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Court File No. CV-24-00725570-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
MELVYN EISEN, TRUSTEE
Applicant
-and -
WOODINGTON ESTATES INC.
Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, C. C.43, AS AMENDED

AFFIDAVIT OF ANDREW SUNN
(SWORN ON THE 16TH OF JUNE, 2025)

I, Andrew Sunn, of the Town of Uxbridge, in the Province of Ontario make oath and say as follows:

1. | am the Secretary of Care Lending Group Inc. (“CLG Inc.”) and the Secretary Treasurer
of Turf Care Products Canada Limited (“TCPC Ltd”), and as well, I am the Chief Financial
Officer of both companies, and as such have knowledge of the matters hereinafter deposed
to. Where matters set out below are based upon information and advice of others, | have
identified the source of the information, and believe it to be true.

2. | swear this affidavit on behalf of these three respondents in opposition to the Supplemental
Motion Record delivered by Albert Gelman Inc., Receiver, on May 13, 2025, and to the

Motion Record delivered by Melvyn Eisen, Trustee on May 13, 2025.
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. TCPC Ltd. is in the business of selling golf equipment, parts, and accessories, to golf

courses in Ontario. CLG Inc. is a financial services company in the business of leasing

and financing, among other things, the sale of golf equipment to golf courses in Ontario.

Relevant Corporate History

. The predecessor company of CLG Inc. was Maxium Financial Services Inc. (“Maxium”).

On December 1, 2013 Maxium entered into an Agency Agreement with Turf Care
Financial Limited, another financial services corporation in the golf industry, which was
arms length and unrelated to Maxium. The purpose of the agreement was to permit Turf
Care Financial Limited to originate golf equipment financing transactions as the agent and
bare trustee for Maxium. Attached hereto and marked as Exhibit A to this my affidavit is

a true copy of the agreement dated December 1, 2013.

On March 1, 2016, Maxium amalgamated with Desante Financial Services Inc. to form a
new company initially known as 1951584 Ontario Inc. On June 23, 2021 that company

amended its articles to adopt the name “Care Lending Group Inc.”

The Equipment L eases

Over a period of time, 1951584 Ontario Inc./CLG. Inc. entered into a series of equipment
leases with Woodington Management Inc. o/a Woodington Lake Golf Club, with Joseph
Chetti co-signing in each case as the co-lessee. Each equipment lease required the lessee
to make periodic rent payments for the term of the lease. As of this date, six such equipment

leases remain outstanding.
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7. The earliest outstanding equipment lease is dated February 3, 2021. The lease is itself
named “TCF1 Schedule 3” but is internally known at CLG Inc. as “Deal 1227”. The
equipment being leased is 130 2021 Yamaha Electric Golf Carts with an initial cost of
$787,800.00. The periodic rent payment is in the amount of $19,550 with HST in the
amount of $2,541.50 for a total payment of $22,091.50. Utilizing the December 1, 2013
Agency Agreement, the Lessor is shown as being Turf Care Financial Limited, but this
company was merely the agent and bare trustee of 1951584 Ontario Inc, which would not
change its name to CLG. Inc. until June 23, 2021. Attach hereto and marked Exhibit B to
this my affidavit is a true copy of the equipment lease dated February 3, 2021 being Deal

1227.

8. The second lease is dated July 8, 2021. The lease itself is named “TCF1 Schedule 4” but is
internally known at CLG Inc. as “Deal 1432”. The equipment being leased is a Toro
Multipro 5800 G serial number 315000287 with an initial cost of $45,000. The periodic
rent payment is $1,855 with HST in the amount of $241.15 for a total payment of $2096.15.
The lessor is described as Care Lending Group Inc. o/a Turf Care Financial. Attached
hereto and marked Exhibit C to this my affidavit is a true copy of the equipment lease

dated July 8, 2021 being Deal 1432.

9. The third lease is dated July 8, 2021. The lease itself is named “TCF1 Schedule 5 which
is internally known at CLG Inc. as “Deal 1433”. The equipment being leased consists of
two Toro Greensmaster 3150 serial numbers, 410079567 and 410079568. The initial cost
was a total of $95,000. The periodic rent payment is $3,090 with HST in the amount of

$401.70 for a total payment of $3,491.70. The Lessor is described as Care Lending Group
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Inc. o/a Turf Care Financial. Attached hereto and marked Exhibit D to this my affidavit is
a true copy of the equipment lease dated July 8 2021 being Deal 1433.
The fourth lease was dated January 15, 2022. The lease itself is named “TCF1 Schedule
6”, but is internally known at CLG. Inc. as “Deal 2330”. The equipment being leased is a
Toro Reelmaster 3555 serial number 409157392, and an Anglemaster 4100 serial number
25884. The initial cost was a total of $106,500. The periodic rent payment is $3,580 with
HST in the amount of $465.40 for a total payment of $4,045.40. The lessor is described as
Care Lending Group Inc. o/a Turf Care Financial. Attached hereto marked as Exhibit E to
this my affidavit is a true copy of the equipment lease dated January 15, 2022 being Deal
2330.
The fifth lease is dated January 15, 2022. The lease itself is named “TCF1 Schedule 77, but
is internally known at CLG Inc. as “Deal 2331”. The equipment being leased is a Used
Express Dual 5000 grinder, a used Toro Reelmaster 5410, a used Toro Reelmaster 3550,
and a Used Toro Greensmaster 3150. The initial cost was a total of $131,000. The periodic
rent payment is $5,175 with HST in the amount of $672.75 for a total payment of
$5,847.75. The Lessor was described as Care Lending Group Inc. o/a Turf Care Financial.
Attached hereto and marked Exhibit F to this my affidavit is a true copy of the equipment
lease dated January 15, 2022 being Deal 2331.
The sixth lease is dated April 13, 2023. The lease itself is named “TCF1 Schedule 8”, but
is internally known at CLG Inc. as “Deal 3212”. The equipment being leased is as follows:
a) Two Toro Workman MDX with Fairway Café, serial nhumbers 412235018, and

412234840
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b) Six Toro Workman MDX serial numbers 412810807, 412234841, 412579362,
412579402, 412579476, and 412579360
c) Three Toro Workman HDX serial numbers 414563565, 414563581, and
414563618
The initial cost was a total of $333,500. The periodic rent payment is $11,550 with HST in
the amount of $1,501.50 for a total payment of $13,051.50. The lessor is described as Care
Lending Group Inc. o/a Turf Care Financial. Attached hereto and marked as Exhibit G is
a true copy of the equipment lease dated April 13, 2023 being Deal 3212.

The General Security Agreement

At the time of Deal 1432 and Deal 1433, the lessee Woodington Management Inc. o/a
Woodington Lake Golf Club agreed to give to the lessor Care Lending Group Inc. o/a Turf
Care Financial, a General Security Agreement dated July 8, 2021. Attached hereto and
marked Exhibit H to this my affidavit is a true copy of the General Security Agreement
dated July 8, 2021.

The documentation for each of Deal 1432 and Deal 1433 including the draft General
Security Agreement, were sent electronically by our Manager, Administration Lindsay
MacMillan to the Controller for Woodington Lake Golf Club, Darlene Atherley on July 2,
2021, with instructions for execution and completion. Attached hereto and marked as
Exhibit I to this my affidavit is a true copy of the email of July 2, 2021 with all attachments.
All the said documentation, duly executed by Joseph Chetti, was sent by Darlene Atherley
to Toby Hale, Director in our office, electronically on July 13, 2021. Attached hereto and
marked as Exhibit J to this my affidavit is a true copy of the email of July 13, 2021 with

all the signed attachments.
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Turf Care Products Canada Limited Indebtedness and Security

All of the equipment leased under the six leases was supplied by TCPC Ltd. In addition,
from time to time TCPC Ltd. sold to Woodington Management Inc. parts, additions, and
accessories to augment the leased equipment. There remains outstanding invoices for parts,
additions, and accessories dated between October 14, 2022 and October 21, 2023 totaling
$48,876.57. Attached hereto and marked Exhibit K to this my affidavit is a true copy of a
TCPC Ltd. Statement dated July 5, 2024 detailing the amounts owing by Woodington
Management Inc. to TCPC Ltd pursuant to the unpaid invoices.

On February 22, 2019 Woodington Management Inc. entered into a Credit Agreement with
TCPC Ltd. which included an equipment security agreement. Attached hereto and marked
Exhibit L to this my affidavit is a true copy of the Credit Agreement dated February 22,
2019 between Woodington Management Inc. and TCPC Ltd.

1000736785 Ontario Limited (“785 Ltd.”)

At no time before the commencement of the motion brought by the Receiver of
Woodington Estates Inc. to empower a Receiver over Woodington Management Inc. and
785 Ltd. were either CLG Inc. or TCPC Ltd. ever aware that Woodington Management
Inc. had purported to transfer and assign its interest in, possession of, and control of its
assets and obligations on December 12, 2023 to 785 Ltd, a company newly incorporated
on that day. Furthermore, at no time have CLG Inc. or TCPC Ltd. ever consented to such
a transfer or assignment by Woodington Management Inc. of its assets and obligations to

785 Ltd.
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On March 20, 2024, the Controller for Woodington Management Golf Club advised my
accounting department of a change of bank account, but in the email she stated... “Nothing
else changes. Just a different bank account as per the owner Joseph Chetti.” Attached
hereto and marked Exhibit M to this my affidavit is a true copy of the Controllers email

dated March 20, 2024.

Registrations under the Personal Property Security Act RSO 1990 c. P.10

All necessary registrations pursuant to the PPSA in regard to the six equipment leases, the
General Security Agreement, and the TCPC Ltd. Security Agreement have been duly made
from time to time as against Woodington Management Inc., and 785 Ltd. Attached hereto
and marked Exhibit N and O are up to date PPSA registration searches each made on May
6, 2025 against each of Woodington Management Inc. and 785 Ltd., showing all of the
required registrations.

The Motion Record issued by the Receiver, Albert Gelman Inc., was delivered to Turf Care
Financial Ltd., Care Lending Group Inc o/a Turf Care Financial, and Turf Care Products
Canada Limited within a few days after January 27, 2025. The Motion Record was difficult
and complicated to follow. On February 5, 2025, these Respondents retained Wilson
Vukelich LLP, and independent legal advice in that regard was provided on February 14,
2025. As a result of the legal advice received, additional registrations were made before
and up to March 14, 2025 to protect our position as secured creditors of Woodington
Management Inc. and 785 Ltd. as described in the PPSA searches which are Exhibits N

and O of this my Affidavit.
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Formal demand was made by Turf Care Financial Limited and CLG Inc. against
Woodington Management Inc., 785 Ltd., and Joseph Chetti on March 26, 2025. The
demand letter set out the various defaults under the six leases and the General Security
Agreement, and gave particulars of the balances owing under the six equipment leases
which together totaled $999,994.77 plus interest. Also delivered with the demand letters
was the lessor’s Notice of Intention to Enforce Security pursuant to S.244(1) of the
Bankruptcy and Insolvency Act (Canada). Attached hereto and marked Exhibit P to this
my affidavit is a true copy of the March 26, 2025 demand letter of the lessors, together
with the Notice of Intention to Enforce Security.

Formal demand was made by TCPC Ltd. against Woodington Management Inc. and 785
Ltd. for the balance owing under the unpaid invoices totaling $48,876.57 plus interest on
March 26, 2025. Also delivered with the demand letter was the secured creditors Notice of
Intention to Enforce Security pursuant to S.244(1) of the Bankruptcy and Insolvency Act
(Canada). Attached hereto and marked Exhibit Q to this my affidavit is a true copy of the
March 26, 2025 demand letter of the secured creditor together with the Notice of Intention
to Enforce Security

On May 1, 2025 the monthly rent payments pursuant to the six leases for the year 2025
came due. The payments pursuant to Deal 1227 and 3212 were returned NSF by the bank,
but the payments under Deals 1432, 1433, 2330 and 2331 all went through, and were paid
by Woodington Management Inc.

The status of Eisen is now based on a recently discovered General Security Agreement
dated January 4, 2019, given by WMI to Melvyn D. Eisen. This purports to support the

liability of WMI to Eisen. However, WMI only guaranteed Eisen’s first mortgage, and not
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his mortgage in third position on the land, after the mortgage to Goldy Metals Holdings
Inc. (“Goldy Metals”). The amount owed on Eisen’s first mortgage is approximately
$11,500,00, and the affidavits have indicated that refinancings as high as $22,000,00 have
been insufficient to pay off these mortgages. Since it is a certainty that upon the sale of the
lands and buildings, Eisen’s first mortgage will be paid off in full, there is in fact not a
single dollar at risk supporting WMI’s January 4, 2019 General Security Agreement to
Eisen, and WMI’s debt to Eisen is non-existent.

Eisen’s stated purpose in putting both WMI and 785 Ltd into receivership is so that the
entire land and buildings, as well as the golf course operations, can be sold as a going
concern to generate a higher total price than will be generated if only the land and buildings,
are sold. Both Joseph Chetti, in his February 21, 2025 affidavit paragraph 17 c) and
Melvyn Eisen in his May 13, 2025 affidavit paragraph 35, have stated that selling the land
and buildings without the golf course operation will not generate enough proceeds to pay
out the three mortgages. However, while the first and second mortgages appear to have
invested capital into the golf course, Eisen’s mortgage in third position is a collateral
mortgage providing Eisen with additional security on another transaction.

The third mortgage can be found as Exhibit N to Eisen’s affidavit of August 7, 2024. Under
the Additional Provisions, the mortgage states: “This is a collateral mortgage to a mortgage
being registered on PIN 03349-0125 (11720 Hwy 27 Vaughan) in favour of Melvyn Eisen
for the sum of $25,000,000.00.” Therefore, Eisen is seeking to put the operating companies
into receivership, not for the general benefit of the creditors in Woodington Lake Golf
Club, but to generate a bigger payment to him on another mortgage registered against some

other lands.
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Was there ever a bona fide transfer or assignment to 785 Ltd? In his affidavit of September
9, 2024 Chetti states in paragraph 7 that WMI owned the golf course *...until
approximately November 15, 2023.” Earlier in paragraph 5 he states that 785 Ltd has
owned and operated the golf club “...since approximately December 12, 2023.” No
explanation is given in regard to the one month gap.

In his May 13, 2025 affidavit paragraph 26, Eisen records that the Receiver has requested
from Chetti “...copies of the agreements supporting the transfer/assignment of the Golf
Club assets from WMI to 785 Ltd. to amongst other things, confirm the purpose and
validity of the transaction, as well as to confirm what consideration, if any was
exchanged...” but the Receiver has received no such documentation. In light of this, we
submit that the court should conclude, when determining the rights of the parties in these
matters, that no bona fide legal transaction between WMI and 785 Ltd has ever occurred,
that the transfer of the assets of the Golf Club to 785 Ltd never occurred, and that WMI
has been and remains the sole true owner of the golf club assets to this day.

As | stated in paragraph 3 of my affidavit, the business of these Respondents is golf. Turf
Care Products Canada Ltd sold WMI all the equipment set out in our six leases, and Turf
Care Finance Ltd and Care Lending Group Limited operating as Turf Care Financial
provided all of the leases. In March 2025, Chetti agreed that our staff could inspect the
leased equipment, which was all there and in satisfactory condition. Attached hereto and
marked Exhibit R to this my affidavit is a true copy of our internal appraisal dated March
31, 2025 describing and setting values for the equipment.

These Respondents oppose the terms of sale proposed by the Receiver as they apply to our

leased equipment. If the purchaser is left to allocate what he wants as payment for the
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equipment, then it is our belief that these Respondents will suffer a serious loss, because
such purchasers typically optimize the cost base paid for land and buildings, so that in the
future when the investment is sold, less tax will be paid, and not the cost base of depreciable
assets. These Respondents ask that the court permit us to put a stalking bid for the leased
equipment, so that if the purchaser buys the equipment, these Respondents will receive a
reasonable recovery, and if the purchaser decides not to buy the equipment, then these
Respondents will buy it for the amount of their debt.

Four of the leases of these Respondents are true leases, including the two largest, being
Deal 1227 and Deal 3212, as well as Deal 1433 and Deal 2330, and these four leases
encompass most of the leased equipment. Therefore, even if Eisen’s May 13, 2025 motion
is successful, there will remain a further issue for the court to decide on a motion for advice
and directions by the Receiver, as to the validity of the four true leases, and as to possession

of that equipment.

SWORN by Andrew Sunn of the Town of
Uxbridge, in the Province of Ontario, before
me at the City of Markham, in the Province of
Ontario, on June 16, 2025. in accordance with
0. Reg. 431/20, Administering Oath or
Declaration Remotely.

DocuSigned by: Signed by:
Jernfer Lol Uw}nw Swun
Commissioner for Taking Affidavits ANDREW SUNN

(or as may be)
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WILSON VUKELICH LLP
Barristers and Solicitors

60 Columbia Way, 7th Floor
Markham ON L3R 0C9

Douglas Langley LSO #16909Q
Tel:  (905) 940-8711
dlangley@wvllp.ca

Lawyers for the Respondents, Turf Care
Financial Ltd., and Care Lending Group Inc.
and Turf Care Products Canada Limited
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This is Exhibit “A” referred to in the Affidavit of Andrew Sunns
worn by Andrew Sunn of the Town of Uxbridge, in the Province of
Ontario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

DocuSigned by:

Jonnfor Cole

D827D6797BBE41A...

Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,
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AGENCY AGREEMENT

| pEC- 2013
THIS AGENCY AGREEMENT made as of the | )’é day of Apsil, 2034

BETWEEN:

MAXIUM FINANCIAL SERVICES INC,
30 Vogell Road, Suite 1
Richmond Hill, ON L4B 3K6

Fax: (905) 780-6273
(“Maxium”)
- and -

TURF CARE FINANCIAL LIMITED
200 Pony Drive
Newmarket, ON L3Y 7B6

Fax: (905) 836 - 0995
(“Turf Care”)

WHEREAS Maxium is in the business of leasing golf course equipment to its
customers, and desires to purchase, in Turf Care’s name, golf course equipment (the
“Equipment”) distributed by Turf Care Products Canada Limited (*TCPC”) for lease to its
customers and to customers of Turf Care pursuant to the Turf Care/Maxium Program (as defined
below);

AND WHERFEAS Maxium and Turf Care have established a program (the “Turf
Care/Maxium Program”) whereby Equipment will be leased to customers of Maxium and Turf
Care (“Lessees”) in the name of Turf Care and using Turf Care’s form of lease attached hereto as
Schedule “A” (the “Lease”), all as more particularly set out in the program agreement dated as
of the date hereof between Turf Care and Maxium (as the same my be amended,
supplemented,replaced or restated from time to time, the “Program Agreement”);

AND WHEREAS in order to satisfy the requirements of its secured lenders,
Maxium requires beneficial ownership of the Equipment leased under the Turf Care/Maxium
Program,

NOW THEREFORE THIS AGREEMENT WITNESSES that, in
consideration of the mutnal terms and conditions herein contained and other good and valuable
consideration (the receipt and sufficiency of which are hereby acknowledged by each such
party), the parties hereto agree as follows:

File No. 50-1701 Agency AgreementMB3:00230918-5 - 20140134
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14 Definitions. All capitalized words and phrases herein which are not defined in this
Agency Agreement has the meaning given to them in the Program Agreement.

2, Ownership of Equipment: Turf Care confirms and agrees that any Equipment which
Turf Care acquires directly from TCPC as part of the Turf Care/Maxium Program shall
be deemed to be ordered and acquired by Turf Care as agent of and in trust for Maxium.
Turf Care shall hold legal title to the Equipment as a bare trustee for the use and benefit
of Maxium upon and subject to the conditions set forth herein, and Maxium shall at all
times during the currency of any lease of the Equipment under the Turf Care/Maxium
Program be the beneficial owner of such Equipment.

3. Turf Care as Agent for Maxium: For purposes of acquiring legal title to the Equipment,
Maxium hereby irrevocably designates Turf Care as its agent upon the terms and
conditions hereinafter set forth, to acquire Equipment from TCPC for lease to Lessees
under the Turf Care/Maxium Program, and grants to Turf Care, the full authority to
purchase the Equipment approved under each Authorization to Ship and Invoice. Turf
Care’s scope of agency for purposes of this agreement is limited to the acquisition of
Equipment agreed to be leased by Turf Care to Lessees from time to time under the Turf
Care/Maxium Program and Turf Care may not bind Maxium to any other obligations
whatsoever with third parties.

4, Limitation on Turf Care’s Authority as Agent: Prior to the acquisition by Turf Care of
any Equipment on behalf of Maxium as part of the Turf Care/Maxium Program, Turf
Care shall obtain the written consent of Maxium to the type, number and models of
Equipment to be so purchased by Turf Care as part of the Turf Care/Maxium Program, as
well as the price of such Equipment. Such consent of Maxium shall be evidenced by an
Authorization to Ship and Invoice (in the form attached hereto as Schedule “B”) signed
by Maxium.

5. Use of Turf Care’s Name: Maxjum shall be granted a non-exclusive licence to use Turf
Care’s name during the currency of this Agency Agreement, solely for the purposes of
leasing Equipment to the Lessees pursuant to the Turf Care/Maxium Program and for no
other purpose which license terminates on termination of the Turf Care/Maxium
Program. Except as to the scope of this limited license, Maxium acknowledges and
agrees that it has not acquired, and will not acquire, any proprietary or other rights to the
name of Turf Care Financial or to any variation or derivative of such name.

6. Payment of TCPC Invoices: The parties agree that all invoices for Equipment from
TCPC included in any Authorization to Ship and Invoice approved by Maxium shall be
delivered to Maxium and shall be complete and correct, and Maxium shall pay to TCPC
the full amounts shown in invoices from TCPC for such Equipment.

7s Duties of Maxium and Turf Care: Maxium shall administer the billing and collection of
all leases entered into by Turf Care under the Turf Care/Maxium Program. Turf Care

MBS:00230918-5 - 20140134
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agrees to forward promptly to Maxium all notices received by Turf Care from any of the
Lessees.

Delivery of Documents: Turf Care agrees, upon the direction of Maxium, to prepare,
execute and deliver any and all agreements, documents and instruments as may be
necessary to permit Maxium to exercise its rights of an owner or lessor of the Equipment
(such as, for example, in respect of the registration of financing statements, or for
insurance purposes) or to enforce the terms of leases which are in default in the ordinary
course of administering and managing the lease portfolio in the Turf Care/Maxium
Program.

Ibid: Turf Care agrees, upon the direction of Maxium, to transfer legal title to any
Equipment to Maxium (or a person designated by Maxium) in the event that Maxium
determines such transfer is required to permit Maxium to exercise all of its rights as an
owner of such Equipment. Within two (2) business days of such written request Turf
Care shall execute and deliver an assignment agreement in the form of Schedule “C”
hereto to effectively transfer to Maxium legal title to such Equipment and Turf Care shall
ceasc to hold legal title to such Equipment for which title is so transferred.
Notwithstanding any such transfer of legal title to any Equipment, all of the commercial
and business arrangements between Turf Care, Maxium and TCPC in respect of the
Lessees and the leases of such Equipment which have been entered into as part of the
Turf Care/Maxium Program shall remain in full force and effect

Notice: Any demand, notice or other communication in connection with this agreement
shall be in writing and shall be personally delivered to an officer or other responsible
employee of the addressee, mailed by registered mail or sent by facsimile or other direct
written electronic means, charges prepaid, at or to the address or facsimile number of the
party set out below its name on the cover page of this agreement. Any communication
which is personally delivered as aforesaid shall be deemed to have been validly and
effectively given on the date of such delivery if such date is a business day and such
delivery was made during normal business hours of the recipient; otherwise, it shall be
deemed to have been validly and effectively given on the business day next following
such date of delivery. Any communication which is mailed as aforesaid shall be deemed
to have been validly and effectively given on the fifth business day following the date of
mailing, provided that, in the event of an interruption in postal service before such fifth
business day, such communication shall be given by one of the other means. Any
communication which is transmitted by facsimile or other direct written electronic means
as aforesaid shall be deemed to have been validly and effectively given on the date of
transmission if such date is a business day and such transmission was made during
normal business hours of the recipient; otherwise, it shall be deemed to have been validly
and effectively given on the business day next following such date of transmission.

MBS:00230918-5 - 20140134
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11.

12.

13.

14,

15.

16.

17.

18.

Further Assurances: From time to time each of the parties hereto, at the request of any
other, shall execute and deliver such additional documents and other assurances as may
be reasonably required effectually to carry out the intent of this agreement.

Term of Agreement: This Agreement shall be effective from the date hereof and shall
automatically terminate upon the termination of the Program Agreement.

Paramountcy: In the event of any conflict or inconsistency between the terms and
conditions of this Agreement and the terms and conditions of the Program Agreement,
the terms and conditions of the Program Agreement shall govern and be paramount.

Severability: In the event that any provision or any part of any provision hereof is
deemed to be invalid by reason of the operation of any law or by reason of the
interpretation placed thereon by a court, this agreement shall be construed as not
containing such provision or such part of such provision and the invalidity of such
provision or such part shall not affect the validity of any other provision or the remainder
of such provision hereof, and all other provisions hereof which are otherwise lawful and
valid shall remain in full force and effect.

Counterparts and Electronic Signatures: This Agreement may be executed in one or
more counterparts, all of which shall be considered one and the same agreement, and
shall become a binding agreement when one or more counterparts have been signed by
cach of the parties and delivered to each of the other parties. This Agreement may be
delivered by transmission of the signature pages by facsimile in which event each such
signature shall be deemed to be an original signature and shall constitute execution and
delivery of the entire document.

Governing law and Jurisdiction: This agreement and all documents delivered pursuant
thereto shall be governed by and construed in accordance with the laws of the Province of
Ontario and the laws of Canada applicable therein, and the parties shall attorn to the
Courts of the Province of Ontario.

Assignment: Neither party may sublease, assign, sell or dispose of its interest in this
Agreement or in any Equipment or lease contemplated hereby except that Maxium shall
be permitted to assign its interest in this Agreement and in any Equipment or lease
contemplated hereby to its securitization funders in the normal course of its business
without the consent of Turf Care.

Enurement: This agreement shall enure to the benefit of and be binding upon the parties
hereto and their respective successors and assigns.

[remainder of page intentionally left blank]
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IN WITNESS WHEREOF this agresment has been executed by the parties hereto as of
the date first above written.

TURF CARE FINANCIAL LIMITED MAXIUM FINANCIAL SERVICES INC.,

-

P
Per: M Per: /Zp 419"""_—

Name: LowAse /A . CAAlE Name: / Paul McLean
Title: Ares- Title: President
Per: Per:
Name: Name: Name
Title: Title: Title
We have authority to bind the Corporation We have authority to bind the Corporation

MBS:00230918-5 - 20140134
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SCHEDULE “A”

TURF CARE LEASE

(see attached)

MBS:00230918-5 - 20140134



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

SCHEDULE “B”
AUTHORIZATION TO SHIP AND INVOICE MAXIUM

(see attached)

MBS:00230918-5 - 20140134
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SCHEDULE “C”

ASSIGNMENT OF LEGAL TITLE

WHEREAS Turf Care Financial Limited (the “Owner of Legal Title”) is the
registered owner of (i) the lease(s) identified in Exhibit | hereto (the *Lease(s)”), and (i1)
the equipment (the “Equipment”™) which is the subject matter of the Lease(s);

AND WHEREAS it is acknowledged and agreed that the Owner of Legal Title
holds, and has always held the Leases and the Equipment in trust for Maxium Financial
Services Inc. (the “Beneficial Owner”);

FOR VALUE RECEIVED and pursuant to the Agency Agreement, dated as of
e, 2014, {the “Agreement”), between the Beneficial Owner and the Owner of Legal
Title, the Owner of Legal Title hereby sells, assigns, quitclaims, relinquishes and
transfers absolutely (the “Assignment”) to the Beneficial Owner legal title to (i) the
lease(s) identified in Exhibit 1 hereto (the “Lease(s)”), and (ii) the equipment (the
“Equipment”) which is the subject matter of the Lease(s).

The date on which the Assignment is to oceur is

The Owner of Legal Title represents and warrants that it has not previously
assigned or encumbered its legal titie to the Lease(s) and the Equipment.

This Assignment shall be governed by and construed in accordance with the laws
of the Province of Ontario. This Assignment shall be binding upon and inure to the
benefit of the Owner of Legal Title and the Beneficial Owner and their respective
successors and assigns.

DATED. d€cC ([, o (>

TURF CARE FINANCIAL LIMITED

W\/ 1
By:

RowAco M.(./(;ﬁ- 4
pres

By:

MBS:00230918-5 - 20140138 File No. 50-1701
Agency Agreement
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TURF CARE FINANCIAL

LEASE AGREEMENT
TURF CARE FINANCIAL LIMITED
30 Vogell Road, Unit #1 Customer No. 102388
Alchmond Hill, Ontarie  LAB IKE Lease Agreement No. 1
PHONE: (305) 780-6150  FAX: (806) 760-6273 Schedute No. 3
LESSEE : CO-LETS‘_SEE : e b i S e | L 3 ]
Leasoaki Lossoai?
Addrmss. HAddtirass
Address Address Addioss Adaress
HHONE Teieohone No FAX =ax No PN Telephone No £ax Fax No
DONTAST Cantact Mamn CONTART Campet bamo
; I - CONTRACTINFORMATION . = 0 = S SR ol e
[CUANTITY SUPPLIER IVOICE 8 DESCAPTION EQUIPMENT COST
Erter Guanuy Hers [Bugphar g Entes nv i Enp Doz Caisl
EQUIPMENT COST $0.00
| SIPAYMENTDETAILS V-0l i Sl addin i FA TV O SV At o vl
[COMMENCEMENT DATE | may-01-2408 | | TERM Nanthly n Advance
13 OF HERTAL FROM OATE T BATE RENT PST GsT HST TOTAL PAYMENT
PAYMENTS IMCLUSVE) [BNGLUSIVEL
6 May-01-2008 Oct-01-2009 $0,00 £0,N0 $0,00 $0.00 $0.00
8 Nov-01-2009 Apr-01-2010 $0.00 $0.00 $0.00 $0.00 $0,00
& May-01-2615 Oc1-01-2010 $£0.00 §0.00 $6.00 $0.00 $0.00
1) MNov-01-2019 Apc-01-2011 $0.00 %0.00 $0,00 $0.00 $0.00
! May-01-2011 0ci-01-2011 $0.00 30.60 $0.00 $2.00 $0.00
& Nev-01-2011 Apr-Q1-2012 $0.00 $0.00 $C.00 $c.00 $0.00
8 ay-01-2012 0cl-01-2012 $0.09 $0.00 $06.00 $0.00 $0.00
5 Noy-01-2012 Apr-01-2013 40.00 $0.0C $6.00 $0.00 $0.00
G May-01-2012 Oct-01-2013 £0.00 $0.00 $0.00 $0.00 $0.00
FAIR MARKET VALUE PURCHASE PRICE Aitor payrmont 54 due | octai-z013 |
tor & deomed Fair Market Valve ol § o the Falr Market Valun datermined by Turl Care al least 30 days prior 10 tha duo date for payment # 54
|sEcuArTY DEPOSIT: | s0.00
Fat] ~ ', 'RENEWAL OPTIONTERAMS .« . 0o 0y FgEH
COMVENGENENT DATE [ wowi201a | Team 15 fanthiy i Advanca
MO OF RENTAL FROM DATE TO OATE RENT PST GsT HST TOTAL PAYMENT
PAYMENTS INCLUSVEY EHCLUSIVE)
5 Nov-01-2013 Aor41-2014 $0.0C $0.00 $0.00 $0.00 $0,00
May-01-2014 Oct-04-2014 $0.00 $0.00 $0.00 §0.00 $0,00
i Nov-01-2014 Apr01-2015 30.60 $0.00 $0.00 $0.00 $0.09
M May-01-2015 May-01-2015 50.00 $0.00 $0.00 $0.00 $0.09

All payments are to be made by Pre-authorized Payment Plan to:

Turt Care Financial Limited

PLEASE ATTACH A SAMPLE VOID CHEQUE

The undersignd acknowledges that, unless othenwised noiified in writing, this contract is subject to credit approval by Turt Gare Financial Limited which shall be evidenced
by the acceplance and execution below by Turf Care Financial Limiled,

The undersigned acknowledges that they have read this Lease Agreemenit, understand it, agrees to be bound by all the Terms and Condlitions attached hereol which form
part ot the Lease Agreement and are authorized to sign this Lease Agraement.

ACCEPTED BY:

TURF CARE FINANCIAL LIMITED

BY:

NAME:

TITLE:

DATE:

Lessee#l

BY:

NAME: Conlact Name

TITLE: Title

DATE:
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FACSIMILE INFORMATION
COMPANY: TURF CARE PRODUCTS CANADA LIMITED
ATTENTION: REGINA CANAL FAKX (805) B36-6442
AUTHORIZATION TO SHIP AND INVOICE MAXIUM
in
TURF CARE FINANCIAL LANTED Mastier No.
30 Vogeil Road, Unik #1 Agreement / Schedule No.
Richmond Hili, Ontario
148 3KS
Teleghone: (905) 700-8159 Fax; (304 7806773
GUSTOMER INFORNATION SUPPLIER INFORMATION
TURE CARE PRODUCTS CANADA LIMITED
200 PONY DRIVE
NEWMARKET, ONTARIO
LaY 788
PHIGME FAK PHOME (905) 836-0988 AKX (905) B35-6442
COMTAGT COMTACT REGINA CANAL
EQUIPMENT DESCRIPTION
TEM B QUANTITY MANUFACTURER / DESCRIPTION / SERIAL NUMBERS
1
Criginal Equipment Cost
Trades $0.00
Freight
Tire Fee
Net invoice cost to Turf Gare Financial Limited: $0.00
TURF CARE PRODUCTS CANADA LIMITED will be paid: Upon Receip!

AUTHORIZED BY: Heather Nisbet

DATE OF APPROVAL.:
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This is Exhibit “B” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province o
f Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A...
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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B J TURF CARE FINANCIAL
LEASE AGREEMENT
TURF CARE FINANCIAL LIMITED
30 Vogell Road, Unit #1 Customer No. 341020
Richmond Hill, Ontario L4B 3K6 Lease Agr t No. TCF1
PHONE: (289) 269-0305 FAX: (905) 780-8241 Schedule No. 3
= - |CO-LESSEE - _
|Woodinglon Management Inc. ofa  Woeodingtan Lake Golf Club Joseph Chetti
7110 4th Line 156 Capner Court
Toltenham Ontario LOG 1WO0 Kleinburg Ontario LOJ1CO
PHGNE 905.936.4343 FAX
CONTACT
o it T A ek T Wl wgmmm N ORET S A = L el
QUANTITY SUPPLIER INVOICE # DESCHIPTION EQUIPMENT COST
130 Tust Care 2021 Yamaha Electric Cars $787,800 00
s/n
. — —__s7es0000
COMMENCEMENT DATE | aAsrorzozr | | ream | 55 ttosthly in Advanco
NO. OF RENTAL FROM DATE TODATE RENT PST ST HST TOTAL PAYMENT
PAYMENTS (INCLUSIVE) (INCLUSIVE)
1 Apr-01-2021 Apr-01-2021 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2021 Oct-01-2021 $19,550.00 $0.00 $0.00 $2,541.50 $22,091.50
6 Nov-01-2021 Apr-01-2022 $0.00 $0.00 $0.00 $0.00 $0.00
8 May-01-2022 Oct-01-2022 $19,550.00 $0.00 $0.00 $2,541.50 $22,091.50
6 Nov-01-2022 Apr-01-2023 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2023 Oct-01-2023 $19,550.00 $0.00 $0.00 $2,541.50 $22,091.50
6 Nov-01-2023 Apr-01-2024 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2024 QOct-01-2024 $19,550.00 $0.00 $0.00 $2,541.50 $22,091.50
6 Nov-01-2024 Apr-01-2025 $0.00 $0.00 $0.00 $0.00 $0.00
[ May-01-2025 QOct-01-2025 $19,550.00 $0.00 $0.00 $2,541.50 $22,091.50
FAIR MARKET VALUE PURCHASE PRICE After payment # 55 e Oct-31-2025
for a deemed Fair Markel Value of S 331.500 00 |or the Fair Market Value delermined by Turf Care at least 30 days prior 16 the diie dats for payment # 55
SECURITY DEPOSIT: | s0.00
[Ees i o0 25 : IC—nt tac SREK OPTION i T Nl 9 Aol | B P " J [T
COMMENCEMENT DATE | Novo12025 | [ vemm | 19 Monthly in Advance
NO. OF RENTAL FROM DATE TO DATE RENT PST ast HST TOTAL PAYMENT
PAYMENTS (INCLUSIVE) (INCLUSIVE)
6 Nov-01-2025 Apr-01-2026 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2026 Oct-01-2026 $19,550.00 $0.00 $0.00 $2,541.50 $22,091.50
6 Nov-01-2026 Apr-01-2027 $0.00 $0.00 $0.00 $0.00 $0.00
1 May-01-2027 May-01-2027 $267.575.00 $0.00 $0.00 $34,784.75 $302,359.75
All payments are to be made by Pre-authorized Payment Plan to: Turf Care Financial Limited PLEASE ATTACH A SAMPLE VOID CHEQUE I

The undersigned acknowledges that, uniess otherwised nolified in writing, this contract is subject to credit approval by Turf Care Financial Limited which shall be evidenced
by the acceptance and execution below by Turf Care Financial Limited.

The undersigned acknowledges that they have read this Lease Agreement, understand it, agrees to be bound by all the Terms and Conditions altached hereof which form
part of the Lease Agreement and are authorized to sign this Lease Agreement.

ACCEPTED BY:

TURF CARE FINANCIAL LIMITED

P S i

BY: : BY: _—~F Aol

SIA5

NAME: NAME: Jdse

TITLE: TITLE: President

DATE: DATE: ,%?4 . 3, ZGL\

DEAL 1227
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ﬁ TURF CARE FINANCIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT ('Agreement’) IS MADE BETWEEN Turf Care Financial Limited, a company with its address at 30 Vogell Road, Richmond Hill, Ontario L4B 3K6

(referred to as "we", “our”, “ours" and "us'

" in this Agreement) andWoodington Management Inc. o/a Woodington Lake Golf Club, A Corporation with its address at 7110 4t Line

Tottenham, Ontano LOG 1WO0 and Mr. Joseph Chetti, An Individual with a personal residence of 156 Capner Court Kleinburg, Ontario L0J1CO (referred to as “you”, “your’ and

“yours” in this Agreement).

For valuable consideration, the receipt of which is hereby acknowledged by you and by us, we hereby agree with you as follows:

1. Agreemeni to Lease We agree to lease you the Equipment (this term and
certain other capitalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement) and you agree to lease the Equipment from us on
the terms and conditions specified in this Agreement. You agree with us that the terms
and conditions of this Agreement shall be binding upon the parties upon the execution of
this Agreement by them and shall remain in force until the last day of the Term of this
Agreement (except with respect to such liabilities and obligations as are stated herein to
survive after the end of the Term).

2. Certain Definitions: "Agreement’ means, collectively, this agreement, the
attached Lease Schedule, the Delivery and Acceptance Certificate and any other related
agreements or documents referred to separately herein or therein. “Delivery and
Acceptance Certificate” means, with respect to the Equipment, a certificate in the form
prescribed by us (or in such other form as may be acceptable to us) to evidence the
delivery to and acceptance by you of the Equipment. “Discounted Fair Market Value”
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment at a specified date, discounted to the date of calculation at the Discount Rate.
“Discounted Purchase Price” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day on
which such purchase price may be exercised to the date of calculation at the Discount
Rate. “Discount Rate’ means the lesser of (i) 3% per annum, compounded monthly or (ii)
the then current yield prevailing for a Government of Canada bond with term remaining
most closely approximating the Term remaining in this Agreement. “Discounted Rents”
means, with respect to the Equipment, the present value of all instalments of Rent during
the Term of this Agreement that have not been paid at the date of calculation (whether or
not accrued or due and payable), discounted from the respective dates on which such
instalments would otherwise be payable to the date of calculation at the Discount Rate.
"Effective Date” means the date on which the Equipment is delivered to and accepted by
you as indicated in the Delivery and Acceptance Cerlificate. “Equipment’ means the
personal property described in the attached Lease Schedule, together with all accessions
and attachments thereto from time to time. “Fair Market Value" means, with respect to
the Equipment as at a particular date, the fair market value of the Equipment on such date
specified in this Agreement or, if not so specified, the price for the Equipment that we
determine would be paid on such date in an open and unrestricted market by a willing
purchaser to a willing vendor each of whom is acting at arm's length and is under no
compulsion to act. ‘Initial Term” means, with respect to this Agreement, the period
referred to in section 3 hereof. “Rent’ means the amounts payable by you as rent or
lease payments hereunder as specified in the attached Lease Schedule or section 4 and
such other amounts payable by you hereunder and thereunder, including amounts
specified in sections 16 and 23 hereof. “Term" means the Initial Term and any renewal or
extension thereof from time to time in effect whether pursuant to section 22 hereof or as
otherwise agreed upon by you and us.

3 Initial Term. The Initial Term of this Agreement shall commence on the
Effective Date of this Agreement and shall continue, from the Effective Date, or if the
Effective Date is not the first day of a calendar month then from the first day of the next
calendar month after the Effective Date, for the number of months specified in the
attached Lease Schedule

4. Rent. You shall pay us Rent in the amounts and at the times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. If the Effective Date is
not the first day of a calendar month, Rent shall commence and be payable on the first
day of the next calendar month. Any security deposit made by you with us under this
Agreement may be applied by us in payment of any Rent or other amount under this
Agreement thal is not paid by you when due and payable, and if not so applied shall be
applied against your liability to pay the final instalment of Rent hereunder. Your obligation
to pay Rent and perform all your other obligations hereunder shall be unconditional in all
circumstances, and for greater certainty shall not be reduced or terminated if the
Equipment does not operate as expected or as specified. All Rent and other amounts
payable by you under this Agreement shall be paid when due without set-off,
counterclaim, abatement or other reduction

5. Taxes. You shall pay when due, and shall indemnify us against, any liability in
respect of all taxes and other governmental charges (excep! income taxes payable by us
on our nel taxable income) applicable from time to lime to the Rent and other amounts
payable by you under this Agreemenl.

6. ion arranties. You acknowledge that you selected the
Equipment and tha manufadurer and supplier thereof, and the Equipment purchased by
us was made at your specific request. \We do not make, shall not be deemed to have
made and hereby disclaim any representations or warranties as to the operating or other
condition, quality, filness for any purpose, merchantabilily or marketabilily of the
Equipment, whether arising by statute, common law, equity or olherwise. We assign to
you during the Term of this Agreement all assignable warranty rights provided to us by the
manufacturer or supplier of the Equipment.

7 Maintenance and Inspection of Eguipment. You shall keep the Equipment in

good repair and operating condition, and maintain the Equipment and all accessories and
attachments thereto in safe and good mechanical condition and running order at all times
and to fumish all supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shall install and maintain the Equipment so as to not
void and to keep in full force and effect all manufacturers’ warranties relating thereto, and,
if required for such purpose, you will enter into, and maintain in full force and effect at all

1-1 - Terms and Conditions

times during the Term of this Agreement, a maintenance agreement with the manufacturer
or other reliable supplier of maintenance services acceptable to us with respect to the
Equipment. At our request, you will furnish us with evidence of each such maintenance
agreement. You agree to permit us and our representatives during normal business hours
and on reasonable prior notice to inspect the Equipment. Al supplies consumed or
required by the Equipment shall meet the manufacturers specifications and shall be
furnished by you at your expense. All maintenance and service charges relative to the
Equipment, whether under a maintenance agreement or otherwise, shall be paid by you.

8. Alterati ifications. You may, at your expense, make alterations in,
add attachments to or upgrade the Equipment (the “Additions"), provided that any
Addition shall not (a) interfere with the normal operation of the Equipment, (b) impair the
value or utility of the Equipment or affect any warranty relating thereto, or (c) subject the
Equipment to any hypothecs, liens, security interests, claims or other encumbrances. All
Additions shall become our property if not removed by you prior to the end of the Term of
this Agreement. The removal of any Addition shall be at your expense, and shall be done
without damaging the Equipment, and after such removal you will ensure that the
Equipment is restored to its original condition and utility prior to such Addition (reasonable
wear and tear excepted). The manufacturer may incorporate engineering changes or
make temporary alterations to the Equipment upon your request. if any Addition interferes
with the normal and satisfactory operation or maintenance of the Equipment so as to
increase the cost of maintenance or create a safety hazard, you will, at your expense,
promptly remove such Addition and restore the Equipment to its original condition and
utility prior to such Addition (reasonable wear and tear excepted).

9 Tille and Security. We shall retain title to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such registrations against you or otherwise under applicable
personal properly security laws or similar legislation as are deemed necessary to
evidence and protect our interest in the Equipment. To the extent that this Agreement is
determined to be a financing lease or not a true lease under any applicable personal
property security laws, then with respect to this Agreement and to secure the payment and
performance by you of all your obligations under this Agreement, you hereby grant us a
security interest in your right, title and interest, now existing and hereafter arising, in and
to, (a) the Equipment, (b) all insurance, warranty, rental and other claims and rights to
payment and chattel paper arising out of the Equipment, and (c) all books, records and
proceeds relating to the foregoing.

10. No Cancellation. This Agreement may not be cancelled or terminated by us or
by you during the Term hereof, except as expressly provided in this Agreement.
11. Entire Agreement. This Agreement shall constitute a separate and complete

agreement between you and us with respect to the Equipment.

12 Use and Location. So long as no Customer Default exists, we will not disturb
your quiet enjoyment of the Equipment during the Term of this Agreement. You shall
operate the Equipment (i) for business purposes, (i) in a safe and lawful manner, by
competent and duly qualified personnel in accordance with applicable manufacturer's
manuals and instructions, and (jii) in compliance with all federal, provincial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to the
leasing, use or operation of the Equipment. In addition, you shall prepare and furnish to
us all documents, returns or forms legally required to be prepared by you in relation to the
Equipment. You shall be solely responsible for, and indemnify us against, any fines or
penalties assessed for violations of any statute, ordinance, by-law or regulation of any
governmental authority, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Equipment free from any hypothecs, security interests,
claims, liens and encumbrances. You agree to operate only the Equipment which has
insurance coverage as provided herein and to comply with all conditions of insurance
related to the Equipment. You will ensure that at all times the Equipment remains
personal and moveable property and shall not become affixed to any real property. The
Equipment may not be removed from any location specified in the attached Lease
Schedule except upon prior written notice to and consent by us in each instance, and in
no event may the Equipment be removed outside any province or jurisdiction in which the
Equipment is to be located as specified in the attached Lease Schedule or as otherwise
agreed upon by us with you.

13, Damage and Loss. Notwithstanding section 9 hereof, you shall bear all risk of
loss of and damage to the Equipment at all times during the Term of this Agreement and
any re-delivery thereof to us as required hereunder. You shall promptly nolify us of any
damage to the Equipment and shall ensure that such damage is promptly repaired at your
expense. Motwithstanding the foregoing, if the Equipment is damaged beyond practical
repair in our judgement, or is destroyed, lost, stolen or otherwise taken from you, legally or
otherwise, you shall within 10 days of such event either (a) pay us the Discounted Rents
at such time and all olher accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price at such time that
was applicable to the Equipment as al the end of the Initial Term of this Agreement (or, if
no purchase price has been specified, the Discounted Fair Market Value at such time of
the Equipment as at the end of the Initial Term), and upon receipt by us of such payment,
all of our right, title and interest in and to the Equipment shall be transferred to you on an
"as is, where is” basis withoul representation or warranty of any kind or nature and any
liabilities relalive 1o the Equipment which we or you may have shall be released (except
such liabililies and obligations as are slated herein to survive after the end of the Term of
this Agreement), or (b) provided no Customer Default exists under this Agreement,
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replace the Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and marketable tille {o such replacement equipment to us free
and clear of all liens, hypothecs, security interests, claims and other encumbrances. Upon
any such conveyance the replacement equipment (which shall thereafter be included as
Equipment for all purposes of this Agreement) shall be subject to this Agreement in all
respects as if it were the replaced Equipment.

14 Insurance. You will provide and maintain at your expense, with respect to
each unit of Equipment; (a) property insurance against the loss, theft, or destruction of, or
damage to, or other risks of loss relative to, the Equipment as are customarily insured by
"all risks" policies on similar equipment and by businesses in the industry in which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b} public liability and third party property insurance, naming us as an additional insured
and c) creditor life and disability coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary. You
will give us certificates or other evidence of such insurance when requested provided,
however, that we shall not be under any duty either to ascertain the existence of or to
examine such insurance or to advise you in the event that the insurance coverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written notice of any cancellation or material change of such insurance. If you do not give
us evidence of insurance acceptable to us, we will have the right, but not the obligation, to
obtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. We may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such insurance (collectively, “Insurance
Charge") to the amounts due from you under this Agreement. You will pay the Insurance
Charge in equal instalments allocated to the remaining Rent payments. If we purchase
insurance, you will cooperate with our insurance agent with respect to the placement of
insurance and the processing of claims. Nothing in this Agreement will create an
insurance relationship of any type between us and any other person. You acknowledge
ihat we are not required to secure or maintain any insurance, and we will not be liable to
you if we terminate any insurance coverage that we arrange. If we replace or renew any
insurance coverage, we are not obligated to provide replacement or renewal coverage
under the same terms, costs, limits, or conditions as the previous coverage

15. Assignment.  You shall not part with possession or control of all or any part of
the Equipment, or sublease, assign, sel! or dispose of your interest in the Equipment or in
this Agreement. We may assign all or any of our rights in the Equipment or this
Agreement without your consent or notice to you

16. Indemnily. You shall indemnify us against, and save us harmless from, any
and all damages, claims, actions, obligations and liabilities caused by or resulting from the
installation or removal of the Equipment, the possession, use and operation of the
Equipment, or our ownership of the Equipment, at all times during the Term of this
Agreementl and any re-delivery thereof to us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indemnity shall include our legal
fees and costs arising from any of the foregoing and any payment made by us in
settlement of any of the foregoing. Notwithstanding any other provision hereof, the
indemnity contained in this section shall survive termination or expiration of this
Agreement,

17. Default. It shall be a default under this Agreement if (each a “Customer
Default’) (a) you fail to pay any Rent or other amount when due and payable hereunder or
under any other lease or other agreement with us, (b) you fail to observe or perform any
other covenant or obligation therein or in any other lease or other agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knowledge of such failure and the day on which we give you notice of such failure, (c) you
make a representation in this Agreement that is materially incorrect, (d) a default occurs
under any agreement under which you have outstanding indebtedness or under which
indebtedness is guaranteed by you, or any indebtedness of or guaranteed by you which is
payable on demand is not paid on demand, (e) an order is made or a resolution passed
for your winding-up or a notice of intention to make a proposal is filed or a proposal is
made by you to your creditors under the Bankruptcy and Insolvency Act (the "Act’) or a
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent is appointed with respect to you under any bankruptcy or
insolvency legislation or by or on behalf of a secured creditor of yours or an application is
made under the Companies’ Creditors’ Arrangement Act or any successor or similar
legisiation, (f) the Equipment is seized by any creditor of yours, (g) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes or any event occurs which has or could have a material adverse
effect on your financial condition, business, assets, properties or prospects, or (i) if you
are a corporation, parinership or sole proprietorship, as the case may be, you permit any
change of ownership or change your capital structure subseguent to the Effective Date of
this Agreement.

18 Rights and Obligations on Default. Upon the occurrence of any Customer
Defauit under this Agreement, we may in our sole discretion, in addition to any other rights
and remedies available to us, exercise one or more of the following rights and remedies:
(a) perform any obligation that you have failed to perform under this Agreement, in which
case an amount equal to all expenses incurred by us in such performance shall be
immediately payable by you to us on demand, it being understood that no such
performance by us shall cure or be deemed to have cured any Customer Default as a
result of such failure to perform by you; (b) require you to pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of liquidated damages and not as
a penalty, the Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement; (c) enter any place where the Equipment is located and
take possession of and remove the Equipment without court order or other process of law,
or require you to (in which case you shall promptly), at your expense, return the
Equipment to us at our nearest office or to such other place as we direct; and (d)
terminate this Agreement (but without releasing any of your obligations then due
hereunder and any other liabilities which are stated herein to survive termination). To the
extent permitted by law, you waive the benefit of all laws governing the seizure and sale or

other disposition of the Equipment upon default. We shall not be responsible for any
expense or damage that may be incurred by you as a result of our exercising any of the
foregoing rights and remedies unless due to our gross negligence or wilful misconduct. If
we take possession of the Equipment, we may store, repair or recondition the Equipment
and sell, lease or otherwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in our sole discretion. Any proceeds of any
such sale, lease or other disposition when actually received in cash by us shall be applied
first to reimburse us for all expenses, commissions, fees and disbursements incurred by
us in connection with such repossession, storage, repair, reconditioning, sale, lease or
other disposition, and any balance thereof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initial Term of this Agreement
(or, if no purchase price has been specified, in excess of the Discounted Fair Market
Value of the Equipment as at the end of the Initial Term) will be applied, first, against your
obligations under this Agreement, and subsequently, against such of your obligations as
are then due and payable under any other lease or any other agreement with us, You
shall remain liable for any deficiency remaining under this Agreement and under any other
lease or other agreement with us. |f we enforce any provision of this Agreement on
default, you shall reimburse us on demand for all expenses including legal fees and
disbursements on a solicitor and own client basis, incurred by us in connection with such
enforcement.

19. Waivers. All waivers given by us hereunder must be in writing, and any such
waiver will apply only to the single instance for which it is given, and will not apply for any
other instance, whether of the same nature or otherwise. We alone may waive any of
your obligations under this Agreement. This Agreement may be amended only by our
written agreement with you

20. Administration Charges. You shall pay interest on any overdue amount under
this Agreement at the rate of 18% per annum, calculated monthly. If any direction for
payment made by you with respect to any amount payable hereunder to us is not
honoured for any reason by the person to whom such direction has been given, you shall
pay us a service charge of $100 for each instance. You shall reimburse us on demand for
all administralive expenses incurred by us as a result of any amendment to this
Agreement that has been requested by you and agreed to by us

21. Pre-Authorized Payments. You shall pay us all instalments of Rent and other
amounts under this Agreement by means of pre-authorized payments,

22, End of Term Options. Not later than three months prior to the last day of the
Initial Term of this Agreement, you shall give us irrevocable notice of your intention to:

(a) on or before such last day, return the Equipment to us at our nearest office or as we
otherwise direct, in which case you will pay all expenses in connection with such return
including de-installation, packing, crating, loading, rigging and transportation; or

(b) on such last day, purchase the Equipment from us (on an “as is, where is” basis and
without representation or warranty of any kind or nature) for a price equal to its then Fair
Market Value.

If you give us the notice required above and fail to comply therewith, the Term of this
Agreement shall be extended for an additional period equal to the greater of three months
or the period between each required payment of Rent during the Term. In addition to any
extension as contemplated by the preceding sentence, if you fail to give us the notice
required above (whether prior to the end of the Initial Term of this Agreement or any
extension thereof), the Term of this Agreement shali be extended for an additional period
equal to the period between each required payment of Rent during the Term, In each
case the Rent payable during such extension shall be, for greater certainty, the Rent in
effect on the last day prior to such extension, unless we agreed in writing with you that
other Rent be applicabie in such circumstance.

23. Remarkeling. If you elect lo return the Equipment as specified in section 22,
we may dispose of the Equipment in a commercially reasonable manner given the state of
repair of the Equipment. For the purpose hereof, Net Proceeds means net proceeds of
disposition received by us after deducting all reasonable expenses of disposition
including, without limitation, storage, audit, testing, cleaning, repair, commission,
insurance and advertising. If the Net Proceeds with respect to the Equipment are less
than the Fair Market Value of the Equipment, you will promptly pay us as a final
adjustment of Rent with respect to the Equipment an amount equal to such deficiency,
plus applicable sales taxes, without abatement, set-off, counterclaim or other deduction.
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render a statement to you, If we have been unable to
sell any unit of Equipment within 30 days after the end of the Initial Term, then the Net
Proceeds will be deemed to be $1 and you will pay us not later than 35 days after the end
of the Initial Term the deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment,

24. Credit_Investigation and Financial Statements. You consent to any credit
investigation carried out by us. At our request you will deliver to us any financial or other

information related to you as reasonably requested by us to further our credit
investigation. In addition and if requested by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements together with the opinion of the auditor.

25, Clerical Errors; Serial Numbers. You authorize us to correct any clerical errors
in this Agreement and to include in this Agreement the serial numbers of the Equipment
that is subject thereto. We shall promptly advise you of any such correction and serial
numbers.

26, Representation and Warranly. You represent and warrant that this Agreement
has been duly authorized, executed and delivered by you, and constitutes a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
further represent and warrant that any and all financial and other information provided to
us is accurate and complete

27 Notice. Any notice under this Agreement shall be in writing and shall be given
by pre-paid registered mail, by facsimile, or by delivery to the person to whom it is
addressed. A notice so given shall be deemed to have been received on the fifth day
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following posting in Canada, or if given by facsimile or delivered, on the day of
transmission or delivery if such day is a business day in Toronto or, if not, on the next
following business day in Toronto,

28 General. This Agreement will be interpreted with all changes to number and
gender as the context requires. If you sign this Agreement with another person, each of
you will be jointly and severally liable as lessee hereunder. Time is of the essence of this
Agreement. This Agreement will enure to the benefit of and be binding upon the parties
hereto and their successors and permitted assigns. In the event of any inconsistency
between the terms of the attached Lease Schedule and the terms of this Agreement, the
terms of the attached Lease Schedule shall prevail. If any provision of this Agreement is
illegal or unenforceable, such provision shall be severed from this Agreement to the extent
of such illegality or unenforceability and the remaining provisions of this Agreement shall
remain in full force and effect.

29. Language. The parties hereto expressly request and require that this
Agreement and all related documents be drafted in English. Les parties aux présentes

i N
IN WITNESS WHEREOF the parties hereto have duly executed this Agreement as of the 3 day of Hl RN |

TURF CARE FINANCIAL LIMITED

BY:

conviennent et exigent que cette Convention et tous les documents qui s'y rattachent
soient rédigés en Anglais.

30 Further Assurances. You acknowledge that we may require additional security
depending on the results of our credit investigation and your organizational structure. If
we require such additional security, we shall inform you of the form and nature of the
additional security and required documentation and it shall be a condition to our entering
into this Agreement with you that such additional security is obtained and the necessary
documentation executed by you

32. Counterparts. This Agreement may be executed and in any number of
counterparts and on separate counterparts, each of which, when so executed and
delivered, shall be an original, but all such counterparts shall together constitute one and
the same instrument.

33. Law. This Agreement shall be governed in accordance with the laws of the
Province of Ontario, and you attorn to the jurisdiction of the courts of such Province.

. 2021,

pong

ffeme 5’3“‘“’1‘:‘}} ton Lake Golf Club

.‘-‘: — --r ﬂ"’ -
AL EL A

Mr.. Joseph €
Individually

BY:
Name:
Witness

vig
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ﬁ TURF CARE FINANCIAL

DELIVERY AND ACCEPTANCE CERTIFICATE
TURF CARE FINANCIAL LIMITED Cust No. 341020
30 Vogell Road, Unit #1 Lease Ag| t No. TCF1
Richmond Hill, Ontario L4B 3K6é Schedule No. 3

PHONE: (905) 780-6150 FAX: (905) 780-6273

By signing this Delivery and Acceptance Certificate, You acknowledge having read Your supplier's agreesment and understand it
You also agree all of lhe items:

1) have been delivered and / or installed;

2) are in good operating order and condition;
3) are in all respects satisfaclory; and

4) have been accepted

EQUIPMENT DESCRIPTION
MANUFACTURER / DESCRIPTION / SERIAL NUMBERS

130 2021 Yamaha Electric Cars
s/n

INBURANGE INFORMATION

You certify that the Equipmenl is insured for its full replacement cost as oullined in the agresment, under the policy detailed below:

AGENT/BROKER:
PHONE NO.: FAX NO.:
INSURANCE CO.:
POLICY NO.:
DELIVERY DATE:
Woodington Marfagemgnk |nc. o/a "
Woodlngl hi /
=0/ 4 [>—
BY: ‘l i /g ”‘”
NAME:

TITLE: President

m{ ér m'r\f

W.t./.l l
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc.

l, Ktﬁ&ﬁ\ﬂ/\ (.D\-ML"CT \ , hereby

certify under the corporate seal of Woodington Management Inc. (the “Company”) that:

(a) 1 am the duly appointed secretary of the Company,

(b) a resolution has been passed and the company is authorized to lease equipment and/or
borrow funds from Turf Care Financial Limited (“Turf Care”) from time to time;

(c) the following is a list setting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorporated and organized, validly existing and in good
standing under the laws of Ontario.

NAME OFFICE HELD

PSO%D-{:W G\ QQF:%\Q_QH"\"

DATED at , Ontario the day of , 2019.
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc.

i, Kfﬁgﬁ‘pf\ O%TT \ , hereby

certify under the corporate seal of Waodington Management Inc. {the “Company") that:

{a) I am the duly appointed secretary of the Company,

{b) a resolution has been passed and the company is authorized to fease equipment and/or
borrow funds from Turf Care Financial Limited (“Turf Care”) from time to time;

(c} the fallowing is a list setting forth the names of officers and directors of the Cempany who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized fo execute the Agreements or other
agreements as required between the Company and Turf Care.

(d} the Company is a corporation duly incorporated and organized, validly existing and in good
standing under the laws of Cntario.

NAME OFFICE HELD

'So;m}W Coe o Y2ESWNeNT

NETURE

TR LT
L I~

DATED at , Ontario the day of , 2019,

Z o A

Lt 227 ¥ J
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This is Exhibit “C” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province o
f Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A...
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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K[ TURF CARE FINANCIAL S
GARE LENDING GROUS [NC. ofa TURF CARE FINANCIAL
200 Fony Dive Customner No.| 34020
Mewmarket, Ontario L1Y 7RG Lease Agreemeént No. TCF1
PHONE {305) 4360988 Schedule No. 4
LESSEE _|cOLESSEE B
W oodinglon Managemenl Inc. ofa Woodingion Lake, Golf Club Joseph Chedti
7110 4th Line 156 Capner Court
Tottenkiam, Ontario LOGTWO Kleinburg. Ontarie LOHCO
PHONE 906,936 4343 FAX
CONTACT Joseph Chetti
CONTRACT INFORMATION
CUPANTITY SUPPLIER INVOICE # DESCRIPTRN EQUIPMENT COSY
1 TuriCare Taro Multipo 55006 545,000.0D
1 345000287
1 EQUIPMENT COST $45,000.00
PAYMENT RETAILS
[COMMENGEMENT DATE | swotzozs | TERM | 52 Monthly n Advance
NO. GF RENTAL FROM DATE TODATE RENT PST GST- HST TOTAL PAYMENT
PAVMENTS (NCLUSIVE) (INCLUSVE) = ; : — e g
4 Jul-01-2021 Oct-01-2021 $1,855.00 30.00 $0.00 524115 $2,086.15
[ Nov-0t-2021 Apr-01.2022 $0.00 $0.00 $0.00 $0.00 50.00
6 May-01-2022 Oct-01-2022 $1,855.00 $0.00 50.00 $241.15 $2,096.15
[ Mov-01-2022 Apr01-2023 $0.00 $0.00. $0.00 £0.00 58,00
G May-01-2023 Qot-01-2023 $1,855.00 £0.00 $0.00 ‘324115 $2,096.15
B Nov-01-2023 Apr-01-2024 $0.00 $0.00 $0.00 50.60 0,00
6 NMiay-01-2024 Oc1-01-2024 51,855.00 $0.00 $0.00 $241.15 $2,096.15
6 Nov-01-2024 Apr-01-2025 $0.00 $0.00 $0.00 $0.00 30,00,
& May-01-2025 | Oct-01-2025 $1,855.00 $0.00 $0.00 524115 | $2,086.15
EAIR MARKET VALUE PURCHASE PRICE After payment # 52 doe Qct-31-2025 - i
|for a deemed Fair Markel Valie of _ § 1.6} |or this Falr Market Value defermined by Tud Care at least 30 dayn prior to the due date for paynent # 52
|SECURITY DEPOSIT: [ 00 § BEX e = e A

All paysients are to be made by Pre-auttiorized Payment Plan fo:

Turt Gare Firangial L

PLEASE ATTACH A SAMPLE VOID CHEQUE -

The undersigned acknowledges that. unless otherwised rolified in wriling, this contract is subject to credit approval by Turt Care Financial whish shali be evidensed

by the acceptance and execulion below by Turf Care Financial.

The undersigned acknowledges that they have read this Lease Agreement, understand il; agrees lo be botind by ok the Terms and Conditions attached hereof whith {oem
part of lhe Lease Agreement and are authorized o sign this Lease Agreement.

ACCEPRTED BY:
Care Lensting Group Inc. ofa Tur! Care Financial

Lindsay MacMillan

BY:

NAME:

TITLE: President

TITLE: Manager, Administration

DATE: Té‘hl £|ai

BATE: July 13, 2021
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ﬁ TURF CARE FINANGIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT (‘Agreement”) I3 MADE BETWEEN CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL, a company with its address at. 260 Pany Drive
Newmarket, Ontario L3Y 786 (referred to-as “we’”; *our”, “olrs™ and.“us” in this Agreement) and Weodington Management Inc. ofa Woodirgten Like Golf Club, A Corporation with
its address at 7116 4% Line Tottenham, Ontario LOG 1W0 and Joseph Chetti, An Individual with a principal residence at 166 Capner Ct. Kleinburg, Ountario LOJ 1C0 {referred

o as 'you”, “youy” and “yours”in this Agreement).

For valuable consideration, the receipt of which is hereby acknowledged by you and by trs, we hereby agree with you as follows:

1. Agreement o Lease. We agree lo lease you the Equiprient {this term and
cerain other capitslized terms have the meanings specified in section 2 heredf or as
dafined elsewhare in this Agreement) and you agree to lease the Equipmeni from us on
the terms and condilions speaified in this- Agreement. “You agrea with us that tha ferms
and conditions of this. Agreement shall be binding upon the parties upon the execution;of
this Agreement by them and. shall remain in force uniil the last day of the Term of this
Agreement (except with respect to such liabilities and obligations as are-slated herein.to
survive after the enc of the Term).

2. Centain Definiions: “Agreéement” means; collectively, this agreenient, the
attached Lease Scheduls, the Delivery and Acceplance Cerdficate and any other relaled
agreements or documents. referred ‘to separately herein or thergin. “Delivery. and
Acceptance Certificate” means, with respedt to the Equipment, a certificate in the form
prescribed by us {or in such othér form as may be dcceplable to us) 1o evidence the
defivesry to and acceptance by you of the Equipment. "Discounted Fair Market Value®
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment 4t a specified date, discounted to the date of calcutation at the Discount Ratz,
"Digcounted Purchase Price™ means, with respect lo the Equipment, the present value of
the purchase price far the Equipment at a specfied dale, discounted frem the day on
which such purchase pricé may be exercised fo the dale of calculation at the Discount
Rate. “Discount Rate™ means the Jesser of (i).3% per arnum, compounded ronthly or (i)
the then =urrent yigld prevailing for a Government of Canada bond with term:emaining
most closely approximating the Term remaining in this Agreement. *Discounted Rents”
means, with respect to the Equipment, the present value of all instalments of Rent during
the Term of this Agraement that have not Bean paid at the date of calculation (whether or
not accrued or dug and payable). discounted from the respeclive datés on which such
instalments would cthenvise be payable 10 the date of calcitation at the Discount Rate,

“Effectlve Date” means the dale onwhich the Equipment is delivered lo and accepted by’

you as indicated in the Delivery and Acceptance Certficate. "Equipment’ means thé
personal property described in the altached Lease Schedule, together with all accessions
and. attachments thereto from time lo time. “Fair Market Value™ means, with respect to
the Equiprrent as st a particuiar date, the fair market value of the Equipment on such dale
specified_in this Agreement o, if not so specified, the price for the Equipment that we
determine would be paid on such dafe in an open and unsestricted market'by a willing
purchaser %o a willng vendor each of whom is acting al arm’s jength and is under no
compulsion to act *InRial Term” means; with respect to this Agreemenl; the pefiod
referred fo in section -3 hereof. “Rent’ means the amounts payable by you as rent or
lease payments hereunder as specified in the attached Lease Schedule or section 4 and
such other amounis payable by you hiereunder and thereunder, including amounts
specified in sections 16 and 23 hereof. “Term” meanis the Initjal Term and any renewal or
extension thereof from time te time in effect whether pursuant to section 22 hereof or as
atherwise agreed upon by you and us,

3. Inifial_Terms, “The Inital Term of this Agreement shail commence on Ihe
Effective Date of tis Agreement.znd shall continug, from the Effective Date, or if the
Effective Oate.is ot the first day of a calendar month then from the first day of the next
calendar month after the Effective Date, for the number of months specified in the
attached Lease Schedule.

4 PRent Yeu shall pay us Rent inthe amounts and 2t e times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. If the Effective Daie is

not the Ficst day of a calendar month, Rent shall connnence and be payable on the first

day of the next calendar month. Any secunty deposit made by you with us under this
Agreement may be applied by us in payment of any: Rent or other amaunt under this
Agreemént that fs not paid by you when due and payable, and if not so applied shall be
applied against your Bahility to pay the final instaiment of Rent Rereunder. Your obligation
to pay Rent and peform all your other obligations. hereunder shall be unconditional in alt
circumstances, and for greater certainty ‘shafl not be reduced or terminated i the
Equipment. does not operate as ‘expected or, as specified.  All Rent and other. amounts
payable by you uncer this Agreement shall be paid when due without ‘set-off,
counterciaim, abaleme ntor other reduction,

5, Taxes. You shall pay when due, and shall inderinily us against, any fiability in
respect of all taxes and other governmental charges {except income taxes payable by us
on our net taxable income) applicable from time-to time to the Rent and other amounts.
payable by you under this Agreement.

8. Equipment Selection ang Warmanties. You acknowledge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was miade at your specific request, We do not make, shall not be deemed lo have
made and hereby disclaim any representations or warranties as to the eperating or other
eondition, quality, fitness for any puwpose, merchantability or markelahility of lhe
Equipment, whethér atising by statute, common law, equity or olherwise. We assigh to
you during the Teen of this Agreement all assignable warranty rights pravided to us by the
manufacturer or suppliercf the Equipment.

7. Maintenanee-and Insgection of Equipment. You shall keep the Equipment in
good repair and operating condifion, and emaintain the Equipment and ail accessories and
attachments thereto in safe and good mechanical condition and ruaning order at ali tmes
and to fuinish all supplies; accessories, apd other essentials required for the use or
operation of the Eguipment. You shall install and maintain the Equipment so as o not
void and o keep in full force and effect all manufacturers’ warranties relating thereto, and,
if required for such purpose, you will enter jato, and maintain in full force and effect at all
times during the Temm of this Agreement, a maintenance agreement with the manufagturer

or othier reliable Sippiier of mainténance services acceptable fo us with respect to the
Equipment. At our. request, you will furnish us with evidence of sach such maintenance
agreement. You agree to permit us and ouf representatives during normal business hours

“and an reasonable priot notice to Inspect the Equipment. All supplies consumed or

reguired by the Equipment shali meel the manufacturer's specifications and shali be
furnished by you at your expense. ANl maintenance and service charges relative to. the
Equipment, whether under a maintenance agreement or otherwise, shall ke paid by you.

8. Alterations and Modilications. 'You may, at your expense, make. alteratians fa,
add atiachments to or upgrade the Equipment {the "Additions™, provided that ‘any
Addition shall not (a) interfere with the normal operation of the Eguipment; (b} impair the
value or utiiity &f the Equipment or affect any wamnanly relatisg thereto, or () subject the
Equipment to any hypothecs, liens, security interests, cfaims or other encumbrances. All
Additions, shall become our property if not removed by you prior fo the end ef the Term of
this:Agreement, The removal of any Addition shall be at your expense, and shall be done
withoul' damaging the Equipment, and after such removdl you will ensure that the
Equipment is restored toits original condition and iflity prior to such Addition (reasonable
wear and {ear excepted). The manufacturer may incorporate engineering changes or

-make temporary aiterations to the Equiprent upon’ your requast. if any Addition inteferes

with the nomat and satisfaciosy operation or maintenance of the Equipment so as to
increasa the cost of maintenance of create a safety hazard, you wilt, at your expense,
promptly remove such Addifion and restore the Equipment to its original condition and
ulility prior to-such Addition {reasonable wear and tear excepted).

9 Tille ang Secudly, Vv shall retain lite to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect therelo specified in this
Agreement. Ws may. make such registrations against you or otherwise under applicable
personal property secudly laws. ar similar fegislation -as are desmed necessary o
evidence and protect gur interest i the Equipment.. To the extent (hat this Agreement is
determined to. be a financing leasa of not 2 true lease under any applicable personal
property security laws, fhen with respect lo this Agreement and to secure the paymenl and
performance by you of aif your ébligations under this Agreement, you hereby grant us a
security interest in your right, ilie and interest, now existing and heréafier arsing, in.and

e, {a) the Equipment, {b) all insurance, warranty, ventaf and other claims and rights to
‘payment and chattgl paper arising out of the Equipment, and (¢} all boaks; records and

procesds relating to the foregoing,
10, No Gancellation. This Agréernent may net be cancelled or terminated by us ér

‘by you during the Termt hereof, except as expressly provided in this Agreemant.

i1 Entire Aareement. This Agreement shall constitute a separate and complete

agreement between you and vs with respectto.the Equipment.

iz Use and Location. So.long as no Cusiomer Default exists, we will not distueb
your quiet enjoyment &f the Equipment during the Term of this Agreement You shall
operate- the Equipment (i for business purposes, (i} in a safe and fawful manner, by
competent and duby. qualifiéd personnel in accordance with applicable manufaclurers
manuals and instructions, and (i) in compliance with all-fedesal, provincial, state and
municipal statutes, ardinances, reguiations and byJaws which may bé applicasie lo the
leasing, vss or operation of the Equipment. In addition, you shall prepare and furnish fo
tis all documents. relirns or forms legally required fo he preparad by you in relation to the
Equipment. You shall be solely responsible for, and indemnify us against, any fines o
penalties assessed for.violations of any statute, ordinarice, by-faw or regulation of any
governmental authority, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Equipment:free from any hypothecs, security interests,
dlaims, ens and encumbrances, You agree to operate only the: Equipment which has
insurance coverage as provided herein and to . comply with all candilions of insurance
related to the Equipment You will ensure that at all times the Equipment remaing
personal and moveable property and shail not become alfixed o any real propedy. The
Equipment miy not be removed from dny location specified in thé allsched Lease
Schedule except upon prior writlen nofice to and consent by us in each instance, and in
no event may the Equipment be remaved outside any provinge o jurisdiction in which the
Equipment is to be located as specified in the attached Lease Schedule or as otherwise
agreed upon by u$ with you, )

13, Damage and Loss. Notwithstdnding section 9 hereof, you shall bear alt risk of
loss of and damage to the Equipment at all imes during the Term of this Agreement and
any re-delivery thereof fo us as required hereunder. - You shall promplly nofify us of any
damage to-the Equipment and shafl ensure that such damage is promplly- fepaired-at your
expense. Notwithstanding the foregaing, if the Equipment is damaged beyoend practical
repair in our judgement, or is destroyed, lost, stolen or otherwise taken from you, legally or
otherwise, you shall within 10 days of such.event either (a) pay us the Discourted Rents
at such timie ang all other accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price al such time that
was applicable to the Equipment as at the end of the Initial Term of this Aqreement {or, if
no purchase price has been specified, the Discounted Fair Markei Value at such time of
the Equipment as at the end of the Initial Term), and upon receipt by, us of such payment,
alt of pur right, title and interest in and to the Equipment shali be transferred & you on an
*as is, where is’ basis without representation or'warranty. of any kind or natuze and any-
lizbilities relative to the Equipment-which we or you may have shall be released (except
stch liabilities and obligations ‘as are stated herein {o survive afler the end of the Term of
this Agreement). or (b) provided no Custamer Defauli exists under this Agreement,
eplace the Equipment with eguisment of equal or greater value and utitily {as determined
by us) by conveying goed and marketable title to such replacement equipment to us free
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and clear of all liens, hypothecs, securily interests, claims and other encumbrances. Upon
any such conveyance the replacement equipment (which shall thereafter be included as
Equipment for all purposes of this Agreement) shall be subject te this Agreement in all
respects as if it were the replaced Equipment.

14. Insurance. You will provide and maintain at your expense, with respect (o
each unit of Equipment; (a) property insurance against the loss, theft, or destruction of, or
damage 1o, or other risks of loss relative to, the Equipment as are customarily insured by
"zl risks" policies on similar equipment and by businesses in the industry in which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b} public liability and third party propery insurance, naming us as an additional insured
and ¢} creditor kife and disabiity coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneflciary. You
will give us certificates or other evidence of such insurance when requested provided,
however, that we shall net be under any duty sither to ascertain the existence of o to
examine such insurance or to advise you in the event that the insurance coverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written nofice of any cancellation or material change of such insurance. If you do not give
us evidence of insurance acceptable {6 us, we wil have the right, but not the abligation, to
chtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. YWe may add the costs of acquiring and maintaining such
nsurance, and our fees placing and maintaining such insurance (colleclively, "Insurance
Charge"} to tha amounts due from you under this Agreement. You will pay the Insurance
Charge in equal instalments allocated to the remaining Rent payments. If we purchase
insurance, you will cooperate with our insurance agent wilh respect to the placement of
insurance and the processing of claims. Nothing in this Agreement will create an
insurance relationship of any type between us and any other person, You acknowledge
that we are net required {o secure or maintain any insurance, and we will not be liable to
you if we terminate any insurance coverage that we arrange. if we replace or renew any
insurance coverage, we are not obligated to provide replacement or rerewal coverage
under the same terms, costs, imits, or conditions as the previous coverage.

15, Assignment. You shall not part with possession or control of all or any part of
the Equipment, or sublease, assign, self or dispose of your interest in the Equipment or in
this Agreement. We may assign all or any of our rights in the Equipment or this
Agreement without your consent or notice to you.

16. Indemnity, You shall indemnify us against, and save us harmless from, any
and all damages, daims, actions, obligations and liabilities caused by or resulting from the
installaion or removal of the Equipment, the possession, use and operation of the
Equipment, or our ownership of the Efuipment, at all times during the Term of fhis
Agreement and any re-delivery thereof te us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indemnity shall include our legal
fees and cosls arsing from any of the foregoing and any payment made by us in
settlement of any of the forsgoing. Notwithstanding any other provision hereof, the
indevnnity contained in this section shall survive termination or expiration of this
Agreement.

17. Default. It shall be a defaull under this Agreement if {e#ach a "Gustomer
Default’} (a) you fail to pay any Rent or other amount when due and payable hereunder or
under any other lgase ot other agreement with us, (b) you fail to observe or perfarm any
other covenant or obligation therein or in any other lease or cther agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knowledge of such faflure and the day on which we give you natice of such fagure, (¢} you
make a representaton in this Agreement that is materially incorect, {d) a default ocowrs
under any agreement undes which you have outstanding indebledness or under which
indebtedness is guaranteed by you, o any indebtedness of or guaranteed by you which is
payable on derand is not paid on demand, (e} an order is made or a resclution passed
for your winding-up or a notice of intention to make a preposal is filed or a proposal is
made by you fo your crediters under the Bankruplcy and Insolvency Act (the "Act} or 2
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent is appeointed with respect to you under any bankruptcy or
insolvency legislation or by or on behalf of a secured creditor of yours or an application is
made under the Companies' Creditors’ Arrangement Act or any successor of similar
{egislation, (f) the Equipment is seized by any creditor of yours, (g) the primary naiure of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes or any event occurs which has or could have a material adverse
effect on your financial condition, business, assels, properiies or prospects, or (i} if you
are a corporation, parinership or sdle proprietorship, as the case may be, you permit any
change of cwnership or change your capital structure subsequent to the Effective Date of
this Agreement.

18. Rights and Obligations on Defau#t, Upon the occurrence of any Customer
Default under this Agreement, we may in our sole discretion, in addition to any other rights
and remedies available to us. exercise one or more of the fallowing righls and remedies:
{a) perform any obligation that you have failed to perform under this Agreement, in which
case an amount equal to all expenses incurred by us in such performance shall be
immediately payable by you to us on demand, it being understeed that no such
performance by us shall cure or be deemed to have cured any Customer Default as a
result ¢f such failure to perform by you; (b) require you to pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of iquidated damages and not as
a penally, ihe Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement, (c) enler any place where the Equipmeat is located and
take possession of and temove the Equipment without court order or other process of law,
or retquire you to (in which case you shali promptly), at youw expense, retum the
Equipment to us at our nearest office or to such other place as we direct; and (d}
terminate this Agreament (bul without releasing any of your obligations then due
hereunder and any other liabilites which are stated herein fo survive termination). To the
extenl permitted by law, you waive the benefit of all laws governing the seizure 2nd sale or
other disposition of the Equipment upen defauit. We shall not be responsible for any
expense or damage that may be incurred by you as a result of our exercising any of the

foregaing rights and remedies unless due to our gross negligence or wilful misconduct. if
we take possession of the Equipment, we may store, repair or recondition ihe Equipment
and sell, lease or othenwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in aur sole discretion. Any proceeds of any
such sale, fease or other disposition when actually received in cash by us shall be applied
first to refmburse us for all expenses, commissions, fees and disbursements incurred by
us in connection with such repossession, sterage, repair, reconditioning, sale, fease or
other disposition, and any balance thereof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initiaf Term of this Agreement
{or, if no purchase price has been specified, in excess of the Discounted Fair Markel
Value of the Equipment as at the end of the Initial Term} will be applied, first, against your
obligations under this Agreement, and subsequently, against such of your obligations as
are then due and payable under any other lease or any other agreement with us. You
shall remain fiable for any deficiency remaining under this Agreement and under any ether
lease or other agreement with us. [f we enforce any provision of this Agreement on
default, you shall reimburse us on demand for afl expenses including legal fees and
disbursements on a solicitor and own client basis, incurred by us in connection with such
enforcement.

19. Waivers. Al waivers given by us hereunder must be in writing, and any such
waiver will apply only to the single instance for which it is given, and will not apply for any
other instance, whelher of the same nature or otherwise. We alone may waive any of
your obligations under this Agreement. This Agreement may be amended only by our
written agreement with you.

20. Administration Charaes. You shall pay intersst on any overdus amount under
this Agreement al the rate of 18% per annum, calculated monthly. if any direction for
payment made by you with respect 1o any amount payable hereunder to us is not
honoured for any reason by the persen to whom such direction has been given, you shali
pay us a service charga of $100 for each instance. You shall reimburse us on demand for
all administrative expenses incurred by us as a result of any amendment to this
Agreement that has heen requested by you and agreed to by us.

21. Pre-Authorized Payments. You shall pay us all instalments of Rent and other
amounts under thls Agreement by means of pre-authorized payments.

22, End of Term Options. Mot later than three months prior fo the last day of the
|nitial Term of this Agreement, you shall give us irrevocable notice of your intention to:

{a) on or before such last day, retum the Equipment to us at our nearest office or as we
otherwise direct, in which case youw will pay all expenses in conneclion with such retumn
including de-installation, packing, crating, loading, rigging and transportation; or

(b) on such last day, purchase the Equipment from us {on an “as is, where is” basis and
without representation cr warranly of any kind or nature) for a price equal to its then Fair
Market Value.

If you glve us the notice required above and fail to comply therewith, the Term of this
Agreement shall be extended for an additional period equal to the greater of three months
or the period between each required payment of Renl during the Term. In addition to any
extension as contemplaled by the preceding sentence, if you fall to give us the nolice
required above {whether prior to the end of the Initial Term of this Agreement or any
extensian thereof), the Term of this Agreement shall be extended for an additional periad
equal lo the period between each required payment of Rent during the Term. (n each
case the Rent payable during such extension shall be, for greater certainty, the Rent In
effect on the last day prior to such extension, unless we agreed in writing with you that
other Rent be applicable in such circumstance.

23. Remarkeling.  If you elect fo return the Equipment as specified in section 22,
we may dispose of the Equipment in a commercially reasonable manner given the state of
repair of the Equipment For the puipese hereof, Net Proceeds means net proceeds of
disposition received by ws after deducting all reasonable expenses of disposition
including, without limRation, storage, audit, testing, cleaning, repair, commission,
insurance and adverising. f the Net Proceeds with respect to the Equipment are less
than the Fair Markel Value of the Equipment, you will promptly pay us as a final
adjustment of Rent with respect to the Equipment an amount equal te such deficiency,
plus applicable sales faxes, without abatement, set-off, counterclairm or other deduction.
We will determing the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render a statement Io you. if we have been unable o
sell any unit of Equipment within 30 days after the end of tha Inittal Term, then the Net
Proceeds will be deemed to be $1 and you will pay us not later than 35 days after the end
of the Initial Term the deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment,

24. Credit Invesligation and Financial Statements You censent to any credit
investigation carried outby us. At our request you will deliver to us any financial or other
information related to you as reasonably requested by us to further our credit
investigation, In additien and if requested by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fisca! year or, if audited, your
audited financizaf statetnenis together with the opinion of the auditor,

25, Clerical Eqrors: Serial s, You authorize us ta corract any derical errors
in this Agreement and to include in this Agreement the serial numbers of the Equipment
that is subject thereto. We shall promptly advise you of any such correction and serial
numbers.

26. Representation and Warranty. You represent and warrant that this Agreement
has been duly authorized, executed and deliverad by yau, and constiutes a legal, valid
and binding agreement of yours enforteable against you in accordance with its terms. You
further represent and warrant that any and all financial and cther infarmation provided to
us Is accurate and complete.

27. Notice. Any notice under this Agreement shall be in writing and shall be given
by pre-paid registered mail, by facsimle, or by delivery 1o the person to whom it is
addressed. A notice so given shall be deemed to have been received on the fifth day
following posting in Canadz, or if given by facsimile or delivered, on the day of
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transmission or delivery if such day is a business day in Toronto or, f not, on the next
following business day in Toronto.,

28. General. This Agreement will be interpreted with all changes to number and
gender as the context requires. If you sign this Agreement with ancther persen, each of
you will be jointly and severally liable as lessee hereunder. Time is of the essence of this
Agreement. This Agreement will enure 1o the benefit of and be binding upon the parties
hereto and their successors and permilled assigns. In the event of any inconsistency
between the terms of the attached Lease Schedule and the terms of this Agreement, the
terms of the attached Lease Schedule shall prevail. If any provision of this Agreement is
ilegal or unenforceable, such provisian shall be severed from this Agreement to the extent
of such illegality or unenforceability and the remaining provisions of this Agreement shall
remain in full force and effect.

29, Langquage. The parties herelo expressly request and require that this
reement and all related documents be drafted in English. Les parties aux présentes
g p P

IN WITNESS WHEREOF the parties hereto have duly executed this Agreement as of the B0 day of July, 2021.

CARE LENDING GROUP INC, O/A TURF CARE FINANCIAL

BY: ‘illlﬂ{&(:?' W

corviennent et exigeat que cette Convention et tous les documents gui s’y rattachent
solent rédigés en Angfais.

30. Further Aggurances. You acknowledge that we may require additional security
depending on the results of our credit investigation and your organizational structure. If
we require such additional security, we shall inform you of the fom and nature of the
additional security and required documentation and it shall be a condition to our entering
into this Agreement with you that such additional security is oblained and the necessary
dacumentation executed by you.

32. Countemans. This Agreement may be executed and in any number of
counterparts and on separate counterparts, each of which, when so executed and
delivered, shall be an oniginal, but all such cotnterparts shall together constitute one and
the same instrument

33. Law. This Agreement shall be governed in accordance with the laws of the
Province of Ontario, and you attorn to the jurisdiction ¢f the courts of such Province.

Lindsay MacMillan, Manager Administration
July 13, 2021

Woodingten-Managui pf M STEyptdipidon Lalkig Golf Club
'—' 7 -
BY: i .? r i
Mame; JosafilLEhae
Title: Pres l /
_ /
BY: X

A enley
Dertene A-‘rl/\eV‘lcY

- X
Name:

Witness
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ﬁ TURF CARE FINANGIAL

DELIVERY. AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC, OfATURF CARE FINANCIAL Customer Mo, 341020
200 Pony Drive Laase Agreement No. TCF1
Newmarket, Ontario L3Y 786 Schedule N6, 4.

PHONE: (905)836.,0988

By signing this Delivery and Acteplance Centificate, You ackrowledge having read Your supplier's agreement and vnderstand it.
You also agree all of the itlemns:

1} have been delivered and /f or instalied;

2} are in good operating ordes and condition;
3} areinall respects satisfactory, and

4} have been accepted..

. EQUIPMENT DESCRIPTION
| MANUFACTURER / DESCRIPTION / SERM NUMBERS

1 Toro Multipre 5800G
n
315000287

INSURANCE INFORMATION

You certify that the Equipment Is insured for Tts fult replacement cost as oullined in the agreement, under the policy elailed below:-

AGENTIBROKER: FT‘E{ nle {JC?LH_M '::"f o

pHONENG, A O5= 18 | -Rou3 FAX NO:

INSURANCE CO.: F:SR Greus 7 Tviteed Tasrvmnes

poicyio: 5 OI51 73':5‘7 74 &

DELIVERY DATE:  August 20621

Fd ;
NAME: Joseph Che NAME: Josep

f’f
TITLE: President

NAME:

Witawss
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Joseph Chetti President

RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc. ofa Woodington Lake Golf Club

, X:F\Z;%Q-\ﬁ[/\ C’c}‘rﬁm\f'—\_ \__ hereby

certify under the corporate seal of Woodingtdn Management Inc. ola Woodington Lake Golf Club
(the “Company”) that:

(a) 1 am the duly appointed secretary of the Company,

(b} a resolution has been passed and the company is authorized fo lease equipment and/or
borrow funds from CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL (“Turf Care”)
from time to time,

(c) the following is a list setting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in

particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorporated and organized, validly existing and in good
standing under the laws of Ontario.

NAME OFFICE HELD

DATED at , Ontario the S z Zf day of July, 2021.

Secretary

7 S
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This is Exhibit “D” referred to in the Affidavit of Andrew Sunn s
worn by Andrew Sunn of the Town of Uxbridge, in the Province of
Ontario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A...
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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TURF CARE FINANCIAL
K'i LEASE AGREEMENT
CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL
200 Pony Drive Customer No. 341020
Mewmarket, Cntario L3Y 7B6 Lease Agreement No. TCF1
PHONE: (905) 836.0988 Schedule No. 5
LESSEE CO-LESSEE
Woaodington Management Inc. o/la Woodington Lake Golf Club Joseph Chetti
7110 4th Line 156 Capner Court
Tottenham, Ontario LOG1WO Kleinburg, Ontario LOJ1CO
PHONE 905.936.4343 FAX
CONTACT Joseph Chetti
CONTRACT INFORMATION
QUANTITY SUPPLIER INVOICE # DESCRIPTION EQUIPMENT COST
2 Turd Care Toro Greensmasler 3150 $95,000.00
" 410079567,410079568
EQUIPMENT COST $95,000.00
PAYMENT DETAILS
COMMENGEMENT DATE [ suo1-2021 [ term | 64 Menthly in Advance
NO. OF RENTAL FROM DATE TODATE RENT PST GST HST TOTAL PAYMENT
PAYMENTS (INCLUSIVE) (INCLUSIVE)

1 Jul-01-2021 Jul-01-2021 $0.00 $0.00 $0.00 $0.00 $0.00

3 Aug-01-2021 QOct-01-2021 $3,090.00 $0.00 $0.00 $401.70 $3,491.70

6 Nov-01-2021 Apr-01-2022 $0.00 $0.00 $0.00 $0.00 $0.00

6 May-01-2022 Oct-01-2022 $3,090.00 $0.00 $0.00 $401.70 $3,491.70

6 Nov-01-2022 Apr-01-2023 $0.00 $0.00 $0.00 $0.00 $0.00

6 May-01-2023 Oct-01-2023 $3,090.00 $0.00 $0.00 $401.70 $3,491.70

6 Nov-01-2023 Apr-01-2024 $0.00 $0.00 $0.00 $0.00 $0.00

6 May-01-2024 Oct-01-2024 $3,090.00 $0.00 $0.00 $401.70 $3,491.70

6 Nov-01-2024 Apr-01-2025 $0.00 $0.00 $0.00 $0.00 $0.00

6 May-01-2025 Oct-01-2025 $3,020.00 $0.00 $0.00 $401.70 $3,491.70

6 Nov-01-2025 Apr-01-2026 $0.00 $0.00 $0.00 $0.00 $0.00

6 May-01-2026 Oct-01-2026 $3,090.00 $0.00 $0.00 $401.70 $3,491.70
FAIR MARKET VALUE PURCHASE PRICE After payment # 64 dila | Oct-31-2026 I
for a deemed Fair Market Valueof $  11,000.00 |or the Fair Market Value determined by Turf Care at least 30 days prior to the due date for payment # 64
SECURITY DEPOSIT: I $0.00

RENEWAL OPTION TERMS
COMMENCEMENT DATE | Novotz026 | [ TerM 10 Monlhly in Advance
NO. OF RENTAL FROM DATE TODATE RENT PST GST HST TOTAL PAYMENT
PAYMENTS {INCLUSIVE) (INCLUSVE)

6 Nov-01-2026 Apr-01-2027 $0.00 $0.00 $0.00 $0.00 $0.00

3 May-01-2027 Jul-01-2027 $3.080.00 $0.00 $0.00 $401.70 $3,491.70

1 Aug-01-2027 Aug-01-2027 $2,574.00 $0.00 $0.00 $334.62 $2,908.62
All payments are to be made by Pre-authorized Payment Plan to: Turf Care Financial | PLEASE ATTACH A SAMPLE VOID CHEQUE

The undersigned acknowledges that, unless otherwised notified in writing, this contract is subject to credit approval by Turf Care Financial which shall be evidenced
by the acceptance and execution below by Turf Care Financial.

The undersigned acknowledges that they have read this Lease Agreement, understand it, agrees to be bound by all the Terms and Conditions attached hereof which form
part of the Lease Agreement and are authorized to sign this Lease Agreement.

ACCEPTEDBY:

Care Lending Group Inc. ofa Turf Care Financial

v, WS Z
. . I T ——
BV;WMMW BYS 7 ,ggﬁé:"f"
7 é/
NAME: Lindsay MacMillan NAME: ép NAME: Joséph Chetti
14 Individually O
TITLE: Manager, Administration TITLE: President
. ! BY: X ﬁa{‘(enﬁ
DATE: July 13, 2021 oate; "W S[an
5 NAME
Wltnoin

DEAL 1433
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ﬁ TURF CARE FINANCIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT (‘Agreement”) IS MADE BETWEEN CARE LENDING GROUP INC. o/fa TURF CARE FINANCIAL, a company with its address at 200 Pony Drive
Newmarket, Ontario L3 7B6 (referred to as "we”, “our”, “ours” and “us” in this Agreement) and Woodington Management Inc. o/a Woodington Lake Golf Club, A Corporation with
its address at 7110 4™ Line Tottenham, Ontario LOG 1W0 and Joseph Chetti, An Individual with a principal residence at 1566 Capner Ct. Kleinburg, Ontario L0J 1C0 (referred

to as “you”, “your” and “yours” in this Agreement).

For valuable consideration, the receipt of which is hereby acknowledged by you and by us, we hereby agree with you as follows:

1. Agreement to Lease. We agree to lease you the Equipment (this term and
certain other capitalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement) and you agree to lease the Equipment from us on
the terms and conditions specified in this Agreement. You agree with us that the terms
and conditions of this Agreement shall be binding upon the parties upon the execution of
this Agreement by them and shall remain in force until the last day of the Term of this
Agreement (except with respect to such liabilities and obligations as are stated herein to
survive after the end of the Term).

2. Certain Definitions: “Agreement’ means, collectively, this agreement, the
attached Lease Schedule, the Delivery and Acceptance Cerlificate and any other related
agreements or documents referred to separately herein or therein. “Delivery and
Acceptance Certificate” means, with respect to the Equipment, a certificate in the form
prescribed by us (or in such other form as may be acceptable to us) to evidence the
delivery to and acceptance by you of the Equipment. *Discounted Fair Market Value”
means, with respectto the Equipment, the present value of the Fair Market Value of the
Equipment at a specified date, discounted to the date of calculation at the Discount Rate.
“Discounted Purchase Price” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day on
which such purchase price may be exercised to the date of calculation at the Discount
Rate. “Discount Rate” means the lesser of (i) 3% per annum, compounded monthly or (ii)
the then current yield prevailing for a Government of Canada bond with term remaining
most closely approximating the Term remaining in this Agreement. “Discounted Rents”
means, with respect to the Equipment, the present value of all instalments of Rent during
the Term of this Agreement that have not been paid at the date of calculation (whether or
not accrued or due and payable), discounted from the respective dates on which such
instalments would otherwise be payable to the date of calculation at the Discount Rate.
“Effective Date” means the date on which the Equipment is delivered to and accepted by
you as indicated in the Delivery and Acceptance Certificate. “Equipment’ means the
personal property described in the attached Lease Schedule, together with all accessions
and attachments thereto from time to time. “Fair Market Value” means, with respect to
the Equipment as ata particular date, the fair market value of the Equipment on such date
specified in this Agreement or, if not so specified, the price for the Equipment that we
determine would be paid on such date in an open and unrestricted market by a willing
purchaser to a willing vendor each of whom is acting at arm’s length and is under no
compulsion to act. “Initial Term” means, with respect to this Agreement, the period
referred to in section 3 hereof. “Rent” means the amounts payable by you as rent or
lease payments hereunder as specified in the attached Lease Schedule or section 4 and
such other amounts payable by you hereunder and thereunder, including amounts
specified in sections 16 and 23 hereof. “Term" means the Initial Term and any renewal or
extension thereof from time to time in effect whether pursuant to section 22 herecf or as
otherwise agreed upon by you and us.

3 Initial Term. The Initial Term of this Agreement shall commence on the
Effective Date of this Agreement and shall continue, from the Effective Date, or if the
Effective Date is not the first day of a calendar month then from the first day of the next
calendar month after the Effective Date, for the number of months specified in the
attached Lease Schedule.

4. Rent. You shall pay us Rentin the amounts and at the times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. If the Effective Date is
not the first day of a calendar month, Rent shall commence and be payable on the first
day of the next calendar month. Any security deposit made by you with us under this
Agreement may be applied by us in payment of any Rent or other amount under this
Agreement that is not paid by you when due and payable, and if not so applied shall be
applied against your liability to pay the final instalment of Rent hereunder. Your obligation
to pay Rent and perform all your other cbligations hereunder shall be unconditional in all
circumstances, and for greater certainty shall not be reduced or terminated if the
Equipment does not operate as expecled or as specified. All Rent and other amounts
payable by you under this Agreement shall be paid when due without set-off,
counterclaim, abatement or other reduction.

5. Taxes. You shall pay when due, and shall indemnify us against, any liability in
respect of all taxes and other governmental charges (except income taxes payable by us
on our net taxable income) applicable from time to time to the Rent and other amounts
payable by you under this Agreement.

6. Equipment Selection and Warranties. You acknowledge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was made at your specific request. We do not make, shall not be deemed to have
made and hereby disclaim any representations or warranties as to the operating or other
condition, quality, fitness for any purpose, merchantability or marketability of the
Equipment, whether arising by statute, common law, equity or otherwise. We assign to
you during the Term of this Agreement all assignable warranty rights provided to us by the
manufacturer or supplier of the Equipment.

7 Maintenance and Inspection of Equipment. You shall keep the Equipment in
good repair and operating condition, and maintain the Equipment and all accessories and
attachments thereto in safe and good mechanical condition and running order at all times
and to furnish all supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shall install and maintain the Equipment so as to not
void and to keep in full force and effect all manufacturers' warranties relating thereto, and,
if required for such purpose, you will enter into, and maintain in full force and effect at all
times during the Term of this Agreement, a maintenance agreement with the manufacturer

or other reliable supplier of maintenance services acceptable to us with respect to the
Equipment. At our request, you will furnish us with evidence of each such maintenance
agreement. You agree to permit us and our representatives during normal business hours
and on reasonable prior notice to inspect the Equipment. Al supplies consumed or
required by the Equipment shall meet the manufacturer's specifications and shall be
furnished by you at your expense. All maintenance and service charges relative to the
Equipment, whether under a maintenance agreement or otherwise, shall be paid by you.

8. Alterations and Modifications. You may, at your expense, make alterations in,
add attachments to or upgrade the Equipment (the "Additions”), provided that any
Addition shall not (a) interfere with the normal operation of the Equipment, (b} impair the
value or utility of the Equipment or affect any warranty relating thereto, or (c) subject the
Equipment to any hypothecs, liens, security interests, claims or other encumbrances. All
Additions shall become our property if not removed by you prior to the end of the Term of
this Agreement. The removal of any Addition shall be at your expense, and shall be done
without damaging the Equipment, and after such removal you will ensure that the
Equipment is restored to its original condition and utility prior to such Addition (reasonable
wear and tear excepted). The manufacturer may incorporate engineering changes or
make temporary alterations to the Equipment upon your request. If any Addition interferes
with the normal and satisfactory operation or maintenance of the Equipment so as to
increase the cost of maintenance or create a safety hazard, you will, at your expense,
promptly remove such Addition and restore the Equipment to its original condition and
utility prior to such Addition (reasonable wear and tear excepted).

9. Title and Security. Ve shall retain title to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such registrations against you or otherwise under applicable
personal property security laws or similar legislation as are deemed necessary to
evidence and protect our interest in the Equipment. To the extent that this Agreement is
determined to be a financing lease or not a true lease under any applicable personal
property security laws, then with respect to this Agreement and to secure the payment and
performance by you of all your obligations under this Agreement, you hereby grant us a
security interest in your right, titte and interest, now existing and hereafter arising, in and
to, (a) the Equipment, (b) all insurance, warranty, rental and other claims and rights to
payment and chattel paper arising out of the Equipment, and (c) all books, records and
proceeds relating to the foregoing.

10. No Cancellation. This Agreement may not be cancelled or terminated by us or
by you during the Term hereof, except as expressly provided in this Agreement

1% Entire Agreement. This Agreement shall constitute a separate and complete
agreement between you and us with respect to the Equipment.
12. Use and Location. So long as no Customer Default exists, we will not disturb

your quiet enjoyment of the Equipment during the Term of this Agreement. You shall
operate the Equipment (i) for business purposes, (ii) in a safe and lawful manner, by
competent and duly qualified personnel in accordance with applicable manufacturer's
manuals and instructions, and (iii) in compliance with all federal, provincial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to the
leasing, use or operation of the Equipment. In addition, you shall prepare and furnish to
us all documents, returns or forms legally required to be prepared by you in relation to the
Equipment. You shall be solely responsible for, and indemnify us against, any fines or
penalties assessed for violations of any statute, ordinance, by-law or regulation of any
governmental authority, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Equipment free from any hypothecs, security interests,
claims, liens and encumbrances. You agree to operate only the Equipment which has
insurance coverage as provided herein and to comply with all conditions of insurance
related to the Equipment. You will ensure that at all times the Equipment remains
personal and moveable property and shall not become affixed to any real property. The
Equipment may not be removed from any location specified in the attached Lease
Schedule except upon prior written notice to and consent by us in each instance, and in
no event may the Equipment be removed outside any province or jurisdiction in which the
Equipment is to be located as specified in the attached Lease Schedule or as otherwise
agreed upon by us with you.

13. Damage and Loss. Notwithstanding secticn 9 hereof, you shall bear all risk of
loss of and damage to the Equipment at all times during the Term of this Agreement and
any re-delivery thereof to us as required hereunder. You shall promptly notify us of any
damage to the Equipment and shall ensure that such damage is promptly repaired at your
expense. Notwithstanding the foregoing, if the Equipment is damaged beyond practical
repair in our judgement, or is destroyed, lost, stolen or ctherwise taken from you, legally or
otherwise, you shall within 10 days of such event either (a) pay us the Discounted Rents
at such time and all other accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price at such time that
was applicable to the Equipment as at the end of the Initial Term of this Agreement (or, if
no purchase price has been specified, the Discounted Fair Market Value at such time of
the Equipment as at the end of the Initial Term), and upon receipt by us of such payment,
all of our right, title and interest in and to the Equipment shall be transferred to you on an
“as is, where is" basis without representation or warranty of any kind or nature and any
liabilities relative to the Equipment which we or you may have shall be released (except
such liabilities and obligations as are stated herein to survive after the end of the Term of
this Agreement), or (b) provided no Customer Default exists under this Agreement,
replace the Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and marketable title to such replacement equipment to us free
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and clear of all ligns, hypothecs, security interests, claims and other encumbrances. Upon
any such conveyance the repltacement equipment {which shall thereafter bs included as
Equipment for all purposes of this Agreement) shall be subject to this Agreement in all
respects as if it were the replaced Equipment.

14, Ingurance. You will provide and maintain at your expense, with respect to
each unit of Equipment; {a) properiy insurance against the loss, theft, or destruction of, or
damage to, or other risks of loss relative to, the Equipment as are customarily insured by
"all risks" policies on similar equipment and by businesses in the industry in which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b} public liakility and third party property insurance, naming us as an additional insured
and c¢) creditor life and disability coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary. You
will give us cerlificates or other evidence of such insurance when requested provided,
howeaver, that we shall net be under any duty either to ascertain the existence of or to
examine such insurance or to advise you in the event that the insurance coverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written notice of any cancellation or material change of such insurance. If you do not give
us evidence of insurance acceptable to us, we wil have the right, but not the obtigation, to
abtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. We may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such insurance {collectively, “Insurance
Charge") to the amounts due from you under this Agreement. You will pay the Insurance
Charge in equal instalments allocated to the remaining Rent payments. If we purchase
insurance, you will cooperate with our insurance agent with respect to the placement of
insurance and the processing of claims.  Nothing in this Agreement will create an
insurance relationship of any type between us and any other person. You acknowledge
that we are not required to secure or maintain any insurance, and we will not be liable to
you if we terminate any insurance coverage that we arrange. If we repface or renew any
insurance coverage, we are not obligated to provide replacement or renewal coverage
under the same terms, costs, limits, or conditions as the previous coverage.

15. Assignment. You shall nct part with passession or contral of all or any part of
the Equipment, or sublease, assign, sell or dispose of your interest in the Equipment or in
this Agreement. We may assign all or any of our rights in the Equipment or this
Agreement without your consent or notice to you.

16. Indemnity. You shall indemnify us against, and save us harmfess from, any
and all damages, ciaims, actions, obligations and liabilties caused by or resulting from the
installation or removal of the Equipment, the possession, use and operation of the
Equipment, or our ownership of the Equipment, at all times during the Term of this
Agreement and any re-delivery thereof to us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indemnity shalt include cur legal
fees and costs arsing from any of the foregoing and any payment made by us in
setlement of any of the foregoing. Notwithstanding any other provision hereof, the
indemnity contained in this section shall survive termination or expiration of this
Agreement.

17. Default. It shall be a default under this Agreement if {each a “Customer
Default"} {(a) you fail to pay any Rent or other amount when due and payable hereunder or
under any other lease or other agreement with us, (£} you fail to observe or perform any
other covenant or obligation therein or in any other lease or other agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knowledge of such failure and the day on which we give you nctice of such failure, (c} you
make a representation in this Agreement that is materially incorrect, (d) a default occurs
under any agreement under which you have outstanding indebtedness or under which
indebtedness is guaranteed by you, or any indebtedness of or guaranteed by you which is
payable on demand is not paid on demand, (€) an order is made or a resolution passed
for your winding-up or a notice of intention to make a proposal is filed or a proposal is
made by you to your creditors under the Barkrupfoy and lsolvency Act {the "Act™) or a
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent is appointed with respect to you under any bankruptcy or
insolvency legislation or by or on behalf of a secured creditor of yours or an application is
made under the Companies’ Creditors’ Arrangement Act or any successor or similar
legislaticn, {f the Equipment is seized by any creditor of yours, (g) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circurnstance changes or any event occurs which has or ¢could have a material adverse
effect on your financial condition, business, assets, properties or prospects, or () if you
are a corporation, partnership or sole proprietorship, as the case may be, you permit any
change of ownership or change your capital structure subsequent to the Effective Date of
this Agreement.

18. Rights and Obligations on Default. Upon the occurrence of any Customer
Default under this Agreement, we may in cur sole discretion, in additicn to any other rights
and remedies available 1o us, exercise one or more of the following rights and remedies:
{a) perform any obligation that you have falled to perform undec this Agreement, in which
case an amount equal to all expenses incurred by us in such performance shell be
immediately payable by ycu to us on demand, it being understood that no such
performance by us shall cure or be deemed to have cured any Customer Default as a
result of such failure ta perform by you; (b} require you to pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of liquidated damages and not as
a penalty, the Discounted Rents at such time and all ether accrued and then unpaid
amounts under this Agreement, (c) enter any place where the Equipment is located and
take possession of and remove the Equipment without court order or other process of law,
or require you to {in which case you shall promptly), at your expense, retumn the
Equipment to us at our nearest office or to such other place as we direct; and (d)
terminate this Agreement (put without releasing any of your obligations then due
hereunder and any other liabilities which are stated herein to survive termination). To the
extent permitted by law, you waive the benefit of all laws governing the seizuse and sale or
other disposition of the Equipment upon defauit. We shall not be responsible for any
expense or damage that may be incurred by you as a result of our exercising any of the

foregoing rights and remedies unless due to our gross negligence or wilful misconduct. If
we take possession of the Equipment, we may store, repair or recondition the Equipment
and sell, lease or otherwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in our sole discretion. Any proceeds of any
such sale, lease or other disposition when actually received in cash by us shall be applied
first to reimburse us for all expenses, commissions, fees and disbursements incurred by
us in connection with such repossession, storage, repair, reconditioning, sale, lease or
other disposition, and any balance thereof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initial Term of this Agreement
{or, if no purchase price has been specified, in excess of the Discounted Fair Market
Value of the Equipment as at the end of the Initial Term) will be applied, first, against your
obligations under this Agreement, and subsequently, against such of your obligations as
are then due and payable under any other lease or any other agreement with us. You
shall remain liable for any deficiency remaining under this Agreement and under any other
lease or cother agreement with us. If we enforce any provision of this Agreement on
default, you shall reimburse us on demand for all expenses including legal fees and
disbursements on a sdlicitor and own client basis, incurred by us in connection with such
enforcement.

19. Walvers. All waivers given by us hereunder must be in writing, and any such
waiver will apply only to the single instance for which it is given, and will not apply for any
other instance, whether of the same nalure or otheswise. We alone may waive any of
your obligations under this Agreement. This Agreement may be amended only by our
written agreement with you.

20. Adminisiration Charges. You shall pay interest on any overdue amount under
this Agreement at the rate of 18% per annum, calculated monthly. If any direction for
payment made by you with respect to any amount payable hereunder to us is not
honoured for any reason by the person to whom such direction has beer given, you shall
pay us a service charge of $100 for each instancs. You shall reimburse us an demand for
all administrative expenses incurred by us as a result of any amendment to this
Agreement that has been requested by you and agreed to by us.

21. Pre-Authorized Payments. You shall pay us all instalments of Rent and other
amounts under this Agreement by means of pre-authorized payments.

22. End of Term Options, Not later than three months prior to the last day of the
Initial Term of this Agreement, you shall give us irrevocable notice of your intention to:

(a) on or before such last day, return the Equipment to us at our nearest office or as we
otherwise direct, in which case you will pay all expenses in connection with such return
including de-installation, packing, crating, loading, rigging and transportation; or

(b) on such last day, purchase the Equipment from us (on an “as is, where is” basis and
without representation or warranty of any kind or nature) for a price equal to its then Fair
Market Value.

If you give us the notice required above and fail to comply therewith, the Term of this
Agreement shall be extended for an additional period equal to the greater of three months
or the period between each required payment of Rent during the Term. In addition to any
extension as contemplated by the preceding sentence, if you fail to give us the notice
required above {whether prior to the end of the Initial Term of this Agreement or any
extension thereof), the Term of this Agreement shall be extended for an additional period
equal to the period between each required payment of Rent during the Term. In each
case the Rent payable during such extension shall be, for greater certainty, the Rent in
effect on the last day prior 1o such extension, unless we agreed in writing with you that
other Rent be applicable in such circumstance.

23. Remarketing.  If you elect o return the Equipment as specified in section 22,
we may dispose of the Equipment in a commercially reasonzble manner given the state of
repair of the Equipment. For the purpose herecf, Met Proceeds means net proceeds of
disposition received by us after deducting all reasonable expenses of disposition
including, without limitation, storage, audit, testing, cleaning, repair, commission,
insurance and advertising. If the Net Proceeds with respact to the Equipment are less
than the Fair Market Value of the Equipment, you will promptly pay us as a final
adjustment of Rent with respect to the Equipment an amount egual to such deficiency,
plus applicable sales taxes, without abatement, set-off, counterclaim or other deduction,
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render a statement to you. If we have been unable to
sell any unit of Equipment within 30 days after the end of the Initial Term, then the Net
Proceeds will be deemed to be $1 and you wil pay us not later than 35 days after the end
of the Initial Term the deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment.

24, Credit_Investigation and Financial Statements. You consent to any credit
investigation carried out by us. At our request you will deliver to us any financial or other
information related to you as reasonably requested by us to further our credit
investigation. In addition and if requested by us, you wil deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements fogether with the opinion of the auditor.

25. Clerical Errors; Serial Numbers. You authorize us to correct any clerical errors
in this Agreement and te include in this Agreement the serial numbers of the Equipment
that is subject thereto. We shall prompily advise you of any such correction and serial
numbers.

26, Representation and Warranty. You represent and warrant that this Agreement
has been duly authorized, executed and delivered by you, and constitutes a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
further represent and warrant that any and all financial and other infarmation provided to
us is accurate and complete.

27. Notice. Any notice under this Agreement shall be in writing and shall be given
by pre-paid registered mail, by facsimile, or by delivery to the person to whom it is
addressed. A notice so given shal be deemed to have been received on the fifth day
following posting in Canada, or if given by facsimile or delivered, on the day of
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transmission or delivery if such day is a business day in Teronto or, if not, on the nexi
following business day in Toronto.

28, General. This Agreement will be interpreted with all changes to number and
gender as the context requires. If you sign this Agreement with another person, each of
you will be jointly and severally liable as lessee hereunder. Time is of the essence of this
Agreement. This Agreement will enure to the benefit of and be binding upon the parties
hereto and their successors and permitted assigns. In the event of any inconsistency
between the terms of the attached Lease Schedule and the terms of this Agreement, the
terms of the attached Lease Schedule shall prevail. If any provision of this Agreement is
illegal or unenforceable, such provision shall be severed from this Agreement to the extent
of such illegality or unenforceability and the remaining provisions of this Agreement shall
remain in fufl force and effect.

29. Language. The parties hereto expressly request and reguire that this
Agreement and all related documents be drafted in English. Les parties aux présentes

IN YWAITNESS WHEREOF the parties hereto have duly executed this Agreement as of the 8th

conviennent et exigent que cette Convention et tous les documents qui s’y ratlachent
solent rédigés en Anglais.

30. Further Assurances, You acknowledge that we may require additional security
depending on the results of our credit investigation and your organizational structure. If
we require such additional security, we shall inform you of the form and nature of the
additional security and required documentation and it shall be a condition to our entering
into this Agreement with you that such additional security is oblained and the necessary
documentation executed by you.

32. Counterparts. This Agreement may be executed and in any number of
counterparts and on separate counterparts, each of which, when so executed and
delivered, shal! be an original, but all such counterparts shall together constitute one and
the same instrument.

33. Law. This Agreement shall be governed in accordance with the laws of the
Province of Ontario, and you attorn to the jurisdiction of the courts of such Province.

day of July, 2021.

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Wooding Y , br;kake Golf Club
gy Lonctaay Wachlillon BY: ar ] S WIELL
. (I 17
Lindsay MacMiffan, Manager Administration Name: Jos I
July 13, 2021 Title: Presidgnt /
<

BY: X Z

Joseph Chetti S

Individually

BY: X ﬂ)_’m ,(f 2V 4 ./g’[\.ea(ﬂ\f

T Nartene Atherley

Witness
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ﬁ TURF CARE FINANGIAL

DELIVERY AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Customer No. 341020
200 Pony Drive Lease Agreement No. TCF1
Newmarket, Ontario L3Y 7B6 Schedule No. 5

PHONE: (905)836.0988

By signing this Delivery and Acceptance Certificate, You acknowledge having read Your supplier's agreement and understand it.
You also agree all of the items:

1) have been delivered and / or installed;

2) are in good operating order and condition;
3) are in all respecis satisfactory; and

4) have been accepted.

EQUIPMENT DESCRIPTION
MANUFACTURER / DESCRIPTION / SERIAL NUMBERS

2 Toro Greensmaster 3150

410079567,410079568

INSURANCE INFORMATION

You certify that the Equipment is insured for its full replacement cost as outlined in the agreement, under the policy detailed below:

AGENT/BROKER: (\—:f‘ﬂnk Pa{a Lo

PHONE NO.: K05-73) ~-51727 FAX NO.:

INSURANCE co.:. -5 [3 C:omrﬂemia( /'fn\-auF §

Lncviance
poLicyno: B CIB1 7357 (7HE

DELIVERY DATE:

Lo
A

o & 8] A ‘fn'»"ﬂ." vll
: / gt 4‘!’&""’ Y
NAME:EMMHI NAME: Joseph Chetti

Individually

TITLE: President

By: X

NAME:
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc. o/a Woodington Lake Golf Club

L Xe \o%mb\ ( TN hereby

certify under the corporate seal of Woodingtdn Management Inc. ofa Woodlngton Lake Golf Club
{the “Company”) that;

(a) | am the duly appointed secretary of the Company,

(b} a resolution has been passed and the company is authorized to lease equipment and/or
borrow funds from CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL (“Turf Care”)
from time to time;

(c) the following is a list setting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorparated and organized, validly existing and in good
standing under the laws of Ontario.

NAME OFFICE HELD
Joseph Chetti President

Al T
A 4 4 B P T A

V/v =

DATED at , Ontario the S >Z Zf day of July, 2021,

Z
S it e

et kA a= o e il
- y

‘7 Secretary
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This is Exhibit “E” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province
of Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A...
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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TURF CARE FINANCIAL

ﬁ LEASE AGREEMENT

CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL

200 Pony Drive Customer No. 341020
Wewmarket, Ontario L3¥ 766 Lease Agreement Ne. TCFA
PHONE: ($05) 836,068 Schedule No. ]

oigton aagement Inc. ola Woodington Lake Goff Club = = 05 Chetti

7110 4th Line 158 Capner Gourt

Tottenham, Ontario LGG1WO Kleinburg, Cntario LOJICO
PHONE 906936 4343 FAX

CONTACT Joseph Chetti

QUANTLTY - EQUIPMENT COST
1 Turf Care Torg Reelmaster 3555 $108,500.00
409157392
1 Turf Care Angremaster 4100
325884
S EQUIPMENT GOST -5 w0 o o i) o - $106,500.60

i AT
COMMENCEMENT DAFE Feb-01-2072

&7 Monlhly in Advance
NO. OF RENTAL .. | " . FROM DATE o0 TODATE o[ £70 TOTAL PAYMENT.",
PAYMENTS S UNGLUBIVE} = 17 (INGLUSIVEY -~ | AT DR R Lo
3 Feb-01-2022 Apr-01-2022 $0.00 $0.00 $0.00
=) May-01-2022 Oct-01-2022 $3,580.00 $0.00 $465.40 $4,045.40
[ Noy-01-2022 Apr-01-2023 $0.00 $0.00 $0.00 $0.00
<] May-01-2023 Oct-01-2023 $3.580.00 $0.00 $465.40 $4,045.40
6 Nov-01-2023 Apr-01-2024 $0.00 $0.00 $0.0C $0.00
6 May-01-2024 Oct-01-2024 $3,580.00 $0.00 $465.40 $4,045.40
6 Nov-01-2024 Apr-01-2025 $0.00 $0.00 $0.00 $0.00
B May-01-2025 Oct-01-2025 $3,580.00 $0.00 $465.40 $4,045.40
6 Nev-01-2025 Apr-01-2026 $0.00 $0.00 $0.00 $0.0C
6 May-01-2026 Oct-01-2026 $3,580.00 $0.00 $465.40 $4,045.40
FAIR MARKET VALUE PURCHASE PRIGE. ] " Aflor payment # 57 N I R R i O e

for & desined Fay Manet-Vihe'sr © 5 21,30000
SECURMYDEPOSI:. " = 1 s0400

{ 30 daya priof o Bié dug dals for payment £,

f i
COMMENGEMENT DATE

NG, OF RENTAL - TOTAL PAYSENT ...,
- PAYMENTS B

& Nov-01-2026 Apr-01-2027 $0.00 $0.00 $0.00 $0.00 $0.00

5 May-01-2027 Sep-0%-2027 $3,580.00 $0.00 $0.00 $465.40 $4,045.40

il Qct-01-2027 Oct-01-2027 $5,320.00 £0.00 $0.00 $691.60 $6,01160
All payments are to be mads by Pre-authorized PaymentPlanto:  Turf Care Financial [ 7% 75 pLEASE ATTACH A SAMPLE VOR) CHEQUE * -

The undersigned acknowledges thet, unless otherwised notified in writing, this contract is subject to credit approval by Turf Care Financial which shall bs evidenced
by the acceptance and executior: below by Turf Care Financial.

The undersigned acknowladges that thay have read this Lease Agreement, understand it, agrees to be bound by all the Terms and Conditions attached hareof which form
part of ihe Lease Agreement and are authorized 1o sign this Lease Agreement.

ACCEPTED BY:

Cara LendIng Group Inc. ofa Turf Care Financial

ov: Linctacy WacHeillon

name: Lindsay lﬁacMilIan

/] i -~
4 A AR T
. ]

L AL

NAME: Joseph hetti
Individualfy

[ /4
wree:_Manager, Administration TITLE: President
oate: Aug 31/22 pate: €I iy . (5 [P

DEAL 2330
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ﬁ TURF CARE FINANCIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT (“Agreement’) IS MADE BETWEEN CARE LENDING GROUP INC. o/fa TURF CARE FINANCIAL, a company with its address at 200 Pony Drive
Newrmarket, Ontario L3Y 7B6 (referred to as “we”, “our”, “ours” and “us” in this Agreement) and Woodington Management Inc. o/a Woodington Lake Golf Club, A Corporation with
its address at 7110 4t Line Tottenham, Ontario LOG 1W0 and Joseph Chetti, An Individual with a principal residence at 156 Capner Ct. Klginburg, Ontario L0J 1C0 (referred

to as “you”, *your® and “yours® in this Agreemant).

For valuable consideration, the receipt of which is hereby acknowledged by you and by us, we hereby agree with you as follows:

1. Agreement fo Lease. We agree to lease you the Equipment {this term and
certain other capitalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement} and you agree to lease the Equipment from us on
the terms and conditions specified in this Agreement. You agree with us that the terms
and conditions of this Agreement shall be binding upon the parties vpon the execution of
this Agreement by them and shal remain in force until the last day of the Term of this
Agresment (except with respact to such liabilities and obligations as are stated herein to
survive after the end of the Term).

2. Certain Definitions: “Agreement” means, collectively, this agreement, the
attached Lease Schedule, the Delivery and Acceptance Certificate and any other related
agreements or documents referred to separately herein or thergin. “Delivery and
Acceptance Certificate” means, with respect to the Equipment, a certificate in the form
prescribed by us (or in such other form as may be acceptable o us} to evidence the
delivery to and acceptance by you of the Equipment. "Discounted Fair Market Value”
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment at a specified date, discounted to the date of calculation at the Discount Rate.
*Discounted Purchase Frice” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day an
which such purchase price may be exercised to the date of cafculation at the Discount
Rate, “Dis¢ount Rate” means the [esser of (i} 3% per annum, compounded monthly or (ii)
the then cument yield prevailing for a Government of Canada bond with term remaining
most closely approximating the Term remaining in this Agreement. “Discounted Rents”
means, with respect to the Equipment, the present value of all instalments of Rent during
the Term of this Agreement that have not been paid at the date of calculation (whether or
not accrued or due and payable), discounted from the respective dates on which such
instalments would otherwise be payable to the date of calculation at the Discount Rate.
“Effective Date” mzans the date on which the Equipment is delivered tc and accepted by
you as indicated in the Delivery and Acceplance Certificate. “Equipment” means the
personal property described in the attached Lease Schedule, together with all accessions
and attachiments thereto from time to time. “Fair Market Value™ means, with respect to
the Equipment as at a particular date, the fair market value of the Equipment on such date
specified in this Agreement or, if nol so specified, tha price for the Equipment that we
determine would be paid on such date in an open and unrestricted market by & willing
purchaser to a willing vendor each of whom is acting at arm's length and is under no
compulsion to act. “Initial Term” means, with respect to this Agreement, the period
referred to in seclion 3 hereof. “Rent” means the amounts payable by you as rent or
lease payments hereunder as specified in the attached L.ease Schedule or section 4 and
such other amounts payable by you hersunder and thereunder, including amounts
specified in sections 16 and 23 hereof. “Term” means the Initial Term and any renewal or
extension thereof from time to time in effect whether pursuant to section 22 hereof or as
otherwise agreed upon by you and us.

3. Initial Term. The Initial Term of this Agreement shall commence on the
Effective Date of this Agreement and shall continue, from the Effective Date, or if the
Effective Date is not the first day of a calendar month then from the first day of the next
calendar month after the Effective Date, for the number of months specified in the
attached Lease Schedule.

4, Rent. You shall pay us Rent in the amounts and at the times specified in the
attached Lease Schedule and in seclion 22 hereof, as applicable. If the Effective Date is
not the first day of a calendar month, Rent shall commence and be payable on the first
day of the next calendar month. Any security deposit made by you with us under this
Agreement may be applied by us in payment of any Rent or other amount under this
Agreement that is not paid by you when due and payable, and if not so applied shall be
applied against your liability to pay the final instalment of Rent hereunder. Your obligation
to pay Rent and perform all your other obligations hereunder shall be uncenditional in all
circumstances, and for greater certainty shall not be reduced or terminated if the
Equipment does not operate as expected or as spacified. All Rent and other amounts
payable by you under this Agreement shall be paid when due without set-off,
counterclaim, abatement or other reduction.

5. Taxes. Youshall pay when due, and shall indemnify us against, any liability in
respect of all taxes ang other governmental charges {(except income taxes payable by us
on our net taxable income) applicable from time to time fo the Rent and other amounts
payable by you under this Agreement.

6. Equipment Selection and Warranties. You acknowledge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was made al your specific request. We do not make, shall not be deemed to have
made and hereby disclaim any representations or warranties as to the operating or other
condition, quality, fitness for any purpose, merchantability or marketability of the
Equipment, whether arising by statute, common law, equity or otherwise. We assign to
you during the Term of this Agreement all assignable warranty rights provided to us by the
manufacturer or supplier of the Equipment.

7. Maintenance and Inspection of Equipment, You shall keep the Equipment in
good repair and operating condition, and maintain the Equipment and all accessories and
attachments thereto in safe and good mechanical condition and running order at all times
and to furnish all supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shall install and maintain the Equipment so as to not
void and to keep in full force and effect all manufacturers’ warranties relating thereto, and,
if required for such purpose, you will enter into, and maintain in full force and effect at all
times during the Term of this Agreement, a maintenance agreement with the manufacturer

or other reliable supplier of maintenance services acceptable to us with respect to the
Equipment. At our request, you will furnish us with evidence of each such maintenance
agreement. You agree 1o permit us and our representatives during normal business hours
and on reasonable prior notice to inspect the Equipment. All supplies consumed or
required by the Equipment shall meet the manufacturer's specifications and shall be
furnished by you at your expense. All maintenance and service charges relative to the
Equipment, whether under a maintenance agreement or otherwise, shall be paid by you.

8. Alterations and Modifications. You may, at your expense, make alterations in,
add attachments to or upgrade the Equipment {the "Additions™), provided that any
Addition shall not (a) interfere with the normal operation of the Equipment, (&) impair the
value or utility of the Equipment or affect any warranty relating thereto, or (¢} subject the
Equipment to any hypothecs, liens, security interests, ¢laims or cther encumbrances. All
Additions shalt become our property if not removed by you prior to the end of the Term of
this Agreement. The removal of any Addition shall be at your expense, and shall be done
without damaging the Equipment, and after such removal you will ensure that the
Equipment is restored to its original condition and utility prior to such Addition (reasonable
wear and tear excepted). The manufacturer may incorporate engineering changes or
make femporary alterations to the Equipment upon your request. If any Addition interferes
with the normal and satisfactory operation or maintenance of the Equipment so as to
increase the cost of maintenance or creata a safety hazard, you will, at your expense,
promplly remove such Addition and restore the Equipment to its original condition and
utility prior to such Addition {reascnable wear and tear excepted).

9. Tile and Security. We shall retain title to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such registrations against you or otherwise under applicable
personal property security laws or similar legislation as are deemed necessary fo
evidence and protect our interest in the Equipment. To the extent that this Agreement is
determined to be a financing lease or not a true lease under any applicable personal
property security laws, then with respect to this Agreement and to secure the payment and
performance by you of all your obligations under this Agreement, you hereby grant us a
security interest in your right, title and interast, now existing and hergafter arising, in and
to, {a) the Equipment, (b} all insurance, warranty, rental and other claims and rights to
payment and chattel paper arising out of the Equipment, and (c) all books, records antd
proceeds relating to the foregoing.

10. No Cancellation. This Agreement may not be cancelled or terminated by us or
by you during the Term hereof, except as expressly provided in this Agreement.

11. Entire Agreement. This Agreement shall constitute a separate and complete
agreement between you and us with respect to the Equipment.

12. Use and Location. So long as no Customer Default exists, we will not disturb
your quiet enjoyment of the Equipment during the Term of this Agreement. You shall
operate the Equipment (i) for business purposes, (ii) in a safe and lawful manner, by
competent and duly qualified personnel in accordance with applicable manufacturer's
manuals and instructions, and (iii) in compliance with alt federal, provincial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to the
leasing, use or operation of the Equipment. tn addition, you shall prepare and furnish o
us all documents, returns or forms legally required to be prepared by you in relation to the
Equipment, You shall be solely responsible for, and indemnify us against, any fines or
penalties assessed for violations of any statute, ordinance, by-law or regulation of any
governmentat autherity, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Equipment free from any hypothecs, security interests,
claims, liens and encumbrances. ‘You agree to operate only the Equipment which has
insurance coverage as provided hersin and to comply with all conditions of insurance
related to the Equipment. You will ensure that at all times the Equipment remains
personal and moveable property and shall not become affixed to any real property. The
Equipment may not be removed from any location specified in the attached Lease
Schedule except upon prior written notice to and consent by us in each instance, and in
no event may the Equipment be removed outside any province or jurisdiction in which the
Equipment is to be [ocated as specified in the attached Lease Schedule or as otherwise
agreed upon by us with you.

13. Damage and Loss. Notwithstanding section 9 hereof, you shall bear all risk of
loss of and damage to the Equipment at all times during the Term of this Agreement and
any re-delivery thereof 10 us as required hereunder. You shall promptly netify us of any
damage to the Equipment and shall ensure that such damage is promptly repaired at your
expense. Notwithstanding the foregoing, if the Equipment is damaged beyond practical
repair in our judgement, or is destroyed, lost, stoten or otherwise taken from you, legally or
otherwise, you shall within 10 days of such event either (a) pay us the Discounted Rents
at such time and all other accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price at such time that
was applicable to the Equipment as at the end of the Initial Term of this Agreement (or, if
no purchase price has been specified, the Discounted Fair Market Value at such time of
the Equipment as at the end of the nitial Term}, and upon receipt by us of such payment,
all of our right, title and interest in and to the Equipment shall be transferred to you on an
“as is, where is” basis without representation or warranty of any kind or nature and any
liabilities relative to the Equipment which we or you may have shall be released (except
such liabilities and obligations as are stated herein to survive after the end of the Term of
this Agreement), or (b) provided no Customer Default exists under this Agreement,
replace the Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and marketable title to such replacement equipment to us free
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and clear of all liens, hypothecs, security Interests, claims and other encumbrances. Upon
any such conveyance the replacement equipment (which shall thereafier be included as
Equipment for all purposes of this Agreement} shall be subject to this Agreement in all
respects as if it were the replaced Equipment.

14, Insurance. You will provide and maintain at your expense, with respect to
each unit of Equipment; () property insurance against the loss, theft, or destruction of, or
damage to, or other risks of [oss relative to, the Equipment as are customarily insured by
"all risks" poticies on similar equipment and by businesses in the industry in which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b} public liability and third party property insurance, naming us as an additional insured
and c) creditor iife and disability coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary. You
will give us certificates or other evidence of such insurance when requested provided,
however, that we shall not be under any duly either to ascertain the existence of o to
examine such insurance or to advise you in the event that the insurance coverage does
not comply with the requirements hereof. Such insurance will be in a ferm, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written notice of any cancellation or material change of such insurance. If you do not give
us evidence of insurance acceptable to us, we will have the right, but not the obligation, to
obtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. We may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such insurance (collectively, “Insurance
Charge”) to the amounts due from you under this Agreement. You will pay the Insurance
Charge in equal instalments allocated to the remaining Rent payments. if we purchase
insurance, you will cooperate with our insurance agent with respect to the placement of
insurance and the processing of claims. Nothing in this Agreement wili create an
insurance relationship of any type between us and any other person. You acknowledge
that we are not required to secure or maintain any insurance, and we will not be liable to
you if we terminate any insurance coverage that we arrange. If we replace or renew any
insurance coverage, wa are not obligated fo provide replacement or renewal coverage
under the same terms, costs, limits, or conditions as the previous coverags.

15 Assignment. You shall not part with possession or control of all or any part of
the Equipment, or sublease, assign, sell or dispose of your interest in the Equipment or in
this Agreement. We may assign all or any of our rights in the Equipment or this
Agreement without your consent or notice to you.

16. Indemnity. You shall indemnify us against, and save us harmless from, any
and all damages, claims, actions, obligations and liabilities caused by or resulting from the
installation or removal of the Equipmeni, the possession, use and operation of the
Equipment, or our ownership of the Equipment, at all times during the Term of this
Agreement and any re-delivery thereof to us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indernnity shall include our legal
fees and costs arising from any of the foregoing and any payment made by us in
setffiement of any of the foregoing. Notwithstanding any other pravision hereof, the
indemnity contained in this section shall survive termination or expiration of this
Agreement.

17. Defaull. It shall be a default under this Agreement if (each a “Customer
Default’} (a) you fail to pay any Rent or other amount when due and payable hereunder or
under any other lease or other agreement with us, {b) you fail to observe or perform any
other covenant or obligation therein or in any other lease or other agreement with us, and
such failure continues for seven days after the earier of the day that you first have
knowledge of such failure and the day on which we give you nolice of such failure, (c) you
make a representation in this Agreement that is materially incomect, (d) a default occurs
under any agreement under which you have outstanding indebtedness or under which
indebledness is guaranteed by you, or any indebtedness of or guaranteed by you which is
payable on demand is not paid on demand, (&) an order is made or a resolution passed
for your winding-up or & notice of intention to make a proposal is filed or a proposal is
made by you to your creditors under the Bankruptcy and Insolvency Act ({the "Act’) or a
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent is appointed with respect to you under any banksuptcy or
insolvency legislation or by or on behalf of a secured creditor of yours or an application is
made under the Companies’ Credifors’ Armangement Act of any successor or similar
\egislation, (f) the Equipment is seized by any creditor of yours, (g) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes or any event occurs which has or could have a material adverse
effect on your financial condition, business, assets, properties or prospects, or (i) if you
are a corporation, partnership or sole proprietorship, as tha case may be, you pemmit any
change of ownership or change your capital structure subsequent to the Effective Date of
this Agreement.

18, Rights_and Obligations on Default. Upon the occurrence of any Customer
Default under this Agresment, we may in our sole discretion, in addilion to any other rights
and remedies available to us, exercise one or more of the following rights and remedies:
(a) perform any obligation that you have faied to perform under this Agreement, in which
case an amount equal to all expenses incurred by us in such performance shall be
immediately payable by you to us on demand, it being understood that no such
performance by us shall cure or be deemed to have cured any Customer Default as a
result of such failure to perform by you; (b} fecuire you to pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of liquidated damages and not as
a penalty, the Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement; (c} enter any place where the Equipment is located and
take possession of and remove the Equipment without court order or other process of law,
or require you to (in which case you shall promptly), at your expense, retumn the
Equipment to us at our nearest office or to such other place as we direct; and (d)
terminate this Agreement {but without releasing any of your obligations then due
hereunder and any other liabilities which are stated herein 10 survive termination). To the
extent permitted by law, you waive the benefit of all laws governing the seizure and sale or
other disposition of the Equipment upon defauit. We shall not be responsible for any
expense or damage ihat may be incurred by you as a resuit of our exercising any of the

foregoing rights and remedies unless due to our gross negligence of wilful misconduct. If
we take possession of the Equipment, we may store, repair or recondition the Equipment
and sell, lease or otherwise dispose of the Equipment for such amounts and on such
terms and cenditions as we may determine in our sole discretion. Any proceeds of any
such sale, lease or other disposition when actually received in cash by us shall be applied
first to reimburse us for all expenses, commissions, fees and disbursements incurred by
us in connection with such repossession, storage, repair, reconditioning, sale, lease or
other disposition, and any balance thereof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initial Term of this Agreement
{or, if no purchase price has been specified, in excess of the Discounted Fair Market
Valus of the Equipment as at the end of the (nitial Term) will ba applied, first, against your
obligations under this Agreement, and subsequently, against such of your obligations as
are then dug and payable under any other lease or any other agreement with us. You
shall remain liable for any deficiency remaining under this Agreement and under any other
lease or other agreement with us. If we enforce any provision of this Agreement on
default, you shall reimburse us on demand for all expenses including legal fees and
dishursements on a sulicitor and own client basis, incurred by us in connection with such
enforcement.

19. Waivers. Al waivers given by us hereunder must be in writing, and any such
waiver will apply only to the single instance for which it is given, and will not apply for any
other instance, whether of the same nature or otherwise, We aions may waive any of
your obligations under this Agreement. This Agreement may be amended only by our
written agreement with you.

20, Administration Charges. You shall pay inferest on any overdue amount under
this Agreement at the rate of 18% per annum, calculated monthly. If any direction for
payment made by you with respect to any amount payable hereunder to us is not
honoured for any reason by the person to whom such direction has been given, you shalt
pay us a service charge of $100 for each instance. You shall reimburse us on demand for
all administrative expenses incurred by us as a result of any amendment {0 this
Agreement that has been requested by you and agreed to by us.

21, Pre-Authorized Payments. You shall pay us all instalments of Rent and other
amounts under this Agreement by means of pre-authorized payments.

22, End of Term Options. Mot later than three months prior to the last day of the
Initial Term of this Agreement, you shall give us irrevocable notica of your intention to:

(a) on or before such last day, return the Equipment to us at our nearest office or as we
otherwise direct, in which case you will pay all expenses in connection with such return
including de-installation, packing, crating, loading, rigging and transportation; or

(b) on such last day, purchase the Equipment from us (on an “as is, where is” basis and
without representation or warranty of any kind or nature) for a price equal to its then Fair
Market Value.

If you give us the nofice required above and fail to comply therewith, the Term of this
Agreement shall be extended for an additional period equal to the greater of three months
or the pericd between each required payment of Rent during the Term. In addition 1o any
extension as contemplated by the preceding sentence, if you fail to give us the notice
required above (whether prior to the end of the Initial Term of this Agreement or any
extension thereof), the Term of this Agreement shall be extended for an additional period
equal to the period between each required payment of Rent during the Term. In each
case the Rent payable during such extension shall be, for greater certainty, the Rent in
effect on the last day prior to such extension, unless we agreed in writing with you that
other Rent be applicable in such circumstance.

23. Remarketing. If you elect to return the Equipment as specified in section 22,
we may dispose of the Equipment in a commercially reasonable manner given the state of
repair of the Equipment. For the purpose hereof, Net Proceeds means net proceeds of
disposition received by us afler deducting all reasonable expenses of disposition
including, without limitation, storage, audit, testing, cleaning, repair, commission,
insurance and advertising. If the Net Proceeds with respect to the Equipment are less
than the Fair Market Value of the Equipment, you will promptly pay us as a final
adjustment of Rent with respect to the Equipment an amount equal to such deficiency,
plus applicable sales laxes, without abatement, set-off, counterclaim or other deduction.
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render a statement to you. if we have been unable to
sell any unit of Equipmsnt within 30 days after the end of the Initial Tem, then the Net
Proceeds will be deemed to be $1 and you will pay us not later than 35 days aRter the end
of the Initial Term the deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment.

24, Credit_Investigation and Financial Statements. You consent fo any credit
investigation carried out by us. At our request you will deliver to us any financial or other
information related to you as reasonably requested by us to further our credit
investigation. In addition and if requested by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements together with the opinion of the auditor.

25. Clerical Erors; Serial Numbers. You authorize us to correct any clerical errors
in this Agreement and to include in this Agreement the serial numbers of the Equipment
that is subject thereto. VVe shall promptly advise you of any such correction and serial
numbers.

26, Representation and Warranty. You represent and warrant that this Agreement
has been duly authorized, executed and delivered by you, and constitutes a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
further represent and warrant that any and all financial and other information provided to
us is accurate and complete.

27. Notice. Any notice under this Agreement shall ba in writing and ghall be given
by pre-paid registered mai, by facsimile, or by delivery to the person to whom it is
addressed. A notice so given shall be deemed to have been received on the fifth day
following posting in Canada, or if given by facsimile or delivered, on the day of
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transmission or delivery if such day is & business day in Toronte or, If not, on the next
following business day in Toronto.

28. General. This Agreement will be interpreted with alf changes to number and
gender as the context requires. If you sign this Agreement with another person, each of
you wilt be jointly andl severally liable as lessee hereunder. Time is of the essence of this
Agreement. This Agreement will enure to the benefit of and be binding upon the parties
hereto and their successors and permitted assigns. In the event of any inconsistency
between the terms of the aftached Lease Schedule and the terms of Lhis Agreement, the
terms of the attached Lease Schedule shall prevail. If any provision of this Agreement is
iltegal or unenforceable, such provision shall be severed from this Agreement to the extent
of such ilegality or unenforceability and the remaining provisions of this Agreement shall
remain in full force and effect.

29. Language. The parties hereto expressly request and require that this
Agreement and all related documents be drafted in English. Les pardies aux présentes

IN WITNESS WHEREQF the parties hereto have duly executed this Agreement as of the

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL

oy Lincdaay WaciHleillan

conviennent et exigent que cette Convention et tous les documents qui s'y rattachent
soient rédigés en Anglais.

30. Further Assurances. You acknowledge that we may require additional secusity
depending on the resuits of our credit investigation and your organizational structure. If
we reguire such additional security, we shall inform you of the form and nature of the
additional security and required documentation and it shall be a condition to our entering
info this Agreement with you that such additional security is obtained and the necessary
documentation executed by you.

32. Counterparts. This Agreement may be executed and in any number of
counterparts and on separate counterparts, each of which, when so executed and
delivered, shall be an original, but all such counterparts shall together constitute one and
the same instrument,

33 Law. This Agreement shall be governed in accordance with the laws of the
Province of Ontario, and you attorn to the jurisdiction of the courts of such Province.

day of December, 2021.

Woodington Manafemegnt’

By ¥

Lindsay Mac%an
Manager, Administration
August 31, 2022

Name: Joseph®©Hfett
Title: President

BY: X
Joseph Chetti
Individually

Abherdey

B

‘QE.(J »F\eme

py. X
Name:

Witness
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ﬁ TURF CARE FINANGIAL

DELIVERY AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC. OJA TURF CARE FINANCIAL
200 Pony Drive

Newmarket, Ontaric L3Y TB6

PHONE: (905)836.0988

Customsr No.
lL.ease Agreement No.
Schedule No,

341020

TCF1

[

By signing this Delivery and Acceptance Certfficate, You acknowledge having reed Your suppliers agreement and undersiand it.
You also agrea all of the itams:

1} have been delivered and / or inslalled,

2} are in good cperating order and condilion;
3} are in all raspects satisfactory; and

4} have been accepted.

1 Toro Reelmaster 3556
§N409157392

1 Angelmaster 4100
s 25884

G0 T INGURANGE INFORMATION -

You certify that the Equipment is insured for its full replacement cost as outlined in the agreement, under the policy detailed below.

AGENT/BROKER: KQ@ Oy P L’\o(
pHONENO. G613 1- 2042 FAX NO.:
WSURANCE 60 Tndzicd ‘__LLV}S’() (A YVICE

roLicyno: 50| 5173577

DELIVERY DATE:

ay: X .
NAME: Jos%i
14

TITLE: President
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc. o/a Woodington Lake Golf Club

L Xe \o%mb\ ( TN hereby

certify under the corporate seal of Woodingtdn Management Inc. ofa Woodlngton Lake Golf Club
{the “Company”) that;

(a) | am the duly appointed secretary of the Company,

(b} a resolution has been passed and the company is authorized to lease equipment and/or
borrow funds from CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL (“Turf Care”)
from time to time;

(c) the following is a list setting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorparated and organized, validly existing and in good
standing under the laws of Ontario.

NAME OFFICE HELD
Joseph Chetti President

Al T
A 4 4 B P T A

V/v =

DATED at , Ontario the S >Z Zf day of July, 2021,

Z
S it e

et kA a= o e il
- y

‘7 Secretary
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This is Exhibit “F” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province o
f Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

Jonnfor Cole

D827D67Z0ZRRE4S

Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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ﬁ TURF CARE FINANCIAL

CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL
200 Pony Drive

Newmarket, Ontario L3Y 7B6

PHONE: {905} 836.0888

Woodington Management Inc. o/a Woadington Lake Galf Club
110 4th Line

Tottanham, Ontario LOGTIWO Kleinburg, Ontaric LOJ1CO
PHONE 905.936.4343 FAX
CONTACT Joseph Chett

LEASE AGREEMENT
Customer No, 341020
Lease Agreement No. TCF1
Schedule No. 7

Joseph Chetti
156 Capner Court

1 Turt Carg
1 Turf Care
1 Turf Care
1 Turf Care

Used Express Dual 5000 Grinder
s/n

Used Tore Reeimaster 5410

s/n

Used Tore Reelmaster 3550

sin

\Ised Tore Greensmaster 3150
&

$131,000.00

141,800.00

Feb-01-2022

NGO RENTAL | - FROM BATE:; -
_PayMENTs o | ranerosvej ] : o s e
3 Feb-01-2022 Apr-01 2022 $0.00 $0.00 $0.00 $0.00 $0.00
8 May-01-2022 Oct-01-2022 $5,175.00 $0:00 $0.00 $672.75 $5,847.75
6 Nov-01-2622 Apr-01-2023 $0.00 $0.00 $0.00 $0.00 $0.00
[ May-01-2023 Oct-01-2023 $5,175.00 $0.00 $0.00 $672.75 $5,847.75
6 Nov-01-2023 Apr-D3-2024 $0.00 $0.00 $0.00 $0.00 30.00
5 May-01-2024 0Oct-01-2024 $5,175.00 $0.00 $6.00 3672.75 $5,847.75
6 Nov-01-2024 Apr-01-2025 $0.00 3000 $0.00 $0.00 $0.00
8 May-01-2025 0ct-01-2025 $6,176.00 $0.00 $0.00 $672 75 $5,847.75
6 Nov-01-2025 Apr-01-2026 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2026 00012026 _ $5.175.00 $0.00 $0.00 _$672.75 $5,847.75
FAIR MARKE T VALUE PURCHASE PRICE Br mnant# : 0ct-312026 | . LT A
for.a deamer Fair Markst Valus of . § 1.0 [or the Fair Market Vah st 30 days prior (o fhe e daie for Eg_v;nam ¥ 57
SECURITY DEPGSIT: - $0.00 - - T

All payments are to be made by Pre-authorized Payment Plan to:

BLEASE ATTACH A SAMPLE VOID CHEGUE -

Furf Care Financial [

The undersigned acknowladges that, unless otherwised notified in writing, this contract is subject to eredit approval by Turf Care Financial which sha!l be evidenced

by the acceptance and executicn betow by Turf Gare Financial.

The undersigned acknowiedges that they have read this Lease Agreement, understand it, agrees to be bound by all the Terms and Cenditions attached hereaf which form
part of the Leass Agresment and are authorized to sign this Lease Agreement.

ACCEPTED BY:

Care Lending Group Inc. ofa Turf Care Financial

o Lncdecsy Macllillar.

naME: Lindsay MacMillan

TmLE: Manager, Administration
paTe: August 31, 2022

NAME: Josep ,eé;u

Individually
BY: X l\cw vae 4 \—‘r\c v
NAME: @M\ﬂ

Witnann

4
TITLE: President

DATE: _Z]aﬂ . \5/,?.3«

DEAL 2331
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ﬁ TURF CARE FINANCIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT (*Agreement”) IS MADE BETWEEN CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL, a company with its address at 200 Pony Drive
Newmarket, Ontario L3Y 7B6 (refered to as "we”, “our”, “ours” and “us® in this Agreement) and Woodington Management Inc. ofa Woodington Lake Golf Club, A Corporation with
its address at 7410 40 Line Tottenham, Ontario LOG 1W0 and Joseph Chettl, An Individual with a principal residence at 166 Capner Ct. Kleinburg, Ontario L0J 1C0 (referred

to as "you", "your” and “yours” in this Agreement).

For valuable consideration, the receipt of which is hereby acknowledged by you and by us, we hereby agree with you as follows:

1. Agreement to Lease. We agree to lease you the Equipment (this term and
certain other capilalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement) and you agree to lease the Equipment from us on
the terms and conditions specified in this Agreement. You agree with us that the terms
and conditions of this Agreement shall be binding upen the parties upon the execution of
this Agreement by them and shall remain in force until the last day of the Term of this
Agreement (except with respect te such liabilities and obligations as are stated hergin to
survive after the end of the Term).

2. Certain Definitions: ‘Agreement” means, collectively, this agreement, the
attached Lease Schedule, the Delivery and Acceptlance Certificate and any other related
agreements or documents referred to separately herein or therein. "Delivery and
Acceptance Certificate” means, with respect to the Equipment, a certificate in the form
prescribed by us {or in such other form as may be acceptable to us) to evidence the
delivery to and acceptance by you of the Equipment, “Discounted Fair Market Value”
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment at a specifisd date, discounted to the date of calculation at the Discount Rate.
“Discounted Purchase Price” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day on
which such purchase price may be exercised to the date of calculation at the Discount
Rate. “Discount Rate” means the lesser of (i) 3% per annum, compounded monthly or {ii}
the then current yield prevailing for a Government of Canada bond with term remaining
most closely approximating the Term remaining in this Agreement. *Discounted Rents”
means, with respect to the Equipment, the present value of ali instalments of Rent during
the Term of this Agreement that have not been paid at the date of cafculation {(whether or
not accrued or due and payable), discounted from the respective dates on which such
instalments would otherwise be payable to the date of calculation at the Discount Rate.
“Effective Date” means the date on which the Equipment is delivered to and accepted by
you as indicated in the Delivery and Acceptance Certificate. “Equipment” means the
personal property described in the attached Lease Schedute, tagether with all accessions
and attachments thereto from time to time. “Fair Market Value” means, with respect to
the Equipment as at a particular date, the fair market value of the Equipment on such date
specified in this Agreement or, if not so specified, the price for the Equipment that we
determine would be paid on such date in an open and unrestricted market by a willing
purchaser to a willing vendor each of whom is acting at arm’s length and is under no
compulsion to act. “mitlal Term" means, with respect to this Agreement, the period
referred to in secion 3 hereof. “Rent” means the amounts payable by you as rent or
lease payments hereunder as specified in the attached Lease Schedule or section 4 and
such other amounts payable by you hereunder and thereunder, inctuding amounts
specified in sections 16 and 23 hereof. "Term” means the Initial Term and any renewal ot
extension thereof from time to time in effect whether pursuant to section 22 hereof or as
otherwise agreed upon by yau and us,

3. lnitisl Term. The Inital Term of this Agreement shall commence on the
Effective Date of this Agreement and shall continue, from the Effective Date, or if the
Effective Date is not the first day of a calendar month then from the first day of the next
calendar month after the Effective Date, for the number of months specified in the
attached Lease Schedule.

4. Renl. You shall pay us Rent in the amounts and at the times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. |f the Effective Data is
not the first day of a calendar month, Rent shall commence and be payable on the first
day of the next calendar month. Any security deposit made by you with us under this
Agreement may be applied by ug in payment of any Rent or other amount under this
Agreement that is not paid by you when due and payable, and if not so applied shall be
applied against your liability to pay the final instalment of Rent hereunder. Your obligation
to pay Rent and perform all your other obtigations hersunder shall be unconditional in all
circumstances, and for greater certainty shall not be reduced or terminated if the
Equipment does not operate as expected or as specified. All Rent and other amounts
payable by you under this Agreement shall be paid when due without set-off,
counterclaim, abaternent or other reduction.

5. Taxes. You shall pay when due, and shall indemnify us against, any liability in
respect of all taxes and other governmentaf charges (except income taxes payable by us
on our net taxable income} applicable from time to time to the Rent and other amounts
payable by you under this Agreement.

6. Equipment Selection and Warranties. You acknowledge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was made al your specific request. We do not make, shall not be deemed to have
made and hereby disclaim any representations or warranties as to the operating or other
condition, quality, fitness for any purpose, merchantabiity or marketability of the
Equipment, whether arising by statute, common law, equity or otherwise. We assign to
you during the Term of this Agreement all assignable warranty rights provided to us by the
manufacturer or supplier of the Equipment.

7. Maintenance and Inspection of Equipment. You shall keep the Equipment in
good repair and operating condition, and maintain the Equipment and all accessories and
attachments thereto in safe and good mechanical condition and running order at all times
and to furnish ali supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shall install and maintain the Equipment so as to not
void and to keep in full force and effect all manufacturers’ warranhties relating thereto, and,
if required for such purpose, you will enter inte, and maintain in full force and effect at all
times dwing the Term of this Agreement, a maintenance agreement with the manufacturer

or other reliable supplier of maintenance services acceptable 1o us with respect to the
Equipment. At our request, you will furnish us with evidence of each such maintenance
agreemerd. You agree to permit us and our representatives during normal business hours
and on reasonable prior notice to inspect the Equipment.  All supplies consumed or
required by the Equipment shall meet the manufacturer's specifications and shall be
furmished by you at your expense. All maintenance and service charges relative to the
Equipment, whether under 8 maintenance agreement or otherwise, shall be paid by you.

8. Alterations and Modifications. You may, at your expense, make alterations in,
add attachments to or upgrade the Equipment {the "Additions™), provided that any
Addition shall not {a) interfere with the normal operation of the Equipment, (b) impair the
value or utility of the Equipment or affect any wamranty relating thereto, or (c) subject the
Equipment to any hypothecs, liens, security interests, claims or other encumbrances. All
Additions shall become our property if not removed by you prior to the end of the Term of
this Agreement. The removal of any Addition shall be at your expense, and shall be done
without damaging the Equipment, and after such removal you will ensure that the
Egquipment is restored to its original condition and ufility prior to such Addition (reasonable
wear and tear excepted). The manufacturer may incorporate engineering changes or
make temparary alterations to the Equipment upen your request. If any Addition interferes
with the nommal and safisfactory operaticn or maintenance of the Equipment so as to
increase the cost of maintenance or create a safety hazard, you will, at your expense,
promptly remove such Addition and restore the Equipment fo its original condition and
utility prior to such Addition {reasonable wear and tear excepted).

8. Title and Security. We shall retain title to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such segistrations against you or otherwise under applicable
personal property security laws or similar legislation as are deemed necessary to
evidence and protect our interest in the Equipment. To the extent that this Agreement is
determined to be a financing lease or not a true lease under any applicable perscnal
property security laws, then with respect to this Agreement and to secure the payment and
performance by you of all your obligations under this Agreement, you hereby grant us a
security interest in your right, title and interest, now existing and hereafter arising, in and
to, (a) the Equipment, (b) all insurance, warranty, rental and other claims and rights to
payment and chatte! paper arising out of the Equipment, and {c} all books, records and
proceeds refating to the faregoing.

10. Neo Cangellation. This Agreement may not be cancelled or terminated by us or
by you during the Term herseof, except as expressly provided in this Agreement.

11. Entire Agreement. This Agreement shall conslitute a separate and complete
agreement between you and us with respect to the Equipment.

12. Use and_Location. So long as no Customer Default exists, we will not disturb

your quist enjoyment of the Equipment during the Term of this Agreement. You shall
operate the Equipment (i) for business purpeses, {il) in a safe and lawful manner, by
competent and duiy qualified personnel in accordance with applicable manufacturer's
manuals and instructions, and {iii) in compliance with all federal, provincial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to the
leasing, use or operation of the Equipment. In addition, you shall prepare and furnish to
us all documents, retums or forms legally required to be prepared by you in relation to the
Equipment. You shall be solely responsible for, and indemnify us against, any fines or
penalties assessed for violations of any stalute, ordinance, by-law or regulation of any
govemmental authority, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Equipment free from any hypothecs, security inferests,
claims, liens and encumbrances. You agree to operate only the Equipment which has
insurance coverage as provided herein and to comply with all conditions of insurance
related to the Equipment You will ensure that at all times the Equipment remains
persanal and moveable property and shall not become affixed to any real property. The
Equipment may not be removed from any location specified in the attached Lease
Schedule except upon prior written notice to and consent by us in each instance, and in
no event may the Equipment be removed outside any province or jusisdiction in which the
Equipment is to be located as specified in the attached Lease Schedule or as otherwise
agreed upon by us with you.

13. Damage and Loss. Notwithstanding section 9 hereof, you shall bear all risk of
loss of and damage to the Equipment at all times during the Term of this Agreement and
any re-delivery thereof to us as required hereunder. You shall promptly netify us of any
damage to the Equipment and shall ensure that such damage is promptly repaired at your
expense. Notwithstanding the foregoing, if the Equipment is damaged beyond practicat
repair in our judgement, or is destroyed, lost, stolen or otherwise taken from you, legally or
otherwise, you shafl within 10 days of such event either (a} pay us the Discounted Rents
at such time and all other accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price at such time that
wag applicable to the Equipment as at the end of the Initia! Term of this Agreement {or, if
ne purchase price has been specified, the Discounted Fair Market Value at such time of
the Equipment as at the end of the Initiat Term), and upon receipt by us of such payment,
all of our right, title and interest in and to the Equipment shall be transferred to you on an
“as is, where is" basis without representation or warranty of any kind or nature and any
liabilities relative to the Equipment which we or you may have shall be released (except
such liabilities and obligations as are stated herein fo survive after the end of the Term of
this Agreement), or (b} provided no Customer Default exisis under this Agreement,
replace the Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and marketable tile to such replacement equipment to us free
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and clear of all liens, hypothecs, security interests, claims and other encumbrancas. Upon
any such conveyance the replacement equipment {which shall thereafter be included as
Equipment for all purposes of this Agreement) shall be subject to this Agreement in all
respects as if it ware the replaced Equipment.

14. Insurance. You will provide and maintain at your expense, with respect to
each unit of Equipment; (a) property insurance against the loss, theft, or destruction of, or
damage to, or other rigks of loss relative to, the Equipment as are customarily insured by
"all risks"” policies on similar equipment and by businesses in the industry in which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b) public liability and third party property insurance, naming us as an additional insured
and c) creditor life and disability coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary. You
will give us certificates or other evidence of such insurance when requested provided,
however, that we shall not be under any duty either to ascertain the existence of or to
examine such insurance or {o advise you in the avent that the insurance coverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written notice of any cancellation or material change of such insurance. If you do not give
us evidence of insurance acceptable to us, we will have the right, but not the ebligation, to
obtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. We may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such insurance {collectively, “Insurance
Charge") to the amounts due from you under this Agreement. You will pay the Insurance
Charge in equal instalments allocated to the remaining Rent payments, I we purchase
insurance, you will cooperate with our insurance agent with respect to the placement of
insurance and the processing of claims. Nothing in this Agreement will create an
insurance relationship of any type between us and any other person. You acknowledge
that we are not required to secure or maintain any insurance, and we will not be liable to
you if we terminate any insurance coverage that we amange. If we replace or renew any
insurance coverage, we are not obligated to provide reptacement or renewal coverage
under the same terms, costs, limits, or conditions as the previous coverage.

15. Assignmeni. You shall not part with possession or control of all or any part of
the Equipment, or sublease, assign, sell or dispose of your interest in the Equipment or in
this Agreement, We may assign all or any of our rights in the Equipment or this
Agreement without your consent or notice to you.

16. [ndemnity. You shall indemnify us against, and save us harmless from, any
and all damages, claims, actions, obligations and liabilities caused by ar resulting from the
installation or removal of the Equipment, the possession, use and operation of the
Equipment, or our ownership of the Equipment, at all times during the Term of this
Agreement and any re-delivery thereof 10 us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indemnity shall include our legal
fees and costs arsing from any of the foregoing and any payment made by us in
setttement of any of the foregoing. Notwithstanding any other provision herecf, the
indemnity contained in this section shall survive termination or expiration of this
Agreement,

17. Default. It shall be a default under this Agreement if (each a “Customer
Default”) (a) you fail to pay any Rent or other amount when due and payable hereunder or
under any other ease or other agreement with us, (b) you fail to observe or perform any
other covenant or obligation therein or in any other lease or other agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knowledge of such failure and the day on which we give you notice of such failure, {¢) you
make a representation in this Agreement that is materially incorrect, (d) a default cccurs
under any agresment under which you have outstanding indebtedness or under which
indebtedness is guaranteed by you, or any indebtedness of ar guaranteed by you which is
payable on demand is not paid on demand, {e) an order is made or a resolution passed
for your winding-up ©r a notice of intention to make a proposal is filed or a proposal is
made by you to your creditors under the Bankruptcy and Insolvency Act (the "Act’) or a
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent is appointed with respect to you under any bankruptcy or
insclvency legislation or by or on behalf of a secured creditor of yours or an application is
made under the Companies’ Creditors’ Arrangement Act or any successor or simiar
legislation, () the Equipment is seized by any creditor of yours, (@) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes o any event occurs which has or could have a material adverse
effect on your financial condition, business, assets, properfies or prospects, or (i) if you
ars a corporation, parinership or sole proprietorship, as the case may be, you permit any
change of ownership or change your capital structure subseguent ¢ the Effective Date of
this Agreement.

18. Rights and Obligations on Default. Upon the occurrence of any Customer
Default under this Agreement, we may in our sole discretion, in addition to any other rights
and remedies available to us, exercise one or more of the following rights and remedies:
(a) perform any obligation that you have failed 1o perform under this Agreement, in which
case an amount equal to ali expenses incurred by us in such performance shall be
immediately payable by you fo us on demand, it being understood that no such
performance by us shall cure or be deemed to have cured any CGustomer Default as a
result of such failure to perform by you; (b) require you to pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of liquidated damages and not as
a penalty, the Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement, (c) enter any place where the Equipment is located and
take possession of and remove the Equipment without court order or other procass of law,
or require you to (in which case you shall promplly), at your expense, raturn the
Equipment to us at our nearest office or to such cother place as we direct; and (d)
terminate this Agreement (but without releasing any of your obligations then due
hereunder and any other liabiliies which are stated herein to survive temmination). To the
extent permitted by law, you waive the benefit of ali laws goveming the seizure and sale or
other disposition of the Equipment upon default. We shall not be responsible for any
_ expense or damage that may be incurred by you as a result of our exercising any of the

foregoing rights and remedies unless due to our gross negligence or wilful misconduct. [If
we take possession of the Equipment, we may store, repair or recondition the Equipment
and sell, lease or otherwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in our sole discrefion. Any proceeds of any
such sale, lease or other disposition when actually received in cash by us shall be applied
first to reimburse us for all expenses, commissions, fees and disbursements incurred by
us in connection with such repossession, siorage, repair, reconditioning, sale, lease or
other disposition, and any balance thersof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initial Term of this Agreement
{or, if no purchase price has been specified, in excess of the Discounted Fair Market
Value of the Equipment as at the end of the Initial Term) will be applied, first, against your
obligations under this Agreement, and subsequently, against such of your obligations as
are then due and payable under any other lease or any other agresment with us. You
shall ramain liable for any deficiency remaining under this Agreement and under any other
lease or other agresment with us. [f we enforce any provision of this Agreement on
default, you shall reimburse us on demand for all expenses including legal fees and
disbursements on a sdlicitor and own client basis, incurred by us in connection with such
enforcement.

19. Waivers. All waivers given by us hereunder must be in writing, and any such
waiver will apply only to the single instance for which it is given, and will not apply for any
other instance, whether of the same nature or otherwise. Ve alone may waive any of
your obligations under this Agreement. This Agreement may be amended only by our
written agresment with you.

20. Adminigteation Charges. You shall pay interest on any overdue amount under
this Agreement at the rate of 18% per annum, calculated monthly. If any direction for
payment made by you with respect to any amount payable hereunder to us is not
honoured for any reasen by the person to whom such direction has been given, you shall
pay us a service charge of $100 for each instance. You shall reimburse us on demand for
all administrative expenses incurred by us as a result of any amendment to this
Agreement that has been requested by you and agreed to by us.

21. Pre-Authorized Payments. You shall pay us all instalments of Rent and cther
amounts under this Agreement by means of pre-authorized payments.

22, End of Term Options. Not later than three months prior to the last day of the
Initiat Term of this Agreement, you shall give us irrevocable notice of your intention to:

(a) on or before such last day, return the Equipment to us at our nearest office or as we
otherwise direct, in which case you will pay all expenses in connection with such return
including de-installation, packing, crating, loading, rigging and transportation; or

{b) on such last day, purchase the Equipment from us (on an “as is, where is® basis and
without representation or warranty of any kind or nature) for a price equal lo its then Fair
Market Value.

If you give us the nofice required above and fail to comply therewith, the Term of this
Agreement shali be extended for an additional period equal to the greater of three menths
or the period between each required payment of Rent during the Term. In addition to any
extension as contemplated by the preceding sentence, if you fail fo give us the notice
required above (whether prior to the end of the Initial Term of this Agreement or any
extension thereof), the Term of this Agreement shall be extended for an additional period
equat 1o the period between each required payment of Rent during the Term. In each
case the Rent payable during such extension shall be, for greater certainty, the Rent in
effect on the last day prior to such extension, unless we agreed in writing with you that
other Rent be applicable in such circumstance.

23, Remarkeling.  if you elect to return the Equipment as specified in section 22,
we may dispose of the Equipment in a commeicially reasonable manner given the state of
repair of the Equipment. For the purpose hereof, Net Proceeds means net proceeds of
disposition received by us after deducting all reasonable expenses of disposition
including, without limitation, storage, audit, testing, cleaning, repair, commission,
insurance and advertising. If the Net Proceeds with respect 1o the Equipment are less
than the Fair Market Value of the Equipment, you will promptly pay us as a final
adjustment of Rent with respect to the Equipment an amount equal to such deficiency,
plus applicable sales taxes, without abatement, set-off, counterclaim or other deduction.
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render a statement to you. If we have been unable to
sell any unit of Equipment within 30 days after the end of the Initial Term, then the Net
Proceeds will be deemed to be $1 ang you will pay us not later than 35 days after the end
of the Initial Term ke deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment.

24, Credit_investigation and Financial Statements. You consent to any credit
investigation carried out by us, At our request you will deliver to us any financial or ather
information related to you as reasonably requested by us to further our credit
investigation. |n addition and if requested by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements together with the opinion of the auditor.

25. Clerical Errors; Serial Numbers. You authorize us to comect any clerical errors
in this Agreement and to include in this Agreement the serial numbers of the Equipment
that is subject thereto. We shall promplly advise you of any such carrection and serial
numbers.

26, Representation and Warranty. You represent and warrant that this Agreement
has been duly authorized, executed and delivered by you, and constitules a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
further represent and warrant that any and all financial and other information provided to
us is accurate and complate.

27. Notice. Any notice under this Agreement shall be in writing and shall be given
by pre-paid registered mail, by facsimile, or by detivery to the person to whom it is
addressed. A notice so given shall be deemed to have been received on the fifth day
following posting in Canada, or if given by facsimile or delivered, on the day of
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transmission or delivery if such day is a business day in Toronto or, if not, on the next
following business day in Toronto.

28. General. This Agreement will be interpreted with ali changes to numbes and
gender as the context requires. If you sign this Agreement with another person, each of
you wilt be jointly and severally liable as lessee hereunder. Time is of the essence of this
Agreement, This Agreement will enure to the benefit of and be binding upon the parties
hereto and their successors and permitted assigns. In the event of any inconsistency
between the terms of the attached Lease Schedule and the terms of this Agreement, the
terms of the attached Lease Schedule shall prevail. If any provision of this Agreement is
illegal or unenforceable, such provision shall be severed from this Agreernent to the extent
of such illegality or unenforceability and the remaining provisions of this Agreement shall
remain in full force and effect.

29, Language. The paries hereto expressly request and require that this
Agreement and all related documents be drafted in English. Les parties aux présentes

IN WATNESS WHEREQF the parties hereto have duly executed this Agreement as of the

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL

conviennent et exigent que cette Convention et tous les documents qui 'y rattachent
soient rédigés en Anglais.

30 Further Assurances. You acknowledge that we may require additional security
depending on the results of our credit investigation and your organizational stucture. If
we require such additional security, we shall inform you of the form and nature of the
additional securily and required documentation and it shall be a condition ta our entering
into this Agreement with you that such additional security is obtained and the necessary
documentation executed by you.

32. Counterparts.  This Agreement may be executed and in any number of
counterparts and on separate counterparts, each of which, when so executed and
delivered, shall be an original, but all such counterparts shall together constitute one and
the same instrument.

33 Law. This Agreement shalt be governed in accordance with the laws of the
Province of Ontario, and you attorn to the jurisdiction of the courts of such Province,

day of December, 2021.

ka Golf Club

ov: Linclaay WacHlean y: X :
Lindsay MacMillan Name&tgsepyfChett
Title: Presigéht

Manager, Administration
August 31, 2022

BY:X v it
Joseph Chetti
Individually

-
By % //_D{, o A(‘\’(’\.GAQ;Q
Neme: 7 R
Witness

kav\éﬂ& /—“rkew\ey
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ﬁ TURF CARE FINANGIAL

DELIVERY AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Customer No. 341020
200 Pony Drive Lease Agreement No. TCF1
Newrnarket, Ontario L3Y 7Be Bchedule No, H

PHONE: (905)838.0988

By signing this Delivery and Acceptance Ceriificate, You acknowledge having read Your supplier's agreement and understand it.
¥You also agree ali of the items:

1) have been delivered and / or installed;

2} are in geod operating order and condition;
3) are in all respecis satisfactory, and

4) have heen accepted.

e EQUI?HENT DESCRIPTION
SMANUFACTURER BEGERIETRN S
1 Used Express Dual 5000 Grinder
sin
1 Used Toro Resimaster 5410
sin
1 Used Toro Reelmaster 3550
sin
1 Used Toro Greensmaster 3150
sin

You certify that the Equipment is insured far its full replacement cost as outlined in the agreement, under the policy detailed below:

AGENT/BROKER: ?{5 i/g Grc}ui) L\ o

pHonene: A0E5- 7.3 | flzg oH 2 FAX NO.:

msuranceco: L ndpied TToncdizince

POLICY NO.: 50 LS{?: 35'7

DELIVERY DATE:
i £
Woodington H et Inc. ofa Woodington Lake Golf Club w—— "7 i ”
" ‘g/;'llilr_!l/.’
’I/ 2 -
Bv: X 524 LA 8y D) A B E A

NAME: Joseph% NAME: Joseph Chetti

Individually i
TITLE: President /ﬁ) Jﬂ-{ M
By: X

NAME: '\_{,WV e /l’“" he f(c N

Witnass
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc. o/a Woodington Lake Golf Club

L Xe \o%mb\ ( TN hereby

certify under the corporate seal of Woodingtdn Management Inc. ofa Woodlngton Lake Golf Club
{the “Company”) that;

(a) | am the duly appointed secretary of the Company,

(b} a resolution has been passed and the company is authorized to lease equipment and/or
borrow funds from CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL (“Turf Care”)
from time to time;

(c) the following is a list setting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorparated and organized, validly existing and in good
standing under the laws of Ontario.

NAME OFFICE HELD
Joseph Chetti President

Al T
A 4 4 B P T A

V/v =

DATED at , Ontario the S >Z Zf day of July, 2021,

Z
S it e

et kA a= o e il
- y

‘7 Secretary
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This is Exhibit “G” referred to in the Affidavit of Andrew Sunn s
worn by Andrew Sunn of the Town of Uxbridge, in the Province of
Ontario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A...
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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ﬁ TURF CARE FINANCIAL

LEASE AGREEMENT
CARE LENDING GROUP INC, ofa TURF CARE FINANCIAL
200 Pony Drive Customer No. 341020
Newmarket, Ontario L3Y 7B6 Lease Agreement No. TCF1
PHONE: (905) 836.0988 Schedule No. 8
LESSEE CO-LESSEE
Woodington Management Inc. o/a Woodington Lake Golf Club {Joseph Chetti
7110 4th Line 156 Capner Court
Tottenham, Ontario LOG1WO Kleinburg, Ontario LoJ1CO
PHONE 905.936.4343 FAX
CONTACT Joseph Chetti
CONTRACT INFORMATION
QUANTITY SUPPLIER INVOICE # DESCRIPTION EQUIPMENT COST
2 Turf Care Tora Workman MDX w/ Fairway Café
nd12235018,412234840 $333500.00
6 Turf Care Toro Workman MD.
sin41281 0807 412234841,412579362,412579402,412579476(412579360
3 Turf Care Toro Workman H
" 414563565,414563581,414563618
EQUIPMENT COST $333,500.00
PAYMENT DETAILS
COMMENCEMENT DATE [ may-01-2023 [ TERM 54 Monthly in Advance
NO. OF RENTAL FROM DATE TODATE RENT PST GST HST TOTAL PAYMENT
PAYMENTS (INCLUSIVE) {INCLUSIVE)
6 May-01-2023 Oct-01-2023 $11,550.00 $0.00 $0.00 $1,501.50 $13,051.50
6 Nov-01-2023 Apr-01-2024 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2024 Oct-01-2024 $11,5650.00 $0.00 $0.00 $1,501.50 $13,051.50
6 Nov-01-2024 Apr-01-2025 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2025 Oct-01-2025 $11,550.00 $0.00 $0.00 $1,501.50 $13,051.50
6 Nov-01-2025 Apr-01-2026 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2026 Oct-01-2026 $11,550.00 $0.00 $0.00 $1,501.50 $13,051.50
6 Nov-01-2026 Apr-01-2027 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2027 Qct-01-2027 $11,550.00 $0.00 $0.00 $1,501.50 $13,051.50
FAIR MARKET VALUE PURCHASE PRICE After payment # 54 due Oct-31-2027
for a deemed Fair Market Value of  § 66,700.00 |or the Fair Market Value determined by Turf Care at least 30 days prior to the due date for payment # 54
SECURITY DEPOSIT: $0.00
RENEWAL OPTION TERMS
COMMENCEMENT DATE [ MNovo1-2027 [ Term 12 Monthly in Advance
NO. OF RENTAL FROM DATE TO DATE RENT PST GST HST TOTAL PAYMENT
PAYMENTS {INCLUSIVE) (INCLUSIVE)
6 Nov-01-2027 Apr-01-2028 $0.00 $0.00 $0.00 $0.00 $0.00
5 May-01-2028 Sep-01-2028 $11,650.00 $0.00 $0.00 $1,501.50 $13,051.50
1 QOct-01-2028 Oct-01-2028 $14,910.00 $0.00 $0.00 $1,938.30 $16,848.30

All payments are to be made by Pre-authorized Payment Plan to:

Turf Care Financial |

PLEASE ATTACH A SAMPLE VOID CHEQUE

The undersigned acknowledges that, unless otherwised nolified in writing, this contract is subject to credit approval by Turf Care Financial which shall be evidenced
by the acceptance and execution below by Turf Care Financial.

The undersigned acknowledges that they have read this Lease Agreement, understand il, agrees lo be bound by all the Terms and Conditions altached hereof which form
part of the Lease Agreement and are authorized to sign this Lease Agreement.

ACCEPTED BY:

Care Lending Group Inc. ofa Turf Care Financial
i J
NAME: _| IEIdSﬂ}( MacMillan

niree: Manager, Administration

DATE:

June 26, 2023

TITLE: President

DATE:

A-‘ﬂ{\‘l_ 1323

NAME:

DEAL 3212

NAME:

Individually

U
Witness
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N' TURF GARE FINANCGIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT {"Agreement”) IS MADE BETWEEN CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL, a company with its address at 200 Pony Drive

Newmarket, Ontario L3Y 7B6 (referred o as “we”,

“our”, “ours” and “us” in this Agreement) and Woodington Management Inc. ofa Woodingten Lake Golf Club, A Corporation with

its address at 7110 4" Line Tottenham, Ontario LOG 1WO0 and Joseph Chetti, An Individual with a principal residence at 156 Capner Gt. Kleinhurg, Ontario L0J 1€0 (referred

to as “you", "your” and “yours” in this Agreement).

For valuable consideratien, the receipt of which is hereby acknowledged by you and by us, we hereby agree with you as follows:

1. Agreement to Lease. We agree to lease you the Equipment (this term and
certain other capitalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement) and you agree to lease the Equipment from us on
the terms and conditions specified in this Agreament. You agree with us that the terms
and conditions of this Agreement shall be binding upon the parties upon the execution of
this Agreement by them and shall remain in force until the last day of the Term of this
Agreement {except with respect to such liabilities and cbligations as are stated herein to
survive after the end of the Term).

2. Certain Definitions: “"Agreement” means, colleclively, this agreement, lhe
altached Lease Schedule, the Delivery and Acceptance Certificate and any other related
agreements or documnents referred to separately herein or thersin. "Delivery and
Acceptance Certificate” means, with respect to tha Equipment, a certificate in the form
prescribed by us {or in such other form as may be acceptable to us) to evidence the
delivery to and acceptance by you of the Equipment. "Discounted Fair Market Value”
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment at a specified date, discounied to the date of calculation at the Discount Rate,
‘Distounted Purchase Price” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day on
which such purchase price may be exercised to the date of calculation at the Discount
Rate. "Discount Rate” means the lesser of (i) 3% per annum, compounded monthly or {i)
the then current yield prevailing for a Government of Canada bond with term remaining
most closely approximating the Term remaining in this Agreement. "Discounted Rents”
means, with respect to the Equipment, the present value of all instalments of Rent during
the Term of this Agreement that have not been paid at the date of calculation (whether or
not accrued or due and payable), discounted from the respective dates on which such
instalments would otherwise be payable to the date of calculation at the Discount Rate.
“Effectlve Date" means the date on which the Eauipment is delivered to and accepted by
you as indicated in the Delivery and Acceptance Certificate. “Equipment” means the
personal property described in the attached Lease Schedule, together with all accessions
and aftachments thereto from fime to time. “Fair Market Value® means, with respect to
the Equipment as at a particular date, the fair market value of the Equipment on such date
specified in this Agreement or, if not so specified, the price for the Equipment that we
determine would be paid on such date in an cpen and unrestricted market by a willing
purchaser to a wiling vendor each of whom is acting at arm's length and is under no
compulsion to act. “Initlal Term” means, with respect to this Agreement, the period
referred to in section 3 hereof. *Rent” means the amounts payable by you as rent or
lease payments hersunder as specified in the attached Lease Schedule or section 4 and
such other amounts payable by you hereunder and thereunder, including amounts
specified in sections 16 and 23 hereof. “Term” means the Initial Term and any renewal or
extonsion thereof from time to time in effect whether pursuan to section 22 hereof or as
otherwise agreed upen by you and us.

3. Initial Term. The Initial Term of this Agreement shall commence on the
Effective Date of this Agreement and shall continue, from the Effective Date, or if the
Effective Date is not the first day of a calendar manth then from the first day of the next
calendar month afler the Effective Date, for the number of months specified in the
aftached Lease Schedule.

4, Rent. You shall pay us Rent in the amounts and at the times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. If the Effective Date is
not the first day of a calendar month, Rent shall commence and be payable on the first
day of the next calendar month. Any security deposit made by you with us under this
Agreement may be applied by us in payment of any Rent or other amount under this
Agreement that is not paid by you when due and payable, and if not so applied shall be
applied against your liability to pay the final instalment of Rent hereunder. Your obligation
to pay Rent and perform all your other obligations hereunder shall be unconditional in all
circumstances, and for greater cerainty shall not be reduvced or terminated if the
Equipment does not operate as expected or as specified. All Rent and other amounts
payable by you under this Agreement shall be paid when due without set-off,
counterclaim, abatement or other reduction.

5. Taxes. You shall pay when due, and shall indemnify us against, any liability in
respect of all taxes and other governmental charges {(except income taxes payable by us
on our net taxable income) applicable frem time to time to the Rent and other amounts
payahble by you under this Agreement.

6. Equipment Selection and Warranties. You acknowledge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was made at your specific request. We do not make, shall not be deemed to have
made and hereby disclaim any representations or warranties as to the operating or other
condition, quality, fitness for any purpose, merchantability or marketability of the
Equipment, whether arising by statute, common law, equity or otherwise. We assign to
you during the Term of this Agreement all assignable warranty rights pravided to us by the
manufacturer or supplier of the Equipment.

7. Maintenance and Inspection of Equipment. You shall keep the Equipment in
goed repair and operating condition, and maintain the Equipment and all accessories and

attachments therete in safe and good mechanical condition and running order at all times
and to furnish all supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shall install and maintain the Equipment so as to not
void and to keep in full force and effect all manufacturers’ warranties relating thereto, and,
if required for such purpose, you will enter into, and maintain in full ferce and effect at all
times during the Term of this Agreement, a maintenance agreement with the manufacturer

or other reliable supplier of maintenance services acceptable to us with respect to the
Equipment. At our request, you will furaish us with evidence of each such maintenance
agreement. You agree to permit us and our representatives during normal business hours
and on reasonable prior notice to inspect the Equipment. All supplies consumed or
required by the Equipment shall meat the manufacturer's specifications and shall be
furnished by you at your expense. All maintenance and service charges relative to the
Equipment, whether under a mainlenance agreement or otherwise, shall be paid by you.

8. Alterations and Modifications. You may, at your expense, make ailerations in,
add atlachments to or upgrade the Equipment {the "Additions™), provided that any
Addition shall not {a) interfere wilh the normal operation of the Equipment, (b) impair the
value aor utility of the Equipment or affect any warranty relating thereto, or {c) subject the
Equipment to any hypothecs, liens, security interssts, claims or other encumbrances. All
Additions shall becoma our property if niot remaved by you prior to the end of the Term of
this Agreement. The removal of any Addition shall be at your expense, and shall be done
without damaging the Equipment, and after such removal you will ensure that the
Equipment is restored to its original condition and utility prior te such Addition (reasonable
wear and tear excepted). The manufacturer may incorporate engineering changes or
make temporary alterations to the Equipment upon your request. If any Addition interferes
with the normal and satisfactory operation or maintenance of the Equipment so as to
increase the cost of maintenance or create a safety hazard, you will, at your expense,
promptly remove such Addition and restore the Equipment to its original condition and
utility prior to such Addition {reascnable wear and tear excepted).

9, Title and Securny We shall retain title to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such registrations against you or otherwise under applicable
personal propery security laws or similar legislation as are deemed necessary fo
evidence and protect our inferest in the Equipment, To the extent that this Agreement is
determined to be a financing lease or not a true lease under any applicable personal
properly security laws, then with respect to this Agreement and to secure the payment and
performance by you of all your obligaticns under this Agreement, you hereby grant us a
security interest in your right, titte and interest, now existing and hereafter arising, in and
1o, {a) the Equipment, (b} all insurance, warranty, rental and other claims and rights to
payment and chattel paper arising out of the Equipment, and {c) all books, records and
proceeds relating to the foregoing.

10. No Gancellation, This Agreement may not be cancelled or terminated by us or
by you during the Term hereaf, except as exgressly provided in this Agreement.

1. Entire Agreement, This Agreement shall constitute a separate and complete
agreement between you and us with respect to the Equipment.

12, Use and Location. So long as no Customer Default exists, we will not disturb

your guiet enjoyment of the Equipment during the Term of this Agreement. You shall
operate the Equipment (i) for business purposes, (ii) in a safe and lawful manner, by
competent and duly qualified personnel in accordance with applicable manufacturer's
manuals and instructions, and (ii) in compliance with all federal, provincial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to the
leasing, use or operation of the Equipment. In addition, yeu shall prepare and furmish to
us all documents, returns or formns legally required to be prepared by you in relation to the
Equipment. You shall be solely responsible for, and indernify us against, any fines or
penalties assessed for vidlations of any statute, ordinance, by-law or regulation of any
gavernmental authority, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Eguipment free from any hypothecs, secusily interests,
claims, liens and encumbrances. You agree to operate only the Equipment which has
insurance coverage as pravided herein and to comply with all conditions of insurance
related to the Equipment. You will ensure that at all times the Equipment remains
personal and moveable property and shall not become affixed to any real property. The
Equipment may not be remaved frem any location specified in the attached Lease
Schedule except upon prior written nofice to and consent by us in each instance, and in
no event may the Equipment be removed outside any province or jurisdiction in which the
Equipment is ta be located as specified in the attached Lease Schedule or as otherwise
agreed upen by us with you.

13. Damage and Loss. Netwithstanding section 9 hereof, you shall bear all risk of
loss of and damage fo the Equipment at all times during the Term of this Agresment and
any re-delivery thereof to us as required hereunder. You shall promptly nofify us of any
damage to the Equipment and shall ensure that such damage is promptly repaired at your
expense, Notwithstanding the foregoing, if the Equipment is damaged beyond practical
repair in our judgement, or is destroyed, lost, stolen or ctherwise taken from you, legally or
othenwise, you shall within 10 days of such event sither (a) pay us the Discounted Renis
at such time and all other accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price at such time that
was applicable 1o the Equipment as at the end of the Initial Term of this Agreement (er, if
no purchase price has been specified, the Discounted Fair Market Valueg at such time of
the Equipment as at the end of the Initial Term), and upon receipt by us of such payment,
all of our right, title and interest in and to the Equipment shall be transferred to you cn an
"as is, where is” basis without representation or warranty of any kind or nature and any
liabilities relative to the Equipment which we or you may have shall be released (except
such liabilities and obligations as are stated herein to survive after the end of the Term of
this Agreement), or (b} provided no Customer Default exists under this Agreement,
replace the Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and marketable title to such replacement equipment ta us free
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and clear of all liens, hypothecs, security interests, claims and cther encumbrances. Upon
any such conveyance the replacement equipment (which shall thereafter be included as
Equipment for all purpases of this Agreement) shall be subject to this Agreement in all
respects as if it were the replaced Equipment.

14, Insurance. You will provide and maintain at your expense, with respect to
each unit of Equipment; (a) property insurance against the loss, thefi, or destruction of, or
damage to, or other risks of loss relative to, the Equipment as are customarily insured by
all risks" policies on similar equipment and by businesses in the industry in which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b} public liability and third party property insurance, haming us as an additional insured
and ¢) creditor life and disability coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary. You
will give us certificates or cther evidence of such insurance when requested provided,
however, that we shall not be under any duty either to ascertain the existence of or to
examing such insurance or to advise you in the event that the insurance coverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written notice of any cancellation or material change of such insurance. H you do not give
us evidence of insurance acceptable to us, we will have the right, but not the obligation, to
obtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. We may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such insurance (collectively, “Insurance
Charge™) to the amounts due from you under this Agreement. You will pay the Insurance
Charge in equal instalments allocated to the remaining Rent payments. I we purchase
insurance, you will cooperate with our insurance agent with respect to the placement of
insurance and the processing of claims, Nothing in this Agreement will create an
insurance relationship of any type befween us and any other person. You acknowledge
that we are not required to secure or maintain any insurance, and we will not be liable to
you if we terminate any insurance coverage that we arrange, |f we replace or ranew any
insurance coverage, we are nol obligated to provide replacement or renewal coverage
under the same terms, costs, limits, or conditions as the previcus coverage.

15. Assignment. You shall not past with possession or control of all or any part of
the Equipment, or sublease, assign, sell or dispose of your interest in the Equipment or in
this Agreement. We may assign all or any of our rights in the Equipment or this
Agreement without your consent or notice to you.

16. Indemnity. You shall indemnify us against, and save us harmless from, any
and all damages, claims, actions, obligations and liabilities caused by or resulting from the
installation or removal of the Equipment, the possession, use and operation of the
Equipment, or our ownership of the Equipment, at all times during the Term of this
Agreement and any re-delivery thereof to us as required hereunder and for a peried of two
years after the end of the Term of this Agreement. Such indemnity shall include our legat
fees and costs arising from any of the foregoing and any payment made by us in
setlement of any of the foregeing. Notwithstanding any other provision hereof, the
indemnity contained in this section shall survive termination or expiration of this
Agreement.

17. Default. It shall be a default under this Agreement if (each a "CGustomer
Default”) (a) you fail to pay any Rent or other amount when due and payable herounder or
under any other lease or other agreement with us, {b) you fail to observe or perform any
other covenant or obligation therein or in any other lease or other agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knowledge of such failure and the day an which we give you nofice of such failure, {¢) you
make a representation in this Agreement that is materially incorrect, {d) a default occurs
under any agreement under which you have outstanding indebtedness or under which
indebtedness is guaranieed by you, or any indebtedness of or guaranteed by you which is
payable on demand is not paid on demand, (e} an erder is made or a resolution passed
for your winding-up or a notice of intention to make a proposal is filed or a proposal is
made by you to your creditors under the Bankruptcy and Insclvency Act (the "Act’} or a
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent is appointed with respect to you under any bankruptcy or
insolvency legislation or by or an behalf of a secured creditor of yours or an application is
made under the Companies’ Credifors' Arrangement Act or any successor or similar
legislation, {f} the Equipment is seized by any creditor of yours, {g) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes or any event occurs which has or could have a material adverse
effect on your financial condition, business, assets, properties or prospects, or (i) if you
are a corporation, partnership or sole proprietorship, as the case may be, you permit any
change of awnership or change your capital structure subsequent to the Effective Date of
this Agreement,

18. Rights and Obligations on Default. Upon the cocurrence of any Customer
Default under this Agreement, we may in our sofe discretion, in addition to any other rights
and remedies available to us, exercise one or more of the following rights and remedies:
{a) perform any obligation that you have failed to perform under this Agreement, in which
case an amount equal to all expenses incurred by us in such perfarmance shall be
immediately payable by you to us on demand, it being understood that no such
performance by us shall cure or be deemed to have cured any Customer Default as a
result of such failure to perform by you; (b} require you to pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of liquidated damages and not as
a ponalty, the Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement; (c) enter any place where the Equipment is located and
take possession of and remove the Equipment without court order or other process of law,
or require you to {in which case you shal promplly), at your expense, refurn the
Equipment o us at our nearest office or to such cther place as we direct; and (d}
terminate this Agreement (but without releasing any of your obligations then due
hereunder and any other liabilities which are stated herein to survive termination). To the
extent permitted by law, you waive the benefit of all laws governing the seizure and sale or
other disposition of the Equipment upon defaull. We shall not be responsible for any
expense or damage that may be incurred by you as a result of cur exercising any of the

foregoing rights and remedies unless due to our gross negligence or wiiful misconduct. If
we take possession of the Equipment, we may store, repair cr recondition the Equipment
and sell, lease or otherwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in our sole discretion. Any proceeds of any
such sale, lease or other disposition when actually received in cash by us shall te applied
first to reimburse us for all expenses, commissicns, fees and disbursements incurred by
us in connection wilh such repossession, storage, repair, reconditioning, sale, lease or
other disposition, and any balance thereof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initial Term of this Agresment
{or, if no purchase price nas been specified, in excess of the Discounted Fair Market
Value of the Equipment as at the end of the Initial Term} will be applied, first, against your
obligations under this Agreement, and subsequently, against such of your obligations as
are then due and payable under any other lease or any other agreement with us. You
shall remain liable for any deficiency remaining under this Agreement and under any other
lease or other agreement with us. If we enforce any provision of this Agreement on
default, you shall reimburse us on demand for all expenses including legal fees and
disbursements on a solicitor and own client basis, incurred by us in connection with such
enforcement.

19, Waivers. All waivers given by us hereunder must be in writing, and any such
waiver will apply only to the single instance for which It is given, and will not apply for any
other instance, whether of the same nature or otherwise. We alone may waive any of
your cbligations under this Agreement. This Agreement may be amended only by our
written agreement with you.

20, Administration Charges. You shall pay interest on any overdue amount under
this Agreement at the rate of 18% per annum, calculated monthly. If any direction for
payment made by you with respect to any amount payable hereunder to us is not
honoured for any reason by the person to whem such direction has been given, you shall
pay us a service charge of $180 for each instance. You shall reimburse us on demand for
al administrative expenses incured by us as a result of any amendment to this
Agresment that has been requested by you and agreed to by us.

21. Pre-Authorized Payments. You shall pay us all instalments of Rent and other
amounts under this Agreement by means of pre-authorized payments.

22. End of Term Options. Not later than three months prior to the last day of the
Initial Term of this Agreement, you shall give us irrevocable notice of your intention to:

(a) on or before such last day, return the Equipment te us at our nearest office or as we
otherwise direct, in which case you will pay all expenses in conagction with such return
including de-installation, packing, crating, loading, rigging and transportation; ar

(b} on such last day, purchase the Equipment from us {on an “as is, where is" basis and
without representation or warranty of any kind or nature) for a price equal to its then Fair
Market Value.

If you give us the notice required above and fail to comply therewith, the Term of this
Agreement shall be extended for an additional period equal to the greater of three months
or the pericd between each required payment of Rent during the Term. [n addition to any
extension as confemplated by the preceding sentence, if you fail to give us the notice
required above (whether prior to the end of the Initial Term of this Agreement or any
extension thereof), the Term of this Agreement shall be extended for an additional period
equal to the period between each required payment of Rent during the Term. In each
case the Rent payable during such extension shall be, for greater certainty, the Reat in
effect on the last day prior to such exlension, unless we agreed in writing with you that
other Rent be applicable in such circumstance.

23. Remarketing. I you elect to return the Equipment as specified in section 22,
we may dispose of the Equipment in a commercially reasonable manner given the state of
repair of the Equipment. For the purpose hereof, Net Proceeds means net proceeds of
disposition received by us after deducting all reascnable expenses of disposition
including, without limitation, storage, audit, testing, cleaning, repair, commission,
insurance and advertising. If the Net Proceeds with respect to the Equipment are less
than the Fair Market Value of the Equipment, you wil promptly pay us as a final
adjustment of Rent with respect to the Equipment an amount equal to such deficiency,
plus applicable sales taxes, without abatement, set-off, counterclaim or other deduction.
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render a statement to you. If we have been unable to
sefl any unit of Equipment within 30 days after the end of the Initial Term, then the Net
Proceeds will be deemed to be $1 and you will pay us not later than 35 days after the end
of the Initial Term the deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment.

24, Credit_Investigation and Financial Stalements. You censent to any credit
investigation carried out by us. At our request you wil deliver te us any financial or other
information related to you as reasonably reguested by us to further our credit
investigation. In addition and i requested by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements together with the opinion of the auditor.

25, Clerical Etrors; Serial Numbers. You authorize us fo correct any clerical errors
in this Agreement and to include in this Agreement the serial numbers of the Equipment
that is subject thereto. We shall pramptly advise you of any such correction and serial
numbers,

26. Representation and Warranty. You represent and warrant that this Agreement
has been duly authorized, executed and delivered by you, and constitutes a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
further reprasent and warrant that any and all financial and ather information provided to
us is accurate and complete.,

27. Notice. Any notice under this Agreement shall be in writing and shall be given
by pre-paid registered mail, by facsimile, or by defivery to the person to whom it is
addressed. A notice so given shall be deemed to have been received on the fith day
following posting in Canada, or if given by facsimile or delivered, on the day of
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fransmission or delivery if such day is a business day in Toronto cr, if not, on the next
following business day in Toronto.

28, General. This Agreement will be interpreted with all changes to number and
gender as the conlext requires. If you sign this Agreement with another person, each of
you will be jointly and severally liable as lessee hereunder. Time is of the essence of this
Agreement. This Agreement will enure to the benefil of and be binding upon the parties
hereto and their successors and permitted assigns. In the event of any inconsistency
between the terms of the attached Lease Schedule and the terms of this Agreement, the
terms of the atlached Lease Schedule shall prevail. If any provisicn of this Agreement is
illegal or unenforceable, such provision shall bo severed from this Agreement 1o the extent
of such illegality or unenforceability and the remaining provisions of this Agreement shall
remain in full force and effect.

29. Language. The parties hereto expressly request and require that this
Agreement and all related documents be drafted in English. Les parties aux présentes

IN WITNESS WHEREOF the garties hereto have duly executed this Agreement as of the

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL

Waclelan

BY:

-3

conviennent et exigent que cette Convention et tous les documents qui s’y rattachent
soient rédigés en Anglais.

30. Further Assyrances. You acknowledge that we may require additional security
depending on the results of our credit invesligation and your arganizational structure. If
we require such additional security, we shall inform you of the form and nature of the
additional security and required documentation and it shall be a condition to our entering
into this Agreement with you that such additional security is oblained and the necessary
documentation executed by you.

32. Counterparts. This Agreement may be executed and in any number of
counterparts and on separate counterparts, each of which, when so executed and
delivered, shall be an eriginal, but all such counterparls shall together constitute one and
the same instrument.

33 Law. This Agreement shall be governed in accordance with the laws of the
Province of Ontaric, and you attorn to the jurisdiction of the cours of such Province.

day of April 2023,

e Golf Club

Title: Presid

/Zl.(./_..,-
:lp:ﬁ'l', L,
BY: X ,
Joseph Chetk—"/
Individually X
ay. X | f thk/vé, MM,O
Name:

Wilness
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ﬁ TURF CARE FINANCIAL

DELIVERY AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Customer No. 341020
200 Pony Drive Lease Agreement No, TCF1
Newmarket, Ontario L3Y 786 Schedule No. 8

PHONE: (905)836.0988

By signing this Delivery and Acceptance Certificate, You acknowledge having read Your supplier's agreement and understand it
You also agree all of the items:

1) have been delivered and / or installed;

2) are in good operating order and condition;
3) are in all respects satisfactory; and

4) have been accepted.

EQUIPMENT DESCRIPTION
MANUFACTURER / DESCRIPTION / SERIAL NUMBERS

2 Toro Workman MDX w/ Fairway Café
sin

6 Toro Workman MDX
sin

3 Toro Workman HDX

sin

INSURANCE INFORMATION

You certify that the Equipment is insured for its full replacement cost ag outlined in the agreement, under the policy detailed below:

AGENT/BROKER: ?VCLVL\C\ “afa CC (&

PHONE NO.: qOS‘ﬁ 13y 2o 2 FAX NO.: C(O‘S“' 13)=-57 H2
INSURANCE CO.: ?SAL/’») G(UQ{O g’\d .
POLICY NO.:
DELIVERY DATE:

BY:

3

F P 4
NAME: Josep| etti NAME:
v

TITLE: President

BY:

NAME:
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc. o/a Woodington Lake Golf Club

L Xe \o%mb\ ( TN hereby

certify under the corporate seal of Woodingtdn Management Inc. ofa Woodlngton Lake Golf Club
{the “Company”) that;

(a) | am the duly appointed secretary of the Company,

(b} a resolution has been passed and the company is authorized to lease equipment and/or
borrow funds from CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL (“Turf Care”)
from time to time;

(c) the following is a list setting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorparated and organized, validly existing and in good
standing under the laws of Ontario.

NAME OFFICE HELD
Joseph Chetti President

Al T
A 4 4 B P T A

V/v =

DATED at , Ontario the S >Z Zf day of July, 2021,

Z
S it e

et kA a= o e il
- y

‘7 Secretary
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TAB H
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This is Exhibit “H” referred to in the Affidavit of Andrew Sunn s
worn by Andrew Sunn of the Town of Uxbridge, in the Province of
Ontario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

DocuSigned by:

D827D6797BBE41A.

Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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Care Lending Group Inc. o/a Turf Care Financial

General Security Agreement
Customer:

Woodington Management Inc. 0/a Woodington Lake Golf Club

200 Pony Drive
Newmarket, Ontario L3Y 7B6

Date: July 8, 2021

SECURITY INTEREST

In consideration of our dealing with or continuing to deal with you, you grant to us a continuing security interest in all of your Assets and Undertakings (defined below) and an assignment of your Accounts
(defined below). The Assets and Undertakings over which you have granted us a security interest hereby, the Accounts assigned to us, together with the Proceeds (defined below) thereof, are herein
collectively called the “Collateral”. You agree that we have not agreed to postpone the time for attachment of the security interest granted hereby with respect to your presently existing Collateral, that such
security interest shall attach toany Collateral acquired after the date hereof as s00n as you abtain rights in such Collateral and that value has been given.

INBEBTEDNESS AND LIABILITY SECURED

You agree that the obligations secured by the security interest granted hereby [collectively, the “Obligations™) include, without limitation, all your present and future
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses (including legal

fees and expenses) incurred by us in connection with our dealings with you,

1. DEFINITIONS OF COLLATERAL

ASSETS AND UNDERTAKINGS - all of your present and after acquired personal property and
undertakings induding without limitation, Inventory, Equipment, Deposits and Credit Balances,
Investment Property, Life Insurance (all as defined herein), all intangible and intellectual property, and
&ll real and immovable property both freehold and leasehold, except for the last day of the term of
anylease,

INVENTORY - all presently owned and after acquired goods and other property held for sale or
leasa or that have been leased or that are to be fumnished or have been furnished under a
contract of service, or that are raw materials, work in process, or materiak used or consumed in
your business or profession.

EQUIPWIENT - all presently owned and after acquired goods that are owned by you other than
Inventory and consurner goads.

DEPOSITS AND CREDIT BALANCES - al monies and credit balarces which are now or may
hereafter be on depost with or standing to your credit with us, andfor with any of our
subsidiaries and affiliates, up to the amount set out on Schedule A {or all deposit and credit
batances, if no amount is set out on Schedule A} and any amount of interest due or accruing due
to you in connection with any such depositor credit balarce,

INVESTMENT PROPERTY - all present and future investment property held by you,
including securities, shares, options, rights, warrants, joint venture interests,
interests in limited partnerships, trust units, bonds, debentures and all other
documents which constitute evidence of a share, participation or other interest of
yours in property orin an enterprise or which constitute evidence of an ebligation
of the issuer [collectively called “Investment Property”) including, without limitation,
any Investment Property specifically identified in Schedule A; and all substitutions therefor
and, subject to Section 5, dividends and income derived therefrom.

LIFE INSURANCE - the life insurance policy or palicies described on Schedule A and any proceeds
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the
payment of future premiums.

2. ACCOUNTS

You absolutely assign and transfer to us all debts, accounts, choses in action, claims, demands,
and moneys now due, owing, accuing, or which may hereafter become due, owing or accruing
to you, together with all rights, benefits, security interests, mortgages, instruments, rights of
action, deeds, books and records and docurnents now or hereafter belanging to you inrespect of
or as security for any of the foregoing (collectively called “Accounts”). This assignment is and shall
be a continuing security to us for the Obligatiors. All money or any other form of payment
received by you in payment of any Accounts shall, following any continuing Event of Default
under this Agreement, be received and held by you in trust for us.

3. INVESTMIENT PROPERTY

If any of the Collateral consists of Investment Preperty, (a) you authorize us to
transfer such Coliateral or any part thereof into our own name or that of our
nominee so that we or our nominee may appear of record as the sole owner of
such Collateral; provided, that until the occurrence of any continuing Event of
Default, we shall deliver promptly to you all notices, statements or other
communications received by us or ocur nominee as such registered owner, and
upon demand and receipt of payment of necessary expenses thereof, shall give
you or your designee a proxy or proxies to vote and take all action with respect to
such Cotlateral; provided further that after the accurrence of any continuing Event
of Default, you waive all rights to be advised of or to receive any notices,
statements or communications received by us or our nominee as such registered
owner, and agree that no proxy or proxies given to you or your designee by us
shall thereafter be effective; and (b) you further agree to execute such other
documents and to perform such other acts, and to cause any issuer or securities
intermediary

Security Agreement

to execute such other documents and to perform such other acts as may be necessary or
appropriate in order to give us “control” of such Investment Property, as defined in the
Securities Transfer Act, 2006 (Ontario), which “control” shall be in such manner as we
shall designate in our sole judgment and discretion, including, without limitation, an
agreement by any issuer or securities intermediary that it will comply with instructions in
the case of an issuer or entitlement orders in the case of a securities intermediary,
originated by us, whether before or after the occurrence of any continuing Event of
Default, without further consent from you.

4. PROCEEDS

You grant us a security interest on all of your property in any form derived directly or indirectly from any
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates for
Assets and Undertakings destroyed or damaged (all of which property is herein collectively called
“Proceeds”). Proceeds shall be received and held byyou in trust for us,

5.  INCOME AND INTEREST ON INVESTMENT PROPERTY

Until the occurrence of any continuing Event of Defau't, you reserve the right to receive
all income from or interest on the Collaterat consisting of Investment Property, and if we
receive any such income or interest prior to the occurrence of any continuing Event of
Default, we agree to pay you such income or interest promptly. After the occurrence of
any continuing Event of Default, you will not demand or receive any income from or
interest on such Collateral, and if you receive any such income or interest, such income
or interest shall be hetd by vou in trust for us in the same medium in which received, shall
not be commingled with any of your other assets and shall be delivered to us in the form
received, properly endorsed to permit collection, not later than the next business day
following the day of its receipt. We may apply the net cash receipts from such income or
interest to payment of any of the Obligations, provided that we account for and pay over
to you any such income or interest remaining after payment in full of the Obligations.

8.  COSTSAND EXPENSES

‘You agree to pay the costs and expenses we incur to enforce this Agreement, register this Agreement or
notice of it, repossess, maitain, preserve, repalr o sell the Collaterdl, or appoint a consultant, recelvar,
receiver and manager or agent, and to pay interest thereon. You also agree to pay all legal costs and fees
{including in-house legal fees, charges and expenses), incurred by us to do any of the above or to defend
any legal claim or counterclaim by vou or athers respecting the manner of our enforcement of, or our
right to enforce, this Agreement. You will pay the legal fees incurred by us on a solicitor and own client
basis.

7. FREEANDCLEAR

‘You hereby represent and wamant to us that you are the owner of the Collatersl free from any hypothec,
mortgage, lien, charge, security interest or any other interest or claim inciuding any proprietary or trust
interest or encumbrance claimed by any third party. You hereby covenant and agree to keep the
Collateral free and clear of all taxes, assessments, and security or proprietary interests in favour of third
parties. You hereby covenant and agree to not sell, give away, part with possession of or otherwise
dispose of any part of the Collateral, (except Inventory sold in the nermal course of business and obsolete
equipment) without our prior written consent

8. INSURANCE

You will, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customarily
insured by businesses in the industry in which you are engaged. If requested, you will provide us with a
copy of the insurance policy. The: insurance policy will rame us as first loss payee and additional insured.
We may, in our absolute discretion, pay any premium due on any insurance policy, including any life
insurance policy forming partof the Collateral, and the amount of any premium we pay will be added to
and form part of the Obligations,

9. LOCATION OF COLLATERAL

Youwlli keep the Collateral at the: location or locations set out on Schedule A You will not

Page 1 0ol 4
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remove the Collateral frorm this location {except in the ordinary course of your business) without
our prior written consent, If no Yocation is set out on Schedule A, you will keep the Collateral at
the address shown below your signature to this Agreement.

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM

Our sole obligaticn with respect to the custody, safekeeping and physical
preservation of Collateral in our possession shall be to use reasonable care in the
custody and safekeeping thereof, and we shall be deemed to have used
reascnable care if we deal with such Collateral in the same manner as we deal with
similar property for our own account. Neither we nor any of our directors,
officers, employees or agents shall be liable for fallure to demand, collect or
realize upon the Collateral or any part thereof or for any delay in doing so, or shall
be under any obligation to sell or otherwise dispose of any Collateral whether at
your request or otherwise.

11. REPRESENTATIONS AND WARRANTIES

You hereby represent and warrant to us that:

{a) if applicable, you are a corporation duly existing, or a partnership duly
established, under the laws of the jurisdiction of your incorporation or
establishment, have all necessary power and authority to own your
property and assets, to carry on your business as currently carried on by
you and hold all necessary licenses, permits and consents as are required
50 to owa your property and assets and 5o to carry on business in each
jurisdiction in which you do so;

{b) you have the capacity, power and authority and the legal right to
execute and deliver, to perform your obligations under, this Agreement,
and have taken all necessary action, corporate or otherwise, to authorize
the execution and delivery of this Agreement and the performance of
your obligations hereunder;

{c) this Agreement constitutes a legal, valid and binding obligation of yours
enforceable in accordance with its terms, except as enforceability may
be limited by bankruptcy, insolvency, reorganization, moratorium or
similar laws affecting the enforcement of creditors’ rights generally and
by general principles of equity;

{d) except for consents which have been obtained and are in full force and
effect, no consent of any person is required, or purports to be required,
in ¢onnection with the execution and delivery of this Agreement by you
or the performance of your obligations hereunder;

{e) the execution and delivery by vyou of this Agreement and the
performance of your obligations hereunder will not violate any
applicable law or contractual obligation applicable to you; and

{f} the representations and warranties set out in clauses (a) through (e)
above or in any certificate or other document delivered to us by you or
on your behalf are material, shall be deemed to have been relied upon
by us notwithstanding any investigation heretofore or hereafter made by
us or on our behalf, shall survive the execution and delivery of this
Agreement and shall continue in full force and effect without time limit.

12, REPORTING
You will:

(a) if you are a corporation, a partnership or a sole proprietorship, provide
to us accountant-prepared financial statements within 120 days of each
of your fiscal year ends;

(b} if you are a pharmacy, provide to us RX reports within 120 days of each
of your fiscal year ends;

{c} if you are an individual, provide to us your personal net worth statement
upon request by us;

(d} advise us of any Event of Default immediately upon the occurrence of
such event;

(e} inform us of any actual or probable material litigation and provide us

with copies of all relevant documents upon request; and

{f) provide us with such other information and financial data as we may

request frem time to time.
13. POSITIVE COVENANTS
You agree 1o:

(a) make all payments when due or demanded to us (without any condition,
deduction, set-off or holdback) at our address noted above (or any other
address that we advise);

{b) if applicable, maintain your existence as a corporation, partnership, or
sole proprietorship, as the case may be, and keep all material
agreements, rights, franchises, licences, operations, contracts or other
arrangements in full force and effect;

{) pay all taxes, which may result in a lien or charge on any of your
property and assets;

Security Agreement

{d)

{e)
()

(e}

th)
B

maintain, protect and preserve the Collateral in good repair and working
condition;

provide such security as we imay require;

continue to carry on, and maintain in good standing, the business being carried
on by you at the date hereof;

permit us or our authorized representatives full and reasonable access to your
premises, business, financial and computer records and allow the duplication
or extraction of pertinent information therefrom;

notify us in writing at least 20 days prior to any change of your name; and
notify us in writing promptly of any significant loss of or damage to the
Collateral.

14, NEGATIVE COVENANTS
You will not:

(a

(b}

(c)

(d)

(e}

create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge,
lien, security interest, assignment, charge, or encumbrance (including without
limitation, any conditional sale, or other title retention agreement, or finance
lease) of any nature, upon or with respect to the Collateral, or sign or file under
the Personal Property Security Act (Ontario) (the “PPSA”) or similar registry
system of any jurisdiction a financing statement which names you as a debtor,
or sign any security agreement authorizing any secured party thereunder to file
such financing statement creating a security interest in the Collateral;

if you are a corporation, a partnership or a sole proprietorship, as the case may
be, permit any change of ownership or change your capital structure without
our prior written consent, such consent not to be unreasonably withheld; or
transfer your interest in any part of the Collateral not expressly permitted
under this Agreement or change the location{s) of the Collateral without our
prior written consent;

make any investment in or acquisition of, or provide any guarantee or other
financial assistance to, any other business entity or person without our prior
written consent; or

make any payments or distributions including but not limited to dividends,
redemption or retraction payments or any other amounts in respect to any of
your commen shares, preferred shares or any other outstanding capital
stock if there s an outstanding default or Event of Default, or any such
payment causes a default or an Event of Default.

15. DEFAULT

You shall be in default under this Agreement upon the happening of any of the following events (each, an
“Event of Default”):

{a)
)
{

{d)

(e)

ig)
(n)

m

(K

(i

wou or any other person liakle for the Obligations is in default under any agreement relating
to the Obligations or any part thereof;

you or any other person liable for the Obligations & in default under any ather loan, debt or
obfigation owed to anyone else, subject to the passage of any applicable grace period;

vou fail to perform any of the terms or conditions of this Agreement or any other agreement
between you and us;

you become insolvent or bankrupt or make an assignment for the benefit of creditors or
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be
appointed for youor for a substantial part of your property without your consent;
banleuptey, reorganization or insolvency proceedings shall be instituted by or against you;
any staternent made by you to induce us to extend credit to you was false in any material
respect when made, or becomes false;

anyone takes possession of or applies to any court for possession of the Collateral, or anyone
claims to have rights in the Collateral superior to our rights;

if you are an individual, you are dedared incompetent by a court, or you die, ar, if you are a
partnership, a partner dies;

you pledge, encumber, mortgage or otherwise create or permit the continued existence of
any lien or any other interest or claim including any proprietary or trust interest or
encumbrance claimed by any third party with respect to any of the Collateral, except for any
lien granted by youin our favour;

you incur any indebtedness for borrowed money (including, without Emitation, by
guaranteeing the obligations of others) outside of the ordinary course of business;

you fail to deliver to us on a timely basis the finandial informiation recuired by any agreement
between us; or

any other event occurs which causes us in good faith, to deem ourselves insecure, or to
believe that the Collateral, or any part thereof, or the value thereof, is ar is about to be placed
in jecpardy.

416, REMEDIES

Upon the ocourrence of an Event of Default, we may require you to repay any or all of the Obligations In
full, whether matured or not, and wa may enfarce this Agreement by any method permitted by law, and
we may exercise any rights and remedies under applicable law, and we may appoint any person,
including our employee, to be an agent, a receiver or receiver and manager (the "Receiver") of the
Collateral. We and the Receiver shall be entitled to:
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{a) seize and possess the Collateral;

{b) carry oh your business;

(o] sell, lease or otherwise dispese of the Collaterat;

() foreclose on the Collateral;

(e) in the case of Life Insurance, exercise any options available to you under the Life
Insurance;

{f) demanxl, sue for and receive Accounts, give effectual receipts and discharges for the

Accounts, compromise any Accounts which may seem bad or doubtful to us and give
time for payment thereof with or without security;

(g} make any arrangement or compromise in our interest, or
()] take any other action deemed necessary to carry into effect the provisions of this
Agreement.

The Receiver shall be your agent and you shall be solely responsible for the Receiver's actions. We
shall not be in any way respensible for any misconduct or negligence on the part of the Receiver.
If the proceeds of the realization of the Collateral are insufficient to repay us the
Qbligations in full, then you forthwith shalf pay us such deficiency. The rights and
powers in this paregraph are supplemental to and not in substitution for any other rights we may
have from time to time.

17. POWER OF ATTORNEY

YYou irrevocably appaint us your attorney, with power of substitution and appointment, to sign for
wou, at our option, all documents necessary or desirable to permit us to exercise any of our rights
and remedies under this Agreement and to complete the Schedule attached hereto, with the
right to use your name and to take proceedings in your name.

18. NONWAIVER BY US

Any breach by you of this Agreement or the occurrence of an Event of Default may only be
waived by us nwriting. Any waiver by us does not mean that any subsequent breach or Event of
Defaultis also waived. Any failure by us to notify you of an Event of Befault shall not be deemed
to be a waiver of such Event of Default. No course of canduct or omission on our part or on your
part shall give rise to any expectation by you that we will not insist on strict compliance with the
terms of this Agreement.

19. DEAUNG WITHSECURITY INTEREST

We may take and give up any of the Collateral or medify or abstain from perfecting or tking
advantage of our security interest in the Collateral and otherwise deal with any of the Collateral as
we shall see fit without prejudice to your liability or to our rights under this Agreement or at law.
20. PAY ENCUMBRANCES

We cr the Receiver may pay any encumbrance that may exist or be threatened
against the Coellateral. In addition, we or the Receiver may borrow money required
for the maintenance, preservation or pretection of the Collateral and may grant
further security interests in the Collateral in priority to the secured interest
created hereby as security for the money so borrowed. In every such case, the
amounts so paid or borrowed together with costs, charges, and expenses incurred
in connection therewith shall become part of the Obligations, shall bear interest at
the highest rate per annum charged by us on the Obligations and shall be secured
by this Agreement.

21. PAYMENTS

‘We shall have the right to appropriate any payment made by you to any of your Obligations as
we see fit, and to revoke or alter any such appropriation.

22, DEFINITIONS

In this agreement "you", "your" and "yours" refer to the Customer named above. "We", "our”,
"ours", and “us" refer to CWB Maxium Financial Inc.

23.  CONTINUING EFFECTIVENESS

This Agreement shall be a continuing agreement in every respect, securing the payment of the
Cbligations. If any part of this Agreement is invalid or void, the remaining terms and provisions of
this Agreement shall remain in full force and effect.

24, ACKNOWLEDGEMENT & WAIVER

You acknowledge receipt of a copy of this Agreement, You waive any right you may have to receive a
copy of any financing statement, verification statement, or similar docurment we register or that we may
receive by way of confirmation of a security registration in respect of this Agreament or any agreement
amending supplementing or replacing ft.

25. SUCCESSORS AND ASSIGNS

This Agreement shall be binding upon you, your heirs and your successors and assigns
and shall enure to our benefit and to the benefit of our successors and assigns; provided
that you shalfl not assign any of your rights or obligations hereunder without our prior
written consent. We may assign our rights under this Agreement without your consent
and without providing you notice of such assignment. This Agreement shall continue in full force
and effect notwithstanding any change in the compuosition of or mermbership of any firm or corporation,
which s a party hereto,

28. NOTICES

Any notice required to be given under this Agreement may be delivered directly to you or
us or may be sent by prepaid registered mail addressed to our address shown above or
your address shown below, or such further address as we or you may notify to the other
in writing from time to time, and if so given the notice shalt be deemed to have been
given on the day of delivery or the day when it is deemed or otherwise considered to
have been received for the purposes of the PP5SA, as the case may be.

27. DISCHARGE

If you pay us all of the Obligations secured by this Agreement and otherwise observe and
perform the terms and conditions hereof, then we shall, at your request and expense,
release and discharge the security interest created by this Agreement and execute and
deliver to you such deeds and other instruments as shall be required to effect any such
release and discharge.

28, ENTIREAGREEMENT

You acknowledge that this is the entire agreement between you and us and there are no other written or
oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreement
may only be amended by an agreement in writing signed by us.

29. NOMERGER

Neither the taking of any judgment nor the exercise of any power of seizure or sale shall
operate to extinguish your liability to make payment of or satisfy the Obligations.

30. FURTHER ASSURANCES

You shali at all times do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered every such further act, deed, conveyance,
Instrument, transfer, assignment, security agreement and assurance as we may
reasonably require in order to give effect to the provisions and purposes of this
Agreement,

3. GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the faws of the Province of
Ontario.

- BY:
e
Name: 7/” T U Deseph (J/"\\V'\‘\". Name:
Title: Ounec [ President Title:
Address: 7110 4™ Line
Tottenham, Ontario LOG 1W0
Security Agreement
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This is Exhibit “I”” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province o
f Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

D827D6E797BBE

Commissioner for Té’lZ’TrféAAffidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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From: Lindsay MacMillan

Sent: July 2, 2021 12:46 PM

To: darlene@woodingtonlake.com

Cc: Toby McHale <toby.mchale@turfcare.ca>
Subject: Lease Documentation

Good afternoon,

Please see attached lease documentation for your review and signature. Please have signed where indicated and return
signed copies to me via email, along with the following;

Copy of void cheque

Clear copy of valid drivers license for Joseph Chetti

Please ensure all places marked with a RED X are completed to avoid delays

Please ensure that the individual signature for Joseph Chetti is witnessed as indicated

AN N NN

If you have any questions, please feel free to reach out directly.
Thank you,

Lindsay MacMillan

Manager, Administration

Off: 905-836-0988 x7112
Cell:416-892-2566
Lindsay.MacMillan@turfcare.ca

: : o , < BEST
§ = : =285 MANAGED
K\ B TURF CARE FINANCIAL  fififincen.
This email, including any attachments, is for the sole use of the intended recipient and may contain confidential information. If you are

not the intended recipient, please immediately notify us by replying or by telephone, delete this email and destroy any copies. Thank
you.
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.l TURF CARE FINANCIAL
ﬁ LEASE AGREEMENT
CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL
200 Pony Drive C No. 341020
Newmarket, Ontario L3Y 786 Lease Agreement No. TCF1
PHONE: {905) 836.0088 Schedule No. 4
LESSEE CO-LESSEE
Woodington Management inc. o/a Woedington Lake Golf Club Jossph Chetti
7110 4th Line 156 Capner Court
Tottenham, Ontario LOG1WO Kleinburg, Ontarie LOJ1CO
PHONE 905.936.4343 FAX
CONTACT Joseph Chetti
CONTRACT INFORMATION
QUANTITY SUPPLIER INVOICE # DESCRIPTION EQUIPMENT COST
1 Turf Care Toro Multipro SB00G $45,000.00
sin
EQUIPMENT COST $45,000.00
PAYMENT DETAILS
COMMENCEMENT DATE | gu-01-2021 [ rerm | 52 Monthly in Advance
NO OF RENTAL FROM DATE TODATE RENT PST GaT HST TOTAL PAYMENT
PAYMENTS {INCLUSIVE) {INCLUSIVE)

4 Jul-01-2021 Oct-01-2021 $1,855.00 $0.00 $0.00 $241.15 $2,096.15

6 Nov-01-2021 Apr-01-2022 $0.00 $0.00 $0.00 $0.00 $0.00

8 May-01-2022 Oct-01-2022 $1,865.00 $0.00 $0.00 $241.18 $2,096.15

1 Nov-01-2022 Apr-01-2023 $0.00 $0.00 $0.00 $0.00 $0.00

6 May-01-2023 Oct-01-2023 $1,855.00 $0.00 $0.00 $241.18 $2,096.15

6 Nov-01-2023 Apr-01-2024 $0.00 $0.00 $0.00 $0.00 $0.00

6 May-01-2024 Oct-01-2024 $1,855.00 $0.00 $0.00 $241.15 $2,096.15

6 Nov-01-2024 Apr-01-2025 $0.00 $0.00 $0.00 $0.00 $0.00

6 May-01-2025 Oct-01-2025 $1,855.00 $0.00 $0.00 $241.15 $2,096.15
FAIR MARKET VALUE PURCHASE PRICE After payment # 52 due QOct-31 -20_25
for a deemed Fair Market Valus of ¢ 1.00 |or the Fair Market Value determined by Turf Care at Isast 30 days prior to the due date for payment # 52
SEGURITY DEPOSIT: | soo0
All payments are to be made by Pre-authorized Payment Plan to: Turf Care Financial | PLEASE ATTACH A SAMPLE VOID CHEQUE _]

The undersigned acknowledges that, uniess otherwised notified in writing, this contract is subject to credit approval by Turf Care Financial which shall be evidenced
by the acceptance and execution below by Turf Care Financial.

The undersigned acknowledges that they have read this Lease Agresment, understand it, agrees to be bound by all the Terms and Conditions attached hereof which form
part of the Lease Agreement and ars authorized to sign this Lease Agreement.

ACCEPTED BY:

Care Lending Group Inc. ofa Turf Care Flnancial Woodington Management Inc. o/a
Woodington Lake Golf Club
BY: BY: X By: X
NAME: NAME: Joseph Chettl NAME: Joseph Chetti
Individually
TITLE: TITLE: President
BY: X
DATE: DATE:
NAME:

Witness
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ﬁ TURF CARE FINANCIAL

DELIVERY AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Customer No. 341020
200 Pony Drive Lease Agr t No. TCF1
Newmarket, Ontario L3Y 7B6 Schedule No. 4

PHONE: (905)336.0988

By signing this Delivery and Acceptance Certificate, You acknowledge having read Your supplier's agreement and understand it
You also agree all of the items:

1) have been delivered and / or installed;

2) are in good operating order and condition;
3) are in all respects satisfactory; and

4) have been accepted.

EQUIPMENT DESCRIPTION
MANUFACTURER / DESCRIPTION / SERIAL NUMBERS

1 Toro Multipro 5800G
s/n

INSURANCE INFORMATION

Yau certify that the Equipment is insured for its full replacement cost as outlined in the agreement, under the policy detailed below:

AGENT/BROKER:

PHONE NO.: FAX NO.:

INSURANCE CO.;

POLICY NO.:

DELIVERY DATE:

Woodington Management Inc. ola Woodlngton Lake Golf Club

BY: X By: X
NAME: Joseph Chetti NAME: Joseph Chetti
Individually
TITLE: President
BY: X
NAME:

Witneas
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ﬁ TURF CARE FINANGIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT (“Agreement”) IS MADE BETWEEN CARE LENDING GROUP INC. ofa TURF CARE FINANGCIAL, a company with its address at 200 Pony Drive
Newmarket, Ontario L3Y 7B6 (referred to as “we”, “ou”, “ours” and “us” in this Agreement) and Woodington Management Inc. ofa Woodington Lake Golf Club, A Corporation with
its address at 7110 4 Line Tottenham, Ontario LOG 1W0 and Joseph Chetti, An Individual with a principal residence at 156 Capner Ct. Kleinburg, Ontario LOJ 1CO0 (referred

to as “you”, “your” and “yours” in this Agreement).

For valuable consideration, the recsipt of which is hereby acknowledged by you and by us, we hereby agree with you as follows:

1. Agreement to Lease. We agree to lease you the Equipment (this term and
cerain other capitalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement) and you agree to lease the Equipment from us on
the terms and conditions specified in this Agreement. You agree with us that the terms
and conditions of this Agreement shall be binding upon the parties upon the execution of
this Agreement by them and shall remain in force until the last day of the Term of this
Agreement (except with respect to such liabilities and obligations as are stated herein to
sunvive after the end of the Term).

2. Certain_Definitions: “Agreement’ means, collectively, this agreement, the
attached Lease Schedule, the Delivery and Acceptance Certificate and any other related
agreements or documents referred to separately herein or therein. “Delivery and
Acceptance Certificate” means, with respect to the Equipment, a certificate in the form
prescribed by us {or in such other form as may be acceptable to us) to evidence the
delivery to and acceptance by you of the Equipment, “Discounted Fair Market Value”
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment at a specified date, discounted to the date of calculation at the Discount Rate.
“Discounted Purchase Price” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day on
which such purchase price may be exercised to the date of calculation at the Discount
Rate. “Discount Rate” means the lesser of (i) 3% per annum, compounded monthly or (ii)
the then current yield prevailing for a Government of Canada bond with term remaining
most closely approximating the Term remaining in this Agreement. “Discounted Rents”
means, with respect to the Equipment, the present value of all instalments of Rent during
the Term of this Agreement that have not been paid at the date of caleulation (whether or
not accrued or due and payable), discounted from the respective dates on which such
instalments would otherwise be payable to the date of calculation at the Discount Rate.
"Effoctive Date” means the date on which the Equipment is delivered to and accepted by
you as indicated in the Delivery and Acceptance Certificate. “Equipment’ means the
personal property described in the attached Lease Schedule, together with all accessions
and attachments thereto from time to time, “Fair Market Value” means, with respect to
the Equipment as at a particular date, the fair market value of the Equipment on such date
specified in this Agreement or, if not so specified, the price for the Equipment that we
determine would be paid on such date in an open and unrestricted market by a willing
purchaser to a willing vendor each of whom is acting at arm's length and is under na
compulsion to act. “Initial Term” means, with respect to this Agreement, the period
referred to in section 3 hereof. “Rent’ means the amounts payable by you as rent or
lease payments hereunder as specified in the attached Lease Schedule or section 4 and
such other amounts payable by you hereunder and thereunder, including amounts
specified in sections 16 and 23 hereof. “Term” means the Initial Term and any renewal or
extension thereof from time to time in effect whether pursuant to section 22 hereof or as
otherwise agreed upon by you and us.

3. Initial Term. The Initial Term of this Agreement shall commence on the
Effective Date of this Agreement and shall continue, from the Effective Date, or if the
Effective Date is not the first day of a calendar month then from the first day of the next
calendar month after the Effective Date, for the number of months specified in the
attached Lease Schedule.

4, Rent. You shall pay us Rent in the amounts and at the times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. If the Effective Date is
not the first day of a calendar month, Rent shall commence and be payable on the first
day of the next calendar month. Any security deposit made by you with us under this
Agreement may be applied by us in payment of any Rent or other amount under this
Agreement that is not paid by you when due and payable, and if not so applied shall be
applied against your liability to pay the final instalment of Rent hereunder. Your obligation
to pay Rent and perform all your other obligations hereunder shall be unconditional in all
circumstances, and for greater certainty shall not be reduced or terminated if the
Equipment does not operate as expected or as specified. All Rent and other amounts
payable by you under this Agreement shall be paid when due without set-off,
counterclaim, abatement or other reduction.

5. Taxes. You shall pay when due, and shall indemnify us against, any liability in
respect of all taxes and other governmental charges (except income taxes payable by us
on our net taxable income) applicable from time to time to the Rent and other amounts
payable by you under this Agreement.

6. Egquipment Selection and Warranties. You acknowledge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was made at your specific request. We do not make, shali not be deemed to have
made and hereby disclaim any representations or warranties as to the operating or other
condition, quality, fitness for any purpose, merchantability or marketability of the
Equipment, whether arising by statute, common law, equity or otherwise. We assign to
you during the Term of this Agreement all assignable warranty rights provided to us by the
manufacturer or supplier of the Equipment.

7. Maintenance and Inspection of Equipment. You shall keep the Equipment in
good repair and operating condition, and maintain the Equipment and all accessories and

attachments thereto in safe and good mechanical condition and running order at all times
and to furnish all supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shall install and maintain the Equipment so as to not
void and to keep in full force and effect all manufacturers’ warranties relating thereto, and,
if required for such purpose, you will enter into, and maintain in full force and effect at all
times during the Term of this Agreement, a maintenance agreement with the manufacturer

or other reliable supplier of maintenance services acceptable to us with respect to the
Equipment. At our request, you will furnish us with evidence of each such maintenance
agreement. You agree to permit us and our representatives during normal business hours
and on reasonable prior notice to inspect the Equipment. All supplies consumed of
required by the Equipment shall meet the manufacturer's specifications and shall be
furnished by you at your expense. All maintenance and service charges relative to the
Equipment, whether under a maintenance agreement or otherwise, shall be paid by you.

8. Alterations and Modifications. You may, at your expense, make alterations in,
add attachments to or upgrade the Equipment (the “Additions”), provided that any
Addition shall not (a) interfere with the normal operation of the Equipment, (b) impair the
value or utility of the Equipment or affect any warranty relating thereto, or (c) subject the
Equipment to any hypothecs, liens, security interests, claims or other encumbrances. All
Additions shall becomne our property if not removed by you prior to the end of the Term of
this Agreement. The removal of any Addition shall be at your expense, and shall be done
without damaging the Equipment, and after such removal you will ensure that the
Equipment is restored to its original condition and utility prior to such Addition (reasonable
wear and tear excepted). The manufacturer may incorporate engineering changes or
make temporary alterations to the Equipment upon your request. If any Addition interferes
with the normal and satisfactory operation or maintenance of the Equipment so as to
increase the cost of maintenance or create a safety hazard, you will, at your expense,
promptly remove such Addition and restore the Equipment to its original condition and
utility prior to such Addition (reasonable wear and tear excepted).

9. Title and Security. We shall retain title to and ownership of the Equipment at
all times prior o your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such registrations against you or otherwise under applicable
personal property security laws or similar legislation as are deemed necessary to
evidence and protect our interest in the Equipment. To the extent that this Agreement is
determined to be a financing lease or not a true lease under any applicable personal
property security laws, then with respect to this Agreement and to secure the payment and
performance by you of all your obligations under this Agreement, you hereby grant us a
security interest in your right, title and interest, now existing and hereafter arising, in and
to, (a) the Equipment, (b) all insurance, warranty, rental and other claims and rights to
payment and chattel paper arising out of the Equipment, and (c) ali books, records and
proceeds retating to the foregoing.

10. No Cancellation. This Agreement may not be cancelled or terminated by us or
by you during the Term hereof, except as expressly provided in this Agreement.
1. Entire Agreement. This Agreement shall constitute a separate and complete

agreement between you and us with respect to the Equipment.

12. Use and Location. So long as no Customer Default exists, we will not disturb
your quiet enjoyment of the Equipment dwing the Term of this Agreement. You shall
operate the Equipment (i) for business purposes, (if) in a safe and lawful manner, by
competent and duly qualified personnel in accordance with applicable manufacturer's
manuals and instructions, and (i) in compliance with all federal, provincial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to the
leasing, use or operation of the Equipment. In addition, you shall prepare and furnish to
us all documents, returns or forms legally required to be prepared by you in relation to the
Equipment. You shall be solely responsible for, and indemnify us against, any fines or
penalties assessed for violations of any statute, ordinance, by-law or regulation of any
governmental authority, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Equipment free from any hypothecs, security interests,
claims, liens and encumbrances. You agree to operate only the Equipment which has
insurance coverage as provided herein and to comply with all conditions of insurance
related to the Equipment. You will ensure that at all times the Equipment remains
personal and moveable property and shall not become affixed to any real property. The
Equipment may not be removed from any location specified in the attached Lease
Schedule except upon prior written notice to and consent by us in each instance, and in
no event may the Equipment be removed outside any province or jurisdiction in which the
Equipment is to be located as specified in the attached Lease Schedule or as otherwise
agreed upon by us with you.

13. Damage and Loss. Notwithstanding section 8 hereof, you shall bear all risk of
loss of and damage to the Equipment at all times during the Term of this Agreement and
any re-delivery thereof to us as required hereunder. You shall promptly notify us of any
damage to the Equipment and shall ensure that such damage is promptly repaired at your
expense. Notwithstanding the foregaing, if the Equipment is damaged beyond practical
repair in our judgement, or is destroyed, lost, stolen or otherwise taken from you, legally or
otherwise, you shall within 10 days of such event either (a} pay us the Discounted Rents
at such time and all other accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price at such time that
was applicable to the Equipment as at the end of the Initiat Term of this Agreement (or, if
no purchase price has been specified, the Discounted Fair Market Value at such time of
the Equipment as at the end of the Initial Term), and upon receipt by us of such payment,
all of our right, title and interest in and to the Equipment shall be transferred to you on an
“as is, where is" basis without representation or warranty of any kind ar nature and any
liabilities relative to the Equipment which we or you may have shall be released (except
such liabilities and obligations as are stated herein to survive after the end of the Term of
this Agreement), or (b) provided no Customer Default exists under this Agreement,
replace the Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and marketable title to such replacement equipment to us free
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and clear of all liens, hypothecs, security interests, claims and other encumbrances. Upon
any such conveyance the replacement equipment (which shall thereafter be included as
Equipment for all purposes of this Agreement) shall be subject fo this Agreement in all
respects as if it were the replaced Equipment.

14. Insurance. You will provide and maintain at your expense, with respect to
each unit of Equipment; (a) property insurance against the loss, theft, or destruction of, or
damage to, or other risks of loss relative to, the Equipment as are customarily insured by
"all risks" policies on similar equipment and by businesses in the industry in which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b) public liability and third party property insurance, naming us as an additional insured
and c) creditor life and disability coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary. You
will give us certificates or other evidence of such insurance when requested provided,
however, that we shall not be under any duty either to ascertain the existence of or to
examine such insurance or to advise you in the event that the insurance coverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written notice of any cancellation or material change of such insurance. If you do not give
us evidence of insurance acceptable to us, we will have the right, but not the obligation, to
obtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. We may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such insurance (collectively, “Insurance
Charge”) to the amounts due from you under this Agreement. You will pay the Insurance
Charge in equal instalments allocated to the remaining Rent payments. If we purchase
insurance, you will caoperate with our insurance agent with respect to the placement of
insyrance and the processing of claims. Nothing in this Agreement will create an
insurance relationship of any type between us and any other person. You acknowledge
that we are not required to secure or maintain any insurance, and we will not be liable to
you if we terminate any insurance coverage that we arrange. If we replace or renew any
insurance coverage, we are not obligated to provide replacement or renewal coverage
under the same terms, costs, limits, or conditions as the previous coverage.

15. Assignment. You shall not part with possession or control of all or any part of
the Equipment, or sublease, assign, sell or dispose of your interest in the Equipment or in
this Agreement. We may assign all or any of our rights in the Equipment or this
Agreement without your consent or notice to you.

16. indemnity. You shall indemnify us against, and save us harmless from, any
and all damages, claims, actions, obligations and liabilities caused by or resulting from the
installation or removal of the Equipment, the possession, use and operation of the
Equipment, or our ownership of the Equipment, at all times during the Term of this
Agreement and any re-delivery thereof to us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indemnity shall include our legal
fees and costs arising from any of the foregoing and any payment made by us in
settlement of any of the foregoing. Notwithstanding any other provision hereof, the
indemnity contained in this section shall survive termination or expiration of this
Agreement.

17. Default. It shall be a default under this Agreement if (each a “Customer
Default’) {a) you fail to pay any Rent or other amount when due and payable hereunder or
under any other lease or other agreement with us, (b) you fail to observe or perform any
other covenant or obligation therein or in any other lease or other agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knowledge of such failure and the day on which we give you notice of such failure, (¢} you
make a representation in this Agreement that is materiaily incorrect, (d) a default occurs
under any agreement under which you have outstanding indebtedness or under which
indebtedness is guaranteed by you, or any indebtedness of or guaranteed by you which is
payable on demand is not paid on demand, (€) an order is made or a resolution passed
for your winding-up or a notice of intention to make a proposal is filed or a proposal is
made by you to your creditors under the Bankruptcy and Insolvency Act (the “Act”) or a
petition is filed by or against you or an autharized assignment is made by you under the
Act or a receiver or agent is appointed with respect to you under any bankruptcy or
insolvency legislation or by or on behalf of a secured creditor of yours or an application is
made under the Companies’ Creditors’ Arrangement Act or any successor or similar
legislation, (f) the Equipment is seized by any creditor of yours, (g) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes or any event occurs which has or could have a material adverse
effect on your financial condition, business, assets, properties or prospects, or (i) if you
are a corporation, partnership or sole proprietorship, as the case may be, you permit any
change of ownership or change your capital structure subsequent to the Effective Date of
this Agreement.

18. Rights and_Obligations on Default. Upon the occurrence of any Customer
Default under this Agreement, we may in our sole discretion, in addition to any other rights
and remedies available to us, exercise one or more of the following rights and remedies:
(a) perform any obligation that you have failed to perform under this Agreement, in which
case an amount equal to all expenses incurred by us in such performance shall be
immediately payable by you to us on demand, it being understood that no such
performance by us shall cure or be deemed to have cured any Customer Default as a
result of such failure to perform by you; (b) require you fo pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of liquidated damages and not as
a penalty, the Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement; (¢) enter any place where the Equipment is located and
take possession of and remove the Equipment without court order or other process of law,
or require you to (in which case you shall promptly), at your expense, return the
Equipment to us at our nearest office or to such other place as we direct; and (d)
terminate this Agreement (but without releasing any of your obligations then due
hereunder and any other fiabilities which are stated herein to survive termination). To the
extent permitted by taw, you waive the benefit of all laws governing the seizure and sale or
other disposition of the Equipment upon default. We shall not be responsible for any
expense or damage that may be incurred by you as a resuli of our exercising any of the

foregoing rights and remedies unless due to our gross negligence or wilful misconduct. If
we take possession of the Equipment, we may store, repair or recondition the Equipment
and sell, lease or otherwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in our sole discretion. Any proceeds of any
such sale, lease or other disposition when actually received in cash by us shall be applied
first to reimburse us for all expenses, commissions, fees and disbursements incurred by
us in connection with such repossession, storage, repair, reconditioning, sale, lease or
other disposition, and any balance thereof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initial Term of this Agreement
(or, if no purchase price has been specified, in excess of the Discounted Fair Market
Value of the Equipment as at the end of the Initial Term) will be applied, first, against your
obligations under this Agreement, and subsequently, against such of your obligations as
are then due and payable under any other lease or any other agreement with us. You
shall remain liable for any deficiency remaining under this Agreement and under any other
lease or other agreement with us. If we enforce any provision of this Agreement on
default, you shall reimburse us on demand for all expenses including legal fees and
disbursements on a solicitor and own client basis, incurred by us in connection with such
enforcement.

19. Waivers. All waivers given by us hereunder must be in wiiting, and any such
waiver will apply only to the single instance for which it is given, and will not apply for any
other instance, whether of the same nature or otherwise. We alone may waive any of
your obligations under this Agreement. This Agreement may be amended enly by our
written agreement with you.

20. Administration Charges. You shall pay interest on any overdue amount under
this Agreement at the rate of 18% per annum, calculated monthly. If any direction for
payment made by you with respect to any amount payable hereunder to us is not
honoured for any reason by the person to whom such direction has been given, you shall
pay us a service charge of $100 for each instance. You shall reimburse us on demand for
all administrative expenses incurred by us as a result of any amendment to this
Agreement that has been requested by you and agreed to by us.

21. Pre-Authorized Payments. You shall pay us all instalments of Rent and other
amounts under this Agreement by means of pre-authorized payments.

22. End of Term Options. Not later than three months prior to the last day of the
Initial Term of this Agreement, you shall give us irrevocable notice of your intention to:

{a) on or before such last day, return the Equipment to us at our nearest office or as we
otherwise direct, in which case you will pay all expenses in connection with such return
including de-installation, packing, crating, loading, rigging and transportation; or

(b) on such last day, purchase the Equipment from us (on an “as is, where is” basis and
without representation or warranty of any kind or nature) for a price equal to its then Fair
Market Value.

If you give us the notice required above and fail to comply therewith, the Term of this
Agreement shall be extended for an additional period equal to the greater of three months
or the period between each required payment of Rent during the Term. In addition to any
extension as contemplated by the preceding sentence, if you fail to give us the notice
required above (whether prior to the end of the Initial Term of this Agreement or any
extension thereof), the Term of this Agreement shall be extended for an additional period
equal to the period between each required payment of Rent during the Term. In each
case the Rent payable during such extension shall be, for greater certainty, the Rent in
effect on the last day prior to such extension, unless we agreed in writing with you that
other Rent be applicable in such circumstance.

23. Remarketing.  If you elect to return the Equipment as specified in section 22,
we may dispose of the Equipment in a commercially reasonable manner given the state of
repair of the Equipment. For the purpose hereof, Net Proceeds means net proceeds of
disposition received by us after deducting all reasonable expenses of disposition
including, without limitation, storage, audit, testing, cleaning, repair, commission,
insurance and advertising. If the Net Proceeds with respect to the Equipment are less
than the Fair Market Value of the Equipment, you will promptly pay us as a final
adjustment of Rent with respect to the Equipment an amount equal to such deficiency,
plus applicable sales taxes, without abatement, set-off, counterclaim or other deduction.
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render a statement to you. If we have been unable to
sell any unit of Equipment within 30 days after the end of the Initial Term, then the Net
Proceeds will be deemed 1o be $1 and you will pay us not later than 35 days after the end
of the Initia! Term the deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment.

24, Credit Investigation and Financial Statements. You consent to any credit

investigation carried out by us. At our request you will deliver to us any financial or other
information related to you as reasonably requested by us to further our credit
investigation. In addition and if requested by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements together with the opinion of the auditor.

25. Clerical Errors: Serial Numbers. You authorize us to correct any clerical errors
in this Agreement and to include in this Agreement the serial numbers of the Equipment
that is subject thereto. We shall promptly advise you of any such correction and serial
numbers.

26. Representation and Warranty, You represent and warrant that this Agreement
has been duly authorized, executed and delivered by you, and constitutes  a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
further represent and warrant that any and all financial and other information provided to
us is accurate and complete.

27. Notice. Any notice under this Agreement shall be in writing and shall be given
by pre-paid registered mail, by facsimile, or by delivery to the person to whom it is
addressed. A notice so given shall be deemed to have been received on the fifth day
following posting in Canada, or if given by facsimile or delivered, on the day of
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transmission or delivery if such day is a business day in Toronto or, if not, on the next
following business day in Toronto.

28. General. This Agreement will be interpreted with all changes to number and
gender as the context requires. If you sign this Agreement with another person, each of
you will be jointly and severally liable as lessee hereunder. Time is of the essence of this
Agreement. This Agreement will enure o the benefit of and be binding upon the parties
hereto and their successors and permitied assigns. In the event of any inconsistency
between the terms of the attached Lease Schedule and the terms of this Agreement, the
terms of the attached Lease Schedule shall prevail. If any provision of this Agreement is
illegal or unenforceable, such provision shall be severed from this Agreement to the extent
of such illegality or unenforceability and the remaining provisions of this Agreement shall
remain in full force and effect,

29. Lanquage. The parties hereto expressly request and require that this
Agreement and all related documents be drafted in English. Les parties aux présentes

IN WITNESS WHEREOF the parties hereto have duly executed this Agreement as of the

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL
BY:

conviennent et exigent que cette Convention et tous les documents qui sy rattachent
soient rédigés en Anglais.

30. Further Assurances. You acknowledge that we may require additional security
depending on the results of our credit investigation and yaur organizational structure. |f
we require such additional security, we shall inform you of the form and nature of the
additional security and required documentation and it shall be a condition to our entering
into this Agreement with you that such additional security is obtained and the necessary
documentation executed by you.

32. Counterparts. This Agreement may be executed and in any number of
counterparts and on separate counterparts, each of which, when so executed and
delivered, shall be an original, but all such counterparts shall together constitute one and
the same instrument.

33. Law. This Agreement shall be governed in accordance with the laws of the
Province of Ontario, and yoy attorn to the jurisdiction of the courts of such Province.

day of July, 2021,

Woodington Management Inc. o/a Woodington Lake Golf Club

BY: X

Name: Joseph Chetti
Title: President

gy: X

Joseph Chett
Individually

BY: X
Name:

Witness
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Care Lending Group Inc. o/a Turf Care Financial

General Security Agreement
Customer:

Woodington Management Inc. o/a Woodington Lake Golf Club

200 Pony Drive
Newmarket, Ontario L3Y 786

Date:

SECURITY INTEREST

In consideration of our dealing with or continuing to deal with you, you grant to us a continuing security interest in all of your Assets and Undertakings {defined below) and an assignment of your Accounts
(defined below). The Assets and Undertakings over which you have granted us a security interest hereby, the Accounts assigned to us, together with the Proceeds (defined below) theredf, are herein
collectively called the “Collateral”. You agree that we have not agreed to postpone the time for attachment of the security interest granted hereby with respect to your presently existing Collateral, that such
seqyrity interest shall attach to any Collateral acquired after the date hereof as soon as you obtain rights in such Collateral and that value has been given.

INDEBTEDNESS AND LIABILITY SECURED

You agree that the obligations secured by the security interest granted hereby {collectively, the “Obligations”} include, without limitation, all your present and future
obligations, indebtedness and liability to us, direct and indirect, absolute and contingent, whether matured or not matured, and include all costs and expenses {including legal

fees and expenses) incurred by us in connection with our dealings with you.

1.  DEFINTIONS OF COLLATERAL

ASSETS AND UNDERTAKINGS - all of your present and after acquired personal property and
undertakings induding without imitation, Inventory, Equipment, Deposits and Credit Balances,
investment Praperty, Life Insurance {all as defined herein), allintangible and intellectual property, and
al real and immovable property both freehold and leasehold, except for the last day of the term of
anylease.

INVENTORY - ali presently owned and after acquired goods and other property held for sale or
lease ar that have been leased or that are to be fumished or have been fumnished under a
contract of service, or that are raw materials, work in pracess, or materials used or consumed in
your business or profession.

EQUIPMENT - all presently owned and after acquired goods that are owned by you other than
Inventory and cansumer goods.

DEPOSITS AND CREDIT BALANCES - all monies and credit balances which are now or may
hereafter be on deposit with or standing to your credit with us, and/or with any of our
subsidiaries and affiliates, up to the amount set out on Schedule A {or all deposit and credit
balances, if no amount is set out on Schedule A} and any amount of interest due or accruing due
10 yous in connection with any such deposit or credit balance.

INVESTMENT PROPERTY - all present and future investment property held by you,
including securities, shares, options, rights, warrants, joint venture interests,
interests in limited partnerships, trust units, bonds, debentures and all other
documents which constitute evidence of a share, participation or other interest of
yours in property or in an enterprise or which constitute evidence of an obligation
of the issuer (collectively called “Investment Praperty”) induding, without imitation,
any Investment Property specifically identified in Schedule A; and all substitutions therefor
and, subject to Section 5, dividends and income derived therefrom.

UIFE INSURANCE - the life insurance policy or polides described on Schedule A and any proceeds
derived therefrom, and any amounts held by the insurer as pre-paid premiums or for the
payment of future premiums.

2. ACCOUNTS

You absolutely assign and transfer to us all debts, accounts, choses in action, claims, demands,
and maneys now due, owing, accruing, or which may hereafter become due, owing or acaruing
to you, together with all rights, benefits, security interests, mortgages, instruments, rights of
action, deeds, books and records and documents now or hereafter belonging to you in respect of
or as security for any of the foregoing (collectively called “Accounts”). This assignment is and shall
be a continuing security to us for the Obligations. All money or any other form of payment
received by you in payment of any Accounts shall, following any continuing Event of Default
under this Agreement, be received and held by you in trust for us.

3. INVESTMENT PROPERTY

If any of the Collateral consists of Investment Property, (a) you authorize us to
transfer such Collateral or any part thereof into our own name or that of our
nominee so that we or our nominee may appear of record as the sole owner of
such Collateral; provided, that until the occurrence of any continuing Event of
Default, we shall deliver promptly to you all notices, statements or other
communications received by us or our nominee as such registered owner, and
upon demand and receipt of payment of necessary expenses thereof, shall give
you or your designee a proxy or proxies to vote and take all action with respect to
such Collateral; provided further that after the occurrence of any continuing Event
of Default, you waive all rights to be advised of or to receive any notices,
statements or communications received by us or our nominee as such registered
owner, and agree that no proxy or proxies given to you or your designee by us
shall thereafter be effective; and (b) you further agree to execute such other
documents and to perform such other acts, and to cause any issuer or securities
intermediary

Security Agreement

to execute such other documents and to perform such other acts as may be necessary or
appropriate in order to give us “control” of such Investment Property, as defined in the
Securities Transfer Act, 2006 (Ontario), which “control” shall be in such manner as we
shall designate in our sole judgment and discretion, including, without limitation, an
agreement by any issuer or securities intermediary that it will comply with instructions in
the case of an issuer or entitlement orders in the case of a securities intermediary,
originated by us, whether before or after the occurrence of any continuing Event of
Default, without further consent from you.

4,  PROCEEDS

You grant us a security interest on all of your property in any form derived directly or indirectly from any
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates for
Assets and Undertakings destroyed or damaged (all of which property is herein collectively called
“Proceeds”). Proceeds shall be received and held by you in trust for us.

5. INCOME AND INTEREST ON INVESTMENT PROPERTY

Until the occurrence of any continuing Event of Default, you reserve the right to receive
all income from or interest on the Collateral consisting of Investment Property, and if we
receive any such income or interest prior to the occurrence of any continuing Event of
Default, we agree to pay you such income or interest promptly. After the occurrence of
any continuing Event of Default, you will not demand or receive any income from or
interest on such Collateral, and if you receive any such income or interest, such income
or interest shall be held by you in trust for us in the same medium in which received, shall
not be commingled with any of your other assets and shall be delivered to us in the form
received, properly endorsed to permit collection, not later than the next business day
following the day of its receipt. We may apply the net cash receipts from such income or
interest to payment of any of the Obligations, provided that we account for and pay over
to you any such income or interest remaining after paymentin full of the Obligations.

6.  COSTS AND EXPENSES

You agree to pay the costs and expenses we incur to enforce this Agreement, register this Agreement or
notice of it, repossess, maintain, preserve, repair or sell the Collateral, or appoint a consultant, receiver,
receiver and manager or agent, and to pay interest thereon, You also agree to pay all legal costs and fees
(induding in-house legal fees, charges and expenses), incurred by us to do any of the above or to defend
any legal daim or counterdaim by you or others respecting the manner of our enforcement of, or our
right to enforce, this Agreement. You will pay the legal fees incurred by us on a solicitor and own dlient
basis.

7. FREEANDCLEAR

You hereby represent and warrant to us that you are the owner of the Collateral free from any hypothec,
mortgage, lien, charge, security interest or any other interest or daim including any proprietary or trust
interest or encumbrance climed by any third party. You hereby covenant and agree to keep the
Collateral free and dear of all taxes, assessments, and security or proprietary interests in favour of third
parties, You hereby covenant and agree to not sell, give away, part with possession of or otherwise
dispose of any part of the Collateral, {except Inventory sold in the normal course of business and obsolete
equipment) without our prior written consent

8. INSURANCE

You will, at your cost, keep the Collateral insured from all risk of loss, theft or damage as are customarily
insured by businesses in the industry in which you are engaged. If requested, you will provide us with a
copy of the insurance policy. The insurance policy will name us as first loss payee and additional insured.
We may, in our absolute discretion, pay any premium due on any insurance policy, including any life
insurance policy forming part of the Collateral, and the amount of any premium we pay will be added to
and form part of the Obligations.

9, LOCATION OF COLLATERAL

You will keep the Collateral at the location or locations set out on Schedule A, You will not
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remove the Callateral from this location {except in the ordinary course of your business) without
our prior written consent. 1f no location is set out on Schedule A, you will keep the Collateral at
the address shown below your signature to this Agreement,

10. LIMITATION ON OBLIGATIONS OF CWB MAXIUM

Our sole obligation with respect to the custody, safekeeping and physical
preservation of Collateral in our possession shall be to use reasonable care in the
custody and safekeeping thereof, and we shall be deemed to have used
reasonable care if we deal with such Collateral in the same manner as we deal with

similar property for our own account.

Neither we nor any of our directors,

officers, employees or agents shall be liable for failure to demand, collect or
realize upon the Collateral or any part thereof or for any delay in doing so, or shall
be under any obligation to sell or otherwise dispose of any Collateral whether at
your request or otherwise.

11. REPRESENTATIONS AND WARRANTIES

You hereby represent and warrant to us that:

(a)

(b}

{c)

(d)

(e)

{1

if applicable, you are a corporation duly existing, or a partnership duly
established, under the laws of the jurisdiction of your incorporation or
establishment, have all necessary power and authority to own your
property and assets, to carry on your business as currently carried on by
you and hold all necessary licenses, permits and consents as are required
50 to own your property and assets and so to carry on business in each
jurisdiction in which you do so;

you have the capacity, power and authority and the legal right to
execute and deliver, to perform your obligations under, this Agreement,
and have taken all necessary action, corporate or otherwise, to authorize
the execution and delivery of this Agreement and the performance of
your obligations hereunder;

this Agreement constitutes a legal, valid and binding obligation of yours
enforceable in accordance with its terms, except as enforceability may
be limited by bankruptcy, insolvency, reorganization, moratorium or
similar laws affecting the enforcement of creditors’ rights generally and
by general principles of equity;

except for consents which have been obtained and are in full force and
effect, no consent of any person is required, or purports to be required,
in connection with the execution and delivery of this Agreement by you
or the performance of your obligations hereunder;

the execution and delivery by you of this Agreement and the
performance of your obligations hereunder will not violate any
applicable law or contractual obligation applicable to you; and

the representations and warranties set out in clauses {a) through (e)
above or in any certificate or other document delivered to us by you or
on your behalf are material, shall be deemed to have been relied upon
by us notwithstanding any investigation heretofore or hereafter made by
us or on our behalf, shall survive the execution and delivery of this
Agreement and shall continue in full force and effect without time limit.

12. REPORTING

You will:

{a)

{b)

if you are a corporation, a partnership or a sole proprietorship, provide
to us accountant-prepared financial statements within 120 days of each
of your fiscal year ends;

if you are a pharmacy, provide to us RX reports within 120 days of each
of your fiscal year ends;

if you are an individual, provide to us your personal net worth statement
upon request by us;

advise us of any Event of Default immediately upon the occurrence of
such event;

inform us of any actual or probable material litigation and provide us
with copies of all relevant documents upon request; and

provide us with such other information and financial data as we may
request from time to time.

43. POSITIVE COVENANTS
You agree to:

{a)

{b)

{c)

make all payments when due or demanded to us (without any condition,
deduction, set-off or holdback) at our address noted above {or any other
address that we advise);

if applicable, maintain your existence as a corporation, partnership, or
sole proprietorship, as the case may be, and keep all material
agreements, rights, franchises, licences, operations, contracts or other
arrangements in full force and effect;

pay all taxes, which may result in a lien or charge on any of your
property and assets;

Security Agreement

{d)

{e)
)

(g)

(h)
(i)

maintain, protect and preserve the Collateral in good repair and working
condition;

provide such security as we may require;

continue to carry on, and maintain in good standing, the business being carried
on by you at the date hereof;

permit us or our authorized representatives full and reasonable access to your
premises, business, financial and computer records and allow the duplication
or extraction of pertinent information therefrom;

notify us in writing at least 20 days prior to any change of your name; and
notify us in writing promptly of any significant loss of or damage to the
Collateral.

14. NEGATIVE COVENANTS
You will not:

(a)

(b)

{c)

(d)

{e)

create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge,
lien, security interest, assignment, charge, or encumbrance {including without
limitation, any conditional sale, or other title retention agreement, or finance
lease) of any nature, upon or with respect to the Collateral, or sign or file under
the Personal Property Security Act {Ontario} (the “PPSA”) or similar registry
system of any jurisdiction a financing statement which names you as a debtor,
or sign any security agreement authorizing any secured party thereunder to file
such financing statement creating a security interest in the Collateral;

if you are a corporation, a partnership or a sole proprietorship, as the case may
be, permit any change of ownership or change your capital structure without
our prior written consent, such consent not to be unreasonably withheld; or
transfer your interest in any part of the Collateral not expressly permitted
under this Agreement or change the location(s) of the Collateral without our
prior written consent;

make any investment in or acquisition of, or provide any guarantee or ather
financial assistance to, any other business entity or person without our prior
written consent; or

make any payments or distributions including but not limited to dividends,
redemption or retraction payments or any other amounts in respect to any of
your comman shares, preferred shares or any other outstanding capital
stock if there is an outstanding default or Event of Default, or any such
payment causes a default or an Event of Default.

15. DEFAULT
You shall be in defautt under this Agreement upen the happening of any of the following events {each, an
“Event of Default”);

(a)
(b)
(c)

(d)

(e)

®
(h)

U]

0
()
()

you or any ather person liable for the Obligations is in default under any agreement relating
to the Obligations or any part thereof;

you or any other person liable for the Obligations is in default under any other loan, debt or
obligation owed to anyone else, subject to the passage of any applicable grace period;

you fail to perform any of the terms or conditions of this Agreement or any other agreement
between you and us;

you become insolvent or bankrupt or make an assignment for the benefit of creditors or
consent to the appointment of a trustee or receiver, or a trustee or receiver shall be
appointed for you or for a substantial part of your property without your consent;
bankruptcy, reorganization or insalvency proceedings shall be instituted by or againstyou;
any statement made by you to induce us to extend credit to you was false in any material
respect when made, or becomes false;

anyone takes possession of or applies to any court for possession of the Collateral, or anyone
claims to have rights in the Collateral superior to our rights;

if you are an individual, you are dedared incompetent by a court, or you die, or, ifyouarea
partnership, a partner dies;

you pledge, encumber, mortgage or otherwise create or penmit the continued existence of
any lien or any other interest or daim including any proprietary or trust interest or
encumbrance daimed by any third party with respect to any of the Collateral, except for any
lien granted by you in our favour,

you incur any indebtedness for borrowed money (including without fimitation, by
guaranteeing the obligations of others) outside of the ordinary course of business;

you fail to deliver to us on a timely basis the financial information required by any agreement
between us; or

any cther event occurs which causes us in good faith, to deem ourselves insecure, or to
believe that the Collateral, or any part thereof, or the value thereof; is or is about to be placed
in jeopardy.

16. REMEDIES

Upon the occumrence of an Event of Default, we may require you to repay any or all of the Obligations in
full, whether matured or not, and we may enforce this Agreement by any method permitted by faw, and
we may exerdse any rights and remedies under applicable law, and we may appoint any person,
induding our employee, to be an agent, a receiver or receiver and manager {the "Receiver") of the
Collateral. We and the Receiver shall be entitled to:
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{a) seize and possess the Collateral;

b) carry on your business;

(o] sell, lease or otherwise dispose of the Collateral;

d) foredose on the Collateral;

(e) in the case of Life Insurance, exercise any options available to you under the Life
Insurance;

f) demand, sue for and receive Accounts, give effectual receipts and discharges for the

Accounts, compromise any Accounts which may seem bad or doubtful to us and give
time for payment thereof with or without security;

(8) make any arrangement or compromise in our interest, or
(h) take any other action deemed necessary to carmy into effect the provisions of this
Agreement.

The Receiver shall be your agent and you shall be solely responsible for the Receiver's actions. We
shall not be in any way responsible for any misconduct or negligence on the part of the Receiver.
if the proceeds of the realization of the Collateral are insufficient to repay us the
Obligations in full, then you forthwith shall pay us such deficiency. The rights and
powers in this paragraph are supplemental to and not in substitution for any other rights we may
have from time to time.

17. POWER OF ATTORNEY

Youirrevocably appoint us your attorney, with power of substitution and appointment, to sign for
you, at our option, all documents necessary or desirable to permit us to exercise any of our rights
and remedies under this Agreement and to complete the Schedule attached hereto, with the
right to use your name and to take proceedings in your name.

18. NONWAIVER BY US

Any breach by you of this Agreement or the occurrence of an Event of Default may only be
waived by us in writing. Any walver by us does not mean that any subsequent breach or Event of
Default is also waived. Any failure by us to notify you of an Event of Default shall not be deemed
o be a waiver of such Event of Default. No course of conduct or omission on our part or on your
part shall give rise to any expectation by you that we will not insist on strict compliance with the
terms of this Agreement.

19. DEALING WITH SECURITY INTEREST

We may take and give up any of the Collateral or modify or abstain from perfecting or taking
advantage of our security interest in the Collateral and otherwise deal with any of the Collateral as
we shall see fit without prejudice to your liability or to our rights under this Agreement or at law.
20. PAYENCUMBRANCES

We or the Receiver may pay any encumbrance that may exist or be threatened
against the Collateral. In addition, we or the Receiver may borrow money required
for the maintenance, preservation or protection of the Collateral and may grant
further security interests in the Collateral in priority to the secured interest
created hereby as security for the money so borrowed. In every such case, the
amounts so paid or borrowed together with costs, charges, and expenses incurred
in cannection therewith shall become part of the Obligations, shalt bear interest at
the highest rate per annum charged by us on the Obligations and shall be secured
by this Agreement.

21. PAYMENTS

We shall have the right to appropriate any payment made by you to any of your Obligations as
we see fit, and ta revoke or alter any such appropriation.

22. DEFINITIONS

In this agreement "you", "your" and “yours" refer to the Customer named above. "We", "our",
“ours", and “us” refer to CWB Maxium financial Inc.

23. CONTINUING EFFECTIVENESS

This Agreement shall be a continuing agreement in every respect, securing the payment of the
Obligations. If any part of this Agreement is invalid or void, the remaining temms and provisions of
this Agreement shall remain in full force and effect.

Woodington Management Inc.0/a Woodington Lake Golf Club

24. ACKNOWLEDGEMENT & WAIVER

You acknowledge receipt of a copy of this Agreement. You waive any right you may have to receive a
copy of any finanding statement, verification statement, or similar document we register or that we may
receive by way of confirmation of a security registration in respect of this Agreement or any agreement
amending, supplementing or replading it.

25. SUCCESSORS AND ASSIGNS

This Agreement shall be binding upon you, your heirs and your successors and assigns
and shall enure to our benefit and to the benefit of our successors and assigns; provided
that you shall not assign any of your rights or obligations hereunder without our prior
written consent. We may assign our rights under this Agreement without your consent
and without providing you notice of such assignment. This Agreement shall continue in full force
and effect notwithstanding any change in the composition of or membership of any firm or carporation,
which is a party hereto.

26. NOTICES

Any notice required to be given under this Agreement may be delivered directly to you or
us or may be sent by prepaid registered mail addressed to our address shown above or
your address shown below, or such further address as we or you may notify to the other
in writing from time to time, and if so given the notice shall be deemed to have been
given on the day of delivery or the day when it is deemed or otherwise considered to
have been received for the purposes of the PPSA, as the case may be.

27. DISCHARGE

if you pay us all of the Obligations secured by this Agreement and otherwise observe and
perform the terms and conditions hereof, then we shall, at your request and expense,
release and discharge the security interest created by this Agreement and execute and
deliver to you such deeds and other instruments as shall be required to effect any such
release and discharge.

28. ENTIRE AGREEMENT

You acknowledge that this is the entire agreement between you and us and there are no otherwritten or
oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreement
may only be amended by an agreement in writing signed by us.

29, NOMERGER

Neither the taking of any judgment nor the exercise of any power of seizure or sale shall
operate to extinguish your liability to make payment of or satisfy the Obligations.

30. FURTHER ASSURANCES

You shall at all times do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered every such further act, deed, conveyance,
instrument, transfer, assignment, security agreement and assurance as we may
reasonably require in order to give effect to the provisions and purposes of this
Agreement.

31. GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the laws of the Province of
Ontario.

BY: X BY:
Name: Name:
Title: Title:
Address: 7110 4" Line

Tottenham, Ontario LOG 1W0

Security Agreement

Page 3 of 4
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SCHEDULE A

DEPOSITS AND CREDIT BALANCES

Unlimited

INVESTMENT PROPERTY

N/A

LIFE INSURANCE POLICIES

N/A

LOCATIONS OF COLLATERAL

7110 4* Line Tottenham, Ontario LOG 1W0

Security Agreement
Page 4 of 4
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc. o/a Woodington Lake Golf Club

l, X , hereby
certify under the corporate seal of Woodington Management inc. o/a Woodington Lake Golf Club
(the "Company”) that:

(a) 1 am the duly appointed secretary of the Company,

(b) a resolution has been passed and the company is authorized to lease equipment and/or
borrow funds from CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL (“Turf Care’)
from time to time;

(c) the following is a list setting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorporated and organized, validly existing and in good
standing under the laws of Ontario.

NAME QFFICE HELD SIGNATURE
Joseph Chetti President X

DATED at , Ontario the day of July, 2021.

Secretary
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Pre-Authorized Debits (PAD) Agreement
Care Lending Group Inc. o/a Turf Care Financial

Please complete the Pre-Authorized Debit (PAD) Plan agreement below.

\We authorize Care Lending Group Inc. o/a Turf Care Financial (“Turf Care”) and the financial institution designated herein (or any financial institution l/we may authorize at
any time) to begin deductions as per my/our instructions for monthly fixed or variable regular recuning payments and/or one-time payments from time to time, for payment of
all charges arising under my/our account(s) with Turf Care. Regular fixed or variable monthly payments for the full amount of services delivered will be debited to my/our
specified account on the 1st  First ) day of each month.

This authorization is to remain in effect until Turf Care has received written notification from me/us of its change or termination. This notification must be received at the
address provided below at least thirty (30) days before the next debit is scheduled. I/We may obtain a sample cancellation form, or more information on my/our rights to
cancel a PAD Agreement at my/our financial institution or by visiting www.cdnpay.ca.

|/We acknowledge that the present PAD Agreement applies solely to the method of payment between me/us and Turf Care, and that the PAD Agreement and any cancellation
of that Agreement will not have any effect whatsoever with respect to any contract for goods and services between mefus and Turf Care and will not terminate any other
obligation that liwe may have with Turf Care.

Turf Care may not assign this authorization without providing prior written notice to mefus of the full details of such assignment, including the identity and contact information
of the assignee.

I/We hereby waive the right to receive pre-nofification of the amount of the PAD or any changes to said amount, including due to tax variations, insurance premiums and/or
additional charges, taxes, fees, fines and penalties owed by l/we under the terms of this Lease, and I\we agree that it does not require advance notice of the amount of PADs
before the debit is processed.

|/\We have cerlain recourse rights if any debit does not comply with this agreement. For example, liwe have the right to receive reimbursement for any PAD that is not
autharized or is not consistent with this PAD Agreement. To obtain a form for a Reimbursement Claim, or for more information on my/our recourse rights, /we may contact
my/our financial institution or visit www.cdnpay.ca. Lessee and Lessor acknowledge that a facsimile or a signature shall be accepted as an original execution.

PLEASE PRINT Turf Care Lease Reference #TCF1-4

Lessee’s Name(s):Woodington Management Inc. o/a Woodington Lake Golf Club & Joseph Chetti

Address:7110 4% Line

City:Tottenham Province:Ontario  Postal Code:LOG1WO

Phone Number (Bus.):905.936.4343

Bank Name:

Branch No. (5 digits): Bank No. (3 digits): Account No.:

Bank Address:

City: Province: Postal Code:

Authorized Signature(s): DATE:

DATE:

PAD Agreement for payments made for business purposes.

PLEASE ATTACH SAMPLE VOID CHEQUE MARKED “vOID”

Turf Care Financial 200 Pony Drive Newmarket, Ontario L3Y 7B6
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**Please forward to your insurer for completion and return fo my attention**

LeaseNo.[ 4 | CERTIFICATE OF INSURANCE
Customeri 341020
This is to certify that CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL ("LESSOR")
200 Pﬂny Dr. lem arket, Ontarlo L3Y 786
-AND -

TELEPHONE: (905)836.0988 Attention: Lindsay MacMillan

CUSTOMER INFORMATION ( "LESSEE")
Woodington Management inc. o/a Woodington Lake Golf Club
7110 4th Line | Tottenham, Ontario LOGTWO

are insured in accordance with the terms of the insurance policies described below. If the policies are cancelled or changed so as to materially
restrict the coverage provided, 30 days written notice of such cancellation or change shall be given to Lessor in the same manner if any policy
is not being renewed. This is to further certify that Lessor is named as first loss payee and an Additional Named Insured on the policies
below but only with respect to the equipment described below which is the subject of alease with Lessee.

EQUIPMENT TO BE LEASED

QUANTITY MAKE, MODEL, SERIAL NO. - OR OTHER DESCRIPTION
1 Toro Multipro 5800G
sin
|TOTAL COST $ 45,000.00
INSURER POLICY LIMITS OF
TYPE (NAME & ADDRESS) NUMBER DATE LIABILITY
1. COMPREHENSIVE EFFECTIVE INCLUSIVE LIMIT
GENERAL LIABILITY $
Including Products Liability and
Completed Operations EXPIRATION (each occurrence or accident
Insurance, Cross Liability and OR specify coverage)
Blanket Written Contractual
2. EQUIPMENT EFFECTIVE SUM INSURED
_____ ALLRISKS $
OTHER DEDUCTIBLE
(state risks insured e.g. Fire & EXPIRATION $
__ BLANKET COVERAGE

E/C, Specified perils, etc.)

SPECIFIED ITEMS

INSURER INFORMATION

NAME OF AGENCY OR INSURER Phone
Policy No (s)
ADDRESS PROV POSTAL CODE

AUTHORIZED REPRESENTATIVE OF INSURANCE AGENCY OR INSURER

SIGNATURE TITLE

NAME (PLEASE PRINT) DATE
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TURF CARE FINANGIAL
ﬁ LEASE AGREEMENT
CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL
200 Pany Drlve Customer No. 341020
Newmarket, Ontario L3Y 786 Lease Agreoment No. TCF1
PHONE: {905) 836.0988 Schedule No. 5
LESSEE CO-LESSEE
Woodington Management Inc. o/a Woodington Lake Golf Club Joseph Chetti
7110 4th Line 156 Capner Court
Tottenham, Ontario LOG1WO Kleinburg, Ontario LoJ1co
PHONE 905.936.4343 FAX
CONTACT Joseph Chetti
CONTRACT INFORMATION
QUANTITY SUPPLIER INVOICE # DESCRIPTION EQUIPMENT COST
2 Turf Care Toro Greensmaster 3150 $95,000.00
sin
EQUIPMENT COST $95,000.00
PAYMENT DETAILS
COMMENCEMENT DATE [ suor2021 | | term | 64 Monthly in Advance
NO OF RENTAL FROM DATE TODATE RENT PST GST HST TOTAL PAYMENT
PAYMENTS (INCLUSIVE) (INCLUSIVE)
1 Jul-01-2021 Jul-01-2021 $0.00 $0.00 $0.00 $0.00 $0.00
3 Aug-01-2021 Oct-01-2021 $3,090.00 $0.00 $0.00 $401.70 $3,491.70
6 Nov-01-2021 Apr-01-2022 $0.00 $0.00 $0.00 , $0.00 $0.00
6 May-01-2022 Oct-01-2022 $3,090.00 $0.00 $0.00 $401.70 $3,491.70
6 Nov-01-2022 Apr-01-2023 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2023 Oct-01-2023 $3,090.00 $0.00 $0.00 $401.70 $3,491.70
6 Nov-01-2023 Apr-01-2024 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2024 Oct-01-2024 $3,090.00 $0.00 $0.00 $401.70 $3,491.70
6 Nov-01-2024 Apr-01-2025 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2025 Oct-01-2025 $3,090.00 $0.00 $0.00 $401.70 $3,491.70
6 Nov-01-2025 Apr-01-2026 $0.00 $0.00 $0.00 $0.00 $0.00
[ May-01-2026 Oct-01-2026 $3,090.00 $0.00 $0.00 $401.70 $3,491.70
FAIR MARKET VALUE PURCHASE PRICE After payment # 64 £ ] Qct-31-2026 |
for a deemed Fair Market Value of  § 11,000.00 lor the Fair Market Value ¢ ved by Turf Care at least 30 days pnor to the due date for payment # 64
SECURITY DEPOSIT. $0.00
RENEWAL OPTION TERMS
COMMENCEMENT DATE [ Nowo2026 | [ 7emm | 10 Monthly in Advance
NO OF RENTAL FROM DATE TO DATE RENT PST GST HST TOTAL PAYMENT
PAYMENTS (INCLUSIVE) {INCLUSIVE)
8 Nov-01-2026 Apr-01-2027 $0.00 $0.00 $0.00 $0.00 $0.00
3 May-01-2027 Jul-01-2027 $3,000.00 $0.00 $0.00 $401.70 $3,491.70
1 Aug-01-2027 Aug-01-2027 $2,574.00 $0.00 $0.00 $334.62 $2 908.62
All payments are to be made by Pre-authorized Payment Plan to: Turf Care Financiat I PLEASE ATTACH A SAMPLE VOID CHEQUE

The undersigned acknowledges that, unless otherwised notified in writing, this contract is subject to credit approval by Turf Care Financial which shall be evidenced
by the acceptance and execution below by Turf Gare Financial.

The undersigned acknowledges that they have read this Leass Agreement, understand it, agrees {o be bound by all the Terms and Conditions attached hereof which form
part of the Lease Agreement and are authorized to sign this Lease Agreement.

ACCEPTED BY:

Care Lending Group Inc. o/a Turf Care Financial

BY:

Woodington Management Inc. ofa
Woodington Lake Golf Club

BY: X

NAME:

NAME: Joseph Chetti

TITLE:

TITLE: President

DATE:

DATE:

By: X

NAME: Joseph Chettl
Individually

BY: X

NAME:
W|tn LI E)
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ﬁ TURF CARE FINANGIAL

DELIVERY AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Customer No. 341020
200 Pony Drive Lease Agreement No. TCF1
Newmarket, Ontario L3Y 7B6 Schedule No. 5

PHONE: (905)836.0988

By signing this Delivery and Acceptance Certificate, You acknowledge having read Your supplier's agreement and understand it.
You also agree all of the items:

1) have been delivered and / or installed;

2} are in good operating order and condition;
3) are in all respects satisfactory; and

4) have been accepted.

EQUIPMENT DESCRIPTION
MANUFAGTURER / DESCRIPTION / SERIAL NUMBERS

2 Toro Greensmaster 3160
sin

INSURANCE INFORMATION

You certify that the Equipment is insured for its full replacement cost as outlined in the agreement, under the policy detailed belaw:

AGENT/BROKER:

PHONE NO.: FAX NO.:

INSURANCE CO.:

POLICY NO.:

DELIVERY DATE:

Woodington Management Inc. ofa Woodington Lake Golf Club

BY: X BY: X
NAME: Joseph Chetti NAME: Joseph Chettl
Individually
TITLE: President X
BY:
NAME:

Witness
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ﬁ TURF CARE FINANCIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT (“Agreement”) IS MADE BETWEEN CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL, a company with its address at 200 Pony Drive
Newmarket, Ontario L3Y 7B6 (referred to as “we”, “our”, “ours” and “us” in this Agreement) and Woodington Management Inc. o/a Woodington Lake Golf Club, A Corporation with
its address at 7410 4" Line Tottenham, Ontario LOG 1W0 and Joseph Chetti, An Individual with a principal residence at 156 Capner Ct. Kleinburg, Ontario LOJ 1C0 (referred

to as “you", “your” and “yours” in this Agreement).

For valuable consideration, the receipt of which is hereby acknowledged by you and by us, we hereby agree with you as follows:

1. Agresment 1o Lease. We agree {o lease you the Equipment (this term and
ceriain other capitalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement) and you agree to lease the Equipment from us on
the terms and conditions specified in this Agreement. You agree with us that the terms
and conditions of this Agreement shall be binding upon the parties upon the execution of
this Agreement by them and shall remain in force until the last day of the Term of this
Agreement (except with respect to such liabilities and obligations as are stated herein to
survive after the end of the Term).

2. Certain Definitions; “Agreement’ means, collectively, this agreement, the
attached Lease Schedule, the Delivery and Acceptance Certificate and any other related
agreements or documents referred o separately herein or therein. “Delivery and
Acceptance Certificate” means, with respect to the Equipment, a certificate in the form
prescribed by us (or in such other form as may be acceptable to us) to evidence the
delivery to and acceptance by you of the Equipment. “Discounted Fair Market Value™
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment at a specified date, discounted to the date of calculation at the Discount Rate.
“Discounted Purchase Price” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day on
which such purchase price may be exercised ta the date of calculation at the Discount
Rate. “Discount Rate” means the lesser of (i) 3% per annum, compounded monthly or (ii)
the then current yield prevailing for a Government of Canada bond with term remaining
most closely approximating the Term remaining in this Agreement. “Discounted Rents”
means, with respect to the Equipment, the present value of all instaiments of Rent during
the Term of this Agreement that have not been paid at the date of calculation (whether or
not accrued or due and payable), discounted from the respective dates on which such
instalments would otherwise be payable to the date of calculation at the Discount Rate.
“Effective Date” means the date on which the Equipment is delivered to and accepted by
you as indicated in the Delivery and Acceptance Certificate. “Equipment’ means the
personal property described in the attached Lease Schedule, together with all accessions
and attachments thereto from time to time. “Fair Market Value” means, with respect to
the Equipment as at a particular date, the fair market value of the Equipment on such date
specified in this Agreement or, if not so specified, the price for the Equipment that we
determine would be paid on such date in an open and unrestricted market by a willing
purchaser to a willing vendor each of whom is acting at arm’s length and is under no
compulsion to act. “Initial Term” means, with respect to this Agreement, the period
referred to in section 3 hereof. “Rent” means the amounts payable by you as rent or
lease payments hereunder as specified in the attached Lease Schedule or section 4 and
such other amounts payable by you hereunder and thereunder, including amounts

specified in sections 16 and 23 hereof. “Term’ means the Initial Term and any renewal or,

extension thereof from time to fime in effect whether pursuant to section 22 hereof or as
otherwise agreed upon by you and us.

3. Initial Term. The Initial Term of this Agreement shall commence on the
Effective Date of this Agreement and shall continue, from the Effective Date, or if the
Effective Date is not the first day of a calendar month then from the first day of the next
calendar month after the Effective Date, for the number of months specified in the
attached Lease Schedule.

4. Rent. You shall pay us Rent in the amounts and at the times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. If the Effective Date is
not the first day of a calendar month, Rent shall commence and be payable on the first
day of the next calendar month. Any security deposit made by you with us under this
Agreement may be applied by us in payment of any Rent or other amount under this
Agreement that is not paid by you when due and payable, and if not so applied shall be
applied against your liability to pay the final instalment of Rent hereunder. Your obligation
to pay Rent and perform all your other obligations hereunder shall be unconditional in alt
circumstances, and for greater certainty shall not be reduced or terminated if the
Equipment does not operate as expected or as specified. All Rent and other amounts
payable by you under this Agreement shali be paid when due without set-off,
counterclaim, abatement or other reduction.

5. Taxes. You shall pay when due, and shall indemnify us against, any liability in
respect of all taxes and other governmental charges (except income taxes payable by us
on our net taxable income) applicable from time to time to the Rent and other amounts
payable by you under this Agreement.

6. Equipment Selection and Warranties. You acknowledge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was made at your specific request. We do not make, shall not be deemed to have
made and hereby disclaim any representations or warranties as to the operating or other
condition, quality, fitness for any purpose, merchantability or marketability of the
Equipment, whether arising by statute, common faw, equity or otherwise. We assign o
you during the Term of this Agreement all assignable warranty rights provided to us by the
manufacturer or supplier of the Equipment.

7 Maintenance and Inspection of Equipment. You shall keep the Equipment in

good repair and operating condition, and maintain the Equipment and all accessories and
attachments thereto in safe and good mechanical candition and running order at all times
and to furnish all supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shalf install and maintain the Equipment so as to not
void and to keep in full force and effect all manufacturers’ warranties relating thereto, and,
if required far such purpose, you will enter into, and maintain in full force and effect at all
times during the Term of this Agreement, a maintenance agresment with the manufacturer

or other reliable supplier of maintenance services acceptable to us with respect to the
Equipment. At our request, you will furnish us with evidence of each such maintenance
agreement. You agree to permit us and our representatives during normal business hours
and on reasonable prior notice to inspect the Equipment. All supplies consumed or
required by the Equipment shall meet the manufacturer's specifications and shall be
furnished by you at your expense. All maintenance and service charges relative to the
Equipment, whether under a maintenance agreement or otherwise, shall be paid by you.

8. Alterations and Modifications. You may, at your expense, make alterations in,
add attachments to or upgrade the Equipment (the “Additions”), provided that any
Addition shall not (a) interfere with the normal operation of the Equipment, (b) impair the
value or utility of the Equipment or affect any warranty relating thereto, or (c) subject the
Equipment to any hypothecs, liens, security interests, claims or other encymbrances. All
Additions shall become our property if not removed by you prior to the end of the Term of
this Agreement. The removal of any Addition shall be at your expense, and shall be done
without damaging the Equipment, and after such removal you will ensure that the
Equipment Is restored fo its original condition and utifity prior to such Addition (reasonable
wear and fear excepted). The manufacturer may incorporate engineering changes or
make temporary alterations to the Equipment upon your request. If any Addition interferes
with the normal and satisfactory operation or maintenance of the Equipment so as to
increase the cost of maintenance or create a safety hazard, you will, at your expense,
promptly remove such Addition and restore the Equipment to its original condition and
utility prior to such Addition (reasonable wear and tear excepted).

9. Title and Security. We shall retain title to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such registrations against you or otherwise under applicable
personal property security laws or similar legislation as are deemed necessary to
evidence and protect our interest in the Equipment. To the extent that this Agreement is
determined fo be a financing lease or not a true lease under any applicable personal
property security laws, then with respect to this Agreement and to secure the payment and
performance by you of all your obligations under this Agreement, you hereby grant us a
security interest in your right, fitle and interest, now existing and hereafter arising, in and
to, (a) the Equipment, (b) all insurance, warranty, rental and other claims and rights ta
payment and chattel paper arising out of the Equipment, and (c) all books, records and
proceeds relating to the foregoing.

10. No Cancellation. This Agreement may not be cancelled or terminated by us or
by you during the Term hereof, except as expressly provided in this Agreement.

11. Enfire Agreement. This Agreement shall constitute a separate and complete
agreement between you and us with respect to the Equipment.

12. Use and Location. So long as no Customer Default exists, we will not disturb
your quiet enjoyment of the Equipment during the Term of this Agreement. You shall
operate the Equipment (i) for business purpases, (ii) in a safe and lawful manner, by
competent and duly qualified personnel in accordance with applicable manufacturer's
manuals and instructions, and (i} in compliance with all federal, provincial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to the
leasing, use or operation of the Equipment. In addition, you shali prepare and furnish to
us all documents, returns or forms legally required to be prepared by you in relation to the
Equipment. You shall be solely responsible for, and indemnify us against, any fines or
penalties assessed for violations of any statute, ordinance, by-law or regulation of any
governmental authority, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Equipment free from any hypothecs, security interests,
claims, liens and encumbrances. You agree to operate only the Equipment which has
insurance coverage as provided herein and to comply with all conditions of insurance
related to the Equipment. You will ensure that at all times the Equipment remains
personal and moveable property and shall not become affixed to any real property. The
Equipment may not be removed from any location specified in the attached Lease
Schedule except upon prior written notice to and consent by us in each instance, and in
no event may the Equipment be removed outside any province or jurisdiction in which the
Equipment is to be located as specified in the attached Lease Schedule or as otherwise
agreed upon by us with you.

13. Damage and Loss. Notwithstanding section 9 hereof, you shall bear all risk of
loss of and damage to the Equipment at all times during the Term of this Agreement and
any re-delivery thereof to us as required hereunder. You shall promptly notify us of any
damage to the Equipment and shall ensure that such damage is promptly repaired at your
expense. Notwithstanding the foregoing, if the Equipment is damaged beyond practical
repair in our judgement, or is destroyed, lost, stolen or otherwise taken from you, legally or
otherwise, you shall within 10 days of such event either (a) pay us the Discounted Rents
at such time and all other accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price at such time that
was applicable to the Equipment as at the end of the Initial Term of this Agreement (or, if
no purchase price has been specified, the Discounted Fair Market Value at such time of
the Equipment as at the end of the Initial Term), and upon receipt by us of such payment,
all of our right, titte and interest in and to the Equipment shall be transferred to you on an
“as is, where is” basis without representation or warranty of any kind or nature and any
liabilities relative to the Equipment which we or you may have shall be released (except
such liabilities and obligations as are stated herein to survive after the end of the Term of
this Agreement), or {b) provided no Customer Defauit exists under this Agreement,
replace the Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and marketable title to such replacement equipment to us free
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and clear of all liens, hypothecs, security interests, claims and other encumbrances. Upon
any such conveyance the replacement equipment (which shall thereafter be included as
Equipment for all purposes of this Agreement) shall be subject to this Agreement in all
respects as if it were the replaced Equipment.

14. Insurance. You will provide and maintain at your expense, with respect to
each unit of Equipment; (a) property insurance against the loss, theft, or destruction of, or
damage to, or other risks of loss relative to, the Equipment as are customarily insured by
“all risks" policies on similar equipment and by businesses in the industry in which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b) public liability and third party property insurance, naming us as an additional insured
and c) creditor life and disability coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary. You
will give ys certificates or other evidence of such insurance when requested provided,
however, that we shall not be under any duty either to ascertain the existence of or to
examine such insurance or to advise you in the event that the insurance caverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written notice of any cancellation or material change of such insurance. If you do not give
us evidence of insurance acceptable 1o us, we will have the right, but not the obligation, to
obtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. We may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such insurance (collectively, “Insurance
Charge") to the amounts due from you under this Agreement. You will pay the insurance
Charge in equal instalments allocated to the remaining Rent payments. If we purchase
insurance, you will cooperate with our insurance agent with respect to the placement of
insurance and the processing of ciaims. Nothing in this Agreement will create an
insurance relationship of any type between us and any other person. You acknowledge
that we are not required to secure or maintain any insurance, and we will not be liable to
you if we terminate any insurance coverage that we arrange. If we replace or renew any
insurance coverage, we are not obligated to provide replacement or renewal coverage
under the same terms, costs, limits, or conditions as the previous coverage.

15. Assianment. You shall not part with possession or control of all or any part of
the Equipment, or sublease, assign, sell or dispose of your interest in the Equipment or in
this Agreement. We may assign all or any of our rights in the Equipment or this
Agreement without your consent or notice to you.

16. Indemnity. You shall indemnify us against, and save us harmless from, any
and all damages, claims, actions, obligations and liabilities caused by or resulting from the
installation or removal of the Equipment, the possession, use and operation of the
Equipment, or aur ownership of the Equipment, at ail times during the Term of this
Agreement and any re-delivery thereof to us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indemnity shall include our legal
fees and costs arising from any of the foregoing and any payment made by us in
settlement of any of the foregoing. Notwithstanding any other provision hereof, the
indemnity contained in this section shall survive termination or expiration of this
Agreement.

17. Default. It shall be a default under this Agreement if (each a “Customer
Default’) (a) you fail to pay any Rent or other amount when due and payable hereunder or
under any other lease or other agreement with us, (b) you fail to observe or perform any
other covenant or obligation therein or in any other lease or other agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knowledge of such failure and the day on which we give you notice of such failure, (c) you
make a representation in this Agreement that is materially incorrect, (d) a default oceurs
under any agreement under which you have outstanding indebtedness or under which
indebtedness is guaranteed by you, or any indebtedness of or guaranteed by you which is
payable on demand is not paid on demand, (e) an order is made or a resolution passed
for your winding-up or a notice of intention to make a proposal is filed or a proposal is
made by you fo your creditors under the Bankrupltcy and Insolvency Act (the “Act’) or a
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent is appointed with respect to you under any bankruptcy or
insolvency legislation or by or on behalf of a secured creditor of yours or an application is
made under the Companies’ Creditors’ Arrangement Act or any successor or similar
legistation, (f) the Equipment is seized by any creditor of yours, (g) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes or any event occurs which has or could have a material adverse
effect on your financial condition, business, assets, properties or prospects, or (i) if you
are a corporation, partnership or sole proprietorship, as the case may be, you permit any
change of ownership or change your capital structure subsequent to the Effective Date of
this Agreement.

18. Rights and Obligations on Default. Upon the occurrence of any Customer
Default under this Agreement, we may in our sole discretion, in addition to any other rights
and remedies available to us, exercise one or more of the following rights and remedies:
(a) perform any obligation that you have failed to perform under this Agreement, in which
case an amount equal to all expenses incurred by us in such performance shall be
immediately payable by you to us on demand, it being understood that no such
performance by us shall cure or be deemed to have cured any Customer Default as a
result of such failure to perform by you; (b) require you to pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of liquidated damages and not as
a penalty, the Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement; (c) enter any place where the Equipment is located and
take possession of and remove the Equipment without court order or other process of law,
or require you to (in which case you shall promptly), at your expense, return the
Equipment to us at our nearest office or to such other place as we direct; and (d)
terminate this Agreement (but without releasing any of your abligations then due
hereunder and any other liabilities which are stated herein to survive termination). To the
extent permitted by law, you waive the benefit of all laws goveming the seizure and sale or
other disposition of the Equipment upon default. We shall not be responsible for any
expense or damage that may be incurred by you as a result of our exercising any of the

foregoing rights and remedies unless due to our gross negligence or wilful misconduct. If
we take possession of the Equipment, we may store, repair or recondition the Equipment
and sell, lease or otherwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in our sole discretion. Any proceeds of any
such sale, lease or other disposition when actually received in cash by us shall be applied
first to reimburse us for all expenses, commissions, fees and disbursements incurred by
us in connection with such repassession, storage, repair, reconditioning, sale, lease or
other disposition, and any balance thereof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initial Term of this Agreement
(or, if no purchase price has been specified, in excess of the Discounted Fair Market
Value of the Equipment as at the end of the Initial Term) will be applied, first, against your
abligations under this Agreement, and subsequently, against such of your obligations as
are then due and payable under any other lease or any other agreement with us. You
shall remain liable for any deficiency remaining under this Agreement and under any other
lease or other agreement with us. If we enforce any provision of this Agreement on
default, you shall reimburse us on demand for all expenses including legal fees and
disbursements on a solicitor and own client basis, incurred by us in connection with such
enforcement.

19. Waivers. All waivers given by us hereunder must be in writing, and any such
waiver will apply only to the single instance for which it is given, and will not apply for any
other instance, whether of the same nature or otherwise. We alone may waive any of
your obligations under this Agreement. This Agreement may be amended only by our
written agreement with you.

20. Administration Charges. You shall pay interest on any overdue amount under
this Agreement at the rate of 18% per annum, calculated monthly. if any direction for
payment made by you with respect to any amount payable hereunder to us is not
honoured for any reason by the person to whom such direction has been given, you shall
pay us a service charge of $100 for each instance. You shall reimburse us on demand for
all administrative expenses incurred by us as a result of any amendment to this
Agreement that has been requested by you and agreed to by us.

21. Pre-Authorized Payments. You shall pay us all instalments of Rent and other
amounts under this Agreement by means of pre-authorized payments.

22, End of Term Options. Not later than three months prior to the last day of the
Initial Term of this Agreement, you shall give us irrevocable notice of your intention to:

{a) on or before such last day, return the Equipment to us at our nearest office or as we
otherwise direct, in which case you will pay all expenses in connection with such return
including de-installation, packing, crating, loading, rigging and transportation; or

(b) on such last day, purchase the Equipment from us (on an “as is, where is’ basis and
without representation or warranty of any kind or nature) for a price equal to its then Fair
Market Value.

If you give us the notice required above and fail to comply therewith, the Term of this
Agreement shall be extended for an additional period equal to the greater of three months
or the period between each required payment of Rent during the Term. In addition to any
extension as contemplated by the preceding sentence, if you fail to give us the notice
required above (whether prior to the end of the Initial Term of this Agreement or any
extension thereof), the Term of this Agreement shall be extended for an additional period
equal to the period between each required payment of Rent during the Term. in each
case the Rent payable during such extension shall be, for greater certainty, the Rent in
effect on the last day prior to such extension, unless we agreed in writing with you that
other Rent be applicable in such circumstance.

23. Remarketing.  If you elect to return the Equipment as specified in section 22,
we may dispose of the Equipment in a commercially reasonable manner given the state of
repair of the Equipment. For the purpose hereof, Net Proceeds means net proceeds of
disposition received by us after deducting all reasonable expenses of disposition
including, without limitation, storage, audit, testing, cleaning, repair, commission,
insurance and advertising. If the Net Proceeds with respect to the Equipment are less
than the Fair Market Value of the Equipment, you will promplly pay us as a final
adjustment of Rent with respect to the Equipment an amount equal to such deficiency,
plus applicable sales taxes, without abatement, set-off, counterclaim or other deduction.
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render a statement to you. If we have been unable to
sell any unit of Equipment within 30 days after the end of the Initial Term, then the Net
Proceeds will be deemed to be $1 and you will pay us not later than 35 days after the end
of the Initial Term the deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment.

24, Credit Investigation and Financial Statements. You consent to any credit

investigation carried out by us. At our request you will deliver to us any financial or other
information related fo you as reasonably requested by us to further our credit
investigation. In addition and if requested by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements together with the opinion of the auditor.

25, Clerical Errors; Serial Numbers. You authorize us to correct any clerical errors
in this Agreement and to include in this Agreement the serial numbers of the Equipment
that is subject thereto. We shall promptly advise you of any such correction and serial
numbers.

286, Representation and Warranty. You represent and warrant that this Agreement
has been duly authorized, executed and delivered by you, and constitutes a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
further represent and warrant that any and all financial and other information provided to
us is accurate and complete,

27. Notice. Any notice under this Agreement shall be in writing and shall be given
by pre-paid registered mail, by facsimile, or by delivery to the person to whom it is
addressed. A notice so given shall be deemed to have been received on the fifth day
following posting in Canada, or if given by facsimile or delivered, on the day of
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transmission or delivery if such day is a business day in Toronto or, if not, on the next
following business day in Toronto.

28, General. This Agreement will be interpreted with all changes to number and
gender as the context requires. If you sign this Agreement with another person, each of
you will be jointly and severally liable as lessee hereunder. Time is of the essence of this
Agreement. This Agreement will enure to the benefit of and be binding upon the parties
hereto and their successors and permitted assigns. In the event of any inconsistency
between the terms of the atiached Lease Schedule and the terms of this Agreement, the
terms of the attached Lease Schedule shall prevail. If any provision of this Agreement is
illegal or unenforceable, such provision shall be severed from this Agreement to the extent
of such illegality or unenforceability and the remaining provisions of this Agreement shall
remain in full force and effect.

29, Lanquage.  The parties hereto expressly request and require that this
Agreement and all related documents be drafted in English. Les parties aux présentes

IN WITNESS WHEREOF the parties hereto have duly executed this Agreement as of the

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL
BY:

conviennent et exigent que cette Convention et tous les documents qui s'y rattachent
soient rédigés en Anglais.

30. Further Assurances, You acknowledge that we may require additional security
depending on the results of our credit investigation and your organizational structure. If
we require such additional security, we shall inform you of the form and nature of the
additional security and required documentation and it shall be a condition to our entering
into this Agreement with you that such additional security is obtained and the necessary
documentation executed by you.

32. Counterparts. This Agreement may be executed and in any number of
counterparts and on separate counterparts, each of which, when so executed and
delivered, shall be an original, but all such counterparts shall together constitute one and
the same instrument.

33. Law. This Agreement shall be governed in accordance with the laws of the
Province of Ontario, and you attorn fo the jurisdiction of the courts of such Province.

day of July, 2021.

Woodington Management Inc. o/fa Woodington Lake Gofif Club

BY: X

Name; Joseph Cheti
Title: President

BY. X
Joseph Chetti
Individually

gy; X
Name:

Witness
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc. o/a Woodington Lake Golf Club

I, X , hereby
certify under the corporate seal of Woodington Management inc. o/a Woodington Lake Golf Club
{the “Company”) that:

(a) 1 am the duly appointed secretary of the Company,

(b) a resolution has been passed and the company is authorized to lease equipment and/or
borrow funds from CARE LENDING GROUP INC. o/a TURF CARE FINANCIAL (“Turf Care”)
from time to time;

(c) the following is a list setting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorporated and organized, validly existing and in good
standing under the laws of Ontario.

NAME OFFICE HELD SIGNATURE
Joseph Chetti President X

DATED at , Ontario the day of July, 2021.

Secretary
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Pre-Authorized Debits (PAD) Agreement
Care Lending Group Inc. o/a Turf Care Financial

Please complete the Pre-Authorized Debit (PAD) Plan agreement below.

\/We authorize Care Lending Group Inc. ofa Turf Care Financial (“Turf Care”) and the financial institution designated herein {or any financial institution iwe may authorize at
any time) to begin deductions as per my/our instructions for monthly fixed or variable regular recurring payments and/or one-time payments from time to time, for payment of
all charges arising under my/our account(s) with Turf Care. Regular fixed or variable monthly payments for the full amount of services delivered will be debited to my/our
specified account on the 1st ( First ) day of each month.

This authorization is to remain in effect until Turf Care has received written notification from me/us of its change or termination. This notification must be received at the
address provided below at least thirty (30) days before the next debit is scheduled. 1/We may obtain a sample cancellation form, or more information on my/our rights to
cancel a PAD Agreement at my/our financial institution or by visiting www.cdnpay.ca.

1/We acknowledge that the present PAD Agreement applies solely to the method of payment between mefus and Turf Care, and that the PAD Agreement and any cancellation
of that Agreement will not have any effect whatsoever with respect to any contract for goods and services between me/us and Turf Care and will not terminate any other .
obligation that IAwe may have with Turf Care. '

Turf Care may nct assign this authorization without providing prior written notice to mefus of the full details of such assignment, including the identity and contact information
of the assignee.

1/We hereby waive the right to receive pre-nofification of the amount of the PAD or any changes to said amount, including due to tax variations, insurance premiums and/or
additional charges, taxes, fees, fines and penalties owed by liwe under the terms of this Lease, and liwe agree that it does not require advance notice of the amount of PADs
before the debit is processed.

|/\We have certain recourse rights if any debit does not comply with this agreement. For example, l/we have the right to receive reimbursement for any PAD that is not
authorized or is not consistent with this PAD Agreement. To obtain a form for a Reimbursement Claim, or for more information on my/our recourse rights, l/iwe may contact
my/our financial institution or visit www.cdnpay.ca. Lessee and Lessor acknowledge that a facsimile or a signature shall be accepted as an original execution.

PLEASE PRINT Turf Care Lease Reference #TCF1-5

Lessee's Name(s):Woodington Management Inc. o/a Woodington Lake Golf Club & Joseph Chetti

Address:7110 4™ Line
City:Tottenham Province:Ontario  Postal Code:LOG1WO

Phone Number (Bus.);905.936.4343

Bank Name:

Branch No. (5 digits): Bank No. (3 digits): Account No.:

Bank Address:

City: Province: Postal Code:

Authorized Signature(s). X DATE:

X
DATE:

PAD Agreement for payments made for business purposes.

PLEASE ATTACH SAMPLE VOID CHEQUE MARKED “vOID”

Turf Care Financial 200 Pony Drive Newmarket, Ontario L3Y 786
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*Please send to your insurer for completion and return to my attention™*

LeaseNo.[ 5 | CERTIFICATE OF INSURANCE
Customeri 341020
This is to certify that CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL {"LESSOR")
200 Pony Dr. Nawm erkat, Ontarlo L3Y 786
- AND -
TELEPHONE: (905)836.0988 Attention: Lindsay MacMillan

CUSTOMER INFORMATION ( "LESSEE")

Woodington Management Inc. o/a Woodington Lake Golf Club

7110 4th Line | Tottenham, Ontario LOG1WO

are insured in accordance with the terms of the insurance policies described below. If the policies are cancelled or changed so as to materially
restrict the coverage provided, 30 days written notice of such cancellation or change shall be given to Lessor in the same manner if any policy
is not being renewed. This is to further cerlify that Lessor is named as first loss payee and an Additional Named Insured on the policies

below but only with respect to the equipment described below which is the subject of a Lease with Lessee,

EQUIPMENT TO BE LEASED
QUANTITY MAKE, MODEL, SERIAL NO. - OR OTHER DESCRIPTION
2 Toro Greensmaster 3150
s/n
|TOTAL COST $ 95,000.00
INSURER POLICY LIMITS OF
TYPE (NAME & ADDRESS) NUMBER DATE LIABILITY
1. COMPREHENSIVE EFFECTIVE INCLUSIVE LIMIT
GENERAL LIABILITY $
Including Products Liability and
Completed Operations EXPIRATION (each occurrence ar accident

Insurance, Cross Liability and OR specify coverage)

Blanket Written Contractual
2. EQUIPMENT EFFECTIVE SUM INSURED
_____ ALLRISKS $

OTHER DEDUCTIBLE
(state risks insured e.g. Fire & EXPIRATION 3
E/C, Specified perils, etc.) ___ BLANKET COVERAGE
____ SPECIFIED ITEMS
INSURER INFORMATION
NAME OF AGENCY OR INSURER Phone
Palicy No (s)

ADDRESS PROV POSTAL CODE

AUTHORIZED REPRESENTATIVE OF INSURANCE AGENCY OR INSURER

SIGNATURE TITLE

NAME (PLEASE PRINT) DATE
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TAB J
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This is Exhibit “J” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province o
f Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

D827D6797BBE41A...

Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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From: Toby McHale <toby.mchale@turfcare.ca>

Sent: July 13, 2021 3:09 PM

To: Lindsay MacMillan <lindsay.MacMillan@turfcare.ca>

Subject: FW: Lease Documents Toro Multipro & Toro Greensmaster
Importance: High

FYl

From: Darlene <darlene@woodingtonlake.com>

Sent: July 13, 2021 2:50 PM

To: Toby McHale <toby.mchale @turfcare.ca>

Subject: Lease Documents Toro Multipro & Toro Greensmaster
Importance: High

Toby, here are the documents that you are requiring signed by Mr. Chetti. Once the equipment gets set up for delivery |
need the serial numbers of them for our insurance company.

1
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Answer below for:

1. Is there LTD on the golf course — it is noted that there is an $11.5MM mortgage at 9% interest. Mortgage is held
in trust by Melvyn Eisen, a Toronto area attorney. Is this outside debt or is Mr. Cheti paying himself through a

trust?
2. On the Equifax there is a $5.5MM lien to Goldy Metal Holdings Inc. —are there any details on what this relates

too?

This is long term real estate investment debit. If you have any further questions on this Mr. Chetti said you can contact
him directly.

Hope this is everything you need.

Darlene Atherley

Controller

Woodington Lake Golf Club

7110 4th Line, Tottenham, Ontario
LOG 1W0

905.936.4343 ext. 232
darlene@woodingtoniake.com

s

4

-l
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TURF CARE FINANCIAL
m LEASE AGREEMENT
CARE LENDING GROUP ING. ofa TURF CARE FINANCIAL
200 Pony Drive C No. 341020
Newmarket, Ontario L3Y 7TBE Lease Agreement No. TCF1i
PHONE: (905) 836.0988 Schedule No. 4
LESSEE CO-LESSEE
Woodington Management Inc. o/a' Woodington Lake Golf Ciub Joseph Chetti
7110 4th Line 156 Capner Court
Toltenham, Ontario LOG1WO Kieinburg, Ontario LoNCo
PHONE 905,936.4343 FAX
CONTAGT Joseph.Chetti
- CONTRACT INFORMATION ;
QUANTITY SUPPLIER INVOICE # DESCRIPTION EQUIPMENT COST
1 Turl Care Tora Mullipro 5800G $45,000.00
s
EQUIPMENT COST $45,000.00
; i A PAYMENT DETAILS -
COMMENCEMENT DATE [ worzoz | | vemm | 52 Montnly in Advance
NO. OF RENTAL FROMDATE TODATE RENT PsT GsT HST TOTAL PAYMENT
PAYMENTS (NCLUSIVE) (INCLUSIVE)
4 Jul-01-2021 Oct-01-2021 $1,855.00 $0.00 $0.00 $241.15 $2,096.15
6 Nov-01-2021 Apr01-2022 $0.00 $0.00 $0.00 $0.00 $0 .00
6 May-01~2022v Oct-01-2022 $1,855.00 $0.00 $0.00 $241.15 $2,096.15
6 Nov-01-2022 Apr-01-2023 -$0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2023 Oct-01-2023 $1,855.00 $0.00 $0.00 $241.15 $2,096.16
6 Nov-01-2023 Apr-01-2024 $0.00 $0.00 $0.00 $0.00 $0.00
(] May-01-2024 Oct-01-2024 $1,855.00 $0.00 $0.00 $241 15 $2,096.15
6 Nov-01-2024 Apr-01-2025 $0.00 $0,00 $0.00 $0.00 $0.00
6 May-01-2025 Oct-01-2025 51 855.00 $0.00 $0.00 $241.15 52,(_)96.1 5
FAIR MARKET VALUE PURCHASE PRICE After payment # 52 aue 0Oct-31-2025
for a deemed Falr Market Value of  § ) 100 |or the Falr Market Value determined by Turf Care al least 30 days prior to tﬁe due date for pa yment # 52
SECURITY DEPOSIT: [ soco .
All payments are to be made by Pre-autherized Payment Plan to: Turf Care Financial [ PLEASE ATTACH A SAMPLE VOID CHEQUE J

The undersignad acknowledges that, unless otherwised notified in writing, this contract i subjact ta credit approvat by Turf Care Financial whigh shall be evidenced
by the acceplance and execution below by Turf Care Financial

The undersigned acknowledges that they have read this Lease Agreement, understand it, agrees to be bound by all the Terms and.Condilions attached hereof which form
pan of the Lease Agreement and are authorized lo $ign this Lease Agreement

ACCEPTED BY:

Care L.ending Group Inc. ofa Turf Care Financiat

8Y:

NAME:

TITLE: TITLE: Prasident

DATE: DATE: —ﬁ) \ﬂ £\

tnees
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ﬁ TURF CARE FINANGIAL

DELIVERY AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Cust No, 341020
200 Pony Drive Lease Agreament No, TCF1

Newmarket, Ontario L3Y 786 Schedule No. 4
PHONE: (905)836.0888

By signing this Delivery and Acceptance Ceificate, You acknowledge having read Your supplier's egreement and understand it.
Yau also agree all of the ilerns:

1) have been deliverad and / or installed,

2) are in good operaling order and condition;
3) are in all raspects salistactory; and

4) have been accepled.

EQUIPMENT DESCRIPTION
MANUFACTURER / DESCRIPTION / SERIAL NUMBERS

1 Toro Multipro 5800G
sin

INSURANCE WFORMATION

You certify ihat the Equipment s insured for its full raplacement cost as outlined in the agreament, under the:policy defallad below:
AGENT/BROKER: ‘:m nk P ate (o
pHonENo: {05~ 13 |-20HE FAX NO.:
INSURANGE CO.: liSG Gmuf: / Triteed Twnceia e
roucvios_ 5 OV51 7357 (74€

DELIVERY DATE:

‘,"_’,'1,4’!..4_7. —
e "f: 'Jf :

NAME: Josefih Che

TITLE: Presidant //

NAME:

Witnesa



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

ﬁ TURF CARE FINANCIAL

LEASE AGREEMENT

THIS LEASE AGBEEMENT (‘Agreement”) IS MADE BETWEEN CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL, a company with its address at 200 Pony Drive
Newmarket, Ontario L3Y 7B6 (referred o as "we”, “our", *ours* and “us” in this Agreement) and Woodington Management Inc. o/a WaoodIngton Lake Golf Club, A Corporation with
its address at 7110 4™ Line Tottenham, Ontario LOG 1WQ and Joseph Chetti, An Individual with a principal residence at 166 Capner Ct. Klslnburg, Ontario L0J 1C0 (referred

to as “you", “your” and “yoyrs" m this Agreement).

For valuable consideration, the receipt of which is hereby acknowledged by you and by us, we hereby agree with youas follows:

1, Agreement lo Lease, We agree to lease you the Equipment (this term and
certain other capitalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement) and you agree lo lease the Equipment from us an
the terms and conditions specified in this Agreement You agree with us that the terms
and conditions of this Agreement shall be binding upon the parties upon the execution of
this Agreement by them and shall remain in force until the last day of the Temmn of this
Agreement (except with respect to such liabilities and obligations as are stated herein lo
survive after the end of the Term).

2. Certain Definitions: *Agreement’ means, collectively, this agreement, the
attached Lease Schedule, the Delivery and Acceptance Certificate and any other related
agreements or documents referred to separately herein or therein. "Delivery and
Acceptance Certificate” means, with respect to the Equipment, a certificate in the form
prescribed by us (or In such other form as may be acceptable to us) to evidence the
delivery to and acceptance by you of the Equipment “Discounted Fair Market Value”
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment at a specified date, discounted to the date of calculation at the Discount Rate,
“Discounted Purchase Price” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day on
which such purchase price may be exercised to the date of calculation at the Discount
Rate. “Discount Rate” means the lesser of (i) 3% per annum, compaunded monthly or (it}
the then current yield prevaliling for a Government of Canada bond with term remaining
most closely approximating the Term remaining in this Agreement. “Discounted Rents®
means, with respect to the Equipment, the present value of all instalments of Rent during
the Term of this Agreement that have.not been paid al the date of calculation.{(whether or
not acerued or due and payable), discounted from the respective dates on which such
Instaiments would otherwise be payable to the date of caiculation at the Discount Rate
“Effective Date” means the date on'which the Equipment is delivered to and accepted by
you as indicated in the Delivery and Acceptance Certificate. “Equipment” means the
personal property described in the attached Lease Schedule, together with all accessions
and attachments thereto from time to time. “Fair Market Value" means, with respect to
the Equipment as ata padicular date, the fair market value of the Equipment on such date
specified in this Agreement or, 1If not so specified, the price for the Equipment that we
determine would be paid on such date in an open and unrestricted market by a willing
purchaser to a wiling vendor each of whom is acting al arm’s length and is under no
compulsion to act. “Initial Term” means, with respect to this Agreement, the period
referred to in section 3 hereof. “Rent® means the amounts payable by you as rent or
lease payments hereunder as specified In the attached Lease Schedule or section 4 and
'such other amounls payable by you hereunder and thereunder, including amounts
specified in sections 16 and 23 hereof. “Term" means the Initial Term and any renewal or
extension thereof from time to time in effect whether pursuant to section 22 hereof or as
otherwise agread upon by you and us.

3. Initial Term. The lnital Termn of this Agreement shall commence on the
Effective Date of this Agreement and shall continue, from the Effective Date, or if the
Effective Date is not the first day of a calendar month then from the first day. of the next
calendar month after the Effective Date, for the number of menths specified in the
attached Lease Schadule.

4. Rent You shall pay us Rent in the amounts and 2! the times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. If the Effective Dale is
not the first day of a calendar month, Rent shall commence and be payable on the first
day of the next calendar month. Any security deposit made by you with us under this
‘Agreement may be applied by us in payment of any Rent or-other amount under this
Agreement that is not paid by you when due and payable, and if not so applied shall be
applied against your iabllity to pay the final instalmant of Rent hereunder. Your obligation
to pay Rent and perform all your other obligations hereunder shall be unconditional in all
circumstances, and for grealer certainty shall not be reduced or terminated if the
Equipment does .not operate as expected or as spacified. All Rent and other amounts
payable: by you under this Agreement shall be paid when due without set-off,
counterclaim, abatementor other reduction.

5. Taxes. You shall pay when due, and shall indemnify us against, any liability in
respect of all taxes and other governmental charges (except income taxes payable by us
on our net taxable income) applicable from time to time to the Rent and other amounts
payable by you under this Agreement.

6. Equipment Selection and Warranties. You acknowledge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was made at your specific request. We do not make, shall not be deemed to have
made and hereby disclaim any representations or warranties as to the operating or other
condition, quality, fitness for any purpose, merchantability or marketability of the
Equipment, whether arising by statute, common law, equity or otherwlise. We assign to
you during the Term of this Agreement all assignable warranty rights provided to us by the
manufaciurer or supplier of the Equipment.

7. Maintenance and Inspection of Equipment. You shall keep the Equipment in
good repair and operating condition, and maintain the Equipment and all accessories and
attachments thereto in safe and good mechanical condition and running order at all times
and 1o furnish all supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shall install and maintain the Equipment so as to not
void and to keep in full force and effect all manufacturers’ warranties relating thereto, and,
if required for such purpese, you will enter into, and maintain infull force and effect at all
times during the Term of this Agreement, a maintenance agreement with the manufacturer

or other reliable supplier -of maintenance services acceptable to us with respect to the
Equipment. At our request, you will furnish us with evidence of each such maintenance
agreement. You agree to permit us and our representatives during normal business.hours
and on reasonable prior notice ta inspect the Equipment. ANl supplies consumed or
required by the Equipment shall meet the manufaclurer's specifications and shali be
furnished by you al your expense. All maintenance and service charges relative to the
Equipment, whether under a maintenance agresment or otherwise, shall be paid by you.

8. Alferations and Modifications. You may, at your expense, make alterations in,
add atlachmenis to or upgrade the Equipment (the. "Additions”), provided that any
Addition shall not (a) interfere with the normal operation of the Equipment, (b} impair the
value or utility of tha Equipment or affect any wananly relating thereto, of (c) subject the
Equipment to any hypothecs, liens, security interests, claims or other encumbrances. All
Additions shall become our property if not removed by you prior to the end of the Term of
this Agreement. The removal of any Addition shail be at your expense, and shall be done
without damaging the Equipment, and after such removal you will ensure that the
Equipment is restored to its original condition and utility prior to such Addition (reasonable
wear and tear excepled). The manufacturer may incarporate engineering changes or
make temporary alterations {o the Equipment upon your request. |f any Addition interferes
with the normal and salisfactory operation or maintenance of the Equipment so as to
increase the cost of maintenance or creale a safety hazerd, you will, at yourexpense,
promptly remove such Addition and restore the Equipmént 1o its original condition and
utility prior to siich Addition (reasonable wear and tear excepled).

9. Tille and Security, We shall retain title to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such registrations against you or otherwise under applicable
personal property security laws or similar legislation as are deemed necessary to
evidence and protect our interest in the Equipment. To the extent that this Agreement 1
determined to be a financing lease or not a true lease under any, applicable personal
property security laws, thert with respect to this Agreement and to secure the paymentand
parfarmance by you of all your obligations under this Agreement, you hereby. grant us a
security Interest in your right, title and interest, now existing and hereafter arising, in and
10, (a) the Equipment, (b} all insurance, warranty, rental and other clajms and rights to
payment and chattel paper arising out of the Equipment, .and (c) all books, records and
proceeds relating to the foregeing.

10. No Cancellation. This Agreement may-not be cancelled or terminated by us or
by you during the Term hereof, except as expressly provided In this Agreement.

1 Entire Agreement. This Agréement shall constitute a separate and complete
agreement between you and us with respect to the Equipment.

12. Use and Location. So long as no Custemer Default exists, we will not disturb

your quiet enjoyment of the Equipment during the Term of this Agreement. You shall
operate the Equipment (i) for business purposes, (i) in a safe and lawful manner, by
competent and duly qualified personnel in accordance. with applicable manufacturers
manuals and instructions, and {iii) in compliance with all federal, provincial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to' the
leasing. Use or operation of the Equipment. In addition, you shall prepars and furnish to
us all documents returns or forms fegally required to be: prenared by you in relation to the
Equipment. You shall be solely responsible for, and indemnify us against, any fines or
penallies assessed for violations of any statute, ordinance, by-law or regulation of any
governmental authority, as a result of the use of operation of the Equipment by you orany
third party, and shall keep the Equipment free from any hypothecs, security interests,
claims, liens and encumbrances. You agree lo operate only the Equipment which has
insurance coverage as provided herein and to comply with all conditions of insurance
related to the Equipment You will ensure that at all times the Equipment remains
personal and moveable property and shall not become affixed to any real properly. The
Equipment may not be removed from any location specified in the altached Lease
Schedule ‘excapt upon prior written natice to and consent by us in each instance, and in
no event may the Equipment be removed outside any province-or jurisdiction in which the
Equipment is to be located as specified in the attached Lease Schedule or as otherwise
agreed upon by us with you

13, Damage and Loss Nolwithstanding section 9 hereof, you shall bear all risk of
loss of and damage to the Equipment at all times dunng the Term of this Agreement and
any re-delivery thereof to us as required hereunder. You shall promptly notify us of any
damage o the Equipment and shall ensure that such damage is promptly repaired al your
expense. Notwithstanding the foregoing, if the Equipment is damaged beyond practical
repair in our judgement, or is destroyed, lost, stlolen or otherwise taken from you, legally or
otherwise, you shall within 10 days of such event either (a) pay us the Discounted Rents
at such lime and all other accrued and:then unpaid amounts under this Agreement with
respect to the. Equipment, together with the Discounted Purchase Price at such time that
was applicable to the Equipment as at the énd of the [nitial Term of this Agreement {or, if
no purchase price’ has been specified, the Discounted: Fair Market Value at such time of
the Equipment as at the end of the Initial Term), and upon receipt by us of such payment,
all of our right, fitle and interest in and to the Equipment shall be transferred to you on an
»as is, where is” basis without representation or warranty of any kind or nature and any
liabilities relative to the Equipment which we or you may have shall be released (except
such liabilities and obligations as are stated herein to survive after the end of the Term of
this Agreement), or (b} provided no Customer Default. exists under this Agreement,
replace ihe Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and marketable title to such replacement equipment to us free
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and clear of all liens, hypothecs, security interests, claims and other encumbrances. Upon
any such conveyance the replacement equipment (which shall thereafter be included as
Equipment for all purposes of this Agreemeat) shall be sublect to this Agreement in afl
raspects as if it were the replaced Equipment.

14, ce. You will provide and maintain at your expense, with respect to
each unit of Equipment; (a) propsrly insurance against the Joss, theft, or destruction of, or
damage 1o, or other risks of loss refative to, the Equipment as are customarily insured by
"all risks" policies on similar equipment and by businessas in the industry in which you are
engaged for the full replacement valua of the Equipment, naming us as a first loss payes,
b) public liability and third parly property Insurance, naming us as an additional insured
and ¢) creditor life and disability coverage where the benefit amounts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary, You
will glve us certficates or other evidence of such insurance when requested provided,
however. that we shall not be under any duty either to ascertain the existence of or to
examina such insurance or to advise you in the event that the insurance coverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptadle to us, and will provide that we be given 30 days advance
written notice of any cancellation or material change of such insurance. If you do not give
us avidence of insurance acceptable to us, we will have the right, but not the obligation, to
obtain insurance covering our interest in the Equipment for the Term of this Agreement,
from an insurer of our choice. Ve may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such insurance (collgctively, “Insurance
Charge") to the amounts dua from you under this Agreement. You will pay the Insurance
Charge in equal instalments allocated fo the remaining Rent payments. [f we purchase
insurance, you will cooperate with our insurance agent with respect to the placement of
Insurance and the processing of claims. Nothing in this Agreement will creale an
Insurance retatianship of any fype between us and any other person. You acknowledge
that we are not required 1o Secure or maintain any insurance, and we will not be liable 1o
you if we terminate any insurance coverage that we arrange. If we replace or renew any
insurance coverage, we are not obligated to provide replacement or renewal coverage
under the same terms, costs, limits, or conditions as the previous coverage.

15. Assignment. You shall not part with possession or control of all or any part of
the Equipment, or sublease, assign, sell or dispose of your interest in the Equipment or in
this Agreement. Ws may assign all or any of our rights In the Equipment or this
Agreement without your consent of notice to yau.

8. Indemnity. You shall indemnify us against, and save us harmless from, any
and all damages, daims, actions, obligations and liabllities caused by or resulting from the
installation or removal of the Equipment, the possession, use and operation of the
Equipment, or our ownership of the Equipment, at all times during the Term of this
Agreement and any re-delivery thereof to us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indemnity shall include our legal
tees and cosis arising from any of the foragoing and any payment made hy us in
settlement of any of the foragaing. Notwithstanding any other provision hereof, the
indemnity contained in this secfion shall survive termination or expiration of this
Agreement.

17. Default. it shall be a default under this Agresment if {each a "Customer
Default”) (a) you fail to pay any Rent or other amount when due and payable hereunder or
under any other lease or other agreement with us, (b) you fail to observe or perform any
other covenant or obligation thereln ar In any other [ease or other agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knowledge of such faillure and the day on which we give you notice of such fallure, (c) you
make a representation In this Agreement that is materially incorrect, (d) a default occurs
under any agresement under which you have outstanding Indebtedness or under which
indebtedness is guaranteed by you, o any indebtedness af or guaranteed by you which is
payable on demand is not paid on demand, {e) an order is made or a resolution passed
for your winding-up or a notice of intention fo make & praposal is filed or a proposal is
made by you to your creditors under the Bankruplcy and Insohency Act {the *Act”) or a
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent Is appointed with respect to you under any bankruptcy or
insolvency legislation or by or on behaif of a secured creditor of yours or an application Is
made under the Companias’ Creditors’ Arrangement Act o arny Successor of similar
legislation, (f) the Equipment is seized by any creditor of yours, {g) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes of any event occurs which has or could have a material adverse
effect on your financlal condition, business, assets, properties or prospects, or (i) if you
are a corporation, partnership or sde proprietorship, as the case may be, you permit any
change of ownership or change your capital structure subsequent to the Effective Date of
this Agreement.

18. Rights and Oblications on Default. Upon the occurrence of any Customer
Default under this Agreement, we may in our sole discretion, in addition to any other rights
and remedies available to us, exercise one or more of the following rights and remedies:
(a) perform any obligation that you have failed to perform under this Agreement, in which
case an amouat equal to all expenses incurred by us in such performance shall be
immediately payable by you to us on demand, it being understood that no such
performance by us shall cure or be deemed to have cured any Customer Default as a
result of such failura to perform by you; (b) require you to pay us on demand, whereupon
you shall immediately pay us, as a genuine pre-estimate of liquidated damages and not as
a penalty, the Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement; {c) enter any place whers the Equipment is located and
take possession of and remove the Equipment without court order or other process of law,
or require you to (in which case you shall promptly), at your expense, retum the
Equipment to us at our nearest office or to such other place as we direct, and (d)
terminate this Agreement (but without releasing any of your obligations then due
hereunder and any other liabiliies which are stated herein to survive termination). To the
extent permitied by law, you waive the benefit of all laws governing the seizure and sale of
other dispasition of the Equipment upon default. We shall not be responsible for any
expense or damage that may be incurred by you as a result of our exercising any of the

foregoing rights and remedies unless due to our gross negligence or wilful misconduct, If
we take possession of the Equipment, we may store, repair or racondition the Equipment
and sell, lease or oiherwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in our sole discretion. Any proceeds of any
such sale, lease or other disposition when actually received in cash by us shall be applied
first to reimburse us for all expenses, commissions, fees and disbursements Incurred by
us in connection with such repossession, storage, repalr, reconditioning, sale, lsase or
other disposition, and any balance thereof in excess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the Initial Term of this Agreement
(or, if no purchase price has been specified, in excess of the Discounted Fair Market
Value of the Equipment as at the end of the Initial Term) will be applied, first, against your
obligations under this Agreement, and subsequently, against such of your obligations as
are then due and payable under any other lease or any other agreement with us. You
shall remain Hable for any deficiency remaining under this Agreement and under any other
lease or other agreement with us. If we enforce any provision of this Agreement on
default, you shall relmburse us on demand for all expenses including legal fees and
disbureements on a solicitor and own client basis, incyrred by us in connection with such
enforcemant.

19. Waivers. All waivers given by us hereunder must be in writing, and any such
walver will apply anly to the single instance for which it is given, and will not apply for any
other instance, whether of the same nature or otherwise. We alone may waive any of
your otligations under this Agreement, This Agreement may pe amended only by our
written agreement with you.

20. Inistratio . You shall pay interest on any overdus amount under
this Agreement at the rate of 18% per annum, calculated monthly. If any direction for
payment made by you with respect to any amount payable hereunder to us is not
honaured fos any reason by the person to whom such direction has been given, you shall
pay us a service charge of $100 for each instance. You shall ¢eimburse us on demand for
all administrative expenses Incurred by us as a result of any amandment to this
Agreement that has been requested by you and agreed to by us.

21, ~ . You shall pay us all instalments of Rent and other
amounts under this Agresment by means of pre-atuthorized payments.

22. End of Term Options. NotTlater than three months prior to the last day of the
Initial Term of this Agreement, you shall give us isrevocable notice of your intention to:

(a on or before such last day, return the Equipment to us at our nearest offlce or as we
otherwise direct, in which case you will pay all expenses in connection with such return
including de-installation, packing, crating, loading, rigging and transportation; or

(b) on such last day, purchase the Equipment from us (on an “as is, where is" basis and
without representation or warranty of any kind or nature) for a price equal 1o its then Fair
Market Value.

if you give us the notice required above and fall to comply therewith, the Term of this
Agreement shall be extended for an additional period equal to the greater of threa months
o the period between sach required payment of Rent during the Term. In addition to any
extension as contemplated by the preceding sentence, if you fail to glve us the notice
required above (whether prior to the end of the Initial Term of this Agreement or any
extension thereof}, the Terra of ihis Agreement shall be extended for an additional period
equal to the period between each required payment of Rent during the Term. [n each
case the Rent payable during such extension shall be, for greater certainty, the Rent In
effect on the last day prior to such extension, unless we agreed in writing with you that
other Rent be applicable in such circumstance.

23, Remarketing  |f you elect fo return the Equipmant as specified in section 22,
we may dispose of the Equipment in a commercially reasonable manner given the state of
repair of the Equipment. For the purpose herecf, Net Proceeds means net proceeds of
disposition received by us after deducting all reasonable expenses of disposition
including, without limRation, storage, audit, testing, cleaning, repair, commission,
insurance and adveriising. If the Net Proceeds with respect to the Equipment are less
than the Falr Market Value of the €quipment, you will promptly pay us as a final
adjustment of Rent with respect to the Equipment an amount equal 1o such deficiency,
plus applicable sales laxes, without abatement, set-off, counterclaim or other deduction.
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall rander a statement 10 you. If we have been unable to
sell any unit of Equipment within 30 days after the end of the Inltial Term, then the Net
Proceeds will be deemed to be $1 and you will pay us not later than 35 days after the end
of the Initial Term 1he deficiency between the deemed Net Proceeds of $1 and the Fair
Market Value of the Equipment,

24, Credit_lnvestigation_and Financial Statements. You consent to any credit

investigation carried out by us. At our request you will deliver to us any financlal or other
information related to you as reasonably requested by us to further our credit
investigation. In addition and If requested by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements together with the opinion of the auditor.

25. Clerical Efrors; Serial Numbers, You suthorize us to correct any clerical errors
in this Agreement and to indlude in this Agresment the serial numbers of the Equipment
that ie subject thereto, Ve shall promptly advise you of any such correction and seria!
numbers.

26. Representation apd Warranty. You represent and warrant that this Agresment
has been duly authorized, sxscuted and delivered by you, and conslitutes a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
further represent and warrant that any and all financial and ather information provided to
us is accurate and complete.

27. Notice. Any notice under this Agraemant shall be in wriling and shall be given
by pre-paid registered mail, by facsimile, or by delivery to the person to whom it is
addressed. A notice so given shall be deemed to have been received an the fifth day
following posting in Canada, or if given by facsimile or delivered, on the day of
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transmission or delivery if such day is a business day in Toronto or, if not, on the next
{ollowing business day in Toronto.

28. General. This Agreement will be interpreted with all changes to number and
gender as the conlext requires. If you sign this Agreement with another person, each of
you will be jointly and severally liable as lessee hereunder. Time is of the essence of this
Agreement. This Agreement wili enure to the benefit of and be binding upon the parties
hereta and their successors end permitted assigns. [n the event of any inconsistency
between the terms of the attached Lease Schedula and the terms of this Agreement, the
terms of the atlached Lease Schedule shall prevail. If any provision of this Agreement is
illegal or unenforceable, such provision shall be severed from this Agreement 1o the extent
of such illegality or unenforceability and the remaining provisions of this Agreement shall
remain in full force and effect.

29. . The parties hereto expressly request and require that this
Agreement and all related documents be drafted in English. Les parties aux présentes

IN WITNESS WHEREO# the partles hereto have duly executed this Agreement as of the

conviennent et exigent que celte Convention et tous les documents qui s'y rattachent
soient rédigés en Anglais.

30, Further Assurances. You acknowledge that we may require additional security
depending on the results of our credit invastigation and your organizational structure. I
we require such additional security, we shall inform you of the fom and nature of the
additional security and required documentation and it shall be a condition to our entering
into this Agreement wilh you that such additional security is obtained and the necessary
documentation executed by you.

32, This Agreement may be executed and in any number of
counterparts and on separate counterpars, each of which, when so executed and
deliverad, shall be an original, but all such counterparts shall together constitule one and
the same instrument,

33. Law. This Agreement shall be governed in accordance with the laws of the
Province of Ontarlo, and you attorn to the jurisdiction of the courts of such Province.

day of July, 2021,

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Woodlng Ty phifor 2 Golf Club
- s
BY: oy, A ARG TR
Name; JOSW (= L
Tille: President 7
// 2 A
i
BY: X 4

Joseph Chelt e
Individually W
ar.X | )m 1 Ll _Mw/\.(zﬁy

e Narlene Atherley

Witness
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Care Lending Group Inc. o/a Turf Care Financial

General Security Agreement
Customer:

Woodington Management Inc. 0fa Woodington Lake Golf Club

200 Pony Drive
Newmarket, Ontario L3Y 7B6

Date:

SECURITY INTEREST

In consideration of our dealing with or cantinuing to deal with you, you grant to us a continuing security Interest in all of yaur Assets and Undertakings (defined below) and an assignment of your Accounts
(defined below). The Assets and Undertakings over which you have granted us a security Interest hereby, the Accounts assigned to Ls, together with the Proceeds (defined below) thereof, are hereln
collectively called the “Collateral™, You agree that we have not agreed 1o postpone the time for attachment of the security interest granted hereby with respect to your presenthy existing Collateral, that such
security Interest shallattach toany Collateral acquired after the date hereof as soan as you obtaln rights In such Collateraland that valie has beengiven.

INDEBTEDNESS AND LIABILITY SECURED

You agree that the obligations secured by the security interest granted hereby (collectively, the “Obligations”) include, without limitation, all your present and future
obligations, indebtedness and liability to us, direct and Indirect, absolute and contingent, whether matured or not matured, and Include all costs and expenses (including legal

fees and expenses)incurred by us in connection with our dealings with you.

1.  DEFINITIONS OFCOLLATERAL

ASSETS AND UNDERTAKINGS - all of your present and after acquired personal property and
undertakings Induding without fimiration, Inventary, Equipment, Deposits and Credit Balances,
Irwestrerit Praperty, Life Insurance (all as defined hereln), all intangible nd intellectual propexty, and
al real and immovable poperty both freehold and leasehold, except for the last day of the term of
anylease,

INVENTORY - all presently owned and after acquired goods and other property held for sale or
leasa or that have been leased or that are to be fumished or have been furnished under a
contract of service, or that are raw materials, work in process, or materials used or consumed in
your business or profession.

EQUIPMENT - all presently owned and after acquired goods that are owned by you other than
Inventory and consumer goods.

DEPOSITS AND CREDIT BALANCES - al monies and credit bakences which are now or may
hereafter be on depost wih or standing to your credit with us, andfor with any of our
subsidiaries and affiiates, up to the amount set out on Schedule A {or all deposit and creciit
batances, if no amount s set out on Schedule A} and any amourt of interest due or accruing due
toyou in cennection with any such deposit or crediit balance.

INVESTMENT PROPERTY - all present and future investment property held by you,
including securities, shares, optlons, rights, warrants, joint venture Interests,
interests In limited partnerships, trust units, bonds, debentures and all other
documents which constitute evidence of a share, participation or other interest of
yours in property orin anenterprise or which constitute evidence of an obligation
of the issuer [collectively called “Investment Property”} including, without limitation,
any Investment Property specifically identified in Schedule A; and all substitutions therefor
and, subject to Section 5, dividends and income derived therefrom.

UFE INSURANCE - the life insurance policy or policles described on Schedule A and any proceeds
detived therefrom, and any amounts held by the insurer as pre-paid premiums o for the
payment of future premiums.

2. ACCOUNTS

You absolutely assign and transfer to us all debts, accounts, choses in action, claims, demands,
and moneys now due, owirg, aceruing, or which may hereafter become due, owing or accruing
10 you, together with all rights, benefits, security interests, mortgages, instruments, rights of
action, deeds, books and records and documents now or hereafter belonging to you inrespect of
or as security for any dfthe foregoing (collectively called “Acoounts”). This assignment isand shall
be a continuing security to us for the Obligations. All money or any other form of payment
racelved by you in payment of any Accounts shall, following any continuing Event of Defauit
under this Agreement, be recetvedand held byyouin trustfor us.

3. INVESTIVIENT PROPERTY

If any of the Collateral consists of Investment Property, [a) you authorize us to
transfer such Collateral or any part thereof Into our own name or that of our
nominee so that we or aur nominee may appear of record as the sole owner of
such Collateral; provided, that until the occurrence of any continuing Event of
Default, we shall deliver promptly to you all notices, statements or other
communications received by us or our nominee as such registered owner, and
upon demand and receipt of payment of necessary expenses thereof, shall give
you or your designee a proxy or proxies to vote and take all action with respect to
such Coftlateral; provided further that after the accurrence of any continuing Event
of Default, you waive 3l rights to be advised of or to recelve any notices,
statements or communications received by us or our nominee as such registered
owner, and agree that no proxy or proxles given to you or your designee by us
shall thereafter be effective; and (b} you further agree to execute such other
documents and to perform such other acts, and to cause any issuer or securities
intermediary

Security Agreement

to execute such other documents and to perform such other acts as may be necessary or
appropriate (n order to give us “control” of such Investment Property, 3s defined In the
Securities Transfer Act, 2006 (Ontario), which “control” shall be In such manner as we
shall designate in our sole judgment and discretion, Including, without limitation, an
agreement by any Issuer or securities intermediary that it will comply with instructions in
the case of an Issuer or entitlement orders in the case of a securities Intermediary,
originated by us, whether before or after the accurrence of any continulng Event of
Default, without further consent from you.

4.  PROCEEDS

You grant us a security Intevest on all of your propenty in any form derived directly or indlirectly from any
use or dealing with any Assets and Undertakings or Accounts or that indemnifies or compensates for
Assets and Undertakings destroyed or damaged {all of which property is herein colectively called
“Proceeds”). Proceeds shall bereceived and held by you intrust for us.

§. INCOME AND INTEREST ON INVESTMENT PROPERTY

Until the occurrence of any continuing Event of Default, you reserve the right to receive
all income from or interest on the Collateral consisting of Investment Property, and if we
receive any such income or interest prior to the occurrence of any continuing Event of
Default, we agree to pay you such Income or interest promptly. After the occurrence of
any continuing Event of Default, you will not demand or receive any income from or
{nterest on such Collateral, and If you receive any such income or interest, such income
or interest shall be held by you In trust for us in the same medium In which recelved, shall
not be commingled with any of your other assets and shall be delivered to us in the form
received, properly endorsed to permit collection, not later than the next business day
follawing the day of its recelpt. We may apply the net cash recelpts from such income or
interest to payment of any of the Obligations, provided that we account for and pay over
to you any such income or interest remaining after payment in full of the Obligations.

B, COSTSAND EXPENSES

You agree to pay the costs and expenses we incur to enforce this Agreement, reglster this Agreement or
notice of it, repossess, mailtaly, preserve, repair or sell the Collateral, or appoint a consultant, recelver,
receiver and manager of agent, andto pay interest thereon. You also agree to pay alllegal costs ankd fees
{including in-house legal fees, charges and expenses), Incurred by us to do any of the above or todefend
any legal daim or counterckim by you or others respecting the manner of our enforcement of, or our
tight to enforce, this Agreement. You will pay the legal fees incurred by us on a solicitar and own dient
hasls.

7. FREEANDCLEAR

You hereby represent and warrantto usthat you are the owner of the Collateral free from any hypothec,
mortgage, llen, charge, security interest or any other interest or claim Including any proprietary or trust
interest ‘or encumbrrance ckimed by any third party. You hereby covenant and agree to keep the
Collateral free and dlear of all taxes, assessments, and security or proprietary interests in favour of third
parties, You hereby covenant and agree to not sel, give away, part with passession of or otherwise
dispase of any part of the Collateral, {except Inventory sold in the nommal course of business and obsolete *
equipment)without our priorwritten consent

8.  INSURANCE

You wil, at your cost, keep the Collateral Insured from all risk of loss, theft or damage as are customiarily
insured by busiesses In the Industry in which you are engaged. f requested, you will provide us with @
copy of the Insurance policy. The insurance policy will name us as first lass payee and addtionat insured.
We may, In our absolute discretion, pay any premium due on any insurance policy, induding any life
insurance policy forming partof the Collateral, and the amaunt of any premium we pay wil be added to
and form part of the Obligations,

9,  LOCATION OF COLLATERAL

Youwik keep the Collateral at the location or locations set out on Schedule A. You willnat

Page 10l 4



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

remove the CoXateral from this location {except in the ordinary course of your business) without
our prior written consent. If no Jocation ks set out on Schedule A, you will keep the Collateral at
the address shown below yoursignature to this Agreement.

10, LIMITATION ON OBLIGATIONS OF CWB MAXIUM

Our sole obligation with respect to the custody, safekeeplng and physical
preservation of Callateral in our possesslon shall be to use reasonable care in the
custody and safekeeping thereof, and we shall be deemed to have used
reasonable care If we deal with such Collateral In the same manner as we deal with

similar property for our own accaunt.

Neither we nor any of our directors,

officers, employees or agents shall be llable for fallure to demand, collect or
reallze upon the Collateral or any part thereof or for any delay in doing so, or shall
be under any obligation to sell or otherwise dispose of any Collateral whether at
your request or otherwise.

411. REPRESENTATIONS ANDWARRANTIES

You hereby represent and warrant to us that:

{a)

(b)

(¢}

{d)

{e)

{f

If applicable, you are a corporation duly existing, or a partnership duly
established, under the laws of the jurlsdiction of your incarporation or
establishment, have all necessary power and authority to own your
property and assets, to carry on your business as currently ca rried on by
you and hold all necessary licenses, permits and consents as are required
50 to owa your property and assets and 5o to carry on business In each
jurisdictionin whichyou do so;

you have the capacity, power and authority and the legal right to
execute and deliver, to perform your obligations under, this Agreement,
and have taken all necessary actlon, corporate or otherwise, to authorize
the execution and delivery of this Agreement and the performance of
your obligatons hereunder;

this Agreement constitutes a legal, valid and binding obllgation of yours
enforceable fn accordance with its terms, except as enforceabllity may
be limited by bankruptey, insolvency, reorganization, moratorium o
similar laws affecting the enforcement of creditors’ rights generally and
by general principles of equity;

except for consents which have been obtalned and are In full force and
effect, no consent of any person is required, or purports to be required,
in connection with the execution and delivery of this Agreement by you
or the performance of your obligations hereunder;

the execution and delivery by you of this Agreement and the
performance of your obligatlons hereunder will not violate any
applicable law or contractual obligation applicable to you; and

the representations and warranties set out in clauses (a) through (e)
above or in any certificate or other document delivered to us by you or
on your behalf are material, shall be deemed to have been relied upon
by us notwithstanding any investigation heretofore or hereafter made by
us or on our behalf, shall survive the executlon and defivery of this
Agreement and shali continue in full force and effect without time limit.

12, REPORTING

You will:

(a)

()
(c}
(d)
(e}
(f)

if you are 3 corporation, a partnership or a sole proprietorship, provide
to us accountant-prepared financial statements within 120 days of each
of your flscal year ends;

if you area pharmaty, provide to us RX reports within 120 days of each
of your fiscal year ends;

if you are an individual, provide to us your personal net worth statement
upan reqguest by us;

advise us of any Event of Default immediately upon the occurrence of
such event;

inform us of any actual or probable material litigation and provide us
with copies of all relevant documents upon request; and

provide us with such other Information and financial data as we may
request from time to time.

13. POSITIVE COVENANTS
You agree to:

()

(b)

{c)

make all payments when due or demanded to us [without any condition,
deduction, set-off or holdback) at aur address noted abave {or any other
address that we advise};

if applicable, maintain your existence as a corporation, partnership, or
sole proprietorship, as the case may be, and keep all material
agreements, rights, franchises, licences, operations, contracts or other
arrangements in full force and effect;

pay all taxes, which may result in a lien or charge on any of your
property and assets;

Security Agreement

(d)

(e)
(f)

(4]

(h}
(i)

maintain, protect and preserve the Collateral in good repair and working
condition;

provide such security as we may require;

continue to carry on, and maintain in good standing, the husiness being carried
on by you at the date hereof;

permit us or our authorized representatives full and reasonable access to your
premises, business, financlal and computer records and allow the duplication
or extraction of pertinent information therefrom;

notify us in writing at least 20 days prior to any change of your pame; and
notify us in writing promptly of any significant loss of or damage to the
Collateral.

14, NEGATIVE COVENANTS
You will not:

(@)

(b}

(c)

{d)

{e)

15.

¢create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge,
lien, security interest, assignment, charge, or encumbrance {including without
limitation, any conditional sale, or other title retention agreement, or finance
lease) of any nature, upon or with respect to the Collatera!, or sign or file under
the Personal Property Security Act {Ontario) (the “PPSA”} or similar registry
system of any jurisdiction a finanting statement which names you as a debtor,
or sign any securlty agreement authorizing any secured party thereunder to file
such financing statement ¢reating a security interest in the Collateral;

if you are a corparation, a partnership or a sole proprietorship, as the case may
be, permlt any change of ownership or change your capital structure without
our prior written consent, such consent not to be unreasonably withheld; or
transfer your interest In any part of the Collateral not expressly permitted
under this Agreement or change the location{s) of the Callateral without our
prior written consent;

make any Investment in or acquisition of, or provide any guarantee or other
financial assistance te, any other business entity or person withaut aur prior
written consent; ot

make any payments or distributions including but not limited to dividends,
redemption or retraction payments or any other amounts in respect to any of
your common shares, preferced shares or any other outstanding capitel
stock If there Is an outstanding default ar Event of Default, or any such
payment causes a default or an Event of Default.

DEFAULT

You shall be In default under this Agreement upon the happening of any of the following events (each,an
"Event of Default”):

{a)
{b)
{c)
{d
@
U]
g)
(h)

m

@
K
)

you or any other person liable for the Obligations is in default under any agreement relating
to the Obtigations or any part thereof;

you or any other person liable for the Obligations & In default under any cther loan, debt or
obligation awedto anyone else, subject to the passage of any applicable grace period;

you fail to perform any of the terms or concditions of this Agreement or any other agreement
between you andus;

you become insolent or bankrupt or make an assignment for the beneftt of creditors or
consent to the appointment of a trustee or recelver, or a trustee or receiver shall be
appointed for youor fora substantial part of your property without your consent;
Yankruptey, reorganization or insolvency proceedings shall be Instituted by or agalnst you;
any statement made by you to induce us to extend credit to you was false in any material
respect when made, or becomes false;

anyone takes possession of or applies to any court for possession of the Collateral, or anyone
dlaims to have rights In the Collateral superior to our rights;

if you are an individual, you are dedared incompetent by a court, or you die, or, fyouare s
partnership, a partner dies;

you pledge, encumber, mortgage or otherwise create or permiit the continued existence of
any lien or any other interest or claim including any proprietary or trust interest or
encumbrance claimed by any third party with respect to any of the Collateral, except for any
fien granted by youln ourfavour;

you fncur any Indebtedness for borrowed money {including, without fimitation, by
guaranteelng the obligations of others) outside of the ordinary course of business;

you fail to deliver to us on a tinely bas's the financial Information required by any agreement
between us; or

any other event occurs which causes us in good faith, to deem ourselves insecure, or to
believe that the Collateral, or any part thereof, o the value thereof, s or Is about to be placed
in jeopardy.

48, REMEDIES

Upon the occurrence of an Event of Default, we may require you to repay any of all of the Ohligations in
fulll, whether matured ar not, and we may enforce this Agreement by any method permitted by law, and
we may exercise any rights and remedies under appliable law, and we may appoint any person,
induding our employee, to be an agent, a recelver or receiver and manager (the "Recelver’) of the
Collateral, We and the Recelver shall be entitled to:

Page 2 of 4



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

(a) seize and possess the Callateral;

(b) carry on your business;

) sell, lease or otherwise dispose of the Collateral;

(d) foreclose on the Collateral;

(e) in the case of Life Insurance, exerclse any optlons available to you under the Life
Insuranoe;

(3] demand, sue for and receive Accounts, give effectual receipts and discharges for the
Accounts, compromise any Accounts which may seem bad or doubtful to us and give
time for payment thereof with or without security;

(g} rake any arrangement or compromise in our interest, or

{h) take any other action deemed necessary to carry into effect the provisions of this
Agreement.

The Receiver shall be your agent and you shal be solely responsible for the Receiver’s actions. We
shall not be in any way responsible for any misconduct or negligence on the part of the Receiver.
If the praceeds of the realization of the Collateral are Insufficlent to repay us the
Obligations in full, then you forthwith shalf pay us such deficlency. The rights and
powers in this paregraph are supplemental toand not in substitution for any other rights we may
have from time totime.

417. POWER OF ATTORNEY

Yourevacably appoint us your attorney, with power of substitution and appolntment, tosign for
you, at our aption, all documents necessary or desirable to permit us to exercise any of our rights
and remedies under this Agreement and to complete the Schedule attached hereto, with the
right to use your name and to take proceedings In your name,

18. NONWAIVERBY US

Any breach by you of this Agreement or the occurrence of an Event of Default may only be
walved by us inwriting. Any walver by us does not mean that any subsequent breach or Event of
Defaultis also waived, Any failure by us to natify you of an Event of Defautlt shall not be deemad
to be a waiver of such Event of Default. No course of conduct or omission on our part ar on your
part shall give rise to any expectation by you that we will not insist on strict compliance with the
terms of this Agreement.

19,  DEAUNG WITH SECURITY INTEREST

We may take and give up any of the Callateral or modify or abstain from perfecting or taking
advantage of our security Interest inthe Collateral and otherwise deal with any of the Collateral as
we shall see fit without prejudice toyour ligbility or to our rights under this Agreement or at law.
20. PAY ENCUMBRANCES

We or the Receiver may pay any encumbrance that may exist or be threatened
against the Collateral. In addition, we or the Recelver may borrow money required
for the malntenance, preservation or protection of the Collateral and may grant
further security interests in the Collateral in priority to the secured interest
created hereby as security for the money so borrowed. In every such case, the
amounts so paid or borrowed together with costs, charges, and expenses Incurred
in connection therewith shall become part of the Obligations, shall bear interest at
the highest rate per annum charged by us on the Obligations and shall be secured
by this Agreement.

21, PAYMENTS

We shall have the right to appropriate any payment made by you to any of your Ohligations as
we see flt, and to revoke or alter any such appropriation.

22. DEFINITIONS

In this agreement "you", "your" and "yours" refer to the Customer named above, "we","
*“ours”, and “us" refer to CWB Maxium Financial Inc.

23, CONTINUING EFFECTIVENESS

This Agreement shall be a continuing agreement In every respect, securing the payment of the
Obligations. i any part of this Agreement ks invafid or void, the remaining terms and provisions of
this Agreement shall remain infull force and effect.

'our”,

ng.0f/a Woodington Lake Golf Club

Woodington |

24, ACKNOWLEDGEMENT & WAIVER

You acknowledge receipt of a copy of this Agreement. You walve any right you may have to recelve a
copy of any financing statement, verification statement, or similar document we register or that we may
recelve by way of confirmation of a security registration in respect of this Agreement or any agreement
amending, supplementing or replacing ft.

25. SUCCESSORS AND ASSIGNS

This Agreement shall be binding upon you, your heirs and your successors and assigns
and shall enure to our benefit and to the benefit of our successors and assigns; provided
that you shall not assign any of your rights or obligations hereunder without our prlor
written consent. We may assign our rights under this Agreement without your consent
and without providing you notice of such asslignment, ThisAgreement shal continue Infullforce
and effect notwithstanding any change in the compasition of or membership of any firm or corporation,
which ks a party hereto,

26. NOTICES

Any notice required to be given under this Agreement may be delivered directly to you or
us or may be sent by prepald registered mail addressed to our address shown above or
your address shown below, or such further address as we or you may notify to the other
in writing from time to time, and if so given the notice shall be deemed to have been
given on the day of delivery or the day when it s deemed or otherwise considered to
have been received for the purposes of the PPSA, as the case may be,

27. DISCHARGE

If you pay us all of the Obligations secured by this Agreement and otherwise observe and
perform the terms and conditions hereof, then we shall, at your request and expense,
release and discharge the security Interest created by this Agreement and execute and
deliver to you such deeds and other Instruments as shalt be required to effect any such
release and discharge.,

28, ENTIRE AGREEMENT

You acknowledge that this is the entire agreement between you and usand there are no other written or
oral representations or warranties, which apply to the Collateral or to this Agreement. This Agreement
may only be amended byan agreement inwriting signed by us.

29. NOMERGER

Neither the taking of any judgment nor the exercise of any power of selzure or sale shall
opevsate to extinguish your liability to make payment of or satisfy the Obligations.

30. FURTHER ASSURANCES

You shall at afl times do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered every such further act, deed, conveyance,
instrument, transfer, assignment, security agreement and assurance as we may
reasonably require in order to give effect to the provisions and purposes of this
Agreement.

31. GOVERNING LAW

This Agreement shall be govemed by and construed in accardance with the laws of the Pravince of
Ontarlo.

8y: X = BY:
Name: LZ,/J U O—C-.ﬁdpk C, M Name:
Title: Oumec | President Title:
Address: 7110 4™ Line

Tottenham, Ontario LOG 1W0
Security Agreement
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RESOLUTION AND CERTIFICATE OF THE SECRETARY
OF
Woodington Management Inc. ofa Woodington Lake Golf Club

, XSSOEQJ\[/\ C&E—T L\ hereby

certify under the corporate seal of Woodingtdh Management Inc. o/a Woodington Lake Golf Club
(the “Company”) that:

(a) | am the duly appointed secretary of the Company,

(b) a resolution has been passed and the company is authorized to lease equipment and/or
borrow funds from CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL (“Turf Care”)
from time to time;

(¢) the following is a list seiting forth the names of officers and directors of the Company who are
authorized to sign documents, with an example of each of their respective signatures, in
particular such officers and directors are authorized to execute the Agreements or other
agreements as required between the Company and Turf Care.

(d) the Company is a corporation duly incorporated and organized, validly existing and in good
standing under the laws of Ontario.

NAME OFFICE HELD
Joseph Chetti President

DATED at . Ontario the SZ’ Zf day of July, 2021.

VA (75 o e e i

" Secretary
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Pre-Authorized Debits (PAD) Agreement
Care Lending Group Inc. o/a Turf Care Financlal

Please complete the Pre-Authorized Debit (PAD) Plan agreement below.

|/We authorize Care Lending Group Inc. afa Turf Care Financial (“Turf Care”) and the financial institution designated herein (or any financial institution l/we may authorize at
any time) to begin deductions as per myfour instructions far monthly fixed or varlable regular recurring payments and/for one-lime payments from time to time, for payment of
all charges arising under my/our account(s) with Turf Care. Reguiar fixed or variable monthly payments for the full amount of services delivered will be debited to my/our
specified account on the 1st { First) day of each month.

This authorization Is to remain in effect until Turf Care has received written notification from mefus of its change or termination. This notification must be received at the
address provided below atleast thirty (30) days before the next debit is scheduled. 1/We may obtain a sample cancellation form, or more information on my/our rights to
cancel a PAD Agreement at my/our financial institution or by visiting www.cdnpay.ca.

{/We acknowledge that the present PAD Agreement applies solely to the method of paymant between me/us and Turf Care, and thatthe PAD Agreemant and any cancsllation
of that Agreement will not have any effect whatsoever with respect to any contract for goods and services between mefus and Turf Care and will not terminate any other
obligation thatiwe may have with Turf Care.

Turf Care may not assign this authorization without providing prior written notice 1o mefus of the full details of such assignment, including ihe identity and gontact information
of the assignee.

1/\We hereby waive the right to recelve pre-nolification of the Bmount of the PAD or any changes 1o said amoun, Including due to tax variations, insurance premiums and/or
additional charges, taxes, fees, fines and penalties owed by l/we under the terms of this Lease, and |Ave agree that it does not require advance notice of the amount of PADs
before the debilis processed.

1/We have certsin recourse rights if any debit does not comply with this agreement. For example, liwe have the right to recelve relmbursement for any PAD thatls not
authorized or is not consistent with this PAD Agreement. To abtain a form for a Reimbursement Claim, or for more information on mylour recourse fights, liwe may contact
my/our financial institution or visit www.cdnpay.ca. Lessee and Lessor acknowledge that a facsimile or a signatura shall be accepted as an criginal execution.

PLEASE PRINT Turf Care Lease Reference #TCF1-4

Lessee's Name(s): Woodinaton Management Inc. ofa Waoodington Lake Golf Club & Joseph Chetti
Address;7110 4 Line

City:Tottenham Province:Ontario  Postal Code:LOG1WO

Phone Number (Bus.):905.936.4343

Bank Name: BHOo

Branch No. (5 digits). Qﬂ 753—- Bank No. (3 digits): QQ; Account No.: ‘ c' (“ H C{ i

Bank Address:m&m { ot (29A
/74

Postal Code:__|_H L. ImM2

City. finge: /A
L LG
Authorized Signature(s). ‘g‘;'___r;_.{!_‘ﬂ-_’f’!_if{—-" DATE: ‘:)T)H g [51(

DATE:

PAD Agreement for payments made for business purposes.

PLEASE ATTACH SAMPLE VOID CHEQUE MARKED “VOID”

Turf Care Financial 200 Pony Drive Newmarket, Ontario L3Y 7B
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*«Please farward to your insurer for completion and return to my attention**

LeaseNo.[ 4 ] CERTIFICATE OF INSURANCE
Customeri 341020

This is to certify that CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL ("LESSOR" )

200 Pony Dr. N-wm arket, On{arlo L3Y 786
-AND -

TELEPHONE: (905)838.0988 Attention:
GUSTOMER INFORMATION: ('LESSEE"
Woodinglon Management Inc, o/a Woodington Lake Goif Club
7110 4th Line |Tottenham, Ontario LOG1WO

Lindsay MacMillan

are Insured in accordance with the terms of ihe lnsurance policies described below, If the policies are cancalied or changed so as to materially
restict the coverage provided, 30 days written notice of such cancallation of change shall be given to Lessorin the same manner if any pelicy
is not being renewed. This is to further certify that Lessor is named as first loss payee and an Additional Named Insured on the policies

below but only with respect to the equipment described below which is the subject of a Lease with Lessee.

1 Toro Multipro 5800G
sh

[TOTAL COST $ 45,000.00
{NAME BABDRES: LIBATEE
1. COMPREHENSIVE EFFECTIVE
GENERAL LIABILITY $
including Products Liability and
Conmpleted Operations EXPIRATION {each occurrence or accident
Insurance, Cross Llability and OR specify coverage}
Blan ket Wiitten Contractual
2. EQUIPMENT EFFECTIVE SUM INSURED
____ ALLRISKS t3
____ OTHER DEDUCTIBLE
(state risks insured e.g. Fire & EXPIRATION $
E/C, Specified perils, elc.) ____ BLANKET COVERAGE
| SPECIFIED ITEMS

{NAME OF AGENCY OR INSURER Phone
Policy No (s)
ADDRESS PROV FOSTAL CODE

AUTHORIZED REPRESENTATIVE OF INSURANCE AGENCY OR INSURER

SIGNATURE TITLE

NAME (PLEASE PRINT) DATE
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The undersigned acknowledges that, unless otherwised notified in wiiting,

by the acceptance and execution below by Turf Care Financial.

B TURF CARE FINANCIAL
K@ LEASE AGREEMENT
CARE LENDING GROUP (NC. o/a TURF CARE FINANCIAL
200 Pony Drive Customer No. 341020
Newmarket, Ontarla L3Y 786 Lease Agreament No. TCF1
PHONE: {805) 836.0988 Schedule No, 5
LESSEE CO-LESSEE
Woodington Management Inc. ofa Woodington Lake Goll Club Joseph Chetti
7110 4th Line 156 Capner Court
Tottenham, Ontario LOG1WO Kleinburg, Ontario LoJ1Co
PHONE 905.936.4343 FAX
CONTACT -Joseph Chelti
CONTRACT INFORMATION
QUANTITY SUPPLIER INVOICE # DESCRIPTION EQUIPMENT COST
2 Tur Care Toro Greensmaster 3150 $95,000.00
s/
EQUIPMENT COST $95,000.00
PAYMENT DETAILS ! :
COMMENCEMENT DATE [ auot20t | [ 7erm | 64 Monlhly in Advance
NO OF RENTAL FROM DATE TODATE RENT PST asT HST TOTAL PAYMENT
PAYMENTS (INCLUSIVE) {INCLUSVE)
1 Jul-01-2021 Jul-01-2021 $0.00 $0.00 $0.00 $0.00 $0.00
3 Aug-01-2021 Oct-01-2021 $3,000.00 $0.00 $0.00 $401.70 $3,491.70
6 Nov-01-2021 Ap-01-2022 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2022 Ocl-01-2022 $3,090.00 $0.00 $0.00 $401.70 $3.491.70
6 Nov-01-2022 Apr-01-2023 $0.00 $0.00 $0.00 $0.00 $0.00
[ May-01-2023 Oct-01-2023 $3,000.00 $0.00 $0.00 $401.70 $3,491.70
6 Nov-01-2023 Apr-01-2024 $0 00 $0.00 $0.00 $0.00 $0.00
6 May-01-2024 0Ocl-01-2024 $3,090.00 $0.00 $0.00 $401.70 $3,491.70
6 Nov-01-2024 Apr-01-2025 $0.00 $0.00 $0.00 $0.00 $0.00
6 May-01-2025 Oct-01-2025 $3,090.00 $0.00 $0.00 $401.70 $3491.70
[} Nov-01-2025 Apr-01-2026 $0.00 $0,00 $0.00 $0.00 $0.00
6 May-01-2026 Oct-01-2026 $3.080.00 $0.00 $0.00 $401.70 $3.491.70
FAIR MARKET VALUE PURCHASE PRICE After payment # 64 dus | oct-31-2026 |
for a deemed Fair Market Valueof  §  11.C00.00 |or the Fair Market Value d ined by Turf Care at least 30 days prior to the due dale for payment # 64
SECURITY DEPOSIT: $0.00
RENEWAL OPTION TERMS :
GOMMENCEMENT DATE [ Novot-2028 | [ verm | [ Manihly s Advance
NO. OF RENTAL FROM DATE TO DATE RENT PST GsT HST TOTAL PAVMENT
PAYMENTS {INCLUSIVE) {INCLUSIVE)
6 Nov-01-2026 Apr-01-2027 $0.00 $0.00 $0.00 $0.00 $0.00
3 May-01-2027 Jul-01-2027 $3.080.00 $0.00 $0.00 $401.70 $3,491 70
1 Au:01-2027 Aug-01-2027 $2,574.00 $0.00 $0.00 $334,62 | $2,908.62
All payments are to be made by Pre-authorizad Payment Plan to: Turf Care Financial 1 PLEASE ATTACH A SAMPLE VOID CHEQUE ]

this conlract is subject to credit approval by Turl Care Financial which shall be evidenced

Thie undersigned acknowledges that they have read this Lease Agreement, understand it. agrees to be bound by all the Terms and Condilions attached heraof which form
part of the Lease Agreement and are authorized to sign this Lease Agreement

ACCEPTEDBY:
Care Lending Group Inc. ofa Turf Care Financial Woodingt nc. ofa
e:_ﬂggg qKE ¥
*.5’ lf',ri-;‘a’- 3
2L TILAH?
BY: B A
ol
NAME: NAME:"Josgd NAME: Jodaph Chetti
ra Individually
TITLE: TITLE: President =
/SS I av: x Dew\ene
DATE: DATE: ¢ \*—{ &2
N NAME:
wl!n LIRS
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ﬁ TURF GARE FINANCIAL

DELIVERY AND ACCEPTANCE CERTIFICATE

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL Cust No. 341020
200 Pony Drive Lease Agre i No: TCF1{
Newmarket, Ontario L3Y 7B6 Schedule No. 5"

PHONE: (905)836.0988

By signing this Delivery and Acceptance Centificate, You acknowledge having read Your supplier's agreement and understand it.
You also agree all of the items:

1) have been delivered and / or installed;

2) ase in good operating order and condition;
3) are in all respecls satisfactory; and

4) have been accepted.

EQUIPMENT BESCRIPTION
MANUFACTURER / DESCRIPTION ! SERIAL NUMBERS

2 Toro Greensmaster 3150
sin

INSURANCE NFORMATION

You certify that lhe Equipment is Insured for ils full replacement cost as outlined in the agreement, urider the policy detalled below:

AGENT/BROKER; ‘T-lr‘ank P adn Sco

PHONE NO.: A05-73)-5127 FAX NO.!

INSURANCE c0.:_ 5[5 Com.ﬂerf,tc.{ / Trleeet Thcoranes

poLcyno: B CIBI73ET 7HE
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ﬁ TURF CARE FINANCIAL

LEASE AGREEMENT

THIS LEASE AGREEMENT (‘Agreement”) IS MADE BETWEEN CARE

LENDING GROUP INC. o/a TURF CARE FINANCIAL, a company with its address al 200 Pony Drive

Newmarket, Ontario L3Y 7B6 (referred to as "we", “our’, “ours” and "us” In this Agreement) and Woodington Management Inc. o/a Woodington Lake Goif Club, A Corporation with
its address at 7110 4 Line Tottenham, Ontarlo LOG 1W0 and Joseph Chett, An Individual with a principal residence at 156 Capner Ct. Klelnburg, Ontario L0.) 1C0 (referred

to as “you”, “your” and *yours” in this Agreement).

For valuable consideration, the receipt of which is hereby acknowledged by you and by us, we hereby agree with you as follows:

1. Agreement to Lease. We agree fo lease you the Equipment (this term and
certain other capitalized terms have the meanings specified in section 2 hereof or as
defined elsewhere in this Agreement) and you agree to lease the Equipment from us on
the terms and conditions specified in this Agreement. You agree with us that the terms
and conditions of this Agreement shall be binding upon the parties upon the execution of
this Agreement by them and shall remain in force unti the last day of the Term- of this
Agreement (except with respect to such liabilities and obligations as are stated herein to
survive after the end of the Term).

2. Cerain Definitions: “Agreement’ means, ccllectively, this agreement, the
attached Lease Schedule, the Delivery and Acceptance Cerlificate and any other related
agreements or documents referred to separately herein or therein. *Delivery and
Acceptance Certificate” means, with respect to the Equipment, a cerlificate in the form
prescribed by us {or in such other form as may be acceptable to us) to evidence the
delivery to and acceptance by you of the Equipment. ‘Discounted Falr Market Value®
means, with respect to the Equipment, the present value of the Fair Market Value of the
Equipment at a specfied date, discounted to the date of calculation at the Discount Rate.
“Discounted Purchase Price” means, with respect to the Equipment, the present value of
the purchase price for the Equipment at a specified date, discounted from the day on
which such purchase price may be exercised to the date of calculation at the Discount
Rate. “Discount Rate” means the lesser of (i) 3% per annum, compounded monthly or (ii)
the then current yield prevailing for a Government of Canada bond with term remalning
most closely approximating the Term remaining in this Agreement. “Discounted Rents®
means, with respact o the Equipment, the present value of all instalments of Rent during
the Term of this Agreement that have not been paid at the date of calcutation (whether or
not accrued or due and payahle), discounted from the respeclive dates on which such
instalments would otherwise be payable to the date of calculation at the Discount Rate.
“Effective Date” means the date on which the Equipment is delivered 1o and accepted by
you as indicated in the Delivery and Acceptance Certificate, “Equlpment” means the
personal propesty described in the attached Lease. Schedule, together with all accessions
and attachments thereto from time to time. “Falr Market Value™ means, with raspect to
the Equipment as ala particular date, the fair market value of the Equipmenton such date
specified. in this Agreement or, if not so specified, the price for the Equipment that we
determine would be paid on such date in an open and unrestricted market by a willing
purchaser to a willing vendor each of whom is acting al arm's length and is under no
compulsion fo act. “Initlal Term” means, with respect to this Agreement, the periad
referred 10 in section 3 hereof. “Rent” means the amounts payable by you as rent ar
lease payments hereunder as specified in the attached Lease Schedule or sectlon 4 and
such other amounts payable by you hereunder and thereunder, including amounts
specified in sections 16 and 23 hereof, “Term" means the [nitial Term and any renewal or
éxtension thereof fiom time to time in éffect whether pursuant to section 22 hereof or as
otherwise agreed upon by you and us.

3. Initial. Term. The initial Term of this Agreement shall commence on the
Effective Date of this Agreement and 'shall continue; from the Effective Date, or if the
Effeclive Date is not the first day of a calendar month then from the first day of the next
calendar month after the Effective Date, for the numbier of months specified in the
attached Lease Schedule.

4 Rent. You shall pay us Rentin the amounts and at the times specified in the
attached Lease Schedule and in section 22 hereof, as applicable. if the Effective Date is
not the first day of a calendar month, Rent shall commence and be payable on-the first

day of the next calendar month. Any security deposit made by you with us under this.

Agreement may be applied by us in payment of any Rent or other amount under this
Agreemeént that is not paid by you when due and payable, and if not so applied shall be
applied against your liability to pay the final instalment of Rent hereunder. Your obligation

to pay Rent and perform all your other obligations hereunder shall be unconditional in all.

circumstances, and for greater certainty shall not be reduced or terminated if the
Equipment ddes not operate as expecled or as specified. All Rent and other amounts
payable by you under this Agreement shall be paxt when due without set-off,
counterclaim, abatement or other reduction.

5. Taxes. You shall pay when dute, and shall indemnify us against, any liability in
respect of all taxes and other govemmental charges (except income {axes payable by us
on our net taxable income) applicable from time to time to the Rent and other amounts
payable by you under this Agreement.

6. Equipment Selection and Warranties, ‘You acknowjedge that you selected the
Equipment and the manufacturer and supplier thereof, and the Equipment purchased by
us was made at your specific request. We do not make, shall not be deemed to have
made and hereby disclaim any representations or warranties as 1o the operating or other
condition,. quality, fitness for any purpose, ‘merchantability or marketability of the
Equipment, whether arising by stalute, common law, equity of otherwise, We assign to
you during the Term of this Agreement all assignable warranty rights provided to us by the
manufacturer or supplier of the Equipment.

7. Maintenance and Inspection of Equipment. You shall keep the Equipmentin
good repair and operating condition, and maintain the Equipment and all accessories and
attachments thereto in safe and good mechanical condition and running order at all times
arid to furnish alt.supplies, accessories, and other essentials required for the use or
operation of the Equipment. You shail install and maintain the Equipment so as o not
void and to keep infull force and effect alt manufacturers' warranties relating thereto, and,
it required for 'such purpose, you will enter into, and maintain in full force and effect at all
times during the Term of this Agreement, a maintenance agreement with the manufacturer

or other refiable supplier of maintenance services acceptable to us with respeci to the
Equipment At our request, you will furnish us with evidence of each such maintenance
agreament. You agree to pemit us and our representatives during normal business hours
and on reasonable prior notice to inspect the Equipment. All supplies consumed or
required by the Equipment shall maet the maniifacturer's specifications and -shall be
furnished by you al your exgense. All maintenance and service charges relative to the
Equipment, whether under & maintenance agreement or otherwise, shall be paid by you.

8. Alterations and Modifications. You may, at your expense, make alterations in,
add attachments to or upgrade the Equipment (the “"Additlons’), provided: that any
Addition shall not (a) interfere with the normal operation of the Equipment, (b) impair the
value or utility of the Equipment or affect any warmanty relating thereto, or {¢) subject the
Equipment 1o any hypolhecs, liens, security interests, claims or other encumbrances. All
Additions shall become aur property i not removed by you prior to the end of the Term of
this Agreement. The removal of any Addition shall be at your expense, and shall ba done
without damaging the Equipment, and after such removal you will ensure that the
Equipment is restored toiits original condition and utility prior to such Addition (reasonable
wear and tear excepted) The manufacturer may incorporate engineering changes or
make temporary alterations to the Equipment upon your request. If any Addition interferes
with the normal and satisfactory operation or maintenance of the Equipment so as fo
increase the cost of maintenance or create a safely hazard, you wil, at your expense,
promptly remave such Addition and restore the Equipment to its original condition and
utility prior to such Addition (reasonable wear and tear excepted).

9. Iitle and Security. We shall ratain title to and ownership of the Equipment at
all times prior to your exercise of any purchase price with respect thereto specified in this
Agreement. We may make such registrations against you or ‘otherwise under applicable
perscnal property security laws or similar legislalion ‘as -are deemed necessary to
evidence and protect our interest in the Equipment. To the extent that this Agreement is
determined to be a financing lease -or not a true lease under any applicable personal
property security laws, then with respectto this Agreement and to secure the payment and
parformance by you of all your obligations under this Agreement, you hereby grant us.a
security interest in your right, ile and interest, now sxisting and hereafter arising, in and
to, () the Equipment, (b) all insurance, warranty, rental and other claims -and rights to
payment and chattel paper arising out of the Equipment, and (c) all books, records and
proceeds relating to the foregoing.

10. No Cancellation. This Agreement may not be cancelled or terminated by us or
by you during the Terri hereof, exceptas expressly provided in this Agreement.

11, Entire Agréement. This Agreement shall constitute .a separate and complete
agreement between you and us with respectto the Equipment.

12 Use and Location. So long ds no.Customer Defauit exists, we will not disturb
your quiet enjoyment of the. Equipment during the Term of this Agreement. You shalt
operate the Equipment (i) for business purposes, (ii) in a safe and lawful manner, by
competent and duly qualified personnel in accordance with applicable manufacturer's
manuals and instructions, and (iii) in compliance with all federal, provingial, state and
municipal statutes, ordinances, regulations and by-laws which may be applicable to the
leasing, use or operation of the Equipment. In addition, you shall prepare and furpish to
us all documents, returns or forms legally required to be prepared by you in relation to the
Equipnient. You shail be solely responsible for, and indemnify us against, d@ny fines or
penalties assessed for violalions of any statule, ordinance, by-law or regulation of any
governmental authority, as a result of the use or operation of the Equipment by you or any
third party, and shall keep the Equipment free from any hypothecs, security interests,
claims, liens and encumbrances. You agree to operate only the Equipment which has
insurance coverage as provided herein and to comply with all conditions of insurance
related to the Equipment. You will ensure that at all times the Equipment remains
personal and moveabls property and shall not become affixed to any real property. The
Equipment may not be removed from any location specified in the atlached Lease
Schedule except upon prior written notice to and consent by us in each instance, and in
no event may the Equipment be remaoved outside any province or jurisdiction in which the
Equipment is to be located as specified in the attached Lease Schedule or as:othenwise’
agreed upon by us with you,

13, Damage and Loss. Notwithstanding section 9 hereof, you shall bear all risk of
loss of and damage to the Equipment at all times during the Term of this Agreement and
any re-delivery thereof fo us as required hereunder. You shall promptly notify us of any
damage to the Equipment and shall ensure that such damage is promplly repaired at your
expense. Notwithstanding the foregoing, if the Equipment is damaged beyond practical
repair in our judgement, or is destroyed, lost, stolen or otherwise taken from you, legally or
otherwise, you shall within 10 days of such event either (a) pay us the Discounted Rents
-at-such time and all other accrued and then unpaid amounts under this Agreement with
respect to the Equipment, together with the Discounted Purchase Price at such time that
was applicable 1o the Equipment as at the end of the Initial Term of this Agreement (or, if
no purchase price has been specified, the Discounted Fair Market Value at such time of
the Equipment as at the end of the Initial Term), and upon receipt by us of such payment,
all of our right, title and interest in and to the Equipment shall be. {ransferred to you on an
»as is, where is” basis without reprasentation or warranty of any kind or nature and any
liabilities relative to the Equipment which we or you may have shall be released (except
such liabilities and obligations as are stated herein to survive after the end of the Term of
this Agreement), or (b} provided no Customer Defaull exists under this Agreement,
replace the Equipment with equipment of equal or greater value and utility (as determined
by us) by conveying good and masketable fitle to such replacement eguipment o us free
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and clear of all liens, hypothecs, security interests, claims and other encumbrances. Upon
any such conveyance the replacemant equipment (which shall thereafter be included as
Equipment for all purposes of this Agreement) shall be subject 1o this Agreement in all
respects as if it were the replaced Equipment.

14. Insurance. You will provide and maintain at your expense, with respect to
each unit of Equipment; {a) property Insurance against the loss, theft, or destruction of, or
damage to, or ather risks of loss relative to, the Equipment as are custamarily insured by
vall risks" policies on similar equipment and by businesses in tha industry In which you are
engaged for the full replacement value of the Equipment, naming us as a first loss payee,
b) public liability and third party property insurance, naming us as an additional insured
and ¢) creditor life and disability coverage whece the benefit amaunts fully cover your
lease obligations for the entire Term of this Agreement, naming us as the beneficiary. You
will give us cectificates or other evidence of such Insurance when requested provided,
however, that we shall not be under any duty either to ascertain the existence of or to
examine such insurance or to advise you In the event that the Insurance coverage does
not comply with the requirements hereof. Such insurance will be in a form, amount and
with companies acceptable to us, and will provide that we be given 30 days advance
written notice of any cancsllation or material change of such insurance. If you do not give
us evidence of insurance acceptabla to us, we will have the right, but not the obligation, to
obtain insurance covering our Interest in the Equipment for the Term of this Agresment,
from an insurer of our choice. Ve may add the costs of acquiring and maintaining such
insurance, and our fees placing and maintaining such Insurance {collactively, “Insurance
Charge") to the amounts due from you under this Agreement, You will pay the Insurance
Chargs In equal Instaiments allocated to the remaining Rent payments. If we purchase
Insurance, you will cooperate with our insurance agent with respect to the placement of
insurance and the processing of claims. Nothing in this Agreement will create an
insurance relationship of any type between us and any other person. You acknowledge
that we are not required to secure or maintain any insurance, and we will not ba liable to
you ¥ we terminate any insurance coverage that we arrangs. If we replace or renew any
insurance coverage, we are not obligated to provide replacement or renewal coverage
under the sama terms, costs, limits, or conditions as the previous coverage.

15. Assignment. You shall not part with possession or control of all or any part of
the Equipment, or sublease, assign, sell or dispose of your interest in the Equipment of In
this Agreement. We may assign all or any of our righis in the Equipment or this
Agreement without your consent or notice to you.

16. Indernnity. You shall indemnify us agalnst, and save us harmless from, any
and all damages, daims, actions, obligations and liabilities caused by or resuiting from the
nstallation or removal of the Equipment, the posseesion, use and operation of the
Equipment, or our ownership of the Equipment, at all times during the Term of this
Agreement and any re-delivery thereof to us as required hereunder and for a period of two
years after the end of the Term of this Agreement. Such indemnity shall include our legal
faes and costs arsing from any of the foregoing and any paymeni made by us in
setlement of any of the foregoing. Notwithstanding any other provisian herecf, the
indemnity contained In this section shall survive termination or expiration of this

Agreement.
17. Default. It shall be a defaut under this Agreement if {each a “Customer
Default’} {a} you fail to pay any Rent or other amount when due and payable hereundes or
under any other lease or other agreement with us, (b} you fail to observe or perform any
other covenant or obligation therein or in any other [ease of other agreement with us, and
such failure continues for seven days after the earlier of the day that you first have
knawledge of such failure and the day on which we give you natice of such failure, (c) you
make a representation in this Agreement that Is materially incorrect, {d) a default accurs
under any agreement under which you have outstanding indebtedness or under which
indebledness is guaranteed by you, or any indabtedness of or guaranteed by you which is
payable on demand is not paid on demand, (e} an order is made or a resolution passed
for your winding-up or a notice of intention to make a proposal is filed or a proposal is
mede by you to your creditors under the Bankruptcy and Insolvency Act (ihe “Act’) or a
petition is filed by or against you or an authorized assignment is made by you under the
Act or a receiver or agent is appointed with respect to you under any bankrupicy or
insolvency legislation or by or on behalf of a secured creditor of yours or an application is
made under the Companies’ Creditors’ Arrangemert Act or any successor or similar
leglstation, (f) the Equipment is seized by any creditor of yours, (g) the primary nature of
your business changes subsequent to the Effective Date of this Agreement, (h) any
circumstance changes or any event occurs which has or could have a material adverse
effect on your financial condition, business, assets, properiies or prospects, of (i) if you
are a corporation, parinership or sole proprietorship, as the case may be, you permit any
change of ownership or change your capital structure subsequent to the Effective Date of
this Agreement.

18. s igatians on Defa Upon the occurrence of any Customer
Default under this Agreement, we may in cur sole discretion, in addition to any other rights
and remedies available 1o us, exercise one or more of the following rights and remedies:
(a) perform any obligation that you have falled to perform under this Agreement, in which
case an amount equal to all expenses incurred by us in such parformance shall be
immediately payable by you to us on demand, it being understoad that no such
performance oy us shall cure or be deemed to have cured any Customer Default as a
result of such faure to perform by you; (b) require you to pay us on demand, whereupon
you shall immediately pay us, as & genuine pre-estimate of liquidated damages and ot as
a penalty, the Discounted Rents at such time and all other accrued and then unpaid
amounts under this Agreement; (¢} enter any place where the Equipment is located and
take possession of and remove the Equipment without court order or other process of law,
or require you to (in which case you shall promptly), at your expense, retum the
Equipment to us at our nearest office or to such other place as we direct; and {d)
terminate this Agresment (but without releasing any of your obiigations then due
hereunder and any other liabilities which are stated harein to survive termination). To the
extent pesmitted by law, you waive the benefit of all laws gaverning the seizure and sale or
other digposition of the Equipment upon defauit WWe shall not be responsible for any
expense or damage that may be incurred by you as a result of our exercising any of the

foregoing rights and remedies unless dua la our gross negligence or wilful misconduct. If
we take possession of the Equipment, we may &lore, repair or recondition the Equipment
and sell, lease or ctherwise dispose of the Equipment for such amounts and on such
terms and conditions as we may determine in our sole discretion. Any proceeds of any
such sale, lease or other disposition when aclually received in cash by us shall be applied
first to reimburse us for all expenses, commissions, fees and disbursements Incurred by
us in connection with such repossession, storage, repalr, reconditioning, sale, lease or
ofher disposition, and any balance thereof in axcess of the Discounted Purchase Price
that was applicable to the Equipment as at the end of the {nitial Term of this Agreement
(or, if no purchase price has been speciied, in excess of the Discounted Fair Market
Value of the Equipment as at the end of the Initial Term) will be applied, first, agalnst your
obligations under this Agreement, and subsequently, against such of yow obligations as
are then due and payable under any other lease or any other agreement with us. You
shall remain Hable for any deficiency remaining under this Agreement and under any other
lease or other agreement with us. If we enforce any provision of this Agreement on
default, you shall reimburse us on demand for all expenses Including legal fees and
disbursements on a sdlicitor and own client basis, Incurred by us in connection with such
enforcement.

19. Walvers. All waivers given by us hereunder must be in writing, and any such
waiver will apply only to the singie instance for which It is given, and will not apply for any
other Instance, whether of the same nature or otheswise. We alone may walve any of
your obligations under this Agreement. This Agreement may be amended only by our
written agresment with you.

20. Administration Charges. You shall pay Interest on any overdue amount under
this Agreement at the rate of 18% per annum, calculated monthly. If any direction for
payment made by you with respect to any amount payable hersunder fo us iz not
honoured for any reagon by the person to whom such diraction has been glven, you shall
pay us a service charge of $100 for each instance. You shall reimburse us on demand for
all administrative expenses Incurred by us as 8 result of any amendment to this
Agreement that has been requested by you and agreed to by us.

21, Pie-Authorized Payments. You shall pay us all Instalments of Reat and other
amounts under this Agreement by means of pre-authorized payments.

22. tions. Not later than three months prior to the last day of the
Jnitial Term of this Agreament, you shall give us irrevocable notice of your intention to;

(a) on or befare such last day, raturn the Equipment to us at our nearest office or as we
otherwise direct, in which case you wili pay all expenses in cannection with such return
including de-instaltation, packing, crating, loading, rigging and transportation; or

{b) on such last day, purchase tha Equipment from us (on an “as is, where Is” basis and
withoul representation or warcanty of any kind or nature) for a price equal fo its then Fair
Market Value.

It you glve us the notice required above and fail to comply therewith, the Term of this
Agresment shall ba extended for an additional period equal to the greater of three months
or the period between each required payment of Rent during the Term. In addition to any
extension as contemplated by the preceding sentence, if you fail to give us the notice
required above (whether prior to the end of the Initial Term of this Agreement or any
exiension thereof), the Term of this Agreement shall be extended for an additional period
equat to the period between sach raquired payment of Rent during the Term. In each
case the Rent payable during such extension shall be, for greater certainty, the Rent in
effect on the last day prior lo such extension, unless we agreed in writing with you that
other Rent be applicable in such circumstance. ’

23. Remagketing.  H you elect to return the Equipment as specified In section 22,
we may dispose of the Equipment in a commercially reasonable mannef given the state of
repair of the Equipment. For the purpose hereof, Net Proceeds means net proceeds of
disposition received by us after deducting all reasonable expenses of disposition
Including, without Jimitation, storage, audit, testing, cleaning, repair, commission,
insurance and advedising. If the Net Proceeds with respact to the Equipment are less
than the Faic Market Value of the Equipment, you will promplly pay us as a final
adjustment of Rent with respect to the Equipment an amount equat to such deficiency,
plus applicable sales taxes, without abatement, set-off, counterclalm or other deduction,
We will determine the final adjustment with respect to any unit of Equipment when the
Equipment is disposed of and shall render 8 statement to you. If we have been unable to
gell any unit of Equipment within 30 days aRer the end of the Initial Term, then the Net
Oroceeds will be deemed to be $1 and you will pay us not later than 35 days after the end
of the Initial Term the deficiency between the deemed Net Proceeds of $1 and the Fair
Market Valua of the Equipment,

24. Credit [nvestigation 8 inancial Statements. You consent to any credit
investigation carried out by us. At pur request you will deliver to us any financial or ether
information related to you as reasonably requested by us to further our credit
investigation. In addition and if requestad by us, you will deliver within 120 days of your
fiscal year end, a copy of your financial statements for such fiscal year or, if audited, your
audited financial statements tagether with the opinion of the auditor.

25, erical Erors: Serial Numbers. You authorize us to correct any clerical errors
in this Agreement and to includs in this Agreement the serial numbers of the Equipment
that is subject thereto. We shall promptly advise you of any such correction and serial
numbers.

26, Reprasentation and Warranty. You represent and warrant that this Agreement
has been duly authorized, executed and detivered by you, and constitutes a legal, valid
and binding agreement of yours enforceable against you in accordance with its terms. You
furiher represent and warrant that any and all financial and other information provided to
us Is accurate and compléte.

27. Notice. Any notice under this Agreement shall be in writing and shall be given
by pre-paid registered mail, by facsimile, or by delivery to the person to whom it is
addressed. A notice so given shall be deemed to have baen received on the fifth day
following posting in Canada, or if given by facsimile or delivered, on the day of
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Pre-Authorized Debits {(PAD) Agreement
Care Lending Group In¢. ofa Turf Care Financlal

Please complete the Pre-Authorized Debit (PAD) Plan agreement below.

|AWe authorize Care Lending Group Inc. ofa Turf Care Financial (“Turf Care”) and the financial institution designated hersin {or any financial institution I/we may authorize at
any time) to begin deductions as per my/our instructions for monthly fixed or variable regular recurring payments and/or one-time payments from time to time; for payment of
all charges arising under my/our account(s) with Turf Care. Regular fixed or variable monthly payments for the full amount of services delivered will be debited to my/our
specified account on the st ( First ) day of each month,

This authorization is to remain in effect until Turf Care has received written notification from mefus of ite change of termination. This notification must be received at the
address provided below atleast thirty (30) days before the next debit is scheduled, 1/We.may obtain a sample canceliatian form, or more information on my/our rights to
cancel a PAD Agreement at myfour financial institution or by visiting www.cdnpay.ca.

1/We acknowledge that the present PAD Agreement applies solely to the method of payment between mefus and Turf Care, and that the PAD Agresment and any cancellation
of that Agreement will not have any effect whatsoever with respect to any contract for goods and services between mefus and Turf Care and will not terminate any other
obligatian that Ive may have with Turf Care.

Turf Care may net assign this authorlzation without providing prior written notice to me/us of the full details of such assignment, including the identity and contact information
of the assignee.

1/e hereby wiive the right lo receive pre-notification of the amount of the PAD or any changes lo said amount, including due to tax variations, insurance premiums and/or
additional charges, taxes, fees, fines and penalties owed by l/we under the terms of this Lease, and liwe agree that it does not require advance notice of tha amount of PADs
before the debilis processed.

1/\We have certain recourse rights if any débit does not comply with this agreement. For exampls, liwe have the right to receive reimbursement for any PAD that is not
authorized of is not consistent with this PAD Agreement. To obtain a form for a Reimbursement Claim, or for mare information on myfour recourse rights, 1/we may contact
my/our financial instilution or visit www.cdnpay.ca. Lessee and Lessor acknowledge that a facsimile or a signature shall be accepted as an original execution.

PLEASE PRINT Turf Care Lease Reference #TCF1-5

Lessee's Name(s):Woodington Management inc. ola Woodington Lake Golf Club & Joseph Chetti

Address: 7140 4% Line

City:Tottenham Province:Ontarlo  Postal Code:LOG1WO

Phone Number (Bus.):905.936.4343

Bank Name,___[% 12

Branch No. (5 digits)y__AM 752 Bank No (3digitsy__ &) Account No.: 94914497

Bank Address_ 9. vinous Avenve Unk 1BGA

City: \/0\Vj Lan Postal Code:_ L 4 2. DM

pATE__ Dol L2,

DATE:

Authorized Signature(s):

PAD Agreement for payments made for business purposes.

PLEASE ATTACH SAMPLE VOID CHEQUE MARKED “VOID”

Turf Care Financial 200 Pony Drive Newmarket, Ontario L3Y 786
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+Please send to your insurer for completion and return to my attention**

CERTIFICATE OF INSURANCE

Lease No.

Cuystomeri 341020

This is to certify that CARE LENDING GROUP INC. ofa TURF CARE FINANCIAL ("LESSOR")

200 Pony Dr. N-wmnrkot, Onturlo L3Y 786

- AND -
TELEPHONE: (905)836.0988 Attention: Lindsay MacMillan
CUSTOMER INFORMATION ("LESSEE")
Woodington Management Inc. o/a Woodington Lake Golf Club
7110 4th Line [Tottenham, Ontario LOG1WO

are insured in accordance with the terms of the insurance policies described below. Jf the policies are cancelléd or changed so as.lo materially
restricl the coverage provided, 30 days written nolice of such canceliation or change shall ba given to Lessor in the same manner if any policy
is not being renewed. This is to further cerlify thal Lessor is named as first loss payes and an Additional Named insured on the policies

below but only with respect to the equipment descrbad below which is tha subject of a Lease with Lessee.

EQUIPMENT TO BE LEASED
QUANTITY MAKE, MODEL, SERIAL NO. - OR OTHER DESCRIPTION
2 Toro Greensmaster 3150
sin
[TOTAL COST $ 95,000.00
INSURER POLICY LIMITS OF
TYPE (NAME & ADDRESS) NUMBER DATE LIABILITY
1. COMPREHENSIVE EFFECTIVE INCLUSIVE LIMIT
GENERAL UABILITY k3
Including Products Liability and
Comgleted Operations EXPIRATION {each occurrence or accident

Insurance, Cross Liability and OR specify coverage)

Blanket Written Contractual
2. EQUIPMENT EFFECTIVE SUM INSURED
____ ALLRISKS $
__ OTHER DEDUCTIBLE

(state risks insured e.g. Fire & EXPIRATION $

E/C, Specified perils, etc.) BLANKET COVERAGE
____SPECIFIED ITEMS
INSURER INFORMATION
NAME OF AGENCY OR INSURER Phone
Palicy No (s)

ADDRESS PROV POSTAL CODE

AUTHORIZED REPRESENTATIVE OF INSURANCE AGENCY OR INSURER

SIGNATURE TITLE

NAME (PLEASE PRINT) DATE
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_Thls certificate does not amend, extend or alter the coverage atforded by the policies below.
4. CERTIFICATE HOLDER - NAME AND MAILING ADDRESS . _ |2, INSURED'S FULL NAME AND MAILING ADDRESS
Turf Care Financia! Limited WOODINGTON MANAGEMENT INC. AND
WOODINGTON LAKE GOLF CLUB INC.
30 Vogell Road 7110, 4th Line
Unit 1 ’
Richmond Hill ON L4B 3K6 Tottenham, ON L0G 1W0
3. DESCRIPTION OF OPERATIONS/LOGATIONS/AUTOMOBILESISPECIAL (TEMS TO WHICH THIS GERTIFICATE APPLIES (vt o1 Wt raspect 1o o cperafons o o Norned lusred
GOLF COURSE AND BANQUET FAGILITY
Leased malnlence equipment:
1. $96,000 Toro Greens Master - serial number to be CONFIRMED
2 - $45,000 MultiPro 6800g - serial number to be CONFIRMED
TOTAL VALUE: $140,000
4. COVERAGES® - -~ " G- v . i . : s B ed ot D . N
THis Is o certfy that the polk:les of Insurance Tisled below have bean jesued io The insured named above for the policy period indicaled notwithstanding any requirements,
terms of conditons of any contract or other document with respect to which this certificate may be issued ar may pertain. The insurance afforded by the po icies describad
herein is subject to all the terms, exclusions and conditions of such policies. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS
" TYPE OF INSURANCE. " DATE " [ L DATE Canadidn °'°l-“‘4? uniess incienter
.' T T S P A L |E weyymamoD | YYYYMMDD [l . COVERAGE T so| - PEDL
T a General Liabi
COMMERCIAL GENERAL LIABILITY ntact nsurance | 2021/ 1/ 8 | 2022/ 1/ 8 | ol iogsy andopery Damce
[[]craims Made OR [)g Occurrence Liabiity - - General Aggregate 5,000,000
[E Products and/or completed operations - Each Qccuirence §,000,000
[ Empioyers Liabilty e ASaaiae 5,000,000
) 501517357 =
D Cross Liablity Perzonal injury Liability 5.000.000
E Personal and Advertising PR
D Waliver of Subrogation Injury Liability
Maedical Payments 50,000
[X] Tenants Legal Liability Tenants Legal Liability 500,000
[ Pollution Liability Extension Pollution Liability Exiension
X| Non-Owned Automobiles 501517357 Intact 2021/ 8/18| 2022/ 8/ 18 | Non-Owned Automobile 5,000,000
Hired Automobiles Hired Automobiles
AUTOMOBILE LIABILITY Bodily Injury and Property
[:] Described Automobiles Damage Combined
[] AN Owned Automobites Bodily Injury (Per Person)
[[] Leased Automoblies ** Bodily Injury (Per Accident)
** All Autormobiles leased in excess of 30
days where the insured Is required to Property Damage
pravide Insurance
EXCESS LIABILITY Each Oceurrence
[ umbretia Form Aggregate
OTHER LIABLITY {SPECIFY) Broad Form 1,000 200,000
X | Equipments Breakdown Lime Intact Insurance 2021/ 8/18| 2022/ 1/ 8 Broad Fom 5,000 140,000
X | Maintennce Equipment
501517357
6. CANCELLATION . e T A T A A S B WP
Should any of the above descrived policies be cancalled belore the expiration date thereof, the issuing company will endeavor to mail 30 days written notice to
the certificate holder named abovs, but failure to mail such notice shat impose no obligation or liabiity of any kind upon the company, its agents or representatives.
R ARET E:NAME £ AN NG ADDRESS - - - - T 7. ADDITIQNAL INSURED NAME AND MAILIN ADDRE: R N
6. BROKBRAGE’AGENGY FULI'a NAME AND !,H_.ML'-N:G ADDRESS - - 7 - (cdiﬂme%élganard%gﬁgﬁ 1’;‘ only with respect |?lh_o_ is'pegauspﬁs of the Naméd Insired)
FSB COMMERCIAL LTD. Turf Care Financial Limited
160 Orumiin Circle
Concord, Ontario L4K3ES 30 Vogell Road
Unit 1
BROKER CLENTID: 40333 Richmond Hill ON L4B 3K6
8. CERTIFIGATE AUTHORIZATION e :
Issuer FSB COMMERCIAL LTD. [fontact Hmber(s)
Type No Type No
Authorized Representative  Garla Martin Type Phone No (905) 731-5977 Type Fax No {905) 731-6742
Signature of Date EMail Address
Authorized Representative X 2021 | 7| 8| 2021 | 7| 8
[+ ~Certlficate of Liabliity Insurance CA4301e 9 © 2016, Gentre for Study af Insurance Operations, AR rights rasefved
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POLICY #: 5 01517357 6748
POLICY PERIOD: JANUARY 8, 2021 TO JANUARY 8, 2022

INTACT INSURANCE COMPANY
P.0. BOX 4254 STATION A
TORONTO, ON

M5W 556

844-489-3768

BROKER ID# 42789 FRANK PATAFIO
FSB COMMERCIAL LTD.

160 DRUMLIN CIRCLE

VAUGHAN, ON

L4K 3ES

905-731-5177
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002581
EAL i
WOODINGTON MANAGEMENT INC. WESTOR & A 7 BRARCH
7110 ATH LINE 30 FAMOUS AVENUE, UNIT 139A TEL: (905} 264-2039
TOTTENHAM, ON LOG 1W0 VAUGHAN, ON  L4L 9m3
PAY $
TO THE
SEDER WOODINGTON MANAGEMENT INC.
PER
QO 2sa e L7585 wm00 Lia 199 Lwl g Pim
WOODINGTON MANAGEMENT INC.
002581
WOODINGTON MANAGEMENT INC.
0025681

WH12454904959-1  BLFI0B

To narder, call Dol at 1-885696-1987 (M-F, Sam to Spm local time)
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This is Exhibit “K” referred to in the Affidavit of Andrew Sunn s
worn by Andrew Sunn of the Town of Uxbridge, in the Province of
Ontario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A.
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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Remit
To

Customer

TURF CARE

Phans: [905) 836-0008 | Fax: (905) 836- 6442

Turf Care Products Canada Limited
Les Produits Turf Care Can Lim

200 Pony Drive

Newmarket ON L3Y 7B6

WOODINGTON MANAGEMENT INC
c/o WOODINGTON LAKE GOLF CLUB

7110 4th LINE

TOTTENHAM ON LOG 1WO0

Statement
Customer # 480001
Statement Date 2024-07-05
Total Amount Due 48,876.57

Amount Paid

$

Canada Please Return This Portion With Your Remittance
Statement Date Customer #
2024-07-05 480001 A 1.5% SERVICE CHARGE APPLIES TO ALL OVERDUE AMOUNTS.

Invoice Date| Due Date Type Status |Invoice # Charge Amount |Credit Amount
2022-10-14| 2023-05-01 | Booking Orders | DUE 809386-00 1 S 10,555.00
2022-10-17| 2023-05-01 | Booking Orders | DUE 809386-01 1 S 489,95
2022-10-26| 2023-05-01 | Booking Orders | DUE 810483-001 S 3,471.86
2022-10-27| 2023-05-01 | Booking Orders | DUE 810483-011 S 904.89
2022-11-02] 2023-05-01 | Booking Orders | DUE 810483-02 1 S 463.38
2023-04-26| 2023-05-16 IN DUE 822749-00 1 S 348.66
2023-05-02| 2023-05-22 IN DUE 823226-001 S 451.08
2023-05-03| 2023-05-23 IN DUE 810193-001 S 106.94
2023-05-17| 2023-06-06 IN DUE 826355-00 1 S 754.52
2023-05-29] 2023-06-18 IN DUE 825345-00 1 S 3,617.75
2023-06-01] 2023-06-21 IN DUE 4011475-00 1 S 2,193.15
2023-06-07| 2023-06-27 IN DUE 825362-00 1 S 354.65
2023-06-07| 2023-06-30 IN DUE 829814-00 1 S 7,529.99
2023-06-16| 2023-07-06 IN DUE 829212-00 1 S 1,683.70
2023-06-26| 2023-06-26 IN DUE 804551-01 S 541.85
2023-06-28| 2023-07-18 IN DUE 7990398-00 1 S 683.65
2023-06-29( 2023-07-19 IN DUE 7850060-00 1 S 84.75
2023-07-06| 2023-07-26 IN DUE 834591-001 S 1,077.93
2023-07-19| 2023-08-08 IN DUE 834591-011 S 603.08
2023-08-15| 2023-09-04 IN DUE 840484-00 1 S 2,078.24
2023-08-22| 2023-09-11 IN DUE 818339-00 1 S 3,101.71
2023-09-22| 2023-10-12 IN DUE 7943944-00 1 S 179.72
2023-09-25| 2023-10-15 IN DUE 845895-00 1 S 1,766.30
2023-09-25| 2023-10-15 IN DUE 7943893-00 1 S 3,407.11
2023-09-26| 2023-10-16 IN DUE 845895-01 1 S 202.45
2023-09-28| 2023-10-18 IN DUE 846471-00 1 S 1,411.01
2023-10-04| 2023-10-24 IN DUE 845895-02 1 S 694.98
2023-11-15| 2023-12-05 IN DUE 850261-00 1 S 83.27
2023-10-01| 2023-10-21 IN DUE 20231001-NSF S 35.00

Current Over 30 Days Over 60 Days Over 90 Days Over 120 Days

0.00 0.00 0.00 0.00 48,876.57

Service Charge YTD Memo Sv Chg Memo Credits |Future Due
0.00 0.00 0.00 0.00
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This is Exhibit “L” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province o
f Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A...
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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9059363546

T-218 P00 /0003 F-0

. Credit Application

Please return signed copy by fax to
905 835-6442 or email to credit@turfcare.ca

38

Name of Business: woodi nquo N MGA&.QQJMM Tnec. g

Billing Address: o ) St ¥

City: Tottenhem /

Province/State: ON Phone: J0S -9 269533

Postal Code/ Zip Code: LOG 1IN0 Fax 90S~GD6 ~9S4HL, Y S
ippi ddress: me as Billi Email: A s 3

Shipping Address 08ame as Billing Aeni N @ Leed m%’m\q],mq

. a s . 7
iCredit Limit Requested.# S :Q‘cso @v’b 3[ { \‘:"f
Name of Principle:  30¢. (e | Date of Birth: 10 / iD /;q:-;‘:@
L
Type of Business:  [J Sole Proprietorship Ol Partriership fCarporation
o 7
How would you like to raceive Invoices and/or Statements? Eémail OFax OMail ’
Would you like to be informed of price updates and promotions? \J.Z(Yes IE]No i 4 .
How did you hear about Turf Care? : Pr cVIdL SLONAXS 7
BUSINESS AND BANK INFORMATION
How lang in Business: —yrs. Do you? Rent: O Mwn

Products to be Purchased: [&Turf Equipment Eifo_lf Carts D’f"gr‘;s m,l.?ghtingllrrigation

Bank Name; BQ\\’\K O? Montvreal

Address: 390y Qe o8 O (}5.4 LODDde'kC\%@ £ ON

—

Account Number: \c\q \ "\’C\-,

Transit. Number: a ,_r’ 5 a

BUSINESS/TRADE REFERENCES'
Company rame Phane: Fax:
GC Duke. & ipmont  |G05-037-521k Go5— 37-2009
Ryet+ \!ouji’ Seods AcH-Qbl-793 2 284 - A75-733%

Allance F%Jri—’l‘w‘\t-

405~ §57-3606

AGREEMENT

It is agreed that Turf Care Products Canada Limited retains a security interest in all products soid and/or distributed by Turf Care
Products Canada Limited including parts, units and accessories until the tota! balance owing for such product is fully paid. Turf Care
Products Canada Limitad retains the right to repossess products to satisfy balances due,

SERVICE CHARGE OF 18% PER ANNUM IS CHARGED ON ALL OVERDUE ACCOUNTS

By submitting this application, you are authorizing Turf Care Canada Limited to obtain a Credit Report using the banking and
business trades/trade references that you have provided,

Turf Care Salesrep: |7

|

OFFICE USE ONLY

M 123

GC 1234 Kw 12

PC 123456789101112
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02-27-"19 14:25 FROM- Woodington Lake GG 9059389546 T-218 P0D02/0003 F-038

TURF CARE PRODUCTS CANADA LIMITED
EQUIPMENT SECURITY AGREEMENT

IN CONSIDERATION of any credit granted from time to titme by Turf Care Products Canada Limited ('Turf Care™) to the undersigned in connection
with the sale of goode by Turf Care, the undersigned hereby grants a security interest in all goods hereafter acquired by the undersigned from Turf
care and the praceeds thareof (the "Collateral") to secure the due and punctual payment of the balance of the purchase price of such goods
autstanding from time to time in accordance with the terms of payment as specified in Turf Care invoices ta the undersigned. To the extent that
the security interest secures payment of all or part of the purchase price for goods sold by Turf Care, this security interest is &' purchase money
security interest. 1fthe undersigned has held any goods on appraval ar triat, the undersigned will be deemed %o have returned such goods to Turf
Care and Turf Care will be deatmed to have re-shipped such goods and the undersigned to have obtained possession on the date of its invoice far -
such goods. All invoices by Turf Care to the undersigned which describe goods soid to the undersigned are hereby incorperatad into and form part
of this segurity agreement. The undersigned acknowledges that such goods are not inventory In the ordinary course of the undersigned’s business
and agrees that it will not sell or otherwise dispose of the Collateral without the prior written consent of Turf Care.

Upon the cecurrance of the Event of Default, Turf Care, may, at its option, daclare all amounts then ewning by the undersigned to be due and payable
and the security hereby granted shall immediately becarne enforceable. In addition to any other temedias available to Turf Care, it may (a) without
notice t0 the undarsigned or legal procass, enter any premises where the Collateral may be situzted and take possession thereof; (b} make any
commercially reasonable repair, processing, or preparation of the Collateral for disposition; dispose of tha Collateral by priviste sale, public sale, lease
or otherwise upan such terms and conditions as Twrf Care may determine; (¢} retaln the Collateral in whole or In part for such period of time as is
commércially reasanable; (d) irrevocably retain the Coflataral in accordance with the provisions of the Personal Property Security Act and such retention
chall reduce the amaunt of the Obligations by an amount equal to the fair market value of the Collateral so retained; (e) purchasa the Gollateral or any
part thereof at a public sale; [} appoint a receiver over all or any part of the Collateral with all or any of the powers hereby resarved t Turf Careor; [g)
take any other action, suit, remedy er proceeding authorized or permitted by the Act or hy [aw or equity. Turf Care's rights and remedies, whather
provided for in this Agresment or otherwise, may be exercised separately or in combination.

Where the Collateral has been disposad of by Turf Care as provided herein, Yurf Cara shall account to the undersigned for any amaunt by which the
proceeds of dispositian of the Collaters! exceed the amount owing to Turf Care by the undersignet), plus the expenses of Turf Care. Atany time before
Turf Care has disposed of the Callateral a¢ provided herein or before Turf Care has elected to irrevecably retsin the Collateral the undersigned may
redeem the Collateral by tendering payment of the aggregate of all amaunts due to Turf Care plus its expenses.

"Event of Default”™ occutys if (a) default in payment is made by the undersigned; {b) any encumbrance affecting the Collateral bacoming enforceable or
an encumbrance taking possession of all or a substartiz! portion of the Collatersl; {¢]a distress or execution or other similar process ts enforeed against
all or a substantial partion of the Collateral; (d) the undersigned takes arry action for liquidation or winding-up, or makes an assignment for the benefit
of its creditors, ar admits in writing its inability to pay its debis as they become due, or makes any prapasal or assignment under any bankruptey
legislation of any applicable jutisdiction, or if a bankruptcy petition Is filed or presamted by it in respect of its properties or assets, or a judgement or
order s entered appraving such petition; () a receiver or any other official with simitar powers is appointed for it; or {f) the undersigned ceases to carry
on business.

‘fhis Agreerent is binding on the undersigned, its successors and assigns and inures to the benefit of Turf Care, its successors and agsigne. This
Agreement shall be resd and interpreted with such chahges in gander and number as is required by the circurnstances.

DATED this ;‘,!a"iflay of Feb._,208

U)Oﬁdf’lﬂffzﬂ ﬂ’?ezmzfa;nmf Ine.
L T W St, Tottenborm, on, LoG 1w0
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02-27-19 14:26 FROM- Woodington Lake GC 9059363546

TUREC

*PRONGY006] SEB-0UBA | FaxAS0S)ESE-EIAZ
; 200y Rony Diive; Newmarkel ON, T, LY 786

BankReference Authoriztion Fordi

T-218 POD03/0003 F-038

_Jne. Chedrtd . fiershyauthonse wiiff casprodien to dbtain bankrsferente

{name)

froﬁtwgqﬂlﬂ- Dg O]

PRy -

NameotBangy:.

1.}

e oA
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This is Exhibit “M” referred to in the Affidavit of Andrew Sunn sw
orn by Andrew Sunn of the Town of Uxbridge, in the Province of O
ntario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A...
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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Lindsay MacMillan

From: Toby McHale

Sent: March 21, 2024 8:25 AM

To: Lindsay MacMillan

Subject: FW: Leases Bank Account Update
Attachments: TD Bank Void Cheque From Bank.pdf
Importance: High

For Woodington. Thanks

from: Accounting <accounting@woodingtonlake.com>
Sent: Wednesday, March 20, 2024 11:44 AM

To: Toby McHale <toby.mchale@®turfcare.ca>

Subject: Leases Bank Account Update

Importance: High

g You don't often get email from accounting@woodingtonlake.com. Learn why this is important

Toby, hope all is well. | just wanted to give you a change in bank account information for the upcoming leases. Could
you have this updated please? Nothing else changes. Just a different bank account as per the owner Joseph Chetti.

Thank you,

Darlene Atherley
Controller

Woodington Lake Golf Club

7110 4% Line, Tottenham, Ontario
LOG 1WO

905-936-4343 ext. 232

accounting@woodingtonlake.com

s

-
-, i
= Z
PEES

[CAUTION: This email originated from outside of the organization. Be careful when opening links or attachments] |
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This is Exhibit “N” referred to in the Affidavit of Andrew Sunn s
worn by Andrew Sunn of the Town of Uxbridge, in the Province of
Ontario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

EDocuSigned by:

D827D6797BBE41A.

Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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Main Menu New Enquiry Rate Our Service

Enquiry Result

File Currency: 06MAY 2025

m n All Pages v um

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family | of Families Page of Expiry Date Status
Pages
513770076 1 12 1 25 27FEB 2030
File Number Caution Page of Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
513770076 001 1 20250227 1240 1590 P PPSA 5
9706
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
WOODINGTON MANAGEMENT INC.
Address City Province Postal Code
7110 4TH LINE TOTTENHAM ON LOG 1W0
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
CARE LENDING GROUP INC.
Address City Province Postal Code
200 PONY DRIVE NEWMARKET | ON L3Y 7B6
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X
Motor Vehicle Year Make Model V.LN.
Description

General Collateral General Collateral Description
Description

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res... 124
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OIT£D, 11.4U MIVI

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Registering Agent
WILSON VUKELICH LLP
Address

710-60 COLUMBIA WAY

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025

File Number Family of Families Page of
Pages

514225386 2 12 2 25

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

514225386

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
WOODINGTON MANAGEMENT INC.
Address

7110 4TH LINE
Date of Birth First Given Name
Business Debtor Name

1000736785 ONTARIO LIMITED

Address

156 CAPNER COURT

Secured Party / Lien Claimant
CARE LENDING GROUP INC.
Address

200 PONY DRIVE

Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

Registering Agent

WILSON VUKELICH LLP (PZ, FILE 50-2501)
Address

60 COLUMBIA WAY, 7TH FLOOR

rersonal Property Lien: Enquiry Result

City
MARKHAM

Expiry Date

14MAR 2030

Registration Number

20250314 1610 1590
1976

Initial

City
TOTTENHAM

Initial

City
KLEINBURG

City
NEWMARKET

Motor Vehicle Amount

Included

X

Model

City
MARKHAM

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res...

Province Postal Code
ON L3R 0C9
Status

Registered Registration
Under Period

P PPSA 5

Surname

Ontario Corporation Number

Province Postal Code
ON LOG 1WO0
Surname

Ontario Corporation Number

Province Postal Code
ON L0OJ 1CO
Province Postal Code
ON L3Y 7B6
Date of No Fixed
Maturity Maturity Date
or
V.L.N.
Province Postal Code
ON L3R 0C9

2/24
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OIT£D, 11.4U MIVI

END OF FAMILY

Type of Search

Search Conducted
On

rersonal Property Lien: Enquiry Result

Business Debtor
WOODINGTON MANAGEMENT INC.

File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
514225953 3 12 3 25 14MAR 2030
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
514225953 001 2 20250314 1633 1590 P PPSA
1985
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
WOODINGTON MANAGEMENT INC.
Address City Province

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

7110 4TH LINE TOTTENHAM ON

Date of Birth First Given Name Initial Surname
Business Debtor Name

1000736785 ONTARIO LIMITED

Address City Province
156 CAPNER COURT KLEINBURG ON

Secured Party / Lien Claimant
CARE LENDING GROUP INC.
Address

200 PONY DRIVE

City Province
NEWMARKET | ON

Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity
or
X X
Year Make Model V.L.N.

General Collateral Description

ALL PRESENT AND FUTURE GOODS LEASED BY THE SECURED PARTY TO THE
DEBTOR, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

Registering Agent

WILSON VUKELICH LLP (PZ, FILE 50-2501)
Address

60 COLUMBIA WAY, 7TH FLOOR

City Province
MARKHAM ON

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025

Registration
Period

5

Ontario Corporation Number

Postal Code
LOG 1W0

Ontario Corporation Number

Postal Code
LOJ 1CO

Postal Code
L3Y 7B6

No Fixed
Maturity Date

Postal Code
L3R 0C9

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res...
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

rersonal Property Lien: Enquiry Result

File Number Family of Families Page of Expiry Date Status
Pages
514225953 3 12 4 25 14MAR 2030
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  Registered
Filing Pages Schedule Under
514225953 002 2 20250314 1633 1590
1985
Individual Debtor Date of Birth First Given Name Initial Surname
150CT1948 JOSEPH CHETTI
Business Debtor Business Debtor Name
Address City Province

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

156 CAPNER COURT KLEINBURG ON

Date of Birth First Given Name Initial Surname
160CT1948 JOSEPH CHETTI
Business Debtor Name

Address City Province

156 CAPNER COURT KLEINBURG ON

Secured Party / Lien Claimant

Address City Province
Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity

or
Year Make Model V.LN.

General Collateral Description
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY OF
THE FOREGOING.

Registering Agent

Address City Province
END OF FAMILY
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
514437525 4 12 5 25 21MAR 2030
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under

Registration
Period

Ontario Corporation Number

Postal Code
LOJ 1CO

Ontario Corporation Number

Postal Code
LOJ 1CO

Postal Code

No Fixed
Maturity Date

Postal Code

Registration
Period

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res...
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

514437525

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

001 1

Date of Birth First Given Name
Business Debtor Name

WOODINGTON MANAGEMENT INC.
Address

7110 4TH LINE
Date of Birth First Given Name
Business Debtor Name

1000736785 ONTARIO LIMITED

Address

156 CAPNER COURT

Secured Party / Lien Claimant

TURF CARE PRODUCTS CANADA LIMITED
Address

200 PONY DRIVE

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

Registering Agent
WILSON VUKELICH LLP
Address

710-60 COLUMBIA WAY

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025

File Number Family | of Families Page of
Pages

751620735 |5 12 6 25

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

751620735

Individual Debtor

Business Debtor

Caution Page of Total Motor Vehicle
Filing Pages Schedule

01 001
Date of Birth First Given Name

Business Debtor Name

rersonal Property Lien: Enquiry Result

20250321 1624 1590 P PPSA 5
2994
Initial Surname
Ontario Corporation Number
City Province Postal Code
TOTTENHAM ON LOG 1W0
Initial Surname
Ontario Corporation Number
City Province Postal Code
KLEINBURG ON L0J 1CO
City Province Postal Code
NEWMARKET | ON L3Y 7B6
Motor Vehicle /Amount Date of No Fixed
Included Maturity Maturity Date
or
Model V.LN.
City Province Postal Code
MARKHAM ON L3R 0C9
Expiry Date Status
27MAY 2026
Registration Number Registered Registration
Under Period

20190527 1704 1462
4435

P PPSA 7

Initial Surname

Ontario Corporation Number

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res...



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

WOODINGTON MANAGEMENT INC.

rersonal Property Lien: Enquiry Result

Address City Province Postal Code
7110 4TH LINE TOTTENHAM  ON LOG1WO
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
WOODINGTON LAKE GOLF CLUB
Address City Province Postal Code
7110 4TH LINE TOTTENHAM | ON LOG1WO
Secured Party Secured Party / Lien Claimant
TURF CARE FINANCIAL LIMITED
Address City Province Postal Code
1-30 VOGELL ROAD RICHMOND ON L4B3K6
HILL
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle |/Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X
Motor Vehicle Year Make Model V.LN.
Description
General Collateral  General Collateral Description
Description A SECURITY INTEREST IS TAKEN IN ALL OF THE DEBTOR'S PRESENT AND
AFTER-ACQUIRED PERSONAL PROPERTY.
Registering Agent  Registering Agent
CWB MAXIUM FINANCIAL INC.
Address City Province Postal Code
1-30 VOGELL ROAD RICHMOND ON L4B3K6
HILL
CONTINUED
Type of Search Business Debtor
Search Conducted \WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family | of Families Page of Pages
751620735 5 12 7 25

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
01 001 20250220 1404 1462 9175
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
751620735 D ASSGNMT
Reference Debtor/ First Given Name Initial Surname

Transferor

Business Debtor Name
WOODINGTON MANAGEMENT INC.

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res... 6/24



Dc\)}c,:ylsngn Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F Personal Property Lien: Enquiry Result

Other Change Other Change

Reason / Reason / Description
Description
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code
Assignor Name Assignor Name
WOODINGTON MANAGEMENT INC.
Secured Party Secured party, lien claimant, assignee
CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL
Address City Province Postal Code
200 PONY DRIVE NEWMARKET ON L3Y7B6
Collateral Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Classification Goods Vehicle or Maturity
Included Date
Motor Vehicle Year Make Model V.LN.
Description
General Collateral General Collateral Description
Description
Registering Agent Registering Agent or Secured Party/ Lien Claimant
CARE LENDING GROUP INC.
Address City Province Postal Code
200 PONY DRIVE NEWMARKET ON L3Y7B6
END OF FAMILY
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family |of Families Page of Expiry Date Status
Pages
769588002 6 12 8 25 01FEB 2028
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  |Registered | Registration
Filing Pages Schedule Under Period
769588002 01 002 20210201 1703 1462 P PPSA 7
6177
Individual Debtor Date of Birth First Given Name Initial Surname

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res... 7124



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral

rersonal Property Lien: Enquiry Result

Business Debtor Name
WOODINGTON MANAGEMENT INC.
Address

7110 4TH LINE

City Province
TOTTENHAM  ON

Date of Birth First Given Name Initial Surname
Business Debtor Name

WOODINGTON LAKE GOLF CLUB

Address City Province

7110 4TH LINE TOTTENHAM  ON

Secured Party / Lien Claimant
TURF CARE FINANCIAL LIMITED

Address City Province
1-30 VOGELL ROAD RICHMOND ON
HILL
Consumer Inventory Equipment Accounts Other Motor Vehicle |/Amount Date of
Goods Included Maturity
or
X X
Year Make Model V.LLN.

General Collateral Description

Description ALL PRESENT AND FUTURE GOODS LEASED BY THE SECURED PARTY TO THE
DEBTOR, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
Registering Agent  Registering Agent
CWB MAXIUM FINANCIAL INC.
Address City Province
1-30 VOGELL ROAD RICHMOND ON
HILL
CONTINUED
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number [Family of Families Page of Expiry Date Status
Pages
769588002 6 12 9 25 01FEB 2028
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  Registered
Filing Pages Schedule Under
769588002 02 002 20210201 1703 1462 P PPSA
6177
Individual Debtor Date of Birth First Given Name Initial Surname
150CT1948 JOSEPH CHETTI
Business Debtor Business Debtor Name
Address City Province

156 CAPNER COURT KLEINBURG ON

Ontario Corporation Number

Postal Code
LOG1WO

Ontario Corporation Number

Postal Code
LOG1WO

Postal Code
L4B3K6

No Fixed

Maturity Date

Postal Code
L4B3K6

Registration
Period

7

Ontario Corporation Number

Postal Code
LOJ1CO

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res...
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Ontario Corporation Number

DI 129, 11.£0 AIVI rersonal Property Lien: Enquiry Result

Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name

Address City Province
Secured Party Secured Party / Lien Claimant

Address City Province
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Classification Goods Included Maturity

or

Motor Vehicle Year Make Model V.LN.
Description
General Collateral  General Collateral Description
Description ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY OF

THE FOREGOING.

130-2021 YAMAHA ELECTRIC CARS
Registering Agent Registering Agent

CWB MAXIUM FINANCIAL INC.

Address City Province

1-30 VOGELL ROAD RICHMOND ON

HILL
CONTINUED
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family | of Families Page of Pages
769588002 6 12 10 25

Postal Code

Postal Code

No Fixed
Maturity Date

Postal Code
L4B3K6

Registered Under

Caution Page of Total Pages Motor Vehicle Registration Number
Filing Schedule Attached
01 001 20250206 1706 1462 2812
Record File Number Page No Specific Change Required Renewal
Referenced Amended Page Amended Years
769588002 D ASSGNMT
Reference Debtor/ First Given Name Initial Surname

Transferor

Business Debtor Name
WOODINGTON MANAGEMENT INC.

Other Change Other Change

Reason / Reason / Description
Description

Correct Period

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&res...
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Dc\)}c,:ylsngn Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F Personal Property Lien: Enquiry Result

Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code

Assignor Name Assignor Name
TURF CARE FINANCIAL LIMITED

Secured Party Secured party, lien claimant, assignee
CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL
Address City Province Postal Code
200 PONY DRIVE NEWMARKET AB L3Y7B6
Collateral Consumer Inventory Equipment Accounts Other Motor Amount, Date of Maturity No Fixed
Classification Goods Vehicle or Maturity
Included Date
Motor Vehicle Year Make Model V.L.N.
Description
General Collateral General Collateral Description
Description
Registering Agent Registering Agent or Secured Party/ Lien Claimant
CARE LENDING GROUP INC.
Address City Province Postal Code
200 PONY DRIVE NEWMARKET ON L3Y7B6
END OF FAMILY
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
774064044 7 12 11 25 02JUL 2026
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
774064044 01 002 20210702 1406 1462 P PPSA 5
2913
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
WOODINGTON MANAGEMENT INC.
Address City Province Postal Code
7110 4TH LINE TOTTENHAM ON LOG1WO

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re... 10/24



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

DI 129, 11.£0 AIVI rersonal Property Lien: Enquiry Result
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
WOODINGTON LAKE GOLF CLUB
Address City Province Postal Code
7110 4TH LINE TOTTENHAM ON LOG1WO
Secured Party Secured Party / Lien Claimant
CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL
Address City Province Postal Code
200 PONY DRIVE NEWMARKET |ON L3Y7B6
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X
Motor Vehicle Year Make Model V.LN.
Description

General Collateral  General Collateral Description

Description ALL PRESENT AND FUTURE GOODS LEASED BY THE SECURED PARTY TO THE
DEBTOR, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

Registering Agent | Registering Agent
1951584 ONTARIO INC.

Address City Province Postal Code
200 PONY DRIVE NEWMARKET | ON L3Y7B6
CONTINUED
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family | of Families Page of Expiry Date Status
Pages
774064044 7 12 12 25 02JUL 2026
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered |Registration
Filing Pages Schedule Under Period
774064044 02 002 20210702 1406 1462 P PPSA 5
2913
Individual Debtor Date of Birth First Given Name Initial Surname
160CT1948 JOSEPH CHETTI
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
156 CAPNER COURT KLEINBURG ON L0J1CO
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re... 11/24



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

rersonal Property Lien: Enquiry Result

City

Motor Vehicle
Included

Model

Amount

Province Postal Code
Date of No Fixed
Maturity Maturity Date

or

V.LN.

ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY OF

THE FOREGOING.
1-TORO MULTIPRO 5800G

Registering Agent
1951584 ONTARIO INC.
Address

200 PONY DRIVE

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025
File Number Family of Families Page
774064053 8 12 13

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

774064053

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Caution Page of |Total
Filing Pages
01 002
Date of Birth First Given Name

Business Debtor Name
WOODINGTON MANAGEMENT INC.
Address

7110 4TH LINE
Date of Birth First Given Name
Business Debtor Name

WOODINGTON LAKE GOLF CLUB
Address

7110 4TH LINE

Secured Party / Lien Claimant

of
Pages

25

Motor Vehicle
Schedule

City
NEWMARKET

Expiry Date

02JUL 2028

Registration Number

20210702 1406 1462
2914

Initial

City
TOTTENHAM

Initial

City
TOTTENHAM

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL

Address
200 PONY DRIVE

City
NEWMARKET

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

Province Postal Code
ON L3Y7B6
Status

Registered |Registration
Under Period

P PPSA 7

Surname

Ontario Corporation Number

Province Postal Code
ON LOG1WO0
Surname

Ontario Corporation Number

Province Postal Code
ON LOG1WO
Province Postal Code
ON L3Y7B6
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

Collateral
Classification

Motor Vehicle
Description

General Collateral

Description

rersonal Property Lien: Enquiry Result

Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity
or
X X
Year Make Model V.LN.

General Collateral Description

Description ALL PRESENT AND FUTURE GOODS LEASED BY THE SECURED PARTY TO THE
DEBTOR, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
Registering Agent  Registering Agent
1951584 ONTARIO INC.
Address City Province
200 PONY DRIVE NEWMARKET | ON
CONTINUED
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family | of Families Page of Expiry Date Status
Pages
774064053 8 12 14 25 02JUL 2028
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
774064053 02 002 20210702 1406 1462 P PPSA
2914
Individual Debtor Date of Birth First Given Name Initial Surname
160CT1948 JOSEPH CHETTI
Business Debtor Business Debtor Name
Address City Province
156 CAPNER COURT KLEINBURG ON
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
Address City Province
Secured Party Secured Party / Lien Claimant
Address City Province
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Classification Goods Included Maturity
or
Motor Vehicle Year Make Model V.L.N.

No Fixed
Maturity Date

Postal Code
L3Y7B6

Registration
Period

7

Ontario Corporation Number

Postal Code
L0J1CO

Ontario Corporation Number

Postal Code

Postal Code

No Fixed
Maturity Date

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

General Collateral Description

rersonal Property Lien: Enquiry Result

ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY OF

THE FOREGOING.
2-TORO GREENSMASTER 3150

Registering Agent
1951584 ONTARIO INC.
Address

200 PONY DRIVE

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025
File Number Family of Families Page
778694346 9 12 15

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

778694346

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Caution Page of |Total
Filing Pages
01 003
Date of Birth First Given Name

Business Debtor Name
WOODINGTON MANAGEMENT INC.
Address

7110 4TH LINE

Date of Birth First Given Name

Business Debtor Name
WOODINGTON LAKE GOLF CLUB
Address

7110 4TH LINE

Secured Party / Lien Claimant

Motor Vehicle
Schedule

City Province
NEWMARKET |ON

Postal Code
L3Y7B6

Registration
Period

6

Ontario Corporation Number

Expiry Date Status
01DEC 2027
Registration Number Registered
Under
20211201 1410 1462 P PPSA
4618
Initial Surname
City Province

TOTTENHAM ON

Initial Surname

Postal Code
LOG1WO

Ontario Corporation Number

City Province
TOTTENHAM ON

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL

Address
200 PONY DRIVE

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

City Province
NEWMARKET | ON

Motor Vehicle Amount Date of

Included Maturity
or

Model V.LN.

ALL PRESENT AND FUTURE GOODS LEASED BY THE SECURED PARTY TO THE
DEBTOR, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

Postal Code
LOG1WO

Postal Code
L3Y7B6

No Fixed
Maturity Date

X
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

rersonal Property Lien: Enquiry Result

Registering Agent
1951584 ONTARIO INC.
Address

200 PONY DRIVE

City Province
NEWMARKET | ON

Business Debtor
WOODINGTON MANAGEMENT INC.

File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
778694346 9 12 16 25 01DEC 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
778694346 02 003 20211201 1410 1462 P PPSA
4618
Individual Debtor Date of Birth First Given Name Initial Surname
160CT1948 JOSEPH CHETTI
Business Debtor Business Debtor Name
Address City Province
156 CAPNER COURT KLEINBURG ON
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
Address City Province
Secured Party Secured Party / Lien Claimant
Address City Province
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Classification Goods Included Maturity
or
Motor Vehicle Year Make Model V.LN.

Description

General Collateral
Description

Registering Agent

CONTINUED

General Collateral Description

ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY OF
THE FOREGOING.

1-TORO REELMASTER 3555

Registering Agent
1951584 ONTARIO INC.

Postal Code
L3Y7B6

Registration
Period

6

Ontario Corporation Number

Postal Code
L0J1CO

Ontario Corporation Number

Postal Code

Postal Code

No Fixed
Maturity Date

Address
200 PONY DRIVE

City
NEWMARKET

Province Postal Code
ON L3Y7B6

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

Type of Search

Search Conducted
On

File Currency

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025

File Number Family of Families Page of
Pages

778694346 9 12 17 25

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

778694346

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

03 003
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description
1-ANGLEMASTER 4100

Registering Agent
1951584 ONTARIO INC.
Address

200 PONY DRIVE

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025

File Number Family of Families Page of

Pages

rersonal Property Lien: Enquiry Result

Expiry Date

01DEC 2027

Registration Number

20211201 1410 1462
4618

Initial

City

Initial

City

City

Motor Vehicle
Included

Model

City
NEWMARKET

Expiry Date

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

Amount

Status

Registered |Registration
Under Period

P PPSA 6

Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code
Date of No Fixed
Maturity Maturity Date

or

V.L.N.

Province Postal Code

ON L3Y7B6

Status

16/24



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

DI 129, 11.£0 AIVI rersonal Property Lien: Enquiry Result
778694355 10 12 18 25 01DEC 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
778694355 01 003 20211201 1410 1462 P PPSA 6
4619
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
WOODINGTON MANAGEMENT INC.
Address City Province Postal Code
7110 4TH LINE TOTTENHAM ON LOG1WO
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
WOODINGTON LAKE GOLF CLUB
Address City Province Postal Code
7110 4TH LINE TOTTENHAM ON LOG1WO
Secured Party Secured Party / Lien Claimant
CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL
Address City Province Postal Code
200 PONY DRIVE NEWMARKET | ON L3Y7B6
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X
Motor Vehicle Year Make Model V.LN.

Description

General Collateral  General Collateral Description

Description ALL PRESENT AND FUTURE GOODS LEASED BY THE SECURED PARTY TO THE
DEBTOR, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

Registering Agent Registering Agent
1951584 ONTARIO INC.

Address City Province Postal Code
200 PONY DRIVE NEWMARKET | ON L3Y7B6
CONTINUED
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
778694355 10 12 19 25 01DEC 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered |Registration
Filing Pages Schedule Under Period
778694355 02 003 20211201 1410 1462 P PPSA 6
4619

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re... 17124



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

rersonal Property Lien: Enquiry Result

Date of Birth First Given Name Initial Surname

160CT1948 JOSEPH CHETTI

Business Debtor Name

Address City Province

156 CAPNER COURT KLEINBURG ON

Date of Birth First Given Name Initial Surname

Business Debtor Name

Address City Province

Secured Party / Lien Claimant

Address City Province

Consumer Inventory Equipment Accounts Other  Motor Vehicle Amount Date of

Goods Included Maturity
or

Year Make Model V.L.N.

General Collateral Description

ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY OF
THE FOREGOING.

1-USED EXPRESS DUAL 5000 GRINDER

Registering Agent
1951584 ONTARIO INC.
Address

200 PONY DRIVE

City Province
NEWMARKET | ON

Business Debtor
WOODINGTON MANAGEMENT INC.

File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
778694355 10 12 20 25 01DEC 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
778694355 03 003 20211201 1410 1462 P PPSA
4619
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
Address City Province

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

Ontario Corporation Number

Postal Code
L0J1CO

Ontario Corporation Number

Postal Code

Postal Code

No Fixed
Maturity Date

Postal Code
L3Y7B6

Registration
Period

6

Ontario Corporation Number

Postal Code
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description
1-USED TORO REELMASTER 5410
1-USED TORO REELMASTER 3550
1-USED TORO GREENSMASTER 3150

Registering Agent
1951584 ONTARIO INC.
Address

200 PONY DRIVE

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025

File Number Family | of Families Page of
Pages

792296532 1 12 21 25

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

792296532

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Caution Page of |Total Motor Vehicle
Filing Pages Schedule

01 003
Date of Birth First Given Name

Business Debtor Name
WOODINGTON MANAGEMENT INC.
Address

7110 4TH LINE
Date of Birth First Given Name
Business Debtor Name

WOODINGTON LAKE GOLF CLUB
Address

rersonal Property Lien: Enquiry Result

Initial

City

City

Motor Vehicle Amount

Included

Model

City

NEWMARKET

Expiry Date

12APR 2029

Registration Number

20230412 1704 1462
0082

Initial

City
TOTTENHAM

Initial

City

Surname

Ontario Corporation Number

Province

Province

Date of
Maturity
or

V.LLN.

Province
ON

Status

Registered
Under

P PPSA

Surname

Postal Code

Postal Code

No Fixed
Maturity Date

Postal Code
L3Y7B6

Registration
Period

6

Ontario Corporation Number

Province
ON

Surname

Postal Code
LOG1WO

Ontario Corporation Number

Province

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

Postal Code
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OIT£D, 11.4U MIVI

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

7110 4TH LINE

Secured Party / Lien Claimant

rersonal Property Lien: Enquiry Result

TOTTENHAM

CARE LENDING GROUP INC. O/A TURF CARE FINANCIAL

Address
200 PONY DRIVE

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

ALL PRESENT AND FUTURE GOODS LEASED BY THE SECURED PARTY TO THE
DEBTOR, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,

City
NEWMARKET

Motor Vehicle
Included

Model

Amount

REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

Registering Agent

CARE LENDING GROUP INC.
Address

200 PONY DRIVE

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025
File Number Family of Families Page
792296532 1 12 22

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

792296532

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Caution Page of |Total
Filing Pages
02 003
Date of Birth First Given Name
150CT1948 JOSEPH

Business Debtor Name

Address
156 CAPNER COURT

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

Address

of
Pages

25

Motor Vehicle
Schedule

City
NEWMARKET

Expiry Date

12APR 2029

Registration Number

20230412 1704 1462
0082

Initial
R
City

KLEINBURG

Initial

City

City

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

ON LOG1WO0
Province Postal Code
ON L3Y7B6

Date of No Fixed

Maturity Maturity Date

or
X

V.LN.
Province Postal Code
ON L3Y7B6
Status
Registered |Registration
Under Period

P PPSA 6

Surname
CHETTI
Ontario Corporation Number

Province Postal Code
ON L0J1CO
Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code

20/24



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 11.4U MIVI

rersonal Property Lien: Enquiry Result

Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Classification Goods Included Maturity
or
Motor Vehicle Year Make Model V.LN.
Description
General Collateral  General Collateral Description
Description ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY OF
THE FOREGOING.
2-TORO WORKMAN MDX W/FAIRWAY CAFE
Registering Agent  Registering Agent
CARE LENDING GROUP INC.
Address City Province
200 PONY DRIVE NEWMARKET |ON
CONTINUED
Type of Search Business Debtor
Search Conducted WOODINGTON MANAGEMENT INC.
On
File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
792296532 11 12 23 25 12APR 2029
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
792296532 03 003 20230412 1704 1462 P PPSA
0082
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
Address City Province
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
Address City Province
Secured Party Secured Party / Lien Claimant
Address City Province
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Classification Goods Included Maturity
or

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

No Fixed
Maturity Date

Postal Code
L3Y7B6

Registration
Period

6

Ontario Corporation Number

Postal Code

Ontario Corporation Number

Postal Code

Postal Code

No Fixed
Maturity Date
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OIT£D, 11.4U MIVI

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Year Make

General Collateral Description
6-TORO WORKMAN MDX
3-TORO WORKMAN HDX

Registering Agent

CARE LENDING GROUP INC.
Address

200 PONY DRIVE

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025
File Number Family | of Families Page
796364838 12 12 24

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

796364838

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Caution Page of Total
Filing Pages
001 2
Date of Birth First Given Name

Business Debtor Name
WOODINGTON MANAGEMENT INC.
Address

7110 4TH LINE

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant
2M7 FINANCIAL SOLUTIONS
Address

64 SIGNET DRIVE

of
Pages

25

Motor Vehicle
Schedule

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description
SECURITY INTEREST IN,

rersonal Property Lien: Enquiry Result

Model

City
NEWMARKET

Expiry Date

18AUG 2025

Registration Number

20230818 1214 1793
7072

Initial

City
TOTTENHAM

Initial

City

City
TORONTO

Motor Vehicle 'Amount

Included

265500

Model

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

V.L.N.

Province Postal Code
ON L3Y7B6
Status

Registered | Registration
Under Period

P PPSA 2

Surname

Ontario Corporation Number
2669745

Province Postal Code
ON LOG1WO
Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
ON MOL2Y4

Date of No Fixed

Maturity Maturity Date

or
X

V.LLN.

22/24



1.2V Mavi

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

I,

rersonal Property Lien: Enquiry Result

A) EACH AND EVERY FUTURE RECEIVABLE, ALL PURSUANT TO AND IN

ACCORDANCE WITH THE

Registering Agent

2M7 FINANCIAL SOLUTIONS
Address

3605 WESTON RD

Business Debtor
WOODINGTON MANAGEMENT INC.

06MAY 2025

File Number Family of Families Page of
Pages

796364838 12 12 25 25

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

796364838

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

Motor Vehicle
Schedule

Caution Page of Total
Filing Pages
002 2
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth

Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer
Goods

Year Make

General Collateral Description

First Given Name

Inventory Equipment Accounts Other

City
NORTH YORK

Expiry Date

18AUG 2025

Registration Number

20230818 1214 1793
7072

Initial

City

Initial

City

City

Motor Vehicle Amount

Included

Model

PROVISIONS OF AN AGREEMENT DATED FEBRUARY 12, 2021, NAMELY, THE
MERCHANT CASH ADVANCE AGREEMENT.

Registering Agent

Address

City

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=5&resNum=0&bdName=WOODINGTON+MANAGEMENT+INC.&re...

Province Postal Code
ON MOL1V7
Status

Registered Registration
Under Period
Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
Date of No Fixed
Maturity Maturity Date
or
V.LLN.
Province Postal Code

23/24
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LAST PAGE
Note: All pages have been returned.
BACKTO TOPa

m n All Pages v um

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

This is Exhibit “O” referred to in the Affidavit of Andrew Sunn s
worn by Andrew Sunn of the Town of Uxbridge, in the Province of
Ontario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

DocuSigned by:

D827D6797BBE41A...

Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1



Dc\)}c,:yls‘lgn Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F Personal Property Lien: Enquiry Result

Main Menu New Enquiry Rate Our Service

Enquiry Result

File Currency: 06MAY 2025

m n All Pages v um

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted 1000736785 ONTARIO LIMITED
On
File Currency 06MAY 2025
File Number Family | of Families Page of Expiry Date Status
Pages
514225386 1 4 1 5 14MAR 2030
File Number Caution Page of Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
514225386 001 1 20250314 1610 1590 P PPSA 5
1976
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
WOODINGTON MANAGEMENT INC.
Address City Province Postal Code
7110 4TH LINE TOTTENHAM ON LOG 1W0
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
1000736785 ONTARIO LIMITED
Address City Province Postal Code
156 CAPNER COURT KLEINBURG ON LOoJ 1CO
Secured Party Secured Party / Lien Claimant
CARE LENDING GROUP INC.
Address City Province Postal Code
200 PONY DRIVE NEWMARKET | ON L3Y 7B6
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X
Motor Vehicle Year Make Model V.LN.
Description

General Collateral General Collateral Description
Description

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=1&bdName=1000736785+ONTARIO+LIMITED&response... 1/5



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 1 1.£T MV

Registering Agent

rersonal Property Lien: Enquiry Result

Registering Agent
WILSON VUKELICH LLP (PZ, FILE 50-2501)

Address City Province
60 COLUMBIA WAY, 7TH FLOOR MARKHAM ON
END OF FAMILY
Type of Search Business Debtor
Search Conducted 1000736785 ONTARIO LIMITED
On
File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
514225953 2 4 2 5 14MAR 2030
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
514225953 001 2 20250314 1633 1590 P PPSA
1985
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
WOODINGTON MANAGEMENT INC.
Address City Province

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

7110 4TH LINE TOTTENHAM ON

Date of Birth First Given Name Initial Surname
Business Debtor Name

1000736785 ONTARIO LIMITED

Address City Province
156 CAPNER COURT KLEINBURG ON

Secured Party / Lien Claimant
CARE LENDING GROUP INC.
Address

200 PONY DRIVE

City Province
NEWMARKET |ON

Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity
or
X X
Year Make Model V.LN.

General Collateral Description

ALL PRESENT AND FUTURE GOODS LEASED BY THE SECURED PARTY TO THE
DEBTOR, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

Registering Agent

WILSON VUKELICH LLP (PZ, FILE 50-2501)
Address

60 COLUMBIA WAY, 7TH FLOOR

City Province
MARKHAM ON

Postal Code
L3R 0C9

Registration
Period

5

Ontario Corporation Number

Postal Code
LOG 1W0

Ontario Corporation Number

Postal Code
L0OJ 1CO

Postal Code
L3Y 7B6

No Fixed
Maturity Date

Postal Code
L3R 0C9

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=7&resNum=1&bdName=1000736785+ONTARIO+LIMITED&response...
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Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

OIT£D, 1 1.£T MV

CONTINUED

Type of Search

Search Conducted
On

rersonal Property Lien: Enquiry Result

Business Debtor
1000736785 ONTARIO LIMITED

File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
514225953 2 4 3 5 14MAR 2030
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  Registered
Filing Pages Schedule Under
514225953 002 2 20250314 1633 1590
1985
Individual Debtor Date of Birth First Given Name Initial Surname
150CT1948 JOSEPH CHETTI
Business Debtor Business Debtor Name
Address City Province

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

156 CAPNER COURT KLEINBURG ON

Date of Birth First Given Name Initial Surname
160CT1948 JOSEPH CHETTI
Business Debtor Name

Address City Province

156 CAPNER COURT KLEINBURG ON

Secured Party / Lien Claimant

Address City Province
Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity

or
Year Make Model V.L.N.

General Collateral Description
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY OF
THE FOREGOING.

Registering Agent

Address City Province

Business Debtor
1000736785 ONTARIO LIMITED

06MAY 2025

Registration
Period

Ontario Corporation Number

Postal Code
LOJ 1CO

Ontario Corporation Number

Postal Code
LOJ 1CO

Postal Code

No Fixed
Maturity Date

Postal Code

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page index=7&resNum=1&bdName=1000736785+ONTARIO+LIMITED&response...
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OIT£D, 1 1.£T MV

rersonal Property Lien: Enquiry Result

File Number Family of Families Page of Expiry Date Status
Pages
514437525 3 4 4 5 21MAR 2030
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered |Registration
Filing Pages Schedule Under Period
514437525 001 1 20250321 1624 1590 P PPSA 5
2994
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
WOODINGTON MANAGEMENT INC.
Address City Province Postal Code
7110 4TH LINE TOTTENHAM ON LOG 1W0
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
1000736785 ONTARIO LIMITED
Address City Province Postal Code
156 CAPNER COURT KLEINBURG ON L0oJ 1CO
Secured Party Secured Party / Lien Claimant
TURF CARE PRODUCTS CANADA LIMITED
Address City Province Postal Code
200 PONY DRIVE NEWMARKET | ON L3Y 7B6
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X
Motor Vehicle Year Make Model V.LN.
Description
General Collateral  General Collateral Description
Description
Registering Agent | Registering Agent
WILSON VUKELICH LLP
Address City Province Postal Code
710-60 COLUMBIA WAY MARKHAM ON L3R 0C9
END OF FAMILY
Type of Search Business Debtor
Search Conducted 1000736785 ONTARIO LIMITED
On
File Currency 06MAY 2025
File Number Family of Families Page of Expiry Date Status
Pages
515323944 4 4 5 5 16APR 2030
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  Registered Registration
Filing Pages Schedule Under Period

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=1&bdName=1000736785+ONTARIO+LIMITED&response... 4/5
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DI 1£9, 1 1.9 AIVI rersonal Property Lien: Enquiry Result
515323944 001 1 20250416 1500 1590 P PPSA 5
7012
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
1000736785 ONTARIO INC.
Address City Province Postal Code
156 CAPNER COURT KLEINBURG ON LOJ 1CO
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
ROCK GARDEN DEVELOPMENT CORPORATION
Address City Province Postal Code
156 CAPNER COURT KLEINBURG ON LOJ 1CO
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X
Motor Vehicle Year Make Model V.LN.
Description

General Collateral General Collateral Description
Description

Registering Agent Registering Agent
BLANEY MCMURTRY LLP (D. ULLMANN)
Address City Province Postal Code
1500-2 QUEEN STREET EAST, MARITIME LIFE TORONTO ON M5C 3G5

LAST PAGE

Note: All pages have been returned.
BACK TO TOP&

m n All Pages v um

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy

Statement.
ServiceOntario Contact Centre
Web Page ID: WEngResult System Date: 07MAY2025 Last Modified: May 04, 2025
Privacy Accessibility, Contact us
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https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=1&bdName=1000736785+ONTARIO+LIMITED&response... 5/5



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

TABP



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

This is Exhibit “P” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province
of Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A.
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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W!somn
Vukelich Lp

Lawyers el 905.940

A

Direct Dial: ~ (905) 940-8711

Toll Free: 1-866-508-8700 ext. 2232
Assistant; (905) 940-8700 ext. 2248
E-Mail: dlangley@wvllp.ca

File: 50-2501

March 26, 2025
DELIVERED VIA REGISTERED MAIL AND COURIER

Woodington Management Inc.
7110 4" Line

Tottenham ON L0G 1WO0
Attention: Joseph Chetti

1000736785 Ontario Limited Joseph Chetti
156 Capner Court 156 Capner Court
Kleinburg ON L0J 1CO Kleingburg ON LO0J 1CO

Attention: Frances Chetti
Dear Mr. and Ms. Chetti:

Re: Indebtedness of Woodington Management Inc. operating as Woodington Lake Golf
Club ("Lessee") and Joseph Chetti (""Lessee'") to Turf Care Financial Limited
("Lessor') and Care Lending Group Inc. operating as Turf Care Financial
(""Lessor'")

Re:  The liability of the purported assignee 1000736785 Ontario Limited to the Lessors

We are lawyers for the Lessors. The Lessees are indebted to the Lessors pursuant to six equipment
leases dated February 3, 2021, July 8, 2021, July 8, 2021, January 15, 2022, June 15, 2022 and
April 15, 2023.

We are advised by the Lessors that the Lessees have defaulted pursuant to the six leases as
aforesaid by breaching the following covenants in the leases:

a) The purported assignment by the Lessee Woodington Management Inc. operating
as Woodington Lake Golf Club, and the Lessee Joseph Chetti of their interests in,
possession, and control of the leased equipment, without the knowledge and
consent of the Lessors, to 1000736785 Ontario Limited, a company controlled by
Joseph Chetti, on or about December 12, 2023 contrary to Section 15 of the leases.

b) The Lessees Woodington Management Inc. and Joseph Chetti guaranteed the first
mortgage on the lands and premises of Woodington Lake Golf Club held by Melvyn

WYV 6413885.1
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Eisen Trustee in the principal amount of $11,500,000.00. Formal Demand for
payment was made by the Mortgagee on their guarantees on May 16, 2024 and the
Lessees Woodington Management Inc. and Joseph Chetti remain in default. This
constituted a default by the Lessees in violation of Section 17(d) of each of the
leases.

¢) When the Lessees Woodington Management Inc. operating as Woodington Lake
Golf Club and Joseph Chetti purported to assign their interests, possession, and
control of the leased equipment to 1000736785 Ontario Limited, the primary nature
of their businesses changed constituting a default in violation of Section 17(g) of
each of the leases.

d) The making of demand by the first mortgagee Melvyn Eisden Trustee against the
Lessees Woodington Management Inc. operating as Woodington Lake Golf Club,
and Joseph Chetti constituted a material adverse change in their financial condition,
business, assets, properties, or prospects, in violation of Section 17(i) of each of the
leases.

We are further advised by our clients that the Lessee Woodington Management Inc. operating as
Woodington Lake Golf Club entered into a General Security Agreement with the Lessor Care
Lending Group Inc. operating as Turf Care Financial on July 8, 2021 providing to it a continuing
security interest in all of its assets and undertakings, and an assignment of its accounts, as security
for all its present and future obligations, indebtedness and liability to the Lessor, including all costs
and expenses (including legal fees) of the Lessor incurred in dealing with the Lessee.

We are advised by our client that Woodington Management Inc. has defaulted pursuant to the
terms of the General Security Agreement as follows:

a) It purported to cease to continue to carry om, and maintain in good standing the
business being carried on by it on the date of the Agreement in violation of Section
13(f) of the Agreement.

b) It purported to transfer its interest in all of the collateral to 1000736785 Ontario
Limited without the express written agreement of the Lessor in violation of Section
14(c) of the Agreement. '

¢) It defaulted under its guarantee of the first mortgage over the lands and premises of
Woodington Lake Golf Club in violation of Section 15(b) of the Agreement.

d) A bankruptcy, reorganization or insolvency proceeding was instituted against it in
violation of Section 15(e) of the Agreement.

All of the defaults of Woodington Management Inc. operating as Woodington Lake Golf Club are

binding on 1000736785 Ontario Limited. All of the collateral held by Woodington Management
Inc. as Lessee pursuant to the leases, remain secured by the General Security Agreement and the

WV 6413885.1
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leases, notwithstanding any purported unauthorized transfer of the collateral from Woodington
Management Inc. to 1000736785 Ontario Limited.

According to the Lender Records, the amount due and owing by the Lessees as a genuine pre-
estimate of liquidated damages, and not as a penalty, are the Discounted Rates calculated as at
March 1, 2025 as follows:

Deal Lease # | Date of Lease Discounted Unpaid | Before Tax | After Tax
1D Installments Applied

1227 TCF1-3 | February 3,2021 | March 1, 2025 to $441,524.15 | $498,922.29
November 1, 2025

1432 TCF1-4 | July 8,2021 March 1, 2025 to|$11,015.96 |$12,447.81
November 1, 2025
1433 TCF1-5 | July 8,2021 March 1, 2025 to | $46,746.50 | $52,823.55

November 1, 2026
2330 TCF1-6 | January 18,2022 | March 1, 2025 to $62,342.49 | $70,447.01
- November 1, 2026
2331 TCF1-7 | June 15,2022 March 1, 2025 to | $60,669.93 | $68,557.02
November 1, 2026
3212 TCF1-8 | April 15,2023 March 1, 2025 to | $262,652.29 $246,797.04
November 1, 2027

Total $999,994.77

Interest accrues on the amounts set out above at the rate of 18% per annum, calculated monthly
from the date of this letter.

On behalf of the Lessors, we hereby demand payment of the amounts owing under the leases.
Unless payment of the aforesaid amounts, together with additional interest accrued, fees, expenses
and legal costs actually incurred to the date of payment is made forthwith, the Lessors shall take
such steps as it deems necessary or advisable, to recover payment of the amount owing, without
further demand upon, or notice to you. Such steps may include entering any place where the
equipment is located and taking possession of and removing the equipment without court order or
other process of law, or requiring you to promptly at your expense, return the equipment to us at
our nearest office or to such other place as we direct.

Enclosed please find the Lessor's Notice of Intention to Enforce Security, which is served upon
the Lessees pursuant to the Section 244(1) of the Bankruptcy and Insolvency Act (Canada).

Yours truly,
WILSON VUKELICH LLP
Per:

i /ﬂ
)
Douglas D. Larigley

DDL\My
Enclosure

WV 6413885.1
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To:

NOTICE OF INTENTION TO ENFORCE A SECURITY
(given pursuant to section 244(1) of the Bankruptcy and Insolvency Act)

Woodington Management Inc. operating as Woodington Lake Golf Course, an
insolvent person

Joseph Chetti, an insolvent person

1000736785 Ontario Limited, an insolvent person

Take notice that:

_ Turf Care Financial Limited and Care Lending Group Inc. operating as Turf Care Financial,

secured creditors, intend to enforce their security on all of the present and after acquired
property of Woodington Management Inc. operating as Woodington Lake Golf Course, Joseph
Chetti and purporting to be in the possession of 1000736785 Ontario Limited.

The security that is to be enforced is (i) six equipment leases dated February 3, 2021, July 8,
2021, July 8, 2021, January 15, 2022, June 15, 2022 and April 15, 2023 and (ii) a General
Security Agreement dated July 8, 2021, all of which have been duly registered pursuant to the
Personal Property Security Act RSO 1990, ¢ P-10 as amended.

The total amount of the indebtedness secured by the Security as at the close of business on
March 25, 2025 is $999,994.77 for principal and interest, plus legal costs.

The secured creditor will not have the right to enforce the Security until after the expiry of the
10-day period following the sending of this notice, unless the insolvent person consents to an
earlier enforcement.

Dated at Markham, this 26" day of March, 2025.

Turf Care Financial Ltd. and Care
Lending Group Inc., operating as Turf
Care Financial by their lawyers Wilson
Vukelich LLP

Per:

: \/L ’c, A (\L "\
Douglas D. Langley (/ _,)

WV 6414016.1
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This is Exhibit “Q” referred to in the Affidavit of Andrew Sunn s
worn by Andrew Sunn of the Town of Uxbridge, in the Province of
Ontario, before me at the City of Markham, in the Province of
Ontario, on June 16, 2025 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

DocuSigned by:

W lole
D827D6797BBE41A.
Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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WESGHH s
Vukelich e oo

Lawyers Tel 890594

Direct Dial:  (905) 940-8711

Toll Free: 1-866-508-8700 ext. 2232
Assistant: (903) 940-8700 ext. 2248
E-Mail: dlangley@wvllp.ca

File: 50-2501

March 26, 2025
DELIVERED VIA REGISTERED MAIL AND COURIER

Woodington Management Inc.
7110 4™ Line

Tottenham ON LOG 1WO0
Attention: Joseph Chetti

1000736785 Ontario Limited
156 Capner Court

Kleinburg ON LOJ 1CO
Attention: Frances Chetti

Dear Mr. and Ms. Chetti:

Re: Indebtedness of Woodington Management Inc. (""Debtor') to Turf Care Products
Canada Ltd. ("Supplier")

Re:  The liability of the purported assignee 1000736785 Ontario Limited to the Supplier

We are lawyers for the Supplier. The Debtor is indebted to the Supplier pursuant to 29 invoices
dated from October 14, 2022 to October 1, 2023 for the supply of attachments, accessories and
replacement parts for leased equipment. The total amount of the indebtedness is in the amount of
$48,876.57 with interest accrued on all overdue invoices at the rate of 18% per annum in the
amount of $15,363.80 calculated up to March 24, 2025.

On February 22, 2019, the Debtor Woodington Management Inc. granted to the Supplier a security
interest in all goods thereafter acquired from the Supplier, and the proceeds thereof (the
"collateral"), to secure the due and punctual payment of the balance of the purchase price of such
goods outstanding from time to time in accordance with the terms of payment as specified in the
Supplier invoices to the Debtor. Attached hereto as Schedule A is a complete list with full
particulars of the outstanding invoices at this time.

All of the defaults of Woodington Management Inc. are binding on 1000736785 Ontario Limited.
All of the collateral held by Woodington Management Inc. as Debtor pursuant to the invoices,
remain secured by the Security Agreement notwithstanding any purported unauthorized transfer
of the collateral from Woodington Management Inc. to 1000736785 Ontario Limited.

WYV 6414239.1



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

On behalf of the Supplier, we hereby make demand upon the Debtor for payment of a total of
$64,240.37 of principal and interest due and owing pursuant to the invoices, together with
additional interest, fees, expenses and legal costs. The Supplier shall take such steps as it deems
necessary or advisable to recover payment of the amount owing, without further demand upon or
notice to the Debtor including entering any premises where the collateral may be situated and
taking possession thereof.

Enclosed please find the Supplier's Notice of Intention to Enforce Security, which is served upon
the Debtor and on 1000736785 Ontario Limited pursuant to Section 244(1) of the Bankruptcy and
Insolvency Act (Canada).

Yours truly,

WILSON VUKELICH LLP
Per:
(./;”K\X(::'T/-H - ;';- y 'ﬁ(\\/!

\ ,'/,/
Douglas D. Langl¢
DDL\y
Enclosures

WV 6414239.1
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TURF CARE

1 Phana: (305) BI6.09688 | Faw: (905) B36- 6442

Remit Turf Care Products Canada Limited
To Les Produits Turf Care Can Lim
200 Pony Drive
Newmarket ON L3Y 7B6

Customer WOODINGTON MANAGEMENT INC
c/o WOODINGTON LAKE GOLF CLUB
7110 4th LINE
TOTTENHAM ON LOG 1W0

Canada
Statement Date : Customer #
3/5/25 480001
Invoice Date Due Date Type Status
2/28/24 3/19/24 IN DUE
Current . .Over30Days
0.00 0.00
Service Charge YTD . MemoSvChg

0.0 0.0

Schedule A

Statement

Customer # 480001

___ StatementDate , 3/5/25

Total Amount Due 48,876.57
Amount Paid

Please Return This Portion With Your Remittance

A 1.5% SERVICE CHARGE APPLIES TO ALL OVERDUE AMOUNTS.

Involice # Charge Amount Credit Amount
2262024-99 48,876.57
Over 60 Days_ Over 90 Days Over 120 Days
0.00 0.00 48,876.57
Memo Credits Future Due
0.0 0.0
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NOTICE OF INTENTION TO ENFORCE A SECURITY
(given pursuant to section 244(1) of the Bankruptcy and Insolvency Act)

To:  Woodington Management Inc., an insolvent person

1000736785 Ontario Limited, an insolvent person
Take notice that:

1. Turf Care Products Canada Limited, a secured creditor, intends to enforce its security in all of
the present and future acquired property of Woodington Management Inc. and purporting to be
in the possession of 1000736785 Ontario Limited.

2. The security that is to be enforced is a Security Agreement dated February 22, 201 9 which has
been duly registered pursuant to the Personal Property Security Act RSO 1990 c. P10 as
amended.

3. The total amount of the indebtedness secured by the Security is $48,876.57 together with
interest at the rate of 18% per annum calculated to March 24, 2025 in the amount of
$15,363.80. '

4. The secured creditor will not have the right to enforce the Security until after the expiry of the
10-day period following on the sending of this notice, unless the insolvent persons consent to
an earlier enforcement.

Dated at Markham, this 26™ day of March, 2025.

Turf Care Products Canada Limited by its
lawyers Wilson Vukelich LLP
Per:

[ . /’/’
N L X S S
A~ (<)

Douglas D. Langl/ef’ V4

WYV 6414316.1
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This is Exhibit “R” referred to in the Affidavit of Andrew Sunn
sworn by Andrew Sunn of the Town of Uxbridge, in the Province
of Ontario, before me at the City of Markham, in the Province
of Ontario, on June 16, 2025 in accordance with O. Reg. 431/
20, Administering Oath or Declaration Remotely.

DocuSigned by:

Jonnfor Cole

D827D6797BBE41A...

Commissioner for Taking Affidavits (or as may be)

Jennifer Elizabeth Cole, a Commissioner, efc.,
Province of Ontario, for

Wilson Vukslich LLP, Baristers and Solichors.
Expires July 5, 2025,

WV 6487067.1
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ﬁ TURF CARE
 SCOMPANIES
Quote #28050

March 31, 2025

Colin Renton

Care Lending Group Inc.

200 Pony Drive

Newmarket, Ontario, L3Y 7B6

Doug Langley

Wilson Vukelich LLP

60 Columbia Way
Markham, Ontario, L3R 0C9

Dear Colin and Doug,

Thank you for the opportunity to present this turf equipment and golf car assessment for your review. The
equipment was inspected and assessed on March 24, 2025 at Woodington Lake Golf Club by Brett
Carthew, Turf Care’s Used Equipment Sale Manager, and Bill Martel Turf Care’s Commercial Equipment
Sales Manager. The equipment was assessed as a total package to offer a best price.

Based on their assessment, the equipment and golf cars noted in this report are valued at $1,017,600 +
HST.

Please note that the replacement value for this equipment package is $2,500,000 + HST + applicable
tariffs. Order to delivery time is 3 to 6 months for golf cars and 12 to 18 months for turf equipment.

A description, and condition assessment of each piece of equipment follows.

Please feel free to contact me if you have any questions about this assessment.

Thank you.

Tim Trimpe
President
Turf Care Products Canada

TURFCARE o Manageo

Melping your burlavss goam, ) COMPAN|ES

Note: Equipment photos are stock photos and are not of the actual units.

TURF CARE PRODUCTS CANADA LIMITED
200 Pony Drive, Newmarket, Ontario L3Y 7B6 Tel: 905-836-0988 Fax; 905-710-0313



Docusign Envelope ID: AD6E7319-11C0-49D5-95C8-F5CA08F7607F

“ TURFCARE

Quote #28050
March 31, 2025
Customer

Page 2

One Hundred Thirty (130) 2021 Yamaha Drive* AC Electric Carbon

Metallic (Numerous Serial #s)

»  (130) Polycarbonate Clear Hinged Windshield
(130) Fleet Number Decal — Shield Style (#1-130)
{130) Clip On Information Holders
(130) Wheel Cover, Silver
(130) Sand Bottle Kit No Handle

(130) Club Cover, Beige

One (1) 2015 Toro Multipro 5800G (Serial # 315000287)

e 1844 hours verified March 24, 2025
o  Well below average usage based on 450hrs/per season average
e With Hose Reel, Sonic Booms, XP Controller

Two (2) 2021 Toro Greensmaster 3150 (Serial #s 410079567, 410079568)
455, 465 hours verified March 24, 2025

Well below average usage based on 450hrs/per season average

With 14 Blade Reels

LED Light Kit

One (1) 2021 Toro Reelmaster 3555 (Serial # 4091 57392)
s 1744 hours verified March 24, 2025
s Below average usage based on 450hrs/per season average
¢ 8 Blade Reels
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“ TURF CARE

Quote #28050
March 31, 2025
Customer

Page 3

Orie (1) 2013 Anglemaster 4100 Grinder (Serial # 25884)
¢ 108 hours verified March 24, 2025

One (1) 2013 Express Dual 5000 Grinder (Serial # A01051)

One (1) 2013 Toro Reelmaster 5410 (Serial # 313000265)
e 3979 hours verified March 24, 2025
o Below average usage based on 450hrs/per season average

e  With Sunshade
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[ TURF CARE

Quote #28050
March 31, 2025
Customer

Page 4

One (1) 2016 Toro Reelmaster 3550 (Serial # 316000322)
e 3071 hours verified March 24, 2025
¢ Below average usage based on 450hrs/per season average
e  With Groomers

One (1) 2016 Toro Greensmaster 3150 (Serial # 316000604)
« 1369 hours verified March 24, 2025
« Below average usage based on 450hrs/per season average
s 11 Blade Cutting Units

Two (2) 2022 Toro Workman MDX with Fairway Cafe
(Serial #s 412235018, 412234840)

o 902 & 919 hours verified March 24, 2025

¢ Below average usage based on 450hrs/per season average

Six (6) 2022 Toro Workman MDX
(Serial #s 412810807, 41 2234841, 412579362, 412579402, 412579476,
412579360)
e 475, 497, 499, 529, 690, 710 hours verified March 24, 2025
e Below average usage based on 450hrs/per season average
« With Canopy, Windshield, Bed Lift, Brush Guard
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+

m TURF CARE

Quote #28050
March 31, 2025
Customer

Page 5

Three (3) 2023 Toro Workman HDX
(Serial # 414563565, 414563581, 414563618)
e 233, 255, 272 hours verified March 24, 2025
s  Well below average usage based on 450hrs/per season average
e  With High Flow Kit

The total assessed pre-tax value after our physical inspection of the equipment on March 24,
2025 is $1,017,600
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MELVYN EISEN, TRUSTEE -and- WOODINGTON ESTATES INC.

Applicant Respondent
Court File No. CV-24-00725570-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
TORONTO

AFFIDAVIT OF ANDREW SUNN
SWORN JUNE 16, 2025

WILSON VUKELICH LLP
Barristers and Solicitors

60 Columbia Way, 7th Floor
Markham ON L3R 0C9

Douglas Langley LSO #16909Q
Tel:  (905) 940-8711
dlangley@wvlip.ca

Lawyers for the Respondents, Turf Care Financial Ltd.,
Care Lending Group Inc. o/a Turf Care Financial and
Turf Care Products Canada Limited

WV 6534612.1



EISEN et al -and- WOODINGTON ESTATES INC. et al
Applicants Respondents
Court File No. CV-24-00725570-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

PROCEEDING COMMENCED AT
TORONTO

RESPONDING MOTION RECORD

WILSON VUKELICH LLP
Barristers and Solicitors

60 Columbia Way, Suite 710
Markham ON L3R 0C9

Douglas D. Langley (16909Q)
dlangley@wvllp.ca

Tel:  (905) 940-8711

Fax:  (905) 940-8785

Lawyers for the Respondents Turf Care Financial Ltd.,
Care Lending Group Inc. o/a Turf Care Financial and
Turf Care Products Canada Limited

File Number: 50-2501

WV 6538129.1
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