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Estate / Court File Nos: 35-2721716 
35-2721875  
35-2721896 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

In the Matter of the Notices of Intention to Make a Proposal Proceedings of  
Drexler Construction Limited, Folmur Construction (2004) Ltd. and Down Under Pipe and Cable 

Locating Ltd. Corporations Incorporated under the Ontario Business Corporations Act 

SECOND REPORT OF ALBERT GELMAN INC. 
IN ITS CAPACITY AS PROPOSAL TRUSTEE  

(Dated May 25, 2021) 

I. INTRODUCTION 

1. This second report (“Second Report”) is filed by Albert Gelman Inc. (“AGI”) in its capacity as

proposal trustee (the “Proposal Trustee”) in connection with Notices of Intention to Make a Proposal (“NOI”) 

filed by Drexler Construction Limited (“Drexler”), Folmur Construction (2004) Ltd. (“Folmur”) and  Down 

Under Pipe and Cable Locating Ltd. (“Down Under”; and together with Drexler and Folmur, the 

“Companies”) on March 18, 2021 under Section 50.4(1) of the Bankruptcy and Insolvency Act (Canada) (the 

“BIA”). Attached hereto at Appendix “A” are copies of the NOI and Certificates of Appointment issued by 

the Office of the Superintendent of Bankruptcy for each of the Companies. 

2. On April 16, 2021 on a motion made by the Companies the Honourable Justice Gorman granted an

order (the “April 16 Order”) approving, among other things, an administrative consolidation of the Companies 

proposal proceedings, an extension of the stay of proceedings afforded under the NOI to June 1, 2021 (the 

“First Stay Extension”), the DIP Facility and DIP Charge (both terms defined in the First Report), an 

administrative charge and the sale of certain Redundant Equipment. A copy of the April 16 Order and related 

Endorsements are attached hereto as Appendix “B”.  

3. The Trustee prepared a report in respect of the April 16, 2021 motion dated April 12, 2021 (the “First

Report”). Attached hereto as Appendix “C” is a copy of the First Report, without appendices. The Trustee 

also prepared a report supplementing its First Report dated April 14, 2021 (the “Supplementary First 

Report”). The purpose of the Supplementary First Report was to provide the Court with information pertaining 

the revised terms of the DIP Facility vis-à-vis how it was to be advanced to the Companies. Attached hereto 

as Appendix “D” is a copy of the Supplementary First Report, without appendices 

4. The Companies are making a motion to the Court returnable May 28, 2021 (the “May 28 Motion”)

seeking various relief. This Second Report has been prepared in response to and in support of the 

Companies’ May 28 Motion.  
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5. On its May 28 Motion, the Companies are seeking, amongst other things, an Order: 

a. further extending the time for each of the Companies to file a proposal to July 16, 2021 (the 

“Second Stay Extension”); and, 

b. sealing the unredacted version of the Auction Agreement (defined below) in respect of the 

Redundant Equipment;  

c. augmenting the April 16 Order with respect to the auction sales of the Redundant Equipment 

to provide for vesting-upon-sale orders; and, 

d. approving the activities and fees of the Proposal Trustee and its counsel. 

6. The Companies’ have filed with their May 28 Motion the affidavit of Jerome Drexler sworn May 22, 

2021 (the “Drexler May Affidavit”), in support of the relief being sought. The Proposal Trustee has reviewed 

the Drexler May Affidavit and has no reason to doubt or otherwise challenge the facts attested to therein.  

7. For the reasons explained herein, the Proposal Trustee supports the relief sought by the Companies 

at their May 28 Motion.  

II. PURPOSE OF THIS REPORT 

8. The purpose of this First Report is to: 

a. provide the Court with relevant information pertaining to the Companies and the relief being 

sought which is not otherwise described in the Drexler May Affidavit;  

b. provide information to the Court regarding the actions and activities of both the Proposal 

Trustee and the Companies subsequent to the date of the First Report; and, 

c. provide the Court with the Proposal Trustee’s recommendations in respect of the relief sought 

by the Companies. 

III. SCOPE AND TERMS OF REFERENCE 

9. In preparing this Second Report, the Proposal Trustee has relied upon certain unaudited financial 

information, the Companies’ books and records, discussions with Mr. Anthony Alfred Drexler, a shareholder, 

officer and director of each of the Companies, discussions with Mr. Peter Farmer, the Companies internal 

accountant, discussions with representatives RLB LLP, the Companies’ external accountant and discussions 

with the Companies’ legal counsel, Goldman Sloan Nash Haber LLP.  

10. While the Proposal Trustee has reviewed various documents provided by Mr. Anthony Alfred Drexler, 

Mr. Farmer and others, such review does not constitute an audit or verification of such information for 

accuracy, completeness or compliance with Generally Accepted Accounting Principles (“GAAP”) or 

International Financial Reporting Standards (“IFRS”) or otherwise. Accordingly, the Proposal Trustee 
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expresses no opinion or other form of assurance pursuant to GAAP or IFRS or otherwise with respect to such 

information except as expressly stated herein. 

11. This Second Report has been prepared for the use of this Court and the Companies’ stakeholders 

as general information relating to the Companies and to assist the Court in making a determination of whether 

to approve the relief sought. Accordingly, the reader is cautioned that this Second Report may not be 

appropriate for any other purpose. The Proposal Trustee will not assume responsibility or liability for losses 

incurred by the reader as a result of the circulation, publication, reproduction or use of this Second Report 

contrary to the provisions of this paragraph. 

12. Unless otherwise noted, all monetary amounts referenced are in Canadian dollars. 

13. Terms not otherwise defined herein shall have the meanings ascribed to them in the First Report. 

IV. ACTIVITIES OF THE COMPANIES  

14. Since the date of the filing of the First Report the Companies have undertaken, among other things, 

the following activities: 

a. retained GreySuits Advisors Inc. to act as its external Chief Financial Officer and advisor to, 

among other things, oversee the Companies internal accounting processes, prepare short and 

long-term cash flow forecasting models, assist the Companies with obtaining long-term 

financing and provide general financial advice;  

b. closed the transaction with Corwin Mortgage Capital Inc. (“CMCI”) to obtain debtor-in-

possession financing (defined in the First Report as the “DIP Facility”). As of the date of this 

report the Companies have not made any draws on the DIP Facility; 

c. retained a mortgage broker (the “Broker”) to assist the Companies in obtaining long-term 

financing. There is one prospective lender who was excluded (the “Excluded Lender”) from 

the list of lenders which the Broker could actively solicit due to the fact that the Companies 

were previously negotiating with the Excluded Lender prior to filing the NOI’s and thus prior to 

retaining the Broker. As described in more detail below, the Companies and the Proposal 

Trustee are negotiating directly with the Excluded Lender; 

d. entered into an agreement the Canam Appraiz Inc. (“Canam”) dated May 21, 2021 (the 

“Auction Agreement”) to auction the Redundant Equipment which process is described in 

more detail below; 

e. continue to have informal discussions with various secured and unsecured creditors in respect 

of the restructuring proceedings;  

f. continue to attend meetings with the Proposal Trustee to discuss the Companies’ objectives 

and options in respect of these restructuring proceedings; 
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g. prepared its Revised Cash Flow Forecasts (defined below) with the assistance of the Proposal

Trustee; and

h. provided the Proposal Trustee, on an ongoing basis, with financial and other information in

order to allow the Proposal Trustee to monitor its cash receipts and disbursements.

15. The Companies are requesting an extension of time to file their proposals so that they may, among

other things, continue to canvass the market to find additional long-term financing options so as to, inter alia, 

repay the RBC Debt, repay the DIP Facility and provide additional working capital to the Companies.  As 

further discussed below, the Proposal Trustee supports the Companies’ request for the Second Stay 

Extension.  

V. ACTIVITIES OF THE PROPOSAL TRUSTEE 

16. Since the date of the First Report the Proposal Trustee has undertaken, among other things, the

following activities: 

a. assisted the Companies with retaining the Broker;

b. engaged in discussion with the Excluded Lender;

c. assisted the Companies in retaining GreySuits Advisors Inc. to act as an external CFO and

advisor;

d. corresponded with RBC’s legal counsel to provide updated information in respect of these

restructuring proceedings and other matters as requested by RBC’s legal counsel;

e. assisted the Companies with the preparation of the Revised Cash Flow Forecasts (defined

below);

f. monitored on a regular basis the Companies’ cash receipts and disbursements and compared

same to the original weekly cash flow projections prepared by the Companies’ for  material

variances;

g. continued to communicate extensively with management of the Companies, the Companies’

internal accountant and the Companies’ legal counsel to discuss, among other things, the

following;

i. the business, financial affairs and future prospects of the Companies;

ii. the options available to the Companies in relation to the NOI proceedings; and,

iii. long-term financing options for the Companies’;

h. communicated with several creditors and other stakeholders who contacted the Proposal

Trustee directly regarding the status of these restructuring proceedings; and,
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i. maintained a Case Webpage with electronic copies of the Court materials related to these 

restructuring proceedings, located at www.albertgelman.com/corporate-solutions/other-

engagements/#d.   

VI. LONG-TERM FINANCING 

17. As noted above and in the First Report, the Companies are seeking long-term financing to, among 

other things, repay the RBC Debt, repay the DIP Facility and provide additional working capital to the 

Companies. Further, it is the intention of Drexler to use a portion of the long-term to fund the development of 

the Vacant Development Land, once Drexler obtains site plan approval from the municipality.  

18. The Companies, together with the Proposal Trustee, have been in discussions with the Broker who 

is actively soliciting lenders to obtain the long-term secured financing. The Companies have worked diligently 

during these restructuring proceedings to prepare and provide the updated financial and other information 

requested by the Broker which information is necessary to present to potential lenders.  

19. As of the date of the Second Report the Companies are continuing to provide the requested financial 

information to various lender and expect to receive several lending proposals shortly. Further, discussions 

with the Excluded Lender have continued to progress such that the Proposal Trustee expects to receive a 

lending proposal shortly form the Excluded Lender.  The Proposal Trustee will report further to the Court at 

a later date in this regard.  

VII. SALE OF REDUNDANT ASSETS 

20. In accordance with paragraphs 20 and 21 of the April 16 Order Drexler has entered into the Auction 

Agreement with Canam to sell the Redundant Equipment. The auction is expected to take place within 45 

days of the date of the Auction Agreement and the auction proceeds will be distributed to the Companies’ 

legal counsel within 10 business days following the completion of the auction in order to ensure that the funds 

are distributed in accordance with the terms of the April 16, 2021 Order. In order to ensure that the appraised 

values of the Redundant Equipment are obtained in the auction Canam has provided a net minimum 

guarantee to Drexler for the appraised values of the Redundant Equipment, less commission of 15% and 

expenses of $25,000 plus HST.  

21. Due to the fact that Schedule “A” to the Auction Agreement contains the appraised values of the 

Redundant Equipment the Companies are requesting that the unredacted version of the Auction Agreement 

be sealed pending further Order of the Court. A redacted version of the Auction Agreement is included as 

Exhibit “C” to the Drexler May Affidavit. An unredacted version of the Auction Agreement is attached to the 

Drexler May Affidavit as Confidential Exhibit “1”. It is the Trustee’s Opinion that that the unredacted Auction 

Agreement contains information which is commercially sensitive and should not be made available to the 

general public until the conclusion of efforts to sell the Redundant Equipment. 
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22. The Companies are seeking that the April 16 Order be augmented such that it would now include 

‘vesting-upon-sale’ provisions with respect to the sale of the Redundant Equipment sold at auction by Canam. 

This relief, if granted, would provide that each piece of Redundant Equipment sold would vest free and clear 

of any and all encumbrances in its respective purchaser upon Canam issuing a bill of sale to that purchaser. 

Otherwise, the April 16 Order would remain in force in accordance with its terms including without limitation 

as to the assets that had been approved for sale (i.e., Redundant Equipment and those other assets of which 

RBC authorizes the sale) and the minimum sale prices (i.e., based on sealed appraisals). In the Proposal 

Trustee’s opinion this relief would allow the auction process to operate in a more efficient manner, would not 

prejudice any party to these restructuring proceeding, would reduce administrative costs and is commercially 

reasonably in the circumstances. It is a common mechanism in restructurings or receiverships involving 

auction-type sales. The Proposal Trustee supports the Companies’ request for this relief.  

VIII. REVISED CASH FLOW FORECASTS 

23. On May 22, 2021 the Companies each filed with the Proposal Trustee a revised statement of 

projected cash flows prepared on a weekly basis for the period of May 17 to August 29, 2021 (“Revised 

Cash Flow Forecasts”), along with management’s report on the reasonableness of the Cash Flow Forecast, 

in accordance with subsection 50.4(2) of the BIA. Attached hereto as Appendix “E” are copies of the 

Revised Cash Flow Forecasts along with management’s and the Proposal Trustee’s report thereon. The 

Proposal Trustee’s comments in respect of the Revised Cash Flow Forecasts are as follows: 

a. in the original Cash Flow Forecasts (included with the First Report) it was anticipated that by 

May 22, 2021 Drexler would be required to utilize approximately $150,000 of the DIP Facility. 

As of the date of this Second Report, neither Drexler nor Folmur have utilized the DIP Facility 

as many of their suppliers continue to supply on credit terms, as opposed to requiring cash on 

delivery; 

b. as set out in the Revised Cash Flow Forecasts it is anticipated that Drexler will utilize 

approximately $500,000 of the DIP Facility by mid to late June 2021. This amount of DIP 

Facility utilization is below the threshold amount as set out in paragraph 8 of the April 16 Order 

and, therefore, does not require any additional approvals from either the Proposal Trustee or 

RBC;  and, 

c. the original Cash Flow Forecast for Drexler projected that a receivable of $759,318 owing from 

2670362 Ontario Inc. (“267Co.”), a Company owned and operated by Kevin Drexler, would be 

collected, in full, during the week ended May 8, 2021. As of the date of this Second Report 

approximately $111,000 has been collected from 267Co. The Revised Cash Flow Forecast for 
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Drexler indicates that this receivable will now be collected, in full, during the week ended July 

18, 2021. The Proposal Trustee has been advised by Kevin Drexler that 267Co. owns real 

property and that the receivable relates to Drexler having serviced the land. 267Co intends on 

developing the land, however, at the current time, 267Co. is waiting for approval from the local 

municipality before it can begin to sell units. Once 267Co. is able to sell condo units it will have 

sufficient funds to repay the amount owing to Drexler.  

24. In the Proposal Trustee’s opinion, the Revised Cash Flow Forecasts demonstrate that the 

Companies can, with the utilization of the DIP Facility, continue to operate in the ordinary course during the 

forecast period without material prejudice to any of the Companies’ creditors.  

IX. CANADA REVENUE AGENCY  

25. In its First Report the Proposal Trustee advised that it would provide an update to the Court with 

respect to amounts owing by each of the Companies to the Canada Revenue Agency (“CRA”).  

Drexler Construction Limited 

26. According to a proof of claim which was filed by the CRA with the Proposal Trustee dated March 29, 

2021 (the “CRA Drexler Claim”) the arrears of HST owing by Drexler up to and including the period ended 

January 31, 2021 was $213,121. The Trustee estimates that once the CRA processes Drexler’s February 

2021 and stub-period March 2021 HST returns the pre-NOI HST arrears will decrease by $85,858 to 

$127,163. 

27. According to the CRA Drexler Claim, the pre-NOI amount owing by Drexler to the CRA with respect 

to unpaid source deduction is $1,724. 

Folmur Construction (2004) Ltd. 

28. According to a proof of claim which was filed by the CRA with the Proposal Trustee dated March 29, 

2021 (the “CRA Folmur Claim”) the arrears HST owing by Folmur up to and including the period ended 

August 31, 2020 was $145,061. The Trustee estimates that once the CRA processes Folmur’s remaining 

returns up to the NOI date, the pre-NOI HST arrears will increase by $134,113 to $279,174. 

29. According to the CRA Folmur Claim, the pre-NOI amount owing by Folmur to the CRA with respect 

to unpaid source deduction is $59,591. 

Down Under Pipe and Cable Locating Ltd. 

30. The Trustee has not yet received a proof of claim from the CRA in respect of Down Under. However, 

based on the books and records of Down Under it appears that the amounts owing to the CRA in respect of 

HST and source deduction are nil.  
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X. REQUEST FOR EXTENSION 

31. The Companies are seeking the Second Stay Extension pursuant to subsection 50.4(9) of the BIA.   

32. The Proposal Trustee supports the Second Stay Extension as it is of the opinion that: 

a. the Companies have acted, and are acting, in good faith and with due diligence; 

b. the Companies would likely be able to make a viable Proposal if the extension being applied 

for were granted; and, 

c. no creditor would be materially prejudiced if the extension being applied for were granted. 

33. The Proposal Trustee is also of the opinion that a Proposal developed by the Companies would likely 

result in a more orderly and efficient process to distribute funds to the Companies’ secured and unsecured 

creditors than a shut down of the Companies and forced liquidation of the Companies’ assets. 

XI. ACCOUNTS OF THE PROPOSAL TRUSTEE AND ITS COUNSEL 

34. In accordance with paragraph 24 of the April 16 Order the fees and disbursements of the Proposal 

Trustee and its counsel may be approved by the Court and referred to a judge for such purpose.  

35. Attached hereto as Appendix “F” is the Affidavit of Bryan Gelman regarding the Proposal Trustee’s 

fees to May 17, 2021 accompanied by the supporting time dockets (the “Proposal Trustee Fee Affidavit”).  

36. The Proposal Trustee is of the opinion that its fees, as set out in the Proposal Trustee Fee Affidavit, 

are fair and reasonable, justified in the circumstances, and accurately reflect the work done by the Proposal 

Trustee in connection with these NOI proceedings. 

37. Attached hereto as Appendix “G” is the Affidavit of Howard Manis regarding the fees and 

disbursements of Macdonald Sager Manis LLP (“MSM”), counsel to the Proposal Trustee, to May 22, 2021 

accompanied by the supporting time dockets (the “Legal Counsel Fee Affidavit”).  

38. It is the Proposal Trustee’s opinion that the fees and disbursements of MSM, as set out in the Legal 

Counsel Fee Affidavit are fair and reasonable, justified in the circumstances, and accurately reflect the work 

done on behalf of the Proposal Trustee (as instructed and authorized by the Proposal Trustee) by MSM in 

connection with these NOI proceedings. 

39. The Proposal Trustee therefore requests and recommends the approval the fees and disbursements 

set out in both the  Proposal Trustee Fee Affidavit and the Legal Counsel Fee Affidavit (collectively, the “Fee 

Affidavits”). 

XII. PROPOSAL TRUSTEE’S RECOMMENDATION 

40. For the reasons explained herein, the Proposal Trustee respectfully recommends that this 

Honourable Court make an Order or Orders approving: 
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a. the actions and activities of the Proposal Trustee as described in this Second Report; 

b. the Second Stay Extension; 

c. sealing of the unredacted version of the Auction Agreement; 

d. the augmentation of the April 16 Order with respect to the auction sales of the Redundant 

Equipment to provide for vesting-upon-sale orders; and, 

e. the fees and disbursements of the Proposal Trustee and its legal counsel as set out in the Fee 

Affidavits.    

 

All of which is respectfully submitted this 25th day of May 2021 

ALBERT GELMAN INC., solely in its 
capacity as Trustee of re the Notice of  
Intention to Make a Proposal of Drexler  
Construction Limited, Folmur Construction  
(2004) Ltd. and Down Under Pipe and Cable Locating Ltd. 
and not its Personal or any other Capacity 
 
 
Per:             
 Bryan Gelman, CIRP, LIT 
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District of Ontario

Division No. 08 - Waterloo

Court No. 35-2721716

Estate No. 35-2721716

In the Matter of the Notice of Intention to make a proposal of:

Drexler Construction Limited

Insolvent Person

ALBERT GELMAN INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: March 18, 2021

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: March 18, 2021, 17:45

E-File/Dépôt Electronique Official Receiver

Federal Building - London,  451 Talbot Street, Suite 303, London, Ontario, Canada, N6A5C9, (877)376-9902
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District of Ontario

Division No. 08 - Waterloo

Court No. 35-2721875

Estate No. 35-2721875

In the Matter of the Notice of Intention to make a proposal of:

Folmur Construction (2004) Ltd.

Insolvent Person

ALBERT GELMAN INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: March 18, 2021

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: March 19, 2021, 11:25

E-File/Dépôt Electronique Official Receiver

Federal Building - London,  451 Talbot Street, Suite 303, London, Ontario, Canada, N6A5C9, (877)376-9902

22



23



24



District of Ontario

Division No. 08 - Waterloo

Court No. 35-2721896

Estate No. 35-2721896

In the Matter of the Notice of Intention to make a proposal of:

Down Under Pipe and Cable Locating Ltd.

Insolvent Person

ALBERT GELMAN INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: March 18, 2021

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: March 19, 2021, 11:49

E-File/Dépôt Electronique Official Receiver

Federal Building - London,  451 Talbot Street, Suite 303, London, Ontario, Canada, N6A5C9, (877)376-9902
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DREXLER CONSTRUCTION LIMITED

REVISED STATEMENT OF PROJECTED CASH FLOWS

FOR THE 15 WEEK PERIOD ENDED AUGUST 29, 2021

Week starting 17-May-21 24-May-21 31-May-21 7-Jun-21 14-Jun-21 21-Jun-21 28-Jun-21 5-Jul-21 12-Jul-21 19-Jul-21 26-Jul-21 2-Aug-21 9-Aug-21 16-Aug-21 23-Aug-21

Week ending 23-May-21 30-May-21 6-Jun-21 13-Jun-21 20-Jun-21 27-Jun-21 4-Jul-21 11-Jul-21 18-Jul-21 25-Jul-21 1-Aug-21 8-Aug-21 15-Aug-21 22-Aug-21 29-Aug-21

Week 1 Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Week 8 Week 9 Week 10 Week 11 Week 12 Week 13 Week 14 Week 15

Cash balance - beginning of period $ 909,732            1,188,041  1,065,501 839,408   662,464   555,650   200,767  263,090 530,246    1,000,341 1,670,954 1,447,124 632,792   536,196   377,733   

Cash receipts (includes HST) 395,254            17,085       46,014      19,080     15,232     7,643       317,468  410,105 592,267    856,000    46,000      16,000      27,000     27,000     57,000     

Disbursements (all applicable expenses include HST)

MISC Post-NOI AP Payments 2,661 12,390       13,299      -          -          -          -          -         -            -            -            -            -          -          -           

M & S Materials and subcontracts - -             -            4,799       19,397     684,634   4,799      4,799     22,696      8,097        8,097        687,933    22,696     8,097       8,097       

Payroll Direct labour 61,959 82,688       64,813      98,131     105,083   102,438   70,313    96,881   100,083    103,438    59,813      101,131    103,333   101,688   72,813     

CEWS Subsidy (CEWS) (40,000)             -             -            -          (40,000)   -          -          -         (40,000)     -            -            -            (40,000)   -          -           

SD & B Employee remittances and benefits 14,791 2,812         33,437      4,869       2,667       2,812       33,437    4,869     2,667        2,812        48,437      4,869        2,667       2,812       33,437     

AdvertisingAdvertising and promotion 200 200            200           200          200          200          200         200        200           200           200           200           200          200          200          

ER Equipment rental 26,405 6,595         6,343        -          -          33,001     6,343      -         -            33,001      6,343        -            -          33,001     6,343       

Vehicle Vehicles and equipment expense 16,428 3,140         12,274      7,025       5,200       9,942       12,274    5,200     7,025        8,340        13,876      5,200        5,200       10,165     12,274     

Ins Insurance - -             25,134      -          -          -          25,134    -         -            -            25,134      -            -          -          25,134     

Pbonds Performance bonds - 2,300         -            50,000     -          -          -          -         -            -            -            -            -          -          -           

Bank Interest and service charges - -             328           -          -          -          328         -         -            -            328           -            -          -          328          

O Exp Office expense 2,500 2,500         2,500        2,500       2,500       2,500       2,500      2,500     2,500        2,500        2,500        2,500        2,500       2,500       2,500       

OF WagesOffice and Management Wages 22,000 22,000       22,000      22,000     22,000     22,000     22,000    22,000   22,000      22,000      22,000      22,000      22,000     22,000     22,000     

Pfees Professional fees 5,000 -             4,500        -          -          -          4,500      -         -            -            4,500        -            -          -          4,500       

C & I Telephone - -             5,000        -          -          -          5,000      -         -            -            5,000        -            -          -          5,000       

Rent Storage Rental - Equipment - -             3,249        -          -          -          3,249      -         -            -            3,249        -            -          -          3,249       

UT Utilities - -             -            1,500       -          -          -          1,500     -            -            -            1,500        -          -          -           

Rcost Restructuring Costs 5,000 5,000         5,000        5,000       5,000       5,000       5,000      5,000     5,000        5,000        5,000        5,000        5,000       5,000       5,000       

HST Provision for HST (monthly) - -             74,029      -          -          -          60,069    -         -            -            65,352      -            -          -          -           

116,944 139,625 272,106 196,024 122,047 862,526 255,145 142,949 122,171 185,388 269,830 830,333 123,596 185,463 200,875

Net Cash-flow from operations 278,310            (122,541)    (226,092)   (176,944) (106,814) (854,883) 62,323    267,156 470,095    670,612    (223,830)   (814,333)   (96,596)   (158,463) (143,875)  

Add: Proposed DIP Financing - -             -            -          -          500,000   -          -         -            -            -            -            -          -          -           

Cash balance - end of period $ 1,188,041         1,065,501  839,408    662,464   555,650   200,767   263,090  530,246 1,000,341 1,670,954 1,447,124 632,792    536,196   377,733   233,857   

NOTICE TO READER:

Drexler Construction Limited

Per: Jerome Drexler Per: Bryan Gelman

May 22, 2021

Forecast

This statement of projected cash-flow dated May 22, 2021 of the Company is prepared in accordance with Section 50.4(2) of the Bankruptcy and Insolvency Act and should be read in conjunction with the Trustee's Report On Cash-Flow 

Statement and the Report On Cash-Flow Statement By The Person Making The Proposal.

Albert Gelman Inc., solely in its capacity as Trustee in re the 

Notice of Intention to Make a Proposal of DreYler 

Construction Limited and not in its personal or any other 

capacity

May 22, 2021
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
08 - Waterloo
35-2721716
35-2721716

_ FORM 29 _
Trustee's Report on Cash-Flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of 

Drexler Construction Limited

of the Town of Rockwood, in the Province of Ontario

The attached statement of projected cash flow of Drexler Construction Limited, as of the 22nd day of May 
2021, consisting of a revised cash flow projection for the 15-week period from May 17 to August 29, 2021, has 
been prepared by the management of the insolvent person (or the insolvent debtor) for the purpose described in 
the notes attached, using the probable and hypothetical assumptions set out in the notes attached.

Our review consisted of inquiries, analytical procedures and discussion related to information supplied to us 
by: ý  the management and employees of the insolvent person or  ¨  the insolvent person. Since hypothetical 
assumptions need not be supported, our procedures with respect to them were limited to evaluating whether they 
were consistent with the purpose of the projection. We have also reviewed the support provided by:  
ý  management or  ¨  the insolvent person for the probable assumptions and preparation and presentation of 
the projection. 

Based on our review, nothing has come to our attention that causes us to believe that, in all material 
respects,

(a) the hypothetical assumptions are not consistent with the purpose of the projection;

(b) as at the date of this report, the probable assumptions developed are not suitably supported and
consistent with the plans of the insolvent person or do not provide a reasonable basis for the projection, 
given the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Since the projection is based on assumptions regarding future events, actual results will vary from the 
information presented even if the hypothetical assumptions occur, and the variations may be material. 
Accordingly, we express no assurance as to whether the projection will be achieved.

The projection has been prepared solely for the purpose described in the notes attached, and readers are 
cautioned that it may not be appropriate for other purposes.

Dated at the City of Toronto in the Province of Ontario, this 22nd day of May 2021.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per:

__________________________________________

Bryan Gelman - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655

Page 1 of 3

60



District of:        
Division No.    
Court No.        
Estate No.       35-2721716

Ontario
08 - Waterloo
35-2721716

_FORM 29_ - Attachment
Trustee's Report on Cash-flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of 

Drexler Construction Limited

of the Town of Rockwood, in the Province of Ontario

Purpose:

The purpose of the revised projection is to comply with the requirements set out in Section 50.4(2) of the 

Bankruptcy and Insolvency Act (Canada).

Projection Notes:

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association 

of Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions 

or courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 

consistent with the purposes of the Statement of Projected Cash Flow. 

Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 

Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the 

most probable set of economic conditions and expected courses of action.

Assumptions:
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Hypothetical Assumptions

None.

Probable Assumptions

1. Drexler Construction Limited (the “Company”) will continue to operate during these restructuring 

proceedings. 

2. The opening cash balance represents the cash balance in the company’s Royal Bank of Canada (“RBC”) 

operating account as of May 17, 2021. The Company will be operating without the use of its RBC credit 

facility. 

3. Receipts have been estimated based on: (a) collection of accounts owing as of May 17, 2021; and, (b) 

anticipated receipts from future sales/contacts.

4. Materials and subcontracts, direct labour and employee benefits have been estimated based on existing 

and anticipated future construction contracts. 

5. It is anticipated that some suppliers will be paid on a COD or near COD basis. 

6. Existing vendors, or suitable alternates, will continue to supply the Company with goods and services in a 

timely fashion necessary for the Company to maintain operations and meet customer obligations.

7. All expenses have been recorded in the week they are forecast to be incurred.  

8. Restructuring costs consist of payments to the Proposal Trustee to fund their respective ongoing fees and 

disbursements during these restructuring proceedings.

Dated at the City of Toronto in the Province of Ontario, this 22nd day of May 2021.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per:

__________________________________________

Bryan Gelman - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
08 - Waterloo
35-2721716
35-2721716

FORM 30

Report on Cash-Flow Statement by the Person Making the Proposal

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the matter of the proposal of 

Drexler Construction Limited

of the Town of Rockwood, in the Province of Ontario

The management of Drexler Construction Limited, has/have developed the assumptions and prepared 

the attached statement of projected cash flow of the insolvent person, as of the 22nd day of May 2021, 

consisting of a revised cash flow projection for the 15-week period from May 17 to August 29, 2021.

The hypothetical assumptions are reasonable and consistent with the purpose of the projection 

described in the notes attached, and the probable assumptions are suitably supported and consistent 

with the plans of the insolvent person and provide a reasonable basis for the projection. All such 

assumptions are disclosed in the notes attached.

Since the projection is based on assumptions regarding future events, actual results will vary from 

the information presented, and the variations may be material.

The projection has been prepared solely for the purpose described in the notes attached, using a 

set of hypothetical and probable assumptions set out in the notes attached. Consequently, readers are 

cautioned that it may not be appropriate for other purposes.

 Dated at the City of Rockwood in the Province of Ontario, this 22nd day of May 2021.

Name and title of signing officerDrexler Construction Limited

Debtor

Name and title of signing officer
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District of:        
Division No.    
Court No.        
Estate No.       35-2721716

Ontario
08 - Waterloo
35-2721716

FORM 30 - Attachment

Report on Cash-Flow Statement by the Person Making the Proposal

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the matter of the proposal of 

Drexler Construction Limited

of the Town of Rockwood, in the Province of Ontario

Purpose:

The purpose of the revised projection is to comply with the requirements set out in Section 50.4(2) of the 

Bankruptcy and Insolvency Act (Canada).

Projection Notes:

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association 

of Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions 

or courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 

consistent with the purposes of the Statement of Projected Cash Flow. 

Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 

Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the 

most probable set of economic conditions and expected courses of action.

Assumptions:
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Hypothetical Assumptions

None.

Probable Assumptions

1. Drexler Construction Limited (the “Company”) will continue to operate during these restructuring

proceedings. 

2. The opening cash balance represents the cash balance in the company’s Royal Bank of Canada (“RBC”)

operating account as of May 17, 2021. The Company will be operating without the use of its RBC credit 

facility. 

3. Receipts have been estimated based on: (a) collection of accounts owing as of May 17, 2021; and, (b)

anticipated receipts from future sales/contacts.

4. Materials and subcontracts, direct labour and employee benefits have been estimated based on existing

and anticipated future construction contracts. 

5. It is anticipated that some suppliers will be paid on a COD or near COD basis.

6. Existing vendors, or suitable alternates, will continue to supply the Company with goods and services in a

timely fashion necessary for the Company to maintain operations and meet customer obligations.

7. All expenses have been recorded in the week they are forecast to be incurred.

8. Restructuring costs consist of payments to the Proposal Trustee to fund their respective ongoing fees and

disbursements during these restructuring proceedings.

Drexler Construction Limited

Dated at the City of Rockwood in the Province of Ontario, this 22nd day of May 2021.
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FOLMUR CONSTRUCTION (2004) LTD.

REVISED STATEMENT OF PROJECTED CASH FLOWS

FOR THE 15 WEEK PERIOD ENDED AUGUST 29, 2021

Week starting 17-May-21 24-May-21 31-May-21 7-Jun-21 14-Jun-21 21-Jun-21 28-Jun-21 5-Jul-21 12-Jul-21 19-Jul-21 26-Jul-21 2-Aug-21 9-Aug-21 16-Aug-21 23-Aug-21

Week ending 23-May-21 30-May-21 6-Jun-21 13-Jun-21 20-Jun-21 27-Jun-21 4-Jul-21 11-Jul-21 18-Jul-21 25-Jul-21 1-Aug-21 8-Aug-21 15-Aug-21 22-Aug-21 29-Aug-21

Week 1 Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Week 8 Week 9 Week 10 Week 11 Week 12 Week 13 Week 14 Week 15

Cash balance - beginning of period $ 620,880       585,364    600,863    545,247   569,530   605,434   673,203    562,754    452,958    311,829  487,669  422,380  663,508    892,221    870,155    

Cash receipts (includes HST) 2,939           106,027    787           91,055     73,563     186,416   -           287,483    25,000      219,119  25,000    427,556  259,535    25,000      25,000      

Disbursements (all applicable expenses include HST)

MISC Post-NOI AP Payments 20,109         62,182      -            19,645     -           -           -           -           -           -          -          -          -           -           -           

M & S Materials and subcontracts - -            -            7,498       7,498       81,050     7,498        363,248    140,348    7,498      7,498      149,108  7,498        7,498        7,498        

Payroll Direct labour 2,971           6,859        14,091      16,195     14,524     14,904     15,400      13,825      14,362      14,602    16,374    16,636    15,917      14,484      15,637      

CEWS Subsidy (CEWS) (25,000)        -            -            -           (25,000)    -           -           -           (25,000)    -          -          -          (25,000)    -           -           

SD & B Employee remittances and benefits 15,522         493           24,521      559          15,522     493          15,506      559           9,522        493         18,521    559         9,522        493           19,021      

AdvertisingAdvertising and promotion 200 200           200           200          200          200          200           200           200           200         200         200         200           200           200           

ER Equipment rental 700 700           700           700          700          700          700           700           700           700         700         700         700           700           700           

Rent Rent - -            2,334        -           -           -           2,334        -           -           -          2,334      -          -           -           2,334        

Ins Insurance - -            -            2,500       -           -           -           -           2,500        -          -          -          -           2,500        -           

Bank Interest and service charges - -            268           -           -           -           268           -           -           -          268         -          -           -           268           

O Exp Office expense 100 100           100           100          100          100          100           100           100           100         100         100         100           100           100           

Off WageOffice and management wages 9,084           8,720        10,545      9,544       9,346       9,926       9,321        8,815        8,628        8,412      9,542      9,295      7,116        9,817        9,985        

Pfees Professional fees - -            200           -           -           -           200           -           -           -          200         -          -           -           200           

C & I Telephone 655 -            -            -           655          -           -           -           655           -          -          -          655           -           -           

UTL Utilities - -            600           -           -           -           600           -           -           -          600         -          -           -           600           

Vehicle Vehicles and equipment expense 8,963           6,274        4,368        4,831       8,963       6,274       4,368        4,831        8,963        6,274      4,368      4,831      8,963        6,274        4,368        

TRV Travel 150 -            -            -           150          -           -           -           150           -          -          -          150           -           -           

HST Provision for HST - -            (6,522)       -           -           -           48,955      -           -           -          24,584    -          -           -           -           

Rcost Restructuring costs 5,000           5,000        5,000        5,000       5,000       5,000       5,000        5,000        5,000        5,000      5,000      5,000      5,000        5,000        5,000        

38,455 90,528 56,404 66,772 37,659 118,647 110,449 397,278 166,129 43,280 90,289 186,429 30,821 47,066 65,911

Net Cash-flow from operations (35,516)        15,499      (55,617)     24,284     35,904     67,768     (110,449)  (109,795)  (141,129)  175,840  (65,289)   241,127  228,714    (22,066)    (40,911)    

Add: Proposed DIP Financing - -            -            -           -           -           -           -           -           -          -          -          -           -           -           

Cash balance - end of period $ 585,364       600,863    545,247    569,530   605,434   673,203   562,754    452,958    311,829    487,669  422,380  663,508  892,221    870,155    829,245    

NOTICE TO READER:

FOLMUR CONSTRUCTION (2004) LTD.

Per: Jerome Drexler Per: Bryan Gelman

May 22, 2021

Forecast

This revised statement of projected cash-flow dated May 22, 2021 of the Company is prepared in accordance with Section 50.4(2) of the Bankruptcy and Insolvency Act and should be read in conjunction with the Trustee's Report 

On Cash-Flow Statement and the Report On Cash-Flow Statement By The Person Making The Proposal.

Albert Gelman Inc., solely in its capacity as Trustee in re 

the Notice of Intention to Make a Proposal of FOLMUR 

CONSTRUCTION (2004) LTD. and not in its personal or any 

other capacity

May 22, 2021
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
08 - Waterloo
35-2721875
35-2721875

_ FORM 29 _
Trustee's Report on Cash-Flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of

Folmur Construction (2004) Limited

of the Township of Rockwood, in the Province of Ontario

The attached statement of projected cash flow of Folmur Construction (2004) Ltd., as of the 22nd day of May 
2021, consisting of a revised cash flow projection for the 15-week period from May 17 to August 29, 2021, has 
been prepared by the management of the insolvent person (or the insolvent debtor) for the purpose described in 
the notes attached, using the probable and hypothetical assumptions set out in the notes attached.

Our review consisted of inquiries, analytical procedures and discussion related to information supplied to us 
by: ý  the management and employees of the insolvent person or  ¨  the insolvent person. Since hypothetical 
assumptions need not be supported, our procedures with respect to them were limited to evaluating whether they 
were consistent with the purpose of the projection. We have also reviewed the support provided by:  
ý  management or  ¨  the insolvent person for the probable assumptions and preparation and presentation of 
the projection. 

Based on our review, nothing has come to our attention that causes us to believe that, in all material 
respects,

(a) the hypothetical assumptions are not consistent with the purpose of the projection;

(b) as at the date of this report, the probable assumptions developed are not suitably supported and
consistent with the plans of the insolvent person or do not provide a reasonable basis for the projection, 
given the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Since the projection is based on assumptions regarding future events, actual results will vary from the 
information presented even if the hypothetical assumptions occur, and the variations may be material. 
Accordingly, we express no assurance as to whether the projection will be achieved.

The projection has been prepared solely for the purpose described in the notes attached, and readers are 
cautioned that it may not be appropriate for other purposes.

Dated at the City of Toronto in the Province of Ontario, this 22nd day of May 2021.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per:

__________________________________________

Bryan Gelman - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655
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District of:        
Division No.    
Court No.        
Estate No.       35-2721875

Ontario
08 - Waterloo
35-2721875

_FORM 29_ - Attachment
Trustee's Report on Cash-flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of

Folmur Construction (2004) Limited

of the Township of Rockwood, in the Province of Ontario

Purpose:

The purpose of the revised projection is to comply with the requirements set out in Section 50.4(2) of the 

Bankruptcy and Insolvency Act (Canada).

Projection Notes:

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association 

of Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions 

or courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 

consistent with the purposes of the Statement of Projected Cash Flow. 

Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 

Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the 

most probable set of economic conditions and expected courses of action.

Assumptions:

Hypothetical Assumptions

None.

Probable Assumptions

1. Folmur Construction (2004) Ltd. (the “Company”) will continue to operate during these restructuring 

proceedings. 

2. The opening cash balance represents the cash balance in the company’s Royal Bank of Canada (“RBC”) 

operating account as of May 17, 2021. 

3. Receipts have been estimated based on: (a) collection of accounts owing as of May 17, 2021; and, (b) 

anticipated receipts from future sales/contacts.

4. Materials and subcontracts, direct labour and employee benefits have been estimated based on existing 

and anticipated future construction contracts. 

5. It is anticipated that some suppliers will be paid on a COD or near COD basis. 

6. Existing vendors, or suitable alternates, will continue to supply the Company with goods and services in a 

timely fashion necessary for the Company to maintain operations and meet customer obligations.

7. All expenses have been recorded in the week they are forecast to be incurred.  

8. Restructuring costs consist of payments to the Proposal Trustee to fund their respective ongoing fees and 

disbursements during these restructuring proceedings.
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Dated at the City of Toronto in the Province of Ontario, this 22nd day of May 2021.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per:

__________________________________________

Bryan Gelman - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
08 - Waterloo
35-2721875
35-2721875

FORM 30

Report on Cash-Flow Statement by the Person Making the Proposal

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the matter of the proposal of

Folmur Construction (2004) Limited

of the Township of Rockwood, in the Province of Ontario

The management of Folmur Construction (2004) Ltd., has/have developed the assumptions and 

prepared the attached statement of projected cash flow of the insolvent person, as of the 22nd day of 

May 2021, consisting of a revised cash flow projection for the 15-week period from May 17 to August 

29, 2021.

The hypothetical assumptions are reasonable and consistent with the purpose of the projection 

described in the notes attached, and the probable assumptions are suitably supported and consistent 

with the plans of the insolvent person and provide a reasonable basis for the projection. All such 

assumptions are disclosed in the notes attached.

Since the projection is based on assumptions regarding future events, actual results will vary from 

the information presented, and the variations may be material.

The projection has been prepared solely for the purpose described in the notes attached, using a 

set of hypothetical and probable assumptions set out in the notes attached. Consequently, readers are 

cautioned that it may not be appropriate for other purposes.

 Dated at the City of Rockwood in the Province of Ontario, this 22nd day of May 2021.

Name and title of signing officerFolmur Construction (2004) Ltd.

Debtor

Name and title of signing officer
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District of:        
Division No.    
Court No.        
Estate No.       35-2721875

Ontario
08 - Waterloo
35-2721875

FORM 30 - Attachment

Report on Cash-Flow Statement by the Person Making the Proposal

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the matter of the proposal of

Folmur Construction (2004) Limited

of the Township of Rockwood, in the Province of Ontario

Purpose:

The purpose of the revised projection is to comply with the requirements set out in Section 50.4(2) of the 

Bankruptcy and Insolvency Act (Canada).

Projection Notes:

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association 

of Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions 

or courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 

consistent with the purposes of the Statement of Projected Cash Flow. 

Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 

Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the 

most probable set of economic conditions and expected courses of action.

Assumptions:

Hypothetical Assumptions

None.

Probable Assumptions

1. Folmur Construction (2004) Ltd. (the “Company”) will continue to operate during these restructuring 

proceedings. 

2. The opening cash balance represents the cash balance in the company’s Royal Bank of Canada (“RBC”) 

operating account as of May 17, 2021. 

3. Receipts have been estimated based on: (a) collection of accounts owing as of May 17, 2021; and, (b) 

anticipated receipts from future sales/contacts.

4. Materials and subcontracts, direct labour and employee benefits have been estimated based on existing 

and anticipated future construction contracts. 

5. It is anticipated that some suppliers will be paid on a COD or near COD basis. 

6. Existing vendors, or suitable alternates, will continue to supply the Company with goods and services in a 

timely fashion necessary for the Company to maintain operations and meet customer obligations.

7. All expenses have been recorded in the week they are forecast to be incurred.  

8. Restructuring costs consist of payments to the Proposal Trustee to fund their respective ongoing fees and 

disbursements during these restructuring proceedings.
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Folmur Construction (2004) Ltd.

Dated at the City of Rockwood in the Province of Ontario, this 22nd day of May 2021.
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DOWN UNDER PIPE AND CABLE LOCATING LTD.

REVISED STATEMENT OF PROJECTED CASH FLOWS

FOR THE 15 WEEK PERIOD ENDED AUGUST 29, 2021

Week starting 17-May-21 24-May-21 31-May-21 7-Jun-21 14-Jun-21 21-Jun-21 28-Jun-21 5-Jul-21 12-Jul-21 19-Jul-21 26-Jul-21 2-Aug-21 9-Aug-21 16-Aug-21 23-Aug-21

Week ending 23-May-21 30-May-21 6-Jun-21 13-Jun-21 20-Jun-21 27-Jun-21 4-Jul-21 11-Jul-21 18-Jul-21 25-Jul-21 1-Aug-21 8-Aug-21 15-Aug-21 22-Aug-21 29-Aug-21

Week 1 Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Week 8 Week 9 Week 10 Week 11 Week 12 Week 13 Week 14 Week 15

Cash balance - beginning of period $ 11,012      12,802 11,424 12,608 15,291 17,426 20,109 18,158 18,706 18,706 19,254 16,860 17,342 17,713 17,619

Cash receipts (includes HST) 6,500        4,000 5,900 5,900 5,900 5,900 3,500 3,500 3,500 3,500 3,400 3,400 3,400 3,400 3,400

Disbursements (all applicable expenses include HST)

Wages 2,000        2,000        1,200        1,200        1,200       1,200       1,000       1,000        1,000        1,000        1,190        1,190       1,190        1,190        1,190        

Employee remittances and benefits 100           1,100        60             60             60            60            1,050       50             50             50             1,060        60            60             60             1,060        

Automotive 860           860           250           250           250          250          500          500           500           500           250           250          250           250           250           

Insurance -            -            1,500        -            -           -           1,500       -            -            -            1,875        -           -           -           1,875        

Interest and bank charges 30             30             30             30             30            30            30            30             30             30             30             30            30             30             30             

Office 10             10             10             10             10            10            10            10             10             10             10             10            10             10             10             

Supplies 10             10             10             10             10            10            10            10             10             10             10             10            10             10             10             

Telephone -            -            -            -            520          -           -           -            520           -            -            -           -           650           -           

Travel 10             10             10             10             10            10            10            10             10             10             10             10            10             10             10             

Utilities 50             -            -            -            100          -           -           -            100           -            -            -           125           -           -           

Provision for HST 640           358           647           647           575          647          342          342           270           342           359           359          345           284           359           

Restructuring costs 1,000        1,000        1,000        1,000        1,000       1,000       1,000       1,000        1,000        1,000        1,000        1,000       1,000        1,000        1,000        

4,710 5,378 4,717 3,217 3,765 3,217 5,452 2,952 3,500 2,952 5,793 2,918 3,029 3,494 5,793

Net Cash-flow from operations 1,790        (1,378)       1,183        2,683        2,135       2,683       (1,952)      548           (0) 548           (2,393)       482          371           (94)           (2,393)      

Cash balance - end of period $ 12,802      11,424      12,608      15,291      17,426     20,109     18,158     18,706      18,706      19,254      16,860      17,342     17,713      17,619      15,226      

NOTICE TO READER:

Down Under Pipe And Cable Locating Ltd.

Per: Jerome Drexler Per: Bryan Gelman

May 22, 2021

Forecast

This revised statement of projected cash-flow dated May 22, 2021 of the Company is prepared in accordance with Section 50.4(2) of the Bankruptcy and Insolvency Act and should be read in conjunction with the Trustee's Report On 

Cash-Flow Statement and the Report On Cash-Flow Statement By The Person Making The Proposal.

Albert Gelman Inc., solely in its capacity as Trustee in re 

the Notice of Intention to Make a Proposal of Down Under 

Pipe And Cable Locating Ltd. and not in its personal or 

any other capacity

May 22, 2021
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
08 - Waterloo
35-2721896
35-2721896

_ FORM 29 _
Trustee's Report on Cash-Flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of

Down Under Pipe and Cable Locating Ltd.

of the City of Rockwood, in the Province of Ontario

The attached statement of projected cash flow of Down Under Pipe and Cable Locating Ltd., as of the 22nd 
day of May 2021, consisting of a revised cash flow projection for the 15-week period from May 22 to August 29, 
2021, has been prepared by the management of the insolvent person (or the insolvent debtor) for the purpose 
described in the notes attached, using the probable and hypothetical assumptions set out in the notes attached.

Our review consisted of inquiries, analytical procedures and discussion related to information supplied to us 
by: ý  the management and employees of the insolvent person or  ¨  the insolvent person. Since hypothetical 
assumptions need not be supported, our procedures with respect to them were limited to evaluating whether they 
were consistent with the purpose of the projection. We have also reviewed the support provided by:  
ý  management or  ¨  the insolvent person for the probable assumptions and preparation and presentation of 
the projection. 

Based on our review, nothing has come to our attention that causes us to believe that, in all material 
respects,

(a) the hypothetical assumptions are not consistent with the purpose of the projection;

(b) as at the date of this report, the probable assumptions developed are not suitably supported and
consistent with the plans of the insolvent person or do not provide a reasonable basis for the projection, 
given the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Since the projection is based on assumptions regarding future events, actual results will vary from the 
information presented even if the hypothetical assumptions occur, and the variations may be material. 
Accordingly, we express no assurance as to whether the projection will be achieved.

The projection has been prepared solely for the purpose described in the notes attached, and readers are 
cautioned that it may not be appropriate for other purposes.

Dated at the City of Toronto in the Province of Ontario, this 22nd day of May 2021.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per:

__________________________________________

Bryan Gelman - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655

Page 1 of 3
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District of:        
Division No.    
Court No.        
Estate No.       35-2721896

Ontario
08 - Waterloo
35-2721896

_FORM 29_ - Attachment
Trustee's Report on Cash-flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of

Down Under Pipe and Cable Locating Ltd.

of the City of Rockwood, in the Province of Ontario

Purpose:

The purpose of the revised projection is to comply with the requirements set out in Section 50.4(2) of the 

Bankruptcy and Insolvency Act (Canada).

Projection Notes:

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association 

of Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions 

or courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 

consistent with the purposes of the Statement of Projected Cash Flow. 

Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 

Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the 

most probable set of economic conditions and expected courses of action.

Assumptions:

Hypothetical Assumptions

None.

Probable Assumptions

1. Down Under Pipe and Cable Locating Ltd. (the “Company”) will continue to operate during these 

restructuring proceedings. 

2. The opening cash balance represents the cash balance in the company’s Royal Bank of Canada (“RBC”) 

operating account as of May 17, 2021. 

3. Receipts have been estimated based on existing contracts. 

4. All expenses have been recorded in the week they are forecast to be incurred.  

5. Restructuring costs consist of payments to the Proposal Trustee to fund their ongoing fees and 

disbursements during these restructuring proceedings.

Dated at the City of Toronto in the Province of Ontario, this 22nd day of May 2021.

Page 2 of 3
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Albert Gelman Inc. - Licensed Insolvency Trustee

Per:

__________________________________________

Bryan Gelman - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
08 - Waterloo
35-2721896
35-2721896

FORM 30

Report on Cash-Flow Statement by the Person Making the Proposal

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the matter of the proposal of

Down Under Pipe and Cable Locating Ltd.

of the City of Rockwood, in the Province of Ontario

The management of Down Under Pipe and Cable Locating Ltd., has/have developed the assumptions and 

prepared the attached statement of projected cash flow of the insolvent person, as of the 22nd day of 

May 2021, consisting of a revised cash flow projection for the 15-week period from May 22 to August 

29, 2021.

The hypothetical assumptions are reasonable and consistent with the purpose of the projection 

described in the notes attached, and the probable assumptions are suitably supported and consistent 

with the plans of the insolvent person and provide a reasonable basis for the projection. All such 

assumptions are disclosed in the notes attached.

Since the projection is based on assumptions regarding future events, actual results will vary from 

the information presented, and the variations may be material.

The projection has been prepared solely for the purpose described in the notes attached, using a 

set of hypothetical and probable assumptions set out in the notes attached. Consequently, readers are 

cautioned that it may not be appropriate for other purposes.

 Dated at the City of Rockwood in the Province of Ontario, this 22nd day of May 2021.

Name and title of signing officerDown Under Pipe and Cable Locating Ltd.

Debtor

Name and title of signing officer

Page 1 of 2
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District of:        
Division No.    
Court No.        
Estate No.       35-2721896

Ontario
08 - Waterloo
35-2721896

FORM 30 - Attachment

Report on Cash-Flow Statement by the Person Making the Proposal

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the matter of the proposal of

Down Under Pipe and Cable Locating Ltd.

of the City of Rockwood, in the Province of Ontario

Purpose:

The purpose of the revised projection is to comply with the requirements set out in Section 50.4(2) of the 

Bankruptcy and Insolvency Act (Canada).

Projection Notes:

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association 

of Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions 

or courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 

consistent with the purposes of the Statement of Projected Cash Flow. 

Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 

Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the 

most probable set of economic conditions and expected courses of action.

Assumptions:

Hypothetical Assumptions

None.

Probable Assumptions

1. Down Under Pipe and Cable Locating Ltd. (the “Company”) will continue to operate during these 

restructuring proceedings. 

2. The opening cash balance represents the cash balance in the company’s Royal Bank of Canada (“RBC”) 

operating account as of May 17, 2021. 

3. Receipts have been estimated based on existing contracts. 

4. All expenses have been recorded in the week they are forecast to be incurred.  

5. Restructuring costs consist of payments to the Proposal Trustee to fund their ongoing fees and 

disbursements during these restructuring proceedings.

Down Under Pipe and Cable Locating Ltd.

Dated at the City of Rockwood in the Province of Ontario, this 22nd day of May 2021.

Page 2 of 2
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Estate / Court File Nos: 35-2721716 
35-2721875 
35-2721896 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY AND INSOLVENCY) 

In the Matter of the Notices of Intention to Make a Proposal Proceedings of  
Drexler Construction Limited, Folmur Construction (2004) Ltd. and Down Under Pipe and Cable 

Locating Ltd. Corporations Incorporated under the Ontario Business Corporations Act 

PROPOSAL TRUSTEE’S AFFIDAVIT OF FEES 

I, Bryan Gelman, of the City of Toronto, make oath and say as follows: 

1. I am a Licenced Insolvency Trustee and principal of Albert Gelman Inc. (“Proposal Trustee”), Trustee of

the Notice of Intention to Make a Proposal filed by each of Drexler Construction Limited (“Drexler”),
Folmur Construction (2004) Ltd. (“Folmur”) and Down Under Pipe and Cable Locating Ltd. (“Down
Under”) and as such have knowledge of the facts herein deposed to.

2. The Proposal Trustee has prepared invoices in connection with its fees as follows:

a. An account issued to Drexler dated April 13, 2021 for the period to March 31, 2021 of
$20,048.00, plus HST thereon;

b. An account issued to Folmur dated April 13, 2021 for the period to March 31, 2021 of
$11,591.00, plus HST thereon;

c. An account issued to Down Under dated April 13, 2021 for the period to March 31, 2021 of
$4,973.00, plus HST thereon;

d. An account issued to Drexler dated May 18, 2021 for the period from April 1 to May 17, 2021 of
$31,494.50, plus HST thereon;

e. An account issued to Folmur dated May 18, 2021 for the period from April 1 to May 17, 2021 of
$21,763.50, plus HST thereon;

f. An account issued to Down Under dated May 18, 2021 for the period from April 1 to May 17,

2021 of $2,256.00, plus HST thereon;

APPENDIX "F" 79



 

 

 
3. A summary of the Proposal Trustee’s time by staff member is as follows: 

 

 
 

4. The Proposal Trustee’s total fees are $92,126, its total hours spent is 231.6 and, therefore, its average 
hourly rate is calculated to be $397.78. 
 

5. The Proposal Trustee’s accounts, including detailed time dockets, are attached hereto as Exhibit “A”.   

6. This Affidavit is made in support of a motion to approve the accounts of Albert Gelman Inc. and for no 
improper purpose. 
 

 
 
 
 
 
Sworn or Affirmed before me:  
[  ] in person; or [X ]  by video conference 
 
by Bryan Gelman at the city of Toronto in the province of Ontario }      
on this 25th day of May 2021 in accordance with      }    
O. Reg. 431/20, Administering Oath or Declaration Remotely    } ______________________________ 
       Bryan Gelman 

 
 
 
__________________________________ 
Thomas John McElroy, a commissioner, etc. 
Province of Ontario, for Albert Gelman Inc. 
Expires February 8, 2022 

 

Staff member Position

Hours 

worked Hourly rate Total
($) ($)

Bryan Gelman, CIRP, LIT Principal 65.5       495.00       32,422.50   

Tom McElroy, CPA, CA, CBV, CIRP, LIT Senior Manager 91.1       415.00       37,806.50   

Suzette Warner, CFE, CPA, CGA, FCCA Associate 9.2         335.00       3,082.00     

Sudhanshu Marwaha, CPA (India) Associate 52.3       305.00       15,951.50   

Ashely Robinson Estate Administrator 7.7         225.00       1,732.50     

Daphna Cherniak Estate Administrator 5.8         195.00       1,131.00     

231.6     397.78       92,126.00   

Digitally signed
by Bryan
Gelman

80



A
lb

e
rt

 G
e

lm
a

n
 I
n

c
. 

 
- 

1
0

0
 S

im
c

o
e

 S
tr

e
e

t,
 S

te
. 

1
2

5
, 

To
ro

n
to

, 
O

N
 
 
M

5
H

 3
G

2
 
 
 
 
- 

 
Te

l:
 4

1
6
 5

0
4
 1

6
5
0

 
 
- 

 
F
a

x
: 

4
1

6
 5

0
4
 1

6
5

5
 
 
- 

 
a

lb
e

rt
g

e
lm

a
n

.c
o

m
 

  

Re: Proposal of Drexler Construction Limited 

Invoice Date: Apr 13, 2021 

Invoice No: 5072 

Drexler Construction Limited 

5274 Wellington County Road 27 

Eramosa, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DREXLERCON-P: 

Professional Fees: 

Description Employee Rate Amount Date Hours 

SMARWAHA 2021-03-12 $61.00  0.20 $305.00 Prepare pre-filing checklist for file administration;  

TMCELROY 2021-03-16 $124.50  0.30 $415.00 Discuss pre-NOI filing matters with B. Gelman;  

BGELMAN 2021-03-16 $148.50  0.30 $495.00 Initials call and emails with Brendan Bissell re NOI filing;  

BGELMAN 2021-03-17 $247.50  0.50 $495.00 Correspondence with debtor; Review of PPSA and other 

searches;  

TMCELROY 2021-03-17 $1,452.50  3.50 $415.00 Correspondence from B. Bissell; Prepare NOI filing 

documents including engagement letter, representation 

letter, form of director meeting minutes; Trustee's consent, 

etc.; Instructions to A. Smithson re various public searches; 

Review and trial balance and AP listing provided by 

management; Discussions with S. Marwaha re entering 

creditors to prepare Form 33 - NOI;  

BGELMAN 2021-03-17 $148.50  0.30 $495.00 Call with Brendan Bissell to discuss next steps re NOI filing;  

SMARWAHA 2021-03-17 $793.00  2.60 $305.00 Updated the Ascend with Manual entry of Creditor Listing 

for 92 Creditors and updating of pass through comments 

for address and postal code for creditors to setup the file 

for creditor listing ready. 

TMCELROY 2021-03-18 $1,992.00  4.80 $415.00 Review and update credit list in Ascend; Detailed review of 

PPSA; Email to P. Farmer (accountant); Call with P. Farmer 

re various liability accounts as per trial balance; Video 

conference with directors of Drexler, Brendan Bissell and B. 

Gelman; Finalize NOI filing document package and send 

to directors and legal counsel for review and signature; 

E-file NOI documents; Email to management and counsel 

re NOI filing;  

BGELMAN 2021-03-18 $1,435.50  2.90 $495.00 Revision to engagement letter; attend zoom call with 

principals, Peter (Controller), Brendan Bissell and Tom 

McElroy re NOI filing and next steps; Review of financial 

information; call with Martin Drexler re NOI filing; initiate 

signing of docs; proof all docs to be efiled with OSB; Calls 

with Debtor's counsel re next steps;  

SMARWAHA 2021-03-18 $61.00  0.20 $305.00 Uploaded the NOI Documents over Syngrafii to get the 

signature from martin Drexler for director of the corporation 

and sent the executed copy to Bryan and Tom. 
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Re: Proposal of Drexler Construction Limited 

Invoice Date: Apr 13, 2021 

Invoice No: 5072 

Drexler Construction Limited 

5274 Wellington County Road 27 

Eramosa, ON N0B 2K0 

Mr. Alfred Drexler Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DREXLERCON-P: 

BGELMAN 2021-03-19 $1,089.00  2.20 $495.00 Team call to discuss delegation of tasks for statutory 

notices, meetings with management and short term cash 

flow forecast; Attend zoom conf call with Jeremy Nemers, 

Ian Aversa and Tom McElroy; emails with counsel to 

Debtor; call with Accountant for company re cash flow 

forecast; Zoom call with Management; Call with appraiser 

to obtain time line and quotes and email to her situation; 

Call with Yitz Levinson re proposed DIP lending and email 

to him re same; Review of financial information and 

financial statements provided by accountant;  

TMCELROY 2021-03-19 $539.50  1.30 $415.00 Discuss next steps re notice of NOI and cash flow 

projection with B. Gelman; Video conference with B. 

Gelman, I. Aversa and J. Nemers; Conference call with B. 

Gelman and D. McEllistrum (accountant); Prepare NOI 

cash flow template; Video conference with management 

and B. Gelman re various next steps;  

SMARWAHA 2021-03-19 $305.00  1.00 $305.00 Compiled an excel worksheet with listing of creditors and 

Sent E-mail to Peter to request the details for creditors for 

Drexler Construction viz. Address with Postal Code, 

Account Number and FAX/ E-mail Address.: Saved the 

certificate of appointment of LAN and updated the 

Ascend with the details from certificate of appointment 

and Setup the files on LAN with setup of folders: Attended 

the meeting with Bryan. Tom and management of the 

corporation to discuss the next steps and procedures to be 

followed for the file.  

TMCELROY 2021-03-22 $83.00  0.20 $415.00 Call with Peter Farmer re banking matters, cash flow 

projection and creditor information; Call with and email to 

Peter Farmer re error running payroll through RBC payroll 

system;  

BGELMAN 2021-03-22 $445.50  0.90 $495.00 Calls with Alf Drexler and emails to real property appraiser; 

Call with Brendan Bissell re court dates and next steps re 

motion to extend NOI; Review of email from Appraiser and 

coordinate same; call from Peter (controller) re RBC 

Express and payroll; emails and call with Jeremy Nemers re 

same Line of Credit, checking account and future use of 

RBC express; Email to Brendan re update on my call with 

Jeremy, counsel to RBC;  
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Re: Proposal of Drexler Construction Limited 

Invoice Date: Apr 13, 2021 

Invoice No: 5072 

Drexler Construction Limited 

5274 Wellington County Road 27 

Eramosa, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DREXLERCON-P: 

SMARWAHA 2021-03-22 $427.00  1.40 $305.00 Compilation of Creditor's package and drafted the letter 

to be sent with creditor's package for notice of NOI Filing: 

Correspondence with Peter Farmer to request details for 

creditor mailing details for creditors: Updating of Ascend 

with data received for creditors: Sent E-mail to Peter to 

request the contact details for creditors 

BGELMAN 2021-03-23 $495.00  1.00 $495.00 Call with Peter and Alf re RBC Express and moving forward 

with appraisals and cash flow forecasts; Review and 

comments to initial NOI letter ot creditors; Calls with 

Appraiser and coordinate same; Email with creditors 

package to counsel for RBC; Review of preliminary draft 

cash flow model and comments to Tom McElroy;  

 

 

TMCELROY 2021-03-23 $373.50  0.90 $415.00 Begin drafting Trustee's report First Report to Court; Discuss 

cash flow projection prepared by P. Farmer and update 

schedules & prepare AR and COGS schedules; Discuss 

cash flow projection with B. Gelman;  

SMARWAHA 2021-03-23 $610.00  2.00 $305.00 Updated the Creditors listing details for address with postal 

code and FAX/ E-mail Address and compiled the Creditor's 

package for notice of NOI Filing and sent to Bryan for 

review: Made amendments to letter as suggested by Bryan 

which goes along with creditor's package and saved on 

LAN: E-mailed the Creditor's package to corporate officer, 

Peter Farmer and Brendan Bissel: E-mail sent to Bryan with 

Creditor's package as requested.: Sent E-mail to Peter 

Farmer to request the details for pending creditors: 

updated the ascend with creditors details and finalised the 

creditor's listing: Sent E-mail to Ashley with message 

attachment for e-mail sent to corporate officer and 

creditor package and requested to perform mailing of 

creditors package for notice of NOI Filing and draft the 

affidavit of mailing of notice. 

DCHERNIAK 2021-03-23 $195.00  1.00 $195.00 Assembled Mailing Creditor's Package; 

AROBINSON 2021-03-24 $562.50  2.50 $225.00 Mailed Notice of Intention to all creditors  

TMCELROY 2021-03-24 $830.00  2.00 $415.00 Review and revision to revised cash flow projection 

prepared by P. Farmer; Several calls with P. Farmer re 

same;  Draft notes to weekly cash flow projection; 

Instructions to D. Cherniak re banking matters; Review and 

revisions to cash flow projection; Discuss cash flow 

projection and assumptions with B. Gelman;   

SWARNER 2021-03-24 $67.00  0.20 $335.00 Formulated and commission affidavit re NOI 
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Re: Proposal of Drexler Construction Limited 

Invoice Date: Apr 13, 2021 

Invoice No: 5072 

Drexler Construction Limited 

5274 Wellington County Road 27 

Eramosa, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DREXLERCON-P: 

Professional Fees: 

Description Employee Rate Amount Date Hours 

AROBINSON 2021-03-24 $45.00  0.20 $225.00 Spoke to Astley gilbert re unclear fax received and resent 

documents  

BGELMAN 2021-03-24 $1,831.50  3.70 $495.00 Attend at the offices of Drexler Construction to meet with 

management and real estate appraiser; Review of 

updated cash flow and further due diligence with Tom 

McElroy; Calls with management and insurance broker re 

bond on customer job; Call with Brendan Bissell re bonding 

issues; Review of cash flow forecast and call with Tom 

McElroy re CF and notes; emails with counsel, Brendan 

Bissell;  

DCHERNIAK 2021-03-24 $682.50  3.50 $195.00 Attend to opening of trust account and banking related 

administration; Assembled Mailing Creditor's Package; 

SMARWAHA 2021-03-24 $91.50  0.30 $305.00 Discussion with Tom regarding the queries received from 

various creditors upon receipt of Notice of NOI Package 

and forwarded the voicemail and emails as requested by 

Tom to revert to the creditors. 

TMCELROY 2021-03-25 $1,369.50  3.30 $415.00 Continue to review and revise cash flow projection; 

Prepare summary of outstanding items to complete cash 

flow projection; Video conference with Alfred D. and P. 

Farmer to discuss cash flow projection; Videoconference 

with Brandon D., Alfred D., Peter F. and Rhonda to discuss 

cash flow projection; Video conference with B, Bissell and 

B. Gelman re review cash flow projection and discuss other 

matters; Finalize cash flow projection, cash flow rep letter 

and From 30 and forward to A. Drexler for review and 

signature;  

BGELMAN 2021-03-25 $544.50  1.10 $495.00 Review of revised cash flow, attend zoom call with Peter, 

Jerome and Tom McElroy re cash flow review;  Review of 

final cash flow for NOI and conf call with Tom McElroy and 

Brendan Bissell; re requirement for DIP financing;   

TMCELROY 2021-03-26 $249.00  0.60 $415.00 Prepare form 29; E-file NOI cash flow documents; Email to 

management re NOI cash flow; Respond to 

correspondence from creditor re NOI filing; Voicemail 

exchange with Ron Chambers (Steed and 

Evans - creditor);  

BGELMAN 2021-03-26 $49.50  0.10 $495.00 Execute cash flow and associated forms;  

Page 4 of 6 

84



A
lb

e
rt

 G
e

lm
a

n
 I
n

c
. 

 
- 

1
0

0
 S

im
c

o
e

 S
tr

e
e

t,
 S

te
. 

1
2

5
, 

To
ro

n
to

, 
O

N
 
 
M

5
H

 3
G

2
 
 
 
 
- 

 
Te

l:
 4

1
6
 5

0
4
 1

6
5
0

 
 
- 

 
F
a

x
: 

4
1

6
 5

0
4
 1

6
5

5
 
 
- 

 
a

lb
e

rt
g

e
lm

a
n

.c
o

m
 

 

  

Re: Proposal of Drexler Construction Limited 

Invoice Date: Apr 13, 2021 

Invoice No: 5072 

Drexler Construction Limited 

5274 Wellington County Road 27 

Eramosa, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DREXLERCON-P: 

BGELMAN 2021-03-29 $1,386.00  2.80 $495.00 Attend zoom call with counsel to debtor (Brendan and 

Joel) and management re terms of proposed financing; 

Call with Brandon Drexler in response to him email to 

employee lawsuit; email to Evan Campbell re employee 

law suit; Call to Kyle Fenwick at Corwin Capital re financial 

option and emails re same; call with Brendan Bissell re 

update; Call with Alf Drexler to obtain instructions for 

seeking additional financing on land; Update call with 

Jeremy Nemers (counsel for RBC) and email to him re 

same; Debrief with Tom to obtain 1 year cash flow forecast 

to forecast longer term financing needs; Update call with 

Howard Manis, counsel to Proposal Trustee, re relief for 

upcoming motion and background history;  

 

TMCELROY 2021-03-29 $249.00  0.60 $415.00 Email cash flow projections to RBC legal counsel as per 

request; Email to E. Wood (Hunter Steele - creditor); 

Prepare 12 month cash flow projection model and forward 

to management;  

SMARWAHA 2021-03-29 $61.00  0.20 $305.00 Analysed the e-mail query received from one of the 

creditors and sent the e-mail to Tom for consideration for 

revert to the creditors. 

TMCELROY 2021-03-30 $539.50  1.30 $415.00 Draft Trustee's Report to Court; Email to P. Farmer re 12 

month cash flow projection model; Prepare notice of stay 

and draft email to A. Lucifero (counsel to former 

employee) re same;  

BGELMAN 2021-03-30 $247.50  0.50 $495.00 Emails with employment counsel re claim against Drexler;  

Call from Jerome re request of broker for cash flow; Review 

and respond to emails re proposed lending terms from 3rd 

party DIP lender;  

AROBINSON 2021-03-31 $67.50  0.30 $225.00 Drafted cover letter and sent stay letter to the courts  

BGELMAN 2021-03-31 $148.50  0.30 $495.00 Call with Alf Drexler; respond to email from Jeremy at A&B;  

$20,048.00 Total Fees: 

HST: $2,606.24 
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Re: Proposal of Drexler Construction Limited 

Invoice Date: Apr 13, 2021 

Invoice No: 5072 

Drexler Construction Limited 

5274 Wellington County Road 27 

Eramosa, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DREXLERCON-P: 

Summary by Staff: 

Hours Rate Amount 

Ashley Robinson   (Estate Administrator)  3.00 $675.00 $225.00 

Bryan A. Gelman   (Principal, CIRP LIT)  16.60 $8,217.00 $495.00 

Daphna Cherniak   (Estate Administrator)  4.50 $877.50 $195.00 

Sudhanshu Marwaha   (Associate)  7.90 $2,409.50 $305.00 

Suzette Warner   (Associate, CFE,CPA,CGA,FCCA)  0.20 $67.00 $335.00 

Tom McElroy   (Mgr, CPA, CA, CBV, CIRP, LIT)  18.80 $7,802.00 $415.00 

Disbursements: 

Non-Taxable Disbursements 

SEARCH FEES: $9.80 

Taxable Disbursements 

PHOTOCOPIES: $362.00 

POSTAGE: $126.72 

SEARCH FEES: $1.10 

TRAVEL: $78.02 

Total Disbursements: $577.64 

HST: $73.82 

 Amount Due This Invoice: $23,305.70 

Invoice Summary: 

TOTAL FEES AND DISBURSEMENTS: $20,625.64  

TOTAL HST: $2,680.06  

TOTAL AMOUNT DUE: $23,305.70  

Payment of this account is due on receipt 

HST Registration # 83741 9514 RT0001 

HST No. 83741 9514 RT 0001 

Page 6 of 6 

86



A
lb

e
rt

 G
e

lm
a

n
 I
n

c
. 

 
- 

1
0

0
 S

im
c

o
e

 S
tr

e
e

t,
 S

te
. 

1
2

5
, 

To
ro

n
to

, 
O

N
 
 
M

5
H

 3
G

2
 
 
 
 
- 

 
Te

l:
 4

1
6
 5

0
4
 1

6
5
0

 
 
- 

 
F
a

x
: 

4
1

6
 5

0
4
 1

6
5

5
 
 
- 

 
a

lb
e

rt
g

e
lm

a
n

.c
o

m
 

  

Re: Proposal of Folmur Construction (2004) Limited 

Invoice Date: Apr 14, 2021 

Invoice No: 5073 

Folmur Construction (2004) Limited 

7000 Wellington Rd. 124 

Guelph, ON N1H 6J4 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: FOLMURCON-P: 

Professional Fees: 

Description Employee Rate Amount Date Hours 

TMCELROY 2021-03-18 $1,037.50  2.50 $415.00 Review of financial documents and other information 

provided by management; Prepare NOI filing documents; 

Email to Debtor's legal counsel and management; E-file 

NOI documents; 

BGELMAN 2021-03-18 $1,089.00  2.20 $495.00 Revision to engagement letter; attend zoom call with 

principals, Peter (Controller), Brendan Bissell and Tom 

McElroy re NOI filing and next steps; Review of financial 

information; call with Martin Drexler re NOI filing; initiate 

signing of docs; proof all docs to be efiled with OSB; Calls 

with Debtor's counsel re next steps;  

 

SMARWAHA 2021-03-18 $701.50  2.30 $305.00 Setup the file on Ascend and updated the information 

from various documentation PPSA Search report and 

Corporate Profile Search report and updated the listing of 

creditors and filed and finalised the answers to other 

question on ascend for ready the file for signup for NOI: 

Uploaded the NOI Documents over Syngrafii to get the 

signature from martin Drexler for director of the corporation 

and sent the executed copy to Bryan and Tom. 

AROBINSON 2021-03-19 $22.50  0.10 $225.00 Prepared PPSA and corporate profile search  

BGELMAN 2021-03-19 $792.00  1.60 $495.00 Team call to discuss delegation of tasks for statutory 

notices, meetings with management and short term cash 

flow forecast; Attend zoom conf call with Jeremy Nemers, 

Ian Aversa and Tom McElroy; emails with counsel to 

Debtor; call with Accountant for company re cash flow 

forecast; Zoom call with Management; Review of financial 

information and financial statements provided by 

accountant;  

TMCELROY 2021-03-19 $539.50  1.30 $415.00 Discuss next steps re notice of NOI and cash flow 

projection with B. Gelman; Video conference with B. 

Gelman, I. Aversa and J. Nemers; Conference call with B. 

Gelman and D. McEllistrum (accountant); Prepare NOI 

cash flow template; Video conference with management 

and B. Gelman re various next steps;  
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Re: Proposal of Folmur Construction (2004) Limited 

Invoice Date: Apr 14, 2021 

Invoice No: 5073 

Folmur Construction (2004) Limited 

7000 Wellington Rd. 124 

Guelph, ON N1H 6J4 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: FOLMURCON-P: 

SMARWAHA 2021-03-19 $305.00  1.00 $305.00 Compiled an excel worksheet with listing of creditors and 

Sent E-mail to Peter Farmer to request the details for 

creditors for Folmur Construction (2004) Limited viz. Address 

with Postal Code, Account Number and FAX/ E-mail 

Address.: Saved the certificate of appointment of LAN and 

updated the Ascend with the details from certificate of 

appointment and Setup the files on LAN with setup of 

folders: Attended the meeting with Bryan. Tom and 

management of the corporation to discuss the next steps 

and procedures to be followed for the file.  

 
 

BGELMAN 2021-03-22 $198.00  0.40 $495.00 Call with Brendan Bissell re court dates and next steps re 

motion to extend NOI; call from Peter (controller) re RBC 

Express and payroll; emails and call with Jeremy Nemers re 

same Line of Credit, checking account and future use of 

RBC express;  

SMARWAHA 2021-03-22 $244.00  0.80 $305.00 Compilation of Creditor's package and drafted the letter 

to be sent with creditor's package for notice of NOI Filing: 

Correspondence with Peter Farmer to request details for 

creditor mailing details for creditors: Updating of Ascend 

with data received for creditors: Sent E-mail to Peter to 

request the contact details for creditors 

TMCELROY 2021-03-22 $83.00  0.20 $415.00 Call with Peter Farmer re banking matters, cash flow 

projection and creditor information; Call with and email to 

Peter Farmer re error running payroll through RBC payroll 

system;  

BGELMAN 2021-03-23 $445.50  0.90 $495.00 Call with Peter re cash flow forecast; Review and 

comments to initial NOI letter ot creditors; Email with 

creditors package to counsel for RBC; Review of 

preliminary draft cash flow model and comments to Tom 

McElroy;  

 

 

TMCELROY 2021-03-23 $290.50  0.70 $415.00 Discuss cash flow projection prepared by P. Farmer and 

update schedules & prepare AR and COGS schedules; 

Discuss cash flow projection with B. Gelman;  
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Re: Proposal of Folmur Construction (2004) Limited 

Invoice Date: Apr 14, 2021 

Invoice No: 5073 

Folmur Construction (2004) Limited 

7000 Wellington Rd. 124 

Guelph, ON N1H 6J4 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: FOLMURCON-P: 

SMARWAHA 2021-03-23 $610.00  2.00 $305.00 Updated the Creditors listing details for address with postal 

code and FAX/ E-mail Address and compiled the Creditor's 

package for notice of NOI Filing and sent to Bryan for 

review: Made amendments to letter as suggested by Bryan 

which goes along with creditor's package and saved on 

LAN: E-mailed the Creditor's package to corporate officer, 

Peter Farmer and Brendan Bissel: E-mail sent to Bryan with 

Creditor's package as requested.: Sent E-mail to Peter 

Farmer to request the details for pending creditors: 

updated the ascend with creditors details and finalised the 

creditor's listing: Sent E-mail to Ashley with message 

attachment for e-mail sent to corporate officer and 

creditor package and requested to perform mailing of 

creditors package for notice of NOI Filing and draft the 

affidavit of mailing of notice. 

AROBINSON 2021-03-24 $225.00  1.00 $225.00 Mailed notice of Intention to all creditors  

SWARNER 2021-03-24 $67.00  0.20 $335.00 Formulated and commissioned affidavit re NOI 

BGELMAN 2021-03-24 $643.50  1.30 $495.00 Meeting with management at offices, including Brandon 

Drexler and controller, Rhonda; Attend to Q&A re suppliers 

and ongoing contracts; Review of updated cash flow and 

further due diligence with Tom McElroy; Review of cash 

flow forecast and call with Tom McElroy re CF and notes;  

DCHERNIAK 2021-03-24 $97.50  0.50 $195.00 Attend to opening of trust account and banking related 

administration. 

TMCELROY 2021-03-24 $830.00  2.00 $415.00 Review and revision to revised cash flow projection 

prepared by P. Farmer; Several calls with P. Farmer re 

same; Draft notes to weekly cash flow projection; 

Instructions to D. Cherniak re banking matters; Review and 

revisions to cash flow projection; Discuss cash flow 

projection and assumptions with B. Gelman;   

BGELMAN 2021-03-25 $990.00  2.00 $495.00 Review of revised cash flow, attend zoom call with Peter, 

Jerome and Tom McElroy re cash flow review; Attend 

further zoom call with Brendan (GM), Rhonda (Controller), 

Tom McElroy and I to review and make live revision to cash 

flow forecast; Review of final cash flow for NOI and conf 

call with Tom McElroy and Brendan Bissell re requirement 

for DIP financing;   
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Re: Proposal of Folmur Construction (2004) Limited 

Invoice Date: Apr 14, 2021 

Invoice No: 5073 

Folmur Construction (2004) Limited 

7000 Wellington Rd. 124 

Guelph, ON N1H 6J4 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: FOLMURCON-P: 

TMCELROY 2021-03-25 $1,369.50  3.30 $415.00 Continue to review and revise cash flow projection; 

Prepare summary of outstanding items to complete cash 

flow projection; Video conference with Alfred D. and P. 

Farmer to discuss cash flow projection; Videoconference 

with Brandon D., Alfred D., Peter F. and Rhonda to discuss 

cash flow projection; Video conference with B, Bissell and 

B. Gelman re review cash flow projection and discuss other 

matters; Finalize cash flow projection, cash flow rep letter 

and From 30 and forward to A. Drexler for review and 

signature;  

BGELMAN 2021-03-26 $49.50  0.10 $495.00 Execute cash flow and associated forms;  

TMCELROY 2021-03-26 $166.00  0.40 $415.00 Prepare form 29; E-file NOI cash flow documents; Email to 

management re NOI cash flow;  

BGELMAN 2021-03-29 $297.00  0.60 $495.00 Update call with Jeremy Nemers (counsel for RBC) and 

email to him re same; Debrief with Tom to obtain 1 year 

cash flow forecast to forecast longer term financing needs; 

Update call with Howard Manis, counsel to Proposal 

Trustee, re relief for upcoming motion and background 

history;  

TMCELROY 2021-03-29 $124.50  0.30 $415.00 Prepare 12 month cash flow projection model and forward 

to management;  

TMCELROY 2021-03-30 $373.50  0.90 $415.00 Draft Trustee's Report to Court; Email to P. Farmer re 12 

month cash flow projection model;  

$11,591.00 Total Fees: 

HST: $1,506.83 

Summary by Staff: 

Hours Rate Amount 

Ashley Robinson   (Estate Administrator)  1.10 $247.50 $225.00 

Bryan A. Gelman   (Principal, CIRP LIT)  9.10 $4,504.50 $495.00 

Daphna Cherniak   (Estate Administrator)  0.50 $97.50 $195.00 

Sudhanshu Marwaha   (Associate)  6.10 $1,860.50 $305.00 

Suzette Warner   (Associate, CFE,CPA,CGA,FCCA)  0.20 $67.00 $335.00 

Tom McElroy   (Mgr, CPA, CA, CBV, CIRP, LIT)  11.60 $4,814.00 $415.00 

Disbursements: 

Taxable Disbursements 

PHOTOCOPIES: $54.00 

POSTAGE: $16.20 

Total Disbursements: $70.20 
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Re: Proposal of Folmur Construction (2004) Limited 

Invoice Date: Apr 14, 2021 

Invoice No: 5073 

Folmur Construction (2004) Limited 

7000 Wellington Rd. 124 

Guelph, ON N1H 6J4 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: FOLMURCON-P: 

HST: $9.13 

 Amount Due This Invoice: $13,177.16 

Invoice Summary: 

TOTAL FEES AND DISBURSEMENTS: $11,661.20  

TOTAL HST: $1,515.96  

TOTAL AMOUNT DUE: $13,177.16  

Payment of this account is due on receipt 

HST Registration # 83741 9514 RT0001 

HST No. 83741 9514 RT 0001 
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Re: Proposal of Down Under Pipe and Cable Locating Ltd. 

Invoice Date: Apr 13, 2021 

Invoice No: 5070 

Down Under Pipe and Cable Locating Ltd. 

5270 Wellington 27 

Rockwood, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DOWNUNDER-P: 

Professional Fees: 

Description Employee Rate Amount Date Hours 

TMCELROY 2021-03-19 $124.50  0.30 $415.00 Discuss next steps re notice of NOI and cash flow 

projection with B. Gelman; Video conference with B. 

Gelman, I. Aversa and J. Nemers; Conference call with B. 

Gelman and D. McEllistrum (accountant); Prepare NOI 

cash flow template; Video conference with management 

and B. Gelman re various next steps;  

TMCELROY 2021-03-18 $1,037.50  2.50 $415.00 Review of financial documents and other information 

provided by management; Prepare NOI filing documents; 

Email to Debtor's legal counsel and management; E-file 

NOI documents; 

BGELMAN 2021-03-18 $1,089.00  2.20 $495.00 Revision to engagement letter; attend zoom call with 

principals, Peter (Controller), Brendan Bissell and Tom 

McElroy re NOI filing and next steps; Review of financial 

information; call with Martin Drexler re NOI filing; initiate 

signing of docs; proof all docs to be efiled with OSB; Calls 

with Debtor's counsel re next steps;  

 

SMARWAHA 2021-03-18 $488.00  1.60 $305.00 Setup the file on Ascend and updated the information 

from various documentation PPSA Search report and 

Corporate Profile Search report and updated the listing of 

creditors and filed and finalised the answers to other 

question on ascend for ready the file for signup for NOI: 

Uploaded the NOI Documents over Syngrafii to get the 

signature from Martin Drexler for director of the corporation 

and sent the executed copy to Bryan and Tom. 

 

AROBINSON 2021-03-19 $22.50  0.10 $225.00 Prepared PPSA and corporate profile search  

BGELMAN 2021-03-19 $297.00  0.60 $495.00 Team call to discuss delegation of tasks for statutory 

notices, meetings with management and short term cash 

flow forecast; Attend zoom conf call with Jeremy Nemers, 

Ian Aversa and Tom McElroy; emails with counsel to 

Debtor; call with Accountant for company re cash flow 

forecast; Zoom call with Management; Review of financial 

information and financial statements provided by 

accountant;  

SMARWAHA 2021-03-19 $152.50  0.50 $305.00 Saved the certificate of appointment of LAN and updated 

the Ascend with the details from certificate of 

appointment and Setup the files on LAN with setup of 

folders: Attended the meeting with Bryan. Tom and 

management of the corporation to discuss the next steps 

and procedures to be followed for the file.  
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Re: Proposal of Down Under Pipe and Cable Locating Ltd. 

Invoice Date: Apr 13, 2021 

Invoice No: 5070 

Down Under Pipe and Cable Locating Ltd. 

5270 Wellington 27 

Rockwood, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DOWNUNDER-P: 

BGELMAN 2021-03-22 $49.50  0.10 $495.00 Call with Brendan Bissell re court dates and next steps re 

motion to extend NOI;  

SMARWAHA 2021-03-22 $122.00  0.40 $305.00 Updating of details for certificate of NOI received and 

updated the Ascend with details and updated the creditor 

listing: Sent E-mail to Peter to request the contact details 

for creditors; 

BGELMAN 2021-03-23 $396.00  0.80 $495.00 Call with Peter re cash flow forecasts; Review and 

comments to initial NOI letter ot creditors; Email with 

creditors package to counsel for RBC; Review of 

preliminary draft cash flow model and comments to Tom 

McElroy;  

AROBINSON 2021-03-23 $112.50  0.50 $225.00 Completed NOI mailing to all creditors  

TMCELROY 2021-03-23 $83.00  0.20 $415.00 Discuss cash flow projection prepared by P. Farmer and 

update schedules & prepare AR and COGS schedules;  

SMARWAHA 2021-03-23 $213.50  0.70 $305.00 Updated the Creditors listing details for address with postal 

code and FAX/ E-mail Address and compiled the Creditor's 

package for notice of NOI Filing and sent to Bryan for 

review: Made amendments to letter as suggested by Bryan 

which goes along with creditor's package and saved on 

LAN: E-mailed the Creditor's package to corporate officer, 

Peter Farmer and Brendan Bissel: E-mail sent to Bryan with 

Creditor's package as requested.: Sent E-mail to Peter 

Farmer to request the details for pending creditors: 

updated the ascend with creditors details and finalised the 

creditor's listing: Sent E-mail to Ashley with message 

attachment for e-mail sent to corporate officer and 

creditor package and requested to perform mailing of 

creditors package for notice of NOI Filing and draft the 

affidavit of mailing of notice. 

SWARNER 2021-03-24 $67.00  0.20 $335.00 Formulated and commissioned affidavit re NOI 

BGELMAN 2021-03-24 $148.50  0.30 $495.00 Review of cash flow forecast with Tom McElroy;  

DCHERNIAK 2021-03-24 $97.50  0.50 $195.00 Attend to opening of trust account and banking related 

administration. 

TMCELROY 2021-03-24 $166.00  0.40 $415.00 Review and revision to revised cash flow projection 

prepared by P. Farmer; Several calls with P. Farmer re 

same; Draft notes to weekly cash flow projection; 

Instructions to D. Cherniak re banking matters; Review and 

revisions to cash flow projection; Discuss cash flow 

projection and assumptions with B. Gelman;   
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Re: Proposal of Down Under Pipe and Cable Locating Ltd. 

Invoice Date: Apr 13, 2021 

Invoice No: 5070 

Down Under Pipe and Cable Locating Ltd. 

5270 Wellington 27 

Rockwood, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DOWNUNDER-P: 

TMCELROY 2021-03-25 $207.50  0.50 $415.00 Continue to review and revise cash flow projection; 

Prepare summary of outstanding items to complete cash 

flow projection; Video conference with Alfred D. and P. 

Farmer to discuss cash flow projection; Videoconference 

with Brandon D., Alfred D., Peter F. and Rhonda to discuss 

cash flow projection; Video conference with B, Bissell and 

B. Gelman re review cash flow projection and discuss other 

matters; Finalize cash flow projection, cash flow rep letter 

and From 30 and forward to A. Drexler for review and 

signature;  

BGELMAN 2021-03-26 $49.50  0.10 $495.00 Execute cash flow and associated forms;  

BGELMAN 2021-03-29 $49.50  0.10 $495.00 Update call with Howard Manis, counsel to Proposal 

Trustee, re relief for upcoming motion and background 

history;  

$4,973.00 Total Fees: 

HST: $646.49 

Summary by Staff: 

Hours Rate Amount 

Ashley Robinson   (Estate Administrator)  0.60 $135.00 $225.00 

Bryan A. Gelman   (Principal, CIRP LIT)  4.20 $2,079.00 $495.00 

Daphna Cherniak   (Estate Administrator)  0.50 $97.50 $195.00 

Sudhanshu Marwaha   (Associate)  3.20 $976.00 $305.00 

Suzette Warner   (Associate, CFE,CPA,CGA,FCCA)  0.20 $67.00 $335.00 

Tom McElroy   (Mgr, CPA, CA, CBV, CIRP, LIT)  3.90 $1,618.50 $415.00 

Disbursements: 

Taxable Disbursements 

PHOTOCOPIES: $2.50 

POSTAGE: $0.90 

Total Disbursements: $3.40 

HST: $0.45 

 Amount Due This Invoice: $5,623.34 

Invoice Summary: 

TOTAL FEES AND DISBURSEMENTS: $4,976.40  

TOTAL HST: $646.94  

TOTAL AMOUNT DUE: $5,623.34  
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Re: Proposal of Down Under Pipe and Cable Locating Ltd. 

Invoice Date: Apr 13, 2021 

Invoice No: 5070 

Down Under Pipe and Cable Locating Ltd. 

5270 Wellington 27 

Rockwood, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: Mar 31, 2021 

Invoice 

File ID: DOWNUNDER-P: 

Payment of this account is due on receipt 

HST Registration # 83741 9514 RT0001 

HST No. 83741 9514 RT 0001 
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

Professional Fees:
DescriptionEmployee Rate AmountDate Hours

TMCELROY2021-04-01 $1,660.004.00 $415.00Continue drafting Trustee's first report to Court;
BGELMAN2021-04-01 $1,089.002.20 $495.00Call with Alf and Jerome Drexler re commercial finance

broker and appraisal from Sia Mizrahi; call with Jeremy at
Aird & Berlis re appraisal and update; calls and emails with
several commercial mortgage brokers; call with Brendan
Bissell re update;

BGELMAN2021-04-02 $148.500.30 $495.00Email to Jeremy at Aird & Berlis re equipment appraisal;
TMCELROY2021-04-03 $373.500.90 $415.00Review of mortgage financing commitment from Crown

Mortgage Capital; Amendments to report; Call with Joel T.
(debtor legal counsel) re application to Court seeking
various relieve and other matters; Email to Joel T. re same;

TMCELROY2021-04-05 $1,037.502.50 $415.00Continue drafting First Report to Court; Email to counsel re
security opinion; Call with Peter Farmer (internal
accountant) re various matters; Instructions to A. Smithson
re various public searches; Email to creditor re NOI filing;
Review security opinion re RBC security prepared by
independent counsel;

AROBINSON2021-04-05 $112.500.50 $225.00Prepared four Teranet searches and 4 corporate profile
searches;

BGELMAN2021-04-05 $544.501.10 $495.00Calls to mortgage brokers to seek interest in long term
financing; Review of draft report to court and calls with
Tom McElroy re same; Review of Howard Manis opinion on
RBC security;

SMARWAHA2021-04-05 $61.000.20 $305.00E-mail to Tom for query received from one of the creditors
for Drexler Construction.

DCHERNIAK2021-04-05 $19.500.10 $195.00April Bank Reconciliation;
BGELMAN2021-04-06 $1,188.002.40 $495.00Call and email to Mark Hart (commercial mortgage

broker); Review of appraisals provided by Tracey Smith on
3 pieces of land; call with Brendan re same; circulate
appraisals to counsel for RBC and email re same; email
appraisal to Kyle Fenwick (DIP lender) and call with Kyle re
same; review of emails between counsel for Debtor and
RBC; Return call to Brandon Drexler regarding new
contract; Calls with Kyle Fenwick re financing terms; call
with Jeremy re cash flow review and terms of DIP loan;
Review equipment appraisal and call with Jerome and his
wife Pat to review list of redundant assets;

Page 1 of 11

96



A
lb

er
t G

el
m

a
n 

In
c.

-1
00

 S
im

co
e 

St
re

et
, S

te
. 1

25
, T

or
on

to
, O

N
  

M
5H

 3
G

2
-

Te
l: 

41
6 

50
4 

16
50

-
Fa

x:
 4

16
 5

04
 1

65
5

-
a

lb
er

tg
el

m
a

n.
co

m

Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

TMCELROY2021-04-06 $166.000.40 $415.00Discussions with S. Warner re setting of cash receipts and
disbursements monitoring procedures; Email to P. Farmer re
same; Call with Peter re status of current cash flow and
cash availability prior to hearing date;

SWARNER2021-04-06 $201.000.60 $335.00Meeting with Tom & Sudhanshu to discuss monitoring ; File
review Detailed email to accountant with monitoring
program ; call with accountant to discuss same

SMARWAHA2021-04-06 $61.000.20 $305.00Attended Call with Tom and Suzette to discuss next steps
and process for cash flow monitoring analysis to be
performed for the corporation.

BGELMAN2021-04-07 $594.001.20 $495.00Prepare and attend zoom call with Jeremy N, George
(RBC Manager) and Rob from MNP (consultant to RBC);
Email follow up re discussion points raised on zoom call;
debrief call with Brendan Bissell; Call with Howard Manis re
report to court and update;

TMCELROY2021-04-07 $290.500.70 $415.00Discussions with B. Gelman re revisions to AR rollforward
schedule to reflect actual to date and anticipate future
collection; Discuss same with P. Farmer; Review information
and documents provided by P. Farmer re company's
assets; Follow up email to P. Farmer re same;

SWARNER2021-04-07 $100.500.30 $335.00Call with Sudhanshu to discuss information received and
method to employ for monitoring

SMARWAHA2021-04-07 $183.000.60 $305.00Attended Call with Suzette to discuss the cash flow
monitoring analysis to be performed and actual and
projected comparison analysis using the transactions
statements and other information shared with us,

TMCELROY2021-04-08 $373.500.90 $415.00Email to Peter Farmer re additional documents required
from Company re CRA balances; Several calls with P.
Farmer re status of AR collection, updating AR rollforward
summary and revised cash flow projection; Prepare revised
cash flow projection;

BGELMAN2021-04-08 $198.000.40 $495.00Review of revised cash flow models with Tom McElroy;
Zoom call with Brendan to review cash flow forecast;

SWARNER2021-04-08 $201.000.60 $335.00Set-up format of cash flow monitoring with Sudhanshu
SMARWAHA2021-04-08 $945.503.10 $305.00Performed Cash flow monitoring analysis for two weeks

suggested and drafted list of identified transactions for
further clarification of nature of transaction and sent to
Peter via e-mail: Call with Suzette for discussion of the
monitoring analysis performed and finalisation of
formatting to be followed and to categorize the
transactions in the analysis.

BGELMAN2021-04-09 $346.500.70 $495.00Attend zoom call with Jeremy Nermers and Brendan Bissell
re DIP loan and other details;
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

Professional Fees:
DescriptionEmployee Rate AmountDate Hours

SWARNER2021-04-09 $134.000.40 $335.00Reviewed and commented on monitoring cash flow analysis;
TMCELROY2021-04-09 $581.001.40 $415.00Review of affidavit of Alfred Drexler; Review of draft form of

Order; Continue drafting report to Court; Discuss contents
of report with B. Gelman;

SMARWAHA2021-04-09 $366.001.20 $305.00Analyzed the information and clarification received from
Peter for identified transactions and included and
categorized the transactions in the cash flow monitoring
analysis: Discussion and finalisation for formatting for the
analysis post discussion with Suzette over call.

TMCELROY2021-04-10 $871.502.10 $415.00Email to P. Farmer re status of deposit to Corwin re DIP
financing; Conference call with J. Turgeon, B. Bissell and J.
Drexler re motion materials and other matters;  Email to A.
Chen (CRA) re status and quantum of CRA balances;
Continue drafting report to Court; Email to D. McEllistrum
(external accountant) re request financial records; Review
of cash flow monitoring schedules prepared by S.
Marwaha;

TMCELROY2021-04-11 $124.500.30 $415.00Review and respond to Debtor legal counsel re parcel
register re duplex property;

BGELMAN2021-04-11 $49.500.10 $495.00Review of revisions to Report to Court;
TMCELROY2021-04-12 $954.502.30 $415.00Review and comments to Debtor counsel re draft form of

affidavit and notice of motion; Finalize First Report to Court;
Assemble appendices to First Report; Prepare Case
Website to post Court documents; Review of draft form or
Order; Instructions to S. Warner re preparing responding
record of Proposal Trustee; Correspondence with counsel
re service of Trustee's First Report;

BGELMAN2021-04-12 $643.501.30 $495.00Call from Alf re update; Call with Brent from Canadian
Equipment Finance & Leasing Inc. re potential lending
opportunity; update call with Alf re my call with Brent;
update call with Tom re status of court report; review of
draft order and call with Joel at GSNH re same; final review
of draft report;

SWARNER2021-04-12 $67.000.20 $335.00Review motion package and affixed signature as
applicable;
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

SMARWAHA2021-04-12 $213.500.70 $305.00Forwarded a voicemail received from a creditor to Tom for
revert for query raised regarding creditor's package
received for Notice of NOI: Drafted the website template
to be published over website for the file and forwarded to
Tom for review and approval. Incorporated the
amendments received : Updated the website with
approved template design and appointment documents.

TMCELROY2021-04-13 $373.500.90 $415.00Call with R. Chambers (creditor - Mann 2018 Ltd.) re status
of NOI proceedings and other matters; Call with Lorie
Matheson (creditor - HLB Solutions); Populate Case Website
with April 16 21 motion materials and other documents;
Review and comments to B. Gelman re supplementary
report to Court;

BGELMAN2021-04-13 $792.001.60 $495.00Review and approval of finalized report to Court of
Proposal Trustee;  Call from Ian Aversa and Jeremy
Nermers re amended commitment letter; Calls with Kyle
Fenwick at Corwin Capital re revisions to commitment
letter; further call with Jeremy at Aird & Berlis re same;
email to Debtor's counsel re changes to commitment
letter; review revised commitment from Corwin; call with
Alf, Kevin, Jerome and Martin re internal accounting; call
with Rodney David at Grey Suits re potential controller role
and additional oversight; call from David (external
accountant) re internal CFO role and duties of same to
support new lender requirements; Draft Supplementary
Report to Court;

SMARWAHA2021-04-13 $30.500.10 $305.00Forwarded a voicemail received from a creditor to Tom for
revert for query raised regarding creditor's package
received for Notice of NOI

BGELMAN2021-04-14 $297.000.60 $495.00Email and call with Jeremy Nermers (counsel for RBC);
finalize supplementary report to Court; Calls with Sia Mizrahi
and Jerome Drexler re meeting to discuss and coordinate
sale of assets; calls with Jeremy Nermers and Brendan
Bissell re changes to Order to accommodate sale of assets
with RBC consent;

TMCELROY2021-04-14 $83.000.20 $415.00Update Case Website;
AROBINSON2021-04-14 $45.000.20 $225.00E-filed First Report on Proposal and Supplementary Report

TMCELROY2021-04-15 $207.500.50 $415.00E mail to P. Farmer re inter-company loan with Folmur;
Discuss matters related to upcoming Court hearing with B.
Gelman; Review revised draft for of Order;
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

BGELMAN2021-04-15 $148.500.30 $495.00Review of deemed trust amounts and email to Brendan
and Jeremy re same and form of order; Call with Brendan
and Howard re same;

AROBINSON2021-04-16 $22.500.10 $225.00Reviewed and entered proof of claim;
BGELMAN2021-04-16 $396.000.80 $495.00Attend at hearing for extension of time to file proposal and

other relief; Call with Alf re mortgage financing options;
call from Brendan re bonding company; Attend call with
Rodney Davis, Dave (Accountant for Company) and
management re turnaround advice;

AROBINSON2021-04-16 $22.500.10 $225.00E-filed Court order and endorsement;
SWARNER2021-04-16 $201.000.60 $335.00Call with Sudhanshu to review monitoring activities and

instructions on next steps
SMARWAHA2021-04-16 $579.501.90 $305.00Performed the cash flow monitoring for the file for data

received for two weeks and updated the master
worksheet after performance of analysis received and
update of comparison analysis in excel workbook and
discussion with Suzette in regards to outstanding items of
categorization: Listed the identified transaction for which
additional information is required for nature of transaction
and sent the e-mail to peter F. to request the additional
information for listed transaction: Analyzed the nature of
transaction received from peter farmer for listed
transaction and updated the analysis and worksheet and
comparison analysis and sent to Tom for review and
approval.

BGELMAN2021-04-19 $247.500.50 $495.00Call and email to Dom Magisano, counsel for prospective
lender on land; Call from Brandon and Kevin Drexler re
update and vehicle lease; Email to Yitz Levinson re
prospective lender;

TMCELROY2021-04-19 $124.500.30 $415.00Email Court Order to I. Valitsky; Email to P. Farmer re CRA
proof of claim and request confirmation of accuracy of
amounts owing;

TMCELROY2021-04-20 $83.000.20 $415.00Discuss status of monitoring activities with B. Gelman; Email
to S. Marwaha re same;

BGELMAN2021-04-20 $49.500.10 $495.00Call with Tom to discuss outstanding HST and tax issues and
reminder to Peter re same;

SMARWAHA2021-04-20 $30.500.10 $305.00Analysed the e-mail from one of the vendors Cox
Constructions - Ken Ruckstuhl, regarding the notice of NOI
for proposal regarding the amounts owed to them;

TMCELROY2021-04-21 $124.500.30 $415.00Discuss cash flow monitoring activities with S. Warner;
Review of cash flow monitoring schedules prepared by S.
Marwaha;

BGELMAN2021-04-21 $99.000.20 $495.00Update call with Alf re appraisal on real estate; Reply to
email from Ritchie Bros. re equipment enquiries;
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

Professional Fees:
DescriptionEmployee Rate AmountDate Hours

SWARNER2021-04-21 $100.500.30 $335.00Call with Sudhanshu to review monitoring cash flow and
comments on re-formatting

SMARWAHA2021-04-21 $640.502.10 $305.00Finalised the cash flow monitoring analysis on the file and
reconciled the information received and sent the draft via
e-mail to Tom for review and analysis: Attended call with
Suzette to discuss the amendments to be made to the
cash flow monitoring analysis template and made the
comparison analysis in the worksheet and amended the
worksheet to reflect the changes suggested for the cash
flow monitoring analysis and identified the information
required and confirmation of balances required and listed
the transactions and information to be requested: Drafted
the e-mail and listed down the additional information and
documentation required for the monitoring analysis task
and sent to Peter Farmer via e-mail.

TMCELROY2021-04-22 $83.000.20 $415.00Email to P. Farmer re filing of HST returns pre and post-NOI
filing; Update case Website;

BGELMAN2021-04-22 $99.000.20 $495.00Call with Kyle Fenwick re mortgage application; fill it out
and send to Alf Drexler;

BGELMAN2021-04-23 $99.000.20 $495.00call with Alf re financing and next steps; conf call with
Peter and Alf; Email to Kyle Fenwick with details on
mortgage application and financial statements;

SMARWAHA2021-04-23 $366.001.20 $305.00Update cash flow monitoring analysis worksheet for
information and documentation received from Peter
Farmer: Attended call with Peter Farmer for clarification of
information sent for request for information for cash flow
monitoring analysis and updated the schedules and
request for the remaining information and documentation
pending and confirmation of bank balances: Sent the
updated worksheet to Tom and Bryan for review.

TMCELROY2021-04-26 $373.500.90 $415.00Review and analysis of cash flow monitoring schedules
(actual vs. projected) prepared by S. Marwaha and
discuss variances and other matters with S. Marwaha and
S. Warner;

BGELMAN2021-04-26 $346.500.70 $495.00Call with Alf and Peter re bonding company questions;
email to them re same; Email with Doug Corby; Call with
Jerome Drexler; Review of cash flow budget to actual
variance analysis and call Tom re same;
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

SMARWAHA2021-04-26 $640.502.10 $305.00Attended call with Suzette and Tom to discuss the analysis
of cash flow monitoring analysis: Sent E-mail to Peter
Farmer to follow up for the information request for the
pending cash flow monitoring task: Attended call with
peter farmer to request the documentation and
information from the previous request: Reconciliation of
Bank Statements with the cash flow monitoring analysis
and sent the updated worksheet for Tom for review:
Attended a follow up call with Suzette and Tom to discuss
the updated cash flow monitoring analysis: Schedule and
arranged a meeting with Peter Farmer , Bryan and Tom for
discussion for cash flow monitoring for past weeks

SWARNER2021-04-26 $167.500.50 $335.00Meeting with Tom and Sudhanshu to review cash flow
analysis;

TMCELROY2021-04-27 $705.501.70 $415.00Review of financial records including historical financial
statements, inter-company loan with Folmur and other
documents to review why Fulmor has been funding Drexler
operations for previous two years; Email to Peter re same;
Videoconference with P. Farmer, S. Marwaha and B.
Gelman re post-NOI cash flows; Emails to/from external
accountant;

BGELMAN2021-04-27 $1,534.503.10 $495.00Review and approval of March 31, 2021 bank
reconciliation for trust account; Email to Mortgage Broker
Mark Hart re next steps and application; Call with Alf re
same; call with Sia Mizrahi re appraisal of equipment and
items to sell by auction; emails re same; Call with Tom
McElroy to explore next steps and options for property
re-financing; call with Alf Drexler re options for
development of land; Call with Josh L. (developer) re
process for development to understand options for Drexler
to obtain maximum profit from land; Attend group call with
Peter Farmer to review cash flow forecast (budget to
actual); group call with Alf, Jerome and Martin Drexler to
discuss plan for sale of equipment, land development and
collection of AR;

SMARWAHA2021-04-27 $244.000.80 $305.00Attended conference call with Tom , Bryan and Peter to
discuss the past weeks cash flow for the corporation and
discussion for reasoning for the variance noted in actual
results as compared with projections for the cash flow
monitoring of the corporation: Follow up analysis for
receipts and transactions listing sent by Peter Farmer and
updated the schedules.
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

BGELMAN2021-04-28 $445.500.90 $495.00Further review of information provided to Mark Hart
(mortgage broker); Review of proposal from Grey Suits for
CFO role and call with Alf to discuss same; call and email
to Mark and Jerome re mortgage broker options; Calls
from Alf re issues obtaining bond;

BGELMAN2021-04-29 $396.000.80 $495.00Call with Jerome Drexler and Mark Hart from NCompass
Financial; Review of Canam letter proposal and call with
him re same;

BGELMAN2021-04-30 $445.500.90 $495.00Review in detail project plan prepared by Greg Suits; email
to Rodney re comments to same; Review of Canam final
proposal for sale of assets and email to Alf and Jerome re
same; Emails re equipment sales; call with Rodney re kick
off meeting and next steps;

TMCELROY2021-04-30 $124.500.30 $415.00Comments to B. Gelman re potential tax implication re sale
of redundant machinery and equipment; Review and
respond to correspondence from R. Davies re request for
information;

BGELMAN2021-05-01 $247.500.50 $495.00Update call with Jeremy Nermers and respond to email
from Sia Mizrahi re same;

SMARWAHA2021-05-03 $61.000.20 $305.00Analysed the documentation and information received for
cash flow monitoring analysis for file and sent follow up
email to peter to request excel format listing of
transactions.

SMARWAHA2021-05-04 $244.000.80 $305.00Compiled the data and information received from Peter
for Week April 25 till May 1 into the master worksheet for
cash flow monitoring analysis and grouping of the
transactions to be categorised in the analysis and
comparison analysis and created the column to link the
individual transaction sent into the analysis for the
comparison and analysis to be performed.

TMCELROY2021-05-05 $41.500.10 $415.00Correspondence from RBC counsel re various matters;
SMARWAHA2021-05-05 $457.501.50 $305.00Performance of cash flow monitoring analysis of past 2

weeks in analysis and updated the master worksheet with
updates from analysis and update of comparison analysis:
Drafted the information and documentation to be
requested for the task from Peter Farmer and requested
the same via e-mail.: Attended call with a creditor for their
queries and questions related to NOI documents received
by them and sent e-mail to Tom for update for the same.
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

TMCELROY2021-05-06 $581.001.40 $415.00Email to P. Farmer re update AR roll forward summary; Call
with P. Farmer re AR collection; Review and analysis of AR
collection information and documents provided by P.
Farmer and compare to projected; Discuss same with P.
Farmer; Review of actual cash flows vs. projection
summary prepared by S. Marwaha;

SMARWAHA2021-05-06 $213.500.70 $305.00Performance of reconciliation of cash flow monitoring
analysis worksheet with banks statements: Attended
multiple Calls with peter and sent multiple e-mails to
request the bank statements: Sent reminder e-mail for
clarifications of nature of transaction and sent for
comments and verification.

TMCELROY2021-05-07 $1,079.002.60 $415.00Comments to B. Gelman re collection of AR (actual vs.
projected); Videoconference with B. Bissell, H. Manis, B.
Gelman and J. Nemers; Debrief with B. Gelman; Begin
drafting Trustee's Second Report to Court;

BGELMAN2021-05-07 $198.000.40 $495.00Call with Brent from Canadian Equipment Finance; Review
of cash flow actual to budget variance analysis;

SMARWAHA2021-05-07 $30.500.10 $305.00Sent to Tom via e-mail the copy of bank statements for the
past week in analysis as requested.

BGELMAN2021-05-08 $99.000.20 $495.00Emails with mortgage broker and CFO (Rodney) re interim
statements;

TMCELROY2021-05-10 $124.500.30 $415.00Prepare revised weekly cash flow model template and
send to P. Farmer; Discuss same with P. Farmer;

BGELMAN2021-05-10 $445.500.90 $495.00Call with Sia Mizrahi re status of equipment auction; review
of auction agreement; Review of cash flow models to be
used on go-forward basis; call with Tom re same; email to
Peter Farmer re Bell Mobility email;

TMCELROY2021-05-11 $705.501.70 $415.00Continue drafting second report to Court; Call with A.
Chen (CRA) re status of tax account balances; Discuss
second report with B. Gelman; Review revised cash flow
projection prepared by P. Farmer and email to P. Farmer re
same; Review of auction agreement and comments to B.
Gelman re same;

BGELMAN2021-05-11 $544.501.10 $495.00Preliminary review of cash flow forecast prepared by
Controller; Call with Tom McElroy re same and draft report
to Court; Review and revisions to auction agreement and
email to Sia Mizrahi and others re same;

TMCELROY2021-05-12 $124.500.30 $415.00Review and respond to correspondence from S. Hoang
(Corix - creditor) re pre-NOI debt;

BGELMAN2021-05-12 $99.000.20 $495.00Call with Jerome re equipment auction agreement;
SMARWAHA2021-05-12 $91.500.30 $305.00Analysed the clarifications for the identified transactions received

from Peter and plugged in the transactions in master excel worksheet:
Sent Reminder to Peter for documentation and information for May 2
– May 8 week in analysis.

Page 9 of 11

104



A
lb

er
t G

el
m

a
n 

In
c.

-1
00

 S
im

co
e 

St
re

et
, S

te
. 1

25
, T

or
on

to
, O

N
  

M
5H

 3
G

2
-

Te
l: 

41
6 

50
4 

16
50

-
Fa

x:
 4

16
 5

04
 1

65
5

-
a

lb
er

tg
el

m
a

n.
co

m

Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

Professional Fees:
DescriptionEmployee Rate AmountDate Hours

TMCELROY2021-05-13 $788.501.90 $415.00Review and respond to email from R. Vasey (BGL
Contractors - creditor); Call with P. Farmer re revised cash
flow projection; Videoconference with Jerome Drexler,
Bryan Gelman, Peter Farmer, Rodney Davis; Continue
drafting Second Report to Court; Prepare affidavit for
second report;

BGELMAN2021-05-13 $99.000.20 $495.00Call with Rodney re update on interim financials and cash
flow statements; call with Jerome re same; arrange and
attend conference call with Jerome, Martin, Kevin and Alf
Drexler, Peter Farmer, Rodney Davis and his associate and
Tom McElroy to discuss timing and next steps;

BGELMAN2021-05-14 $49.500.10 $495.00Attend update call with Brendan Bissell;
TMCELROY2021-05-17 $83.000.20 $415.00Discuss Court report with B. Gelman;
SMARWAHA2021-05-17 $122.000.40 $305.00Finalised the cash flow monitoring analysis for week May

2- 8, 2021 and listed the transactions for which clarifications
are to be requested and sent e-mail to Peter for
clarification of nature of transaction: Analysed the
clarification of transaction for transaction for previous
weeks and plugged in the master excel worksheet.

BGELMAN2021-05-17 $297.000.60 $495.00Review of report to court in draft and call with Tom McElroy
to review and suggest changes;

$31,494.50Total Fees:

HST: $4,094.29

Summary by Staff:
Hours Rate Amount

Ashley Robinson   (Estate Administrator) 0.90 $202.50$225.00
Bryan A. Gelman   (Principal, CIRP LIT) 24.80 $12,276.00$495.00
Daphna Cherniak   (Estate Administrator) 0.10 $19.50$195.00
Sudhanshu Marwaha   (Associate) 18.30 $5,581.50$305.00
Suzette Warner   (Associate, CFE,CPA,CGA,FCCA) 3.50 $1,172.50$335.00
Tom McElroy   (Mgr, CPA, CA, CBV, CIRP, LIT) 29.50 $12,242.50$415.00

Disbursements:
Taxable Disbursements

PHOTOCOPIES: $1.00
POSTAGE: $3.60
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Re: Drexler Construction Limited

Invoice Date: May 18, 2021

Invoice No: 5115
Drexler Construction Limited
5274 Wellington County Road 27
Erarosa, ON N0B 2K0

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: DREXLERCON-P:

Disbursements:
SEARCH FEES: $28.35

Total Disbursements: $32.95

HST: $4.28

Amount Due This Invoice: $35,626.02

Invoice Summary:
TOTAL FEES AND DISBURSEMENTS: $31,527.45
TOTAL HST: $4,098.57
TOTAL AMOUNT DUE: $35,626.02

Payment of this account is due on receipt
HST Registration # 83741 9514 RT0001

HST No. 83741 9514 RT 0001
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Re: Proposal of Folmur Construction (2004) Limited

Invoice Date: May 18, 2021

Invoice No: 5114
Folmur Construction (2004) Limited
7000 Wellington Rd. 124
Guelph, ON N1H 6J4

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: FOLMURCON-P:

Professional Fees:
DescriptionEmployee Rate AmountDate Hours

TMCELROY2021-04-01 $1,660.004.00 $415.00Continue drafting Trustee's first report to Court;
TMCELROY2021-04-03 $373.500.90 $415.00Review of mortgage financing commitment from Crown

Mortgage Capital; Amendments to report; Call with Joel T.
(debtor legal counsel) re application to Court seeking
various relieve and other matters; Email to Joel T. re same;

BGELMAN2021-04-05 $445.500.90 $495.00Review of draft report to Court with Tom McElroy; call with
Brendan re report;

TMCELROY2021-04-05 $1,037.502.50 $415.00Continue drafting First Report to Court; Email to counsel re
security opinion; Call with Peter Farmer (internal
accountant) re various matters; Instructions to A. Smithson
re various public searches; Email to creditor re NOI filing;
Review security opinion re RBC security prepared by
independent counsel;

SMARWAHA2021-04-05 $244.000.80 $305.00Analysis of PPSA sent by Tom and update of the secured
creditor listing: Sent E-mail to Tom to update re secured
creditor listing and confirmation of mailing address to be
used for secured creditors: Forwarded E-mail to Tom for
query received from one of the creditors for Folmur
Construction;

DCHERNIAK2021-04-05 $19.500.10 $195.00April Bank Reconciliation;
TMCELROY2021-04-06 $166.000.40 $415.00Discussions with S. Warner re setting of cash receipts and

disbursements monitoring procedures; Email to P. Farmer re
same; Call with Eric of Trillium Ford;

SWARNER2021-04-06 $201.000.60 $335.00Meeting with Tom & Sudhanshu to discuss monitoring ; File
review;  Detailed email to accountant with monitoring
program ; call with accountant to discuss same

SMARWAHA2021-04-06 $61.000.20 $305.00Attended Call with Tom and Suzette to discuss next steps
and process for cash flow monitoring analysis to be
performed for the corporation.

BGELMAN2021-04-07 $594.001.20 $495.00Prepare and attend zoom call with Jeremy N, George
(RBC Manager) and Rob from MNP (consultant to RBC);
Email follow up re discussion points raised on zoom call;
debrief call with Brendan Bissell; Call with Howard Manis re
report to court and update;

SWARNER2021-04-07 $100.500.30 $335.00Call with Sudhanshu to discuss information received and
method to employ for monitoring
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Re: Proposal of Folmur Construction (2004) Limited

Invoice Date: May 18, 2021

Invoice No: 5114
Folmur Construction (2004) Limited
7000 Wellington Rd. 124
Guelph, ON N1H 6J4

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: FOLMURCON-P:

SMARWAHA2021-04-07 $366.001.20 $305.00Analysed the Transaction statement received for the file
and prepared the worksheet with transaction to be
included in the cash flow monitoring analysis and plugged
in figures and transactions for the first review and draft for
the task and compiled the information for weekly activity
sent by the management.

TMCELROY2021-04-08 $373.500.90 $415.00Email to Peter Farmer re additional documents required
from Company re CRA balances; Several calls with P.
Farmer re status of AR collection, updating AR rollforward
summary and revised cash flow projection; Prepare revised
cash flow projection;

BGELMAN2021-04-08 $198.000.40 $495.00Call from Brandon Drexler re VISA points balance; Review
of revised cash flow models with Tom McElroy;

SWARNER2021-04-08 $201.000.60 $335.00Set-up format of cash flow monitoring with Sudhanshu
SMARWAHA2021-04-08 $91.500.30 $305.00Call with Suzette for discussion of the monitoring analysis to

be performed and finalisation of formatting to be followed
and categorization protocol to be followed for the
transactions in the analysis.

BGELMAN2021-04-09 $346.500.70 $495.00Attend zoom call with Jeremy Nermers and Brendan Bissell
re DIP loan and other details;

SWARNER2021-04-09 $134.000.40 $335.00Reviewed and commented on  of monitoring cash flow
TMCELROY2021-04-09 $581.001.40 $415.00Review of affidavit of Alfred Drexler; Review of draft form of

Order; Continue drafting report to Court; Discuss contents
of report with B. Gelman;

SMARWAHA2021-04-09 $884.502.90 $305.00Finalised the draft Cash flow monitoring analysis for two
weeks suggested and drafted list of identified transactions
for further clarification of nature of transaction and sent to
Suzette for review and updated for status of information
request: Sent e-mail to Peter farmer to request clarification
of nature of transaction for identified transactions for the
drafted excel worksheet with listing of transaction:
Analyzed the information and clarification received from
Peter for identified transactions and included and
categorized the transactions in the cash flow monitoring
analysis: Discussion and finalisation for formatting for the
analysis post discussion with Suzette over call.
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Re: Proposal of Folmur Construction (2004) Limited

Invoice Date: May 18, 2021

Invoice No: 5114
Folmur Construction (2004) Limited
7000 Wellington Rd. 124
Guelph, ON N1H 6J4

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: FOLMURCON-P:

TMCELROY2021-04-10 $871.502.10 $415.00Email to P. Farmer re status of deposit to Corwin re DIP
financing; Conference call with J. Turgeon, B. Bissell and J.
Drexler re motion materials and other matters;  Email to A.
Chen (CRA) re status and quantum of CRA balances;
Continue drafting report to Court; Email to D. McEllistrum
(external accountant) re request financial records; Review
of cash flow monitoring schedules prepared by S.
Marwaha;

BGELMAN2021-04-11 $49.500.10 $495.00Review of revisions to Report to Court;
BGELMAN2021-04-12 $643.501.30 $495.00Call from Alf re update; Call with Brent from Canadian

Equipment Finance & Leasing Inc. re potential lending
opportunity; update call with Alf re my call with Brent;
update call with Tom re status of court report; review of
draft order and call with Joel at GSNH re same; final review
of draft report;

TMCELROY2021-04-12 $954.502.30 $415.00Review and comments to Debtor counsel re draft form of
affidavit and notice of motion; Finalize First Report to Court;
Assemble appendices to First Report; Prepare Case
Website to post Court documents; Review of draft form or
Order; Instructions to S. Warner re preparing responding
record of Proposal Trustee; Correspondence with counsel
re service of Trustee's First Report;

TMCELROY2021-04-13 $249.000.60 $415.00Call with L. Forbes (CRA officer) re CRA proof of claim and
state of unfiled HST returns; Populate Case Website with
April 16 21 motion materials and other documents; Review
and comments to B. Gelman re supplementary report to
Court;

BGELMAN2021-04-13 $792.001.60 $495.00Review and approval of finalized report to Court of
Proposal Trustee;  Call from Ian Aversa and Jeremy
Nermers re amended commitment letter; Calls with Kyle
Fenwick at Corwin Capital re revisions to commitment
letter; further call with Jeremy at Aird & Berlis re same;
email to Debtor's counsel re changes to commitment
letter; review revised commitment from Corwin; call with
Alf, Kevin, Jerome and Martin re internal accounting; call
with Rodney David at Grey Suits re potential controller role
and additional oversight; call from David (external
accountant) re internal CFO role and duties of same to
support new lender requirements;  Draft Supplementary
Report to Court;
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Re: Proposal of Folmur Construction (2004) Limited

Invoice Date: May 18, 2021

Invoice No: 5114
Folmur Construction (2004) Limited
7000 Wellington Rd. 124
Guelph, ON N1H 6J4

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: FOLMURCON-P:

SMARWAHA2021-04-13 $183.000.60 $305.00Analysis of PPSA and listed and update the mailing list of
creditors in Ascend for secured creditors with address listed
on PPSA: Sent E-MAIL to Tom to confirm the next steps and
the mailing to be done at different locations as mentioned
on PPSA for secured creditors: Sent E-mail to Ashley with
listing for mailing of creditors to be done for modified
address as mentioned on Ascend.

TMCELROY2021-04-14 $83.000.20 $415.00Email to P. Farmer re outstanding HST returns;
BGELMAN2021-04-14 $297.000.60 $495.00Email and call with Jeremy Nermers (counsel for RBC);

finalize supplementary report to Court; Calls with Sia Mizrahi
and Jerome Drexler re meeting to discuss and coordinate
sale of assets; calls with Jeremy Nermers and Brendan
Bissell re changes to Order to accommodate sale of assets
with RBC consent;

AROBINSON2021-04-14 $292.501.30 $225.00Created affidavit and mailed NOI to all creditors;
AROBINSON2021-04-14 $45.000.20 $225.00Efiled First Report of Proposal and Supplementary Report;

SWARNER2021-04-14 $33.500.10 $335.00Commissioned second affidavit of mailing
SMARWAHA2021-04-14 $91.500.30 $305.00Correspondence over e-mail and phone with Ashley in

regards to mailing of Creditor's package for Notice of NOI
filing and correspondence with Tom for confirmation for
mailing for updated list of secured creditors from PPSA.:
E-mail correspondence with Ashley in regards to email
address for Anthony Drexler

TMCELROY2021-04-15 $249.000.60 $415.00Review of CRA proof of claim and comments to B. Gelman
re same; Discuss matters related to upcoming Court
hearing with B. Gelman; Review revised draft for of Order;

2021-04-15 BGELMAN Review of deemed trust amounts and email to Brendan 0.30 $495.00 $148.50
and Jeremy re same and form of order; Call with Brendan 
and Howard re same;

2021-04-15 SMARWAHA Performed the cash flow monitoring for the file for data 0.90 $305.00 $274.50
received for two weeks and updated the master 
worksheet after performance of analysis received and 
update of comparison analysis in excel workbook;

2021-04-16 AROBINSON Reviewed and entered proof of claim; 0.10 $225.00 $22.50
2021-04-16 BGELMAN Attend at hearing for extension of time to file proposal and 0.50 $495.00 $247.50

other relief; Attend call with Rodney Davis, Dave 
(Accountant for Company) and management re 
turnaround advice;

2021-04-16 AROBINSON E-filed Court order and endorsement; 0.10 $225.00 $22.50
2021-04-16 SWARNER Call with Sudhanshu to review monitoring activities and 0.40 $335.00 $134.00

instructions on next steps
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Re: Proposal of Folmur Construction (2004) Limited

Invoice Date: May 18, 2021

Invoice No: 5114
Folmur Construction (2004) Limited
7000 Wellington Rd. 124
Guelph, ON N1H 6J4

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: FOLMURCON-P:

Professional Fees:
DescriptionEmployee Rate AmountDate Hours

SMARWAHA2021-04-16 $274.500.90 $305.00Discussion with Suzette in regards to outstanding items of
categorization: Listed the identified transaction for which
additional information is required for nature of transaction
and sent the e-mail to peter F. to request the additional
information for listed transaction: Analyzed the nature of
transaction received from peter farmer for listed
transaction and updated the analysis and worksheet and
comparison analysis and sent to Tom for review and
approval.

BGELMAN2021-04-20 $49.500.10 $495.00Call with Tom to discuss outstanding HST and tax issues and
reminder to Peter re same;

TMCELROY2021-04-21 $124.500.30 $415.00Discuss cash flow monitoring activities with S. Warner;
Review of cash flow monitoring schedules prepared by S.
Marwaha;

SWARNER2021-04-21 $100.500.30 $335.00Call with Sudhanshu to review monitoring cash flow and
comments on re-formatting

SMARWAHA2021-04-21 $640.502.10 $305.00Finalised the cash flow monitoring analysis on the file and
reconciled the information received and sent the draft via
e-mail to Tom for review and analysis: Attended call with
Suzette to discuss the amendments to be made to the
cash flow monitoring analysis template and made the
comparison analysis in the worksheet and amended the
worksheet to reflect the changes suggested for the cash
flow monitoring analysis and identified the information
required and confirmation of balances required and listed
the transactions and information to be requested: Drafted
the e-mail and listed the additional information and
documentation required for the monitoring analysis task
and sent to Peter Farmer via e-mail;

TMCELROY2021-04-22 $83.000.20 $415.00Email to P. Farmer re filing of HST returns pre and post-NOI
filing; Update case Website;

BGELMAN2021-04-22 $99.000.20 $495.00Call with Kyle Fenwick re mortgage application; fill it out
and send to Alf Drexler;

BGELMAN2021-04-23 $99.000.20 $495.00Call with Alf re financing and next steps; conf call with
Peter and Alf; Email to Kyle Fenwick with details on
mortgage application and financial statements;
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Folmur Construction (2004) Limited 
7000 Wellington Rd. 124  
Guelph, ON N1H 6J4  

Attention:  Mr. Alfred Drexler  
 
 

Re: Proposal of Folmur Construction (2004) Limited  

 

 
 
 
 
 

Invoice  

Invoice Date: May 18, 2021 

Invoice No: 5114  

Billing Through: May 17, 2021  

File ID: FOLMURCON-P: 

2021-04-23 SMARWAHA Update of the cash flow monitoring analysis worksheet for 1.20 $305.00 $366.00  
information and documentation received from  Peter  
Farmer: Attended call with Peter Farmer for clarification of  
information sent for request for information for cash flow  
monitoring analysis and updated the schedules and  
request for the remaining information and documentation  
pending from Folmur and confirmation of bank balances:  
Sent the updated worksheet to Tom and Bryan for review;  

 
2021-04-26  TMCELROY  Review and analysis of cash flow monitoring schedules  0.90  $415.00  $373.50 

(actual vs. projected) prepared by S. Marwaha and
discuss variances and other matters with S. Marwaha and
S. Warner;

2021-04-26  SMARWAHA  Attended call with Suzette and Tom to discuss the analysis  1.90  $305.00  $579.50 
of cash flow monitoring analysis: Sent E-mail to Peter
Farmer to follow up for the information request for the
pending cash flow monitoring task: Attended call with
peter farmer to request the documentation and
information from the previous request: Reconciliation of
Bank Statements with the cash flow monitoring analysis
and sent the updated worksheet for Tom for review:
Attended a follow up call with Suzette and Tom to discuss
the updated cash flow monitoring analysis.

2021-04-26  SWARNER  Meeting with Tom and Sudhanshu to review cash flow  0.50  $335.00  $167.50 
analysis;

2021-04-26  BGELMAN  Call from Brandon Drexler; Review of cash flow budget to  0.30  $495.00  $148.50 
actual variance analysis and call with Tom re same;

2021-04-27  BGELMAN  Review and approval of March 31, 2021 bank  0.10  $495.00  $49.50 
reconciliation for trust account;

2021-04-28  AROBINSON  Reviewed and entered proof of claim;  0.10  $225.00  $22.50 

2021-05-03  SMARWAHA  Analysed the documentation and information received for  0.20  $305.00  $61.00 

cash flow monitoring analysis for file and sent follow up
email to peter to request excel format listing of 
transactions.

2021-05-04  SMARWAHA  Analysis performed for transactions for Week April 18-24.           0.80  $305.00  $244.00 
2021-05-05  SMARWAHA  Performance of cash flow monitoring analysis of past 2  1.20  $305.00  $366.00 
weeks in analysis and updated the master worksheet with

updates from analysis and update of comparison analysis: 
Drafted the information and documentation to be 
requested for the task from Peter Farmer and requested
the same via e-mail;
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Folmur Construction (2004) Limited 
7000 Wellington Rd. 124  
Guelph, ON N1H 6J4  

Attention:  Mr. Alfred Drexler  
 
 

Re: Proposal of Folmur Construction (2004) Limited  

 

 
 
 
 
 

Invoice  

Invoice Date: May 18, 2021 

Invoice No: 5114  

Billing Through: May 17, 2021  

File ID: FOLMURCON-P: 

2021-05-06 TMCELROY Email to P. Farmer re update AR roll forward summary; Call 1.40 $415.00 $581.00  
with P. Farmer re AR collection; Review and alanysis of AR  
collection information and documents provided by P.  
Farmer and compare to projected; Discuss same with P.  
Farmer; Review of actual cash flows vs. projection  
summary prepared by S. Marwaha;  

2021-05-06 SMARWAHA Performance of reconciliation of cash flow monitoring 0.70 $305.00 $213.50  
analysis worksheet with banks statements: Attended  
multiple Calls with peter and sent multiple e-mails to  
request the bank statements: Sent reminder e-mail for  
clarifications of nature of transaction and sent for  
comments and verification.  

2021-05-07 TMCELROY Comments to B. Gelman re collection of AR (actual vs. 2.60 $415.00 $1,079.00  
projected); Videoconference with B. Bissell, H. Manis, B.  
Gelman and J. Nemers; Debrief with B. Gelman; Begin  
drafting Trustee's Report to Court;  

2021-05-07 BGELMAN Review of cash flow actual to budget variance analysis; 0.20 $495.00 $99.00  

2021-05-07 SMARWAHA Sent to Tom via e-mail the copy of bank statements for the 0.10 $305.00 $30.50  
past week in analysis as requested.  

2021-05-10 TMCELROY Prepare revised weekly cash flow model template and 0.30 $415.00 $124.50  
send to P. Farmer; Discuss same with P. Farmer;  

2021-05-11 TMCELROY Continue drafting second report to Court; Call with A. 1.50 $415.00 $622.50  
Chen (CRA) re status of tax account balances; Discuss  
second report with B. Gelman; Review revised cash flow  
projection prepared by P. Farmer and email to P. Farmer re  
same;  

2021-05-11 BGELMAN Preliminary review of cash flow forecast prepared by 0.30 $495.00 $148.50  
Controller; Call with Tom McElroy re same and draft report  
to Court;  

2021-05-12 SMARWAHA Sent E-mail to Peter to request documentation for May 2 – 8, 2021 0.10 $305.00 $30.50  
2021-05-13 TMCELROY Call with P. Farmer re revised cash flow projection; 1.50 $415.00 $622.50  

Videoconferece with Jerome Drexler, Bryan Gelman, Peter  
Farmer, Rodney Davis; Continue drafting Second Report to  
Court; Prepare affidavit for second report;  

2021-05-13 BGELMAN Call with Rodney re update on interim financials and cash 0.20 $495.00 $99.00  
flow statements; call with Jerome re same; arrange and  
attend conference call with Jerome, Martin, Kevin and Alf  
Drexler, Peter Farmer, Rodney Davis and his associate and  
Tom McElroy to discuss timing and next steps;  

 
2021-05-17 TMCELROY Discuss Court report with B. Gelman; 0.20 $415.00 $83.00  
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Re: Proposal of Folmur Construction (2004) Limited

Invoice Date: May 18, 2021

Invoice No: 5114
Folmur Construction (2004) Limited
7000 Wellington Rd. 124
Guelph, ON N1H 6J4

Mr. Alfred DrexlerAttention:
Billing Through: May 17, 2021

Invoice

File ID: FOLMURCON-P:

SMARWAHA2021-05-17 $122.000.40 $305.00Finalised the cash flow monitoring analysis for week May
2- 8, 2021 and listed the transactions for which clarifications
are to be requested and sent e-mail to Peter for
clarification of nature of transaction: Analysed the
clarification of transaction for transaction for previous
weeks and plugged in the master excel worksheet.

BGELMAN2021-05-17 $297.000.60 $495.00Review of report to court in draft and call with Tom McElroy
to review and suggest changes;

$21,763.50Total Fees:

HST: $2,829.26

Summary by Staff:
Hours Rate Amount

Ashley Robinson   (Estate Administrator) 1.80 $405.00$225.00
Bryan A. Gelman   (Principal, CIRP LIT) 9.80 $4,851.00$495.00
Daphna Cherniak   (Estate Administrator) 0.10 $19.50$195.00
Sudhanshu Marwaha   (Associate) 16.80 $5,124.00$305.00
Suzette Warner   (Associate, CFE,CPA,CGA,FCCA) 3.20 $1,072.00$335.00
Tom McElroy   (Mgr, CPA, CA, CBV, CIRP, LIT) 24.80 $10,292.00$415.00

Disbursements:
Taxable Disbursements

PHOTOCOPIES: $16.00
POSTAGE: $7.20

Total Disbursements: $23.20

HST: $3.03

Amount Due This Invoice: $24,618.99

Invoice Summary:
TOTAL FEES AND DISBURSEMENTS: $21,786.70
TOTAL HST: $2,832.29
TOTAL AMOUNT DUE: $24,618.99

Payment of this account is due on receipt
HST Registration # 83741 9514 RT0001

HST No. 83741 9514 RT 0001
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Re: Proposal of Down Under Pipe and Cable Locating Ltd. 

Invoice Date: May 18, 2021 

Invoice No: 5113 

Down Under Pipe and Cable Locating Ltd. 

5270 Wellington 27 

Rockwood, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: May 17, 2021 

Invoice 

File ID: DOWNUNDER-P: 

Professional Fees: 

Description Employee Rate Amount Date Hours 

TMCELROY 2021-03-19 $124.50  0.30 $415.00 Discuss next steps re notice of NOI and cash flow 

projection with B. Gelman; Video conference with B. 

Gelman, I. Aversa and J. Nemers; Conference call with B. 

Gelman and D. McEllistrum (accountant); Prepare NOI 

cash flow template; Videoconferece with management 

and B. Gelman re various next steps;  

TMCELROY 2021-04-01 $207.50  0.50 $415.00 Continue drafting Trustee's first report to Court;  

BGELMAN 2021-04-05 $247.50  0.50 $495.00 Review and comments to Tom McElroy re report to Court; 

Review of Howard Manis opinion on RBC security;  

TMCELROY 2021-04-05 $166.00  0.40 $415.00 Continue drafting First Report to Court; Email to counsel re 

security opinion; Call with Peter Farmer (internal 

accountant) re various matters; Review security opinion re 

RBC security prepared by independent counsel;  

DCHERNIAK 2021-04-05 $19.50  0.10 $195.00 April Bank Reconciliation; 

SWARNER 2021-04-06 $201.00  0.60 $335.00 Meeting with Tom & Sudhanshu to discuss monitoring ; File 

review; Detailed email to accountant with monitoring 

program ; call with accountant to discuss same 

SWARNER 2021-04-07 $100.50  0.30 $335.00 Call with Sudhanshu to discuss information received and 

method to employ for monitoring 

SWARNER 2021-04-08 $201.00  0.60 $335.00 Set-up format of cash flow monitoring with Sudhanshu 

SWARNER 2021-04-09 $134.00  0.40 $335.00 Reviewed and commented on  of monitoring cash flow 

TMCELROY 2021-04-09 $83.00  0.20 $415.00 Review of affidavit of Alfred Drexler; Review of draft form of 

Order; Continue drafting report to Court; Discuss contents 

of report with B. Gelman;  

TMCELROY 2021-04-10 $83.00  0.20 $415.00 Email to P. Farmer re status of deposit to Corwin re DIP 

financing; Conference call with J. Turgeon, B. Bissell and J. 

Drexler re motion materials and other matters;  Email to A. 

Chen (CRA) re status and quantum of CRA balances; 

Continue drafting report to Court; Email to D. McEllistrum 

(external accountant) re request financial records;  

AROBINSON 2021-04-14 $45.00  0.20 $225.00 Efiled Supplementary Report and First Report on Proposal  

BGELMAN 2021-04-15 $99.00  0.20 $495.00 Review of emails and correspondence with counsel to RBC 

and Debtor re draft order; Review of draft order and 

comments to same;  

BGELMAN 2021-04-16 $99.00  0.20 $495.00 Attend at hearing for extension of time to file proposal and 

other relief;  

AROBINSON 2021-04-16 $22.50  0.10 $225.00 Efiled endorsement and order from the courts  
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Re: Proposal of Down Under Pipe and Cable Locating Ltd. 

Invoice Date: May 18, 2021 

Invoice No: 5113 

Down Under Pipe and Cable Locating Ltd. 

5270 Wellington 27 

Rockwood, ON N0B 2K0 

Mr. Alfred Drexler  Attention: 

Billing Through: May 17, 2021 

Invoice 

File ID: DOWNUNDER-P: 

Professional Fees: 

Description Employee Rate Amount Date Hours 

TMCELROY 2021-04-22 $41.50  0.10 $415.00 Update case Website;  

BGELMAN 2021-04-27 $49.50  0.10 $495.00 Review and approval of March 31, 2021 bank 

reconciliation for trust account;  

TMCELROY 2021-05-07 $166.00  0.40 $415.00 Begin drafting Trustee's Report to Court;  

TMCELROY 2021-05-10 $41.50  0.10 $415.00 Prepare revised weekly cash flow model template and 

send to P. Farmer; Discuss same with P. Farmer;  

TMCELROY 2021-05-13 $124.50  0.30 $415.00 Continue drafting Second Report to Court;  

$2,256.00 Total Fees: 

HST: $293.28 

Summary by Staff: 

Hours Rate Amount 

Ashley Robinson   (Estate Administrator)  0.30 $67.50 $225.00 

Bryan A. Gelman   (Principal, CIRP LIT)  1.00 $495.00 $495.00 

Daphna Cherniak   (Estate Administrator)  0.10 $19.50 $195.00 

Suzette Warner   (Associate, CFE,CPA,CGA,FCCA)  1.90 $636.50 $335.00 

Tom McElroy   (Mgr, CPA, CA, CBV, CIRP, LIT)  2.50 $1,037.50 $415.00 

Disbursements: 

Taxable Disbursements 

PHOTOCOPIES: $1.00 

POSTAGE: $2.70 

Total Disbursements: $3.70 

HST: $0.49 

 Amount Due This Invoice: $2,553.47 

Invoice Summary: 

TOTAL FEES AND DISBURSEMENTS: $2,259.70  

TOTAL HST: $293.77  

TOTAL AMOUNT DUE: $2,553.47  

Payment of this account is due on receipt 

HST Registration # 83741 9514 RT0001 

HST No. 83741 9514 RT 0001 
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TAB 2
Service list as of May 22, 2021
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Estate No. 35-2721716 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A 

PROPOSAL PROCEEDINGS OF DREXLER CONSTRUCTION 

LIMITED, A CORPORATION INCORPORATED UNDER THE 

ONTARIO BUSINESS CORPORATIONS ACT 

SERVICE LIST 

(as at May 22, 2021)

GOLDMAN SLOAN NASH & HABER LLP 

480 University Avenue, Suite 1600 

Toronto ON M5G 1V2 

Fax:  416 597 3370 

R. Brendan Bissell (LSO# 40354V)

Tel: 416 597 6489

Email: bissell@gsnh.com

Joël Turgeon (LSO #80984R) 

Tel: 416 597 6486 

Email: turgeon@gsnh.com  

Lawyers for the moving parties and debtor 

companies, Drexler Construction Limited, Folmur 

Construction (2004) Limited, and Down Under Pipe 

and Cable Locating Limited 

ALBERT GELMAN INC. 

100 Simcoe Street, Suite 125 

Toronto ON M5H 3G2 

Fax: 416 504 1655 

Bryan Gelman 

Tel: 416 504 1650 ext. 115 

Email: bgelman@albertgelman.com 

Tom McElroy 

Tel: 416 504 1650 ext. 117 

Email: tmcelroy@albertgelman.com 

Proposal Trustee 
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AIRD & BERLIS LLP 

181 Bay Street, Suite 1800 

Toronto ON M5J 2T9 

Fax: 416 863 1515 

Ian Aversa 

Tel: 416 865 3082 

Email: iaversa@airdberlis.com 

Jeremy Nemers 

Tel: 416 865 7724 

Email: jnemers@airdberlis.com 

Lawyers for Royal Bank of Canada 

ATTORNEY GENERAL OF CANADA 

Department of Justice Canada 

Ontario Regional Office, Tax Law Section 

120 Adelaide Street West, Suite 400 

Toronto ON M5H 1P9 

Diane Winters 

Tel: 647.256.7459 

Email: diane.winters@justice.gc.ca 

Rakhee Bhandari 

Tel: 416.952.8563 

Email: Rakhee.bhandari@justice.gc.ca 

MINISTRY OF FINANCE (ONTARIO) 

Legal Services Branch 

777 Bay Street, 11th Floor 

Toronto ON M5G 2C8 

Kevin O’Hara 

Tel: 416.327.8463 

Email: kevin.ohara@ontario.ca 

MASTERS INSURANCE (HAMILTON) LTD. 

McMaster Innovation Park 

175 Longwood Road South, Suite 209A 

Hamilton ON L8P 0A1 

Fax: 905 577 9154 

Doug Corby 

Tel: 905 577 1180 

Email: dcorby@mastersinsurance.com 

ZURICH CANADA 

100 King Street West, Suite 5500 

P.O Box 290 

Toronto ON M5X 1C9 

Fax: 416 586 6821 / 1 800 319 3219 

Brent McAllister 

Tel: 416 586 2880 

Email: brent.mcallister@zurich.com 
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JOHN DEERE FINANCIAL INC. 

3430 Superior Court 

Oakville ON L6L 0C4 

295 Hunter Road, PO Box 1000 

Grimsby ON L3M 4H5 

PPSA registrant 

CANADIAN EQUIPMENT FINANCE & 

LEASING INC. 

250 Woolwich Street South, Suite 5 

Breslau ON N0B 1M0 

Brent Keenan 

Tel: 519 648 3898 

Email: brent.keenan@cefl.ca 

PPSA registrant 

HARRISON PENSA LLP 

450 Talbot St. (map) 

London ON N6A 5J6 

Fax: 519 667 3362 

Michael Cassone 

Tel: 519 661 6765 

Email: mcassone@harrisonpensa.com 

Lawyers for TD Auto Finance (Canada) Inc. 

THE BANK OF NOVA SCOTIA 

10 Wright Boulevard 

Stratford ON N5A 7X9 

4715 Tahoe Boulevard 

Mississauga ON L4W 0B4 

PPSA Registrant 

WELLS FARGO EQUIPMENT FINANCE 

COMPANY 

1290 Central Parkway West, Suite 1100 

Mississauga ON L5C 4R3 

Connie Roberts 

Tel: 905-283-4444 

Fax: 1-866-967-4047 

Email : connie.roberts@myleasingsource.com 

BANK OF MONTREAL 

5750 Explorer Drive 

Mississauga ON L4W 0A9 

PPSA Registrant 
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GM FINANCIAL CANADA LEASING LTD. 

2001 Sheppard Avenue, Suite 600 

Toronto ON M2J 4Z8 

Sulake Araye 

Tel: 416 753 4064 

Email: sulake.araye@gmfinancial.com 

XEROX CANADA LTD. 

20 York Mills Road, Suite 500, Box 700 

Toronto ON M2P 2C2 

PPSA Registrant 

CORWIN MORTGAGE CAPITAL INC. 

330 Wilson Avenue, Suite 300 

Toronto ON M3H 1T2 

Kyle Fenwick 

Tel: 416 543 1298 

Email: kyle@corwincapital.ca 

Debtor-in-possession lender 
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MACDONALD SAGER MANIS LLP
150 York Street, Suite 800
Toronto ON M5H 3S5
Fax: 416 364 1453

Howard Manis
Tel: 416 364 5289
Email: hmanis@msmlaw.ca

Lawyers for the Proposal Trustee

mailto:sulake.araye@gmfinancial.com
mailto:kyle@corwincapital.ca


EMAIL ADDRESS LIST 

bissell@gsnh.com ; turgeon@gsnh.com ; bgelman@albertgelman.com ; tmcelroy@albertgelman.com ; 

hmanis@msmlaw.ca ; iaversa@airdberlis.com ; jnemers@airdberlis.com ; diane.winters@justice.gc.ca 

; Rakhee.bhandari@justice.gc.ca ; kevin.ohara@ontario.ca ; dcorby@mastersinsurance.com ; 

brent.mcallister@zurich.com ; brent.keenan@cefl.ca ; kyle@corwincapital.ca ; 

connie.roberts@myleasingsource.com; mcassone@harrisonpensa.com ; sulake.araye@gmfinancial.com 
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IN THE MATTER OF THE NOTICES OF INTENTION TO MAKE A 

PROPOSAL PROCEEDINGS OF DREXLER CONSTRUCTION LIMITED, 

FOLMUR CONSTRUCTION (2004) LIMITED, AND DOWN UNDER PIPE 

AND CABLE LOCATING LIMITED, CORPORATIONS INCORPORATED 

UNDER THE ONTARIO BUSINESS CORPORATIONS ACT 

Estate No. 35-2721716 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

SECOND REPORT OF ALBERT GELMAN INC.
IN ITS CAPACITY AS PROPOSAL TRUSTEE
(respecting the Motion returnable May 28, 2021)

MACDONALD SAGER MANIS LLP

150 York Street - Suite 800
Toronto (ON) M5H 3S5

Howard Manis (LSO# 34366V)
Tel: (416) 364-1553
Fax: (416) 364-1453
Email: hmanis@msmlaw.ca

Lawyers for the Licensed Insolvency Trustee, 
Albert Gelman Inc.

35-2721875;
35-2721896 

s
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