of Guarantor:

(aulhorize(wyyﬁurc) .
Print name;

Per;

Per.

Personal Guarantee

(authorized dignature)

Signature of Guarantor:

Print name:

Per:
(authorized signature)

Personal Guarantee

Per:
(authorized signature)

Signature of Guarantor:

Print name:

Per: Personal Guarantec
{authorized signature)

Signature of Guarantor;

Per:
(authorized signature)

Print name:

Personal Guarantee

Per: Signature of Guarantor:
(authorized signature)
Print name;
Per:
{authorized signaiure) Personal Guarantee
Signature of Guarantor:
Per: Print name:

(authorized signature)

Personai Guarantee

Per:
(avthorized signature) Signature of Guarantor:

Print name:

Per:
(authorized signature)

Fersonal Guarantee

Signature of Guarantor;

Per;
(authorized signature) Print name:
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E Certificate - Alberta Only

I HEREBY CERTIFY THAT:

the guarantor in the guarantee dated

made between

and The Toronto-Dominion Bank, which this cettificate is attached to or noted on, appeared h person before me and acknowledged that

he/she had executed the gnarantee.

2. 1 satisfied myself by examination of the guarantor that he/she is aware of the contepis of the guarantee and understands it.

CERTIFIED by

Barrister and Solicitor at the /
of s

\(\\
in the Province of Alberta, this day% / L2000

Signature

STATEMENT OF GUARANTOR

I am the person named in this certifjéate.

Signafure of Guar:.ay%
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E Saskatchewan Acknowledgment

ACKNOWLEDGMENT OF GUARANTEE
(Section 31)

CERTIFICATE OF LAWYER OR NOTARY PUBLIC

I HEREBY CERTIFY THAT:

1. of it
the province of , the guarantor in the guarantee dated / made
between The Toronto-Dominion Bank and , which this certificate is

attached to or noted upon, appeared in person before me and acknowledged thdt he/she had executed the guaranies;
2. I satisfied myself by examination of the guarantor that

f the contents of the guarantee and understands it;

3. I have not prepared any documents on behalf ofithe creditor, The Toronto-Dominion Bank, relating to the transaction and I am not

otherwise interested in the transaction;

4, Tacknowledge that the guarantor sigged the followjrg "Statement of Guarantor" in my presence,

Given at this day of .20, under

my hand and seal of office.

(SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE

A LAWYER OR A NOTARY PUBLIC IN
AND FOR

STATEMENT OF GUARANTOR

I am the person named in this certificate.

Signature of Guarantor
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This is Exhibit “8” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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. TD BankGroup
-ID Guarantee

This Guarantee is made as of the 4TH day of APRIL ,2018 .

Whereas the undersigned (each hereinafter referred to as the "Guarantor”) has agieed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank") with a guarantee of the Obligations (as hereinafter defined) of

THE URBAN ENVIRONMENT CENTRE (TORONTQ)

(the "Customer");

" And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor,

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1.  Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect,
absolute ot contingent, matured or not, wheresoever and howsoever ineurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customet, in any currency, whether incutred by the Customer alone ot jointly with another or
others and whether as a indemnitor or surety, including interest thereon and alf amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations”).

2. Extent of Guarantor’s Liability

3. Indemmity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary abligor.

The liabilities of the Guarantor under Section 1 and each of clauses (i} and (ii} of this Section 3 are separate and distinct from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4.  Nature of Guaranter's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and afl such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

{a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(b) any irregularity, fraud, illegality, defect or lack of authority or formality in incurrin g the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank:

{c) failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any foans or credits now or
bereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(e)  the taking of or the failure by the Bank to take a guarantee from any other person;
(f)  any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

{(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

{i}  any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that partnership or other entity;

(3  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;

()  abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or tegal status of the Customer, or, if the Customer is an individual, the death of the
Customer;

{n) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforee any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.

Continuing Guaraniee

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partialty satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customet
or the Guarantor, all as though such payment had not been made.

Demand for Payment '

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Custorer at such time or whether or not any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer,
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Interest

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid,

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

Application of Moreys Received

The Bank may, without notice and demand of any kind and at any time, apply any meney received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time held) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due ot to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is ina
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shal be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion.

No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives,

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any security the Bank may from time 1o time hold, or take any other action, before being entitled to demand payment from the
Guaranior under this Guarantee, and the Guarantor waives all benefits of discussion and division.

No Representations

There are no representations, warranties, terms, conditions, undertakings or coflateral agreements, express, implied ot statutory,
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postpenement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debis and liabilities to the Bank and agrees that all moneys
reeeived from the Customer by or on behalf of the Guarantor shall be heid in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the tiability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obl igations are performed and
indefeasibly paid in fudl,

Subrogation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contributien from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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Bankruptcy of Customer

Upon the bankrupicy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's righs shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from vatuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank,

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis.

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled 1o receive
or may have a claim upon.

Amendment and Waivers

Ne amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bartk.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived, No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank,

If more than one Guarantor has signed this Guarantee, each Guarantor shail be jointly and severally liable under this Guarantee.

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitied by applicable law, then any Fimitation period is extended to the maximum length permitted by applicable law.,

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guaranior or sent by
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day it is sent,

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee,
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of Ontario

and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a
corporation, partnership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect theteto,

Each of the undersigned acknowledges receipt of a copy of this Guarantee.

HOUSEMA T Personal Guarantee

Signature of Guarantor:

Print name:

Per: Personal Guaraniee .

(avthorized signature)

Signature of Guarantor;

Print name:

Per:
(authorized signature)

Personal Guarantee

Per:
(autherized signature)

Signature of Guarantor:

Ptint name:

Per: Personal Guarantce
{authorized signature}

Signature of Guarantor:

Per;
(authorized signature)

Print name:;

Personal Guarantee

Per: Stgnature of Guarantor;
(authorized signature)
Print name:
Per:
(authorized signature) Personal Guarantee
Signature of Guarantor:
Per: Print name:

(authorized signature)

Personal Guarantee
Per;

(authorized signature) Signature of Guarantor:

Print name:

Per;
(autherized signature)

Personal Guarantee

Signature of Guarantor:

Per:
(authorized signature) Print name:
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E Certificate - Alberta Only

THEREBY CERTIFY THAT:

the guarantor in the guarantee dated

made between

and The Toronto-Dominion Bank, which this certificate is attached to or noted on, appeared in person/before me and acknowledged that

he/she had executed the guarantee.

2. 1satisfied myself by examination of the guarantor that he/she is aware of the contents of thg/guarantee and understands it.

CERTIFIED by

Barrister and Solicitor at the

of ,

in the Province of Alberta, this day of , 20

Signature

STATEMENT OF GUARANTOR

I am the person named in this certificate

Signature of Guarantor
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Saskatchewan Acknowledgment

ACKNOWLEDGMENT OF GUARANTEE
(Section 31)

CERTIFICATE OF LAWYER OR NOTARY PUBLIC

T'HEREBY CERTIFY THAT:

I of in
the province of , the guarantor in the guarantee dated / made
between The Toronto-Dominion Bank and , which this certificate is

attached to or noted upon, appeared in person before me and acknowledged that he/ské had executed the guarantee;
2. Isatisfied myself by examination of the guarantor that he/she is aware of the cpfitents of the guarantee and understands if;

3. Thave not prepared any decuments on behalf of the itgp; The Torongd-Dominion Bank, refating to the transaction and [ am not

otherwise interested in the transaction;
4. T acknowledge that the guarantor signed the folloing "Statemght of Guarantor” in ny presence.

Given at \ this day of , 20, under

my hand and seal of office.

(SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE)

ALAWYER OR A NOTARY PUBLIC IN
ANDFOR

STATEMENT OF GUARANTOR

I am the person named in 4his certificate.

Signature of Guarantor
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This is Exhibit “9” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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General Security Agreement

TO: The Toronto-Dominion Bank (the "Bank™)

i io, MBZ 158
Branch of the Bank: Branch #1728 (1315 The Queensway, Etobicoke, Ontario. )

GREENSAYER HOME ENERGY SERVICES INC,
Granted By;

{the "Grantor")

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:
1. Seecurity Interest

The Grantor hereby grants to the Bank a security inferest in, and assigns (other than with respect to trade-marks), morigages, charges and pledges
{collectively, the "Security Inlerest™) to the Bank, all property of the Grantor, including all present and after acquired persenal property and al] other
property, assets and undertaking of the kind hereinafter described below, in which the Grantor now has, or hereafier acquires, any right, title or interest, and
accretions and accessions therelo {collectively called the "Collateral'):

(s)  Intangibles. All infangible property not otherwise described in this Section 1, including alt contractual rights and insurance laims, options,
pennits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual property of the Granior, including any right or licence to use inteliectual property belonging to a
third party together with any specified collateral described in Schedule "A" hereto {collectively called "Intangibles");

(b} Chattel Paper and Documents of Title, All chattel paper and all warehouse receipls, bills of lading and other documents of title, whether
negotiable or not;

{c)  Deposits and Credit Bzalances. Al monies and credit balances, including interest due thereon, which are now or may hereafter from time to
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person;

(d)  Books and Records. All deeds, documents, writings, papers, books of accouns and other books and records in any form, electronic or
otherwise, relating to or evidencing any of the Collateral,

(&)  Accounts and Book Debts. All debts, accounts, claims and choses in action for moneys now due or owing or accruing dug or which may
hereafter become due or owing lo the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (collectively called "Accounts and Book Debits"}, together with all contracis, securities, bills,
noles, lien notes, judgments, morigages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debis or any part thereof, and the
full benefit and advantage thereof and all rights of actions, claims or demands which the Grantor now has or may hereafter have in respect of
the foregoing;

(N Eguipment, All tools, machinery, apparatus, equipment, vehicles, fumiture, plants, fixtures, and other tangible personal property, other than
Inventory, wherever situate, inciuding the assets, if any, described in Schedule "A" hersto (collectivety called "Equipment”});

{g) [Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or
finished goods held for sale, Jease or resale, or furnished or 10 be furnished under coatracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all
livestock and the young thereol afler conception and all crops which become such within one year afier the date of execution of this
Agreement {collectively called "Inventory™);

(h} Instruments, All bills, notes, cheques, letters of credit and other instruments, whether negotiabie or not (collectively called "Instruments™);

(i}  Securities, All shares, stocks, warrants, options, bonds, debentures, debenture stack and all other securities and investment property of any
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investmend property and all meney or other property paid or payabie on
account of any return on, or repayment of, capitat in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities");

(i}  Real Property. All real and immovable property, both freehold and leasehold, together with alt buildings and fixtures (collectively called
"Real Property'), and alt rights under any lease or agreement relating to Real Property;
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(k) Proceeds, A} proceeds of the property described above, including any property i any form derived directly or indirectly from any use or
dealing with the praperty described above or the proceeds therefrom or that indemnifies or compensates for damage or foss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds™;

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise, licence or
permit (the "contractual rights"} to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Seeurity Interest would permit
any person o terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obiained, which
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees 1o hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chatte) paper; and (i) with respect to Real Property, (A) the
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B)
the assignment, mortgage and charge granted hereby will not extend to the fast day of the term of any lease or agreement relating to Real Property, but the
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, wilt assign such Iast day as directed by
the Bank,

2 Obligations Secared

The Security Interest secures the payment and performance of all present and future obligations of the Grantor o the Bank, including all debts and
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or afier
the execution of this Agreement, whether the indebtedness and liability is from time to fime reduced and thereafter increased or entirely extinguished and
thergafier incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Granter alene or with anather or others and
whether as a principal or surety, including all interest thercon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnitics granted under this Agreement (collectively called the "Obligations™).

3 Definitions

(a}  Any word or term that is not olherwise defined in this Agreement shati have the meaning given to it in the Personal Property Security Aet of
the proviace in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA™.
Any reference herein to "Collateral” shall, unless the context requires otherwise, be deemed 1o be a reference 1o "Collateral or any part
thereof”,

{b)  The following terms shall have the respective meanings set out below:
"Branch of the Bank” means the branch of the Bank located at the address specified above.
"Business Day™ means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located.

"Control Agreement” means;

{a}  with respect to any uncertificaied security, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrees to comply with instructions that are originated by such Person in respect of such uncenificaled security, without the further
consent of the Grantor; and

{b}  with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the
particular securities account to which security entitlements included in the Cotlateral refate and any Person whereby such securities
intermediary agrees te comply with any entitlement arders with respect fo such securities accounts or security entitlements that are
originated by such Person, without the further consent of the Grantor.

"Person” means any individual, sole proprietorship, joint venture, partnership, corporation, company, firm, association, co-operative, esiate,
Fovermmend, government agency, regulatory authority, trust, or any entity of any nature,

4.  Representations & Warranties

‘The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent
and warrant that:

{a) Location of Head QOffice, The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts
and Book Debts (the "Head Office"} is sel out below the name of the Grantor on the signature page of this Agreement,
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{c)

@

(e)
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Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or at
the focations specified in Schedute "A" hereto or such other Jocations as have been agreed fo by the Bank in writing, except for (i) goods in
transit to such locations and (i) Inventory on lease or consignment, but including att fixtures, crops, oil, gas or other minerals to be extracted
and all titnber to be cut which forms part of the Collateral;

Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor free and ¢lear of all security interests,
liens, charges, morigages, hypothecs, leases, licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to their
creation or assumption;

Amount of Accounts, Each Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its
terms against the party obligated to pay the same (the "Account Debtor") and the amount represented by the Grantor io the Bank from time to
time as owing by each Account Debtor or by alt Account Debtors will be the correct amount unconditionally owing by such Account Debtor or
Account Debtors, and no Account Debioer will have any defeace, set-off, claim or counterclaim againgl the Grantor which can be asserled
againsi the Bank, whether in any proceeding to enforce Collateral or otherwise;

Status and Binding Obligation. The Grantor (i) if a corporation o company, has been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of ils jurisdiction of incorporation,
amalgarnation or continuance, as the case may be, (ii} if not a corporation or company, has been duly created or established as a partnership,
limited partnership or other entity and vatidly exists under the laws of the Jjurisdiction in which it has been created or established, and (iii) is
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is located.
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter inlo agreements
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally vatid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of,
constitute a default under, contravene any provision of, or result in the creation of, any Jien, charge, security interest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or ather instrument to which the Grantor is a party ot by
which the Grantor or any of its property may be bound or affected; and

Intellectual Propercy. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations,

Covenanis

The Grantor covenants and agrees with the Baok shat:

(a)

(&)

{c)

{d)
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Place of Business and Location of Collateral. The Grantor shali not change its name or the location of ils Head Office, amalgamate with any
other Person, or move any of the Collaterat from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank;

Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iif) the details of any
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; {iv)
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debior in
payment or other performance of its obligations with respect to Collateral;

Performance of Obligations. The Grantor shall observe and perform all its obligations under all materia) leases, licenses, undertakings and
agreemends to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects, The Grantor shall also pay all reats, laxes, rates, levies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the
same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

Limitations on Disconnts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any
Accounts o Book Debts, or compromise, compeund er seltle any Accounts or Book Debis for less than the full amount, or release, wholly or
partially, any Person lable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Granlor and consistent with industry practices;



(e}

0
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h

(i)

0

k)
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Payment of Fees and Expenses, The Grantor will pay the Bank on demand all costs, fees and expenses {including legal fees on a solicitor and
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal pracess or otherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate then applicable to any of the Obligations, caleulated and compounded monthly, and shall be added to and form part of the
Obtligations secured hereunder;

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permit the Collateral to be affixed 1o real or personal property so as to become a fixture or accession without
the prior written consent of the Bank. The Grantor shall keep the Coltateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements, registrations and
applications relating to intelfectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank. The Grantor shalt apply to register all existing and future copyrights, trade-marks, patents, integrated eireuit topographies and industrial
designs whenever it is commerciatly reasonable to do se. The Grantor shall defend title to the Collateral against all claims and demands of all
other Persons claiming the same or an interest therein and shall diligently initiale and prosecute Jegal action against every Person who infringes
upon the Grantor's rights in intetlectual property;

Dealing with Cedlateral. (i) The Grantor will nol sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafier provided cccurs, deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary
course 0f business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (i) All Proceeds shall continue 1o be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of laventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
upon request; (iii) ALl money collected or received by she Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sele discretion determines, or may be held unappropriated in a eollateral account, or in the discretion of the Bank
may be reteased to the Grantor, all witheut prejudice to the Bank's rights against the Grantor; {iv} Before an event of default occurs hereunder,
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment ot other Proceeds received by the Grantor from an Account Debtor after an event of default
whether hefore or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time io verify the existence and state of the Collgteral in any manner the Bank may
consider appropriate and the Grantor agrees to furnish all assistance and information and fo perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access (o al places where Collateral may be located and
to all premises accupied by the Grantor;

Maintenance of Records. The Graator will keep proper boeks of account in accordance with sound acceunting practice and mark any and all
such records and the Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and statemenis relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records
and reporis relating to the Cotfateral and to make copies thereof and take exiracts therefrom and to make inguiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel
Paper constituting, representing or relating to Collateral;

Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest,
assignment, charge, hypothec, encumbrance or statutory lien or frust (including any conditional sale, or other title retention agreement or
finance lease) of any nature, on any of the Collateral {other than Real Property, bui not including any fixtures financed by the Bank and any
replacements or substitulions therefor} without the express prior written consent of the Bank;

Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insorers as are
satisfactory 1o the Bank from time to time, with Joss thereunder, payable to the Bank and shall furnish the Bank with a copy of any poticy of
insurance, certificate of insurance or other evidence satisfactory to the Bank thal such insurance coverage is in effect;

Further Assurances. The Grantor will from time 1o time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such
further instruments and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financiag statemenis or finaacing change
statementis under any applicable legislation with respect 1o the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and i
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()  Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of
the Collaterat is located, in faveur of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security
Inferest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for
arrears of rent.

Survival of Representations and Warranties and Covenanis

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

Performance of Covenants by The Bank

(a)  The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires the payment of maney, provided that the Bank will not be
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not obtige the Bank to
continue to perform any such covenant or other covenants nor relieve the Graator from any default or derogate from the rights and remedies of
the Bank under this Agreement. The Grantor agrees to indemnify and o reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shalt be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly, and shall
be added te and form part of the Obligations.

{b)  [nholding any Cellateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees io comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

Securities, Investment Property

If Collateral at any time includes Securilies, the Grantor authorizes the Bank to transfer all or any of such Securities inlo its own name or that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof; provided that, until defaule, the Bank shall deliver
prompily to the Grantor all notices or ather communications received by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to the Granter or its order a proxy to vote and take all action with respect to such Securilies.
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered ovwner
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effactive.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, the Bank may, at any time
give a notice of exclusive control 1o any such securities intermediary with respect to such Investment Propesty,

The Granter has net consented to and covenants that it will not consent te, the entering into of a Control Agreement by: (a) any issuer of any
uneertificated securities included in or relating to the Collateral; or (b) any securities intermediary for any securities accounts or security entitiements
included in or relating to the Collateral, other than, in cither case, a Control Agreement to which the Bank is a party.

Promptly upon request from time to time by the Bank, the Grantor shall;

{a) enterinto and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements
included in or relating o the Collateral 1o enter into a Controt Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

{b)  enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to
enter into a Contrel Agreement with the Bank with respeci to such uncertificated securities in form and substance satisfactory to the Bank,

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of éhe Security Interest, abstain from perfecting any of the Securily
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the
Grantor or the Bank’s right to hold and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of
the Security Interest released except for any moneys actually received by the Bank,
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10, Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or anty other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Granter at the Bank or amy of the
Bank’s affitiates, in any currency, against and on account of af or any part of the Obligations, all as the Bank may see fit, whether or not the
Obligations or the amounts standing to or for the credil of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits, credits, correcting entries, and other entries fo the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agress to be bound by such entries absent manifest error. When
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents
and the Bank or its agenl may earn revenue on such conversion. '

11,  Events of Defauli

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the oceutrence of one or more of the
following events {each, an "event of default™}:

(a)
{b)

(c}

(d)

(e}

N

£:4]

(h)

{
(k)

U]

the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

if any certificate, statement, representation, warranty, audit report or financial statement herelofore or hereafter furnished by or on behalf of the
Grantor pursuant to of in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enfer into this or any
other agreement with the Grantor, is shown to have been false in any malerial respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
representation, stalement, warraaty, audit report or financia) statement, which change shall not have been disclosed to the Bank at or prior to
the time of such execution;

the Grantar ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Banfkrupicy and Insolvency Act (Canada), the Companies’ Creditors Arrangement Act (Canada)
or similar legislation wlhiether in Canada or elsewhere, or the Geantor transfers all or substantially all of its assets to another Person;

a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property;

the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against
or winding up of affairs of the Grantor;

an encumbrancer takes possession of any of tha Collateral or any process of execution or distress is levied or enforced upon or against any of
the Collateral;

any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable,
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any
stated applicable grace period thereof, or the Grantor faiks to make payment when due under any guarantee given by the Grantor;

if the Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs;

an execution or any other process of any courl shall become enforceable against the Grantor;

if the Grantor is a partnership, the death of a partner; or

any other event which causes the Bank, in good faith, io deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

12, Remedies

(a)
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Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided
herein or by law ar in equity, will have the rights and remedies set out below, which may be enforced successively or concurrently:

{i}  totake such steps as the Bank considers desirable to mainiain, preserve or protect the Collateral or its value;



(b)

(c}

(d)

(e)

®
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(i)  to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver of make the Collateral available to the

Bank at such ptace as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of
any such actions;

(ili) to exercise and enforce all rights and remedies of the Grantor with respect to the Collaterat, including collecting and realizing upon all
Accounts and Book Debts;

(iv)  to carry on or concur in carrying on all or any part of the business of the Grantor;

(v} for the mainteaance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to barrow money
on the security of the Collateral, which security witl rank in priority to the Security Interest, or on an unsecured basis:

(vi) to the exclusion of all others, including the Grandor, 1o enter upen, aceupy and use a1l or any of the premises, buildings and plants
owned or occupied by the Grantor and use all or any of the Collaterat of the Grantor for such time as the Bank requires to facilitate the
preservation and realization of the Collateral, free of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vit) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms and conditions as the Bank may determine;

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
reasonable repair, processing or preparation thereaf for disposition;

(ix} if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giviag any notice
of such disposition;

(x)  tomake any arrangement or compromise which the Bank shali think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(xi)  to appoint a consultant or monitor, at the Grantor's expense, 1o evaluate the Grantor's business and the value of the Collateral, and to
review the options available to the Bank; and '

{xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any Person or persons so
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafier called a "Receiver”).

Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses, The Bank shall not be in any way responsible
for any misconduct, negligence or failure to act on the parl of any such Receiver, its servants, agents or employees.

The Grantor agrees 10 pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendered (including reasenable legal snd auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts
in preparing or enforcing this Agreement, taking and maintaining custody of; preserving, repairing, processing, preparing for disposition and
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the
Colateral and shall be secured hereby.

]

The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date afier which any private
disposition of Collateral is to be made as may be required by the PPSA.

Upon default and receiving writien demand fram the Bank, the Grantor agrees to take such further action as may be necessary to evidence and
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, 1o do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral, This
power of attorney, which is coupled with an interest, is imrevocable until the release or discharge of the Security Interest,

The Grantor authorizes the Bank to file such financing stalements, financing change statements and other documents and do such acts, matters
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is
located and comecting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collateral and to reatize upon the Security Interest, The Grantor hereby irrevocably
constitutes and appoints the Bank and any of its officers or employees from time to time as the true and lawful aitorney of the Grantor, with

Page 7af 12 full power of substitution, to do any of the foregoing in the name of the Grantor whenever and wherever it may be deemed necessary or
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expedient. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharpe of the Security Interest.

if the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in

connection with the preservation and realization of the Coltateral as described above, the Grantor shall be liable to pay any deficiency to the Bank
forthwith on demand.

Environmentai License and Indemnity

The Grantor hereby grants to the Bank and jts officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenants, 1o enler any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which
cost and expense will form part of the Cbligations and will be payable immediately on demand and secured hereby), Fhe Grantor hereby indemnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be ar for which it may become liable, at any time whatsoever for or by reason of or arising from the past,
present or future presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent t¢ any Real
Property owned by the Grantor or which may become owned or oceupied by the Bank or as a result of the Bank's compliance with environmental
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
accupied by the Grantor ar other affected or adjacent lands or property. This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

Miscellaneouns

(a)  Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construetion or interpretation of this Agreement. The terms “this Agreement", “hereof”, "hereunder” and similar expressions refer to
this Agreement (including any schedule now or hereafter annexed herete) and ot to any patticular Section or other portion hereof. Unless
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement, kn this
Agreement: (i} words importing the singular number ony shall include the plural and vice versa and words importing the masculine gender
shall include the feminine and newter genders and vice versa; (i} the words "include", "includes” and “including" mean "include”, "includes" or
“including”, in each case, "without limitation"; (iii} reference to any agreement or other instrument in writing means such agreement or other
instrument in writing as amended, modi fied, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken hereunder shall be caleulated excluding the day on which the period
commences and including the day on which the period ends; and (v) whenever any payment te be made or action to be taken hereunder is
tequired to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

¢b)  Successors and Assigns. This Agreement shalt enure to the benefit of and be binding upen the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. In any action brooght by an assignee of this Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor
now has or hereafter may have against the Bank,

(c}  Amalgamation, The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Grantor” when used herein shali apply to cach of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) shall extend to “Collateral" {as that term is herein defined} in which
any amalgamating company has any rights at the time of amalgamation and to any "Collateral” in which the amalgamated company thereafler
has any rights, and (ii) shall secure the "Obligations" {as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to the Bank at the time of amalgamation and any "Obligations™ of the amalgamated company to the Bank thereafier
arising,

(d}  Joint and Seversal, If there is more than one Grantor named herein, the term "Grantor" shall mean afl and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall inciude those of all or any one of them and no Grantor shall have he right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and until af of the Obligations have been paid or performed in full, natwithstanding any change for any cause or in any marner
whatsoever in the composition of or membership of any firm or company which is a party heteto,

{e)  Attachment of Security Interest, The Grantor acknowfedges that vatue has heen given and that the Security Inserest gramted hereby will
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
upon the Grantor acquiring such rights. The parties do not intend to postpone the atiachment of any Security Interest created by this
Agreement,
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No Obligation ta Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or

any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obtigations of the Grantor to
the Bank,

Information, The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collaterat to

any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the
Bank.

Assignment, The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not
assign its obligations under this Apreement without the prior written consent of the Bank.

Amendment. Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed (o result in an amendment of this Agreement,

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
comenitment to the Grantor or any other Person, the futfillment of which, mighi result in the creation of Obligations of the Grantor,

Severability, 1T any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability wilt not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement wifl be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the
Bank is located,

Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shalt
operate as a waiver thereof or of any other right or remedy, ard no single or partial exercise thereof shall preciude any other or fisrther exercise
thereaf o1 of any other right or remedy. Furthermore, the Rank may remedy any default by the Greantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the defauit remedied and without waiving any other prior or subsequent default by the
Grantor, No course of conduct of the Bank will give rise to any reasonable expectation which is in any way tnconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination,

Waiver by the Granter. The Grantor waives protest of any Instrument constituting Collateral a1 any time held by the Bank on which the
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other actien taken by the Bank.

Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank.
Entire Agreement, This Agreement including any schedule now or hereafier annexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect Lo the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law, waives Lhe right to receive a copy of any financing statement, financing change statement or verification staterent in respect of any

registered financing statement or firancing change statement prepared, registered o issued in connection with this Agreement.

Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts,
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IN WITNESS WHEREOF the Grantor has executed this Agreement this #th day of April , 2018
GREENSAVER HOME ENERGY SERVICES INC. / .
Per: /VE/ } /\
{authomzed si t‘{lm) 4
Per;

(aulhorized’signature)

Signature;

Witness as to execution Name:

Signature;

Name:

Signature:

Name:

Signature:

Name:

Signature:

Name:

Signature:

Name:

Signature:

Name:
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SCHEDULE "A" 156
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province):

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. issued by (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Board') and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

1. By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above
quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above quota/licence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quota/licence.

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the
Bank.

4. The security and/or rights hereby granted shall extend to and include all present and future acquired quota/licence rights issued by the Board
to the Grantor, whether issued under the above quota/licence number of under any other such number.
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT 157

"RESOLVED THAT:

@)

(b)

I hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of

The and the are hereby authorized for
and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this
Resolution.

Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security
Agreement.”

CERTIFICATE

on the

day of , and that the said Resolution is now in full force and effect.

Page 12 of 12

C/s

Secretary



This is Exhibit “10” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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General Security Agreement

TO: The Taronto-Dominion Bank (the "Bank")

Branch of the Bank: Branch #1728 (1315 The Queensway, Etobicoke, Ontario, M8Z |58)

Granted By: HOUSEMASTER TORONTQ INC,

{the "Grantor")

For geod and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants fo the Bank a security interest in, and assigns (other than with respect to trade-marks), morigages, charges ang pledges
(collectively, the "Security Inferest") to the Bank, all property of the Grantor, including all present and after acquired personal property and all other
property, assets and undertaking of the kind hereinafter described below, in which the Grantor now has, or hereafier acquires, any right, tifle or interest, and
accretions and accessions thereto {collectively called the "Collateral™:

()}  Intangibles, Alf intangible property nof otherwise described in this Section 1, including all contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgiments, patents, trademarks, trade names, trade sgcrets and know-how, inventions,
goodwill, copyrights and other intettectual property of the Grantor, including any sight or licence to use intellectual property belonging to a
third party together with any specilied collateral described in Schedule "A" hereto (collectively called "Intangibles");

(b)  Chattel Paper and Documents of Title. All chattel paper and all warehouse receipts, bills of lading and other documents of title, whether
negotiable or not;

{¢)  Deposits and Credit Balances. All monies and eredit balances, including interest due thereon, which are now or may hereafter from time to
time be on deposil with or standing to the credil of the Grantor with the Bank or any other bank, financial institution or other Person;

(d}  Books and Records. All deeds, documents, writings, papers, books ol account and other books and records in any form, electronic or
otherwise, relating to or evidencing any of the Collateral;

{e)  Accounts and Book Debts. Alt debts, accounts, claims and choses in action for moneys now due or owing or accruing due or which may
hereafter become due or owing io the Grantor, including claims against the Crown in right of Canada or of any provinee, moneys which may
become payable under any policy of insurance {collectively called "Accounts and Book Debis™), together with all contracts, securities, bills,
notes, lien notes, judgments, morigages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the
full benefil and advantage thereof and all rights of actions, ctaims or demands which the Grantor now has or may hereafler have in respect of
the foregoing;

(f)  Equipment. All tools, machinery, apparatus, ¢quipment, vehicles, furniture, plants, fixtures, and other 1angible personal property, other than
Inventory, wherever situate, including the assets, if any, described in Schedule "A" hereto {(collectively called "Eguipment™);

(g) Inventory, All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, wosk in process or
finished goods held for sale, lease or resale, or furnished or fo be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or o be exiracted, alt
livestock and the young thercof after conception and all crops which become such within one year after the date of execudion of this
Agreement {collectively called "Inventory™),

(hy  Instruments. All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Instruments');

(i)  Securities, All shargs, stocks, warranis, options, bonds, debentures, debenture stock and all other seourities and investment property of any
kind and all instruments, whether negotiable or non-negotiable, and inerest thereen and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on
account of any return on, or repayment of, capital in respect of any securilies or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities {collectively called "Securities");

(i)  Real Property. All real and immovable property, both freehold and leasehold, together with all buildings and fixtures (collectively called
"Real Property™), and all rights under any lease or agreement relating Lo Real Property;
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(k)  Proceeds. Al proceeds of the property described above, including any property in any form derived directly or indirectly from any use or
dealing with the property described above or the proceeds thetefrom or that indemnifies or compensates for damage or loss to such property or
the proceeds therefrom, including the money held in banks, financiai institutions or any other Person {collectively called "Proceeds™);

provided that (i} the Security Interest does not and will not extend to, and the Collaterat will not include, any agreement, Jcase, right, franchise, licence or
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor has the benefit, (o the extent that the Security Interest would permit
any person to ferminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been abtained, which
the Grantor agrees it will use commereially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (i} with respect to Real Property, (A) the
Security Interest granted hereby is constitiied by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the accurrence of any other event that by operation of law would resull in such floating charge becoming a fixed charge; and (B)
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the

Graator will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2. Obligations Secured

The Securily Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including att debts and
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after
the execution of this Agreement, whether the indebtedness and Jiability is from time to time reduced and thereafter increased or entirely extinguished and
thereafier incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnities granted under this Agreement {collectively called the “Obligations™),

3. Definitions

{a)  Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of
the province in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA".
Any reference herein 1o "Collateral” shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part
thereof".

{b)  The following terms shall have the respective meanings set oui below:
"Branch of the Bank" means the branch of the Bank located at the address specified above.
"Business Day"” imeans any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located.

"Controt Agreement” means:

(a)  with respect to any uncerlificaled security, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the forther
consent of the Grantor; and

(b} withrespect to any securities account or securily entitlement, an ngreement between the securities intermediary which maintains the
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities
inlermediary agrees to comply with any enlitlement orders with respect o such securities accounts or securily entitlements that are
originated by such Person, without the further consent of the Grantor.

“Person” means any individual, sole proprictorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate,
governinent, government agency, regulatory authority, trust, or any entity of any nature.

4. Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed i continuously represent
and warrant that:

(a}  Laocation of Head Office. The address of the Grantor's chief executive office and the office where il keeps its records respecting the Accounls
and Book Debts (the "Head Office™) is set cut below the name of the Grantor on the signature page of this Agreement;
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Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or at
the locations specified in Schedule "A™ hereto or such other locations as have been agreed to by the Bank in writing, except for (i) goods in
transit to such locations and (ii} Inventory on lease or consignment, but inctuding all fixtures, crops, oil, gas ot other minerals to be extracted
and ali timber to be cut which forms part of the Collateral;

Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
liens, charges, mortgages, hypothecs, leases, licenses, mfringements by third parties, encumbrances, statutory liens or trusts, other adverse
claims ot interests, or any rights of others, except for those security interests which are expressly approved by the Bank in wriling prior to their
creation or assumption;

Amount of Accounts. Each Account and Book Debt, Chattel Paper and [nstrument constituting Colateral is enforceable in accordance with its
terms against the party obligated to pay the same (the "Account Debtor”) and the amount represented by the Grantor to the Bank from time to
time as owing by each Account Debtor or by all Account Debtors will be the correct amount uncenditionally ewing by such Account Debtor or
Account Debtors, and no Account Debtor will have any defence, set-off, elaim or counterclaim against the Grantor which can be asserted
against the Bank, whether in any proceeding to enforce Collateral or otherwise;

Status and Binding Obligation, The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be, {ii} if not a corporation or company, has been duly created or established as a parinership,
limited partnership or other eniity and validly exists under the laws of the jurisdiction in which it has been created or established, and (jii} is
duly gqualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is focated.
The Grantor has adequate power, capacity and authority to carry o ils buginess, own properly, betrow monies and enter inlo agreements
therefor, execute and deliver this Agreement, and perform ils obligations under this Agreement, which Agreemen! constitules a fegally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of,
constitute a default under, contravene any provision of, or resull in the creation of, any lien, charge, security inlerest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other insirument to which the Grantor is a party or by
which the Grantor or any of its property may be bound or alfected; anc

Intellectval Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations.

Covenants

The Grantor covenants and agrees with the Bank (hat:

()

(b)

(c)

(d)
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Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other than in accordance with clause 5(g); without the prior written consent of the Bank;

Natification. The Grantor shalt notify the Bank promptly of: (i} any change in the information contained herein or in Schedule "A” hereto
relating te the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iii) the details of any
claims or litigation affecting the Grantor or the Collateral and witt furnish the Bank with copies of the details of such claims or litigation; (iv}
any loss or damage to Collateral or any material adverse change in the value of Collateral; and {v) any default by any Account Debior in
payment or other performance of its obligations with respect to Collateral;

Performance of Obligations, The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and
agreements to which it is a party, abiain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, Jevies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the
same become due and payable, and shall provide to the Bank, when requested, the receipls and vouchers evidencing payment;

Limitations on Discounts, Extensions of Accounts and Compromises, The Grantor shall not grant any extension of time for payment of any
Accounts or Book Debis, or compromise, compound or setile any Accounts or Book Debts for less than the fult amount, or release, wholly or
partially, any Persoa liable for the payment of any Accounts or Book Debis, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices;
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Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, inctuding, protecting and preserving the Security Interest and enforcing by legal process or otherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the

highest interest rate then applicable to any of the Obligations, calculated and eompounded monthly, and shall be added to and form part of the
Obligations secured hereunder;

Maintenance and Protection of Callateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permii the Collateral to be affixed to real or personal property so as to become a fixture or accession witheut
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shali not use the Collateral
in violation of the provisions of this Agreement or any other agreement refating to the Collateral or any policy insuring the Collateral or any
applicable statute, taw, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements, registrations and
applications relating to intellectual property used by Grantor in its business in goed standing, unless otherwise agreed to in writing by the
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and indusirial
designs whenever it is commereially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of all
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action againsi every Person who infringes
upon the Grantor's rights in intellectual property,

Dealing with Collateral. {i) The Grantor will not sell, lease, transfer, assiga, deliver or otherwise dispose of the Collateral or any interest
therein withoul the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided ocours, deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary
course of business so that the purchaser thereof Lakes title thereto free and clear of the Security Interest; (i) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
upon reques; (iii) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the diseretion of the Bank
may be reteased to the Grantor, all without prejudice to the Bank's rights agaiast the Granior; {iv) Before an event of defaull occurs hereunder,
the Bank may give notice of this Agreement and the Security Interest to any Accound Debtor who is obligated 10 the Grantor under any of the
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice 1o any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received hy the Grantor from an Accounl Debtor afier an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may
consider appropriate and the Grantor agrees to furnish all assistance and information and o perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose Lo grant to the Bank or its agents access to all places where Collateral may be located and
te all premises occupied by the Grantor;

Maintenance of Records. The Grantor will keep proper hooks of account in accordance with sound accounting practice and mark any and all
such records and the Coellateral at the Bank's request so as 1o indicale the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to {ime require
and shall permit the Bank or its agents at any time at the expense of the Granter to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel
Paper constituting, representing ot relating to Collateral;

Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of frust, pledge, lien, security inlerest,
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or
finance tease} of any nature, on any of the Collateral (other than Real Property, bul not including any fixtures financed by the Bank and any
replacements or substitutions therefor) without the express prior written consent of the Bank;

Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of
insurance, certificate of insurance or other evidence satisfactory 1o the Bank that such insurance coverage is in effect;

Further Assurances, The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such
further instruments and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change
statemenis under any appticable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical erzors in
this Agreement; and
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() Landlord Agreement. The Grantor will, at the request of the Bank, obtain a writien agreement from each landlord of premises where any of
the Coilateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice
to the Bank of any default by the Grantor under the lease and a reasonable opporiunity to cure such defaule prior to the exercise of any
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security

Interest created by this Agreement in priority to any claim of such landlord, including the right of the tandlord to distrain on the Collsteral for
arrears of rent.

6. Survival of Representations and Warranties and Covenanis

All agreements, representations, warvanties and covenants made by the Grantor in this Agreement are material, will be considered {0 have been relied
on by the Bank and will survive the exccution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations,

7. Performance of Covenants by The Bank

(a)  The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires (he payment of money, provided that the Bank will not be
obligated to pecform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in
coanection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded menthly, and shall
be added to and form part of the Obligations.

(b}  Inholding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collaterat if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

8. Securitics, Investment Property

If Collateral at any time includes Securities, the Grantor authorizes the Bank 1o transfer all or any of such Securities inlo its own name or that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof, provided that, until default, the Bank shall deliver
prompily to the Grantor all notices or other communications received by il or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thercof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities,
Afler default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner
and agrees thai no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been eslablished with a securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securilies intermediary with respect Lo such Investment Property.

The Grantor has net consented to and covenants that it wilt not consent to, the entering into of a Control Agreement by: (a) any issuer of any
uncertificated securities included in or relating to the Collaterat; or (b) any securities intermediary for any securities accounts or security entitlements
included in or relating to the Collateral, other than, in either case, a Coatrol Agreement to which the Bank is a pasty.

Promptly upon request from time to 1ime by the Bank, the Grantor shall:

(a)  enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b)  enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to
enter inte a Contrel Agreement with the Bank with respect io such uncertificated securities in form and substance satisfactory to the Bank,

9, Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the Hability of the
Grantor or the Bank's right to hold and realize any of the Security Interes1. The Bank shall not be accountable to the Grantor for the value of any of

the Security Interest released excepi for any moneys actually received by the Bank.
Page 5 of {2
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"10.  Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of ihe amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether ot not the
Qbligations or the amounts standing to or for the credit of the Grantor are dug and payahle, The Bank is authorized and shall be entitled 10 make such
debits, credits, correcting entties, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees fo be bound by such entries absent manifest error. When
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such cwrrency as determined by the Bank or 15 agents
and the Bank or its agent may earn revenue on such conversion.

Events of Default

Obligations not payable on demand shatl, at the option of the Bank, become immediately due and payable upon the c;ccurrence of one or more of the
following events (each, an “event of default"):

{a)  the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b)  the Grantor fails fo perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

{c}  ifany certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the
Grantor pursuant to o in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter inlo this or any
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upen the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
represenation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior to
the time of such execution;

(d)  the Grantor ceases or threatens to cease to carry on business, commiis an act of bankruptey, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bonkruptcy and Insolvency Act (Canada), the Companies’ Creditors Arrangement Act {Canada)
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

(e}  areceiver, trusiee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property;

(f)  the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against
or winding wp of affairs of the Grantor;

(g}  anencumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforeed upon or against any of
the Cellateral;

(h)  any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable,
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upoen the expiration of any
stated applicable grace peried thereof, or the Grantor fails to make payment when due under any guarantee given by the Granior;

(i}  ifthe Grantor is an individual, the Grantor dies or is found by a court to be incapabie of managing his or her affaies;

(i}  anexecution or any other process of any court shall become enforceable against the Grantor;

(k)  ifthe Grantor is a parinership, the death of a partner; or

(I} any cther event which causes the Bank, in good faith, 1o deem itself insecure;

and the Bank shail nol be required to make any further advances or other exiension of credit that constitutes an Obligation.

12,

Remedies

(a}  Upen the occurrence of an event of default that has not been cured or waived, the Bank, in addition 10 any right or remedy otherwise provided
herein or by law or in equity, will have the rights and remedies set out below, which may be enforced successively or concurrently:

(i} 1o take such steps as the Bank considers desirable to maingain, presetve or protec the Collateral or its value;
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(ii)  to take possession of the Collateral and requite the Grantor to assemble the Cotlateral and deliver or make the Collateral avaitable to the

Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of
any such actions;

(i)  to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting and real izing upon all
Accounts and Book Debts;

{(iv)  to carry on or concur in carrying on all or any part of the business of the Grantor;

(v}  for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, io borrow money
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis;

{(vi} 1o the exclusion of all others, including the Grantor, to enter upon, occupy and use atf or any of the premises, buildings and plants
owned or occupied by the Grantor and use all or any of the Colltateral of the Grantor for such time as the Bank requires to facilitate the
preservation and realization of the Collateral, free of charge, and the Bank wilf not be liable to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vii) o sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otheswise disposing of the Collateral upon such
terms and conditions as the Bank may determine;

(viil) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
reasonable repair, processing or preparation thereof for disposition:

{ix} if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice
of such disposition;

(x)  to make any arrangement or compremise which the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(xi}  to appoint a consultant or monitor, at the Grantor's expense, 10 evaluate the Grantor's business and the value of the Collateral, and to
review the options avaitable to the Bank; and

{xil) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the
Bank er not, {0 be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so
appointed or apply o any court for the appointment of a receiver or receiver and manager (each heremafier called a "Receiver™).

Any Receiver so appoinled shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Receiver's acts or defaults and for the Receiver's remuncration and expenses. The Bank shall not be in any way responsible
for any misconduct, negligence or failure to act on the part of any such Receiver, ils servants, agents or employees.

The Grantor agrees 1o pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether dirgctly ar for
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in preparing or enforcing this Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and
disposing of Collaterat and in enforcing or collecting the Obligations, and alt such costs, charges and expenses, together with any amounts
owing as a resudt of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the
Cailateral and shall be secured hereby.

The Bank will give the Grantor such nolice, if any, of the date, time and place of any public sale or of the date afler which any private
disposition of Collateral is to be made as may be required by the PPSA.

Upen default and receiving written demand from the Dank, the Grantor agrees to take such futther action as may be necessary to evidence and
effect an assignment or licensing of intellectual property to whomever the Bank ditects, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substilution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This
power of attomey, which is coupled with an inlerest, is irrevocable uniil the release or discharge of ihe Security [nterest.

The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters
and things (including completing and adding schedules hereto identifying any Collateral or idenlifying the locations ai which the Collateral is
located and comrecting any clerical errars or deficiencies in this Ageeement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interes, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably
constittes and appoints the Bank and any of its officers or employees from time to time as the true and lawful attomey of the Grantor, with

Page 7of 12 full power of substilution, to do any of the foregoing in the name of the Grantor whenever and wherever it may be deemed necessary or
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expedient, This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

If the disposition of the Collateral fails io satisty the Obligations secured by this Agreement including the expenses incurred by the Bank in

connection with the preservation and realization of the Collateral as described above, the Grantor shall be liabie to pay any deficiency to the Bank
forthwith on demand.

Envirenmental License and Indemnity

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenanis, to eater any Real Property to conduct investigations, inspections, audits, testing and monitoting with respect 1o any contaminants or
hazardous substances and o remove and anafyze samples of any contaminants or hazardous substances a1 the cost and expense of the Grantor (which
cost and expense will form part of the Obligations and will be payable immediately on demand and secored hereby). The Grantor hereby indemnnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from all lasses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whaisoever for or by reason of or ariging from the past,
present or future presence of or, clean-up, removal or disposal of any contamtinants or hazardous substances from, on, under or adjacent to any Real
Property owned by the Grantor or which may become owned or occupied by the Bank or as a result of the Bank's compliance with environmental
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
occupied by the Grantor or other affected or adjacent lands or property. This indemnification will survive the satisfaction, refease or extinguishment
of the Obligations created hereby

14,  MisceDaneous

{2}  Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms "this Agreement”, “hereof”, "hereunder” and similar expressions refer to
this Agreement (inchuding any schedule now or hercafter annexed hereto) and not te any particular Section or other portion hereof. Untess
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement, In this
Agreement: {i) words importing the singular number only shall include the plural and vice versa and words importing the masculine gender
shall include the feminine and neuter genders and vice versa (ii) the words “inclde”, “ineludes” and "including” mean "include”, "iacludes” or
“including", in each case, "without limitation"; (iit) reference to any agreement or other instrument in writing means such agreement or other
instrument in writing as amended, modified, eeplaced or supplemented from time to time; (iv) ualess otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken heteunder shall be caleutated excluding the day on which the peried
commences and including the day on which the period ends; and (v} whenever any payment to be made or action to be taken hereunder is
required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

{(b)  Successors and Assigns. This Agreement shall enure (o the benefit of and be binding upon the parties hereto and their respective heirs,
executors, administralors, successors and permitted assigns, In any action brought by an assignee of'this Agreement and the Secority Interest
or any part thereof to enforce any rights hereunder, the Grantor shall nol assert against the assignee any claim or defence which the Grantor
now has or hereafter may have against the Bank.

(¢)  Amalgamation. The Grantor acknowledges and agrees that in the event i1 amatgamaltes with any ether company or companies it is the
intention of the parties hereto that the term “Granlor” when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) shalt extend to "Cotlateral™ (as that term is herein defined) in which
any amalgamating company has any rights at the time of amalgamalion and to any "Collateral” in which the amalgamated company thereafter
has any rights, and (ii} shall secure the "Obligations" (as that term is herein defined) of each of the amalgamaling companies and the
amalgamated company to the Bank al the time of amalgamation and any "Obligations” of the amalgamated company to the Bank thereafter
arising,

{d)  Joint and Several, If there is more than one Grantor named herein, the term “Grantor” shall mean all and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall include these of all or any one of them and no Grantor shall have the right of
subrogaticn, excneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner
whatsoever in the composition of or membership ol any firm or company which is a party hereto.

{e)  Attachment of Security Inicrest. The Grantor acknoewledges that value has been given and that the Security Interest granted hereby will
attach when the Grantor signs this Agreement and will attach to Collateral in which the Granlor subsequently acquires any rights, immediately
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this
Agreement.
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No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or

any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor io
the Bank,

Infermation. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring or who tmay acquire an interest in the Security nterest or the Collaterat from the Bank or anyone acting on behalf of the
Bank,

Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not
assign its obligations under this Agreement without the prior writien consent of the Bank.

Amendment. Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing
and duly executed by all of the partics hereto, No course of conducl by the Bank will be deemed to result in an amendment of this Agreement.

Term. This Agreement shall be a continuing agreement in every respect for the paymenl of the Obligations and it shall remain in full force and
effect untif ali of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor or any other Person, the fulfillment of whicls, might result in the creation of Obligations of the Grantor.

Severability. If any provision of this Agreement is determined hy a court of competent jurisdiction to be invalid or unenforeeable in any
respeet, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreemenl.

Governing Law. This Agreement will be govermed by and construed in accordance with the laws of the jurisdiction where the Branch of the
Bank is iocated.

Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or of any other right or remedy. Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor. No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder. Al rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination,

Waiver by the Granter. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way liable and, subject to clause 12{d) herecf, notice of any other action taken by the Bank.

Non-Substitution. The Security Interest is in addition to and not in substitution for any other securily now or hereafier held by the Bank.
Entire Agreement. This Agreement including any schedule now or hereafier annexed herelo, constitutes the entire agreement between the
Grantor and the Bank with respect to the subject matler hereof. There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

Acknowiedgment, The Grantor scknowledges receipt of a fully executed copy of this Agreement and, to the extent permitied by appiicable
taw, waives the right 1o receive a copy of any financing statement, financing change staterment or verification statement in respect of any

registered financing stalement or financing change statement prepared, registered ot issued in connection with this Agreement.

Execution. The Grantor agrees that this Agreement may be execnled electronically and in counterparts.
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"IN WITNESS WHEREOF the Grantor has executed this Agreement this 4th day of April . 2018

HOUSEMASTER TORONTO INC.

Per: l/

(author%d/fignﬁﬁ ) /

Per:

(authorized signaéure}

Signature:

Witness as to execution

Page 100l 12

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name;

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature;

Name:

[Address of Grantor]

Signature:

Name;

{Address of Grantor)



SCHEDULE "A" 169
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province):

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. issued by (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Board') and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

1. By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above
quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above quota/licence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quota/licence.

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the
Bank.

4. The security and/or rights hereby granted shall extend to and include all present and future acquired quota/licence rights issued by the Board
to the Grantor, whether issued under the above quota/licence number of under any other such number.

Page 11 of 12



RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT 170

"RESOLVED THAT:

@)

(b)

I hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of

The and the are hereby authorized for
and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this
Resolution.

Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security
Agreement.”

CERTIFICATE

on the

day of , and that the said Resolution is now in full force and effect.

Page 12 of 12

C/s

Secretary



This is Exhibit “11” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH

171



10/6/22, 12:42 PM Personal Property Lien: Enquiry Result

. . 172

Main Menu New Enquiry

Enquiry Result

File Currency: 050CT 2022

m n All Pages v u m Show All Pages

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted On THE URBAN ENVIRONMENT CENTRE (TORONTO)
File Currency 050CT 2022
File Number Family of Page of Expiry Date Status
Families Pages
654758028 1 9 1 21 08JUL 2024
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
654758028 01 001 20090708 1404 1462 3135 P PPSA 5
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address City Province Postal Code
74 SIX POINT ROAD TORONTO ON M8z22X2
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address City Province Postal Code
1315 THE QUEENSWAY ETOBICOKE ON M8Z1S8
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle  Amount| Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X
Motor Vehicle Year Make Model V.L.N.
Description
General Collateral General Collateral Description
Description

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html 1/20


http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp

10/6/22, 12:42 PM Personal Property Lien: Enquiry Result

Registering Agent Registering Agent 173
GARFINKLE, BIDERMAN LLP
Address City Province Postal Code
1 ADELAIDE ST. EAST, SUITE 801 TORONTO ON M5C2V9
CONTINUED
Type of Search Business Debtor
Search Conducted 'THE URBAN ENVIRONMENT CENTRE (TORONTO)
On
File Currency 050CT 2022
File Number Family | of Page of Pages
Families
654758028 1 9 2 21
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of |Total Motor Vehicle Schedule Registration Number Registered Under
Filing Pages Attached
01 001 20140521 1442 1530 4748
Record Referenced File Number Page No Specific Page Change Required Renewal Correct Period
Amended Amended Years
654758028 X B RENEWAL 5
Reference Debtor/  First Given Name Initial Surname
Transferor

Business Debtor Name
THE URBAN ENVIRONMENT CENTRE (TORONTO)

Other Change Other Change

Reason / Description Reason / Description

Debtor/ Transferee | Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario
Corporation
Number
Address City Province Postal
Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal
Code
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of Maturity No Fixed
Classification Goods Included or Maturity
Date
Motor Vehicle Year Make Model V.LN.
Description

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html

2/20



10/6/22, 12:42 PM

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

General Collateral Description

Registering Agent or Secured Party/ Lien Claimant
CANADIAN SECURITIES REGISTRATION SYSTEMS
Address City

4126 NORLAND AVENUE BURNABY

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)

050CT 2022

File Number Family | of Page of Pages
Families

654758028 1 9 3 21

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record Referenced

Reference Debtor/
Transferor

Other Change

Reason / Description

Debtor/ Transferee

Assignor Name

Secured Party

174

Province Postal
Code

BC V5G 3S8

Caution Page of |Total Motor Vehicle Schedule Registration Number Registered Under
Filing Pages Attached
01 001 20190618 1936 1531 2921
File Number Page No Specific Page Change Required Renewal Correct Period
Amended Amended Years
654758028 X B RENEWAL 5
First Given Name Initial Surname
Business Debtor Name
THE URBAN ENVIRONMENT CENTRE (TORONTO)
Other Change
Reason / Description
Date of Birth First Given Name Initial Surname

Business Debtor Name

Address City

Assignor Name

Secured party, lien claimant, assignee

Address City

Ontario
Corporation
Number

Province Postal
Code

Province Postal
Code

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html 3/20



10/6/22, 12:42 PM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted On

File Currency

Personal Property Lien: Enquiry Result

175
Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of Maturity No Fixed
Goods Included or Maturity
Date
Year Make Model V.LN.
General Collateral Description
Registering Agent or Secured Party/ Lien Claimant
CANADIAN SECURITIES REGISTRATION SYSTEMS
Address City Province Postal
Code

4126 NORLAND AVENUE BURNABY BC V5G 3S8

Business Debtor

THE URBAN ENVIRONMENT CENTRE (TORONTO)

050CT 2022

File Number Family of Page of Expiry Date Status

Families Pages
654758037 |2 9 4 21 08JUL 2024

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

654758037

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle

Caution Page of |Total Motor Vehicle Registration Number
Filing Pages Schedule

01 001 20090708 1404 1462 3136
Date of Birth First Given Name Initial
Business Debtor Name
THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address City
74 SIX POINT ROAD TORONTO
Date of Birth First Given Name Initial
Business Debtor Name
Address City
Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address City
1315 THE QUEENSWAY ETOBICOKE
Consumer Inventory Equipment Accounts Other Motor Vehicle  Amount
Goods Included

X X

Year Make Model

Registered Registration
Under Period

P PPSA 5

Surname

Ontario Corporation Number

Province Postal Code
ON M8Z2X2
Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
ON M8Z1S8

Date of No Fixed

Maturity Maturity Date

or
X

V.L.N.

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html
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10/6/22, 12:42 PM Personal Property Lien: Enquiry Result

Description 176
General Collateral General Collateral Description
Description ASSIGNMENT OF TERM DEPOSITS AND CREDIT BALANCES
Registering Agent Registering Agent
GARFINKLE, BIDERMAN LLP
Address City Province Postal Code
1 ADELAIDE ST. EAST, SUITE 801 TORONTO ON M5C2V9
CONTINUED
Type of Search Business Debtor
Search Conducted ' THE URBAN ENVIRONMENT CENTRE (TORONTO)
On
File Currency 050CT 2022
File Number Family | of Page of Pages
Families
654758037 |2 9 5 21
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of |Total Motor Vehicle Schedule Registration Number Registered Under
Filing Pages Attached
01 001 20140521 1442 1530 4749
Record Referenced File Number Page No Specific Page Change Required Renewal Correct Period
Amended Amended Years
654758037 X B RENEWAL 5
Reference Debtor/  First Given Name Initial Surname
Transferor

Business Debtor Name
THE URBAN ENVIRONMENT CENTRE (TORONTO)

Other Change Other Change

Reason / Description Reason / Description

Debtor/ Transferee | Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario
Corporation
Number
Address City Province Postal
Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal
Code

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html 5/20



10/6/22, 12:42 PM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Consumer |Inventory Equipment Accounts

Goods Included

Year Make Model

General Collateral Description

Registering Agent or Secured Party/ Lien Claimant

CANADIAN SECURITIES REGISTRATION SYSTEMS

Address City

4126 NORLAND AVENUE BURNABY

Business Debtor

THE URBAN ENVIRONMENT CENTRE (TORONTO)

050CT 2022

File Number Family | of Page of Pages
Families

654758037 |2 9 6 21

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

177

Other Motor Vehicle Amount Date of Maturity No Fixed

or Maturity
Date

V.LN.

Province Postal
Code

BC V5G 3S8

Caution Page of |Total Motor Vehicle Schedule Registration Number Registered Under
Filing Pages Attached
01 001 20190618 1936 1531 2930
Record Referenced File Number Page No Specific Page Change Required Renewal Correct Period
Amended Amended Years
654758037 X B RENEWAL 5
Reference Debtor/  First Given Name Initial Surname
Transferor
Business Debtor Name
THE URBAN ENVIRONMENT CENTRE (TORONTO)
Other Change Other Change
Reason / Description Reason / Description
Debtor/ Transferee  Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario
Corporation
Number
Address City Province Postal

Code

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html 6/20



10/6/22, 12:42 PM

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Personal Property Lien: Enquiry Result

Assignor Name

Secured party, lien claimant, assignee

Address

Consumer Inventory Equipment Accounts
Goods

Year Make

General Collateral Description

Registering Agent or Secured Party/ Lien Claimant
CANADIAN SECURITIES REGISTRATION SYSTEMS
Address

4126 NORLAND AVENUE

Business Debtor

Search Conducted On THE URBAN ENVIRONMENT CENTRE (TORONTO)

File Currency

050CT 2022

File Number Family of Page of
Families Pages

755856666 |3 9 7 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

755856666

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 2
Date of Birth First Given Name

Business Debtor Name

THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address

74 SIXPOINT ROAD
Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

City

Included

Model

City

BURNABY

Expiry Date

26SEP 2024

Registration Number

20190926 0956 1532 6869

Initial

City
ETOBICOKE

Initial

City

178

Province Postal
Code

Other Motor Vehicle Amount Date of Maturity No Fixed

or Maturity
Date

V.LN.

Province Postal
Code

BC V5G 3S8

Status

Registered Registration

Under Period
P PPSA 05
Surname

Ontario Corporation

Number

Province Postal Code
ON M8Z2X2
Surname

Ontario Corporation
Number

Province Postal Code

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html
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10/6/22, 12:42 PM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search
Search Conducted On
File Currency

Personal Property Lien: Enquiry Result

MERCEDES-BENZ FINANCIAL
Address
2680 MATHESON BLVD. E. STE 500

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make
2019 MERCEDES-BENZ

General Collateral Description

Registering Agent

D + H LIMITED PARTNERSHIP

Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family |of Page of
Families Pages
755856666 |3 9 8 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

755856666

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

002 2
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

179

City Province |Postal Code
MISSISSAUGA ON L4WOA5

Motor Vehicle  Amount Date of No Fixed

Included Maturity = Maturity Date

or

X 57660.98 20SEP2024

Model V.LN.

2C1446 WD3BFOCD7KP118315
City Province Postal Code
MISSISSAUGA ON L4Z 1H8

Expiry Date Status

26SEP 2024

Registration Number Registered Registration

Under Period
20190926 0956 1532 6869

MERCEDES-BENZ FINANCIAL SERVICES CANADA CORPORATION

Address
2680 MATHESON BLVD. E. STE 500

Consumer
Goods

Inventory Equipment Accounts Other

Initial Surname
Ontario Corporation Number
City Province Postal Code
Initial Surname
Ontario Corporation Number
City Province Postal Code
City Province Postal Code
MISSISSAUGA ON L4WOA5
Motor Vehicle  Amount  Date of No Fixed
Included Maturity Maturity Date

or

8/20



10/6/22, 12:42 PM

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted On

File Currency

Personal Property Lien: Enquiry Result

Year Make

General Collateral Description

Registering Agent

Address

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family of Page of
Families Pages
755856693 4 9 9 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

755856693

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 2
Date of Birth First Given Name

Business Debtor Name

THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address
74 SIXPOINT ROAD

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant
MERCEDES-BENZ FINANCIAL
Address

2680 MATHESON BLVD. E. STE 500

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make
2019 MERCEDES-BENZ

General Collateral Description

Model

City

Expiry Date

26SEP 2024

Registration Number

20190926 0956 1532 6871
Initial
City
ETOBICOKE
Initial
City
City
MISSISSAUGA
Motor Vehicle Amount
Included
X 57660.98
Model
2C1446

V.LN. 180
Province Postal Code
Status

Registered Registration

Under Period
P PPSA 05
Surname

Ontario Corporation
Number

Province Postal Code
ON M82Z2X2
Surname

Ontario Corporation
Number

Province |Postal Code
Province |Postal Code
ON L4WO0A5
Date of No Fixed
Maturity = Maturity Date
or
20SEP2024
V.LLN.
WD3BFOCD4KP134519

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html



10/6/22, 12:42 PM

Registering Agent

CONTINUED

Type of Search

Search Conducted On

File Currency

Personal Property Lien: Enquiry Result

Registering Agent

D + H LIMITED PARTNERSHIP

Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family of Page of
Families Pages
755856693 4 9 10 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

755856693

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

002 2
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

181
City Province Postal Code
MISSISSAUGA ON L4Z 1H8

Expiry Date Status

26SEP 2024

Registration Number Registered Registration

MERCEDES-BENZ FINANCIAL SERVICES CANADA CORPORATION

Address
2680 MATHESON BLVD. E. STE 500

Consumer Inventory Equipment Accounts Other
Goods
Year Make

General Collateral Description

Registering Agent

Address

Under Period
20190926 0956 1532 6871
Initial Surname
Ontario Corporation Number
City Province Postal Code
Initial Surname
Ontario Corporation Number
City Province Postal Code
City Province Postal Code
MISSISSAUGA ON L4WOA5
Motor Vehicle  Amount| Date of No Fixed
Included Maturity Maturity Date
or
Model V.L.N.
City Province Postal Code

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html
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Type of Search

Search Conducted On

File Currency

Personal Property Lien: Enquiry Result

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family of Page of
Families Pages
758305683 |5 9 11 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

758305683

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted On

File Currency

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

01 002
Date of Birth First Given Name

Business Debtor Name

THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address

74 SIX POINT RD
Date of Birth First Given Name
Business Debtor Name

THE URBAN ENVIRONMENT CENTRE

Address
74 SIX POINT RD

Secured Party / Lien Claimant
VAULT CREDIT CORPORATION
Address

41 SCARSDALE ROAD UNIT 5

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make
2020 FORD

General Collateral Description

Registering Agent

VAULT CREDIT CORPORATION
Address

41 SCARSDALE ROAD UNIT 5

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family of Page of
Families Pages
758305683 5 9 12 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

Motor Vehicle
Schedule

Caution Page of |Total
Filing Pages

Expiry Date

05DEC 2025

Registration Number

20191205 1406 1462 8065

Initial
City
ETOBICOKE
Initial
City
ETOBICOKE
City
TORONTO
Motor Vehicle
Included
X
Model
F150
City
TORONTO
Expiry Date
05DEC 2025

Registration Number

Amount

182

Status

Registered Registration
Under Period

P PPSA |6

Surname

Ontario Corporation Number

Province Postal Code
ON M8Z2X2
Surname

Ontario Corporation Number

Province Postal Code
ON M8z2X2
Province Postal Code
ON M3B2R2
Date of No Fixed
Maturity Maturity Date
or
V.L.N.
1FTFW1E43LFA00814
Province Postal Code
ON M3B2R2
Status

Registered Registration
Under Period

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html 11/20
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758305683

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted On

File Currency

Personal Property Lien: Enquiry Result

02 002
Date of Birth First Given Name
Business Debtor Name
GREENSAVER
Address
74 SIX POINT RD
Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

Registering Agent

VAULT CREDIT CORPORATION
Address

41 SCARSDALE ROAD UNIT 5

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family of Page of
Families Pages
758649312 6 9 13 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

758649312

Individual Debtor

Business Debtor

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name

THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address

74 SIXPOINT RD

20191205 1406 1462 8065 P PPSA

Initial

City

ETOBICOKE

Initial

City

City

Motor Vehicle

Included

Model

City
TORONTO

Expiry Date

17DEC 2024

Amount

Registration Number

20191217 1402 9492 0416

Initial

City

ETOBICOKE

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html

s 183

Surname

Ontario Corporation Number

Province Postal Code
ON M8Z2X2
Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code
Date of No Fixed
Maturity Maturity Date

or

V.L.N.

Province Postal Code

ON M3B2R2

Status

Registered Registration
Under Period

P PPSA 05

Surname

Ontario Corporation Number

Postal Code
M8Z 2X2

Province
ON

12/20
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Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted On

File Currency

Personal Property Lien: Enquiry Result

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant
GRANDE NATIONAL LEASING INC

Address
8201 KEELE ST UNIT 1

Consumer Inventory Equipment Accounts Other
Goods

X

Year Make

2020 TAG

General Collateral Description

ADDITIONAL ITEMS AS LISTED ON SCHEDULE B OF LEASE 6452

Registering Agent

Address

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family of Page of
Families Pages
759650679 7 9 14 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

759650679

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

001 2
Date of Birth First Given Name

Business Debtor Name

THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address

74 SIX POINT RD
Date of Birth First Given Name
Business Debtor Name

GREENSAVER

Address
74 SIX POINT RD

Secured Party / Lien Claimant

Initial Surname 184
Ontario Corporation Number

City Province Postal Code
City Province Postal Code
CONCORD ON L4K 1Z4

Motor Vehicle  Amount  Date of No Fixed

Included Maturity Maturity Date

or

X 104133 X

Model V.LN.

TRAILER 2B9BEA327L.C284230
City Province Postal Code

Expiry Date Status

28JAN 2026

Registration Number

Under

20200128 1601 1902 9097 P PPSA

Initial

City

TORONTO

Initial

City

TORONTO

Surname

Registered Registration

Period
06

Ontario Corporation Number

Province
ON

Surname

Postal Code
M8Z 2X2

Ontario Corporation Number

Province
ON

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html

Postal Code
M8Z 2X2
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10/6/22, 12:42 PM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted On

File Currency

Personal Property Lien: Enquiry Result

BLUE CHIP LEASING CORPORATION
Address
156 DUNCAN MILL RD, UNIT 16

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

Registering Agent

ESC CORPORATE SERVICES LTD.
Address

201-1325 POLSON DRIVE

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family |of Page of
Families Pages
759650679 |7 9 15 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

759650679

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

002 2
Date of Birth First Given Name

Business Debtor Name

THE URBAN ENVIRONMENT CENTRE
Address

74 SIX POINT RD
Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer
Goods

Inventory Equipment Accounts Other

City
TORONTO

Motor Vehicle
Included

Model

City
VERNON

Expiry Date

28JAN 2026

Amount

Registration Number

20200128 1601 1902 9097

Initial

City
TORONTO

Initial

City

City

Motor Vehicle
Included

Amount

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html

185
Province Postal Code
ON M3B 3N2
Date of No Fixed
Maturity Maturity Date
or
V.L.N.
Province Postal Code
BC VAT 8H2
Status

Registered Registration
Under Period

Surname

Ontario Corporation Number

Province Postal Code
ON M8Z 2X2
Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code
Date of No Fixed
Maturity Maturity Date

or

14/20



10/6/22, 12:42 PM Personal Property Lien: Enquiry Result

Motor Vehicle Year Make Model V.LN. 186
Description
General Collateral General Collateral Description
Description
Registering Agent Registering Agent
Address City Province Postal Code

END OF FAMILY

Type of Search Business Debtor
Search Conducted On THE URBAN ENVIRONMENT CENTRE (TORONTO)
File Currency 050CT 2022
File Number Family of Page of Expiry Date Status
Families Pages
767647251 8 9 16 21 12NOV 2025
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
767647251 001 4 20201112 1402 1532 8688 P PPSA |5
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address City Province Postal Code
74 SIX POINT ROAD TORONTO ON M8Z 2X2
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
GREENSAVER
Address City Province Postal Code
74 SIX POINT ROAD TORONTO ON M8z 2X2
Secured Party Secured Party / Lien Claimant
ARI FINANCIAL SERVICES INC.
Address City Province Postal Code
600-1270 CENTRAL PARKWAY WEST MISSISSAUGA | ON L5C 4P4
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle  Amount| Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X
Motor Vehicle Year Make Model V.LN.
Description
General Collateral General Collateral Description
Description ALL PRESENT AND FUTURE MOTOR VEHICLES (INCLUDING WITHOUT LIMITATION,

PASSENGER AUTOMOBILES, VANS, TRUCKS, TRUCK-TRACTORS, TRUCK-TRAILERS,
TRUCK-CHASSIS AND TRUCK-BODIES), AUTOMOTIVE EQUIPMENT (INCLUDING

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html 15/20



10/6/22, 12:42 PM

Personal Property Lien: Enquiry Result

Registering Agent Registering Agent 187
CSRS
Address City Province Postal Code
4126 NORLAND AVE BURNABY BC V5G 3S8
CONTINUED
Type of Search Business Debtor
Search Conducted On THE URBAN ENVIRONMENT CENTRE (TORONTO)
File Currency 050CT 2022
File Number Family of Page of Expiry Date Status
Families Pages
767647251 8 9 17 21 12NOV 2025

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number Caution Page of |Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
767647251 002 4 20201112 1402 1532 8688
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle  Amount| Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
Motor Vehicle Year Make Model V.LN.

Description

General Collateral
Description

General Collateral Description

WITHOUT LIMITATION, TRAILERS, BOXES AND REFRIGERATION UNITS),
MATERIALS-HANDLING EQUIPMENT AND OTHER GOODS (WHETHER SIMILAR OR
DISSIMILAR TO THE FOREGOING) LEASED FROM TIME TO TIME BY THE SECURED

Registering Agent Registering Agent

Address City Province Postal Code

CONTINUED

Type of Search Business Debtor
Search Conducted On THE URBAN ENVIRONMENT CENTRE (TORONTO)

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html 16/20



10/6/22, 12:42 PM

File Currency 050CT 2022
File Number Family of
Families
767647251 8 9

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

Personal Property Lien: Enquiry Result

Page of
Pages
18 21

Expiry Date

12NOV 2025

188
Status

File Number

767647251

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

Caution Page of Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period

003 4 20201112 1402 1532 8688
Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party / Lien Claimant
Address City Province Postal Code
Consumer Inventory Equipment Accounts Other Motor Vehicle  Amount| Date of No Fixed
Goods Included Maturity Maturity Date

or

Year Make Model V.LN.

General Collateral Description

PARTY TO THE DEBTOR, TOGETHER WITH, IN EACH CASE, ALL PRESENT AND
FUTURE PARTS, ATTACHMENTS, ACCESSORIES AND ACCESSIONS ATTACHED
THERETO OR INSTALLED THEREIN, AND ALL PROCEEDS OF OR RELATING TO ANY

Registering Agent

Address City Province Postal Code
CONTINUED

Type of Search Business Debtor
Search Conducted On THE URBAN ENVIRONMENT CENTRE (TORONTO)
File Currency 050CT 2022

File Number Family |of Page of Expiry Date Status

Families Pages
767647251 8 9 19 21 12NOV 2025

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number Caution Page of |Total
Filing Pages
767647251 004 4

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html

Motor Vehicle
Schedule

Registration Number

Registered Registration
Under Period

20201112 1402 1532 8688

17/20



10/6/22, 12:42 PM

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted On

File Currency

Personal Property Lien: Enquiry Result

Date of Birth First Given Name
Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description
OF THE FOREGOING.

Registering Agent

Address

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family |of Page of
Families Pages
774803277 9 9 20 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

774803277

Individual Debtor

Business Debtor

Individual Debtor

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

001 2
Date of Birth First Given Name

Business Debtor Name

THE URBAN ENVIRONMENT CENTRE (TORONTO)
Address

74 SIX POINT RD

Date of Birth First Given Name

Initial

City

Initial

City

City

Motor Vehicle
Included

Model

City

Expiry Date

27JUL 2026

Registration Number

Surname

189

Ontario Corporation Number

Province

Surname

Postal Code

Ontario Corporation Number

Province

Province

Date of
Maturity
or

Amount

V.L.N.

Province

Status

Under

20210727 10151901 1743 P PPSA

Postal Code

Postal Code

No Fixed
Maturity Date

Postal Code

Registered Registration

Period

05

Ontario Corporation Number

Initial Surname
City Province
TORONTO ON

Initial Surname

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html

Postal Code
M8Z 2X2
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10/6/22, 12:42 PM

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search
Search Conducted On
File Currency

Personal Property Lien: Enquiry Result

Business Debtor Name

Address

Secured Party / Lien Claimant
MERIDIAN ONECAP CREDIT CORP.
Address

SUITE 1500, 4710 KINGSWAY

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make
2017 ISUZU
2017 ISUZU

General Collateral Description

Ontario CorporaJc?nONumber

City Province Postal Code
City Province Postal Code
BURNABY BC V5H 4M2

Motor Vehicle  Amount  Date of No Fixed

Included Maturity Maturity Date

or

X

Model V.LLN.

NRR JALE5W168H7303705

NRR JALE5W161H7303691

TRUCK(S) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS
REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS THERETO AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE

Registering Agent

ESC CORPORATE SERVICES LTD.
Address

201-1325 POLSON DRIVE

Business Debtor
THE URBAN ENVIRONMENT CENTRE (TORONTO)
050CT 2022

File Number Family |of Page of
Families Pages
774803277 9 9 21 21

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

774803277

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

002 2
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

City Province Postal Code
VERNON BC VAT 8H2
Expiry Date Status
27JUL 2026

Registration Number Registered Registration
Under Period

20210727 1015 1901 1743

Initial Surname

Ontario Corporation Number
City Province Postal Code
Initial Surname

Ontario Corporation Number
City Province  Postal Code
City Province Postal Code

19/20



10/6/22, 12:42 PM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

LAST PAGE

Personal Property Lien: Enquiry Result

Consumer Inventory Equipment Accounts Other Motor Vehicle  Amount| Date of
Goods Included Maturity
or

Year Make Model V.I.N.

General Collateral Description

AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE
PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR
DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

Registering Agent

Address City Province

Note: All pages have been returned.

mn All Pages v um

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

191

No Fixed
Maturity Date

Postal Code

BACK TO TOPa

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy

Statement.

Web Page ID: WEnqResult

Privacy

FAQ

ServiceOntario Contact Centre

System Date: 060CT2022 Last Modified: June 19, 2022
Accessibility Contact us
Terms of Use © Queen's Printer for Ontario 2015

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698110_2022100612402963475c96eb8-e18c-40c4-b184-f11f4976935e.html
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
https://www.ontario.ca/en/contacts/feedback/index.htm
http://www.ontario.ca/government/copyright-information-c-queens-printer-ontario
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
http://www.ontario.ca/government/frequently-asked-questions-general?type=faq
http://www.ontario.ca/government/terms-use

10/6/22, 12:42 PM

Main Menu

Personal Property Lien: Enquiry Result

New Enquiry

Enquiry Result

Type of Search

Search Conducted On

File Currency

File Currency: 050CT 2022

m n All Pages v u m

Note: All pages have been returned.

Business Debtor
GREENSAVER HOME ENERGY SERVICES INC.
050CT 2022

File Number Family of Page of
Families Pages
737894088 1 1 1 1

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

737894088

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name

GREENSAVER HOME ENERGY SERVICES INC.
Address

74 SIX POINT ROAD

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

THE TORONTO-DOMINION BANK BRANCH# 1728
Address

1315 THE QUEENSWAY
Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

Registering Agent

Expiry Date

04APR 2023

Registration Number

20180404 1317 1590 6747

Initial
City
TORONTO
Initial
City
City
TORONTO
Motor Vehicle
Included
X
Model

Amount

192

Status

Registered Registration
Under Period

P PPSA 5

Surname

Ontario Corporation Number
2294860

Province Postal Code
ON M8Z 2X2
Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
ON M8Z 1S8
Date of No Fixed
Maturity Maturity Date
or
V.L.N.

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698114_20221006124145344c4e4c954-23fa-4101-bf32-5e9a1bf43ded.html 1/2


http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp

10/6/22, 12:42 PM Personal Property Lien: Enquiry Result

LOOPSTRA NIXON LLP / REXLAW 193
Address City Province Postal Code
600-135 QUEENS PLATE DRIVE ETOBICOKE ON MW 6V7

LAST PAGE
Note: All pages have been returned.
BACK TO TOP#

BE v 00

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEngResult System Date: 060CT2022 Last Modified: June 19, 2022
Privacy Accessibility. Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698114_20221006124145344c4e4c954-23fa-4101-bf32-5e9a1bf43ded.html 2/2


http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
https://www.ontario.ca/en/contacts/feedback/index.htm
http://www.ontario.ca/government/copyright-information-c-queens-printer-ontario
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
http://www.ontario.ca/government/frequently-asked-questions-general?type=faq
http://www.ontario.ca/government/terms-use

10/6/22, 12:42 PM

New Enquiry

Main Menu

Personal Property Lien: Enquiry Result

Enquiry Result

File Currency: 050CT 2022

m n All Pages v u m

Note: All pages have been returned.

Type of Search

Search Conducted On

File Currency

Business Debtor
HOUSEMASTER TORONTO INC.

050CT 2022

File Number Family of Page of
Families Pages

737894106 1 1 1 1

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

737894106

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
HOUSEMASTER TORONTO INC.
Address

74 SIX POINT ROAD

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

THE TORONTO-DOMINION BANK BRANCH# 1728
Address

1315 THE QUEENSWAY
Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

Registering Agent

Expiry Date

04APR 2023

Registration Number

20180404 1318 1590 6748

Initial
City
TORONTO
Initial
City
City
TORONTO
Motor Vehicle
Included
X
Model

Amount

194

Status

Registered Registration
Under Period

P PPSA 5

Surname

Ontario Corporation Number
2340716

Province Postal Code
ON M8Z 2X2
Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
ON M8Z 1S8
Date of No Fixed
Maturity Maturity Date
or
V.L.N.

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698112_20221006124110409eb066900-657d-41a3-aa33-78180e53c49e.html 1/2


http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp

10/6/22, 12:42 PM Personal Property Lien: Enquiry Result

LOOPSTRA NIXON LLP / REXLAW 195
Address City Province Postal Code
600-135 QUEENS PLATE DRIVE ETOBICOKE ON MW 6V7

LAST PAGE
Note: All pages have been returned.
BACK TO TOP#

BE v 00

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEngResult System Date: 060CT2022 Last Modified: June 19, 2022
Privacy Accessibility. Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/2698112_20221006124110409eb066900-657d-41a3-aa33-78180e53c49e.html 2/2


http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
https://www.ontario.ca/en/contacts/feedback/index.htm
http://www.ontario.ca/government/copyright-information-c-queens-printer-ontario
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
http://www.ontario.ca/government/frequently-asked-questions-general?type=faq
http://www.ontario.ca/government/terms-use

This is Exhibit “12” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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MONTHLY COMPLIANCE CERTIFICATE
The Urban Envitonment Centre (toronto) O/a Greensaver

To: The Toronto-Dominion Bank
Mississauga Commercial Banking Centre
20 Milverton Dr.
Mississauga, Ontario
L5R 3G2

Telephone No.: 416-259-9227
Fax No.: 416-259-9203

Attention: Enrique Garrido

Reference is made to a credit agreement dated as of February 27, 2018 between The Urban Environment
Centre (toronto) Ola Greensaver, (the "Borrower") and The Toronto-Dominion Bank (the "Bank"). This
Monthly Compliance Certificate is delivered for the month ending _AU& 3y , 2022 (the "Period").

1, Maija Nappi, the VP of Finance & Administration of the Borrower in such capacity, hereby cerlify that:

1. | am the duly appointed as authorized officer of the Borrower and as such | am providing this certificate for and
on behalf of the Borrower pursuant to the Credit Agreement.

2. | am familiar with and have examined the provisions of the Credit Agreement.

3. To the best of my knowledge, information and belief, and after due inquiry, no Default or Event of Default has
occurred and is continuing as of the date hereof.

4, As at _Aus Sl,z.o}b , the Borrower was in compliance with all covenants set out in the Credit Agreement,
including without limitation the financial tests set out in the Credit Agreement.

5. The Borrowing Base Condition in respect of the Period showed a ____ surplus / _L/shortage (check one) of
$

6. The Borrowir;g Base in respect of the Period was $ 3 , 552: é‘?‘/.

Please refer to the enclosed page(s) for Definition and Calculations.

Dated this 6" day of _S&rT 204

Prepared By: Acknowledged By:

Title:_V2_af Gatace s Apryn Title:




198

1. Borrowing Base Condition

Ensure outstanding advances under Facility 1, including the face amount of any outstanding undrawn L/Cs, and
L/Gs will be at all times the lesser of:
a) CDN $2,500,000 or its US$ Equivalent AND,
b) The tolal of:
() 80% of eligible Investment Grade receivables, plus
(ily 75% of eligible other receivables, plus
(iil) Cash security of $310,000 pledged to the Bank and restrained, less
(iv) Customer deposits, less
(v) Priority payables.

+ Eligible Investment Grade receivables is defined as receivables owing from companies with a public debt
rating of Moody's BBB+ or better, net of recelvables over 90 days from invoice date.
+ Eligible other receivables are defined as receivables owing from any other Ganadian or American

company or individual, net of receivables over 80 days from invoice date, related accounts, contra payables,
or otherwise specifically excluded by the Bank.

. Customer deposits are defined as any advance payments received by the Borrower.
+ Priority payables are defined as any payable that would rank ahead of the Bank's security including but not
limited to government remittances and trust funds held by the Borrower.

Gross Eligible Investment Grade Accounts Recelvables —
Less: Over 90 Day Accounts —
Marginable A/R

Margined A/R's @ 80% (A) A 2 A

Gross Other Account Receivableé , '
Less: Over 90 Day Accounts
Less: Related Accotints

Less: Customer deposits
Less: Priority payables
Marginable A/IR

Margined A/R's @ 75% (B)

Plus Cash security (C) | 210 000
Total Borrowing pase (A+B+C) l 3, 3326 gy
Utilization of Facility Ty [ L UK ArS

OVERALL SURPLUS/(SHORTAGE) [ /@2, <)




This is Exhibit “13” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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Bla ney Blaney McMurtry LLP | Lawyers @416—593—1221

C M U rtr 2 Queen Street East | Suite 1500
. yLLP Toronto, Ontario M5C 3G5 @Blaney.com

Eric Golden
D: 416-593-3927 F: 416-596-2049
egolden@blaney.com

Ocober 7, 2022
BY REGULAR MAIL AND REGISTERED MAIL

Urban Environment Toronto (Centre)
c/o Vladan Veljovic

74 Six Point Road

Toronto, ON M8Z 2X2

Urban Environment Toronto (Centre)
c/o Vladan Veljovic

22 Southport Street, Unit 428
Toronto, ON M6S 4Y9

Urban Environment Toronto (Centre)
c/o Majia Nappi

74 Six Point Road

Toronto, ON M8Z 2X2

Urban Environment Toronto (Centre)
c/o Bita Keynejad

74 Six Point Road

Toronto, ON M8Z 2X2

Dear Sir/Madam:

RE: The Toronto-Dominion Bank (“TD”) and Urban Environment Toronto (Centre)
(“UETC”)

We are the lawyers for TD with respect to the above-referenced matter.
As of October 5, 2022, UETC was indebted to TD for:

i. Operating line of credit established pursuant to a Demand Operating Facility
Agreement dated July 5, 2019, as amended at an interest rate of prime plus 1.25%,
currently being 6.7%: $3,873,253.31 (the “Operating Loan”);

ii. Two TD Visa credit card facilities Business Visas: $9,029.26 (the “Visa Loans”), which

The Operating Loan is secured by way of a General Hypothecation of Stocks and Bonds from
UETC dated July 9, 2009, a General Security Agreement over all assets and undertaking of UETC
dated May 5, 2014 and an Assignment of Term Deposits and Credit Balances from UETC dated
April 4, 2018 (collectively, the “Security Agreements”).
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On behalf of our client, and in accordance with the terms of the Operating Loan, the Visa Loans
and the Security Agreements, we hereby make demand on you for payment to our client of:

i. $3,873,253.31 in respect of the Operating Loan; and

i. $9,029.26 in respect of the Visa Loans,

plus any accrued interest on these loan facilities from October 6, 2022, to the date of payment at
the rate prescribed under each of the Loans, plus legal fees, disbursements and HST of
$2,825.00.

If you fail to comply with this demand on or before October 17, 2022 we will take whatever steps
we deem necessary to protect our client’s interest without further notice. In this regard, we
enclose a Notice pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act.

Yours very truly,

Blaney McMurtry LLP

"

Eric Golden
EG/kv
Encl.

Page 2 of 2
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FORM 115
Notice of Intention to Enforce Security
(Subsection 244(1) of the Bankruptcy and Insolvency Act)

Urban Environment Toronto (Centre)
c/o Vladan Veljovic

74 Six Point Road

Toronto, ON M8Z 2X2

Urban Environment Toronto (Centre)
c/o Vladan Veljovic

22 Southport Street, Unit 428
Toronto, ON M6S 4Y9

Urban Environment Toronto (Centre)
c/o Majia Nappi

74 Six Point Road

Toronto, ON M8Z 2X2

Urban Environment Toronto (Centre)
c/o Bita Keynejad

74 Six Point Road

Toronto, ON M8Z 2X2

TAKE NOTICE THAT:

1.

The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described below:

(a) intangibles, proceeds, books and records, equipment, inventory, real estate and other
property.
The security that is to be enforced is in the form of the following:

(a) General Security Agreement over all assets and undertaking of Urban Environment
Toronto (Centre) dated May 5, 2014.

(b) Assignment of term deposits and credit balances from Urban Environment Toronto
(Centre) April 4, 2018

(c) General Hypothecation of Stocks and Bonds from Urban Environment Toronto (Centre
dated July 9, 2009,

The total amount of indebtedness secured by the security is $3,882,282.57, plus interest
from October 6, 2022, and costs.
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4. The secured creditor will not have the right to enforce the security until after the expiry of
the 10 day period following the sending of this notice unless the insolvent person consents

to an earlier enforcement.

DATED at Toronto on October 7, 2022

THE TORONTO-DOMINION BANK
by its lawyers
BLANEY McMURTRY LLP

e N —
" ~

Per:

Eric Golden
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Bla ney Blaney McMurtry LLP | Lawyers @416—593—1221

C M U rtr 2 Queen Street East | Suite 1500
. yLLP Toronto, Ontario M5C 3G5 @Blaney.com

Eric Golden
D: 416-593-3927 F: 416-596-2049
egolden@blaney.com

Ocober 7, 2022
BY REGULAR MAIL AND REGISTERED MAIL

Greensaver Home Energy Service Inc.
c/o Vladan Veljovic

74 Six Point Road

Toronto, ON M8Z 2X2

Greensaver Home Energy Service Inc.
c/o Vladan Veljovic

22 Southport Street, Unit 428

Toronto, ON M6S 4Y9

Greensaver Home Energy Service Inc.
c/o Majia Nappi

74 Six Point Road

Toronto, ON M8Z 2X2

Greensaver Home Energy Service Inc.
c/o Bita Keynejad

74 Six Point Road

Toronto, ON M8Z 2X2

Dear Sir/Madam:

RE: The Toronto-Dominion Bank (“TD”) and Urban Environment Toronto (Centre)
(“UETC”)

We are the lawyers for TD with respect to the above referenced matter.
We refer to unlimited guarantee of Greensaver Home Energy Service Inc. (“Greensaver”) in
favour of TD dated April 4, 2018, with respect to the debts and liabilities of UETC owing to TD
(the “Guarantee”).
As of October 5, 2022, UETC was indebted to TD for:
i. Operating line of credit established pursuant to a Demand Operating Facility
Agreement dated July 5, 2019, as amended at an interest rate of prime plus 1.25%,

currently being 6.7%: $3,873,253.31 (the “Operating Loan”); and

ii. Two TD Visa credit card facilities Business Visas: $9,029.26 (the “Visa Loans”), which



205

The Guarantee is secured by way of a General Security Agreement dated April 4, 2018 over all
assets and undertaking of Greensaver (the “GSA”).

On behalf of our client, and in accordance with the terms of the Operating Loan, the Visa Loans,
the Guarantee and the GSA, we hereby make demand on you for payment to our client of:

i. $3,873,253.31 in respect of the Operating Loan; and

ii. $9,029.26 in respect of the Visa Loans,

plus any accrued interest on these loan facilities from October 6, 2022, to the date of payment at
the rate prescribed under each of the Loans, plus legal fees, disbursements and HST of
$2,825.00.

If you fail to comply with this demand on or before October 17, 2022 we will take whatever steps
we deem necessary to protect our client’s interest without further notice. In this regard, we
enclose a Notice pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act.

Yours very truly,

Blaney McMurtry LLP

e N —
_—= ~

Eric Golden
EG/kv
Encl.

Page 2 of 2
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FORM 115
Notice of Intention to Enforce Security
(Subsection 244(1) of the Bankruptcy and Insolvency Act)

Greensaver Home Energy Service Inc.
c/o Vladan Veljovic

74 Six Point Road

Toronto, ON M8Z 2X2

Greensaver Home Energy Service Inc.
c/o Vladan Veljovic

22 Southport Street, Unit 428

Toronto, ON M6S 4Y9

Greensaver Home Energy Service Inc.
c/o Majia Nappi

74 Six Point Road

Toronto, ON M8Z 2X2

Greensaver Home Energy Service Inc.
c/o Bita Keynejad

74 Six Point Road

Toronto, ON M8Z 2X2

TAKE NOTICE THAT:

1.

The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described below:

(a) intangibles, proceeds, books and records, equipment, inventory, real estate and other
property.
The security that is to be enforced is in the form of the following

(a) General Security Agreement over all assets and undertaking of Greensaver Home
Energy Service Inc. dated April 4, 2018

The total amount of indebtedness secured by the security is $3,882,282.57, plus interest
from October 6, 2022, and costs.

The secured creditor will not have the right to enforce the security until after the expiry of
the 10 day period following the sending of this notice unless the insolvent person consents
to an earlier enforcement.

DATED at Toronto on October 7, 2022

THE TORONTO-DOMINION BANK
by its lawyers
BLANEY McMURTRY LLP

@»—ﬂ

Per:

Eric Golden
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Bla ney Blaney McMurtry LLP | Lawyers @416—593—1221

C M U rtr 2 Queen Street East | Suite 1500
. yLLP Toronto, Ontario M5C 3G5 @Blaney.com

Eric Golden
D: 416-593-3927 F: 416-596-2049
egolden@blaney.com

Ocober 7, 2022
BY REGULAR MAIL AND REGISTERED MAIL

Housemaster Toronto Inc.
c/o Vladan Veljovic

74 Six Point Road
Toronto, ON M8Z 2X2

Housemaster Toronto Inc.
c/o Vladan Veljovic

22 Southport Street, Unit 428
Toronto, ON M6S 4Y9

Housemaster Toronto Inc.
c/o Majia Nappi

74 Six Point Road
Toronto, ON M8Z 2X2

Housemaster Toronto Inc.
c/o Bita Keynejad

74 Six Point Road
Toronto, ON M8Z 2X2

Dear Sir/Madam:

RE: The Toronto-Dominion Bank (“TD”) and Urban Environment Toronto (Centre)
(“UETC”)

We are the lawyers for TD with respect to the above-referenced matter.
We refer to unlimited guarantee of Housemaster Toronto Inc. (“Housemaster”) in favour of TD
dated April 4, 2018, with respect to the debts and liabilities of UETC owing to TD (the
“Guarantee”).
As of October 5, 2022, UETC was indebted to TD for:
i. Operating line of credit established pursuant to a Demand Operating Facility
Agreement dated July 5, 2019, as amended at an interest rate of prime plus 1.25%,

currently being 6.7%: $3,873,253.31 (the “Operating Loan”); and

ii. Two TD Visa credit card facilities Business Visas: $9,029.26 (the “Visa Loans”), which
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The Guarantee is secured by way of a General Security Agreement dated April 4, 2018 over all
assets and undertaking of Housemaster (the “GSA”).

On behalf of our client, and in accordance with the terms of the Operating Loan, the Visa Loans,
the Guarantee and the GSA, we hereby make demand on you for payment to our client of:

i. $3,873,253.31 in respect of the Operating Loan; and

ii. $9,029.26 in respect of the Visa Loans,

plus any accrued interest on these loan facilities from October 6, 2022, to the date of payment at
the rate prescribed under each of the Loans, plus legal fees, disbursements and HST of
$2,825.00.

If you fail to comply with this demand on or before October 17, 2022 we will take whatever steps
we deem necessary to protect our client’s interest without further notice. In this regard, we
enclose a Notice pursuant to subsection 244(1) of the Bankruptcy and Insolvency Act.

Yours very truly,

Blaney McMurtry LLP

e N —
_—= ~

Eric Golden
EG/kv
Encl.

Page 2 of 2
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FORM 115
Notice of Intention to Enforce Security
(Subsection 244(1) of the Bankruptcy and Insolvency Act)

Housemaster Toronto Inc.
c/o Vladan Veljovic

74 Six Point Road
Toronto, ON M8Z 2X2

Housemaster Toronto Inc.
c/o Vladan Veljovic

22 Southport Street, Unit 428
Toronto, ON M6S 4Y9

Housemaster Toronto Inc.
c/o Majia Nappi

74 Six Point Road
Toronto, ON M8Z 2X2

Housemaster Toronto Inc.
c/o Bita Keynejad

74 Six Point Road
Toronto, ON M8Z 2X2

TAKE NOTICE THAT:

1.

The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described below:

(a) intangibles, proceeds, books and records, equipment, inventory, real estate and other
property.
The security that is to be enforced is in the form of the following:

(a) General Security Agreement over all assets and undertaking of Housemaster Toronto
Inc. dated April 4, 2018

The total amount of indebtedness secured by the security is $3,882,282.57, plus interest
from October 6, 2022, and costs.

The secured creditor will not have the right to enforce the security until after the expiry of
the 10 day period following the sending of this notice unless the insolvent person consents
to an earlier enforcement.

DATED at Toronto on October 7, 2022

THE TORONTO-DOMINION BANK
by its lawyers
BLANEY McMURTRY LLP

@»—ﬂ

Per:

Eric Golden
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From: Furfaro Kathryn

To: Furfaro Kathryn

Subject: FW: Re. GreenSaver Inc. - a TD Customer for 15+ years
Date: October 17, 2022 1:25:36 PM

From: Michael Langstaff <langstaffmichael@gmail.com>
Sent: Monday, October 17, 2022 3:33 AM

To: Thomas, Ross <ross.j.thomas@td.com>

Subject: Re. GreenSaver Inc. - a TD Customer for 15+ years

CAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST

ATTENTION : COURR EL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N'OUVREZ PAS DE P ECES JOINTES AUXQUELS VOUS NE FAITES PAS CONFIANCE

Ross, my name is Michael Langstaff and | am Vice Chairman for GreenSaver Inc. GreenSaver located in Etobicoke has been a TD customer for over 15
years. | was told that our account was under your jurisdiction. If not then you can send it to your counterpart in the TD Bank. Either way | would
appreciate a call back one way or the other.

We -GreenSaver Inc.- have a line of credit of $3 8M CAD that has been called; all accounts frozen and the insolvency law firm representing TD Bank has
demanded we repay the loan by October 17th, 2022. The letter from the Insolvency law firm Blaney & McMurtry who represent the TD Bank blindsided
us. We had been told numerous times over the last months by the TD restructuring group that as we restructured our business not to worry the TD Bank
would support us and then we get this letter from the insolvency lawyer with no advance notice.

The TD Bank’s actions have put our company at great risk!!

We are a non profit energy conservation company (31 years old) that implements energy conservation retrofit programs for homes and businesses in
Ontario. The majority of our business is with ||| | | | |G - ‘D -
two customers represent 80% of our business and are rock solid credit and contractually bound to pay. On a side note our AR is currently at $4 3M CAD
and the majority 85% of the AR is with || | | | NG - ‘' ooy So
you have security in spades. All the receivables are contractual bound and must be paid by these firms. In the past 20 years we’ve had next to $0 bad
debt so the AR is solid. The TD loan is secured against the AR only. That said the fact that by freezing our accounts you have basically caused us to have to
layoff all our 160 associates and cease doing business. Because of this action our business is in jeopardy. We are trying to contain the word getting out on
the street that the Bank is forcing us into Bankruptcy/ Receivership. This is extremely difficult to do and longer this goes on the worse it’s going to get.
We need someone to act quickly and reinstate our loan and support.

E H r -301-
Background:

The reason | am writing to you is that the TD Bank called our loan of $3.8M CAD. We received a letter from an insolvency law firm by the name of Blaney
& McMurtry - Eric Golden representing the TDBank saying that effective immediately are bank accounts and credit cards were frozen and that we had
until October 17th, 2022 to pay the demand loan or the TD Bank would push us into bankruptcy/receivership. This letter dated October 7, 2022 arrived in
our mail box sometime after the 7th and as soon as our President got the letter he was on the phone to the TD restructuring account representative and
left numerous messages with the TD Account manager to call him. Numerous messages were left asking for a meeting to discuss the letter. The TD
Account representative ignored the President’s calls and after a few days the President of GreenSaver tried get a hold of his supervisor but got a voice
mail indicating she was on vacation and out of the office. He continued to phone the TD restructuring representative but there was no response.

Pushed to the brink and with payroll due to the 160 GreenSaver associates on Thursday October 12th and after consulting with our labour lawyers and
HR, we were forced to temporarily layoff all are 160 people. Why did layoff all our associate because the TD Bank froze our bank accounts without any
pre-warning.

Ross, you need to know that we had had numerous bank meetings in past 4 months regarding our business and the fact that we had a significant contract
with- that was not renewed and as a result we were restructuring the company. We apprised the TD Restructuring group of our situation and
told the TD representative what we were doing to restructure and size down the business. The TD restructuring representative assured us that the TD
Bank was there to support us and help us manage through our cash crunch. The TD representative indicated that we did not have to worry and there was
some tolerance on the line of credit and we could go over the line somewhat and that wouldn’t be a problem. We gave the TD representative our
recovery plan indicating we would be laying off some people and more of necessary. The TD Representative told us do not worry the TD Bank would help
us through this restructuring plan. After all, we had/have been a loyal customer of TD Bank for over 15 years.

What followed hit us blindly and has put our business in peril.
Can you please phone me this morning ASAP to discuss this matter? | can be reached at 905-301-3795. This is clearly an URGENT matter and the
company is trying to minimize the damage but with everyone laid off and the 31 year old company not operating the word is leaking out to the public,

our customers ||l I 2nd others. plus our suppliers etc. We are trying to prevent the word getting out but it’s extremely difficult.

We are a social responsible non profit Ontario company that has been in operations for 31 years. We have grown substantial over the years and in the
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last TD Bank has shared in our growth. The financial analysis of our company is only one part of the overall analysis. We are seen by Ontarians, our
customers|ji|. | N M ctc 2nd our associates as a key player to bringing energy conservation to Ontario. | am sure the TD Bank
shares similar values when it comes to social responsibility and being a good corporate citizen and supporting energy efficiency , the environment and
reducing our carbon imprint as we move lower energy usage and help Ontarians and others move toward Net Zero. | know that we at GreenSaver Inc. a
non profit company have been doing this for 31 years and all our associates, our customers and our Board members fully support or business. Our
Chairman of the Board Peter D’Uva is ex EVP Toronto Hydro and Our PR/Government relations Board member Hazel McCallion full support GreenSaver.
It would a tragedy to see GreenSaver close its doors.

Ross, | look forward to your call.

Yours truly,

Michael Langstaff
905-301-3795

Ps. The TD Bank representative finally got back to our President on Thursday October 12th and the rep agreed to come out to our offices to meet with us.
Note: that was after we laid everyone off so the damage was done. We met with the TD. Restructuring Account Representative on Friday October 13th
at 12 noon on our offices. The representative said he was bringing another TD representative to discuss our business. | was asked to go to the meeting in
our Etobicoke offices and the core GreenSaver management team and myself were surprised when the TDBank representative introduced the 2nd bank
representative as a not a TD associate but an insolvency consultant - Byran Gelman of Albert Gelman. At the meeting they asked us to tell them about
our business. Mr. Gelman knew very little if anything about our business, hadn’t seen our financial statements and the TD Representative didn’t really
participate much. | was taken aback to say the least. From my perspective the TD Representative didn’t really know much about our business either. | did
ask him if had looked at our financial statements and to he said yes.

After we spent 1 5 hours explaining our business, going through our recovery plan and how we would pay down the LOC over the next 12 months; we
walked through our empty facilities and warehouse (they wondered why there were no people, | said because we laid them off). The last half hour was
spent by the insolvency consultant trying to assess the value of our assets. Our take away at the end of the meeting was the TD representative and the
consultant really seem more interested in liquidating the business and supposedly limiting the Bank’s exposure rather that listening to the client and
looking at their recovery plan. At least that was our impression. At the end of the meeting we asked the Bank for another meeting sooner ASAP. We
settled on Tuesday October 17th 2022 @ 10 am at our offices. because the liquidation consultant was busy on Monday. | guess he has a lot of business
happening. The TD Bank representatives said they would give us feedback on our recovery plan and our detailed 12 month calendarized cash flow
statement showing how we will restructure the business and payback the TD Bank’s LOC. Based on past experience I’'m not hopefully that they will do
this but let’s hope they do. We told the TD Bank representatives that we would give them a fully updated recovery plan along with a detailed 12 month
cash flow statement by 10am Monday October 16th (by 10am today).

Ross based on what has happened to date | am not sure that the TD Bank understands the severity of the situation and if we don’t get a response quickly
then | think we are beyond salvaging the company. It would be a crying shame to see this Company fall. Our restructuring plan is solid and the detailed
cash flow shows that the TDBank is much better off working with their customer of 15+ years rather than forcing our Company into bankruptcy/

receivership.

| can send you our recovery plan and detailed cash flow statement if you want it. Let me know if you need it and | can send it.

Internal



This is Exhibit “15” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH

213



214

From: Furfaro, Kathryn

Sent: Monday, October 17, 2022 7:43 PM

To: langstaffmichael@gmail.com

Cc: Santillo, Vincent <Vincent.Santillo@td.com>

Subject: RE: FW: Re. GreenSaver Inc. - a TD Customer for 15+ years

Without Prejudi
Good evening Michael,
Thank you for the call at 3pm today.

The Bank is not in agreement with the representations made in your correspondence and in your call today. The Bank continues to reserve all rights with respect
to the same. As discussed:

e We are unable to accommodate your request for the operating line, currently in a significant and uncured borrowing base deficit, to be reinstated with
full availability on the sole basis 'of being a TD customer for 15 years'.

e We are unable to accommodate your request for the significant and uncured borrowing base shortfall to remain uncured on the basis that 'as a customer,
the Bank must do what you say'.

e We were unable to accommodate your request to meet with a titled bank officer at the timing request of the earlier of 4pm or immediately.

e We are not in agreement with your statement that your employees will be 'on the streets because of the Bank'.

You indicated on the call that you have reviewed a turnaround plan in detail and believe the business is operating acceptably. The Bank continues to be
concerned with the going concern nature of the business and various defaults, including but not limited to: material forecasted net losses, material cash deficits,
material current and projected borrowing base shortfalls, an inability to fund working capital needs, no acceptable business funding plan in the near-term, and
an overall material adverse change in the business. The facilities are repayable on demand, the Bank issued payment demands that are now expired, and the
Bank does not waive any rights to the same.

As discussed on the call, we would encourage you to direct this type of correspondence through your legal counsel. Any complaints with respect to the Bank or
employees can further be directed to the Ombudsman or alternatively to our Customer Care team. The Associate Vice President of the Financial Restructuring
Group, Vincent Santillo, is copied herein and is up-to-date on your file.

Katie

Katie Furfaro | Manager, Commercial Credit | Financial Restructuring Group | TD Bank Financial Group
3140 Dufferin Street, Toronto ON M6A 2T1
613.716.8447 | kathryn.furfaro@td.com

From: Michael Langstaff <langstaffmichael@gmail.com>

Sent: Monday, October 17, 2022 3:45 PM

To: Furfaro, Kathryn <Kathryn.Furfaro@td.com>

Subject: Re: FW: Re. GreenSaver Inc. - a TD Customer for 15+ years

CAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS

ATTENTION : COURRIEL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N'OUVREZ PAS DE PIECES JOINTES AUXQUELS VOUS NE FAITES PAS CONFIANCE

Katie, it was nice talking with you on the phone today.

As discussed on the phone, you agreed to let your Manager know that | would like to talk to him/her ASAP. Also, you agreed to send me his/her contact details in
the next hour.

| look forward to getting your Boss’s contact details so | can discuss our account with him/her before 4PM today but if not today early tomorrow morning.
Thanks again for your call and your assistance.

Kind regards,

Michael Langstaff

Vice Chairman GreenSaver Inc.
905-301-3795 Cell
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On Mon, Oct 17, 2022 at 2:50 PM Michael Langstaff <langstaffmichael@gmail.com> wrote:
Katie, | left a message on your voice mail just now. | can talk with you now if you are available. If not, give me a time that works for you. Note | would like to

talk to you ASAP but for sure before 4PM today.

Please advise when you can call me.
My cell number is 905-301-3795.

Thank you in advance for returning my call/email.
Best regards,,
Michael Langstaff

Vice Chairman GreenSaver Inc.
905-301-3795 Cell

On Mon, Oct 17, 2022 at 2:06 PM Michael Langstaff <langstaffmichael@gmail.com> wrote:

Thank you for your email Katie.

Katie, | can talk to now if you would like.
Best regards,

Michael Langstaff

Vice Chairman GreenSaver Inc.

905-301-3795 Cell

On Mon, Oct 17, 2022 at 1:54 PM Furfaro, Kathryn <Kathryn.Furfaro@td.com> wrote:

Good afternoon Michael,

Thank you for your letter below.

You may direct banking correspondence to my attention going forward.

Please advise on preferred timing for a call today or tmw and | will do my best to accommodate.
Kind regards,

Katie

Katie Furfaro | Manager, Commercial Credit | Financial Restructuring Group | TD Bank Financial Group

3140 Dufferin Street, Toronto ON M6A 2T1
613.716.8447 | kathryn.furfar .com
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Date Description Debit

Oct 17, 2022 39,574 .61
Oct 17, 2022 3,930.14
Oct 17, 2022 2,610.66
Oct 17, 2022 48.00
Oct 14, 2022

Oct 14, 2022 22.60
Oct 11, 2022

Oct 06, 2022 48.00
Oct 06, 2022 48.00
Oct 06, 2022 48.00
Oct 06, 2022

Oct 05, 2022

Oct 05, 2022

Oct 05, 2022

Oct 05, 2022 7,031.62
Oct 05, 2022 6,764.56
Oct 05, 2022 113.00
Oct 05, 2022 48.00
Oct 05, 2022

Oct 04, 2022

Oct 04, 2022 1,148.08
Oct 03, 2022 293.80
Oct 03, 2022 1,961.15
Oct 03, 2022 300.00
Oct 03, 2022 25,981.12
Oct 03, 2022

Sep 29, 2022 21,691.62
Sep 29, 2022 1,000.00
Sep 29, 2022 36,000.00

217

Credit Balance

$3,846,814.79)
$3,807,240.18)
$3,803,310.04)
$3,800,699.38)
$3,800,651.38)
$3,800,673.98)

22.60

P P W - P W -

31,000.00 ($3,800,651.38)

$3,831,651.38)
$3,831,603.38)
$3,831,555.38)
$3,831,507.38)

s PR PN

24,000.00
7,031.62 ($3,855,507.38)

113.00 ($3,862,539.00)
6,764.56 ($3,862,652.00)
($3,869,416.56)
($3,862,384.94)

($3,855,620.38)

($3,855,507.38)
35,000.00 ($3,855,459.38)
1,148.08 ($3,890,459.38)
($3,891,607.46)
($3,890,459.38)
($3,890,165.58)
($3,888,204.43)
($3,887,904.43)
38,000.00 ($3,861,923.31)
($3,899,923.31)
($3,878,231.69)
($3,877,231.69)



Sep 28,

Sep 28,
Sep 28,
Sep 27,
Sep 27,
Sep 27,
Sep 27,
Sep 27,
Sep 26,
Sep 23,
Sep 22,
Sep 21,
Sep 21,
Sep 21,
Sep 21,
Sep 21,
Sep 21,
Sep 21,
Sep 21,
Sep 21,

Sep 21,
Sep 21,
Sep 21,
Sep 21,

Sep 21,

Sep 21,
Sep 21,
Sep 20,
Sep 20,
Sep 19,
Sep 19,
Sep 16,

2022 672.43
2022 22.60
2022

2022 409,778.03
2022 31,000.00
2022

2022 4,786.90
2022 2,513.10
2022

2022 3,289.35
2022

2022 36,430.81
2022 485,000.00
2022 33.47
2022 11,542.00
2022 348.49
2022 745.80
2022 523.88
2022 27.00
2022 1,859.84
2022 200.97
2022 280.49
2022 200.97
2022 342.84
2022 11,457.37
2022 87.27
2022

2022 79247
2022 79247
2022 1,000.00
2022

2022
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($3,841,231.69)

($3,840,559.26)

8.680.49 ($3,840,536.66)
($3,849,217.15)
($3,439,439.12)
14,135.79 ($3,408,439.12)
($3,422,574.91)
($3,417,788.01)
40,000.00 ($3,415,274.91)
($3,455,274.91)
43,373.20 ($3,452,015.56)
($3,495,388.76)
($3,458,957.95)
($2,973,957.95)
($2,973,924.48)
($2,962,382.48)
($2,962,033.99)
($2,961,288.19)
($2,960,764.31)
($2,960,737.31)

($2,958,877.47)
($2,958,676.50)
($2,958,396.01)
($2,958,195.04)

($2,957,852.20)

($2,946,394.83)
966,252 67 ($2,946,307.56)
($3,912,560.23)
($3,911,767.76)
($3,910,975.29)

14,000.00 ($3,909,975.29)
26,000.00 ($3,923,975.29)



Sep 15,
Sep 15,
Sep 15,
Sep 15,
Sep 15,
Sep 15,
Sep 15,
Sep 15,
Sep 14,
Sep 14,

Sep 13,

Sep 13,

Sep 13,
Sep 13,
Sep 12,
Sep 09,
Sep 09,
Sep 07,

Sep 07,

Sep 07,
Sep 07,
Sep 07,
Sep 07,
Sep 07,

Sep 06,

Sep 06,

Sep 02,
Sep 01,
Sep 01,
Sep 01,
Sep 01,
Sep 01,
Aug 31,

2022 22.60
2022 60,816.19
2022 3,930.14
2022 1,330.88
2022 290.00
2022 875.00
2022 39,000.00
2022
2022 350.00
2022
2022 6,764.56
2022 7,031.62
2022 389,996.02
2022
2022
2022
2022
2022 1.50
2022 4,309.54
2022
2022
2022
2022
2022
2022 508.50
2022 1,618.76
2022
2022 293.80
2022 1,961.15
2022 1,148.08
2022 26,685.84
2022
2022 20,013.51
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($3,949,975.29)
($3,949,952.69)
($3,889,136.50)
($3,885,206.36)
($3,883,875.48)
($3,883,585.48)
($3,882,710.48)
5,000.00 ($3,843,710.48)
($3,848,710.48)
157,000.00 ($3,848,360.48)

($4,005,360.48)

($3,998,595.92)

($3,991,564.30)
3,332.45($3,601,568.28)
57.000.00 ($3,604,900.73)
32.000.00 ($3,661,900.73)
85,768.31 ($3,693,900.73)
($3,779,669.04)

($3,779,667.54)

5,000.00 ($3,775,358.00)
5,000.00 ($3,780,358.00)
5,000.00 ($3,785,358.00)
2 500.00 ($3,790,358.00)
42,000.00 ($3,792,858.00)

($3,834,858.00)

($3,834,349.50)

34.000.00 ($3,832,730.74)
($3,866,730.74)
($3,866,436.94)
($3,864,475.79)
($3,863,327.71)

8,266.64 ($3,836,641.87)
($3,844,908.51)



Aug 31,
Aug 31,
Aug 31,
Aug 30,
Aug 30,
Aug 30,

Aug 26,

Aug 26,
Aug 26,
Aug 26,
Aug 25,
Aug 25,

Aug 24,

Aug 24,
Aug 24,
Aug 24,
Aug 24,
Aug 24,
Aug 24,
Aug 24,
Aug 24,

Aug 22,

Aug 22,
Aug 22,
Aug 22,
Aug 22,
Aug 19,
Aug 19,
Aug 19,
Aug 19,
Aug 19,
Aug 19,

Aug 19,

2022 300.00
2022

2022 189,000.00
2022 394,667.02
2022

2022 5,000.00
2022 483.95
2022 22.60
2022

2022

2022 3,192.:53
2022

2022 502.85
2022

2022 290.00
2022 110,000.00
2022 2,506.64
2022 8,139.05
2022 6,450.43
2022 94.83
2022 3,709.32
2022 1,270.15
2022 79247
2022 79247
2022

2022 71.10
2022 450.00
2022 625,000.00
2022 5,000.00
2022 95.71
2022 220.84
2022 456.97
2022 308.89
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($3,824,895.00)
6,366.10 ($3,824,595.00)
($3,830,961.10)
($3,641,961.10)
7.719.00 ($3,247,294.08)
($3,255,013.08)

($3,250,013.08)

($3,249,529.13)
10,542.00 ($3,249,506.53)
10,463.80 ($3,260,048.53)

($3,270,512.33)
64,000.00 ($3,267,319.80)

($3,331,319.80)

12,931.16 ($3,330,816.95)
$3,343,748.11)
$3,343,458.11)
$3,233,458.11)
$3,230,951.47)
$3,222,812.42)
$3,216,361.99)

)

$3,216,267.16

P - PN P P

($3,212,557.84)

($3,211,287.69)
($3,210,495.22)
28,000.00 ($3,209,702.75)
($3,237,702.75)
($3,237,631.65)
($3,237,181.65)
($2,612,181.65)
($2,607,181.65)
($2,607,085.94)
($2,606,865.10)

($2,606,408.13)



Aug 19,

Aug 19,
Aug 19,
Aug 19,
Aug 18,
Aug 18,
Aug 18,
Aug 18,
Aug 17,
Aug 17,
Aug 17,
Aug 16,

Aug 16,

Aug 15,
Aug 15,
Aug 15,
Aug 15,
Aug 12,
Aug 12,

Aug 10,

Aug 10,
Aug 10,
Aug 09,

Aug 08,

Aug 08,
Aug 08,

Aug 05,
Aug 04,
Aug 03,

Aug 03,
Aug 02,

2022 3,889.36
2022 660.97
2022 443.92
2022
2022 350.00
2022
2022 55,667.11
2022
2022 350.00
2022
2022
2022 78,149.65
2022
2022 22.60
2022 20,476.64
2022 3,930.14
2022 2,645.46
2022
2022
2022 214.70
2022
2022
2022
2022 7,195.84
2022 3,295.86
2022 365.46
2022
2022
2022 7,031.62
2022 6,764.56
2022 89,030.47
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($2,606,099.24)

$2,602,209.88
$2,601,548.91

1,389,513.01 ($2,601,104.99

( )
( )
( )
($3,990,618.00)

9,732.00 ($3,990,268.00)
($4,000,000.00)
206,966.35 ($3,944,332.89)
($4,151,299.24)

9,000.00 ($4,150,949.24)
2,500.00 ($4,159,949.24)
($4,162,449.24)

50,000.00 ($3,784,299.59)

$3,834,299.59)
$3,834,276.99)
$3,813,800.35)
$3,809,870.21)
5,425.42 )
27.230.30 )

$3,807,224.75
$3,812,650.17

STl e, TRRSE e, TS sy

($3,839,880.47)

3,032.44 ($3,839,665.77)
87.000.00 ($3,842,698.21)
4.184.16 ($3,929,698.21)

($3,933,882.37)

($3,926,686.53)
($3,923,390.67)

8.859.20 ($3,923,025.21)
7,925 46 ($3,931,884.41)
($3,939,809.87)

($3,932,778.25)
($3,926,013.69)



Aug 02,
Aug 02,
Aug 02,
Aug 02,
Aug 02,
Aug 02,
Aug 02,

Date

2022 293.80
2022 26,859.18
2022 123,810.00
2022 5,094.07
2022 1,961.15
2022 1,148.08
2022 300.00

Description Debit
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($3,536,983.22)
($3,536,689.42)
($3,509,830.24)
($3,386,020.24)
($3,380,926.17)
($3,378,965.02)
($3,377,816.94)
Credit Balance



This is Exhibit “17” referred to in the Affidavit of Kathryn Furfaro
sworn before me on October 24, 2022 in accordance with
0. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

CHAD KOPACH
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Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
[COMMERCIAL LIST]
BETWEEN:
THE TORONTO-DOMINION BANK
Applicant

-and -

THE URBAN ENVIRONMENT CENTRE (TORONTO) c.0.b as GREENSAVER,
HOUSEMASTER TORONTO INC. and
GREENSAVER HOME ENERGY SERVICES INC.

Respondents

APPLICATION UNDER section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,
as amended, and under section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43

CONSENT TO ACT AS RECEIVER

ALBERT GELMAN INC., hereby consents to act as the Proposed Receiver of the
Respondents, on application by The Toronto-Dominion Bank.

DATED the 19" day of October, 2022.

Albert Gelman Inc., solely in its capacity
as Proposed Receiver, and not in its personal
capacity

Digitally signed

D
Per: > by Bryan
’ﬁ C/— Gelman

Bryan Gelman, LIT
Managing Director
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Court File No. CV-22-00688920-00CL

THE TORONTO-DOMINION BANK and THE URBAN ENVIRONMENT CENTRE (TORONTO), et al.
Applicant Respondents
ONTARIO
SUPERIOR COURT OF JUSTICE
[COMMERCIAL LIST]

Proceeding commenced at Toronto

AFFIDAVIT OF KATHRYN FURFARO

BLANEY McMURTRY LLP
Barristers & Solicitors

2 Queen Street East, Suite 1500
Toronto ON M5C 3G5

Eric Golden (LSO #38239M)
(416) 593-3927 (Tel)

Email: egolden@blaney.com

Chad Kopach (LSO #48084G)
(416) 593-2985 (Tel)

Email: ckopach@blaney.com

Lawyers for the Applicant
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THE TORONTO-DOMINION BANK and THE URBAN ENVIRONMENT CENTRE (TORONTO), c.0.b. as
GREENSAVER et al.
Applicant Respondents
ONTARIO
SUPERIOR COURT OF JUSTICE
[COMMERCIAL LIST]

Proceeding commenced at Toronto
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BLANEY McMURTRY LLP
Barristers & Solicitors

2 Queen Street East, Suite 1500
Toronto ON M5C 3G5

Eric Golden (LSO #38239M)
(416) 593-3927 (Tel)
Email: egolden@blaney.com

Chad Kopach (LSO #48084G)
(416) 593-2985 (Tel)
Email: ckopach@blaney.com

Lawyers for the Applicant




	FINAL Affidavit of Kathryn Furfaro Oct 24 2022.pdf
	1. I am a manager of Commercial Credit with the Financial Restructuring Group of the Applicant, The Toronto-Dominion Bank (“TD”), with carriage of the TD accounts of the Respondent The Urban Environment Centre (Toronto), carrying on business under the...
	2. Where the information in this affidavit is based upon information and belief, I have indicated the source of my information and belief and do verily believe it to be true.
	3. To the extent that any of the information set out in this affidavit is based on my review of TD’s documents, I verily believe the information in such documents to be true.
	Background
	4. I am swearing this Affidavit in support of an Application by TD seeking, among other things, to appoint Albert Gelman Inc. (“AGI”) as receiver over the assets and undertaking of the Respondents UECT, Housemaster Toronto Inc. (“Housemaster Inc.”), a...
	5. On October 7, 2022, TD issued to each Respondent its Notices of Intention to Enforce Security pursuant to s. 244 of the Bankruptcy and Insolvency Act (the “BIA”), together with demand letters seeking payment in full of the amounts owing under TD’s ...
	6. UECT’s sales were largely generated by two clients.  TD is advised by UECT that its contract with one client, which accounted for 85% of its accounts receivable, was recently not renewed, and that UECT has recently laid off all of its employees.  G...
	The Parties
	7. UECT is incorporated pursuant to the laws of Ontario, with its registered head office address at 74 Six Point Road, Toronto (the “Six Point Address”).  UECT is a not-for-profit company that implements energy conservation retrofit programs for homes...
	8. Greensaver Inc. and Housemaster Inc. are also incorporated pursuant to the laws of Ontario, with their registered head office addresses at the Six Point Address.  Attached hereto and marked as Exhibits “2” and “3” respectively to this affidavit is ...
	9. Greensaver Inc. is a wholly owned subsidiary of UECT, and carries on business as a home inspection company.  Housemaster Inc. is a wholly owned subsidiary of a subsidiary that is wholly owned by Greensaver Inc.
	10. As per the Corporate Profile Reports marked as Exhibits 1, 2 and 3, the officers and directors of Greensaver Inc. include Tyler Moore and Vladan Veljovic (“Veljovic”).  They are also officers and directors of UECT, and Veljovic is also the sole of...
	11. On or about March 5, 2015, TD established a Demand Operating Facility in favour of UECT (the “Demand Loan”).  The Demand Loan agreement was amended by way of agreements dated February 27, 2018, March 8, 2019, June 20, 2019 and April 19, 2021 (coll...
	12. Pursuant to the “Credit Limit” section of the TDOL Agreement, the credit limit permitted under the Demand Loan was the lesser of (a) $4,000,000.00, and (b) the borrowing base (the “Borrowing Base”), which was calculated pursuant to a formula set o...
	13. Pursuant to the “Repayment” section of the TDOL Agreement, UECT agreed to repay the Demand Loan on demand.
	14. TD also established a Visa credit card facility in favour of UECT with a credit limit of $20,000.00 (the “Visa Facility”).
	15. As security for the Demand Loan and the Visa Facility, UECT granted TD a general security agreement over its assets and undertaking dated May 5, 2018 (the “UECT GSA”), and an assignment of term deposits and credit balances in the amount of $310,00...
	16. The Guarantors each provided TD with a guarantee of the debts and obligations of UECT.  Attached hereto and marked as Exhibits “7” and “8”, respectively, to this affidavit are copies of the unlimited guarantees of the Guarantors, both dated April ...
	17. As security for their obligations under the Guarantees, the Guarantors each granted TD a general security agreement over their respective assets and undertaking.  Attached hereto and marked as Exhibits “9” and “10”, respectively, to this affidavit...
	18. TD holds first ranking security over the inventory and accounts receivable of UECT pursuant to the UECT GSA, and all of the assets and undertaking of the Guarantors pursuant to the Guarantor’s GSAs.  Attached hereto and marked as Exhibit “11” to t...
	Monetary Default
	19. On or about September 26, 2022, UECT issued the Compliance Certificate for the month ending August 31, 2022 (the “August 2022 Compliance Certificate”). The August 2022 Compliance Certificate indicated, among other things, a Borrowing Base of $3,33...
	20. The August 2022 Compliance Certificate also confirmed that the Demand Loan was in a “shortage” for the period ending August 31, 2022 in the amount of “667k”, meaning that, by UECT’s own calculations, as of August 31, 2022, the balance owing on the...
	21. In or around the same time that UECT issued the August 2022 Compliance Certificate, UECT also provided to TD, among other things, its balance sheet as at August 31, 2022, its income statement for the quarter ending August 31, 2022, the cash flow f...
	22. The August Financial Disclosure sets out the alleged book value of UECT’s inventory and accounts receivable.
	23. On or about October 7, 2022, TD’s lawyers herein, Blaney McMurtry LLP, issued demands and related s. 244 notices under the BIA on behalf of TD to UECT and to the Guarantors in respect of the Demand Loan and the Visa Facility.  Attached hereto and ...
	24. TD’s demand letters required payment in full under the Demand Loan and the Visa Facility on or before October 17, 2022.
	25. UECT and the Guarantors did not satisfy TD’s demands on or before October 17, 2022.  However, on that date, by way of email dated October 17, 2022, Michael Langstaff (“Langstaff”), a director of UECT, wrote an email to TD in response to TD’s deman...
	26. In the Langstaff Email, Langstaff advised TD of the following (among other things):
	(a) 80% of UECT’s business is with its largest client (the “Material Client”), and another client;
	(b) 85% of the current accounts receivable (which is $4.3 million) was due from its Material Client;
	(c) the contract between the Material Client and UECT (the “Material Contract”) had not been renewed and, as a result, UECT was “restructuring the company” to “size down the business”;
	(d) all 160 of UECT’s employees (referred to as “associates” in the Langstaff Email) have been laid off; and,
	(e) UECT had ceased doing business.

	27. Following receipt of the Langstaff Email, I arranged a telephone call with Langstaff.  During this call, among other things, I advised Langstaff that TD was concerned about the going-concern nature of UECT’s business, as well as the various defaul...
	(a) material forecasted net losses;
	(b) material cash deficits;
	(c) material current and projected borrowing base shortfalls;
	(d) an inability to fund working capital needs;
	(e) no acceptable business funding plan in the near-term; and
	(f) an overall material adverse change in the business.
	Attached hereto and marked as Exhibit “15” to this affidavit is my confirming email to Langstaff dated October 17, 2022.  Although marked “without prejudice”, none of the communications in my email were “without prejudice” communications.

	28. As of October 17, 2022, the balance owing under the Demand Loan was $3,846,814.79. UECT has not yet provided a further Compliance Certificate setting out the Borrowing Base, but based on Borrowing Base Formula in the August 2022 Compliance Certifi...
	Basis and Need for a Receiver
	29. Section 12(a)(xii) of the UECT GSA and of the Guarantors’ GSAs provide for the appointment of a receiver upon default.
	30. For the reasons set out above, I believe that it is just and equitable and in the interests of TD that a Receiver be appointed over Respondents, so as to protect the interests of TD.
	31. AGI has consented to act as Receiver over the Respondents. Attached hereto and marked as Exhibit “17” to this affidavit is a copy of the consent to act as Receiver executed by AGI.
	32. This affidavit is sworn in support of TD’s application for, among other things, an Order to appoint AGI as Receiver over the Respondents, and for no improper purpose.




