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Court File No. CV-18-599726-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:

BANK OF MONTREAL
Applicant

—and ~

2380630 ONTARIO INC. and 2386174 ONTARIO INCORPORATED
Respondents
IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3,

AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.8.0. 1990, c. C.43, AS AMENDED

NOTICE OF MOTION

ALBERT GELMAN INC., the court-appointed receiver (the “Receiver”) of the
assets, undertaking and property of the respondents (“Debtors”), will make a motion to a
Judge presiding over the Commercial List, on Friday, the 19™ day of July, 2019, at 10:00
a.m., or as soon after that time as the motion may be heard at 330 University Avenue,

Toronto, Ontario.

PROPOSED METHOD OF HEARING: This motion is to be heard orally.
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_ 002
THE MOTION IS FOR AN ORDER:
1. abridging the time for service of this Notice of Motion and Motion Record, if
necessary;
2. approving the activities of the Receiver described in its Second Report to the Court,

including the Interim Statement of Receipts and Disbursements of the Receiver dated July

8, 2019, and the activities described in the Receiver’'s Confidential Report to the Court;

3. sealing the Confidential Report until such time as the Transaction (defined below)
has closed:
4, approving the sale transaction (the “Transaction”)} contemplated by a binding

Agreement of Purchase and Sale executed by the Receiver on May 24, 2019 (the
‘Purchase Agreement”) between the Receiver and the Purchaser (defined in the
Confidential Second Report) and vesting in the Purchaser the Receiver's right, title and
interest in and to the Real Property and Chattels absolutely free and clear of and from all

encumbrances;

5. releasing and discharging the Receiver of any interest in, or liability concerning, the

Vehicles (as defined below);
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6. approving the fees and disbursements of the Receiver for the period of October 1,
2018 to July 8, 2019, plus an accrual of $7,500, plus HST, for the Receiver to complete its

duties and mandate;

7. approving the fees and disbursements of the Receiver's counsel, Fred Tayar &
Associates Professional Corporation, and its real estate counsel, Meyer, Wassenaar &
Banach LLP (*MWB?") for the period September 2018 to July 11, 2019, plus an accrual of
$8,000, plus HST, in order for counsel to assist the Receiver to complete its duties and

mandate;

8. authorizing a final distribution to i) Canada Revenue Agency on account of its
deemed trust claims against the Debtors and ii) the Bank of Montreal, the Debtors’ senior

secured creditor;

9. releasing and discharging as Receiver of the Property of the Debtors upon the filing

of a Receiver's Certificate;
10. releasing and discharging the Receiver from any and all liability that the Receiver
now has or may hereafter have by reason of, or in any way arising out of, the acts or

omissions of the Receiver, upon the filing of the Receiver's Certificate;

11.  for costs of this motion; and
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12.  such further and other order as may seem just.

THE GROUNDS FOR THE MOTION ARE:

1. the grounds articulated in the Receiver's Second Report dated July 16 , 2019.

THE FOLLOWING DOCUMENTARY EVIDENCE wili be used at the hearing of the
motion:
1. the Second Report of the Receiver;
2. the Confidential Report of the Receiver;
3. the affidavit of Mindy Tayar;
4. the affidavit of Joseph Fried;

5. the affidavit of Joe Albert; and

B. such further and other material as counsel may advise and this Honourable Court
permit.
Date: July 16, 2019 FRED TAYAR & ASSOCIATES

Professional Corporation
65 Queen Street West, Suite 1200
Toronto, ON M5H 2M5

FRED TAYAR— LSO No. 23909N
COLBY LINTHWAITE — LSO No. 49599K

T: 416-363-1800
F: 416-363-3356

Lawyers for Albert Gelman Inc., the
Court-Appointed Receiver
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AND TO:

AND TO:

AND TO:

AND TO:
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BORDEN LADNER GERVAIS LLP
Barristers and Solicitors

22 Adelaide Street West | Suite 3400
Toronto, ON M5H 4E3

Roger Jaipargas - LSO No. 43275C
T: 416-367-6266

F: 416-361-7067

E: rjaipargas@blg.com

Lawyers for the Applicant

ALBERT GELMAN INC.
100 Simcoe Street | Suite 125
Toronto, ON M5H 3G2

Joe Albert / Tom McElroy

T. 416-504-1650

F: 416-504-1655

E: jalbert@albertgelman.com / tmcelroy@albertgelman.com
Court-Appointed Receiver

FRED TAYAR & ASSOCIATES, PROFESSIONAL CORPORATION
65 Queen St. West | Suite 1200
Toronto, ON M5H 2M5

Fred Tayar — LSO No. 23909N

Colby Linthwaite — LSO No. 49599K

T: 416-363-1800 x200

F: 416-363-3356

E: fred@fredtayar.com / colby@fredtayar.com
Lawyers for the Court-Appointed Receiver

DAVID DOLSON

Barrister and Solicitor

701 Evans Avenue, Suite 712
Toronto, ON M9C 1A3

T: 416-966-9083
F: 416-966-9084
E: dolson.lawyer@gmail.com
Lawyer for the Respondents

2568985 ONTARIO INC.

145 Elgin Mills Road West
Richmond Hill, ON L4C 4M1
Attention: Bushra Mirza

E: ontariomanager@gmail.com
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AND TO:

AND TO:

AND TO:

STANLEY ROSENFARB

Barrister & Solicitor

2005 Sheppard Avenue East | Suite 300
Toronto, ON M2J 5B4

T: 416-494-4899

F. 416-494-3024

E: stan@srlaw.com
Lawyer for the Purchaser

DEPARTMENT OF JUSTICE (CANADA)
Ontario Regional Office

120 Adelaide Street West | Suite 400
Toronto, ON M5H 1T1

Diane Winters
T: 416-973-3172
E: diane.winters@justice.gc.ca

MINISTRY OF FINANCE

Legal Services Branch

College Park | 777 Bay Street | 11th Floor
Toronto, CN M5G 2C8

Kevin O'Hara, Counsel
T. 416-327-8463

"E: kevin.chara@ontario.ca

Email Service List

rjaipargas@blg.com; jalbert@albertgelman.com; tmcelroy@albertgelman.com;
fred@fredtayar.com; colby@fredtayar.com; dolson.lawyer@gmail.com;
ontariomanager@gmail.com; stan@srlaw.com, diane.winters@justice.gc.ca;
kevin.ohara@ontario.ca
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Court File No.: CV-18-599726-00CL

’ ONTARIC
o - SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE ) FRIDAY, THE 19™ DAY

JUSTICE ) OF JULY, 2019

BETWEEN:

BANK OF MONTREAL

Applicant
~and —

2380630 ONTARIO.INC. and 2386174 ONTARIO INCORPORATED

Respondents

- IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, ¢. C.43, AS AMENDED

APPROVAL, VESTING
AND DISCHARGE ORDER

THIS MOTION, made by ALBERT GELMAN INC., in its capacity as the Court-
“appointed receiver (the "Receiver”) without security, over all of the assets, undertakings
and properties (the “Property”} of 2380630 Ontario Inc. (“OpCo”) and 2386174 Ontario
Incorporated (“LandCo”) (together, the “Debtors”), for an order approving the sale
transaction (the "Transaction") contemplaied by an agreement of purchase and sale,
as amended (the "Sale Agreement") between the Receiver and Sharmila
Mahalingasivam (the "Purchaser") appended to the Confidential Report of the Receiver
dated July 16, 2019 (the "Confidential Report"), and vesting in the Purchaser the
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Debtors’ right, title and interest in and to the assets described in the Sale Agreement

(the "Purchased Assets"), and for an order:

1. approving the activities of the Receiver as set out in the Confidential
-.Report and the report of the Receiver dated July 16, 2019 (the "Second
Report");

2. - approving the fees and disbursements of the Receiver and its counsel;

3. .approving the distribution of the remaining proceeds available in the estate
of the Debtors;

4. . discharging .the Receiver as Receiver of the undertaking, property and
assets of the Debtors; and

- 5. releasing the Receiver from any and all liability, as set out in paragraphs
12-14 of this Order,

was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Second Report and the Confidential Report and on hearing
the submissions of counsel for the Receiver, the Debtors, and the Bank of Montreal, no
one appearing for any other person on the service list, although properly served, as
appears from the affidavit of Marie Pacheco sworn July 16, 2019, filed:

1. THIS COURT ORDERS AND DECLARES that the time for service of the Notice
of Motion and Motion Record hereby is abridged is hereby abridged and validated so
that this motion is properly returnable today and hereby dispenses with further service

thereof.

2. THIS COURT ORDERS AND DECLARES that the Transaction is commercially
reasonable and in the best interests of the Debtors, and that it is hereby approved, and
that the execution- of the Sale Agreement by the Receiver is hereby authorized and
approved, with such minor amendments as the Receiver may deem necessary. The
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Receiver is hereby authorized and directed to take such additional steps and execute
such additional documents as may be necessary or desirable for the completion of the
Transaction and for the conveyance of the Purchased Assets to the Purchaser.

3. THIS. COURT ORDERS AND DECLARES that upon the delivery of a Receiver's.

certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Receiver's Certificate"), all of the Debtors' right, title ahd interest in and to the
Purchased Assets described in the Sale Agreement and listed on Schedule B hereto
shall vest absolutely in the Purchaser or as he/she may direct, free and clear of and
from any and all any claim, demand, hypothecation, pledge, lien, charge, security
agreement, security. interest; lease, sublease, title retention agreement, mortgage,
encumbrance, execution, easement, right-of-way, restrictive covenant, restriction,
encroachment, option or adverse claim of any kind or character whatsoever, or similar
interests or instruments charging or creating a security interest in, or against title to,
such Purchased Assets, whether created by agreement, statute or otherwise at law,
attaching to the property, assets or rights whether registered or u'nregistered, trusts or
deemed trusts (whether contractual, statutory, or otherwise), levies, or other financial or
monetary claim and encumbrance of any nature and kinds whatsoever, whether or not
they have attached or been perfected, registered or filed and whether secured,
unsecured or otherwise (collectively, the "Claims") including, without limiting the
generality of the foregoing: (i) any encumbrances or charges created by the Order of
the Honourable Justice McEwen dated July 3, 2018; (i) all charges, security interests or
claims evidenced by registrations pursuant to the Personal Property Security Act
(Ontario), ("PPSA") or any other personal property registry system (all of which are
collectively referred to as the "Encumbrances") but for greater certainty the
Encumbrances vested out herein shall not include (i) any and all tax refunds from any
government authority, accounts receivable of the Debtors or any one of them, rent
arrears, insurance proceeds, if any, litigation claims of the Debtors, if any, but does not
include prepaid rental deposits, and any matters listed in the Permitted Encumbrances
including any security interests of creditors perfected by a Personal Property Security
Act (Ontario) registration (the "Excluded Assets") and (ii) the permitted encumbrances

listed on Schedule D hereto (the "Permitted Encumbrances") and, for greater
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certainty, this Court orders that, save and except as it relates to the Excluded Assets
and the Permitted- Encumbrances, all of the Encumbrances affecting or relating to the
Purchased Assets are hereby expunged and discharged as against the Purchased

Assets on the Completion Date.

4, THIS COURT ORDERS that the Confidential Report be sealed until such time as
the Receiver has delivered the Receiver's Certificate to the Purchaser.

5. THIS COURT ORDERS that upon the registration in the Land Registry Office for
the Land Titles Division of Peterborough (LRO #45) of an App[icafion for Vesting Order
in the form prescribed by the Land Titles Act, the Land Registrar is hereby directed to
enter the Purchaser, or as he/she may direct, as the owner of the subject real property
identified in Schedule B hereto (the “Real Property”) in fee simple, and is hereby.
directed to delete and expunge from title to the Real Property all of the Claims listed in
Schedule C hereto.

6. THIS COURT ORDERS that for the purposes of determining the nature and
priority of Claims, the net proceeds from the sale of the Purchased Assets shall stand in
the place and stead of the Purchased Assets, and that from and after the delivery of the
Receiver's Certificate all Claims and Encumbrances shall attach to the net proceeds
from the sale of the Purchased Assets with the same priority as they had with respect to
the Purchased Assets immediately prior to the sale, as if the Purchased Assets had not
been sold and remained in the possession or control of the person having that

possession or control immediately prior to the sale.

7. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a

copy of the Receiver's Certificate, forthwith after delivery thereof.
8. THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b)  any applications for a bankruptcy order now or hereafter issued pursuant
to the Bankruptcy and Insolvency Act (Canada) in respect of the Debtors,
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or either of them, and any bankruptcy order issued pursuant to any such

applications; and

(c) - any assignment in bankruptcy made in respect of the Debtors, or either of
them;

the vesting of the Purchased Assets in the Purchaser pursﬁént to this Order shall be
binding on any trustee in bankruptcy that may be appointed in respect of the Debtors, or
either of them, and shall not be void or voidable by creditors of the Debtors, or either of
them, nor shall it constitute nor be deemed to be a fraudulent preference, assignment,
fraudulent conveyance, transfer at undervalue, or other reviewable transaction under
the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct

pursuant to any applicable federal or provincial legislation.

DISCHARGE OF THE RECEIVER

9. THIS COURT ORDERS that the activities of the Receiver, as set out in the
Second Report and the Confidential Report, are hereby approved.

10. THIS COURT ORDERS that the fees and disbursements of the Receiver and its
- counsel, as set out in the Second Report and the Affidavits of Joseph Albert, Mindy
Tayar and Joseph Fried, are hereby approved.

11. THIS COURT ORDERS that, after payment of the fees and disbursements
herein approved, the Receiver shall pay the monies remainihg in its hands to the
Canada Revenue Agency, in the amount of its deemed trust claims against the Debtors,
with the balance fo be paid to the Bank of Montreal, the Debtors’ senior secured
creditor.

12.  THIS COURT ORDERS that the Receiver is hereby released and discharged
from any and all interest or liability it now has, or may hereafter have, by reason of, or in

any way arising out of, the Debtors’ interest in the vehicles listed on Schedule C hereto.
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13. THIS COURT ORDERS that upon payment of the amounts set out in paragraph
12 hereof and upon the Receiver filing the Receiver's certificate described herein, the
Receiver shall be discharged as Receiver of the undertaking, property and assets of the
Debtors, provided however that notwithstanding its discharge herein (a) the Receiver
shall remain Receiver for the performance of such incidental duties as may be required
to complete the administration of .the receivership herein, and (b) the Receiver shall

continue to have the benefit of the provisions of all Orders made in this proceeding,

including all approvals, protections and stays of proceedings in favour of Albert Gelman

Inc. in its capacity as Receiver.

14. THIS COURT ORDERS AND DECLARES that Albert Gelman Inc. is hereby
released and discharged from any and all liability that Albert Gelman Inc. now has or
may hereafter have by reason of, or in any way arising out of, the acts or omissions of
Albert Gelman Inc. while acting in its capacity as Receiver herein, save and except for
any gross negligence or wilful misconduct on the Receiver's part. Without limiting the
generality of the foregoing, Albert Gelman Inc. is hereby forever released and
discharged from any and all liability relating to matters that were raised, or which could
have been raised, in the within receivership proceedings, save and except for any gross
negligence or wilful misconduct on the Receiver's part.

15. THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of
this Order. |
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Schedule A - Form of Receiver’s Certificate

Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:

PLAINTIFF
Plaintiff
-and —
DEFENDANT
Defendant
RECEIVER’S CERTIFICATE
RECITALS

A. Pursuant fo an Order of the Honourable Justice McEwen of the Ontario Superior
Court of Justice (the "Court") dated July 3, 2018, [Albert Gelman Inc. was appointed as
the receiver (the "Receiver") of the undertaking, property and assets of 2380630 Ontario
Inc. and 2386174 Ontario Incorporated (the “Debtors”).

B. Pursuant to an Order of the Court dated July 19, 2019, the Court approved the
agreement -of purchase and sale (the "Sale Agreement") bétween the Receiver and
Sharmila Mahalingasivam (the "Purchaser”) and provided for the vesting in the
Purchaser, or as he/she may direct, of the Debtors’s right, title and interest in and to the
Purchased Assets, which vesting is to be effective with respect to the Purchased Assets
upon the delivery by the Receiver to the Purchaser of a certificate confirming (i) the
payment by the Purchaser of the Purchase Price for the Purchased Assets; (ii) that the
conditions to Closing as set out in section e of the Sale Agreement have been satisfied
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or waived by the Receiver and the Purchaser; and (jii) the Transaction has been
completed to the satisfaction of the Receiver.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings
setf out in the Sale Agreement.

THE RECEIVER CERTIFIES the following:

1. The Purchaser has paid and the Receiver has received the Purchase Price for
the Purchased Assets payable on the Closing Date pursuant to the Sale Agreement;

2. The conditions to Closing as set out in section e of the Sale Agreement have

been satisfied or waived by the Receiver and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Receiver.
4, This Certificate was delivered by the Receiver at [TIME] on
[DATE].

ALBERT GELMAN INC., solely in its
capacity as the Court-Appointed
Receiver of 2380630 Ontario Inc. and
2386174 Ontario Incorporated and not in
its Personal Capacity

Per:

Joe Albert, cra, piFa, LIT



Schedule B — Purchased Assets

All of the assets, undertakings and properties of the Debtors that has come into the
Receiver's possession, including the below-listed assets but excludes the Excluded
Assets and Permitted Encumbrances:

1.

The right, tifle and interest of the Debtors in the real properties described as: (i)
PIN 28391-0310 Pt S 72 LT 25 CON 12 (SMITH) being PT 2 45R13947; TWP of
SELWYN (ii) 28391-0182 PT S 1/2 LT 25 CON 12 SMITH, PT 1, 45R13947,
TOWNSHIP OF SELWYN; and (iii) PIN 28391-0326 PT S 1/2 LT 25 CON
12(SMITH), BEING PT 1 PL 45R15651; TOWNSHIP OF SELWYN

The right title and interest of the Debtors in the chattels and equipment (if any)
owned by the Debtors and situate at, and used or were used in the operation of
the Property and/or the closed gas bar; and

all subsisting offers to lease, agreements to lease, leases, subleases, renewals
of leases, and other rights or licenses granted to possess or occupy space within
the Property now or hereafter, together with all security, guarantees and
indemnities of the tenants’, subtenants' and licensees' obligations thereunder, in
each case as amended, renewed or otherwise varied to the date hereof, and
including the Lease dated September 2, 2016 between 9618732 Canada Inc.,
o/a Morris Chemicals as tenant and 2386174 Ontario Inc. as landlord, and the
residential tenancy at the Property.
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Schedule C -- Claims to be deleted and expunged from title to Real Property

PINs 28391-0310 (LT), 28391-0326 (LT), 28391-0182 (LT)

Instrument | Date ‘Instrument Type | Parties From Parties To
No.
PE199382 |2013/12/16 | CHARGE 2386174 BANK OF
: ‘ ONTARIO MONTREAL
INCORPORATED
PE199385 |2013/12/16 | NOTICE 2386174 BANK OF
‘ ASSIGNMENT OF | ONTARIO MONTREAL
RENTS INCORPORATED
GENERAL
PE282120 |2017/12/05 | CHARGE 2386174 2568985
' ONTARIO ONTARIO INC.
INCORPORATED
PE213632 | 2014/10/06 | TRANSFER POGUE, 2386174
HEATHER RUTH | ONTARIO
INCORPORATED
PE199377 |2013/12/16 | TRANSFER 1213847 2386174
ONTARIO ONTARIO
LIMITED INCORPORATED

PPSA Registrations to be expunged:

1. PPSA File No. 692356626 in favour of Bank of Montrea! securing inventory,
equipment, accounts, motor vehicles and other collaterals of LandCo and OpCo.

2. PPSA File No. 733846509 in favour of Bank of Montreal securing inventory,
equipment, accounts, motor vehicles and other collaterals of LandCo.

3. PPSA File No. 733846491 in favour of Bank of Montreal securing inventory,
equipment, accounts, motor vehicles and other collaterals of OpCo.

4. PPSA File No. 740762514 in favour of Nissan Canada Financial Services Inc.

securing equipment and other collateral of OpCo, including a 2018 Nissan Sentra

with Vehicle Identification No. 3N1AB7APXJY262220;
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PPSA File No. 740762568 in favour of Nissan Canada Financial Services Inc.
securing equipment and other collateral of OpCo, including a 2018 Nissan Sentra
with Vehicle ldentification No. 3AN1AB7AP2JY279092;

PPSA File No. 740986893 in favour of Ford Credit Canada Company securing
equipment and other collateral of OpCo, including a 2018 Ford Escape with
Vehicle Identification No. 1FMCU9GD4JUB77137;

PPSA File No. 740986902 in favour of Ford Credit Canada Company securing
equipment and other collateral of OpCo, including a 2018 Ford Escape with
Vehicle Identification No. 1FMCU9GD3JUB00422;

PPSA File No. 743849928 in favour of Nissan Canada Financial Services Inc.
. securing equipment and other collateral of OpCo, including a 2018 Nissan Rogue
with Vehicle Identification No. SN1AT2MT1JC823799; and

PPSA File No. 743850612 in favour of Nissan Canada Financial Services Inc.
securing equipment and other collateral of OpCo, including a 2018 Nissan Rogue
with Vehicle Identification No. SN1AT2MT8JC833455.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property
(unaffected by the Vesting Order)
Instrument # R16408 is a by-law Registered on September 21, 1966;
Reference Plan 45R13947 Registered on December 5, 2006;
Reference Plan 456R14995 Registered on May 31, 2010;
Reference Plan 45R15651 Registered on May 17, 2013;‘

Instrument # PE211660 is a Notice of an Agreement with the Corporation of the
Township of Selwyn Registered on September 3 2014;

Instrument # PE292663 is an Application to register Court Order Registered on
July 4, 2018



Court File No.: CV-18-599726-00CL
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Court File No.: CV-18-599726-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERGCIAL LIST)

BETWEEN:
BANK OF MONTREAL

Applicant

-and -

2380630 ONTARIO INC. and 2386174 ONTARIO INCORPORATED

Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

SECOND REPORT OF ALBERT GELMAN INC.
IN ITS CAPACITY AS COURT-APPOINTED RECEIVER

(Dated July 16, 2019)

l. INTRODUCTION

1. This second report (“Second Report”) is filed by Albert Gelman Inc. (*AGI") in its
capacity as Receiver, without security, over all of the assets, undertakings and
properties (“Property”) of 2380630 Ontario Inc. ("OpCo”) and 2386174 Ontario
Incorporated (“LandCo”) (collectively, the “Debtors”) acquired for, or used in relation to,
a business carried on by the Debtors. The Receiver was appointed pursuant to the
Order of the Honourable Justice McEwen of the Ontario Superior Court of Justice
(Commercial List) dated July 3, 2018 (the “Appointment Order").



2.

A copy of the Appointment Order along with the endorsement of Justice McEwen

dated July 3, 2018 is attached hereto as Appendix “A”.

3.

On November 14, 2019 the Receiver obtained approval of its First Report and the

relief sought therein. Attached 'hereto as Appendix “B” is a copy of the Order of the
Honourable Mr. Wilton-Siegel dated November 14, 2019,

4,

Attached hereto as Appendix “C” is a copy of the Receiver's First Report,

without exhibits.

5.

PURPOSE OF THIS REPORT

The purpose of this Second Report is to:

obtain an order approving this Report, including the Interim Statement of
Receipts and Disbursements of the Receiver dated July 8, 2019 (“Interim
R&D"), as well as the actions of the Receiver described herein;

obtain an order approving the Confidential Second Report of the Receiver
dated July 16, 2019 (the “Confidential Second Report”) along with an
Order sealing same until such time as the Transaction (defined below) has

closed;

provide information to the Court on the Receiver's marketing efforts in
relation to the Real Property and Chattels (defined below) and in relation to

a proposed sale of same;

obtain an order approving the sale transaction (the “Transaction”)
contemplated by a binding Agreement of Purchase and Sale executed by
the Receiver on May 24, 2019 (the “Purchase Agreement”) between the
Receiver and the Purchaser (defined in the Confidential Second Report)
and vesting in the Purchaser the Receiver's right, title and interest in and fo
the Real Property and Chattels absolutely free and clear of and from all

encumbrances;
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e. obtain an order divesting the Receiver of any interest in the Vehicles (as
defined below);

f. obtain an order approving the fees and disbursements of the Receiver for
the period of October 1, 2018 to July 8, 2019, plus an accrual of $7,500,

plus HST, for the Receiver to complete its duties and mandate;

g. obtain an order approving the fees and disbursements of the Receiver's
counsel, Fred Tayar & Associates Professional Corporation, and its real
estate counsel, Meyer, Wassenaar & Banach LLP ("MWB") for the period
September 2018 to July 11, 2019, plus an accrual of $8,000, plus HST, in

order for counsel to assist the Receiver to complete its duties and mandate;

h. obtain an order authorizing a final distribution to BMO as well as a
distribution to Canada Revenue Agency on account of its deemed trust

claims against both OpCo and LandCo;

i obtain an order that the Receiver be released and discharged as Receiver
of the Property of the Debtors upon the filing of a Receiver's Certificate
appended to the draft form of order attached as Appendix “A” thereto;

J- obtain an order that the Receiver be released and discharged from any and
all liability that the Receiver now has or may hereafter have by reason of, or
in any way arising out of, the acts or omissions of the Receiver, upon the

filing of the Receiver's Certificate;
K. such further and other relief as this Honourable Court may deem just.
Itl. SCOPE AND TERMS OF REFERENCE

0. This Second Report has been prepared fo assist the Court in making a
determination of whether to approve the relief sought. Accordingly, the reader is
cautioned that this Second Report may not be appropriate for any other purpose. The
Receiver will not assume responsibility or liability for losses incurred by the reader as a



result of the circulation, publication, reproduction or use of this report contrary to the

provisions of this paragraph.
IV. BACKGROUND

7. 2380630 Ontario Inc. {defined above as OpCo) is a corporation incorporated
under the laws of the province of Ontario on July 12, 2013. Pursuant to a corporate
profile report search obtained by the Receiver on May 28, 2018, Haakem Bajwa, Shahid
Mahmood and Bushra Mirza are each directors of OpCo, and Bushra Mirza is the sole

officer of OpCo.

8. 2386174 Ontario Incorporated (defined above as LandCo) is a corporation
incorporated under the laws of the province of Ontario on August 29, 2013. Pursuant to
a corporate profile report obtained by the Receiver on May 28, 2018, Bushra Mirza is
the sole officer and director of LandCo.

9. LandCo owns the land and buildings having a municipal address of 2093
Buckhorn Road, Selwyn, Ontario (“Real Property”).

10. OpCo carried on business as a convenience store and gas bar at the Real
Property. The last available financial statements of OpCo, dated June 30, 20186, indicate
that it owned the merchandise inventory, fuel inventory and computer system within the
gas bar.

11.  OpCo ceased operating the convenience store and gas bar several months prior
to the Receiver's appointment. The Receiver has not carried on the operations of the

gas bar.

12. The merchandise inventory remaining at the date of the Receiver's appointment
had no value, as most was perishable. As set out in the Receiver's First Report, the
Receiver arranged for the fuel inventory to be removed from the gas storage tanks and
disposed of. Based upon the Receiver's experience and judgment, the fridges, furniture

and equipment inside the gas bar have negligible value.
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13. The Receiver is in the process of realizing upon the equipment and chattels
owned by LandCo and Opco, which consist generally of the furniture and equipment in

the gas bar, the underground fuel storage tanks and fuel pumps (“Chattels”).
V. REAL PROPERTY

14. The Real Property contains several unique structures, each of which is described

below.

a. a two story commercial building consisting of a convenience store on the
first floor and an office/apartment unit on the second floor, as well as a gas
bar which operated under the Esso brand name;

b. a one-storey industrial building with floor space of approximately 8,500
square feet, which is leased to an arm’'s-length third party; and,

C. a one-story residential building which is rented on a month to month basis to

an arm’s length third party.

15. The Receiver has continued to collect rent from both tenants since the date of
the First Report.

16. More details concerning the Real Property are contained in the Confidential
Second Report.

VI. ACTIONS AND ACTIVITIES OF THE RECEIVER

17.  The actions and activities of the Receiver since the date of the First Report are

set out below.

18. The Receiver engaged Antec Appraisal Group to conduct an appraisal of the
Real Property. A copy of the appraisal report is included with the Receiver's Confidential
Second Report.

19. The Receiver engaged Pinchin Ltd. (“Pinchin”) to prepare a Phase |l
environmental site assessment (the “Phase If ESA") of the Real Property. Pinchin’s
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Phase Il ESA concluded that it is Pinchin’s opinion that no further subsurface
investigation is required for the Site in relation to the findings of the Phase | ESA.

20. The Receiver “winterized” the unoccupied gas bar for the winter months and
came to an agreement with the industrial tenant whereby it would salt and keep the gas

bar clear of show.

The Sales Process

21. In accordance with the Appointment Order, the Receiver entered into a multiple
listing services agreement for the Real Property and Chattels with Ball Real Estate Inc.
Brokerage and World Class Realty Point Brokerage (the “Listing Agent”), on January
19, 2019.

22. The Real Property and Chattels were originally listed at $1,250,000.

The First Offer

23. On February 20, 2019, the Listing Agent presented the Receiver with an offer
("First Offer”). A copy of the First Offer is attached to the Receiver's Confidential
Second Report.

24. The First Offer included the following material terms and conditions which, in the

Receiver's opinion, cast doubt on the commitment of the prospective purchaser.

a) The Offer was conditional upon the purchaser being satisfied that the Real
Property is suitable for the purchaser's requirements, after the purchaser has
carried out a due diligence verification of the Real Property, including by way of
example and without limitation “... the value and condition of the Real Property”.

b) The Offer was conditional on approval of the terms by the purchaser’s solicitor.

c) The Offer was conditional on the purchaser carrying out a feasibility and market

need study.



25. The Receiver prepared a sign-back offer at a higher price, which included
amended terms and conditions as recommended by the Receiver's legal counsel.

26. The prospective purchaser did not respond to the Receiver's sign-back offer and
no further negotiations took place.

Reduction to Listing Price

27. On the recommendation of the Listing Agent, the listing price was reduced to
$999,900 on March 11, 2019.

Second Offer

28. On April 2, 2019 the Listing Agent presented the Receiver with an offer from a
second prospective buyer (“Second Offer’). A copy of the Second Offer is attached to
the Confidential Second Report.

29. The Receiver signed back the Second Offer at a higher price, which included
changes and additional terms and conditions as recommended by the Receiver's legal

counsel.

30. The Second Offer was fully accepted on April 17, 2019, subject to approval of
this Court.

31. The purchaser subsequently defaulted in providing the deposit required pursuant
to the terms and conditions of the accepted Second Offer.

32. The Receiver issued a Notice of Breach and Termination of Contract as a result
of the prospective buyers default on May 3, 2019.

Third Offer

33. On May 17, 2019, the Listing Agent presented the Receiver with an offer from a
third prospective buyer (the “Third Offer”).
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34. The Receiver negotiated a higher price, as well as changes and additions to the
terms and conditions, as recommended by the Receiver's legal counsel.

35. The Third Offer was fully accepted on May 20, 2019, conditional on certain terms
for the benefit of the prospective buyer. The prospective buyer fully waived all
conditions on June 21, 2019 and provided the Receiver with the deposit contemplated
in the agreement. A copy of the Third Offer is attached to the Receiver's Confidential
Second Report.

36. The sale of the Real Property and Chattels pursuant to the accepted Third Offer

is the Transaction which the Receiver seeks an order approving.

37. As more fully explained in the Confidential Second Report, it is the opinion of the
Receiver that this Transaction represents the best and highest realization available for
the Real Property and Chattels.

VII. SECURED CREDITORS

Canada Revenue Agency ("CRA")

38. CRA has filed a claim with the Receiver in relation to $329 in HST owing by
LandCo, of which $280 represents a deemed trust claim against all of the assets of
LandCo. A copy of the claim is attached as Appendix “D”.

39. LandCo does not have a payroll deductions account with CRA.

40. CRA has filed a claim with the Receiver in relation to $8,898.60 in HST owing by
OpCo, of which $4,030.48 represents a deemed trust claim against all of the property of
OpCo. A copy of the claim is attached as Appendix “E”.

41. The claim against OpCo is based upon amounts owing up to March 31, 2017,
OpCo has not filed HST returns, nor has CRA made an assessment of HST owing, for
the period of March 1, 2017 to July 3, 2018. The Receiver does not have sufficient
accounting records of OpCo to enable it to file the HST returns in arrears.
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42. CRA has filed a claim with the Receiver in relation to $14,262.43 in payroll
deductions owing by OpCo, of which $8,795.90 represents a deemed trust claim against
all of the property of OpCo. A copy of the claim is attached as Appendix “F”.

PPSA Registry Search

43. Pursuant to a PPSA search conducted by the Receiver on October 4, 2018, the
following creditors have registered financing statements against OpCo.

Registration Date Creditor Collateral Classificaton

December 4, 2013  {Bank of Montreal Inventory, Equipment, Accounts, Other, Motor Vehicle
November 9, 2017  |Bank of Montreal Inventory, Equipment, Accounts, Other, Motor Vehicle
June 21, 2018 Nissan Canada Financial Servies Inc. [Equipment, Other, Mofor Vehicle

June 21, 2018 Nissan Canada Financial Servies Inc. [Equipment, Other, Motor Vehicle

June 27, 2018 Ford Credit Canada Company Equipment, Other, Motor Vehicle

June 27, 2018 Ford Credit Canada Company Equipment, Other, Moor Vehicle

September 18, 2018 |Nissan Canada Financial Servies Inc. |[Equipment, Other, Motor Vehicle

September 18, 2018 |Nissan Canada Financial Servies Inc. |[Equipment, Other, Motor Vehicle

44.  Attached hereto as Appendix “G” is a copy of the PPSA search.

45. According to a PPSA search respecting LandCo conducted by the Receiver on
February 26, 2019, BMO is the only registrant. Attached hereto as Appendix “H” is a
copy of the PPSA search.

Bank of Montreal

46, BMO is the senior secured lender to both OpCo and LandCo.

47. BMO has provided a loan payout statement to the Receiver which sets out that
OpCo is indebted to BMO in the amount of $7,485 as at May 15, 2019. As security for
the loan, OpCo granted BMO a General Security Agreement over all of its assets,

property and undertaking.

48. BMO has provided a loan payout statement to the Receiver which sets out that
LandCo is indebted to BMO in the amount of $750,075 as at July 2, 2018. As security
for the loan, LandCo granted BMO a General Security Agreement over all of its assets,



property and undertaking, as well as a mortgage in respect of the Real Property. A copy
of this payout statement is attached as Appendix “I”.

49. The Receiver's independent legal counsel, Fred Tayar & Associates Professional
Corporation, has provided the Receiver with a legal opinion which affirms the validity
and enforceability (subject to certain standard assumptions and qualifications) of BMQO's
security over the Debtors’ property, including the Real Property (the “Legal Opinion™).
Attached as Appendix “J” is a copy of the Legal Opinion.

Township of Selwyn

50. Pursuant to a Tax Bill dated June 20, 2019 from the Township of Selwyn,
LandCo is in arrears in respect of property tax in the amount of $77,362. A copy of the
Tax Bill is attached as Appendix “K”.

Ford Credit Canada Company (“Ford’)

51. The PPSA search respecting OpCo shows that two financing statements were
registered by Ford seven days prior to the date of the Appointment Order, as below.

Make / Model Year  VIN
Ford Escape 2018 [1FMCU9GD4JUBT7137
Ford Escape 2018 |1FMCU9GD3JUB00422

Nissan Canada Financial Services Inc. (“"Nissan”)

52. The PPSA search of OpCo shows that there were two financing statements
registered by Nissan 13 days prior fo the Appointment Order, and two additional
financing statements registered by Nissan more than two months after the date of the
Appointment Order. These vehicles, as described in the PPSA result, are as follows.

Make f Model Year VIN

Nissan Sentra 2M8 [3N1AB7APXJY262220
Nissan Sentra 2018  [3N1AB7AP2JY279092
Nissan Rogue 2018 |[5N1AT2MT1JCB23799
Nissan Rogue 2018 |5N1AT2MT8JCB33455

-10 -
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(The Ford and Nissan vehicles are hereinafter the “Vehicles”)

53. The existence of the Vehicles and their corresponding PPSA registrations were
not disclosed by the Debtors and were not delivered to the Receiver in accordance with
the Appointment Order. The Receiver does not have possession of or knowledge of the

whereabouts of these vehicles.

54. In the Receiver's First Report the Receiver advised the court that it was not
aware as to whether there was any insurance in place in respect of any or all of the
Vehicles and that it did not have any knowledge of their whereabouts. As a result, the
Receiver requested the ability to examine the officers and/or directors of the Debtors for
the purposes of determining the status and whereabouts of the Vehicles. The Court
granted this relief as part of its November 14, 2018 Court Order.

55.  On November 20, 2018 the Receiver wrote to Haakem Bajwa, Bushra Mirza and
Shahid Mahmood to advise that they were to be examined under oath in accordance
with the November 14, 2018 Court Order, and to schedule a date for the Receiver's
counsel to perform that examination. Attached hereto as Appendix ”L” are copies of
the letter.

56. On November 22, 2018 the Receiver received a letter from Muhammad Bajwa
(who the Receiver understands is the spouse of Haakem Bajwa) in respect of the
Vehicles. The letter did not address the Receiver's request to schedule examinations.
Further, the Receiver could not make sense of the letter. Attached hereto as Appendix

“M” is a copy of the letter.

57.  On November 26, 2018 the Receiver wrote to Muhammad Bajwa demanding that
each of the Vehicles be returned to the Receiver immediately. On November 28, 2018,
Muhammad Bajwa advised the Receiver that “fhis] company demands $10000.00
against each [Vehicle] that potential profit was to be made by my company in the
coming years Or leave the cars here in agreement in force”. The Receiver did not
respond. Copies of this correspondence are attached hereto as Appendices “N” and
“O”.

-11 -
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58. On November 20, 2018 counsel to the Receiver wrote to Mr. David Dolson,
counsel to the Debtors, for the purposes of scheduling examinations in accordance with
the November 14, 2018 Court Order. Mr. Dolson responded to say that he would speak
with his clients and would advise of possible examination dates. As of the date of this
report, the Receiver's counsel has received no further correspondence from Mr. Dolson
in respect of the examinations. Copies of these emails are attached hereto as
Appendices “P” and “Q”.

59. On November 28, 2018, the Receiver wrote to Ford advising that it was not in
possession of, and did not claim an interest in, the Ford vehicles and therefore released
its interest in them. Attached hereto as Appendix “R” is a copy of the letter. On
February 25, 2019 the Receiver received a letter from Ford stating that the Ford
vehicles had been transferred to Kings Financial Service Inc., (a company purportedly
controlled by Muhammad Bajwa.) Attached hereto as Appendix “S” is a copy of the
letter.

60. On January 17, 2019, a representative of Nissan contacied the Receiver and
advised that one of the Nissan vehicles had been reported stolen and that another of

the Nissan vehicles had been involved in an accident in November 2018.

61. On January 21, 2019, the Receiver wrote to Nissan advising that it was not in
possession of, and did not claim in interest in, the Nissan vehicles and therefore
released its interest in the Nissan vehicles. Attached hereto as Appendix “T” is a copy
of the letter. Subsequent to the date of this letter the Receiver received correspondence
from Nissan advising its intent to sell certain of the Nissan vehicles as a result of
delinquency in the relevant accounts. The Receiver did not receive a direct response to
its January 21, 2019 letter from Nissan.

62. On March 19, 2019 a representative of CAA Insurance contacted the receiver to
advise that one of the Nissan vehicles had been in an accident and that a motor vehicle
accident claim respecting a personal injury had been commenced as a result of the
accident. He further advised that CAA Insurance is the insurer of the other party
involved in the accident. The CAA Insurance representative requested details of the
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Nissan vehicle insurance which, as the Receiver mentioned in its First Report, was not

in its possession.

63. The Receiver has determined that there is no equity in any of these vehicles for
the creditors of OpCo. Further, the Receiver in not in possession or control of any of the
vehicles and, accordingly, the Receiver seeks an Order divesting the Receiver of any
interest in the vehicles and discharging it of any liability in respect of any claim which
has arisen or may arise in the future in respect of any of the Vehicles.

VIIL. RECEIVER’S BORROWING CHARGE

64. In Accordance with paragraph 21 of the Appointment Order, BMO has advanced
$200,000 to the Receiver under the Receivers Borrowing Charge (defined in the
Appointment Order) to fund the Receiver's fees and disbursements. This amount is set
out in the Interim R&D. Copies of the certificates issued to BMO dated July 19, 2018,
September 17, 2018, November 26, 2018 and January 11, 2019 (the “Borrowing
Certificates”) in respect of this advance are attached herefo as Appendix “U”.

IX. RECEIVER’S INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
65. Attached hereto at Appendix “V” is the Interim R&D.

X. RECEIVER’S PROPOSED DISTRIBUTION

66. The Receiver proposes that the net proceeds from the closing of the Transaction
and the funds on hand in the Receiver's Trust Account be distributed i) to BMO to repay
the Borrowing Certificates, ii) to CRA to pay the deemed trust claims and iii) to the
Township of Selwyn to pay the property tax arrears as adjusted at the closing date.

67. The remaining balance, net of the Receiver's fees and those of its independent
legal counsel, would be distributed to BMO pursuant to their outstanding mortgage on
titte to the Real Property.

68. BMO will be suffering a shortfall on its loans to LandCo and OpCao.
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XI. ACCOUNTS OF THE RECEIVER AND ITS COUNSEL

69. Attached hereto as Appendix “W” is the Affidavit of Joe Albert regarding the
Receiver's fees for the period October 1, 2018 to July 8, 2018, accompanied by
supporting time dockets.

70. Attached hereto as Appendices “X” and “Y” are the Affidavit of Mindy Tayar
regarding the fees and disbursements of the Receiver's counsel, Fred Tayar &
Associates Professional Corporation, to July 11, 2019, accompanied by supporting time
dockets, and the Affidavit of Joseph Fried of MWB relating to real estate legal services
provided to the Receiver by MWB to July , 2019.

71. The Receiver believes that its fees and disbursements, as well as the fees and

disbursements of its legal counsel are fair and reasonable.
XIl. RECEIVER’S REQUEST FOR RELIEF
72.  The Receiver respectfully requests an Order of this Honourable Court:

a. approving this Second Report of the Receiver and the actions and activities
of the Receiver described herein;

b. approving the Confidential Second Report of the Receiver dated July 8,
2019, and sealing it until such time as the Transaction has closed, or further
order of the Court;

c. approving the Transaction and vesting in the Purchaser the Receiver's right,
title and interest in and to the Real Property and Chattels absolutely free

and clear of, and from, all encumbrances;

d. divesting the Receiver of any interest in the Vehicles and releasing and
discharging the Receiver from any and all liability that it now has or may
hereafter have by reason of, or in any way arising out of the Vehicles;

-14-
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e. approving the fees and disbursements of the Receiver for the period of
October 1, 2018 to July 8, 2019, plus an accrual of $7,500 plus HST for the
Receiver {o complete its duties and mandate;

f. approving the fees and disbursements of the Receiver's counsel, Fred
Tayar & Associates Professional Corporation, and its real estate counsei,
Meyer, Wassenaar & Banach LLP ("MWE"), plus an accrual of $8,000 plus
HST for counsel to assist the Receiver to complete its duties and mandate;

g. authorizing a distribution in accordance with the recommended distribution
as set out in this Second Report.

h. releasing and discharging the Receiver upon the filing the Receiver's

Certificate; and,

i, an order releasing and discharging the Receiver ffom any and all liability
that the Receiver now has or may hereafter have by reason of, or in any
way arising out of, the acts or omissions of the Receiver,

All of which is respectfully submitted this 16" day of July, 2019.

ALBERT GELMAN INC., solely in its

capacity as the Court-Appointed Receiver of
2380630 Ontario Inc. and 2386174 Ontario
Incorporated and not in its Personal Capacity

Per:

Joe A'Eb?q‘f ;’pA,‘D:FA, LT
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Court File No.: CV-18-599726-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE Vv\\e . ) TUESDAY, THE 3RP DAY
< _ )
sustice  \ - IV e&WEV 3 opjuLy, 2018
),E—T EEN:
o
ot BANK OF MONTREAL
&
2 Applicant
% - and -
iy
N ZPenipyne 0
2380630 ONTARIO INC. and 2386174 ONTARIO INCORPORATED
Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

ORDER
(Appointing Receiver)

THIS APPLICATION made by Bank of Montreal (the "Lender") for an Order pursuant
to section 243(1) of the Banfruptcy and Insolvency Act, R.S.C. 1985, c¢. B-3, as amended (the
"BIA") and section 101 of the Courts of Justice Act, R.8.0. 1990, c. C.43, as amended (the
"CJA") appointing Albert Gelman Inc. as receiver (in such capacity, the "Receiver") without
security, of all of the assets, undertakings and properties of 2380630 Ontario Inc. and 2386174
Ontario Incorporated (the "Debtors") acquired for, or used in relation to a business carried on by

the Debtors, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Athol Hall sworn June 13, 2018 and the Exhibits thereto

(the "Hall Affidavit") and on hearing the submissions of counsel for the Lender, no one
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appearing for any other party although duly served as appears from the affidavits of service of
Julie Laura Peacock sworn June 26, 2018 and the affidavits of service of Abhishek Anand sworn

June 21, 2018, and on reading the consent of Albert Gelman Inc. to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application is hereby abridged and validated so that this application is properly returnable today

-and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of

the CJA, Albert Gelman Inc. is hereby appointed Receiver, without security, of all of the assets,
undertakings and properties of the Debtors acquired for, or used in relation to a business carried
on by the Debtors, including ail proceeds thereof and the property municipaily known as 2093
Buckhorn Road, Selwyn, Ontario, KOL 1HO (the "Buckhorn Property") (collectively, the
"Property").

RECEIVER’S POWERS
3. THIS COURT ORDERS that the Receijver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(8) to take possession of and exercise control over the Property and any and all proceeds,

receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof, including,
but not limited to, the changing of locks and security codes, the relocating of
Property to safeguard it, the engaging of independent security personnel, the taking
of physical inventories and the placement of such insurance coverage as may be

necessary or desirable;
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to manage, operate, and carry on the business of the Debtors, including the powers to
enfer into any agreements, incur any obligations in the ordinary course of business,
cease to carry on all or any part of the business, or cease to perform any contracts of

the Debtors;

to engage consultants, appraisers, agents, experts, auditors, accountants, managers,
counsel and such other persons from time to time and on whatever basis, including
on a temporary basis, to assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies, premises or

other assets to continue the business of the Debtors or any part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter owing to the
Debtors and to exercise all remedies of the Debtors in collecting such monies,

including, without lmitation, to enforce any security held by the Debtors;
to settle, extend or compromise any indebtedness owing to the Debtors;

to execute, assign, issue and endorse documents of whatever nature in respect of any
of the Propetty, whether in the Receiver's name or in the name and on behalf of the

Debtors, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all proceedings and to
defend all proceedings now pending or hereafter instituted with respect to the
Debtors, the Property or the Receiver, and to settle or compromise any such
proceedings. The authority hereby conveyed shall extend to such appeals or
applications for judicial review in respect of any order or judgment pronounced in

any such proceeding;

‘to market any or all of the Property, including advertising and soliciting offers in

respect of the Property or any part or parts thereof and negotiating such terms and

conditions of sale as the Receiver in its discretion may deem appropriate;

0

[

7



(k)

0

(m)

6]

(0)

-4-

to market any or all of the Property, including advertising and soliciting offers in

respect of the Property or any part or parts thereof and negotiating such terms and

. conditions of sale as the Receiver in its discretion may deem appropriate and

including, without limiting the foregoing, listing the Buckhorn Property with any

listing agent which the Receiver may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts thereof out

of the ordinary course of business,

i.  without the approval of this Court in respect of any transaction not exceeding
$250,000, provided that the aggregate consideration for all such transactions
does not exceed $500,000; and

ii.  with the approval of this Court in respect of any transaction in which the
purchase price or the aggregate purchase price exceeds the applicable amount

set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal Property
Security Act, or section 31 of the Ontario Morfgages Act, as the case may be, shall

not be required;

to apply for any vesting order or other orders necessary to convey the Property or any
part or parts thereof to a purchaser or purchasers thereof, free and clear of any liens

or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined below) as
the Receiver deems appropriate on all matters relating to the Property and the
receivership, and to share information, subject to such terms as to confidentiality as

the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the Property
against title to any of the Property;
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(p) to apply for any permits, licences, approvals or permissions as may be required by
any governmenta! authority and any renewals thereof for and on behalf of and, if

thought desirable by the Receiver, in the name of the Debtors;

(@) to enter into agreements with any trustee in bankruptcy appointed in respect of the
Debtors, including, without limiting the generality of the foregoing, the ability to

enter into occupation agreements for any property owned or leased by the Debtors;

(r) to exercise any shareholder, partnership, joint venture or other rights which the

Debtors may have; and

() to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons” and each being a "Person") shall forthwith advise the
Receiver of the existence of any- Property in such Person's poésession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

3. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, coniracts, orders, dorporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data

storage media containing any such information (the foregoing, collectively, the "Records") in
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that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating théreto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information ét01'age, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of refrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all -such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other ‘system and
providing the Recei\-fer with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between anj/
applicable secured creditors, such landlord and the Receiver, or by fusther Order of this Court
upon application by the Receiver on at least two (2) days' notice to such landlord and any such

secured creditors.
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NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court,

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtors or the Property are hereby stayed and suspended pending further Order of this Coust.

- NO EXERCISE OF RIGHTS OR REMEDILES
10.  THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver,

or affecting the Property, arc hereby stayed and suspended except with the written consent of the
Receiver or leave of this Cowt, pr_ovided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business
which the Debtors is not lawfully entitled to carry on, (i) exempt the Receiver or the Debtors
from compliance with statutory or regulatory provisions relating to health, safety or the
environment, (iii) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER
11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtors, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES
12,  THIS COURT ORDERS that all Persons having oral or written agreements with the

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including

without limitation, all computer software, communication and other data services, centralized
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banking services, payroll services, insurance, transportation services, utility or other services to
the Debtors are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtors' current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS
13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms

of payments received or collected by the Receiver from and after the making of this Order from

any source whatsoever, including without limitation the sale of all or any of the Property and the

collection of any accounts receivable in whole or in part, whether in existence on the date of this -

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES
14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees

of the Debtors until such time as the Receiver, on the Debtors' behalf, may terminate the
eml'aloyment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of
the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

042



PIPEDA
15.  THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtors, and shall return ail
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES
16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession orf management (separately and/or
collectively, "Possession”) of any of the Propetty that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respécting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Envirommental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Sqfety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be déemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.
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LIMITATION ON THE RECEIVER’S LIABILITY

17.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the cartying out the provisions of this Order, save and except for any
gross negligence or wilful miscondﬁct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA
or by any other applicable legislation.

RECEIVER'S ACCOUNTS
18.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid

their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, cha;‘ges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superibr Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be
at liberly from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP
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21.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise,. such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$250,000 (or such greater amount as this Court may by further Order authorize) at any time, at
such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge'")
as security for the payment of the monies borrowed, together with interest and charges thereon,
in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the
charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22.  THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form amnexed as Schedule "A" hereto (the "Receiver’s

Certificates”) for any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE
25.  THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

"Protocol") is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

hitp://www.ontariocourts.ca/sci/practice/practice-directions/toronto/e-service-

website at
protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute

an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
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Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission, This Court further

orders that a Case Website shall be established in accordance with the Protocol with the

following URL hitp://www.albertgelman.com/corporate-solutions/other-engagements/.

26. THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtors' creditors or other interested parties at their respective addresses as
last shown on the records of the Debtors and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL
27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for adviee and directions in the discharge of its powers and duties hereunder.

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from
_ acting as a trustee in bankruptey of the Debtors.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,

for the recognition of this Order and for assistance in carrying out the terms of this Order, and
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that the Receiver is authorized and empowered to act as a representative in respect of the within

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

31, THIS COURT ORDERS that the Applicant shall have its costs of this application, up to
and including entry and service of this Order, provided for by the terms of the Applicant’s
security or, if not so provided by the Applicant's security, then on a substantial indemnity basis
to be paid by the Réceiver from the Debtors' estate with such priority and at such time as this

Court may determine.

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party

likely to be affected by the order sought or upon such other notice, if any, as this Court may

Ve —~ <
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SCHEDULE "A™
RECEIVER CERTIFICATE -

CERTIFICATE NO.

AMOUNT $

1. THIS 1S TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver") of the
assets, undertakings and properties of 2380630 Ontario Inc. and 2386174 Ontario Incorporated
(the "Debtors") acquired for, or used in relation to a business carried on by the Debtors,
including all proceeds thereof (collectively, the "Property") appointed by Order of the Ontario
Superior Court of Justice (Commercial List) (the "Court") dated the __dayof ____ ,20__
(the "Order") made in an action having Court file number __-CL- , has received as such
Receiver from the holder of this certificate (the "Lender") the principal sum of § )
being part of the total principal sum of § which the Receiver is authorized to

borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the - day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Ofder, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
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to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with

the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of 20

ALBERT GELMAN INC., solely in its
capacity as Receiver of the Property, and not in
its personal capacity

Per:

Name:
Title:
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Court File No.: CV-18-599726-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
T COMMERCIAL LIST
s
16 NOUR ) WEDNESDAY, THE 14™ DAY *W’(
NeE oL TOY ~SIEGEY  OF NOVEMBER, 2018
:?ng' g r}‘?:-\/
BANK OF MONTREAL
Applicant
—and —
2380630 ONTARIO INC. and 2386174 ONTARIO INCORPORATED
Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.8.C. 1985, C. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

ORDER

THIS MOTION, brought by Albert Gelman Inc., the court-appointed receiver of
the assets, undertakings, and properties of the respondents, (the “Receiver”) for an
order approving its activities to date, for an order declaring that a lease entered into by
the respondent 2386174 Ontario Incorporated with Petronorth Inc. and dated May 20,
2018 is null and void, for leave to examine the officers and directors of the respondents
in relation to six motor vehicles owned by the respondent 2380630 Ontario Inc. and the
other assets and affairs of the respondents, and for an order approving the fees and
disbursements of the Receiver and the Receiver's counsel, was heard this day at 330

University Avenue, Toronto, Ontario.

()
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UPON READING the First Report of the Receiver to the Court dated October 5,
2018, (the “First Report’}, and upon hearing the submissions of counsel for the

Receiver and counsel for the respondents,

1. THIS COURT ORDERS that the activities of the Receiver described its First
Report be and they hereby are approved.

2. THIS COURT ORDERS that the fees and disbursements of the Receiver to
September 30, 2018, be and they hereby are approved.

3. THIS COURT ORDERS that the professional fees of the Receiver's counsel,
Fred Tayar & Associates Professional Corporation and Meyer, Wassenaar & Banach
LLP to September 5, 2018, he and they hereby are approved.

4. THIS COURT ORDERS AND DECLARES that the purported lease entered into
by the respondent 2386174 Ontario Incorporated with Petronorth Inc. dated May 20,
2018 is null and void and unenforceable.

5. THIS COURT DECLARES that the Receiver is hereby granted leave to examine
the officers and directors of the respondents, Haakem Bajwa, Shahid Mahmood and
Bushra Mirza in Toronto in relation to motor vehicles owned by the respondent 2380630
Ontario Inc. and in relation to the other assets and affairs of the respondents.

Lt A
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Court File No.: CV-18-599726-00CL.

BANK OF MONTREAL V. 2380630 ONTARIO INC., et al.
Applicant Respondents
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

18-2978

Proceeding Commenced at Toronto

ORDER

FRED TAYAR & ASSOCIATES
Professional Corporation

65 Queen Sireet West | Suite 1200
Toronto, ON M5H 2M5

FRED TAYAR — LSO No. 23909N
T: 416-363-1800
F: 416-363-3356

Lawyers for Albert Gelman Inc.
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Court File No.: CV-18-599726-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
BANK OF MONTREAL

Applicant
-and -

2380630 ONTARIO INC. and 2386174 ONTARIO INCORPORATED

Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, ¢. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1980, ¢. C.43, AS AMENDED

FIRST REPORT OF ALBERT GELMAN INC.
IN ITS CAPACITY AS COURT-APPOINTED RECEIVER

(Dated October 5, 2018)

8 INTRODUCTION

1. This first report (“First Report’) is filed by Albert Gelman Inc. (“AGI") in its
capacity as Receiver appointed pursuant to the Order of the Honourable Justice
McEwen of the Ontario Superior Court of Justice [Commercial List] dated July 3, 2018
(the “Appointment Order”), without security, over all of the assets, undertakings and
properties of 2380630 Ontario Inc. (“OpCo”} and 2386174 Ontario Incorporated
(“LandCo") {(collectively, the "Debtors”) acquired for, or used in relation to a business
carried on by the Debtors.
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2.

A copy of the Appointment Order along with the endorsement of Justice McEwen

dated July 3, 2018 is attached hereto as Appendix “A”.

3.

ll.

PURPOSE OF THIS REPORT

The purpose of this First Report is to:

obtain an order approving this First Report, as well as the activities of the
Receiver described herein, including the Receiver's interim statement of
receipts and disbursements dated as of October 4, 2018 (defined below as
the “Interim SRD");

provide information to the Court regarding a purported lease agreement
dated May 20, 2018 between LandCo, as landlord, and Petronorth Inc.. as
tenant, (defined below as the “Petronorth Lease™ and obtain an order
declaring that this lease agreement is null and void and unenforceable for
the reasons set out below;

obtain an order approving the fees and disbursements of the Receiver to
September 30, 2018;

obtain an order approving the fees and disbursements of the Receiver's
counsel, Fred Tayar & Associates Professional Corporation, and its real
estate counsel, Meyer, Wassenaar & Banach LLP (“MWB"), to September
5, 2018;

obtain an Order providing leave to examine under oath the officers and/or
directors of the Debtors in relation to the property and assets of the Debtors,
including, in relation to the motor vehicles referenced below; and

obtain an order providing for such further and other relief as this Honourable
Court may deem just.

SCOPE AND TERMS OF REFERENCE
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4, This First Report has been prepared to assist the Court in making a
determination of whether to approve the relief sought. Accordingly, the reader is
cautioned that this First Report may not be appropriate for any other purpose. The
Receiver will not assume responsibility or liability for losses incurred by the reader as a
result of the circulation, publication, reproduction or use of this report contrary to the
provisions of this paragraph.

5. Unless otherwise noted, all monetary amounts referenced herein are expressed
in Canadian dollars.

IV. BACKGROUND

8. 2380630 Ontario Inc. (defined above as OpCo) is a corporation incorporated
under the laws of the province of Ontario on July 12, 2013. Pursuant to a corporate
profile report search obtained by the Receiver on May 28, 2018 Haakem Bajwa, Shahid
Mahmood and Bushra Mirza are each directors of OpCo and Bushra Mirza is the sole
officer of OpCo. A copy of the corporate profile report for OpCo is attached hereto at
Appendix “B”.

7. 2386174 Ontario Incorporated (defined above as LandCo) is a corporation
incorporated under the laws of the province of Ontario on August 29, 2013. Pursuant to
a corporate profile report obtained by the Receiver on May 28, 2018 Bushra Mirza is the
sole officer and director of LandCo. A copy of the corporate profile report for LandCo is
attached hereto at Appendix “C".

8. OpCo carried on business as a convenience store and gas bar located at 2093
Buckhom Road, Selwyn, Ontario (the "Buckhorn Property”). The Buckhorn Property is
owned by LandCo. Further details regarding the nature of use of the Buckhorn Property
are provided below. |

9. The Receiver understands that OpCo ceased operating the convenience store
and gas bar several months prior its appointment.

V. BUCKHORN PROPERTY
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10. The Buckhorn Property contains several unique structures, each of which is

described below.

a. a two story commercial building consisting of a convenience store on the
first floor and an office/apartment unit on the second floor as well as a gas
bar which previously operated under the Esso brand name;

b. a one storey industrial building with floor space of approximately 8,500
square feet which is leased to an arm’s length third party; and,

c. a one story residential building leased to Rob Glabais.
11.  The Buckhomn Property is approximately three acres in size.
Convenience Store and Gas Bar

12. The convenience store and gas bar were not in operation at the date of the
Receiver's appointment, nor have operations commenced thereafter. As was noted
above, the Receiver understands the convenience store and gas bar have not been
operating for several months prior to the appointment of the Receiver.

13. The Receiver was provided with what is alleged to be a written lease of the
convenience store and gas bar dated May 20, 2018 between LandCo as fandlord and
Petronorth Inc. as tenant. Further details regarding this agreement are discussed

below.

Industrial Building

14.  The industrial building is currently subject to a lease agreement dated October 3,
2016 originally between 9618732 Canada Inc. operating as Morris Chemicals and
LandCo. We are advised by a representative of Da-Lee Dust Contirof Ltd (“Da-Lee”),
that the lease was subsequently assigned to it in or around April, 2018, however, the
written sublease agreement was never executed by the parties.

15. Da-Lee continues to carry on business from the Buckhorn Property. Da-Lee
stores large volumes of calcium chloride (a salt used to de-ice and dry roads) at the
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Buckhorn Property which it deploys on municipal roads in the surrounding area to
improve road conditions. The calcium chloride is stored in above-ground tanks.

16. Da-Lee commenced paying rent to the Receiver in August, 2018. The original
lease agreement has a term of three years with a five year option to renew. It is a net
lease with annual increases of the rent of $100 per year. The current rent is $3,100 per
month plus HST.

17. Da-Lee and the Debtors are not “related persons” as that term is defined in the
BIA. However, the Receiver will not be in a position to determine if the rent amount is
fair market rent until it has received its independent appraisal of the Buckhorn Property.
That said, the Receiver has no reason to suspect the rent amount pursuant to the lease
agreement is materially different than fair market rent.

Residential Building

18.  The residential building consists of a one storey brick veneered building with a
carport and outdoor swimming pool. According to a previous appraisal, the building is
approximately 1,715 square feet in size. The Receiver has observed that the swimming
pool appears to be is in disrepair.

19. The Receiver has requested a copy of the lease agreement from the residential
tenant but has not received a copy to date. The Receiver understands from discussions
with the tenant that he has lived in the dwelling for several years.

20. The residential tenant commenced paying rent to the Receiver in August 2018 in
the amount of $1,600 per month.

VI. ACTIONS AND ACTIVITIES OF THE RECEIVER

21. The actions and activities of the Receiver since the date of the Appointment
Order are set out below.

Possession and Control of the Buckhorn Property



22. On July 4, 2018, the Receiver registered the Appointment Order on title to the
Buckhorn Property.

23. The Receiver attended at the Propérty on July 4, 2018, at which time it met with
representatives of Da-Lee, the industrial tenant, as well as the residential tenant. During
its attendance the Receiver inspected and photographed the property.

24.  Forthwith after its appointment, the Receiver engaged an independent third party
to conduct ongoing security inspections of the Buckhorn Property and report to the
Receiver at least twice per week.

25. As discussed in more detail below, the Court's July 3, 2018 Endorsement
precluded the Receiver from entering into a Iisting agreement prior to August 2, 2018.
The intent behind this delay was to provide the Debtor with the opportunity to source
alternative financing to use to pay the indebtedness owed to the Applicant. As a result
of this, and believing that the Debtor was undertaking good faith efforts to refinance the
Property, the Receiver wrote to counsel to the Debtor and advised that it would provide
representatives of the Debtor with keys to the convenience store and gas bar that had
been changed by the Receiver. The Receiver provided keys to Mohammad Bajwa.

26. On July 31, 2018 the security company advised the Receiver that there was a
break in at the convenience store. The security company filed a police report on that
date. The Receiver is not aware that any property belonging to the Debtors had been
stolen or damaged as a result of the break in.

27. The Receiver advised the Debtors' counsel of the break in and suggested they
inspect the property to ensure nothing of material value had been stolen or damaged.
No response was received from the Debtor or its counsel.

28. In the Court's Endorsement dated July 3, 2018, Mr. Justice McEwen wrote,
among other things, that:

“The Respondents do not oppose [the application to appoint a
receiver] with one condition being inserted that is that the marketing
fto sell the Buckhorn Property] referred to in paragraph 3(k) shall

061



not begin until 30 days from the date of this order. To be clear, the
Receiver can solicit listing agreements during the 30 days but
cannot execute any such agreement during the 30 day period. The
rest of the terms of the order are reasonable in the circumstances.”

The 30 day period lapsed on August 2, 2018.

29. The Receiver attended at the Buckhorn Property on August 20, 2018 and again
changed the locks to the convenience store and gas bar. New keys were not provided
to representatives of the Debtor, as the 30 day period provided for in the July 3, 2018
Court Endorsement had expired.

Insurance

30. The Receiver confirmed with the Debtor's insurance broker that the existing
insurance policy insuring the Buckhorn Property remains in force. However, the existing
insurer has not named the Receiver as an additional insured under the policies of
insurance, despite repeated requests by the Receiver. Furthermore, in the Receiver's
opinion, the amount of liability coverage included with the existing insurance policy of
$3,000,000 is inadequate.

31. The Receiver contacted its own insurance broker for the purpose of obtaining
insurance. The insurance broker advised the Receiver that no insurance coverage
would be available until such time as the fuel tanks, which contain approximately 10,000
of fuel/diesel, are emptied. On September 11, 2018 the Receiver advised its insurer
that the fuel tanks were emptied on that day. The following day, the Receiver's insurer
confirmed that coverage was now in place.

32. The Receiver's insurance policy specifically insures the Receiver for third party
liability at an amount of $10,000,000, which is the maximum liability coverage available
under the Receiver's insurance program.

Appraisal
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33. The Receiver has engaged Antec Appraisal to pfepare an appraisal of the
property. The Receiver met with representatives of Antec at the Buckhorn Property on
September 10, 2018 so that they could inspect the property and commence their
appraisal.

Other Matters

34. The Receiver has made arrangements with Access Cash to remove their ATM
terminal from the Buckhorn Property, which they did on September 10, 2018.

36. The Receiver made arrangements with Jim Bilmer to remove the metal recycling
bin from the Buckhorn property, which he did on or around August 22, 2018,

36. In accordance with the E-Service Protocol provisions of the Appointment Order,
the Receiver created a case website at the URL
http://www.albertgelman.com/corporate-solutions/other-engagements/ on which it has
posted various documents related to this Receivership proceeding.

37. On July 13, 2018 the Receiver issued its Notice and Statement of the Receiver
for both OpCo and LandCo in accordance with sections 245 and 246 of the BIA.
Attached hereto as Appendices “D"” and “E” are copies of the notices for both OpCp
and LandCo, respectively.

VIl. DEBTOR’S ATTEMPTS TO REFINANCE

38. As noted earlier in this report, at the request of the Respondents, the
Endorsement of Mr. Justice McEwen, dated July 3, 2018, provided that the Receiver
shall not list the Buckhorn Property for sale for a period of thirty (30) days.

39.  On July 19, 2018, counsel to BMO, Mr. Roger Jaipargas, received an email from
Bushra Mirza (Director of both OpCo and LandCo) requesting a "pay-out” amount on
the property. Mr. Dolson subsequently emailed BMO's counsel on July 25, 2018, also
requesting a discharge/pay-out statement and indicating that his clients had received a
mortgage commitment.
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40.

On the same day, Mr. Jaipargas provided Mr, Dolson with a draft pay out
statement that provided a snapshot of the secured obligations owing to BMO delivered
on a without prejudice basis subject to BMO’s right to deliver a final pay out statement

at a later date.

41.

On August 4, 2018, BMO’s counsel received a letter by email from a Mr. Simeon

Oyelade, barrister and solicitor which stated, among other things, the following:

42,

43,
counsel and Mr. Oyelade generally in relation to the amount of BMQ’s indebtedness as

“l...have been approached by the above named borrowers in
respect of their indebtedness to the Bank of Montreal with
regards fo the above noted morigage/Credit Facility. The
borrowers' former lawyer is currently unavoidably unavailable to
aftend {o this matter. My clienis want to payout the
mortgages/credit - facilities registered on the above-noted
property by Bank of Montreal with a closing date scheduled for
August 7, 2018. Would you therefore kindly provide my office
with a mortgage statement for discharge purposes setfing out
all amounts payable so as fo obtain a discharge of the
morfgage as at such date, and confirming the balance in the tax
account and your discharge fee, if applicable.”

On August 9, 2018, Mr. Jaipargas emailed Mr. Oyelade stating as follows:

“I write fo you further to our discussion of August 7, 2018. | have
not heard back from you since our call. | have been instructed
by BMO fo advise you that if the obligations owing fo the Bank
are nof repaid by the close of business tomorrow, the Receiver
intends to take the steps it needs to take to market and sell the
property, as the 30 days referred to in Justice McEwen's
endorsement of July 3, 2018 has now expired”.

Further communications took place between Mr. Jaipargas, the Receiver's

well as the potential priority claims of CRA.

44.

On August 16, 2018, the Receiver's counsel sent a letter to Mr. Oyelade by email

which stated, among other things, the follows:

“I am following up on our telephone conference of August 10,

2018. Nothing has been received from your client by way of an

advance, new funding or an attempt to pay out the first secured
creditor, Bank of Montreal. Consequently, the Court-appointed
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Receiver will proceed with the administration of the Estate. If
your client does obtain any new financing, and desires to
purchase the bank’'s indebtedness and security, it remains at
liberty to do so. In that regard, your correspondence should be
with Mr. Jaipargas, on behalf of Bank of Montreal.”

45. A copy of this letter is attached hereto as Appendix “F”

46. On the same day, Mr. Oyelade responded to the Receiver's counsel and stated

as follows:

“The client decided to take the file back to Mr. Dolson (he was
handling the matter before his vacation) and | thought he would
have contacted you in that regard. I no longer act for the client
please.”

Vill. PURPORTED LEASE AGREEMENT OF CONVENIENCE STORE AND GAS
‘BAR

47. The Receiver was provided with what is alleged to be a written lease agreement
dated May 20, 2018 between LandCo, as landlord, and Petronorth Inc. (“Petronorth”)
as tenant, for the convenience store and gas bar (the “Petronorth Lease”). Attached
hereto as Appendix “G” is a copy of the Petfronorth Lease. The lease agreement
contains the following significant terms:

a. a lease term of 300 months (25 years) with a renewal term of an additional
- 300 months; and,

b. gross rent of $1,000 per month, with annual increases of $200 per year for
the first 25 years.

48. The lease was signed by Bushra Mirza on behalf of LandCo and by Haakem
Bajwa on behalf of Petronorth. The Receiver obtained a corporation profile search of
Petronorth Inc. on July 3, 2018 which indicates that this corporation was incorporated
on May 17, 2018 and that its sole director is Haakem Bajwa.

49. The relationship between these two individuals, the Debtors and Petronorth are
summarized as follows:
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a. The Receiver understands that Haakem Bajwa and Bushra Mirza are
spouses;

b. Haakem Bajwa is the sole director of Petronorth and a director of OpCo;
and,

c. Bushra Mirza is the sole officer and director of LandCo, a director of OpCo
and an officer of OpCo.

50. Therefore, it appears to the Receiver that the Petronorth and LandCo are “related
persons” as that term is defined in the BIA.

51. The Receiver has concerns that this lease was not entered into for bona-fide
purposes, and was designed to hinder or delay creditors. These concerns arise from
the following:

a. The lease was entered into after BMO had issued its demands for payment
and Notices of Intention to Enforce Security on December 15, 2017;

b. BMO confirmed that it were not advised by LandCo of the existence of the
lease and was not provided with a copy of same;

c. in the Receiver's experience it is highly unusual to enter into a lease of 25
years length with a further extension of 25 years as such a long term
constrains the landlord's use of the property;

d. the lease is between related persons; and

e. according to the Receivers counsel, the 25 year term contravenes the
Planning Act (Ontario).

62.  In addition to the above, the lease agreement, if valid, will limit the ability of the
Receiver to market the Buckhorn Property given the long term of the lease.

93.  The Receiver seeks an Order declaring the lease null and void for contravening
the Planning Act (Ontario) and the Fraudulent Conveyances Act.

-11-
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IX. DEBTOR’S REQUEST TO OPERATE BUSINESS -

54. On September 6, 2018 Mr. David Dolson, again acting as counsel to the Debtors,
sent an email to the Receiver's counsel requesting that the Receiver consider allowing
“[his] clients” to operate the convenience store and gas bar located at the Buckhorn
Property by entering into an “arrangement” with the Receiver. Attached hereto as
Appendix “H” is a copy of the September 6, 2018 email.

55. On September 12, 2018 the Receiver's counsel wrote to Mr. Dolson advising
that, for various reasons, the Receiver is not prepared to turn over possession of the
gas bar to his clients. Attached hereto as Appendix “I” is a copy of the September 12,
2018 letter.

56. No further communication has been recei\)ed by the Receiver or its counsel in
respect of this matter as of the date of this First Report.

X. ENVIRONMENTAL MATTERS

57. The Receiver engaged Pinchin Ltd. (“Pinchin") to prepare a Phase |
environmental site assessment (the “Phase | ESA”) of the Buckhorn Property. On July
23, 2018 the Receiver met with representatives of Pinchin at the property. In the
Receiver's opinion this study is necessary to determine whether there is a possibility of
existing environmental contamination or ongoing environmentai contamination 6ccurring
whilst the Receiver is in possession and control of the property. Pinchin provided the
Receiver with its Phase | ESA on September 14, 2018 which recommended that a
Phase Il environmental site assessment ("Phase Il ESA") be completed at the property.
The Receiver has requested that Pinchin provide it with a proposal for the Phase |l
ESA. The Receiver has not yet received the proposal from Pinchin.

58. The Receiver engaged Revolution Environmental Solutions LP (“Terrapure”) to
remove and properly dispose of the remaining fuel from the three underground tanks
located at the Buckhorn Property. On September 10, 2018 Terrapure attended at the
Buckhorn Property and removed approximately 8,000 litres of fuel and diesel from the
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three tanks which are now empty. As was noted above, it was also a requirement of
placing the alternative insurance that the underground fuel and diesel tanks be emptied.

Xl. SALES PROCESS

59. The Receiver has not taken any steps as of the date of this First Report to
market the Buckhorn Property for sale.

XIl. SECURED CREDITORS

Canada Revenue Agency

60. The Receiver contacted the CRA and requested details regarding amounts owing
to the CRA, if any, from OpCo and LandCo as well as the status of the tax filings for
both entities. The CRA advised as follows:

a. LandCo is in arrears of HST in the amount of $329. CRA subsequently filed
a proof of claim in this amount. However, LandCo has not made any HST
filings since June 30, 2015 and, therefore, this amount is likely to increase
once the tax filings have been prepared and assessed, as HST has been
collected from the commercial tenant;

b. LandCo does not have a payroll tax account with CRA;

c. OpCo is in arrears of HST in the amount of $8,898.60, of which the CRA is
claiming that $4,030.48 represent deemed frust amounts. CRA
subsequently filed a proof of claim in these amounts. However, OpCo has
not made any HST filings since September 30, 2016 and, therefore, the
amounts above are likely to increase; and,

d. OpCo has unpaid source deductions owing to the CRA in the amount of
$14,262.43 of which the CRA is claiming that $8,795.90 represents deemed
trust amounts. CRA subsequently filed a proof of claim in these amounts.

61. Copies of the proofs of claim filed by the CRA with the Receiver are attached
hereto as Appendix “J”. '
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PPSA

62. Pursuant to a PPSA search conducted by the Receiver on October 4, 2018 (with
a file currency date of October 3, 2018), the following creditors have registered
financing statements against OpCo:

Registaton Date Creditor Collalzral Classificaion
December 4, 2013 |Bank of Monfreal Inventory, Equipment, Accounts, Other, Molor Vehicle
November 9, 2017  |Bank of Monlreal Inventory, Equipment, Accounts, Other, Molor Vehide

June 21, 2018 Nissan Canada Financial Servies Inc. |Equipment, Other, Molor Vehicle
June 21, 2018 [Nissan Canada Financial Servies Inc. |Equipment, Ofher, Molor Vehicle
June 27, 2018 [Ford Credit Canada Company Equipment, Qther, Molor Vehicle
June 27, 2018 [Ford Credit Canada Company Equipment, Other, Motor Vehicle
Seplember 18, 2018 [Nissan Canada Financial Servies Inc. |Equipment, Cther, Motor Vehicle
September 18, 2018 |Nissan Canada Financial Servies Inc. {Equipment, Ofher, Motor Vehicle

63. Attached hereto as Appendix “K” is a copy of the PPSA search.

64. Pursuant to a PPSA search conducted by the Receiver on May 28, 2018 (with a
file currency date of May 27, 2018), the following creditors have registered finéncing
statements against LandCo:

Reqgisiration Date  Credilor Collateral Classtfication
December 4, 2013  1Bank of Montreal Inventory, Equipment, Accounts, Other, Motor Vehicle
Wovember 9, 2017 {Bank of Monfreal Inventory, Equipment, Accounts, Other, Motor Vehicle

65. Attached hereto as Appendix “L” is a copy of the PPSA search.

Bank of Montreal

66. BMO is the senior secured lender to both OpCo and LandCo.

87. OpCo is a borrower of BMO and is indebted to BMO in the outstanding sum of
$7,075. This balance includes accrued interest to June 7, 2018. As security for the
loans, OpCo granted BMO a General Security Agreement granting a security interest in
all of its assets, property and undertaking.

68. LandCo is a borrower of BMO and is indebted to BMO in the outstanding sum of
$706,012. This balance includes accrued interest to June 7, 2018 As security for the

-14-



loans, LandCo granted BMO a General Security Agreement granting a security interest
in all of its assets, properly and undertaking and a mortgage in respect of the Buckhorn

Property.

69. The Receiver's independent legal counsel, Fred Tayar & Associates Professional
Corporation, has provided the Receiver with a iegal opinion which affirms the validity
and enforceability (subject to certain standard assumptions and qualifications) of BMO's
security over Debtors' property including the Buckhorn Property (the “Legal Opinion”).
Attached as Appendix “M” is a copy of the Legal Opinion.,

Township of Selwyn

70.  Pursuant to a tax certificate dated July 24, 2017 from the Township of Selwyn
obtained by the Receiver, LandCo is in arrears in respect of property tax in the amount
of $54,841.51. The Receiver has not made any payments to the Township of Selwyn in
respect of property taxes.,

Ford Credit Canada Company (“Ford”) -

71.  The PPSA search of OpCo shows that there were two registrations of financing
statements made by Ford seven days prior to the date of the Appointment Order. Both
registrations relate to specific vehicles with VIN's identified in the "Motor Vehicle
Description” section of the PPSA search which vehicles are set out below.

idake / fdodel Year  WIN
Ford Escape 2018 |1FMCUSGD4JUBT77137
Ford Escape 2018  |1FMCUSGD3JUBR0422

72, These vehicles were not disclosed by the Debtors and were not delivered to the
Receiver in accordance with the Appointment Order. The Receiver does not have
possession of or knowledge of the whereabouts of these vehicles.

Nissan Canada Financial Services Inc. (“Nissan”)

73.  The PPSA search of OpCo shows that there were two registrations of financing
statements made by Nissan 13 days prior to the Appointment Order and two additional

-15-

070



071

registrations of financing statements made by Nissan more than two months
subsequent to the date of the Appointment Order. All four of the registrations relate to
specific vehicles with VIN's identified in the "Motor Vehicle Description” section of the
PPSA search which vehicles are set out below.

flake / idodel

Nissan Senfra 2018 |3NTABTAPXJY262220
Nissan Senfra 2018 |3N1AB7AP2JY278092
Nissan Rogue 2018  [SNTAT2MT1JC823799
Nissan Rogue 2018 |SNTAT2MT8JCB33455

74. These vehicles were not disclosed by the Debtors and were not delivered to the
Receiver in accordance with the Appointment Order, The Receiver does not have
possession of or knowledge of the whereabouts of these vehicles.

75.  If the purchases or leases were made after the date of the Appointment Order,
the Debtors were not empowered to enter into these agreements with Nissan.

Xill. VEHICLES

76.  As noted in the preceding paragraphs, OpCo appears to be the owner of six
motor vehicles which have not been delivered to the Receiver in accordance with the
Appointment Order. The Receiver does not know whether these vehicles are or whether
they continue to be driven. Nor does the Receiver know whether there is anylor
adequate insurance enforceable in place.

77.  Originally the Receiver became aware of three of these vehicles when it received
a redirected letter from Service Ontario to OpCo advising that these three vehicles
registered to OpCo required new licence plate stickers.

78. On September 21, 2018 counsel to the Receiver wrote to counsel to the Debtors
requesting copies of the ownership and insurance documents for these three vehicles
(the existence of the other three vehicles was not yet known). Counsel for the Receiver
did not receive a response and, therefore, followed up again on October 1, 2018. As of
the date of this report counsel for the Receiver has not received a response from the
Debtors or their counsel in respect of its September 21, 2018 letter.

-16-



072

79. The Receiver subsequently received a second letter from Service Ontario
indicating that there were a further two vehicles registered in the name of OpCo which
required new licence plate stickers.

Insurance

80. Unsure as to whether the six vehicles are currently insured, the Receiver
undertook the following activities:

a. contacted the Debtors’ insurance broker to enquire as to whether the
existing corporate insurance policy included coverage for motor vehicles. It
advised the Receiver that it did not; and

b. contacted its own insurance broker for the purpose of obtaining motor
vehicle insurance. It advised the Receiver that no insurance coverage would
be available due to the fact that the vehicles were not in the custody and
control of the Receiver. '

81. The Receiver does not know whether the vehicles carry any enforceable
insurance coverage and is unable to obtain its own insurance with respect to the six
vehicles.

82. The Receiver is requesting that the Court make an Order permitting the Receiver
to examine the officers and/or directors of the Debtors for the purposes of determining
the status and whereabouts of the vehicles.

XIv. OTHER PROPERTY OWNED BY LANDCO

83. In conducting a search of adjoining lands, the Receiver's counsel discovered that
LandCo also owns real property that was not disclosed to BMO. This is the real property
defined as the Additional Parcel in the June 5, 2018 letter prepared by Meyer,
Wassenaar & Banach LLP (the “Banach Letter”). Attached hereto as Appendix *N” is
a copy of the Banach Letter.

XV. RECEIVER’S INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
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84. Attached hereto at Appendix “O” is the Receiver's Interim Statement of
Receipts and Disbursements dated October 4, 2018 (“Interim R&D").

XVI. ACCOUNTS OF THE RECEIVER AND ITS COUNSEL

85. Attached hereto as Appendix “P” is the Affidavit of Joe Albert regarding the
Receiver's fees to September 30, 2018 accompanied by supporting time dockets.

86. In accordance with paragraph 21 of the Appointment Order BMO has advanced
$100,000 to the Receiver under the Receiver's Borrowing Charge (defined in the
Appointment Order) to fund the Receiver's fees and disbursements. This amount is set
out in the Interim SRD. Copies of the certificates issued to BMO dated July 19, 2018
and September 17, 2018 in respect of this advance are attached hereto as Appendix

“Q”.

87. Attached hereto as Appendix “R” is the Affidavit of Mindy Tayar regarding the
fees and disbursements of the Receiver's counsel, Fred Tayar & Associates
Professional Corporation, to September 5, 2018 accompanied by supporting time
dockets, as well as the Affidavit of Joseph Fried relating to real estate legal services
provided to the Receiver by MWB.

88. The Receiver believes that its fees and disbdrsements, as well as the fees and
disbursements of its legal counsel are fair and reasonable.

XVIl. RECEIVER’'S REQUEST FOR RELIEF
89. The Receiver respectfully requests an Order of this Honourable Court:

a. approving this First Report, as well as the actions and activities of the
Receiver described herein, including the Interim SRD;

b.  approving the professional fees and disbursements of the Receiver to
September 30, 2018;
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C. approving the professional fees and disbursements of the Receiver's
counsel to September 5, 2018;

d. declaring that the Petronorth Lease is null and void and unenforceable:

e providing leave to examine under oath the officers and/or directors of the

Debtors in relation to the property and assets of the Debtors, including, in
relation to the motor vehicles referenced above; and

f. such further and other relief as this Honourable Court may deem just.

All of which is respectfully submitted this 5th day of October, 2018.

ALBERT GELMAN INC,, solely in its
capacity as the Court-Appointed Receiver of
2380630 Ontario Inc. and 2386174 Ontario

Incorporated 77 its Personal Capacity

Joe Alb,ért[ w DIFA, Licensed insolvency Trustee
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l* Canada Revenug Agence du revenu O 7 5
Agency du Canads

Tax Gentre
Kitchener ON N2+ 0AD

August 08, 2018

ATTENTION: SUZETTE Account Number
ALBERT GELMAN INC 85012 1172 RTO001
100 SIMCOE STREET, SUITE 125

TORONTO ON MSH 332

Dear Suzette:

Re: 2386174 ONTARIO INCORFORATED

We understand that you have been appeointed Receiver for the above
G8T/HST regigtrant, Currently, the registrant owes ug goods and
services tax / harmonized sales tax (GST/HST) of $329.01.

Period Penalty & Total
outstanding @G8T/HET payable Interest payable
2015-06~30 $280.00 549,01 $329,01

Dnder subsection 222(3) of the "BExcise Tax Act," $280.00 which ig
included in the above totals, is held in trust and forms no part.
of the property., business, or estate of 23386174 QNTARIO
INCORPORATED in receivership., This is the case whether or not
those funds have in fact, been kept separate and apart from the
person's own money or from the assets of the estate.

The Receiver General should be pald the total amount of this
trust, namely 8280,00, out of the realization of any property
subject to these statutory trusts. This should take priority over
all other creditors, Please forward your payment by return mail as
goon as posgible, If this is not poseible, please indicate when
payment will be fortheoming.

Please advise when payment of the remaining balance of §49.01,

e /2

ocal ; 19-570-543
National Insolvenoy Office Mhico:  1BAAHD
Carlad'é'. %ﬁéﬁggﬁ é‘i‘l‘ %FE?}BAQ 8 site : g’anga ;.%6&4%%5

¢ 4 0ECHON 1690006614 WdS7€ 1026 "any
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will be forthcoming, We draw your attention to to sectilons 266 aund
270 of the "Excise Tax Act."

This letter will also serve to notify you that as a Recelver you
are required to collect and remilt GST/HST according to paragraph
266(2) (d) and to file any applicable returns as provided in
paragraphs 266 (2) (£) and (g) of the "Exocise Tax Aat.,?

If you have any questions, please contact W, Rueger of the Revenue
Collection Division at one ©of the telephone numbers provided in
this letter,

Youra truly,

w. Rueqzl 1215

Revenue Collsections

€ "¢ 0ECION 1694045619 Wd9p:€ 8L07°6 9Ny
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I*. Canada Revenue Agence du revenu
Aguenoy du Canada

Tax Centre
Kitehenar ON N2H 0AS

July 23, 2018

Account Number ;
ALBERT GELMAN INC 80620 8534 RTQOOL .
100 SIMCQE STREET, SUITE 125
TORONTO ON M5H 3G2

Dear Sir or Madam:

£,

oy h» 4,

Re: 2380630 ONTARIO INC vww%*a

,&," $":“%’??? ':
We understand that you have been apmlﬂted Reac¢elver for the above
@ST/HYT registrant, Currently, the meqz@stxant owes us goods and .
pervices tax / harmonized sales tm&‘%GST/HST) of $8,898.60,

o 4}}.\ e

a:‘ﬁ\\f’t:ﬁ‘i mg
Period g % Penalty & Total
outstanding G8T/HST pgyab"l@ Interest payable
------------------- n":u?hu [ — - A e e e e
2015-09-30 5 976,67 #n? $146.10 $1,122.Z7
2015-12-31 8 61}“&5 § 83.50 § 700.85
2016-03~31 a1, 12& 6% $149,61 $1,278,25
2016-09-30 $1ﬂ3&9 B2 $136.58 $1,444.40
2016-13-31 82 Fp0 . 00 $197.48 $2,197.48
2017-03-31 \\$§w 65 . 00 $154.85% $2,154.B5

Under subsection 2’%»2(3) of the "Excise Tax Act," $4,030.48 which’
is included in the above totals, ig held in trust and forms no
part of the property, business, or estate of 2380630 ONTARIOD INC
in receivership. This is the case whether or not those funds have
in fact, been kept separate and apart from the person's own money
or from the assets of the estate.

The Receiver General ghould be paid the total amount of this
trust, namely $§4,030.48, out of the realization of any property
gubject to thesge statutory trusts, This should take priority over
all other creditors. Please forward your payment by return mail as
goon ag posgible., If this ig not possible, please indicate when .
payment will ba forthcoming.

Please advise when payment of the remaining balance of $4,868,12,

o d2
5 0-
: I aI Insetvancy Offlce ﬁaF-Lree 453452
Canadﬁ 1§r'§:henar (5?\] % E}AQ e’i) site ¢ cangé gc':%gxes
§ 4 E6L1ON i 169/006615 WYOE: L1 8107
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will be forthcoming. We draw your attention to to sections 266 and
270 of the "Execige Tax Act."

This letter will also serve to notify you that as a Receiver you.
are reguired to cocllect and remit GST/HST according to paragraph
266(2) {d) and to file any applicable returns as provided in
paragraphs 266(2) (£) and (g) of the "Excise Tax Act."

If you have any questions, please contact W. Rueger of the Revenue
Collection Division at one of the telephone numbers provided in
this letter.

Yours truly,

Vgl p

Revenue Collections

g 4 ol ON _ 1694009614 NYLE- 1L 8LQT L 9Ny
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l* Canada Revenue Agence du revend
Agency du Canada

079

Tax Centre
Kitchener ON N2H 0A9

July 23, 2018

Account Number ,
ALBERT GELMAN INC 80620 8534 RPOOOQL
100 SIMCCE STREET, SUITE 125 ;

TORONTO ON MBH 3G2

Dear Bir or Madam:
. ?5‘5‘1'“
"‘%\ ‘1.*"
Re: 2380630 ONTARIO INC W‘kg“ &
Account number: 80620 8534 RPOOOY \o,;

We have been advised that you have b@@m gppomted as receiver for
the above-named, At present, there i;s igndehtedness to Canada
Revenue Agency (CRA) for source dé@ﬁaﬁmons amounting to
$14,262.43, ,@ Ny, 1
?2' li.?h

Particulars of thia 1iab111ty gtf'euas follows:

s:"?'

Date of assessment (nn/mﬂ;w ) 16/08/2016 -
Tax deductions: Had $4,193.190 !
CPP! fw-f.s-ﬁ " 8 0.00 i
EI‘ .h $ 01 00 :
Penalties and J.nterasﬂ’\? ;‘“";;# § 654.00
Total: £ é%_f_,;g §4,847.10 ;
pate of assessm%%ﬁa b1/ vyvy) 26/10/2016 .
Tax deductions: g 0.00 |
CPP: 8 0.00
EI: § 0,00 <
Penalties and interest: $118.30 !
Total: 118,30 ,
Date of asgessment (DD/MM/YYYY) 31/01/2017 '
Tax deductions: $2,658,18 K
CPP; 52,619.76
BI: 51,523.37
Penalties and interest: §1,442.97
Total: $8,244.28
Acgrued Interest: $1,082.75
LI fz
Local: Joe
tlonal Ins g Offrce &7 Freo ! 59?{2
Canada— K cr%ener %2 0AD e  gite © canag %cgl?
{ ‘¢ G611 ON 1690005616 Wyol: b1 8107 L any
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Grand total: $14,262.43

Pursuant to the provisions of subsection 227(4) of the Income "fax
Act (ITA), subsection 23(3) of the Canada Pension Plan (CPE),
subgection 57(2) of the Unemplovment Insurance Act (UIA),
subsection 86{2) of the Employment Insurance Act (BIA), the
following amounts, which are included in the above totals, are
trust funds and form no part of the property, business, or estate
of 23B0630 ONTARIO INC in receiverghip.

Federal income tax: 83,129.19
Provincial income tax: $1,083.91
CPP employee portion: 5 0.00
BI employee portion: 3 0,00
Total: $4,193.10
Federal income tax: $1,983,.72
Provinelial dincome tax: 8 674.46
CPP employee portion: $1,309,88
El amployee portion: 8 634.74
Total: 84,602.80
Grand total: $8,795.90

Payment for the total amount of this Ltrust, namely £$8,795.90
should be made to the Receiver General out of the reallzatlon of
any property that is subject to these statutory trusts in priority
to all other creditors. Please forward payment by return mail., In
the event this is not possible, please indicate when payment will
be forthcoming.

Pleage advise when payment of the remalnlng balance of $55,466.53
will be forthcoming. Your attention is drawn to section 159 of the
ITA, subsection 23(5) of the CPP, subsection 57(4.1)0f the UIA anid
subgsection 86 (4) of the EIA.

This letter also serves as notice that should payment be made for
any amount described in sgubgection 153(1) of the ITA for periods
prior or gsubsequent to your appointment, tax deductions mugt be
withheld and remitted in amcordance with this subseation and
Income Tax Regulations 101 and 108, Your attention is also
directed to seotion 3 of the Unemployment Insurance (Collection of
Premiums) Regulations, section 5 of the EIA and section 8 of the

tnl/a

€ 4 €611 ON 16900£4619 NYOE: 11 8107

080
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Canada Pension Plan Regulations.

If vou require further information, please contact the unders;gned
at 518-570-5438.

Yours truly,

W, Rueifi 145:ML

Revenue Collections

gmﬁk
) i3
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ServiceOntario

Main Menu

Enquiry Result

Personal Property Lien: Enquiry Resuit

New Encuiry,

File Currency: 030CT 2018

Note: All pages have been returned.

Type of Se,ﬁrfh,,,
'Search Conducted On
‘Flle Currency

i

FORM 1C FIN}}NCING
'Ftle Number

692356626

lIndividual Debtor

Business Debtor

|p92356626 |1

- Busmess Debtor Name

Business DEETCII’ T
2380630 ONTARIO INC.
030CT 2018

File Nurber

of
) Pages
10

of Page
Famllles

I CLAIM FOR LIEN
Page of iTotal
..\Pages

|Family

STATEMENT

Cautlon
Fiting

Sehedule

Motor VehiEie o

082

Show All Pages

ExoryDats T e
joaDEC2023 | "
Registration Number

joor  looz

DateofBlnh_ o Flrst Gnven Name

20131204 1444 1862 0553

|mitial

. 12386174 ONTARIO INCORPORATED | -
. |Address e City
1 i 77“2093 BUCKHORN ROAD - SELVWN
!Indlwdual Debtor Date of Birth [First Given Name Enitial
S A - N A
‘Busmess Debtor Busmess ‘Debtor Name
} g§80639 ONTAfRJOﬁINC
e Address ] C|ty
T 2093 BUCKHORN ROAD SECAVR
Secured Party §eet_1[eg__Pa[§¥_l_T.len Clalmap; 7 7 o
i 7 BANK OF MONTREAL o )
. iCity

|
R
-

!Collateral
iCIassification

I

‘Motor Vehicle |
Description

‘General Collateral
‘Description

\
\
|
\
\
I
\
\Reglsterlng Agent

hitps:/fiwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=1&resNum=18&bdName=2380630+ONTARIO+INC.&responseType=0...

1100 KING STREET W

Consumer
- |Goods

ST.B1LEVEL

__ITORONTO

inve'n-te'ry' EeuipmentEAceeuﬁis'

Year |Make .
General Collateral Description

[Reglstermg Agent

Other

Motor Vehicle  |Amount
Inciuded

x 1
Model

[Surname

Registered |Registration
Under

P PPSA

|Period

i |
i3 B

Surname [

Ontario C_orporatlon Numb r]

1002386174

IPostaI Code o

‘Pro&t-ri_ce P
~lkoLHD

\Ontarlo Corporatmn Nurnber

\002380630

.Postalﬂcede o

KoLtHo

Posta! Code .___‘

P_rownT:e i
MSX 1A1 o

fONT |

" NoFixed
Maturity Date

Date of
Maturity
Lo

J— S
i
i
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CONTINUED

Type of Search
Search Conducted On

Address

TT CITY CENTRE DRIVE

2380630 ONTARIO INC.

Busmess Debtor

Persanal Property Lien: Enquiry Result

[RZCDLAWFIRMLLP (SG)

City

fProvmce

(SUTE7Q0

IFile Cur_rency o

_|030CT 2018

" |e92356628 |1

File Number Famlly

Families

8

'FORM 1C FINANCING

STATEMENT

{ CLAIM FOR LIEN

-F;age .iof Explry Date Status
P - Pages - P - —_— ——— -
2 10 04DEC 2023 | 7

) MISSISSAUG’A’

‘ON  5B1Ms

Ftleb] umber

092356626

‘Individual Debtor
Business Debtor

N

__Date  of Birth

Caution
Filing

Page of

002

Total

Busmess Debtor Name

RET IVIAROTTA AVENUE

‘Individual Debtor

Business Debtor

B 2380630 ONTARIO INC. o
U _. |Address
- M MARQTTA A\_/E[\IU_I_E e
Secur-_g-c] _F;arty Secured Party / Lien Claimant
o |nddress

\
|
[Collateral
}CIassnf:catlon

T

iDescription

Consumer

Date of Birth

' Busmess Debtor Name

Motor Vehicle

) Schedule

~ |First Given Name

‘ 2386 74 ONTARIO INCORPORATED

|First Given Name

I

20131204 1444 1862 055_ o

|n|tla| T

Registration Number

Surname

|Registerad ‘Registration

jUnder  |Period

Goods

.General Collateral
‘Description

CONTINUED

;Type of Search

‘Search Conducted

ReglstermgAgent R i

Inventory Equipment\Accountsiiother

|BRAMPTON

|C|ty

|002380630

Surname

Ontarlo Corporat on Nu;

Province

IBRAMPTON

Motor Vehicle  |An

Included

Clty

ON _'I L6X 4W9

'Postal Cocle

'Provmce
R

[Postal Gode _

083

.Postal Code o

|
|
|
-
i
i
|
|
|

{Ontario Corparation Number

Date of No Fixed
Maturity

or

{2380630 ONTARIO INC.

on

Year  |Make o
"~ IGeneral Collaiéiriéi Description o
|adaress e
jBusmess Debtor 77_ N o

Maturity Date

hitps:/fwww.personalproperty.gov.on.ca/ppsrweb/IinteimController?page_index=18resNum=1&bdName=2380630+ONTARIO+INC.&responseType=0...

Model VN
- - -

|

_ Joiy _Province _|Postal Code |

210
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File Currency

' |692356626
FORM 2C F!NANCING GHANGE STATEM

Personal Property Lien: Enquiry Result
030CT 2018

File Number of 1|P.':lge of Pagesn

Families |

Family

|3
ENT/ CHANGE STATEMENT

' 3 |10

Record Referenced

TTotal  Motor Vehicle Schedule Registration Number

Pages  Attached

Caution
Fiting

Page of

Registered Under

I LN . [lwsovigisozeoitzzez |

\No Specific Page iChange Reqmred
|Amended

Page
Amnded

|File Number ]

o B RENEWAL

‘Renewal[Correct Period

wYears i
it S
|

[Reference Debtor/  |First Given Name " mitial  iSumame

ITransferor e e ‘ ; SUFNE B

| R e L.

| Business Debtor Name

! 7 2386174 ONTARIO INCORPORATED e B _ o

Other Change  [Other Change - o S B o

'Reason / Description Reason/Description

[ _ e e ‘

'Debtor! Transferes ,Da,t,e, gf Bﬁlrth o Flréf—Gwer—iName T ‘In}tial '''' §Surnam§ -

| ! :

Business Debtor Name Ontario

i Corporation
[ - - _|Number

T Address T a N

AssignorName [AssignorName )

SecuredParty |Secured party, lien claimant, assignee - ’

" Address - City " |Province{Postal

. . - - - - Code

Collateral
Classification

[Consumer

) OtherJMotor Vehicle IAmount
Included

i
Goods i i
1

Motor Vehicle |

iDescription

.General Collateral
.Description

iRegistering Agent
I
|- —
|
|

Address

] B R
|Year  Make ] ___Model

| Date of I Maturlty
Maturity
Date

'iReglsEllng Agent or Sﬂébﬁred Party/ Llen C[a!mant i ) i ;,, _7 - i
BMO BANK OF M MONTREAL

‘ Provmce? Postal

https:/iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_| 1ndex-1&resNum-1&bdName 2380630+ONTARIO+HNC. &respenseType=0...

No Fixed

310
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| |

END OF FAMILY

'I_‘yp__t_e_pf Search
ISearc:h Conducted On
Flle Currency

|Business Debtor
2380630 ONTARIO INC.
1030CT 2018

Personal Property Lien; Enguiry Result

| . [1OOKINGST.W.7FLFCP-TRSIO3N

FORI‘u’! ETY FINAi\CING
File Number

733846491

733846491

File Number |[Family lof |

I _{Families
16491 |2 ia
STATEMENT JTCLAIM FOR LFEN

Pageof [Totél
[Pages

loo1

C‘atitllbn al
Filing

oot

~ IMotor Vehicle
Schedule

20171109 1254 1862 8512

TORONTO.

‘Registration Number

085

\Code
‘M5X 1A1

S

|

_ e i

) e e !
Page lof IExpir),r Date Status i
 Pages | | A !
o ewovaoza | :

Registered |Registration
Under IPerlod ;

P PPSA !é

Individual Debtor ~ [Date of Birth  |First Given Name . linitial ~ |Surname |
'Businass Dehtor 7 Bys_!nes_js er&gﬁrﬂamgﬁ::"-: o 7 ‘ Ontano Corporatlon Number
2380630 ONTARIO INC 002380630
7 Address - _ Clty N o Provmce Postal Code
~ o - 2093 BUCKHORN RQAD SELY\{YI\{ o ON L KOL1HO
Individual Dobtor  [Dateof Birth |FirstGivenName " finiial Sm R
Business Debtor  |Business DebtorName ~ |ontario Corporz
{2380630 ONTARIO INC. 002380630
] . (Address e . lety ~~ iProvince |Postal Code |
- i ”‘117MAF\10TTA AVENUE o e __BRAMPTON _ |ON LGX 4W9 J

Secured Party

Collateral
|Classification

Ag_it_jrciss
100 KING STREET WEST B1LEVEL

Secured Party / Lien Claimant
BANK OF MONTREAL

{City

Wotor Vehicie

‘Description

General Collateral |
Description

Registoring Agent

~ |Province |
__{TORONTO |

Po_s_)ta_\_!c_:cde
MSX 1A1 -

END OF FAMILY

Type of Search

'Search Conducted On

IFlle Currency ]

https:llwww.personalproperty.gov.on.calppsrwebllntenmController?page_index=1 &resNum=18bdName=2380830+ONTARIO+INC.&responseType=0...

|22 ADELAIDE STW, BAC EAST TOWER  ~

Business Debtor
2380830 ONTARIO INC.
1030CT 2018

File Number 'Faml[y 1of o

__{!_ﬁa;ge_

|TORONTO _

" [consumer  [Inventory Eqii'i};’jﬁéﬁ|’KE£BL|BE"6ihé"r"‘" Motor Vehicle {Amount| Dateof | NoFixed
Goods i Included Maturity | Maturity Date
or

A S S S - S . S U
Yoar - Make : e mii\i'_léciﬂéi“w" _\Ylﬁ S

General Collateral Description I o
Registering Agent ) o O
BORDE{\IWI_{\PNER GERVAIS LLF’

Address 'C|ty

"6? o } Expiry Date

ﬁ@'tiatus
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File Number
740762514
'Individual Debtor

‘Business Debtor

\
740762514 ['3
FORM 1C FINANCING

8

Page of

Cauhon
Filing

(o1

I?_a\t_e_z of B Blrth

2380630 ONTARIO INC.

Individual Debtor

Business Debtor

T

SecuredParty

Address
2093 BUCKHORN ROAD

Datoof Birth

_jAddress

Secured Party b Llen Claimant

Personal Property Lien: Enquiry Result

Famities |
B
STATEFlﬂI'_'N T1 CLAIE\!I FOR LIEN

Total
Pages_________

001

Collateral
iClassification
iMotor Vehicle
Descnptlon

Address

. [5290 ORBITOR DRIVE

‘Consumer
Goods

X

Make

 INissan’

Generél Collateral
|Description

Reg:stef.'-n-g- Agent

END OF FAMILY

\Type of Search

‘Search Conducted On
Flle Currency

FORM iC FINANCING

F:Ie Number
rao762568
|

Address

Business Debtor

Regnstgn_ng__Agent S __ B
D+H LIMITED PARTNERSHIP )

E
[

_ |SUITE 200, 4126 NORLAND AVENUE

Pages

'Motor Vehicle
Schedule

10

/20180621 1041 1529 5794 |

V BLISII’IESS Debtor Name o

Il”-'lrst Gwen Name

NISSAN GANADA FINANCIAL. SERV[CES INC

InventoryIEqmpmentFAccuunts Other

letunzos

IMotor Vehicle

’ 'Reglstratlon Number

~ IRegistered 'Registration
Under .Period

City

|LAKEFIELD

P PPSA 7

Sur ame

h Ontarlo Corporat:on Number

Provmce
‘ON

' -'KOL 2HO

IPostal Code

)  lnitial [Surname o i
B o tOntarlo Corpou:at_l_or_l_ Nurﬁh_é_r

B !

'City ‘Province :Postal Code |

e e !

i

ICity

Am
Included

~ IsENTRA

2380630 ONTARIO INC.
030CT 2018
Flle Number

Famlly of

8

740762568
STATEMENT

4

Cautton
Flllng

001

Famnlnes

I CLAIM FOR LIEN

Total
Pages

|[nd|V|duaI Debtor

Dateof Bith

Page

lof

_Pages

110

Motor Vehicle
|Schedule

First Given Name

https:/imww. personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=1&resNum=18&bdName=2380630+ONTARIO+INC.&responseType=0...

~|210UN 2025

|[Expiry Date

201 80621 1_041_1529 5799 i

f
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. IClty” _7
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Registration Number

it

" Province
‘ON LaW 425

I ”N’O’F’Ixed o
Maturity Date !

Date of
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or

6 |15JUN2025

ountJ

WiN

| N1ABTAPXIY2G2220
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|Reg|stered
tUnder

1Penod

iSurname

Postal Code -
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Postal € Code ‘
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|Business Debtor

Busmess Debtor Name

2330630 ONTARIO INC

Personal Property Lien: Enquiry Result

Address

i'E-Susi'hess Debtor

Individual Debtor

 |2093 BUCKHORN ,'Fi'é'é@

‘Oﬂﬁafi?ﬁ?,f!’,‘z{?ﬁ"" Number

8

087

Provmce [Postal Code

Date of Birth

‘Secured Party
i

7 Address

 IFirst Given Name
Busmess D_ebt___or Name o

- Addréés - e s

Secured Party ! Llen Clalmant T

NISSAN CANADA FINANC!AL SERVICES INC

Inittal

LAKEFIELD I
s

Ontario CorppLa_tlon ' Nu_m ber

joN  |KoLzHO

C]ty i o Provmce |Postal Code
Rayiia: S Ny |
]
- 4 - SUNU I, —_

ey
| SSISSAUGA

Provmce 'YPostaI Code

Ton T lawezs

i
~ No Fixed ‘
Maturity Date |
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! e I S B . ) N .S S

X I X X {30757 {16JUN2025 | |

Motor Vehicle ~ |Year  |Make Model v,
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S ] D S S, I ,1'
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| . I . -

Regi’s’téﬁﬁg’;’?\_g'ent _ |RegisteringAgent - S

‘L_ o D+H LIMITED PARTNERSHIP o

i o Address ey \Provmce_ |Postal Code |

! SUITE 200, 4126 NORLAND A\_/EI:JUE_ - |BURNABY \BC |vsG 338

END OF FAMILY

Type of Search 1Business ijébm} N -

Search ‘Gonducted On

F|Ie Currency

~|030CT 2018

2380630 ONTARIO INC

Fite Number

i
|
!. JEpE—

FORM 1C | FINANCING

'Flle Number
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\

Business Debtor
|

Individual Debtor

|Business Debtor

fFiling

740966893 |5

Famlly

Page

of
Families

Pages
1

N
8 7T

STATENIENT

Caution Page of

Date of Blrth o

2380630 ONTARIO ]NC
Address

_|2093 BUCKHORN RD

ICLAIMFORLIEN
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' Busmess Debtor Name

[First Given Name

Mator Vehicle
|Schedule

Dateof Birth

Busmess Debtor Name T

of

Explry Date

Registration Number |
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Surname

‘Registered ‘Registration
Under Period
P PPSA b8

* |Ontario Gorporation Number

[y
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Inltlai

Sumame

Provmce
ON

‘Rostal Cede
‘KOL2H0

"|Ontario Corporation Number:

e

https:/fiwww.personalproperty.gov.on.ca/ppsrweb/InterimGontroller?page_index=1&resNum=1&bdName=2380630+ONTARIO+INC.&response Type=0...
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Address

Secursd Party _ [Secured P

S —

' Address
PO BOX 2400

Secured Party / Lien Claimant

|FORD CREDIT CANADA COMPANY

088

|Postal Code !

Personal Property Lien: Enquiry Result
ICity

}Provmce
M
o

Postal Code

lc'tv Postal Code
TJ5CT

7 ) lProvmce _
[EDMONTON

‘AB

'Collateral """'COnsurﬁEF"'lnvé_ﬁ{d"ry;Equ.pment Accounts{Other |Motor Vehicle ‘A}ﬁbﬁht Dateof | NoFixed |

.Classification Goods [ E Included ! Maturity | Maturity Date ‘
. I N T I

Motor Vehicle ~ |Year  [Make " iModel ’

Description 2018 FORD ESCAPE
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General Collateral Generai Co]lateral Descrlptlon T S

Description T T o m e
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| |
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hitps: llwww personalproperty.gov.on.ca/ppsrweb/interimController?page._index=1&resNum=1&bdName=2380630+0ONTARIO+INC.&responseType=0...
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PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 2/26/2018%
File Currency Date: 02/25/2019
Family(ies): 2

Page (s): 4

SBARCH : Business Debtor : 2386174 ONTARIO INCORPORATED

The attached report has been created based on the data received by Cyberbahn,

a Thomson Reuters business from the Province of Ontaric, Ministry of Government
Services. No liability is assumed by Cyberbahn regarding its correctness,
timeliness, completeness or the interpretation and use of the report.

Use of the Cyberbahn service, including this report is subject to the terms
and conditions of Cyberbahn's subscription agreement.



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 2/26/2019
File Currency Date: 02/25/2018%
Family{(ies): 2

Page(s): 4
SEARCH : Business Debtor : 2386174 ONTARIC INCORPCRATED

FAMILY - 1 OF 2 ENQUIRY PAGE : 1 OF 4
SEARCH ;:; BD : 2386174 ONTARIO INCORPORATED
00 FILE NUMBER : 692356626 EXPIRY DATE : 04DEC 2023 STATUS
01 CAUTION FILING : PAGE : 001 OF Q02 MV SCHEDULE ATTACHED

REG NUM : 20131204 1444 1862 0553 REG TYP: P PPSA REG PERIQD: 5
02 IND DOB : IND NAME:

03 BUS NAME: 2386174 ONTARIO INCORPORATED
. OCN : 002386174
04 ADDRESS : 20393 BUCKHORN ROAD
CITY : SELWYN PROV: ON POSTAL CODE: KOL 1HO
05 IND DOB : IND NAME:
06 BUS NAME: 2380630 ONTARIC INC.
OCN : 002380630
07 ADDRESS : 2093 BUCKHORN ROAD
CITY : SELWYN PROV: ON POSTAL CODE: X0L 1HO

08 SECURED PARTY/LIEN CLAIMANT
BANK OF MONTREAL
09 ADDRESS : 100 KING STREET WEST, Bl LEVEL

CITY : TORONTO PROV: ONT POSTAL CODE: M5X 1Al
CONS. MV DATE OF OR NO FIXED
GOCDS INVIRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MARKE MODEL vV.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: RZ(CD LAW FIRM LLP (SG}
17 ADDRESS : 77 CITY CENTRE DRIVE, SUITE 700
cITY ;: MISSISSAUGA PROV: ON POSTAL CODE: LSB 1M5

Page 1
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FAMILY : 1 OF 2 ENQUIRY PAGE : 2 OF 4
SEARCH : BD : 2386174 ONTARIO INCORPORATED

00 FILE NUMBER : 632356626 EXPIRY DATE : 04DEC 2023 STATUS :
01 CAUTION FILING : PAGE : 002 OF 002 MV SCHEDULE ATTACHED

REG NUM : 20131204 1444 1862 0553 REG TYP: REG PERIQD:
02 IND DOB : IND NAME:

03 BUS NAME: 2386174 ONTARIO INCORPCRATED
OCN : 002386174
04 ADDRESS : 11 MAROTTA AVENUE
CITY : BRAMPTON PROV: ON POSTAL CODE: L6X 4WS
05 IND DOB : IND NAME:
06 BUS NAME: 2380630 ONTARIO INC.
OCN : 002380630
07 ADDRESS : 11 MAROTTA AVENUE
CITY : BRAMPTON PROV: ON POSTAL CODE: L6X 4WS

08 SECURED PARTY/LIEN CLAIMANT

0S ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIF ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
1o
YEAR MAKE MODEL V.I.N.
11
12
GENERAI: COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:

Page 2



FAMILY : 1 OF 2 ENQUIRY PAGE : 3 COF 4
SEARCH : BD : 2386174 ONTARIO INCORPORATED
PILE NUMBER 6392356626
PAGE TOT REGISTRATION NUM REG TYFE
01 CAUTION : 001 OF 1 MV SCHED: 20180919 1502 9011 2202
21 REFERENCE FILE NUMBER : 692356626
22 AMEND PAGE: NO PAGE: CHANGE: B RENEWAL REN YEARS: (5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: 2386174 ONTARIQO INCORPORATED
25 QTHER CHANGE:
26 REASON:
27 /DESCR:
28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN:
04/07 ADDRESS:
CITY: PROV': POSTAL CODE:
29 ASSIGNCR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS
CITY : PROV : POSTAL CODE :
CONS . MV DATE OF NO FIXED
GOODS INVIRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
io0
11
iz
13
14
15
16 NAME : BMO BANK OF MONTREAL
17 ADDRESS : 100 KING 8T. W, 7 FL, FCP -TR 5193 JN
CITY : TORONTO PROV : ON POSTAL CODE : MBX 1Al

Page 3
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FAMILY 2 QF 2 ENQUIRY PAGE : 4 OF 4

SEARCH : BD : 2386174 ONTARIO INCORPORATED

00 FILE NUMBER : 733B46509 EXPIRY DATE : OSNOV 2022 STATUS

01 CAUTION FILING : PAGE : 001 OF 001 MV SCHEDULE ATTACHED
REG NUM : 20171109 1254 1862 8613 REG TYP: P PPSA REG PERIQD: 5

02 IND DOB : IND NAME:
03 BUS NAME: 2386174 ONTARIQO INCORPORATED

04 ADDRESS : 2093 BUCKHORN ROAD

QCN : 002386174

CITY : SELWYN PRCOV: ON POSTAL CODE: KOL 1HC

05 IND DOB : IND NAME:
06 BUS NAME: 2386174 ONTARIO INCORPORATED

07 ADDRESS : 11 MAROTTA AVENUE

OCN : 002386174

CITY : BRAMPTON PROV: ON POSTAL CODE: L6X 4W9

08 SECURED PARTY/LIEN CLAIMANT
BANK OF MONTREAL
09 ADDRESS : 100 KING STREET WEST, Bl LEVEL

CITY : TORONTO PROV: ON POSTAL CODE: MS5X 1Al

CONS. MV DATE CF OR NO FIXED

GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X

YEAR MAKE MODEL V.I.N.
11
iz
GENERAL COLLATERAL DESCRIPTION
13
i4
i5

16 AGENT: BORDEN LADNER GERVAIS LLP
17 ADDRESS : 22 ADELAIDE ST W, BAC EAST TOWER

CITY : TORONTO PROV: ON POSTAL CODE:

Page 4

MSH 4E3
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BMO 9 Bank of Montreal Customer Snapshot
2380630 ONTARIO ING.,

. YONGE AND QUEEN
2093 BUCKHORN RD 173 YONGE STREET
LAKEFIELD ON KOL 2HO M5B 1M5
CANADA

(705)652-3775

Branch Transit: 0390

Prepared by: ATHOL HALL
Phone Number: = 416-643-2688

Accounts As Of Account Status / Currency / Qwnership
f
Loan Account O @VF
3858 6992-118 31/MAY/2019 Closed g\{({d‘\
Balance: - $0.00 CAD - \}\\
Owner -~
ev't
Loan Account it
3858 6292126 31/MAY/2019 Closed 'V
Balance: $0.00 CAD 2
Owner Q M at\
Page:l of 1 8:55 AM May-31-19
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NALODL2380 ITH
3858-6992-126

15MAY1S : . BAL FWD 6,995.75DR
2305 MAY 2019 WRTE-QFF 6,995,.75CM
3858-6992-118 "8.65TF

8.65IN" 0.00 pa

W A/C STAT CLSD

ot oFf
@9.\\&0@?0/ Lk



UAIE992126 . ITH
3858-6992-118

15MAY19 BAYL, FWD

2905 0390-1105-202
8.65TF 3858-633%2-126
0.61IN

W A/C STAT CLSD

099
\f"é
| 490.26DR
499 .52TF

0.00 &&

s - ey K

(
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BMO 9 Bank of Montreal Customer Snapshot ——2—___‘__

ALBERT GELMAN INC.

YONGE AND QUEEN
100 KING STREET WEST 173 YONGE STREET
TORONTO ON M5X 1A1 | M5B 1M5

CANADA ‘

Branch Transit: 0390
(416)504-1650 Ext. 120 : Prepared by: ATHOL HALL
Phone Number: 416-643-2688

Accounts As Of Account Status / Currency / Ownership

Loan Account

3858 6990-067 02/JUL/2019 Open
Balance: $200,000.00 CAD
) Owner

Loan Account

3858 6990-075 . : ' 02/JUL/2018 Open
Balance: $6,737.94 CAD
Owner

Page 1 of 1 ' 8:47 AM July-02-19



BMO 9 Bank of Montreal Customer Snapshot 2 107

et
2386174 ONTARIO INCORPORATED .
YONGE AND QUEEN
11 MAROTTA AVE 173 YONGE STREET
BRAMPTON ON L6X 4W9 M5B 1M5
CANADA

Branch Transit: 0390
{705)652-3775 Prepared by: ATHOL HALL
) Phone Number: 416-643-2688

Accounts As Of Account Status / Currency / Ownership

Loan Account

3858 6992-281 02/JUL/2019 Inactive
Balance: ' $57,541.91 CAD
' Owner
Loan Account
3858 6997-859 02/JUL/2019 inactive
Balance: ' $602,533.23 CAD
Owner

Page 1 of 1 - 8:48 AM July-02-19
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FREDTAYAR&ASSOCIATES

PROFESSIONAL CORPORATION
BARRISTERS & SOLICITORS

65 QUEEN STREET W, SUITE 1200
TORONTO, CAaNADA M5SH 2M5S

TELEPHONE (416) 363-1800
FacsiviLE (416) 363-3356

fred@fredtayar.com

FiLe No. 18-2978
WRITER'S EXTENSION: 200

July 4,2018

VIA EMAIL

Tom McElroy

Albert Gelman Inc.

100 Simcoe Street, Suite 125

Toronto, Ontarioc M5H 3G2

Dear Mr. McElroy:

Re: 2386174 Ontario Inec. (“2174”) and 2380630 Ontario Inc. (“2630”) (the “Debtors”)

You requested that we review and provide you with our opinion as to the validity and enforceability of
certain security interests and charges granted by the Debtor to and in favour of Bank of Montreal (“Secured
Creditor™) upon the assets and undertaking of the Debtors and as to the validity and enforceability of such
security interests as against a Trustee in Bankruptcy of the Debtors (the “Trustee™), should the Debtors
become bankrupt.

In forming the opinions expressed below, we have examined the following:

A. 2386174 Ontario Inc.

1. Photocopy of a Commitment Letter Agreement dated November 18, 2013 between 174 and the
Secured Creditor.

2. Photocopy of a fixed rate term Loan Agreement dated December 12, 2013 between 174 and the
Secured Creditor.

3. Photocopy of Security Agreement dated December 6, 2013 between 174 and the Secured Creditor.

4, Photocopy of a Guarantee dated December 6, 2016 given by 630 to the Secured Creditor in respect
of the indebtedness of 174.

5. Photocopy of a Pledge of Instrument and Assignment of Proceeds given by 174 in favour of the
Secured Creditor dated December 6, 2013,
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2
6. Assignment, Postponement and Subordination Agreement given by 174 to the Secured Creditor.
7. Photocopy of Articles of Incorporation in respect of 174 (undated).
8. A charge registered on December 16, 2013 as instrument bearing number PE199382 given by 174
to the Secured Creditor in respect of the property bearing PIN 28391-0182 LT, PT 1, 45R13947, Smith-
Ennismore Lakefield and PIN 28391-0310 LT, PT S. 1/2 LT 25 Con 12 (Smith) being PT 2, 45R13947,
Smith-Ennismore Lakefield.
9. Corporation Profile Report in respect of 174 produced on May 24, 2018.
10, Certificate of Status in respect of 174 dated May 24, 2018.
11.  Bankruptcy and Insolvency Records search result in respect of 174 as of May 22, 2018.
12.  Certified copy of Personal Property Security Act registration system inquiry response Certificate
with respect to 174 dated May 24, 2018 which evidences that the Secured Creditor registered two
Financing Statements bearing registration numbers 20131204 1444 1862 0553 and 20171109 1254 1862
8613, respectively.

The foregoing security is referred to as the “174 security”

B. 2380630 Ontario Inc.

1. Photocopy of A Commitment Letter Agreement dated November 18, 2013 between 630 and the
Secured Creditor.

2. Operating Loan Agreement between 630 and the Secured Creditor dated September 6, 2013.

3. Operating Loan Agreement between 630 and the Secured Creditor dated September 10, 2013.

4. Photocopy of an Amending Agreement dated November 19, 2015 between 630 and the Secured
Creditor.

5. Photocopy of a Security Agreement dated December 6, 2013 between 630 and the Secured
Creditor.

6. Photocopy of a Guarantee given by 174 to the Secured Creditor in respect of the liability of 630
dated December 6, 2013.

7. Photocopy of Resolution of the Director of 174 dated December 6, 2013.

8. Photocopy of a Pledge of Instrument and Assignment of Proceeds dated December 6, 2013 given
by 630 to the Secured Creditor.

N
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9. Photocopy of a Letter of Acknowledgment dated December 6, 2013 given by 174 and 630 to the
Secured Creditor.

10.  Photocopy of an Assignment, Postponement and Subordination Agreement dated December 6,
2013 given by 630 to the Secured Creditor.

11.  Corporation Profile Report in respect of 630 dated May 24, 3018.
12, Certificate of Status in respect of 630 dated May 24, 2018.

13.  Certified copy of a Personal Property Security Act registration system inquiry response ertificate
with respect to 630 dated May 24, 2018 which evidences that the Secured Creditor registered two
Financing Statements bearing registration numbers 20131204 1444 1862 0553 and 20171109 1254 1862
8612, in respect of 630.

The foregoing security is referred to as the “630 Security”. The 174 security and the 630 security are
collectively referred to as the “Security”. Our opinions with respect to the matters referred to below are
subject to the following qualifications and reservations:

1. We have assumed that all documents were executed on the date indicated therein;

2. We have assumed the genuineness of all signatures and legal capacity of all natural persons whose
signatures appear on behalf of the Debtors and the conformity to the original documents of all
documents submitted to us as photocopies;

3. We have relied upon certificates of public offices as to matters of fact not stated herein to have
been assumed or independently verified or established by us;

4, We have assumed the accuracy and currency of the indices and filing systems maintained at the
public offices where we have searched or inquired or have caused such searches or inquiries to be
conducted;

5. We have assumed that the Debtors have no legal defences against the Secured Creditor for, without

limitation, absence of legal capacity, fraud by or to the knowledge of the Secured Creditor,
misrepresentation, undue influence or duress;

6. We have assumed that the Security referenced above was delivered by the Debtors as security for
direct advances made by the Secured Creditor to the Debtors;

7. We have assumed that monies were in fact advanced by the Secured Creditor to the Debtors and
that monies are in fact owing by the Debtors to the Secured Creditor with respect to the advances
as of the date hereof;

8. We express no opinion as to:

(a) title of the Debtors to any of the collateral whatsoever; or
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(b)  whether the enforcement of the Security by the Secured Creditor or any judgment arising
out of or in connection therewith (and the priority of any rights arising thereunder) may be
limited by any applicable bankruptcy, reorganization, winding-up, insolvency, moratorium
or other laws of general application affecting the Secured Creditor’s rights from time to
time in effect and is subject to general principles of equity including the equitabie or
statutory powers of the courts of Ontario and Canada to stay proceedings, stay the
execution of judgments and to grant relief against forfeiture;

9. We are qualified to render opinions in this regard only as to laws in force in the Province of
Ontario and the applicable federal laws of Canada as currently applied and enforced in Ontario and
accordingly we render no opinion with respect to any security delivered to the Secured Creditor by
the Debtors which has been registered in provinces other than Ontario;

10.  We have assumed that the general security agreements referenced above have, to the extent that
financing statements have been registered under the Personal Property Security Act (Ontario) (the
“PPSA”™) with respect to any of them, attached in accordance with the provisions of the PPSA in
connection therewith. We are also assuming that the description of the collateral secured is
sufficient to enable it to be identified within the meaning of section 11 (1) (a) of the PPSA, and
that neither the Debtors nor any creditor has agreed to postpone the time for attachment;

11.  This opinion is confined to statements of fact or matters set forth herein existing as at the date of
this opinion.

Based upon and subject to the foregoing, our opinion is that the Security given by the Debtors to the
Secured Creditor are perfected under the PPSA and constitute valid and binding obligations of the Debtors
in favour of the Secured Creditor and are enforceable by the Secured Creditor in accordance with their
terms against the Trustee,

The opinions expressed herein are provided solely for the benefit of the party to whom it was delivered and
may not be relied upon or used by any other person for any reason whatsoever.

Yours very truly,

FRED TAYAR & ASSOCIATES
PROFESSIONAL CORPORATION

Fred Tayar
film
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Township of Selwyn 2019 Final (FTX0083)
PO Box 270 pres
Billing Date .
Bridgenorth ON KOL 1HO TAX BILL ting Dat Jun. 20, 2019 |
Tel 705-292-9507 Fax 705-292-8964
Roll No.
1516 020 004 19801 0000 Group Cade
Mortgage Company Mortgage Account # )
Mailing Information Legal Ownerand 2386174 ONTARIO INCORPORATED
2386174 ONTARIO INCORPORATED Legal Description
2093 BUCKHORN RD
LAKEFIELD ON KOL 2HO 2093 BUCKHORN RD
SMITH CON 12 PT LOT 25 RP
45R13947 PARTS 1 AND 2 RP
45R15651 PART 1
3.88AC 391.00FR D
Tax Class Value Mumcnpél Levies “Tax Rate % Amount Tax Rate % Amount
CTN 808,400 | MUNICIPAL 238770 1,930.22 1.030000 8,326.52
CTN 808,400 | POLICE S-E/D-D AREA 082217 664.64
CTN 808,400 | Conservation Levy 007382 59.51
RTEP 222,350 | MUNICIPAL 217340 483.26 161000 357.98
RTEP 222,350 | POLICE S-E/D-D AREA .074838 166.40
RTEP 222,350 | Conservation Levy 006701 14.90
CTN 808,400 | COUNTY 375776 3,037.77
RTEP 222,350 | COUNTY .342050 760.55
Sub Totals Municipal Levy 7,117.25 | Education Levy 8,684.50
- SPECIAI: CHARGES | CRE —r .
Tax Levy Sub-total { Municipal + Education) 15,801.75
Special ChargesIC'redits .00
.00
2019 Tax Cap Adjustment .00
Final 2019 Taxes 15,801.75
Less Interim Billing 7,672.65
Past Due / Credit (as of Jun. 20,2019) 69,232.91
Total 0.00 Total Amount Due 77,362.01

Ifa rnortgage company name appears under RoII No lh1s bl!l is for lnformatlon only do not pay.

If you are paying by pre-authorized payment (PAP), this bill is for information only - do not pay.
Penalty and/or interest are fixed at a rate of 1.25%. Penalty and/or interest will accrue on
unpaid taxes commencing the first day of default and the first day of each calendar month thereafter




To help you understand your tax bill, we

197
1. Under Tax Class on your tax notice, the first
two characters indicate the following:
CT - Commercial Taxable Full
CU - Commercial Vacant Unit
CX - Commercial Vacant Land
FT - Farmland Taxable Full

IT - Industrial Taxable Full
IU - Industrial Vacant Unit
IX - Industrial Vacant Land

JT - Industrial New Construction Taxable Full
MT - Multi Residential Taxable Full

NT - New Multi Residential Taxable Full

RT - Residential Taxable Full

TT - Managed Forest Taxable Full

PT - Pipeline Taxable Full

Rl - Residential Taxable Farmland |

provide the following information.

ST - Shopping Centre Taxable

SU - Shopping Centre Vacant Unit

XT - Commerciai New Construction Taxable Full
XU - Commercial New Construction Vacant Unit

2. The second two characters under Tax Class identify
school support as follows:

EP - English Speaking Public School
ES - English Speaking Separate School
N - No Directed Support

FP - French Speaking Public School
FS - French Speaking Separate School

The tax rate is broken out on your Tax bill to show
Education, Municipal and Cecunty tax rates and tax
amounts separately for each assessment type.
Assessment value multiplied by the tax rate will give you
the tax amount. This does not apply to commercial,
industrial and multi residential properties.

Note: Interim tax bills are based on approximately 1/2 of the previous year’s tax.

= |f you received this billing by error,
please return it to the Selwyn Tax Department.

Installment One installment Two



Township of Selwyn

PO Box 270

Bridgenorth ON KOL 1HO

Tel 705-292-9507 Fax 705-292-8064

Make cheques payable to the Township of Selwyn.

Please return this stub with your payment.

To pay online through your bank, search "Selwyn" as a payee
and use your 19 digit roll number as your account number.

A

RollNo., -

1516 020 004 19801 0000

. iy Current Amount Due -
S L] .
Past due amount includes penalty/ Past Due/Credit $69,232.91
interest up to July 31, 2019. ! ’
Additional interest will be applied Total Amount Due
to past due amounts after this date. $73,297.91
Amount Paid

2386174 ONTARIO INCORPORATED

I O A

L0 2cd3Im700n

Township of Selwyn

PO Box 270

Bridgenorih ON KOL 1HO

Tel 705-292-9507 Fax 705-292-8964

Make cheques payable to the Township of Selwyn.

Please return this stub with your payment.

To pay online through your bank, search "Selwyn" as a payee
and use your 19 digit roll number as your account number.

O

S9E6

econd Installment .~
Roll No. 1516 020 004 19801 0000
Due Date Qct, 07, 2019 Current Amount Due $4,064.10
Past due amount includes penalty/ Past Due/Credit $0.00
interest up to July 31, 2019, Eoy P——
Additional interest will be applied otal Amount bue
to past due amounts after this date. $4,064.10
Amount Paid
2386174 ONTARIO INCORPORATED

R

a0 2cdimF00mn

SCHEDULE 2 Explanation of Tax Changes

201810 2019

Property Class{es):

Residential Farm

Final 2018 Levies 1,738.04
Final 2019 Levies 1,783.09
Total Year over Year Change 45.08
Final 2018 Levies 1,738.04
*2018 Annualized Taxes 1,738.04
2019 Local Municipal Levy Change 11.31
2019 Upper-Tier Municipal Levy Change 28.44
2018 Provincial Education Levy Change .00
2019 Tax Change Due to Reassessment 5.30
**Final 2019 Levies 1,783.09

* An annualized tax figure is used in this analysis to compensate for
mid-year adjustments in tax treatment or assessment value. Ifa
property did not have any mid-year adjustments, the annualized
taxes should equal the Final 2018 levies listed above.

**Final levy amount applies only to the property or portion(s}) of
property referred to in this notice and may not include some
special charges and credit amounts.

QG

Anni



Townshfp of Selwyn
FO. Box 270 ' : o
Bridgenorth, Ontario KOL THO  Tel {705) 292-9507

Township of Selwyn
P.O. Box 270
Bridgenorth, Ontario KOL 1HO  Te! (705) 292-9507

Teller’s Stamp

Teller’s Stamp

General Information

Taxes may be paid by pre-authorized payment, telephone or online
banking, mail, or at the municipal office Monday to Friday between
8:30 am - 4:30 pm. Beyond these hours, a drop box is located at
the main door. For your convenience, post dated cheques will

be accepted.

installment(s) must be paid ne later than the close of business on
the due dates to avoid penalties. If paying by mail, the tax payer
-assumes responsibility for late arrival. Penalty will be charged if
payment Is received after the close of business on the due date,

Penalty and interest Is fixed at a rate of 1 1/4%. Penalty and
interest will accrue on unpaid taxes commencing the first day of
default and also on the first day of each calendar month thereafter.

If you no longer own this property please forward this tax bill to
your [awyer.

The tax collector has no authority to waive or alter penalty and/or
interest for any reason.

When payment is by cheque or money order, write the property roll
number on the front, Receipts are valid when cheques clear.

7.

10.

11.

All payments received will be applied first towards interest/penalty
and arrears, if any.

if your tax bill is to be paid by a mortgage arrangement and there is
no mortgage information on your tax bill, forward the bill to your
mortgage company as soon as possible.

Taxes are payable in Canadian funds.

Arrears, if any, shown on this bill do not reflect any payments made
or post dated cheques dated after the billing date. Prepayment

of taxes made prior to the billing date are shown as a credit. The
arrears which include penalty and/or interest accrued to the billing
date, are included in the amount of the first installment.

Tax installments are payable on or before the due dates, notwith
standing the fact that your assessment or taxes are under
appeal. If your appeal is successful, the necessary adjustments
will be made when the Township receives the decision from the
proper authority.
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110
ALBERT 2 GELMAN

Tom McElroy

November 20, 2018 Direct: 416-504-1650 ext. 117
’ tmeelroy@alberigelman.com

VIA COURIER

Haakem Bajwa

1280 Finch Avenue West, Suite 407

Toronto, Ontario M3J 3K6

-and-

VIA E-MAIL AT essoonthelake@gmail.com

Dear Sir:

Ré: In_the Matter of the Receivership of 2380630 Ontario Inc. and 2386174
Ontario Incorporated (collectively, the “Debtors”)

Enclosed please find the Order of the Honourable Mr. Justice Wilton-Siegel dated
November 14, 2018.

Under the terms of the Order, you are required to be examined under oath in relation to
the affairs and property of the Debtors. Our counsel is proposing to conduct the
examinations during the week of November 26, 2018. [f you have a preferred date for
the examinations, please let us know so that we may so advise counsel.
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Further, please advise whether Mr. David Dolson continues to represent you, and
whether he will represent you forr these examinations.

Finally, we reiterate that the six motor vehicles that you have in your possession or
under your control must be turned over forthwith to the Receiver. You continue to be in
contempt of the Receivership Order made July 3, 2018. You should purge that
contempt by delivering up the motor vehicles immediately.

Yours very truly,

ALBERT GELMAN INC,, solely in its

capacity as Receiver of the Property of

2380630 Ontario Inc. and 2386174 Ontario Incorporated
and not in its personal or any other capacity

Per: f

”

Tom McElroyd cra, CA, CBV, CIRP, LIT
Enel.

Albert Gelman Inc. — 100 Simcoe Street, Ste. 125, Toronto, ON M35H 3G2

_ RECOVERY ! STABILITY : SUCCESS



EEREY
ALBERT £ GELMAN

Tom McElroy
Direct: 416-504-1650 ext. 117
tmeelroy@alberigelman.com

November 20, 2018

VIA COURIER
Shahid Mahmood

3053 Finch Avenue West, Suite 28
Toronto, Ontario M9M 0AB

Dear Sirs:

Re: In the Matter of the Receivership of 2380630 Ontario Inc. and 2386174
Ontario Incorporated (collectively, the “Debtors”)

Enclosed please find the Order of the Honourable Mr. Justice Wilton-Siegel dated
November 14, 2018.

Under the terms of the Order, you are required to be examined under oath in relation to
the affairs and property of the Debtors. Qur counsel is proposing to conduct the
examinations during the week of November 26, 2018. If you have a preferred date for
the examinations, please let us know so that we may so advise counsel.
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Further, please advise whether Mr. David Dolson continues to represent you, and
whether he will represent you for these examinations.

Finally, we reiterate that the six motor vehicles that you have in your possession or
under your control must be turned over forthwith to the Receiver. You continue to be in
contempt of the Receivership Order made July 3, 2018. You should purge that
contempt by delivering up the motor vehicles immediately.

Yours very truly,

ALBERT GELMAN INC,, solely in its

capacity as Receiver of the Property of

2380630 Ontario Inc. and 2386174 Ontario Incorporated
and not in itg personal or any other capacity

Per:

Y, CPA, CA, CBY, CIRP, LIT

Albert Gelman Inc. — 100 Simcoe Street, Ste. 125, Toronto, ON M5H 3G2

_ RECOVERY { STABILITY ¢ SUCCESS
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ALBERT £ GELMAN

Tom McElroy
Direct: 416-504-1650 ext. 117
tmcelroy@alberigelman.com

November 20, 2018

VIA COURIER
Bushra Mirza

145 Elgin Mills Road West
Richmond Hil, Ontario L4C 4M1

Dear Sirs:

Re: In the Matter of the Receivership of 2380630 Ontario Inc. and 2386174
Ontario Incorporated (collectively, the “Debtors”)

Enclosed please find the Order of the Honourable Mr. Justice Wilton-Siegel dated
November 14, 2018.

Under the terms of the Order, you are required to be examined under oath in relation to
the affairs and property of the Debtors. Our counsel is proposing to conduct the
examinations during the week of November 26, 2018. If you have a preferred date for
the examinations, please let us know so that we may so advise counsel.
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Further, please advise whether Mr. David Dolson continues to represent you, and
whether he will represent you for these examinations.

Finally, we reiterate that the six motor vehicles that you have in your possession or
under your control must be turned over forthwith to the Receiver. You continue to be in
contempt of the Receivership Order made July 3, 2018. You should purge that
contempt by delivering up the motor vehicles immediately.

Yours very truly,

ALBERT GELMAN INC.,, solely in its

capacity as Receiver of the Property of

2380630 Ontario Inc. and 2386174 Ontario Incorporated
and not in itspersonal or any other capacity

/

Y, CFA, CA, CBV, CIRP, LIT

Albert Gelman Inc. - 100 Simcoe Street, Ste. 125, Toronto, ON M5H 3G2

_ RECOVERY §{ STABILITY | SUCCESS
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TO . 113
MR TOM MCLORY AT ALBERT GELMAN

NOV 16™ 2018

FROM

KINGS FINANCIAL SERVICES INC.

27 MURCHISON CRES TORONTO ON M9V 3P5

SUBIECT .SIX MOTOR VEHICLES UNDER 2380630 GONTARIO INC.

IT 1$ SUBMITTE D THAT BOTH ABOVE MENTIONED COMPANIES WERE ENTERED TO AN AGREEMENT TO

FINANCE AND LEASE NUMBER OF CARS AND TOW TRUCKS TO BE FINANCED UNDER 2380630 ONTARIO
INC. AND LEASED TO KINGS FINANCIAL SERVICES INC OR ITS SUBSIDER ON APRIL 2"° 2018

AND THEN LEASE TO KINGS FINANCIAL SERVICES INC. FOR LEASING AND SUBLEASING PURPOSE -

FOR CASH ROLLING PURPOSE.

GIVEN THE SITUATION OF RECIEVERSHIP 2380630 ONTARIO INC, THE KINGS FINANCIAL SERVICES INC
TAKES AND ASSUMES ALL THE LIABILITY AND DEBT/CREDIT RESPQSIBILITY OF THESE SIX VEHICLES

ALONG WITH INSURANCE RESPOSIBILITY.

ALSQ IS IN CONTACT WITH LENDERS TO TAKE MONTHLY PAYMENTS FROM KINGS FINANCIAL SERVICES
INC. SOON.AND SET FREE THE 2380630 ONTARIQ INC IN FULL. FROM ANY LIABILITY AND DEBT.

I HOPE THIS LETTER IS SATISFACTORY TO ALL PARTIES.
SHOULD YOU HAVE ANY FURTHER QUESTION FEEL FREE TO CALL AT NUMVBER MENTIONED BELOW

THANKS

MUHAMMAD BAIWA

DIRECTOR

KINGS FINANCIAL SERVICES INC.

27 MURCHISON CRES TORONTO ON M8V 3P5
647-894-5526

ONTARIOMANAGER@GMAIL.COM

£€00/T000 3 IV Nd €98 8T08/8¢/TT
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CONTARCT

PARTY A .2380630 ONTARIO INC,

2093 BUCKHORN ROAD LAKEFIELD QN KOL 2HO

PARTY B. KINGS FINANCIAL SERVICES INC,

27 MURCHISON CRES TORONTQ ON M98V 3p5

BOTH PARTIES HAVE AGREED TO THE FOLLOEING TERMS

1.PARTY A WILL FINANCE TEN CARS AND TEN TOW TRUCKS FROM THE AUTHORISED DEALERS
FROM THE MARKET.(HERE AND AFTER CALLED VEHICLES)

2.PARTY B WILL INDICATE THOSE MAKE AND MODELS OF THE VEHICLES CARS VALUE NOT
EXCEEDIN $50000,00 AND TOWTRUCKS NOT EXCEEDIN MORE THAN $100000.00

3.PARTY A WILL LEASE THOSES TO PARTY B OR ITS ASSIGNEE OR SUBSIDERY,

4.PARTY B WILL BE RESPOSIBLE TO MAKE ALL THE FINANCING FAYMENTS TO THE PARTY A OR
iTS ASSIGNEE OR TO THE LENDING INSTITUTION DIRECTLY.

5.PARTY B |5 RESPOSIBLE TO PROVIDE A VALID INSURANCE ON ALL THE VEHICLES AT ALL THE
TIME OF CONTRACT,

6.PARTY B WIL PAY $500.00 COMMISSION BONUS TO PARTY A FOR EACH INDIVDUAL CAR OR
SUV VEHICLES AND $1000.00 FOR EACH TOW TRUCK [F FIANCED AND DELIVERED FOR LEASE.

7.PARTY B WILL ASUME ANY OR ALL LIABILITIES REGARDING THESE VEHICLES AND WILL SET
PARTY A FREE FROM ALL OR ANY LIABILITY INCLUDING LOAN AND ANY OTHER REGARDING
THESE VEHICLES.

8.BOTH PARTIES AGREED TO THE TERMS AND CONDITIONS OF THIS AGREEMENT.

PARTY A PARTY B
%Q&Fg AUl e __
BHAVEN PATEL ABDULLAH LONE

€£00/20000 ) V4 Nd €8-8 8T02/22/TT
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VEHICLE LEASING AGREEMENT

THIS VEHICLE LEASING AGREEMENT (this "Lease™) dated this 1 [th day of September,
2018

BETWEEN:

KINGS FINANCIAL SERVICES INC. of 27 MURCHISON CRESCENT TORONTO ON
M9V 3P5

- AND -

1996338 ONTARIO INC. of 27 MURCHISON CRES TORONTO ON M9V 3P5
(collectively the "Lessce”)
OF THE FIRST PART

- AND -

2380630 ONTARIO INC of 2093 BUCKHORN ROADLAKFEFIELD ON KOL2H(
(the "Lessor")
OF THE SECOND PART

IN CONSIDERATION of the mutual covenants and promises in this Lease and other valuable
consideration, the sufliciency of which consideration the Parties hereby acknowledge, the
Lessor leases the Vehicle described in this Lease to the Lessee, and the Lessee leases the
Vehicle from the Lessor on the following tettns:

Vehicle Details
l. The Lessor desires to lease the vehicle described as a new 2018 BLACK NISSAN
ROGUE SUV, with vehicle identification number SN1IAT2NT1JC823799 (the

Initials: = N/Vﬁ = Page 1 of 15
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Vehicle Leasing Aoreement ‘ Page 2 of 15

2.

"Vehicle") (o the Lessee, and the Lessee desires to lease the Vehicle from the Lessor for
business use.

The Lessor owns the Vehicle that is the subject of this Lease.

Lease Cost Disclosure

3.

10.

The fuall retail value of the Vehicle as of this date is $40,949.51.

The amount to be amortized over the term of the Lease is $40,949.51.

At the signing of this Lease, the residual value (the "Residual Value") is agreed to be

$ @678 However, if and when the Lessee desires to purchase the Vehicle, the Lessor
and the Lessee may negotiate a different residual value at that time. This. negotiated
value will be the "Residual Value" for any such purchase,

The Lease rate is 1.90% per annum.

Additional fees in the amount of $100.00 for $500 UPFRONT will be payable upon
signing this Lease.

The term of the Lease is 84 months (the "Term").

This Lease includes unlimited kilometers, The Lessee will not be required to pay any
fees for kilometers used.

. S .
The Lessee will provide a down payment of § " | which will be subtracted from
the amount to be amortized over the Term.

The total amount payable by the Lessee upon signing this Lease is $43,779.30.

Initals: O ‘P/ A - Page 2 of 15
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Vehicle Leasing Agreement Page 3 of 15
12.  The monthly payment (the "Monthly Payment") under this Lease is $521.18, Any sales

tax would be allocated over the Term of the Lease and added to that monthly payment.
The first payment will be due the month afier the Lease is signed on the same day of the
month as the Loase is signed and the subsequent monthly payments will continue each
month on the same day of the month as the Lease is signed until the end of the Term. If a
monthly payment is due on the 29th, 30th, or 31st, then it is due on the last day of the
month in a month that does not have a 26th, 30th, or 3 Ist.

13. Monthly payments may be made by e-transfer, cheque, post-dated cheques, money order,
bank draft or pre-authorized payment.

14, At the conclusion of the Lease, if all payments are made, the total cost of the Lease will
be $43,779.30, excluding any cost for repairing excess wear and tear to the Vehicle.

Warranties

15.  The Vehicle is still subject to the manufacturer's warranty for approximately 3 years
from the date this Lease is signed, the details of which warranty were provided at the
time of signing.

16.  Except as expressly provided in this Lease, no warranties, either express or implied,
statutory or otherwise, as to any matter whatsocver, have been given by the Lessor,

Lessee Obligations

17. The Lessee will assume all risk of loss and damage to the Vehicle. The Lessee is

responsible for insuring the Vehicle based on its full value, with the following coverage:

a. bodily injury and property damage coverage in the minitmum amount of
$1,000,000;
b. comprehensive fire and thefl insurance with a maximum deductible of $1000; and

Initials; I ﬁ / AL Page 3 of 15
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Vehicle Leasing Apreement Page 5 of 15

c. the Lessee will not transfer or assign this Lease, or ownership of the Vehicle, to a
third party, except with the Lessor's prior written consent. The Lessee will also
ensure that the Vehicle is not scized, confiscated, or involuntarily transferred,
even if the Vehicle is the subject of judicial or administrative proceedings;

d. the Lessee will not remove the Vehicle from the province in which this Lease is
signed without the Lessor's prior written consert, with the exception of trips
within ¢ontinental North America of less than 60 days; and

e the Lessee will not install accessories in the Vehicle, or alter the Vehicle in any
way, without the Lessor's prior written consent,

21,  During the Term of the Lease, the Lessee will be responsible for paying all fees required
for registration, licensing, testing, and any inspection of the Vehicle requested by a
government or other authority. The initial cost of registration must be paid prior to
removing the Vehicle from the Lessor's possession,

Gap Coverage
22.  For atotal cost of $0.00 payable at signing, the Lessee will receive gap coverage.

23.  Inthe event that the Vehicle is stolen or damaged beyond repair, or is generally not
recoverable, the Lessce is nol required to pay the difference between the insurance
settlement and the amount that is ordinarily due upon default.

Inspections

24,  The Lessce acknowledges that the Vehicle has been inspected and the Lessee accepts the
Vehicle as being in a good state of repair, not including manufacturer's defects which
would not have been visible upon inspection.

25.  The Lessor has the right to inspect the Vehicle, without prior notice, at all reasonable
times during the Term of this Lease.

Tnitials: B ) f?/ﬁ - Page 5 of 15
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Vehicle Leasing Agreement Page 6 of 15

Event Of Default
26. The Lessee will be in default under this Lease if:

a, the Lessee fails to make a monthly payment on the due date;

b. a bankruptey, receivership, or insolvency proceeding is initiated by the Lessee or
against the Lessee; ‘
e, a creditor or a government authority seizes the Vehicle;

d.  the Lessee has misrepresented personal or financial information;
e. the Lessee is no longer living;

£ the Vehicle is stolen or damaged beyond repair;

g the Vehicle is not returncd at the end of the Term; or

h. the Lessee breaches any other term of this Lease.

27.  In the event that the Lessee defaults under this Lease, the Lessee will be required to pay
the amounts applicable to the Vehicle during the remainder of the Term,

28, 1f the Lessec defaults under this Lease, the Lessor will pursue the remedies outlined in
this Lease, in addition to any other remedies allowed by law, If the Lessee defauits, the
Lessor may terminate this Lease, and may recover the Vehicle and sue the Lessee for

damages,

29, There may be a substantial charge if you end this Lease early. The charge may be
up to several thousand dellars, The actual charge will depend on when the Lease is
terminated. The earlicr you end the Lease, the greater this charge is likely to be.

Initials: ’% s% o ) Page 6 of 15
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Vehicle Leasine Agreement Page 7 of 15

Excessive Wear and Tear

30.  The Lessce is responsible for ensuring that the Vehicle is regularly maintained and is
kept in good repair. Regular maintenance and repair includes, but is not limited to, the
excessive wear and tear provisions below. The Lessee is to pay the costs of regular
maintenance and any costs for repairs not covered by warranty,

31, Excessive wear and tear will include, but is not limited to, the following, even if covered
by the Lessee's Insurance Policy:

a, cracked, damaged, or tinted glass;
b. dented or damaged body panels, fenders, lights, or paint;

c. missing equipment or accessories that were provided with the Vehicle, including
but not limited to wheel covers, jack, wheel wrench, and spare tire or regular tires;

d. tires with less than 3mm of tread remaining at lowest point;

e damage fo the interior of the Vchicle, inctuding but not limited to dash, seats,
floor covering, upholstery, truck liner, and center console (if applicable); or

L mechanical damage that affects the safe, proper, or lawful operation of the
Vehicle, which would include damage that causes the Vehicle to fail a safety
inspection in the province where this Lease is signed.

32.  Ifthe Vehicle has excess wear and tear, there will be a charge to the Lessee for the
excess wear and tear.

33.  During the Term, damaged or lost parts, equipment, or accessories may be replaced with
items of equal or better quality and construction, and replacement items that meet this
standard will be accepted as original items, upon return of the Vehicle,

Initials: B “f/ﬁ L - Pagc70f15
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Vehicle Leasing Agreement Page 4 of 15

¢, collision insurance with a maximum deductible of $1000,

The Lessee will ensure that the Lessor is named as registered owner, and as "Additional
Insured” and loss payee in the insurance policy (the "Insurance Policy").

18.  The Lessee agrees to co-operate with the Lessor and the insurance company in pursuing
or defending any claim or action resulting from the use of the Vehicle. Any award or
money the Lessee receives as a result of a claim or action is to be assigned to the Lessor.
If the Lessee fails 1o maintain insurance or if a claim is denied by the Lessee's insurance
company for any reason, the Lessee remains responsible to pay the total cost of the
Lease.

19.  The Lessee agrees to indemnify the Lessor from any loss, and in order to prevent such
loss, the Lessee will do the following: '

a. keep the Vehicle free of encumbrances, such as fines and liens;

b. indemnify the Lessor from all claims and expenses resulting from the
mainicnance and use of the Vehicle; and

¢.  pay all amounts owed under this Lease without deducting any amounts the Lessee
claims to be owed by the Lessor.

20.  The Lessee is prohibited from using, transfeering, or altering the Vehicle, as follows:

i, the Vehicle is not to be used by drivers without an appropriate licence or those
restricted under the Insurance Policy;

b. the Vehicle is not to be used illegally, in 2 manner contrary to the Insurance
Policy, or as a vehicle for hire or public transport;

Twitials: \’3 hf/ /4 L ‘ Page 4 of 15




123

Vehicle Leasine Agreement Page 8 of 15

Returning the Vehicle
34.  When the Lossee returns the Vehicle at the end of the Lease, the Lessee must pay the
following amount:

a. the cost of repairs needed as a result of excess wear and tear,

35.  The Lessee may return the Vehicle at any time during the Lease, by paying the following
&Mounts;

a. the Monthly Payment multiplied by the number of months remaining in the Term;
b. the difference between the Realized Value and the Residual Value;
. the cost of repairs needed as a result of excess wear and tear; and
d.  any outstanding amounts under this Leage.

36,  After the Lessee has returned the Vehicle and paid any required costs and fees, the
Lessor will return the following amounts, or the remaining portions of these amounts, to
the Lessec:

a. any money received from an insurance claim or action that is not used to repair or
replace the Vehicle,

Purchasing the Vehicle
37.  The Lessee has the option lo purchase the Vehicle at any time during the Lease by

paying the following amounts:

a. the Monthly Payment multiplied by the number of months remaining in the Term;

Initials: B fg 7{9— - Page 8 of 15
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Vehicle Leasing Agreement Page 9 of 15

33

39.

b.  the Residual Value of the Vehicle; and
c. any fees, taxes, and expenses related to the purchase of the Vehicle.

The Lessce has the option to purchase the Vehicle at the end of the Term by paying the
following amounts:

a. the Residual Value of the Vehicle; and

b.  any fees, taxes, and expenses related to the purchase of the Vehicle.

After the Lessee bag paid all of the costs and fees associated with purchasing the
Vehicle, the Lessor will return the following amounts, or the remaining portions of these

amounts, 1o the Lessee:

a. any money received from an insurance claim or action that is not used to repair or
replace the Vehicle.

Realized Value

40.

41,

In this Lease, Realized Value is understood to mean any of:

a. the price received by the Lessor for the Vehicle at disposition;

b. the highest offer for disposition of the Vehicle; or

c. the fair market value of the Vehicle at the end of the Term.

If this Lease is not terminated early, which is understood to mean at any time prior to the

end of the Term, the Lessee will not be held liable for the difference between the
Residual Value of the Vehicle and its Realized Value.,

Initials: & ) g/ﬁl f— Page 9 of 15
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42,

In the event of early termination of this Lease, if the Lessee's liability is based in whole
or in parf on the Realized Value of the Vehicle, the Lessee will have the right to obtain a
professional appraisal of the Vehicle. The appraisal must be of the value that could be
realized at the sale of the Vehicle at the time of the early termination, for the purposes of
determining the fair market value of the Vehicle, in accordance with all of the following
conditions:

a. the appraisal will be conducted at the Lessee's expense;

b. the appraisal will be conducted by an independent third party, who will be agreed
upon by all parties to this Lease; and

c. the appraisal will be final and binding on all parties to this Lease,

General Provisions

43,

45,

46,

47.

This Lease may not be assigned to a third party without the Lessor's prior written consent
and approval.

This Lease will pass to the benefit of and be binding upon the Lessee's respective heirs,
executors, administrators, successors and assigns.

This Lease may only be amended or modified by a written instrument executed by both
parties to this Lease,

All costs, expenses and expenditures inchuding, and without limitation, the complete
legal costs incurred by enforcing this Lease as a result of any default by the Lessee, will
be added to the amount then outstanding and will immediately be paid by the Lessee.

The clauses and paragraphs contained in this Lease are intended to be read and construed
independently of each other. If any part of this Lease is held to be invalid, this invalidity

will not affect the operation of any other part of this Lease.

Tnitials: {z) f/ ﬂ‘ g Page 10 of 15
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48.

49.

50.

51.

52.

If there is a conflict between any provision of this Lease and any form of lease
prescribed by applicable legislation of Ontario (the "Act"}, that prescribed form from the
Act will prevail and such provisions of the Lease will be amended or deleted as
nccessary in order to comply with that prescribed form. Further, any provisions that are
required by the Act are incorporated into this Lease,

Headings are inserted for the convenience of the parties to this Lease only and are not to
be considered when interpreting this Lease. Words in the singular mcan and include the
plural and vice versa. Words in the masculine mean and include the feminine and vice
versa.

This Leasc constitutes the cntire agreement between the parties to this Lease and there
arc no further items or provisions, either oral or otherwise.

The Lessee is entitled to a complete copy of this Lease. This Lease should not be signed
until all terms have been set out and the Lessee has read it entirely.

This Lease will be governed by the laws of Ontarjo,

~ .z_ . |
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IN WITNESS WHEREOF the Parties have exccuted this Lease on September 11, 2018,

2380630 ONTARIO INC

Per: E) w

(Seal)

KINGS FINANCIAL SERVICES INC,

Per: @MM’?L&

(Seal)

1996338 ONTARIO INC.

Per; /M(//M /w

(Seal)

Initials; E) ,(’)/ Page 12 of 15
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NOTICE TO THE LESSEE:
(1) This is a Jease. You are not buying the motor vehicle previously described;

(2) Do not sign this Lease before you read it or if it contains any blank spaces to be filled
in;

(3) You are entitled to a completely filled in copy of this Lease when you sign it;

(4) Warning -- unless a charge is included in this Lease for public liability or property
damage insurance, payment for that coverage is not provided by this Lease.

1 do hereby acknowledge receipt of a completed and signed copy of this
Lease, Lessee
Initials

I do hereby acknowledge receipt ot a completed and signed copy of this |
Lease, Co-Lessee

Initials

I do hereby acknowledge receipt of a2 completed and signed copy of this
Lease, Lessor
Initials
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Itemization of Gross Capitalized Cost

(A) Value of the vehicle as equipped al the time of entering into the Lease ... $40,949.51
(B) Values and descriptions of accessories and optional equipment the

Lessor agrees to add to the vehicle after entering into the Lease ......oviinnnn none
(C) Premium to be paid for each policy of insurance ...........ocvvvesnisssnrinens none
(D) Charge for each service contract ....... PSPPSR none
(E) Charge for optional debt cancellation agreement (Gap Coverage} ........... none
(F) Outstanding Lease balance or prior credit balance ......cocoveciiniiinencnens none
(G) Itemization of any other good or service not included above ............ $100.00

3500 UPFRONT: .o $£100.00
(H) Total Gross Capitalized Cost...........oriimmenrsrmsmsnemree porars $41,049.51

Initials: B G/)/ Page 14 0f 15
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Monthly Payment Calculation

Gross capitalized cost. The agreed upon value of the vehicle ($40,949.51)
“and any items the Lessee pays over the Term (such as service contracts,

insurance, any outstanding prior credit or Lease balance)

Capitalized cost reduction. The amount of the trade in allowance and

down payment made by the Lessee to reduce the gross capitalized cost ..., - $0.00

Adjusted capitalized cost. The amount used in caleulating the periodic

$41,049.51

payments ......... e PP PEUTUTUR PP Terasstaisernn
(This amount along with the additional early termination charges will be
used in determining your early termination liability.)

Residual Value, The value of the vehicle at the end of the Lease used in
calculating the base monthly payments ,....ocnveieveis s csssissressenns w - $ L2 4 \¢
Depreciation and any ameortized amounts, The amount charged for the

vehicle's decline in value through normal use and other items paid over the

I

© $41,049,51

Term ... Ceerereee e aaias Feereen oo eI L LS bbb trerrererrernre - $41,049,51
Interest charge. The interest charged in addition to the depreciation and

any amortized amounts ........oeerens OO ferrereerersaerans + $2,729.79
Total of base monthly payments. The depreciation and any amortized

amounts plus the rent ChArge ............oouoieisiisinisecrreresesssecsereresssssresess o - $43,779.30
Lease Payments, The number of payments in your Lease ........cceeriiicernnns /84

Base monthly Fayment.......... P b e nran e - $521.18
Monthly sales taX........o.ciimiininmmninimmmrmree s, T -

Total monthly payment..........cocovcvvvivirrsenerainsisenenon deretvsrareran ORI = §521.18

Initials: % P/ Page 150f 15
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YEHICLE LEASING AGREEMENT
THIS VEHICLE LEASING AGREEMENT (this "Lease") dated this 22nd day of June, 2018

BETWEEN:

KINGS FINANCIAL SERVICES INC. of 27 MURCHISON CRES TORONTO ON M9V 3P5
- AND -

1996338 ONTARIO INC. of 27 MURCHISON CRES TORONTO ON M9V 3I'5
(collectively the "Lossee)
OF THE FIRST PART

- AND -

2380630 ONTARIO INC. of 2093BUCKHORN ROAD LAKEFIELD ON KO0LZ2H0
(the "Lessor")
OF THE SECOND PART

IN CONSIDERATION of the mumial covenants and promises in this Lease and other valuable
consideration, the sufficiency of which consideration the Parties hereby acknowledge, the
Lessor leases the Vehicle described in this Lease to the Lessee, and the Lessec leases the
Vehicle from the Lessor on the following terms;

Vehicle Details

I. The Lessor desires to lease the vehicle described as a new 2018 BLACK FORD
ESCAPE SUV, with vehicle identification number 1FMCUSGDIUB00422 (the
"Vehicle") to the Lessee, and the Lessee desires to lease the Vehicle from the Lessor for

business use,

Tnitials: %:(y ﬁ_ — _ Page 1 of 15
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2. The Lessor owns the Vehicle that is the subject of this Lease.

Lease Cost Disclosure

3. The full retail value of the Vehicle as of this date is $38,974.03.

4. The amount to be amortized over the texm of the Lease is $38,974.03.

5. At the signing of this Lease, the residual value (the "Residnal Value") is agreed to be
$ (2 "0 % However, if and when the Lessee desires to purchase the Vehicle, the Lessor
and the Lessee may negotiate a different residual value at that time. This negotiated
value will be the "Residual Value" for any such purchase.

6. The Lease rate is 0.49% per annurn.

7. Additional fees in the amount of $10.00 for $500.00 UPFRONT will be payable upon
signing this Lease.

8. The term of the Lease is 72 months (the "Term").

9. This Lease includes unlimited kilometers. The Lessee will not be required to pay any
fees for kilometers used.

£ o~

10, The Lessee will provide a down payment of § , which will be subtracted from
the amount to be amortized over the Term. '

11.  The total amount payable by the Lessee upon signing this Lease is $39,557.10.

12, The monthly payment (the "Monthly Payment") under this Lease is $549.40. Any sales

tax would be allocated over the Term of the Lease and added to that monthly payment.
The first payment will be due the month afier the Lease is signed on the same day of the
month as the Lease is signed and the subsequent monthly payments will continue each

Initials: 13 E 2 :&L— Page2of |5
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month on the same day of the month as the Lease is signed until the end of the Term. If a
monthly payment is due on the 29th, 30th, or 31st, then it is due on the last day of the
month in & month that does not have a 29th, 30th, or 31st.

13.  Monthly payments may be made by e-transfer, cheque, post-dated cheques, money order,
bank draft or pre-anthorized payment.

14, At the conclusion of the Lease, if all payments are made, the tofal cost of the Lease will
be $39,557.10, excluding any cost for repairing excess wear and tear to the Vehicle,

Warranties

15, The Vehicle is still subject to the manufacturer's warranty for approximately 3 years
from the date this Lease is signed, the details of which warranty were provided at the
time of signing,

16, Except as expressly provided in this Lease, no warranties, either express or implied,
statutory or otherwise, as to any matter whatsoever, have been given by the Lessor,

Lessee Obligations
17.  The Lessee will assume all risk of loss and damage to the Vehicle. The Lessee is
responsible for insuring the Vehicle based on its full value, with the following coverage:

a. bodily injury and property dumage coverage in the minimum amount of
$1,000,000;

b. comprehensive fire and theft insurance with a maximum deductible of $1000; and
¢.  collision insurance with a maximuin deductible of $1000.

The Lessee will engure that the Lessor is named as registered owner, and as "Additional
Insured" and loss payee in the insurance policy (the "Insurance Policy").

;

Initials: ﬁ :VH_ [ Page 3 of [5
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Vehicle Leasing Agreement Page 4 of 15

18.  The Lessce agrees to co-operate with the Lessor and the insurance company in pursuing
or defending any claim or action resulting from the use of the Vehicle. Any award or
money the Lessoe receives as a result of a claim or action is to be assigned to the Lessor.
If the Lessee fails to maintain insurance or if a claim is denied by the Lessee's insurance
company for any reason, the Lessee remains responsible to pay the total cost of the
Lease.

19.  The Lessce agrees to indemnify the Lessor from any loss, and in order to prevent such
loss, the Lessee will do the following:

a, keep the Vehicle free of encumbrances, such as fines and liens;

b.  indemnify the Lessor from all claims and expenses resulting from the
mainienance and use of the Vehicle; and

C. pay all amounts owed under this Lease without deducting any amounts the Lessee
claims to be owed by the Lessor.

20.  The Lessee is prohibited from using, transferring, or altcring the Vehicle, as follows:

a. the Vehicle is not to be used by drivers without an appropriate licence or those
restricted under the Insurance Policy;

b. the Vehicle is not to be used illegally, in a manner contrary to the Insorance
Policy, or as a vehicle for hire or public transport;

c. the Lessee will not transfer or assign this Lease, or ownership of the Vehicle, to a
third party, except with the Lessor's prior wrilten consent. The Lessee will also
ensure that the Vehicle is not seized, confiscated, or involuntarily transferred,
even if the Vehicle is the subject of judicial or administrative proceedings;
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d. the Lessee will not remove the Vehicle from the province in which this Lease is
signed without the Lessor's prior writter consent, with the exception of trips
within contingntal North America of less than 60 days; and

e. the Lessee will not install accessories in the Vehicle, or alter the Vehicle in any
way, without the Lessor's prior written consent.

21, During the Term of the Lease, the Lessee will be responsible for paying all fees required
for registration, licensing, testing, and any inspection of the Vehicle requested by a
government or other authority. The initial cost of registration rmust be paid prior to
removing the Vehicle from the Lessor's possession.

Gap Coverage
22, For a total cost of $0.00 payable at signing, the Lessee will receive gap coverage.

23.  Inthe event that the Vehicle is stolen or damaged beyond repair, or is generally not
recoverable, the Lessee is not required to pay the difference between the insurance
settlement and the amount that is ordinarily due upon default.

Inspections

24,  The Lessee acknowledges that the Vehicle has been inspected and the Lessee accepts the
Vehicle as being in a good state of repair, not including manufacturer's defects which
would not have been visible upon inspection.

25.  The Lessor has the right to inspect the Vehicle, without prior notice, at all rexsonable
times during the Term of'this Lease.

Event Of Default
26. The Lessee will be in default under this Lease if:

a. the Lessee fails to make a monthly payment on the due date;
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b. a bankruptcy, receivership, or insolvency proceeding is initiated by the Lessee or
against the Lessee;

c. a creditor or a govemment authority seizes the Vehicle,

d. the Lessee has misrepresented personal or financial information;
e. the Lessee is no longer living;

f the Vehicle is stolen or damaged beyond repair;

g. the Vehicle is not returned at the end of the Term,; or
h. the Lessee breaches any other term of this Lease.

27.  Inthe event that the Lessee defaults under this Lease, the Lessee will be required to pay
the amounts applicable to the Vehicle during the remainder of the Term.

28.  If'the Lessee defaults under this Lease, the Lessor will pursue the remedics outlined in
this Lease, in addition to any other remedies allowed by law. If the Lessee defaults, the
Lessor may terminate this Lease, and may recover the Vehicle and sue the Lessee for
damages. |

29.  There may be a substantial charge if you end this Lease early. The charge may be
up to several thousand dollars. The actual charge will depend on when the Lease is
terminated, The earlier you end the Lease, the greater this charge is likely to be.

Excessive Wear and Tear

30.  The Lessee is responsible for ensuring that the Vehicle is regularly maintained and is
kept in good repair. Regular maintenance and repair includes, but is not limited to, the
excessive wear and tear provisions below. The Lessee is to pay the costs of regular
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maintenance and any costs for repairs not covered by warranty.

31.  Excessive wear and tear will include, but is not limited to, the following, even if covered
by the Lesses's Insurance Policy:

a. cracked, damaged, or tinted glass;
b, dented or damaged body panels, fenders, lights, or paint;

missing equipment or accessories that were provided with the Vehicle, including
but not limited to wheel covers, jack, wheel wrench, and spare tire or regular tires;

o

d. tires with less than 3mm of tread remaining at lowest point;

e, damage to the interior of the Vehicle, including but not limited to dash, seats,
floor covering, upholstery, truck liner, and center console (if applicable); or

f. mechanical damage that affects the safe, proper, or lawful operation of the
Vehicle, which would include damage that causes the Vehicle to fail a safety
inspection in the province where this Lease is signed.

32, Ifthe Vehicle has excess wear and tear, there will be a charge to the Lessee for the
excess wear and tear. '

33.  During the Term, damaged or lost parts, equipment, or accessories may be replaced with

itemns of equal or better quality and construction, and replacement items that meet this
statdard will be accepted as original items, upon return of the Vehicle.
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Returning the Vehicle
34,  When the Lessee returna the Vehicle at the end of the Lease, the Lessee must pay the
following amount;
a. the cost of repairs needed as a result of excess wear and tear.

35.  The Lessee may return the Vchicle at any time during the Lease, by paying the following
amounts:

a. the Monthly Payment multiplied by the number of monihs remaining in the Term;
b. the difference between the Realized Value and the Residual Value;

c. the cost of repairs needed as a result of excess wear and tear; and

d. any outstanding amounts under this Lease,

36.  After the Lessee has returned the Vehicle and paid any required costs and fees, the
Lessor will return the following amounts, ot the remaining portions of these amounts, to

the Lessee:
a. any money received from an insurance claim or action that is not used to repair or
replace the Vehicle,

Purchasing the Vehicle
37. The Lessee has the option to purchase the Vehicle at any time during the Lease by
paying the following amounts:

a. the Monthly Payment multiplicd by the number of months remaining in the Term;
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b. the Residual Value of the Vehicle; and
c. any fees, taxes, and expenscs related to the purchase of the Vehicle,

38.  The Lessec has the option to purchase the Vehicle at the end of the Term by paying the
following amounts:

a. the Residual Value of the Vehicle; and
b. any fecs, taxes, and cxpenses related to the purchase of the Vehicle.

39.  After the Legsee has puid al! of the costs and fees associated with purchasing the
Vehicle, the Lessor will return the following amounts, or the remaining portions of these

amounts, to the Lessee;

a. any money received from an insurance claim or action that is not used to repair or
replace the Vehicle,

Realized Value
40.  In this Lease, Realized Value is understood to mean any of:

a, the price received by the Lessor for the Vehicle at disposition;
b.  the highest offer for disposition of the Vehicle; or
c. the fair market value of the Vehicle at the end of the Term,
41. If this Lease is not terminated early, which is understood to mean at any time prior to the

end of the Term, the Lessee will not be held liable for the difference between the
Residual Value of the Vehicle and its Realized Value.
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42, Inthe event of early termination of this Lease, if the Lessee's liability is based in whole
or in part on the Realized Value of the Vehicle, the Lessee will have the right 1o obtain a
professional appraisal of the Vehicle. The appraisal must be of the value that could be
realized at the sale of the Vehicle at the time of the early termination, for the purposes of
determining the fuir market value of the Vehicle, in accordance with all of the following

conditions:
a. the appraisal will be conducied at the Lessee's expense;

b. the appraisal will be conducted by an independent thitd party, who will be agreed
wpon by all parties to this Lease; and

c. the appraisal will be final and binding on all parties to this Lease.
General Provistons

43.  This Lease may not be assigned to a third party without the Lessor's prior written consent
and approval.

44,  This Lease will pass to the benefit of and be binding upon the Lessee's respective heirs,
excecutors, administrators, successors and assigns.

45.  'This Lease may only be amended or modified by a written instrument executed by both
parties to this Lease,

46.  All costs, expenses and expenditures including, and without limitatjon, the complete
legal costs incurred by enforcing this Lease as a result of any default by the Lessee, will
be added to the amount then outstanding and will immediately be paid by the Lessee,

47, The clauses and paragraphs contained in this Lease are intended to be read and construed
independently of each other. If any part of this Leasc is held to be invalid, this invalidity
will not affect the operation of any other part of this Lease.
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48,

49,

50.

51

52.

If there is a conflict between any provision of this Lease and any form of lease
prescribed by applicable legistation of Ontario (the "Act"), that prescribed form from the
Act will prevail and such provisions of the Lease will be amended or deleted as
necessary in order to comply with that prescribed form. Further, any provisions that are
required by the Act are incorporated into this Lease.

Headings are inserted for the convenience of the parties to this Lease only and are not to
be considered when interpreting this Lease. Words in the singular mean and include the
plural and vice versa. Words in the masculine mean and include the feminine and vice

versa.

This Lease constitutes the entire agreement between the parties to this Lease and there
are no further items or provisions, either oral or otherwise,

The Lessee is entitled to a complete copy of this Lease. This Lease should not be signed
until all terms have been set out and the Lessee has read it entirely.

This Lease will be governed by the laws of Ontario.
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IN WITNESS WHEREOF the Parties have executed this Lease on June 22, 20] 8.

2380630 ONTARIO INC.

Per; %3 i ’Q_g_\&“&

{Seal)

KINGS FINANCIAL SERVICES INC.,

Per: /{_)44///%{4’1&

(Seal)

1996338 ONTARIO INC,

Pet: //"’QAL’/MA /ffh«_

(Seal)
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NOTICE TO THE LESSEE:
(1) This iy a lease. You are not buying the motor vehicle previously deseribed;

(2) Do not sign this Lease before you read it or if it contains any blank spaces to be filled

in;
(3) You are entitled to a completely filled in copy of this Lease when you sign it;

(4) Warning -- unless a charge is included in this Lease for public liability or property
damage Insurance, payment for that coverage is not provided by this Lease,

I do hereby acknowledge receipt of a completed and signed copy of this
Lease, Lessee

Initials

I do hereby acknowledge reccipt of a completed and signed copy of this
Lease, Co-Lessee
Initials

I do hereby acknowledge receipt of a completed and signed copy of this
Lease. Lessor
Initials
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Ttemization of Gross Cupitalized Cost

(A) Value of the vehicle as equipped at the time of entering into the Leasc ... $38,974.03
(B) Values and descriptions of accessories and optional equipment the

Lessor agrees to add to the vehicle after entering into the Lease .....ccvvererennee. none
(C) Premium to be paid for each policy of insurance ......... Pt rens none
(D) Charge for each scrvice contract .......o.vcnnnne., e e none
(E) Charge for optional debt cancellation agreement (Gap Coverage} ......... “ none
(F) Outstanding Lcase balance or prior credit balance ..o S nene
(G) Itemization of any other good or service not included above .................. $10.00

$500.00 UPFRONT: .......... $10.00
() Total Gross Capitalized Cost ...................... $38,984.03
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Monthly Payment Calculation

Gross capitalized cost. The agreed upon value of the vehicle ($38,974.03)
and any items the Lessee pays over the Term (such as service contracts,

insurance, any ouistanding prior credit or Lease balance)
............................. $38,984.03
Capitalized cost reduction. The amount of the trade in allowance and

down payment made by the Lessee 10 reduce the gross capitalized cost ..., - $0.00
Adjusted capitalized cost, The amount used in calculating the periodic
12N 11511 e b srisens T
(This amount along with the additional early termination charges will be
used in determining your early termination liability.)

Residual Value. The value of the vehicle at the end of the Lease used in
calculating the base monthly pAYMEREs ..o vvrmvvvee oo, prrreererasens
Depreciation and 2ny amortized amounts. The amount charged for the

vehicle's decline in value through normal use and other items paid over the

It

$38,984.03

$§Hﬁ,qg

Term .ooveenicnens FTETIIEE  SE RS SRR SRS S H b ar e e seas = $38,984.03
Interest charge. The interest charged in addition to the depreciation and

any amorlized amMOunts ................ B b T TSRO s RO R + $573.07
Total of base monthly payments. The depreciation and any amortized _ $39.557.10
amounts plus the rent charge ........occcrevceviiee e eersr e T
Lease Payments. The nurnber of payments in your Ledse ....oovveverererereren: /172

Basc monthly PAYMent.. ... snnnsenssssessssseseres = $549.40
Monthly sales tax................... TSN .

Total monthly payment...............cococevinirrimiinninenn, P rrsesrreesrniaes = $549.40
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Joe Albert

m

From: Tom McElroy

Sent; Monday, November 26, 2018 2:58 PM

To: essoonthelake@gmail.com; ontariomanager@gmail.com

Cc: Joe Albert

Subject: In the Matter of the Receivership of 2380630 Ontario Inc, and 2386174 Ontario
Incorporated

Attachments: Lettter to Haakem Bajwa Nov 20 18-signed.pdf; Endorsement of Justice Wilton-Siegel
dated November 14, 2018.pdf; Order of Justice Wilton-Siegel dated November 14,
2018.pdf; FAX-41651692.pdf

Follow Up Flag: Follow up

Flag Status: Completed

Dear Mr. Bajwa,

We are in receipt of a letter from you in your capacity as director of Kings Financial Services Inc. dated November 16,
2018 which was faxed to us on November 22, 2018. Attached is a copy of this letter for your reference.

We assume that this letter was in response to our November 20, 2018 letter sent to each of the directors and officers of
2380630 Ontario Inc. and 2386174 Ontario Incorporated. We have attached a copy of our November 20, 2018 letter to
this email for your reference.

As per our November 20 letter, we demand that each of the vehicles leased or financed in the name of either 2380630
Ontario Inc. or 2386174 Ontario Incorporated be returned to the Receiver immediately. Please advise where the
vehicles are located so that we can make arrangements to pick them up.

Regards,
Tom McElroy, CPA, CA, CBV, CIRP, LIT

ALBERT 2 GELMAN

SOQLVING INSOLVENCY

Albert Gelman Inc. [ T: 416.504.1650 ext. 117 | F: 416.504.1655 | E: tmcelroy@albertgelman.com | 100 Simcoe Street,
Suite 125, Toronto, ON | www.albertgelman.com
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This message and any attachments are solely for the intended recipient and may contain confidentiaf or privileged information. If you are not the intended recipient,
any disclosure, copying, use, or distribution of the information included in this message and any attachments is prohibited, If you have received this communication
in error, please notify us by reply e-mail and immediately and permanently delete this message and any attachments. Thank you.



Tab O



147

Joe Albert

L |

From: Esso Selvyn <essoonthelake@gmail.com>

Sent: Wednesday, November 28, 2018 9:29 AM

To: Tom McElroy

Subject: Re: In the Matter of the Receivership of 2380630 Ontario Inc. and 2386174 Ontario
Incorporated

Follow Up Flag: Follow up

Flag Status: Completed

As well

I would like to further mention here

That my company is seeking legal advise on this matter
Meeting with my lawyer next week

And then will make any further commitments

On this matter

Thanks

Muhammad Bajwa

On Wed, Nov 28, 2018 at 9:18 AM Esso Selvyn <essoonthelake@gmail.com> wrote:
Good morning
As to response of you letter dated 26th nov 2018
On behalf of kings financial services
I would like this to know the reason _
While my company is in contract and possession of these vehicles from 2380630 inc. And making payments
accordingly for its
If you want these vehicles back
My company demands $10000.00 against each unit that potential profit was to be made by my company in the
coming years
Or leave the cars here in agreement in force
As my company has offered to set free any liabilities of 2380630 Ontario inc against these units.
And further here my company was never sent any notice or letter to represent itself in front of the court neither
court has directed to
Kings financial services inc to do so
Thanks
Muhammad Bajwa
Director
Kings financial services inc

ontariomanager(@gmail.com
416-305-4754

On Mon, Nov 26, 2018 at 2:57 PM Tom McElroy <tmcelroy(@albertgelman.com> wrote:

Dear Mr. Bajwa,

|
|
|
1
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We are in receipt of a letter from you in your capacity as director of Kings Financial Services Inc. dated
i November 16, 2018 which was faxed to us on November 22, 2018. Attached is a copy of this letter for your
| reference.

We assume that this letter was in response to our November 20, 2018 letter sent to each of the directors and
officers of 2380630 Ontario Inc. and 2386174 Ontario Incorporated. We have attached a copy of our
i November 20, 2018 letter to this email for your reference.

As per our November 20 letter, we demand that each of the vehicles leased or financed in the name of either
2380630 Ontario Inc. or 2386174 Ontario Incorporated be returned to the Receiver immediately. Please
advise where the vehicles are located so that we can make arrangements to pick them up.

Regards,

Tom McElroy, CP4, CA, CBV, CIRP, LIT

Albert Gelman Inc. | T: 416.504.1650 ext. 117 | F: 416.504.1655 | E: tmcelroy@albertgelman.com | 100
Simcoe Street, Suite 125, Toronto, ON | www.albertgelman.com
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This message and any attachments are solely for the intended recipient and may contain confidential or privileged information. 1f you are not the intended recipient,
any disclosure, copying, use, or distribution of the information included in this message and any attachments is prohibited. If you have received this communication
in error, please notify us by reply e-mail and immediately and permanently delete this message and any attachments. Thank you.
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Joe Albert
L~ ]

From: ' Fred Tayar <fred@fredtayar.com>

Sent: Tuesday, November 20, 2018 4:02 PM

To: dolson.lawyer@gmail.com

Subject: Receivership of Gas Bar

David,

l appreciate that you elected not to advise me that you would not be attending court for the recent motion . Might |
trouble you nevertheless to advise me whether you continue to act, and if so, whether you are prepared to schedule
examinations pursuant to the court order made by Justice Wilton Siegel?

Fred

Fred Tayar

Fred Tayar & Associates
Professional Corporation
65 Queen St. West
Suite 1200

Taronto, Ontario

M5H 2M5

tel: (416)363-1800 x200
fax: (416)363-3356
fred@fredtayar.com
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Joe Albert

L - ]
From: Fred Tayar <fred@fredtayar.com>

Sent: Tuesday, November 20, 2018 5:17 PM

To: David Dolson

Subject: RE: Receivership of Gas Bar

Thank you.

Fred Tayar

Fred Tayar & Associates
Professional Corporation
65 Queen St. West
Suite 1200

Toronto, Ontario
MaH 2M5

tel: (416)363-1800 x200
fax: (416)363-3356

fred@fredtayar.com

From: David Dolson <dolson.lawyer@gmail.com>
Sent: November 20, 2018 4:59 PM

To: Fred Tayar <fred@fredtavar.cormn>

Subject: Re: Receivership of Gas Bar

My apologies for not advising you. | will be speaking at length to my clients this week and will respond with dates for
examinations if | am staying on record. '

David W. Dolson
Barrister & Solicitor

701 Evans Ave., Suite 712
Etobicoke, ON M9C 1A3
tel: (416) 966-9083

fax: (416) 966-9084

On Tue, 20 Nov 2018 at 16:01, Fred Tayar <fred@fredtayar.com> wrote:
David,
| appreciate that you elected not to advise me that you would not be attending court for the recent motion . Might |
trouble you nevertheless to advise me whether you continue to act, and if so, whether you are prepared to schedule

examinations pursuant to the court order made by Justice Wilton Siegel?

Fred

Fred Tayar
Fred Tayar & Associates



Professional Corporation
I 85 Queen St. West

Suite 1200
Toronto, Ontario
M5H 2M56

tel: (416)363-1800 x200
i fax: (416)363-3356

fred@fredtayar.com
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ALBERT 2 GELMAN

Tom McElroy
Direct: 416-504-1650 ext. 117
tmeelroy(@albertgelman.com

November 28, 2018

VIA FACSIMILE AT 1-780-443-5367
Ford Credit Canada

PO Box 2400

Edmonton, Alberta

Attention: Ms. Taylor Sherbrooke

Dear Madam:

Re: In the Matter of the Receivership of 2380630 Ontario Inc. and 2386174 Ontario
Incorporated {collectively, the “Debtors”)

You have requested that we send you a letter confirming that Albert Gelman Inc. in its capacity
as Receiver of the Property of the Debtors releases its interest, if any, in the following vehicles:

Make / Model Year VIN
Ford Escape 2018 | 1FMCUSGD4JUBT7137
Ford Escape 2018 | 1FMCU9GD3JUBO0422
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(collectively, the “Vehicles”)

Please note that we are not in possession of the Vehicles. We also confirm that we do not claim
an interest in the Vehicles.

To obtain additional information regarding the location of the vehicle, you may contact the
officers and/or directors of the Debtors.

In addition, please note that we will not be maintaining insurance on the Vehicles and you
should take whatever steps you deem appropriate to secure the Vehicles.

Feel free to contact the writer should you have any questions or concerns.
Yours very truly,

ALBERT GELMAN INC.,, solely in its
capacity as Receiver of the Debtors

and not in itmpersonal or any other capacity
Per:;

(4

Tom Mc , CPA, CA, CBV, CIRP, LIT .
Encl.

- RECOVERY | STABILITY @ SUCCESS

Albert Gelman Ine. - 100 Simcoe Street, Ste. 125, Toronto, ON MsH 3G2
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P.Q. Box 2400
Edmonton, AB T5J 5C7

21252019

2380630 ONTARIQ INC,
2093 BUCKHORN RD
SELWYN ON KOL 2H0

Re: Account: 56542780
2018 FORD ESCAPE
Dear 2380630 ONTARIO INC.

This letter is to inform you that your request to transfer the above vehicle has now been compieted.
Enclosed is a copy of the Transfer Agreement and relevant documentation for your records.

Should you have any questions, please feel free to contact our office at 1-877-636-7346.

Sincerely,

Account Services Representative
Credit Reanalysis Department

.cc KINGS FINANCIAL SERVICES INC
2380630 ONTARIO INC.
DOWNTOWN FORD / DOWNTOWN LINCOLN

DOC 622-32 FC-PR (25-/an-2012)

15
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FORD CREDIT CANADA COMPANY N N

| 56542780 =R

DATE: 12/24/2018 ACCOUNT NUMBER: 56542780\, i~ " *
Tra d Co-Tra figinal Buysr - e gnd Add anafares and Co-Tranafareg (New Bidar - Nama and Address)
12380630 ONTARIO INC. . KINGS FINANCIAL SERVICES INC. N N "_,-,.__' % ;:\\‘ ‘
2083 BUCKHORN RD 849 ALBION ROAD SUITE 1A x e
SELWYN ON KOLZHO : TORONTO, ON M3V 1A3 A\ Pl
WAL

S Siur N ATaRn s AT ) oL OB TN R R B N O W N C B BT KN S A ST R M S ONIMEAA M AR e A et o
Transferor (whicki maang the abova-named Transferor and Co-Tranaferer, joinlly and severally) hareby sells, convays and tranafers to Transferee
{which meana the ahova-named Transferea and Co Transferas, joinlly and severally "you" or*your) all of Traneferors right, itle, intarest and
obllgations in and fo the following described Retail instalment Contract {"Contract’) and the property covered theraby, subject to the tarms and
conditions set farth below.

DESCRIPTION OF CONTRACT AND PROPERTY

DATE OF CONTRAGT. REGISTRATION DATE AND NUMBER ORIGINAL TIME BALANCE YEAR MAKE
222018 . odrR7ns | 142415329238 §38.319.12 2018 FORD
MODEL OR SERIES BODY TYPE VEHICLE IDENTIFICATION NUMBER
ESCAPE 4DR 1FMCUSGD4JUB?7137

DETAILS OF TRANSFER TRANSACTION

1. Nat Balance $35,188,07 plus Interest Charges acorued [o date: $15.11, 2, Plus Inferast on the

Balance at a rate of 0.48%. 3. Payment: Yolir last payment Is dus 6/22/2024 {This date and the payment amotnt may
be differont from the last payment dats and last payment amount on the Contract you are assuming). 4. Contract Please
refer to the Contract for complste Terms and Conditions. —
DISPOSITION OF INSURANCE FINANCED UNDER TRANSFERQR'S CONTRACT {See Paragraph 4)

TYPE INSURER POLICY NUMBER
Cradlt Life Insurance NA NA
Credil Disablfity Insurance NA NA
TERMS AND CONDITIONS

1. ‘This Transfer Agraement is and shall be of no force and effect uniess and until the wrltten consent of

FORD CREDIT CANADA COMPANY {"FORD CREDIT" and, together with its successors and assigns,

"us®, "we" or "our") shall have been duly endorsed.

2. Inorderto Induce FORD CREDIT to consent to the franéfer, Transferas hereby agsumas and binds himsalftherself

to the prompt payment, performance and discharge of all obligations and covenants of Transferor contalned in the Contract

as though Transferze was the origina! buyer of the proparly. Tranhsferee agrees not to reimburse Trafsferor for the Transfer

Fee (as defined below) or any part of it.

3. Transferee waives any imegularities In the Contract and agreses that the Conlract is a good, valid and subalsting Contract and
i3 binding In all respects upon him/Mer in accordance with its terme and conditlons. Transferes agrees that the present unpaid

Net Balance, as set out under the Detalls of Transfer Transaction saction abova, Is due and owing In accordance with

the terms of the Contract and that the property covered thareby {9 a3 represented to Transferae by Transferor and that no

warranlies, representations, conditions, promises or statements, whether express or Implied, have been made by Transferor

or FORD CREDIT unless endorsed hereln in wiiting by such person, Transferes understands and agrees that

Transfaree will settle wilh Transfaror all clalma, setoffs, counter¢laims and defences Transferee may have at any time, both

hefore and after the dafe heraof. Transferee and Fransferor shall not set up any such dalms, setoffs, eounterclaims and

defanoces agalnst any of us.
4, |fthe Contract Includes a charge for Cradit Life Insurance or for Credlt Disability Insurance or both, the disposifion of such

Ingurance Is a3 follows;

(a) Transféror requests the above-mentfoned Seller to arrange for transfer of Cradit Life or Credil Disabiiity Insuranca or for the
cancellafion of such Insurance and redsauance upon the life of Transferee, effective on the date of the consent by
FORD CREDIT to this Transfer Agraement.

(b) If Transfarse alects, a3 Indicated above in the shove section dealing with the disposition of insurance, If any, financed under
the Contract, to cancel such insurance cavarage, subparagraph (a) hereof will'not apply. In such case, Transferor hersby
releasss and discharges the Insurer from any further liability for insurance on hig/her fife or heaith
or in connectlon with ifs cancellelion, _

8. Trahsferor agrees to pay FORD CREDIT a transfer fee of $460.00 plus GST/HST of $0,00 plus PST of $0.00

{the "Transfer Fee") fo cover the cast of the transfer and confirms that the Transfar Fea has not been financad

or pald for by any other person.

286 FC-PR (08-Jen2017),

5 27 ST
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Witness Nama Witnass Slgnature Date
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Witness Name iness Slgriatura Dale
Winegs Name witness Slgnalura Date
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CONSENT OF EXISTING GUARANTOR
Undersigned, guarantor of the Contract, consents lo the foregelng Transfer Agraement and agrees that the transfer
shall not release, alter or In any manner affact the undersigned's obilgations with respact to the Contract,

Guarantor: BUSHRA REGUM MIRZA

By: VR ;
“Blgnalura

The undersigned dealer acknowledges recelpt of the payment from Transferor of the Transfer Fee.

Dealer; D?W/N';DWN FORD / DOWNTOWN LINCOLN —
o (D) o Qo S SYLIEL/AL
ate

Slgnature

CONSENT OF FORD CREDIT CANADA CCMPANY
Subject to alf of the foregolng terms and condltions, FORD CREDIT hereby consents to this Transfer Agreement upon
the terma and condiions contained heraln and hereby releases Transferor from hismer obligations, as buyer, under the Contract,
FORD CREDIT hereby directs Transferor fo pay the Transfer Fee dlirectly to the above.mentioned daaler.

FORD CR?}‘} WOMPANY —
By. 10 b Zesi1

Sighatté Date

285 EG-FR (08-Jan-2017)
1, 8C. MB, NB, ML, NT,
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ALBERT A GELMAN

Tom McElroy
January 21, 2019 Direct: 416-504-1650 ext. 117
tmcelroy@albertgelman.com

VIA EMAIL TO Cathy.Kellesis@nissancanada.com

Nissan Canada Finance
5290 Orbitor Dr
Mississauga, ON L4W 425

Attention: Ms. Cathy Kellesis

Dear Madam:

Re: In the Matter of the Receivership of 2380630 Ontario Inc. and 2386174 Ontario
Incorporated (collectively, the “Debtors™) '

We are in receipi of the Conditional Sales Agreement which you provided today in respect of the
following vehicles:

Make / Mode! Year VIN

Nissan Sentra 2018 [3N1AB7APXJY262220
Nissan Sentra 2018  |3N1AB7AP2JY275092
Nissan Rogue 2018 |5N1AT2MT1JC823799
Nissan Rogue 2018  |5N1AT2MT8JCB33455

— Tel: 416 504 1650 — Fax: 416 504 1655 — albertgelman.com

(collectively, the “Vehicles™)

Please note that we are not in possession of the Vehicles. We also confirm that we do not claim
an interest in the Vehicles and, therefore, we release our interest, if any, in the Vehicles.

To obtain additional information regarding the location of the vehicle, you may contact the
officers and/or directors of the Debtors.

In addition, please note that we will not be maintaining insurance on the Vehicles and you
should take whatever steps you deem appropriate to secure the Vehicles.

Feel free to contact the writer should you have any queétions Or concerns.
Yours very truly,
ALBERT GELMAN INC., solely in its

capacity as Receiver of the Property of the Debtors
and notini ;‘ ersonal or any other capacity

Per: ,
Tom McE W, CPA, CA, CBV, CIRP, LIT
Encl.

Albert Gelman Inc. — 100 Simcoe Street, Ste. 125, Toronto, ON MsH 3G2

- RECOVERY ¢ STABILITY : SUCCESS
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO. 1
AMOUNT $50,000

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver") of the
assets, undertakings and properties of 2380630 Ontario Inc. and 2386174 Ontario Incorporated
(the "Debtors") acquired for, or used in relation to a business carried on by the Debtors,
including all proceeds thereof (collectively, the "Property") appointed by Order of the Ontario
Superior Court of Justice (Commercial List) (the "Court") dated the 3rd day of July, 2018 (the
"Order") made in an action having Court file number CV-18-588726-00CL, has received as
such Receiver from the holder of this certificate (the "Lender") the principal sum of $50,000,
being part of the total principal sum of $250,000 which the Receiver is authorized to borrow

under and pursuant to the Order,

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded daily after the date hereof at a notional rate per
annum equal to the prime commercial lending rate of Bank of Montreal from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.



6.  The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court. ' ‘

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the 19th day of July, 2018.

ALBERT GELMAN INC,, solely in its
capacity as Receiver gf the Hroperty, and not in

its personal capaci
Per: ' ﬂ//

Name: }%{beert
Title: Licensed Insolvency Trustee
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO. 2
AMOUNT $50,000

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver”) of the
assets, undertakings and properties of 2380630 Ontario Inc. and 2386174 Ontario Incorporated
(the "Debtors™) acquired for, or used in relation to a business carried on by the Debtors,
including all proceeds thereof (collectively, the "Property") appointed by Order of the Ontario
Superior Court of Justice (Commercial List) (the "Court") dated the 3rd day of July, 2018 (the
"Order") made in an action having Court file number CV-18-588726-00CL, has received as
such Receiver from the holder of this certificate (the "Lender") the principal sum of $50,000,
being part of the total principal sum of $250,000 which the Receiver is authorized to borrow

under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded daily after the date hereof at a notional rate per

annum equal to the prime commercial lending rate of Bank of Montreal from time to time,

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and eipenses.

4, All sums payable in respect of principal and interest under this certificate are payable at
the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the
holder of this certificate,
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the 17th day of September, 2018.
ALBERT GELMAN INC,, solely in its
capacity as Recejyer of the Property, and not in
its personal capabi

Per:

Nand¢/Joe Albert
Title: Licensed Insolvency Trustee



SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO. 3 '

AMOUNT $50,000

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver") of the
assets, undertakings and properties of 2380630 Ontario Inc. and 2386174 Ontario Incorporated
(the "Debtors") acquired for, or used in relation to a business carried on by the Debtors,
including all proceeds thereof (collectively, the "Property") appointed by Order of the Ontario
Superior Court of Justice (Commercial List) (the "Court") dated the 3rd day of July, 2018 (the
"Order") made in an action having Court file number CV-18-588726-00CL, has received as
such Receiver from the holder of this certificate (the "Lender") the principal sum of $50,000,
being part of the total principal sum of $250,000 which the Receiver is authorized to borrow

under and pursuant to the Order.

2, The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded daily after the date hereof at a notional rate per

annum equal to the prime commercial lending rate of Bank of Montreal from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at
the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the
holder of this certificate.
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.
DATED the 26th day of November, 2018.
ALBERT GELMAN INC,, solely in its

capacity as Receiver of the Property, and not in
its personal capaci

Per:

icensed Insolvency Trustee
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO. 4
AMOUNT $50,000

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver") of the
assets, undertakings and properties of 2380630 Ontario Inc. and 2386174 Ontario Incorporated
(the "Debtors") acquired for, or used in relation to a business carried on by the Debtors,
including all proceeds thereof (collectively, the "Property") appointed by Order of the Ontario
Superior Court of Justice (Commercial List) (the "Court") dated the 3rd day of July, 2018 (the
"Order") made in an action having Court file number CV-18-588726-00CL, has received as
such Receiver from the holder of this certificate (the "Lender") the principal sum of $50,000,
being part of the total principal sum of $250,000 which the Receiver is authorized to borrow

under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded daily after the date hereof at a notional rate per

annum equal to the prime commercial lending rate of Bank of Montreal from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any
sum in respect of which it may issue certificates under the terms of the Order.
DATED the 11" day of January, 2019.
ALBERT GELMAN INC.,, solely in its
capacity as Receifer of the Property, and not in

its personal capagity

Per:

Name/ Yoe Albert
Title: Licensed Insolvency Trustee
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In the Matter of the Receivership of 2380630 Ontario Inc. 2386174 Ontario Incorporated

Receiver's Interim Statement of Receipts and Disbursements
As at July 8, 2019

Receipts

Advance from BMO under Borrowing Charge 3 200,000
Rental income 58,296
HST collected on Rental Income 2,470
Interest income 207

o 260,973

Disbursements

Receiver's fees to April 12, 2019 $ 85,312
Legal fees of Receiver's counsel to November 21, 2018 41,397
Environmental site assessment - Phase | & Phase | 26,473
HST charged on disbursements 22,780
Insurance 17,431
Security inspections 7,154
Utilities . 5,951
Appraisal fees 5,500
Disposal of Fuel & TSSA Fees 4,131
Property Maintenance 2,838
Travel 1,040
Storage 285
Software license fee 275
Mail redirection , 251
Postage, photocopies and courier 210
Search fees 160
Filing fees with Official Receiver 70

3 221,257

Actual net receipts over disbursements $ 39,716
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Court File No.: CV-18-599726-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
BANK OF MONTREAL

Applicant
-and -

2380630 ONTARIO INC. and 2386174 ONTARIO INCORPORATED
Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

RECEIVER'S AFFIDAVIT OF FEES

|, Joe Albert, of the City of Toronto, make oath and say as foliows:

1. lam a Principal of Albert Gelman Inc., Receiver of 2380630 Ontario Inc. and 2386174
Ontario Incorporated (“Receiver”), and as such have knowledge of the facts herein
deposed to.

2. The Receiver has prepared invoices in connection with its fees as follows:

a. An account dated November 21, 2018 for the period of October 1, 2018 to
November 21, 2018 of 13,182.00, plus HST thereon;

b. An account dated December 31, 2018 for the period of November 22, 2018 fo
December 31, 2018 of $5,369, plus HST thereon;

¢. An account dated January 31, 2019, for the period of January 1, 2019 to
January 18, 2019 of $5,226.00, plus HST thereon;

d. An account dated April 12, 2019, 2018 for the period of January 21, 2019 to
April 12, 2019 of $12,135.00, plus HST thereon; and,

e. Anaccountdated July 8, 2019 for the period of April 14, 2019 to July 8, 2019 of
- $14,601.00, plus HST thereon.
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3. A summary of the Receiver’s time by staff member is as follows:

Hours
Staff member Position worked Hourly rate Total
&3] (%
Joe Albert, CPA, CA CIRP, LIT Principal 722 38000 28,158.00
Tom McElroy, CPA, CA, CBV, CIRP, LIT Manager 67.1 331.07 2221500
Daphna Chemiak Estate Administrator 1.4 100.00 140.00

1407~ 350.01  50,513.00

4. The Receiver's total fees are $50,513.00, its total hours spent is 140.7 and, therefore,
its average hourly rate is calculated to be $359.01.

5. The Receiver’s accounts, including detailed time dockets, are attached hereto as
Exhibit “A”. :

6. This Affidavit is made in support of a motion to approve the accounts of Albert Gelman
Inc. and for no improper purpose.

SWORN before me at the City of
Toronto in the Province of Ontario
this 12 day of July, 2018,

T Viagt® N

Joe Albert

N .

A Commissioner, etc.
Latirfanne JenniferValleay, a

Commissioner, etc., Province of Ontarfo,
forAlbert Getman Inc. ’
Expires Febrary 1, 2020,
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bt

ALBERT 2 GELMAN

E

5]

Y

. c

Invoice g

5

2380430 Oniario Inc. ‘ Invoice Date: Nov 21, 2018 5

Bank of Montreal Involce No: 3542 %

First Canadian Place, 100 King St W, 7th Floor . ,

Toronto, ON M5X 1A1 Billing Through: Nov 21, 2018 -

File ID: 238ES50-R: 3

<

3

ot

b

Re: Recelvership of 2380630 Ontarlo Inc. 3¢
(]

Professionail Fees: o
Date Employee  Description Hours Rale Amount '
01/10/2018 TMCELROY Email to R, Tuz re altendance at property forinsurance/security 3.00 $325.00 $975.00 §
purposes; Email 1o residential tenant re rent payment; Review of pt

meil; Comespondence with counsel re addiional vekicles 2

registered In name of Debtor; Prepare and file HST refurn; <

Discuss with J. Alber filing nil HST returns for Opco [being s

2380630 Ontario Lid.); Flnalize interim SRD; Prepare affidovit of 2

fees; Assemble exhibils to report; Review drafl notice of motion; 2

0310/2018 TMCELROQY Comments to J. Albert re Court repor; 0.10 $325.00 $32.50
041012018 TMCELROY Review of mail; Comments 1o J. Albert re financing stalemenis 4,50 $325.00 $1.462.50

registered by principal of Debtor re two vehicles; Call and email

to Mohammed Bojwa to sel upin person meeting;

Comespondence with counsel re November hearing: Email to

Mohammed re five vehicles registered to Debior; Finalize Court

report; Comaspondence with Nissan Canada Fnance; Call with

rep at Nissan Canado Finance; Amendments o Court report

based onrevised PPSA regisiration search;

04/10/2018 JALBERT discuss with Tom re: financing statements received on 0.60 $390.00 $234.00
financing of 2 cars, review financing stotements provided
and consider sleps lo be taken asin non-compliance of
court receivership; review and amendments of draft report

0510/2018 TMCELROY Prep for and altend meeting with R. Jenkins ond D. Wood 390 $325.00 $1.287.50
{commercial tenant); Discuss report and form of Order with J.
Albert; Updates to repon re status of vehicle Insurance: Review
of draft update email to A, Hall; Contact Ford Credit Canada
re vehicles and send facsimlle fo Ford re same; Draft email to
Mohommed Bojwa re vehicles registered 1o 2380430;

- 100 Simcoe Sireel, Ste. 125, Toronfo, ON  M5H 3G2

. 05/10/2018 JALBERT discuss issues of leased vehicles just identified with Tom; 1.80 $390.00 $702.00
email to our insurer on placing Insurance; review
amendments to droft report in relafion to issue; meeting
with Commercicl Tenant to discuss receivership and sales
process; work on report o Court and update report to BMO
on current issues; email to debtor on status of vehicles ond
dermand they be delivered o Recsiver.

Albert Gelman inc.

02/10/2018 TMCELROY Call with W. Rueger (CRA) re upcoming motion and status of 0.70 $325.00 $227.50
oulstanding T2 and HSY tax fiing: Emall o M, Bajwo: Approve
disbursement; Review of mall; Comrespondence with counsel re
status of motor vehicles:

_ RECOVERY STARBILITY SUCCESS Page 1 of 5



ALBERT 2 GELMAN

23806430 Ontario Inc.

Bank of Monireq!

First Canadian Place, 100 King St W, 7th Floor
Toronto, ON M5X 1A1

Re: Recelvership of 2380430 Ontario Inc.

Invoice

16

Invoice Date: Nov 21, 2018

Involce No: 3542

Bliling Through: Nov 21, 2018

File 1D: 238E550-R:

09/10/2018 JALBERT emails from Tom on prospeciive buyer enquiry and
vehicles; EM from counsel o consider reporling vehicles as
stolen if no response received from debtors.

1019/2018 TMCELROY Email 1o prospective purchaser; Review of draft appraisal: Fax
NSR to Ford Credit Canado; Approve disbursement: Update
Case Website;

10/10/2018 JALBERT review draft approisal of property; consider matters for

discussion with appraiser; updale insurance broker for
replucement cost and sq footage of buildings based upon
valuation

11/10/2018 TMCELROY Comespondence wilh prospective purchaser; Corespondence -

with M. Bajwa re motor vehicles; Correspondence with HWIN:
Call with prospective purchaser and comments to J. Albert re
same: Review of Phase Il ESA proposal and comments to J.
Albert re same; Review of droft real estate appraisal;

12/10/2018 TMCELROY Review of mail; Comments to J, Albert re weekly update report
fo BMO; Review of Ford Credit Canada secured cloims and
comrespondence to counsel re same; Instructions to P, Brown re
black book searches for ecich of six vahicles; Call with appraiser
re draft valuation; Corespondence from CRA re fax fiings:

12/10/2018 JALBERT review of lease agreement for Ford: discuss with Tom
valuation and approval of same subjeci to limitafion on
use; Updale report o BMO with request o fund Phase |l

assessment,

13/10/2018 TMCELROY Erncil 1o M. Bajwa:

13/10/2018 JALBERT review ford finoncing statements; consider that these are
purchase agreements with principal of debtor os
guarantee;

15/10/2018 TMCELROQY Review and considerafion of comespondence from counsel;

Commenis to J. Albert status of motar vehicles and next steps;
Comrespondence with Mohammad Bajwa;

18/10/2018 TMCELROY Review of final appraisal of property; Complete cuthorization to
proceed re Phase [ ESA; Instructions to D. Cherniak re poyment
of HWIN amount due; Approve disbursement;

1610/2018 JALBERT review final approisal and forward 1o BMO

17/10/2018 TMCELROY Callwith A, Henderson of Pinchin re Phase |l ESA; Approve
dishursement; Droft leter fo A. Henderson; Review of mall;
Corraspondence wilh R. Tuzi re snow plowing and water shutoff;

171072018 JALBERT TC with Phase Il consultant to discuss engagement, timing
and logistics

— RECOVERY STABILITY SUCCESS Page 20of 5
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0.80

0.70

1.80

0.60

0.10
0.10

0.30

0.90

0.20
0.90

0.30

$390.00

$325.00

$390.00

$325.00

$325.00

$3%0.00

$325.00
$390.00

$325.00

$325.00

$320.00
$325.00

$320.00

$78.00

$260.00

$273.00

$585.00

$455.00

$234.00

$32.50
$39.00

$97.50

§$292.50

$78.00
$292.50

$117.00

- Tel: 4165041650 - Fox: 416504 1655 - aqlbertgelman.com

- 100 Simcoe Street, Ste. 125, Toronte, ON  MSH 3G2

Albert Gelman Inc.



ALBERT 2 GELMAN

2380630 Ontario Inc.

Bank of Montreql

First Canadian Place, 100 King $t W, 7th Floor
Toronto, ON M5X 1A1

Re: Recelvershlp ot 2380630 Ontarlo Inc.

Invoice

170

Involce Date: Nov 21, 2018

Involce No: 3542

Bllling Through: Nov 21, 2018

Fite 1D: 23BESSO-R:

18/10/2018

¥8/10/2018

19/10/2018
201072018

2210/2018

24/10/2018

24/10/2018

25N0/2018

26/10/2018
29110/2018

30/10/2018

3010/2018

01/11/2018

02/11/2018

06/11/2078

JALBERT

TMCELROY

TMCELROY
TMCELROY

TMCELROY

TMCELROY

JALBERT

TMCELROY

JALBERT
TMCELROY

TMCELROY

JALBERT

TMCELROY

TMCELROY

TMCELROY

TC counsel on request of debtor 1o adjourn upcoming
hearing; forward property appraisol to our counsel and
BMO counsel

Review of mail; Comrespondence from counsel re request of
Deblor for adjoumnment of hearing: Review of correspondence
from CRA re tax fiings: Prepore quarter ended Sep 30718 HST
return; Voicemdil left for W. Rueger (CRA) re status of HST
electronic filing form:

Notes to J, Alberd re weekly update to A, Hall;

Comespondence with property monager re “ow fuel alarrn™
going off at premises;

Email to property manager re tuming off water and turning
heat to gos bar on;

Coll with Greg [Monis Chernicol - Commercial tenant] re
“wintefizing” gas bar as he will need to assist due to location of
water shut off valves and fiming of private ulility locates and
bore hole diling re ESA; Emgil to A. Henderson {Pinchin) re
fiming of atlendance at property to dill ond locate ufillies: Call
with R. Tuzi [property manager] re winlerizing the properly;
Email to R. Tuzi:

emoil exchonges between our counsel and BMO counsel

Notes to J. Albert re weekly update to A. Hal Review of mail;
Voicemail exchange with W, Reuger [CRA] re RT0002 account
and outstanding relurns: Fox fo W, Reuger; Review of
comaspondence from counsel re addition real property PiNs
and follow up with appraiser o ensure included in property
appraisal;

Update report to BMO

Correspondence with R, Tuzi re winterizing gas bar Open ond
raview mail: Correspondence with counsel;

Call with counsel re stolus of vehicles aond response to
comespondence from Deblor counsel:

conf call Tom and Tayar on enquiry from debtor o
negeliate an offer and agree on response of counsel;

Approve disbursement; Voicemail exchange with R, Tuzire
status of winlerizing of property:

Oraft update email to A. Hall: Call with R. Tuzi re status of
property and adding additional space heaters on main floor:
Review of mall and specificolly corespondence from CRA;
Approve disbursement;

Review of mall; Emgll to City of Toronto re parking tickets:
Comespondence with R. Tuzi re purchase and installation of
commercial heaters in Gas Bar; Email to G. Watson
{commercial lenant] re various matters related to Phase 1 ESA;
Emgil to A. Henderson of Pinchin re Phase () ESA:

_ RECOVERY STANILITY SUCCHESS Page30f5
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0.10
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0.30

0.30

0,20

0.40

1.00

$390.00

$325.00

$325.00
$325.00

$325.00

$3z25.c0

$3%0.00

$325.00

$390.00
$325.00

$325.00
$390.00
$325.00

$325.00

$325.00

$117.00

$357.50

$130.00
$32.50

$32.50

$162.50

$39.00

$390.00

$78.00
$97.50

$97.50
$117.00
$45.00

$195.00

$325.00

Fax: 416 504 1655 - alberigelman.com

Tel: 416 5041650 -

- 100 Simcoe Sireet, Sie. 125, Toronto, ON  M5H 3G2

Albert Gelman Inc.
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23806430 Ontario Inc.

Bank of Montreal

First Canadian Place, 100 King St W, 7ih Floor
Toronto, ON M5X 1A1T

Re: Recelvership of 23804630 Ontarlo Inc.

Invoice

171

Involce Date; Nov 21, 2018

Invoice No:

3542

Blliing Through: Nov 21, 2018
Flle ID: 238ESSO-R:

Professional Fees:

Date
0711172018

0B/11/2018
09/11/2018
1211/20n08
13/11720018
1411172018
15/11/2018
16/11/2018

16/11/12018

1911/2018

20/11/2018

20/11/2018

Employee
TMCELROY

TMCELROY
TMCELROY
TMCELROY
TMCELROY
TMCELROY
TMCELROY
TMCELROY

JALBERT

TMCELROY

TMCELROY

JALBERT

Descriplion

Review of Factum in preparation for Nov 14 Court hearing:
Comespondence with counsel; Update cose webslte; Email to
residential tenant re rent due; Call with A. Henderson and G.
Watson re private ulifity locotes; Review of draft form of Crder;

Review of mqail; Voicemail left for counsel re draft form of Order;

Call with counsel re draft form of Order;

Comespondence with A, Henderson re revised Phase 1| ESA
schedule; Cali wilh G, Walson re schedule private utility locate;
Approve disbursement;

Call with F, Tayar re prep for Nov 14/18 Court hearing; Call wilh
G. Watson (Moris Chemicals) re snow plowing arrangement;

Prep for and aftend Court hearing:

Correspondence with Lane Vance re property lox arears;
Approve disbursemnent;

Draft email to A. Hall re weekly update; Comespondence from
counsel; Update Case Website;

updates on file including communications with {ownship on
realty taxes and threat of tox sale and  winterizing of
property

Review of corespondence from CRA: Draft leters to officers
and directors re Court ordered examinafions;

Finalize and send letters fo officers and directors re Courl
ordered examinafions; Call with L. Vance (lown of Selwyn) re
properly fax amears;

review and amendmentis to corespondence to deblors re:
court ordered examinations and turn over of vehicles; TC
with fownship on tax arreqrs and advise of process and
suggest they not start their own enforcement acfions.
Review and approve bill of cosls of legal counsel; prepare
updated budget to actual for BMO in support of request for
addifional funding

_ RECOVERY STAIMLITY SUCCESS Page 4 0of 5

0.20

0.10

0.30

0.30

2,50
0.30
0.70

0.30

1.10

0.80

1.10

Rate
$325.00

$325.00
$325.00
$325.00
$325.00
$325.00
$325.00
$325.00

$390.00

$325.00

$325.00

$390.00

Tola) Fees:
HST:

moynt
$612.50

$65.00
$32.50
$97.50
$77.50
$812.50
$97.50
$227.50

$nz.00

$357.50

$260.00

$429.00

| $13,182.00

$1.713.66

- Tel 416504 1650 - Fax: 414 504 1655 - albertgelman.com

- 100 Simcoe Sireet, Ste. 125, Toronto, ON  MSH 3G2

Albert Gelman Inc.



ALBERT 2 GELMAN

2380430 Ontario Inc,
Bank of Monireal

First Canadian Place, 100 King 5t W, 7th Floor

Toronto, ON M5X 1A1

Re: Recelvership of 2380630 Ontario Inc.

Invoice

Invoice Dale: Nov 21, 2018
Involce No: 3542

Billing Through: Nov 21, 2018
Flle 19: 238ESSO-R:

Summary by Staff:

Joe E Albert  [Principal, CIRP.CPA,DIFA, LIT)
Tom McEiroy  {Mgr, CPA, CA, CBV, CIRP, LIT)

Disbursements:
Taxable Disbursements

PHOTOCOPIES:
POSTAGE:
Involce Summary:
TOTAL FEES AND DISBURSEMENTS: $13.253.0¢6
TOTAL HST: $1,72294
TOTAL AMOUNT DUE: $14,975.00

Payment of this account is due on receipt
HST Registrafion # 83741 514 RTOC01

_ RECOVERY STABILITY SUCCESS

HST No. 83741 9514 RT 0001

Page 50f5

Hours Rate Amount
6.80 $390.00 $2,652.00
3240 $325.00 $10.530.00
$63.50
$7.56
Total Disbursements: | $71.04
HST: $9.28

Amount Due This Involce: | $14,974.00

Fax: 416 504 1655 - alberigeiman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON  M5H 3G2 - Tel: 414 504 1650

Albert Gelman Inc.



ALBERT 2 GELMAN

2380430 Ontario Inc.

Bank of Montreal

First Canadian Place, 100 King $f W, 7th Floor
Toronlo, ON MSX 1A1

Invoice

Invoice Date: Dec 31, 2018

tnvoice No: 3457

Blling Through: Dec 31, 2018

~J
o

File 1D: 238ES50-R:
Re: Recelvership of 2380430 Ontarlo Inc.
Prcfessional Fees;
Dgle Embplovyee  Descdplon Hours Ralg Amount
1/22/2n8 JALBERT review of appraisal and consideration of marketing of 0.40 $390.00 $156.00
property: commence canvassing realtors to ascertain
potential effectiveness.
1172212018 TCELROY Review and comments 1o J. Albert re estimate vs. actual 0.40 $325.00 $130.00
budget; Review of mail;
11/23/2018 TMCELROY Review of mail; 0.10 $325.00 $32.50
11/26/2018 TMCELROY Callwith rep and Ford Cradit Canada fo advise we are notin 1.60 $325.00 $520.00
possession and/for control of vehicles: Prepare Receivers
cerlificate; Review corespondence from M. Bajwa re vehicles
including sub-lease agreement; Draft email to M. Bajware
vehicles; Correspondence with counsel; Callwith counselre
stotus of vehicles in possession of officers/directors;
11/26/2018 JALBERT Fox from Kings {signed by King's Financial Services by 0.0 $390.00 $234,00
Bajway), note 1 does not change ownership of vehicles out
of 238; discuss with Tom; update budget 1o BMO with
requeslt for additional advance under Recsiver's
certificates
11/27/2018 JALBERT TC independent real estate agent to discuss markeling 0.50 $320.00 $195.00
recommendations for property, including suggestion o
enquire with Town s to severance oplions
11/28/2018 TMCELROY Review of mail; Approve disbursament; Discuss process to sell 1.40 $325.00 $455.00
Buckharn road properiy with J. Albert; Call withrep at Ford
Credil Canada re release of vehicles; Prepare and send
vehicle release letter to Ford Credit Canado: Correspondence
fromM, Bawa re vehicles: Corespondence with counsef;
11/28/2018 JALBERT Update from environment al consullant and discuss with 1.20 $320.00 $448.00
Tom intefrim results; meeting Bmo 1o discuss entire file and
timing for soles process, updated budget
11/29/2018  JALBERT execute Receiver's Certificate for further $50,000 advance 0.10 $390.00 $39.00
11/30/20018 TMCELRQY Call with A. Webb (prospective purchaser); Instructions fo D. 020 $325.00 $65.00
Chernigk re lefter fo Ford Credit Canado;
12/4/2018 TMCELROY Voicemail exchange with W. Rugerre open RI0002 occount; 0.10 $325.00 $32.50
12/5/2018 TMCELROY Correspondence with D. Cherniak re banking motiers: Email to 0.10 $325.00 $32.50
residentiol tenant re December rent payment;
12/7/2018 TMCELROY Voicerndil exchange with W, Ruger {CRA) re R10002 account: 020 $325.00 $45.00
Voicemail exchange with Kathy [Nisson Canada Finonce) re
four Nisson vehicles in possession of principals of the Debtor:
1211012008 JALBERT Meeling Tom to discuss listing proposals. 0.20 $390.00 $78.00

_ RECOVERY STABILITY SUCCESS Page ¥ of 3

Fax: 416 504 1655 - dalbertgelman.com

Tel: 416 504 1650

- 100 Simcoe Street, Ste. 125, Toronto, ON  M5H 3G2

Albert Gelman Inc.



ALBERT 2 GELMAN

2380430 Ontario Inc.

Bank of Montreal

First Canadian Place, 100 King 5t W, 7ih Floor

Invoice

174

Involce Date: Dec 31, 2018

Involce No: 3857

Billing Through: Dec 31, 2018

Toronto, ONMSX 1A1
File ID: 23BESSO-R:

Re: Recelvership of 2380430 Onfario Inc.

Erofessional Fees:

bale Emploveg  Descrption Hours Rate Amount

12/11/2008 TMCELROY Draft update email to A, Hall; 0.40 $325.00 $130.00

1211112018 JALBERT Updatereport {0 BMO 0.20 $390.00 $78.00

12/12/20018 JALBERT review of draft Phase Il study: TC prospective listing agent; 120 $390.00 $4£3.00
discuss concept of stalking horse bid with Tom and our
counsel; follow up emall to commercial tenani to canvass
interest in property.

12/12/2018 TMCELROY Approve disburserneni; Cover letler 1o A. Henderson; Discuss 0.40 $325,00 $130.00
process 1o list and sell property with J. Albert;

1213/2018 TMCELROY Review and consider comespondence from M. Bajwo; Review 0.70 $325.00 $227.50
and consider correspondenca fromD, Roger re purchase of
properly and discuss same with J. Albert; Review of draft Phase
1l ESA:

12/13/2018 JALBERT Email exchange with commercial tenant on interest in 0.40 $390.00 $156.00
offering on property and sef up conf call; TC with valuator
toset up contacts with possible realtors

12/14/2018 JALBERT TC with commercial tenant on interest in offering on 1.10 $390.00 $429.00
properly either ohead of o possible public sales process or
within. Update report 1o BMO

12/15/2018 JALBERT TC prospective purchaser 0.30 $390.00 $117.00

121772018 TMCELRQY Approve disbursements {4). Review and consider 0.50 $325.00 $162,50
correspondence fromcounsel;

12/17/2018 JALBERT respond to BMO on deblor's right 1o appeal and copy .10 $3%0.00 $39.00
counsel for response 1o debtor.

12/18/2018 JALBERT TC prospective Real estate agent; review and approve 0.70 $390.00 $273.00
legol counsel bl to Nov 30 2018; TC with Phase LIl
consultant to discuss draft report, resulfs and refiance letiers
for purchasers.

121812018 TMCELROY Callwith A. Henderson {Pinchin) re resuils of Phase Ii ESA: Email 0.40 $325.00 $130.00
fo A, Hendersorn;

12/19/2018 JALBERT TC prospective listing agent: discuss tenants and forward 0.30 $390.00 $17.00
leases

1219/2018 TMCELROY Review and consider corespondence from CRA re unfiled HST 0.20 $325.00 $45.00
fiings:

12/21/2018 TMCELROY Review of mail: 0.10 $325.00 $32.50

12/21/20186  JALBERT review liting proposal and provide update report to BMO 0.20 $390.00 $78.00

12/29/2018 JALBERT review listing proposal of World Class Really and follow up 0.20 $390.00 $78.00
questions and request for call

12/31/2018  JALBERT TC proposed listing agent 1o discuss proposal 0.40 $390.00 $156.00

- RECOVERY STABILITY SUCCESS Page20f3

Total Fees: | $5.369.00

Tek 416 504 1650 - Fax: 416 504 1455 - abergelman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON  MSH 352

Abert Gelman Inc.



ALBERT 2 GELMAN

23804630 Ontario Inc.

Bank of Montreal

First Canadian Place, 100 King St W, 7th Floor
Toronto, ON M5X 1A1

Re: Receivership of 23804630 Ontarlo Inc.

175

Invoice

Involce Date: Dec 31, 2018
Invoice No: 3657
Blfling Through: Dec 31, 2018

Summary by Staff;

Joe E. Alberl  {Principol, CIRP,CPA,DIFA. LIT)
TomMcEroy  {Mgr. CPA. CA. CBV. CIRP, UT)

Disbursements;
Taxable Disbursements
PHOTOCOPIES:
POSTAGE:

Involce Summary:
TOTAL FEES AND DISBURSEMENTS: $5,373.52

TOTAL HST: $698.57
TOTAL AMOUNT DUE: $6,072.09

Payment of this account is due onreceipt
HSTRegistration # 83741 9514 RTO00

H5TNo, 83741 $514 RT000

- RECOVERY STARILITY SUCCESS Page 30f3

File 1D; 238ESSO-R:

HST: $697.97
Hours Rale Amount
8.10 $3%0.00 $3.159.00
£.80 $325.00 $2.210,00

$2.00

$2.52

Tokal Disbursements: | $4.52

HST: $0.60

Amount Due This Involce: | $4,072.09

Tel: 416 504 1650 - Fax: 416504 1455 - aberigelman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON  M5H 3G2

Albent Gelman inc.



ALBERT 2 GELMAN

2380430 Ontario [nc¢.

Bank of Montreal

First Canadian Place, 100 King St W, 7th Floor
Toronto, ON M5X 1A1

Re: Recelvership of 23804630 Ontarle Inc.

176

Invoice

Invoice Date: Jan 31, 2019
Involce No: 3748

Billing Through: Feb ¢, 2019
File ID: 238ESSO-R:

Professlonal Fees:

Date
02/01/201%

02/01/201%
03/01/201¢

03/01/2019
o4/01/2019

04/0172019

0702019
08/01/2019

/2019

10/01/201%

10/01/2019
14/01/2019

14/01/2019

15/01/2019

Emplovee
TMCELROY

JALBERT
TMCELROY

JALBERT
TMCELROY

JALBERT

TMCELROY
TMCELROY

TMCELROY

TMCELROY

JALBERT
TMCELROY

JALBERT

TMCELROY

Descripiion

Review listing proposals; Discuss various maliers with J. Albert
including the listing agreements, BlA six monih report, sale of
house o residential tenant, ete.; Review of mail; Email to
residential tenant re purchase of property; Prepare six month
report required under BIA sec. 246({2) including interim
statemant or R&D: Prepare and post journal entry; Discuss
bariking molters with D, Chemiak;

Review/omend interim Receivers § monih report
Discussions with J. Albert re service of BIA sec. 246 reporl on
Debtor; Finalize BIA sec. 245(2) report and forward same fo
O3B, M. Bajwa and Deblor counsel; Email to commaerical
tenant re post-dale rent cheques; Prepore updated budget to
actual expense anaclysis for applicant creditor;

Forward listing proposals 1o BMO for consideration

Draft lefter to B. Mirzha re Receiver's inteiim report; Discussions
with J. Albert re isting agreement; Volcemail left for Cathy T, of
Nissan Canado;

Collwith BMO to discuss listing proposals; draft schedule to
form of offer from previous precedent and forward to
counsel for considerafion; TC redltor and request draft
listing agreement

Emai! fo residential tanont re rent payment:

Co-ordinate site visit with realtor and property manager;
Search MOECC enline website for environmental registrafions
and approvals; Volcemail exchange with R. Tuz; Call with R,
Tuzi re site visit with reattor;

Co-ordinale property four with recitor and residential tenant;
Review and raspond o corespondence from A. Henderson;

Prepare receiver's cerlificate; Review and respond fo property
inspactor re pails left al premises by environmental contracion

TC with realtor to discuss issuas from inspection of premises
and related o proposed listing

Dralt letter fo A. Hall re Receiver's cerificate; Email to A, Halk;
Review and consider corespondence from Reallor;

review of proposed listing agreement and MLS Data
Information form; confirm accuracy: forword to legol
counsel to review with relaled questions

Email to R. Glabais {residential tenant}; Email to HWIN re
re-registrafion;

- RECOVERY  STAINMLITY SUCCESS Page 1ol 3

0.20
1.10

0.0
0.40

0.90

0.10
o.70

020

0.30

0.30

0.40

0.60

0.20

Rate Amount
$325.00 $552.50
$390.00 $78.00
$325.00 $357.50
$390,00 £39.00
$325.00 $130,00
$390.00 $351.00
$325.00 $32.50
$325.00 $292.50
$325.00 $65.00
$325.00 $97.50
$390.00 $117.00
$325.00 $130.00
$390,00 $234.00
$325.00 $65.00

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

- 100 Simcoe Street, Ste. 125, Toronto, ON M5H 3G2

Albert Gelman Inc.



ALBERT 2 GELMAN

2380630 Ontario Inc.

Bank of Monireal

First Canadian Place, 100 King St W, 7th Floor
Toronto, ON M5X 1A1

Re: Receivership of 2380630 Ontarlo Inc.

Invoice

Involce Dale: Jan 31, 2019
Involce No; 3748

Billlng Through: Feb ¢, 2019
Flle 1D: 238ESSO-R:

16/01/2019

17/0172019

17/01/2019

18/01/2019

18/01/2019

Summa

loe E. Albert
Tom McElroy

TMCELROY

TMCELROY

JALBERT

TMCELROY

JALBERT

ufi-

Approve deposil; Approve dishursement; Review file for 0.70
documenis related to fuel/diesel supplier: Review of malk;

Draft email to G. Coyle of Parkland re fuel supply history: 3.10
Voicemail and email to HWIN helpdesk: Voicemail left for
Caihy (Nissan Fnance) re lease vehicles; Cali with rep and
HWIN helpdesk 1o restove manitest and account balanca; Call
with C. Kellesis {Nissan Canadalj re status of four vehicles
including information related to theft of one vehicle and
accident of anofher and discussions with J. Albert re same;
Approve disbursernenis {3); Review of mail; Emaif fo A.
Hemderson {Pinchin): Prep for and attend confemece call with
C. Kellesis {Nissan Canada) and J. Albert: Draft and send lefter
to CIBC re unknown bank accouni;

Meeting Tom to discuss information provided to us by 1.70
Nissan that one leased vehicle still being driven was

reported stolen and another has been "totalled"; te Nissan

on matler; review changes by counsel to listing agreement

and forward te listing agent 10 approve and execute.

Weekly report to BMO, including issue of vehicles.

Review and comments to J, Alber re update email to A. Hall: 1.70
Finalize and send update emcil fo A, Halk  Re-droft letter to

CIBC re additional bank account and send directly to branch;

Volcemail left for Neil Matadin {CIBC branch manager): Close

HWIN account; Call with rep and Ford Credit Canada re two

financed vehicles and comments fo J. Albert re some;

Weekly report to BMO; execute and forward lisfing 0.60
agreement; discuss with

Hours

(Principal. CIRE.CPA.DIFA. LIT) 4.40
(Mgr, CPA, CA, CBY, CIRP, L) 10.80

Disbursemenis:
Taxable Disbursemenis

PHOTOCOPIES:
POSTAGE:

_ RECOVERY STABILITY SUCCESS Page 20f3

$325.00 $227.50
$325.00 $1.007.50
$3%0.00 $663.00
$325.00 $552,50
$390.00 $234.00
Tolal Fees: $5,226.00
HST: $479.38
Rate Amount
$390.00 $1.716.00
$325.00 $3.510.00
$4.50
$10.20

177

- Tel: 4165041650 - Fox: 4163504 1655 - alberlgelman.com

- 100 Simcoe Sireel, Ste. 125, Toronto, ON - M5H 3G2

Albert Gelman Inc.



ALBERT 2 GELMAN

2380430 Ontario Inc.

Bank of Montreal

First Canadian Place. 100 King St W, 7th Floor
Toronto, ON M5X 1A1

Re: Recelvership of 2380530 Ontario Inc,

178

Invoice

Involce Date: Jan 31, 2019
Involce No: 3748

Ellling Through: Feb 9, 2019
File 1D; 23BESSO-R:

Invoice Summary:

TOTAL FEES AND DISBURSEMENTS: $5.240.70
TOTAL HST: $681.33
TOTAL AMOUNT DUE: $5,922,03

Payment of this accountis due on receipt
HST Registration # 83741 9514 RTO001

HST No. 83741 2514 RT 0001

_ RECOVERY STABILITY SUCCESS

Poge 3of3

Total Disbursements: [ $14,70

HST: $195

Amount Due This Involce: | $5,922.03

- Foax:416 50414655 - dlberigeiman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON MS5H 3G2 - Tel: 414 504 1550

Albert Gelman Inc.



ALBERT 2 GELMAN

2380430 Ontario Inc.

Bank of Montreal

First Canadian Place, 100 King St W, 7th Floor
Toronta, ON M5SX 1A1

Re: Receivership of 23804630 Ontario inc.

Invoice

179

Involce Date: Jul B, 2019

Involce No; 3969

Bllling Through: Jul 8, 2019

File ID: 23BESSO-R:

Professlonal Fees:

Date
14/04/2019
15/04/2019

15/04/2019
16/04/2019

17/04/2019

17/04/2019
19/04/2019

24/04/2019

25/04/201%
26104/2019
26/04/2019

29/04/201%
29/04/2019

30/04/201%

01/05/2019

Employee

DPescription

JALBERT
JALBERT

TMCELROQY

JALBERT

JALBERT

TMCELRQY

JALBERT

TMCELROY

JALBERT

TMCELROY

JALBERT

JALBERT
TMCELROY

JALBERT

TMCELROY

Discuss sign-back agreement with Agent.

Review sign-back agreement; estimate monthly bum/cost
1o cany properly; forward to counsel and BMO for
discussion; TC wilh Agent re: offer ond redity taxes; follow
up with appraiser on really iaxes: TC with BMO on offer and
considerations and instructions for sign back; email to BMO
counsel on maliter. .

Review and comments 10 J. Alberi re monthly cash burn rote re
receivership:

TC Agent on signed back offer and consideration for
Receiver's sign back; Work on report to court

TC Bank of Monlreal on ofler and proposed sign back or

acceptance: further discussions with agent; consent from
BMO to accept offer as presented; execule and send lo
agent and counsel. work on report to  court

Discussions with 4. Alberd re form of and content of Receiver's
report to Courl;

Work on cenfidential report: execute consent to extension
of time for deposit.

Approve disbursement; Discussions with J. Albert re status of
deal and next steps re realization of Selwyn properly; Review of
mail; Voicemail left for W, Rudger {CRA) re status of RC342
requests; Efile six pre-receivership HST returns for 2380630 and
2386174; Email to residential tenant re mail sent to Receiverin
enror; Review of comespondence form Nisson finance re Notice
on Intent to sell vehicle; Commenits to J. Albert re status of six
vehicles financed by the Deblors;

Update call with Realfor on status of agreement;  consider
issues of default of agreement;

Call with W. Rudger {CRA} re status of RC352's and hst filings;

TC Agent on stalus of offer and continuing markeling
efforts;
Update call with Athol.

Call with rep from HydroOne re electricity usage and stotus of
bilings; Review of mail; Commenits 1o J. Albert re delinquency
notices from Nissan;

Email with counsel and forward extension documents to
draft termination of agreement.

Call with R, Tuzi re stalus of confinued semi-weekly securily
checks;

— RECOVERY STABILITY SUCCESS Page 1 of 5

0.20

1.50

1.20

0.30

0.90

0.40

0.10

0.20

0.20
0.30

0.20

0.10

Rate
$390.00
$390.00

$350.00
$3%0.00

$390.00

$350.00

$3%0.00

$350.00

$390,00
$350,00
$390.00

$390.00
$350.00

$3%0.00

$350.00

mount
$154.00
$1.053.00

$70.00
$585.00

$468.00

$105.00
$390.00

$315.00

$156.00

$78.00

$78.00
$105.00

$78.00

$35.00

- Fax: 416 504 1655 - alberigelman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON MSH3G2 - Tel 414 504 1450

Albert Gelman Inc.



ALBERT 2 GELMAN

23804630 Cniario Inc.

Bank of Montreal

First Canadian Place, 100 King $t W, 7th Floor
Toronto, ON M5X 1A1

Re: Receivership of 2380430 Onfario inc.

Invoice

160

Invoice Date: Jul 8, 2019

Involce No: 3949

Bllling Through: Jul 8, 2019

File 1D: 23BESSO-R:

Profession
Date

02/05/2019
03/05/201%
07/05/2019
09/05/2019
16/05/2019
16/05/2019
17/05/2019
18/05/201¢

21/05/2019

22/05/2019
22/05/2019

23/05/2019
23/05/2019
24/05/2019

2710512019

27/05/2019
30/05/2019

02/05/2019

al Fees:

Employee
TMCELROY
JALBERT
DCHERNIAK
TMCELROY
JALBERT
TMCELROY

TMCELROY
JALBERT

JALBERT

TMCELROY
JALBERT

TMCELROY
JALBERT
JALBERT

TMCELROY

JALBERT
JALBERT

“JALBERT

Description

Review of mail; Approve disbursemenis (2);

Issue nofice of breach and termination of coniract
Summary of Bank Reconcilialion - Apr 2019;

Approve disbursment;

update report to BMO

Call with both R. Tuzzi and rep. for HydroOne re new hydro
meetings having been installed of property;

Review and respond to comrespondence from R. Tuzi re status of
Hydro meters at property:

review offer, discuss with Agent, forward to counsel for
review,

Discuss offer and recommended sign back with Agent: EM
exchange with counse! on buyers demand for vacant
passession; discuss offer with BMO;  corespondence from
Debitor for enquiry to redeem bank's secuiity; Email to bank
and their counsel on same,

Review of mail;

EM exchange with BMO on existing ofter; updale from
counsel; Review counsel's draft sign back and  TC with
counsel on same; review fingl sign bock. exeute and
forward to agent.

volcemail from HydroOne re stalus of meeting and email io R.
Tuzzi {property manager) re same;

review/discuss sign back ofter and forward 1o 8MO for any
comment.

Discuss offer with agent and our counsel; exacute
acceplonce and vpdate BMO

Review of HyrdoOne consolidated account statement and
approve same; Review of corespondence from CRA re
deemed trust claim re HST, Comments to J. Albert re source
deductions and H5T deemed irust claims; Voicemail and email
to W. Rudger (CRA) re status of H3T filing for pre-receivership
accounls; Call with W. Rueger [CRA) re slatus of HST account
and deemed frust arounts;

follow up with counsel on status of communication wilh
Builder's lawyer; update real estate agent

discussion with Agent and forward commercial lecse as
required under agreement

review and execute amendment agreement o allow more
fime for legal review: discuss with agent

- RECOVERY STABILITY : SUCCESS Poge20of 5

0.10

0.10

0.50

0.80

o.10
1.40

0.10

0.40

0.30

0.70

0.10

0.20

0.20

Rale

$350.00
$390.00
$100.00
$350.00
3390.00

$350.00
$350.00
$390.00

$390.00

$350.00
$390,00

$350.00

$390.00
$390,00

$350.00

$390.00
$390.00

$3%0.00

Amount

$70.00
$3%.00

$50.00
$35.00
339.00
$70.00
$35.00
$195.00

$312.00

$35.00
$546.00

$35.00
$156.00
$117.00

$245.00

$39.00
$78.00

$78.00

- Teli 416504 1650 - Fax: 416 504 1655 - alberigelman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON  MSH 3G2

Albert Gelman Inc.



ALBERT 2 GELMAN

2380630 Ontario Inc.

Bank of Montreal

First Canadian Place, 100 King 5t W, 7th Floor
Toronto, ON M5X 1Al

Re: Recelvership of 2380430 Ontario Inc.

Invoice

181

Involce Date; Jul 8, 2019

Invoice No: 3769

Bllling Through: Jul 8, 2019

File ID: 23BESSQ-R:

Date Employee Desciiption

05/04/2019 JALBERT Update o BMO on status of agreement and pending
waivers

06/06/2019 JALBERT Consent 1o purchaser for environmental consultant 1o

communicate with them. TC with Tom that enquiry into
environmential quesiions appears to come from
Debtor/Bajwa, even though purchaser is a different person;
consider Issues if Deblor is somehow associated with ofter

06/06/20¢9 TMCELROY Review and respond to corespondnece from A, Henderson
(Pinchin} re enquire from M. Bajwa represenialive; Discussions
wilh J, Albert re potentfiat for buyer 1o be related to original

owner;
07/06/2019 JALBERT Updale callwith agent on stalus of pending sale.
10/06/2019 JALBERT review of lawyer's waiver and forward 1o BMO,
12/06/2019 JALBERT Update from agent on slalus of offer and remaining
conditions
13/06/2019 JALBERT Update leqgal counset on stalus of the status of closing and

anticipation to be preparing court materials next week.

14/04/2019 JALBERT TC agent on reques! to extend financing condition,

14/05/2019 TMCELROY Approve disbursement; Review of mail; Review of
comrespondence from CRA; Email to W, Rueger {CRA} re
request to file pre-receivership corp. tax refurn;

16/06/2019 JALBERT TC agent on request of buyer for extension of fime fol
financing. :

17/06/2019 JALBERT TC Buyer's agenl o discuss need for additional financing
fime.

18/06/2019 JALBERT TC Agenl, review and execule amendment to provide 20

days for financing; review and execule exitension of listing
agreement for 30 days; review offer presented by Kings
Financial discuss with Agent.

21/06/2019 JALBERT review and discuss with Agent waiver of financing
coendition and request for amendment of agreement to a
corporation.  Forward to counsel; updale report to 8BMO

24/06/2019 JALBERT TC Agenlt, discuss request for muiual release of previous
ofier; discuss need for extended listing o be exclusive,
review amendment and execute.

26/06/2019 JALBERT Email exchanges with counsel on dates for obtaining
vesling orders and extensions that will be needed under
APS; review and approve nolice of extension of closing
date; work on report to courd

2710672019 JALBERT Work on report o Courl,

- RECOVERY STABILITY SUCCESS Page3of 5

0.40

0.20

0.10
0.20
0.20

0.10

0.30
0.40

0.40

0.60

0.20

0.40

0.20

1.10

2.50

Rate
$390,00

$390.00

$350.00

$390,00
$390.00
$390.00

$390.00

$390.00
$350.00

$350.00
$390.00

$390.00
$3%0.00

3390.00

$390.00

$390.00

Amount
$39.00

$156.00

$70.00

$39.00
$78.00
$78.00

$39.00

$117.00
$140.00

$156.00
$234.00

$351.00

$1556.00

$78.00

$425.00

$975.00

- Tel: 416 504 1650 -~ Fax: 416 504 1455 - albertgelman.com

- 100 Simcoe Street, Ste, 125, Toronto, ON - M5H 3G2

Albert Gelmaon Inc.
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ALBERT 2 GELMAN

2380630 Ontario Inc.
Bank of Montreal

Invoice

Involce Date: Jul 8, 2019
Involce No: 3969

First Canadian Place, 100 King §t W, 7th Floor

Toronto, ON MSX 1A1

Billing Through: Jul 8, 2019

File ID: 23BESSO-R:
Re: Recelvership of 2380630 Ontarlo Inc.
Professlonal Fees:
Dafe Employee Description Hours Rate Amount
28/06/2019 JALBERT TC Agent on extension of closing, follow up wilth counsel on .20 $390.00 $78.00
status of notice
03/07/2019 JALBERT INSOL-MED 2.80 $320.00 $1,092.00
04/07/2019 JALBERT detailed work on Second Report to Court in support of sale 3.50 $390.00 $1,365.00
of assets, distibution and discharge of Receiver
05/07/2019 JALBERT work on repert fo court and confidential report 1.50 $390.00 $585.00
07/07/2019 TMCELROY Review and commenfs re Second Report and Confidential 2.40 $350.00 $840.00
Report;
08/07/2019 JALBERT Complete second report and second confidential report. 3.00 $390.00 $1,170.00
review proposed changes by Tom, forward to counsel;
update emall fo BMO and their counsel; TC CRA to confim
thelr deemed trust clalms; confirm that LandCo only owes
$280 os a deemed trust as previous arbifrary assessments for
20146 1o date of recelvership reversed.
08/07/2019 TMCELROY Draft additional seclion of Second Report: Approve 1.30 $350.00 $455.00
disbursemend;
TolalFees: |  §14.601.00
. HST: $1.898.13
Summary by Staff:
Hours Rate Amount
Daphna Chemiogk  {Estate Administrator} 0.50 $100.00 $50.00
Joe E. Albert  [Principal, CIRP.CPA.DIFA. LIT) 30.40 $320.00 $11.856.00
Tom McElroy  [Mgr, CPA, CA, CBYV, CIRP, LIT) 7.70 $350.00 $2.495.00
Disbursements:
Taxable Disbursements
PHOTOCOPIES: $3.50
POSTAGE: $6.09
Total Dishursements: |____§g§_9
HSTE: $1.25

_ RECOVERY STARILITY

Amount Due This Involce: | §16,509.97

SUCCESS Page 4 of 5

Fax: 416 504 1655 - albertgeiman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON  M5H 3G2 - Tel: 416 504 1650 -

Albert Gelman Inc.



ALBERT 2 GELMAN

2380430 Ontario Inc.

Bank of Montreal

First Canadian Place, 100 King St W, 7th Floor
Toronfo, ON M5X 1A1

Re: Receivership of 2380430 Ontarlo Inc.

18

Invoice

Invoice Date: Jul 8, 2019
Invoice No: 3949

Billing Through: Jul 8, 2012
Flle 1D; 238ESSO-R:

Involce Summary:

TOTAL FEES AND DISBURSEMENTS: $14.610.59
TOTAL HST: $1,899.38
TOTAL AMOQUNT DUE; 5$146,509.97

Payrnent of this account is due on receipt
HST Registrofion # 83741 9514 RTC001

H5T No, 83741 $514 RT 0001

_ RECOVERY STARILITY SUCCESS

Page 5 of 5

- Tel: 416504 1650 - Fox: 416504 1855 - albertgelman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON  M5H 3G2

Albert Gelman inc.
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Court File No.: CV-18-599726-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
BANK OF MONTREAL

Applicant
—and —

2380630 ONTARIO INC. and 2386174 ONTARIO INCORPORATED

Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.8.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF MINDY TAYAR
(Affirmed July 15, 2019)

I, MINDY TAYAR, of the City of Toronto, Province of Ontario, lawyer, AFFIRM
AND SAY AS FOLLOWS;

1. | am a lawyer with the law firm of Fred Tayar & Associates Professional
Corporation (“FTA") lawyers for Albert Gelman Inc. in its capacity as Court-Appointed

Receiver (“AGI”), and as such, have knowledge of the matters to which | hereinafter

depose.



-2-

2. AGI was appointed by Order of the Honourable Justice McEwen dated July 3,

18

2018 (the “Receivership Order”) as Receiver, without security, over all of the assets, -

undertakings and properties of 2380630 Ontario Inc.,, and 2386174 Ontario

Incorporated.

3. Attached hereto collectively as Exhibit “A” are true copies of accounts dated
November 19, 2018, December 14, 2018, February 27, 2019, May 13, 2019 and July
11, 2019 rendered by FTA with respect to this retainer from September 6, 2018 through
and including the completion of this matter, in the total amount of $38,848 plus out-of-
pocket disbursements and HST. | confirm that these accounts accurately reflect the
services provided and to be provided by FTA in this matter and the fees and
disbursements claimed by it to and including July 10, 2019 plus an estimate of services

to be provided to completion of this matter.

4, The lawyers at FTA that worked on this matter include: Fred Tayar, called in

1984; Mindy Tayar, called in 1985; and Colby Linthwaite, called in 2004.

5. Attached hereto collectively as Exhibit “B” are the pre-bills for the above
accounts which include a summary of additional information concerning the lawyers at

FTA who have worked on this matter, the time charged for each service and the hourly

rates as well as a description of the time entries recorded for each, including the date of

" the work and summaries of hourly rates and hours billed for each lawyer involved. |
hereby confirm that to the best of my knowledge, these pre-bills are an accurate
account of the particulars of the services, time spent and fees rendered including an

estimate of services to be provided to complete this matter.

(@0



-3-

6. In summary, the amount of hours spent from September 6, 2018 to July 10, 2019

are as follows:

Hours Worked Hourly Rate(s)
Fred Tayar 11.7 $565.00
Fred Tayar 26.3 $535.00
Mindy Tayar 1.8 $490.00
Colby Linthwaite 27.0 $455.00
66.8

| estimate that the fees for services to complete the receivership matter is $5,000.

\ @lew

AFFIRMED before me at the City
of Toronto, in the Province of
Ontario, this 15" day of July, 2019

]NDY TAYAR

A Com joner,
“Fr

Nt Nt i gt Nt Mo’ Nt o
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This is Exhibit “A” referred to in
the Affidavit of Mindy Tayar
affirmed before me this 15" day
of July, 2019

o

A Commissio r Taking Affidavits
red Tayar”
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In Account With:
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DATE: November 19, 2018

FRED TAYAR & ASSOCIATES

PROFESSIONAL CORPORATION

Barristers & Solicitors
65 Queen St. West, Suite 1200
Toronto, Canada M5H 2M5

Telephone:  (418) 363-1800
Facsimile; (418) 363-3356

HST Registration No. 847141454

PERSONAL & CONFIDENTIAL

Joe Albert

Albert Gelman Inc.
100 Simcoe Street, Suite 125
Toronto, ON MS5H 3G2

File No.18-2978

Re: 2380630 Ontario Inc. and 2386174 Ontario Inc.

TO PROFESSIONAL SERVICES rendered in connection with the above-noted matter from
September 6, 2018 to November 2, 2018, including;

Sep-06-18

Sep-11-18

Sep-13-18

Sep-14-18

Sep-20-18

Sep-21-18

emails with client; letter to client with draft Order; received draft First Report of
Receiver and worked on it; letter to Receiver;

correspondence from Dolson; email to Receiver; telephone call with J. Albert
about debtor seeking to lease; email from Jaipargas; letter to Receiver with draft of
Jaipargas;

emails to J. Albert about first draft of report;

emails to J. Albert re Dolson letter;

copy of correspondence from R. Jaipargas; further correspondence with R.
Jaipargas;

received and reviewed BLG's comments on report; correspondence from J. Fried's
office re input for account; emails to Receiver and to Fried's office;
draft Affidavit of M. Tayar for fees approval;

work on motion material;

telephone call with David Dolson; email from Dolson;

correspondence from J. Albert with weekly Report and Receiver's Certificate for
$50,000; review file; telephone call with J. Albert;

further drafiing Affidavit of Mindy Tayar;

to receive, review and make proposed amendments to second draft of Receiver's
First Report; to telephone attendance upon Joe Albert to discuss revisions to
second draft of his Report;

inter-office conference re Chambers appointment; email from client; draft letter to
D. Dolson, email from J. Albert;



Sep-24-18

Sep-25-18

Sep-26-18

Sep-27-18

Oct-01-18

Oct-04-18

Oct-05-18

Oct-09-18

Oct-14-18

Oct-18-18

Oct-22-18

Oct-23-18

189

review file materials re Chambers appointment; email exchange with Commercial
List office; telephone call with Joe Albert; email to counsel; read draft report to
court;

. telephone call with D. Dolson, telephone cali with R. Jaipargas;

attend before Justice Penny in Chambers to schedule motion; email to J. Albert;
change dates; email from J. Albert;

-correspondence from Dolson and R. Jaipargas; series of correspondence from

Dolson and Jaipargas re a further payout; email to Receiver and Jaipargas;

several emails with Dolson and R. Jaipargas; telephone call with J, Albert about
further attempt by debtor to refinance; correspondence to Receiver and R.
Jaipargas;

email exchange with T. McElroy; email to D. Dolson;. further email exchanges
with T. McElroy;

correspondence from T. McElroy about post-receivership registration of Financing
Statement by Nissan for two cars; correspondence to Receiver; correspondence
from T. McEiroy about recent draft of Report of Receiver; worked on draft Report;
telephone call with McElroy; further emails with Receiver; further correspondence
with McElroy re PPSA searches search results;

finalize affidavit of M. Tayar; draft affidavit of J. Fried; exchange of emails with F.

Qian;

emails from T. McElroy; emails from Receiver about new motor vehicles; worked
on draft changes to Report; lengthy telephone call with T. McElroy; telephone call
with J. Albert; worked on Report; Notice of Motion and Motion Record, and
arranged for service;

correspondence from Receiver to debtors about missing cars; reply; further emails
about addressing missing vehicles;

receive and review correspondence from T. McElroy about proof of claim from
Ford Credit; correspondence to Receiver recommending a contempt motion
because of the vehicles; correspondence to Receiver about relief to seek;

receive correspondence from Dolson about needing more time to respond to
Motion regarding phoney lease; correspondence to receiver with advice and
seeking instructions; telephone call with J. Albert about appraisal and vehicles and
delay; memo to file; receive and review appraisal of land and buildings; further
correspondence from and to Receiver; letter to Receiver about appraisal,

correspondence from Roger Jaipargas to Receiver; preliminary legal research for
factum;

reviewing material in advance of working on factum;
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Oct-24-18 correspondence between J. Albert and R. Jaipargas about appraisal and receiver's
report; further research;

Oct-25-18 correspondence from T. McElroy re appraisal;
Oct-29-18 email to Tom McElroy; working on factum; email from Tom McElroy;
Oct-30-18 letter from Dolson; telephone conference with T. McElroy and J. Albert about

Petro North; email from R. Jaipargas; correspondence to Dolson;
working on factum; research;

Oct-31-18 further drafting factum;
Nov-01-18 further drafting factum; inter-office discussion;
Nov-02-18 further work on factum; preparing authority; worked on file;

inter-office discussion; dictating draft order;

OUR FEE: $19,049.50

TAXABLE DISBURSEMENTS

Print Three - photocopying and binding charges $211.05
computerized legal research $13.97

Total Taxable Disbursements $225.02
HST  (on fee and taxable disbursements only) 2,505.69

TOTAL AMOUNT OF THIS ACCOUNT $21,780.21
BALANCE NOW DUE AND OWING $21,780.21

THIS IS OUR STATEMENT OF ACCOUNT
TIME:

Fred Tayar — 19.5 hours @ $535.00= $10,432.50
Colby Linthwaite — 17 hours @ $455.00=  $7,735.00
Mindy Tayar — 1.8 hours @ $490.00 = $882.00

FRED TAYAR & ASSOCIATES
PROFESSIONAL CORPORATION

Per:

Fred Tayar
FT/mt

E. & OE.

Disbursements which are not posted at the time of preparation of this account will be billed at a later time. Accounts due when rendered. All amounts
overdue 30 days or more will bear interest at the rate of 1.3% per annum as provided for in Section 138 of the Courts of Justice Act, pursuant to the
Solicitors Act. This account is prepared and delivered by Fred Tayar & Associates Professional Corporation on its behalf and on behalf of Mindy Tayar
Professional Corporation.



In Account With:
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DATE: December 14, 2018

FRED TAYAR & ASSOCIATES
PROFESSIONAL CORPORATION

Barristers & Solicitors
65 Queen St. West, Suite 1200
Toronto, Canada M5H 2M5

Telephone:  (416) 363-1800
Facsimile: (418) 363-3356

HST Registration No. 847141454

PERSONAL & CONFIDENTIAL

Joe Albert

Albert Gelman Inc.
100 Simcoe Street, Suite 125
Toronto, ON MS5H 3G2

File No.18-2978

Re: 2380630 Ontario Inc. and 2386174 Ontario Inc.

TO PROFESSIONAL SERVICES rendered in connection with the above-noted matter from
November 2, 2018 to November 21, 2018, including;

Nov-02-18

Nov-05-18

Nov-07-18

Nov-08-18

Nov-09-18

Nov-13-18

Nov-14-18

Nov-15-18

Nov-16-18

worked on factum,

correspondence with R. Jaipargas re service of factum and return of motion;
serving factum and brief of authorities; email from R. Jaipargas and D.
Dolson,

email from T. McElroy; revising and expanding draft order; email to T.
McElroy (x2), inter-office discussion;

telephone conversation with trial coordinator's office; dictating letter to T.
McElroy; arranging for filing the motion record; telephone conversation with
trial coordinator's office;

message from T. McElroy;

message from T. McElroy; telephone conversation with T. McElroy;
revisions to order;

preparation for motion returnable November 14, 2018;

further preparation and attendance in court before Justice Wilton-Siegel;
correspondence to D. Dolson; drafted email for client re leiter to debtors'
officer; letter to Receiver;

correspondence from R. Jaipargas;

correspondence from T. McElroy; response;



Nov-20-18 received correspondence from Receiver to the Directors; email to D. Dolson,
Nov-21-18 voicemails with Receiver;
OUR FEE: $3,090.00

NON TAXABLE DISBURSEMENTS

file motion record returnable November 14, 2018

Total Non Taxable Disbursements

TAXABLE DISBURSEMENTS

fax charges
Stingray Courier Service
Photocopying charges

Total Taxable Disbursements

HST  (on fee and taxable disbursements only)

TOTAL AMOUNT OF THIS ACCOUNT

BALANCE NOW DUE AND OWING
THIS IS OUR STATEMENT OF ACCOUNT

TIME:

Fred Tayar — 4.5 hours @ $535.00 = $2,407.50
Colby Linthwaite — 1.5 hours @ $455.00=$ 682.50

FRED TAYAR & ASSOCIATES
PROFESSIONAL CORPORATION

Per:

Fred Tayar
FT/mt

E. & OE.

$160.00

$160.00
$4.50
$22.50
$50.75

$77.75

411.81

$3,739.56

$3,739.56
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Disbursements which are not posted at the time of preparation of this account will be billed at a later time. Accounts due when rendered. All amounts
overdue 30 days or more will bear interest at the rate of 1.3% per annum as provided for in Section 138 of the Courts of Justice Act, pursuant to the
Solicitors Act. This account is prepared and delivered by Fred Tayar & Associates Professional Corporation on its behalf and on behalf of Mindy Tayar

Professional Corporation.



In Account With:
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DATE: February 27, 2019

FRED TAYAR & ASSOCIATES
PROFESSIONAL CORPORATION

Barristers & Solicitors
65 Queen St. West, Suite 1200
Toronto, Canada M5H 2M5

Telephone:  (416) 363-1800
Facsimile: {416) 363-3358

HST Registration No. 847141454

PERSONAL & CONFIDENTIAL

Joe Albert

Albert Gelman Inc.
100 Simcoe Street, Suite 125
Toronto, Ontarioc MS5H 3G2

File No.18-2978

Re: 2380630 Ontario Inc. and 2386174 Ontario Inc.

TO PROFESSIONAL SERVICES rendered in connection with the above-noted matter from November
26, 2018 to January 17, 2019, including;

Nov-26-18

Dec-11-18

Dec-13-18

Dec-14-18

Jan-04-19

Jan-14-19

Jan-15-19

Jan-17-19

OUR FEE:

received lengthy documents from receiver with purported Kingsway
leases; telephone conversation with T. McElroy to strategize;

telephone call with J. Albert about stalking horse and MLS listing;

received correspondence from Receiver re Bajwa's December 13th
email; correspondence to Dolson;

correspondence from Dolson; letter to Dolson,; letter to Mr. Bajwa;

correspondence from Joe Albert with draft schedule for agreement of
purchase and sale;

correspondence from Receiver about sale process; reply;

telephone call with J. Albert;

correspondence with J. Fried and Receiver about marketing of assets;

$1,230.50



19
HST (onfee and taxable disbursements only) 159.97
TOTAL AMOUNT OF THIS ACCOUNT $1,390.47
BALANCE NOW DUE AND OWING $1,390.47
TIME:

Fred Tayar — 2.3 hours @ $535.00 = $1,230.50
THIS IS OUR STATEMENT OF ACCOUNT

FRED TAYAR & ASSOCIATES
PROFESSIONAL CORPORATION

Per;

Fred Tayar
FT/mt

E.&OE.

Disbursements which are not posted at the time of preparation of this account will be billed at a later time. Accounts due when rendered. All amounts
overdue 30 days or more will bear interest al the rate of 1.3% per annum as provided for in Section 138 of the Courts of Justice Act, pursuant to the
Solicitors Act. This account is prepared and delivered by Fred Tayar & Associates Professional Corporation on its behalf and on behalf of Mindy Tayar
Professional Corporation.

4
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In Account With: DATE: May 13,2019

FRED TAYAR & ASSOCIATES

PROFESSIONAL CORPORATION . .
Barristers & Solicitors

65 Queen St. West, Suite 1200
Toronto, Canada M5H 2M5

Telephone:  (416) 363-1800
Facsimile: (416) 363-3356

HST Registration No. 847141454
PERSONAL & CONFIDENTIAL

Joe Albert

Albert Gelman Inc.

100 Simcoe Street, Suite 125
Toronto, Ontario

M5H 3G2

File No.18-2978

Re:2380630 Ontario Inc. and 2386174 Ontario Inc.

TO PROFESSIONAL SERVICES rendered in connection with the above-noted matter from February
22,2019 to April 30, 2019, including;

Feb-22-19 correspondence from A. Gelman with offer for gas station;
telephone calls with J. Fried; voicemail to J. Albert;

Feb-26-19 correspondence from Realtor Nadanne Hartwell; correspondence
from J. Albert; telephone conference with J. Fried and J. Albert;
worked on vesting order; telephone conference with J. Fried and

Qian

Feb-27-19 worked on draft approval vesting order; emails from Receiver
about new PPSA registration and from J. Fried; conducted
corporate search; correspondence to Receiver and Fried; telephone
call with Fantasia Qian;
email and telephone call with J. Albert about submission;

Apr-03-19 correspondence from Receiver with new offer; correspondence to
Receiver about deposit;

Apr-04-19 received correspondence from Receiver to J. Fried;

Apr-08-19 correspondence with the Receiver and J. Fried about newest offer;
telephone call with J. Albert; further emails with Receiver;

Apr-09-19 correspondence from J. Fried with schedules for agreement of
purchase and sale; telephone calls with J. Fried about the language



in the schedules; telephone conversation with J. Albert re HST vs.

the real estate mortgage priority matter;

Apr-16-19 received correspondence from J. Fried to J. Albert;

Apr-30-19 correspondence from Receiver about purchaser walking away

from deal; voicemail message from J. Albert;

OUR FEE:

TAXABLE DISBURSEMENTS
Corporate Searches re 1996338 Ontario Inc.
Photocopies 48 @ 0.25

Total Taxable Disbursements

HST (on fee and taxable disbursements only)

TOTAL AMOUNT OF THIS ACCOUNT
PREVIOUS BALANCE

BALANCE NOW DUE AND OWING

THIS IS OUR STATEMENT OF ACCOUNT

TIME:

Fred Tayar — 6.1 hours @ $565.00 = $3,446.50

FRED TAYAR & ASSOCIATES
PROFESSIONAL CORPORATION

Per:

Fred Tayar
FT/mt

E. & O.E.

$3,446.50

$22.75
$12.00

$34.75

452.57

$3,933.82
1,390.47

$5,324.29

Disbursements which are not posted at the time of preparation of this account will be billed at a later time. Accounts due when rendered. All amourits
overdue 30 days or more will bear interest at the rate of 1.3% per annum as provided for in Section 138 of the Courts of Justice Act, pursuant to the
Solicitors Act. This account is prepared and delivered by Fred Tayar & Associates Professional Corporation on its behalf and on behalf of Mindy Tayar

Professional Corporation,
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In Account With: DATE: July 11,2019

FRED TAYAR & ASSOCIATES '

PROFESSIONAL CORPORATION . -
Barristers & Solicitors

65 Queen St. West, Suite 1200
Toronto, Canada M5H 2M5

Telephone: {416) 363-1800
Facsimile: (416} 363-3356

HST Registration No. 847141454

PERSONAL & CONFIDENTIAL

Joe Albert
Albert Gelman Inc.
100 Simcoe Street, Suite 125

Toronto, Ontario
MSH 3G2

File No.18-2978

Re: 2380630 Ontario Inc. and 2386174 Ontario Inc.

TO PROFESSIONAL SERVICES rendered in connection with the above-noted matter from May 2,
2019 to completion, including:

May-02-19 correspondence from J. Albert to J. Fried;
May-21-19 correspondence from A, Gelman about new buyer;

correspondence to A. Gelman about ousting of residential tenant;
correspondence from Dolson and R. Jaipargas; email to Receiver;

May-22-19 received numerous emails from Receiver and J. Albert;
May-26-19 correspondence from R. Jaipargas; reply;

May-27-19 email to R. Jaipargas;

May-28-19 correspondence from R. Jaipargas with draft order; telephone

attendance with R. Jaipargas; received and reviewed agreement of
purchase and sale; telephone conversation with J. Albert;
correspondence with R. Jaipargas and J. Albert; reviewed
agreement of purchase and sale; correspondence from Receiver;
correspondence to R. Jaipargas re Financing Condition;

Jun-13-19 correspondence from J. Fried's office; correspondence from the
~ Receiver about waiver of conditions in APS;

Jun-17-19 correspondence from David Dolson; correspondence to client;
correspondence from R. Jaipargas; reply;



Jun-18-19

Jun-21-19

Jun-26-19

Jun-27-19

Jun-28-19

Jul-03-19

Jul-08-19

Jul-09-19

Jul-10-19

Jul-11-19 -
completion

OUR FEE:

telephone call with J. Albert re buyer has now a financing
problem;

correspondence from J. Albert about waiver of financing
conditions; reply;

several emails with J. Fried and J. Albert and Fantasia regarding
vesting order application; reviewed APS;

correspondence from Trustee;

correspondence from J. Albert to Fantasia; responsive email
regarding extension of closing dates;

telephone call with J. Albert about repayment of Receiver's
borrowing;

reading and revising second report to court; interoffice discussion;
telephone conversation with Joe Albert; worked on file; review of

. draft Discharge Order; reading draft Confidential Order; email

exchanges with Alsou at Commercial List (x2); dictating
Requisition Form,;

correspondence from J. Albert about report; reply; further
exchange of correspondence with J. Albert;

email exchange with Alsou; email to counsel; email from R.
Jaipargas;

email to D. Dolson; email exchange with R. Jaipargas;

email from D. Dolson;

revision and expansion of Second reposrt to court; email to J.
Albert; interoffice discussions;

revision of confidential report; telephone consultation with
J.Albert x3; email from J. Albert; further work on reports; work
on draft order; message for T. McElroy; telephone consultation
with T. McElroy; email from J. Albert;

estimate of costs to complete all matters necessary to complete
and finalize receivership matters ($5,000)

$12,031.50



TAXABLE DISBURSEMENTS

Photocopies (43 pages @ .25¢)

Total Taxable Disbursements

HST  (on fee and taxable disbursements only)

TOTAL AMOUNT OF THIS ACCOUNT

BALANCE NOW DUE AND OWING

TIME:

Fred Tayar — 5.6 hours @ $565.00 = $3,164.00
Colby Linthwaite -8.5 @ $455.00=  $3,867.50
Estimate to complete - $5,000.00

THIS IS OUR STATEMENT OF ACCOUNT

FRED TAYAR & ASSOCIATES
PROFESSIONAL CORPORATION

Per:

Fred Tayar
FT/mt

E. & O.E.

199
$22.00

$22.00
1,566.96

$13,620.46

$13,260.46

Disbursements which are not posted at the time of preparation of this account will be billed at a later time. Accounts due when rendered. All amounts
overdue 30 days or more will bear interest at the rate of 1.3% per annum as provided for in Section 138 of the Courts of Justice Act, pursuant to the
Solicitors Act. This account is prepared and delivered by Fred Tayar & Associates Professional Corporation on its behalf and on behalf of Mindy Tayar

Professional Corporation.



Tab B



This is Exhibit “B” referred to in
the Affidavit of Mindy Tayar
affirmed before me this 15" day
of July, 2019

A Commissiog/teezfir@ﬁﬁg Affidavits
1] ayar"
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Albert Gelman Inc.

100 Simcoe Street, Suite 125
Toronto, Ontario M5H 3G2

Attention: Joe Albert
RE: 2380630 Ontario Inc. and 2386174 Ontario Inc.

DATE ENTRY # DESCRIPTION

Sep-06-18  263286emails with client; letter to client with
draft Order; received draft First Report of
Receiver and worked on it; letter to
Receiver;

263293 correspondence from Dolson; email to
Receiver; telephone call with J. Albert
about debtor seeking to lease; email from
Jaipargas; letter to Receiver with draft of
Jaipargas;

263296emails to J. Albert about first draft of
report;
263305emails to J. Albert re Dolson letter;

Sep-11-18 264104 copy of correspondence from R. Jaipargas;
further correspondence with R. Jaipargas;

Sep-13-18  263410received and reviewed BL.G's comments
on report; correspondence from J. Fried's
office re input for account; emails to
Receiver and to Fried's office;

263377draft Affidavit of M. Tayar for fees
approval;

Sep-14-18  263485work on motion material;

263489telephone call with David Dolson; email
from Dolson;

264107 correspondence from J. Albert with weekly
Report and Receiver's Certificate for
$50,000; review file; telephone call with J.
Albert;

Sep-20-18 263482 further drafting Affidavit of Mindy Tayar;

201

November 7, 2018
PREBILL
File #: 18-2978
Inv #: Sample

i

HOURS AMOUNT

1.50

0.80

0.90

0.20
0.30

0.80

0.50

0.40
0.40

0.50

0.30

802.50

428.00

481.50

107.00
160.50

428.00

245.00

214.00
214.00

267.50

147.00

LAWYER
FT

FT

FT

FT

FT

¥FT

MT

FT
FT

FT

MT



Invoice #: Sample Page 2 -

Sep-21-18

Sep-24-18

Sep-25-18

Sep-26-18

Sep-27-18

Oct-01-18

Oct-04-18

263534to receive, review and make proposed
amendments to second draft of Receiver's
First Report; to telephone attendance upon
Joe Albert to discuss revisions to second
draft of his Report;

2635791nter-office conference re Chambers

appointment; email from client; draft letter

to P. Dolson;
263581 email from J. Albert; letter to D. Dolson;

263587review file materials re Chambers
appointment; email exchange with
Commercial List office; telephone call
with Joe Albert; email to counsel; read
draft report to court;

2633589telephone call with D. Dolson; telephone
call with R. Jaipargas;

263593 attend before Justice Penny in Chambers
to schedule motion; email to J. Albert;
change dates;

263599email from J, Albert;

264123 correspondence from Dolson and R.
Jaipargas; series of correspondence from
Dolson and Jaipargas re a further payout;
email to Receiver and Jaipargas;

263823 several emails with Dolson and R.
Jaipargas; telephone call with J. Albert
about further attempt by Debtor to
Refinance; correspondence to Receiver
and R. Jaipargas;

263995email exchange with T. McElroy; email to
D. Dolson; email to T. McElroy; email
exchange with T. McElroy; email
exchange with T. McElroy; email from T.
McElroy;

264126correspondence from T. McElroy about
post-receivership registration of Financing
Statement by Nissan for two cars;
correspondence to Receiver;
correspondence from T. McElroy about
recent draft of Report of Receiver; worked
on draft Report; telephone call with
McElroy; further emails with Receiver;

€  98eg

1.30

0.30

0.10
1.00

0.20

0.50

0.10 -

0.90

1.00

0.60

240

November 7, 2018

695.50

136.50

45.50
455.00

91.00

227.50

45.50
481.50

535.00

273.00

1,284.00

FT

CL

CL
CL

CL

CL

CL
FT

FT

CL

FT

202



Involce #:

Oct-05-18

Oct-09-18

Oct-14-18

QOct-18-18

Oct-22-18

Oct-23-18

Oct-24-18

Oct-25-18

Sample Page 3

further correspondence with McElroy re
PPSA searches search results;

263736Finalize affidavit of M. Tayar; draft
affidavit of J. Fried; exchange of emails
with F. Qian;

264128emails from T. McElroy; emails from
Receiver about new motor vehicles;
worked on draft changes to Report;
lengthy telephone call with T. McElroy;
telephone call with J. Albert; worked on
Report; Notice of Motion and Motion
Record, and arranged for service;

263864 correspondence from Receiver to Debtors
about missing cars; reply; further emails
about addressing missing vehicles;

263902receive and review correspondence from T.
McEvoy about proof of claim from Ford
Credit; correspondence to Receiver
recommending a contempt motion because
of the vehicles; correspondence to
Receiver about relief to seek;

263943receive correspondence from Dolson about
needing more time to respond to Motion
regarding phoney lease; correspondence to
receiver with advice and seeking
instructions; telephone call with J. Albert
about appraisal and vehicles and delay;
memo to file; receive and review appraisal
of land and buildings; further
correspondence from and to Receiver;
letter to Receiver about appraisal;

264247 correspondence from Roger Jaipargas to
Receiver; preliminary legal research for
factum;

264171 reviewing material in advance of working
on factum;

264283 correspondence between J. Albert and R.
Jaipargas about appraisal and receiver's
report;

264185 further research;

264311 correspondence from T. McElroy re
appraisal;

1.00

3.00

0.80

0.60

- 1.90

0.70

0.50

0.30

0.20
0.10

November 7, 2018

490.00

1,605.00

428.00

321.00

1,016.50

374.50
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160.50

91.00
53.50
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Invoice #: Sample Page 4
Oct-29-18  264229email to Tom McElroy; working on 1.30 591.50
factum; email from Tom McElroy;
Oct-30-18  264349letter from Dolson; telephone conference 0.70 374.50
with T. McElroy and J. Albert about Petro
North; email from R. Jaipargas;
correspondence to Dolson;
264409 working on factum; research; 2.00 910.00
Oct-31-18 264428 further drafting factum; 5.00 2,275.00
Nov-01-18 264436 further drafting factum; inter-office 3.00  1,365.00
discussion;
Nov-02-18 264485 further work on factum; preparing 1.20 546.00
authority; worked on file;
26448 7inter-office discussion; revisions to 1.00 455.00
factum,; dictating draft order;
Totals 38.30  $19,049.50
HST on Fees $2,476.44
FEE SUMMARY:
Lawyer Hours Effective Rate Amount
Fred Tayar 19.50 $535.00 $10,432.50
Colby Linthwaite 17.00 $455.00 $7,735.00
Mindy Tayar 1.80 $490.00 $882.00
DISBURSEMENTS Disbursements
Qct-29-18  264148Print Three photocopying and cerlox 193.55
binding
Nov-05-18  264479Print Three - photocopying and binding 17.50
charges
Nov-06-18  264480Quicklaw Searches 13.97
Totals $225.02
HST on Disbursements $29.25

November 7, 2018

CL

FT

CL
CL
CL

CL

CL

Receipts

$0.00
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Invoice #: Sample ~ Page 5 November 7, 2018

| 205
Total Fees, Disbursements & HST $21,’7'80.21_m
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" Albert Gelman Inc. December 3, 2018
100 Simcoe Street, Suite 125
Toronto, Ontario M5H 3G2 PREBILL
File #: 18-2978
Attention:  Joe Albert Inv #: Sample
. . Ch
RE: 2380630 Ontario Inc. and 2386174 Ontario Inc. // é 3
DATE ENTRY # DESCRIPTION HOURS AMOUNT LAWYER
Nov-02-18 264645worked on factum; 0.50 267.50 FT
Nov-05-18 264765 correspondence with R. Jaipargas re 0.10 53.50 FT
service of factum and return of motion;
264587 serving factum and brief of authorities; 0.30 136.50 CL
email from R. Jaipargas and D. Dolson;
Nov-07-18 264674 email from T. McElroy; revising and 0.60 273.00 CL

expanding draft order; email to T. McElroy
(x2); inter-office discussion;

Nov-08-18  264685telephone conversation with trial 0.30 136.50 CL
coordinator's office; dictating letter to T.
McElroy;, arranging for filing the motion
record; telephone conversation with trial
coordinator's office;

264689 message from T. McElroy; 0.10 45.50 CL
Nov-09-18 264696 message from T. McElroy; telephone 0.20 91.00 CL
conversation with T. McElroy; revisions to
order;
Nov-13-18 264826 preparation for motion returnable 0.50 267.50 FT

November 14, 2018;

Nov-14-18 264827 further preparation and attendance in court 2.80 1,498.00 FT
before Justice Wilton-Siegel;
correspondence to D. Dolson; drafted
email for client re letter to debtors' officer;

letter to Receiver;
Nov-15-18 264842 correspondence from R. Jaipargas; 0.10 53.50 FT
Nov-16-18 264854 correspondence from T. McElroy; 0.20 107.00 FT
response;
Nov-20-18 26493 7received correspondence from Receiver to 0.20 107.00 FT

the Directors; email to D. Dolson;



Total Fees, Disbursements & HST

December 3, 2018

~ Invoice #: Sample Page 2
Nov-21-18  264949voicemails with Receiver; 0.10 53.50
Totals 6.00  $3,090.00
HST on Fees $401.70
FEE SUMMARY:
Lawyer Hours Effective Rate Amount
Fred Tayar 4,50 $535.00 $2,407.50
Colby Linthwaite 1.50 $455.00 $682.50
DISBURSEMENTS Disbursements
Nov-07-18  264568Photocopiet/Telecopier/Fax Charges 3.25
264572Photocopier/Telecopier/Fax Charges - 1.25
Nov-08-18  264582file motion record returnable November 160.00
14, 2018*
Nov-12-18 264616 Stingray Courier Service 22.50
Nov-16-18  264732Photocopying charges 11.00
264733 Photocopying charges 27.50
Nov-30-18 265034 Photocopy charges 12.25
Totals $237.75
HST on Disbursements $10.11

FT

Receipts

207

$0.00

'$3,739.56
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Albert Gelman Inc. February 4, 2019
100 Simcoe Street, Suite 125
Toronto, Ontario MSH 3G2 PREBILL

File #: 18-2978
Attention: Joe Albert . Inv #: Sample
RE: 2380630 Ontario Inc. and 2386174 Ontario Inc. FAY 7
DATE ENTRY # DESCRIPTION HOURS AMOUNT LAWYER
Nov-26-18  265120received lengthy documents from receiver 0.50 267.50 FT

with purported Kingsway leases; telephone
conversation with T. McElroy to

strategize;

Dec-11-18  265500telephone call with J. Albert about stalking 0.20 107.00 FT
horse and MLS listing;

Dec-13-18  265517received correspondence from Receiver re 0.20 107.00 FT

Bajwa's December 13th email;
correspondence to Dolson;

Dec-14-18  265529correspondence from Dolson; letter to - 0.50 267.50 FT
Dolson; letter to Mr. Bajwa;

Jan-04-19 265841 correspondence from Joe Albert with draft 0.30 160.50 FT
schedule for agreement of purchase and
sale;
Jan-14-19  266160correspondence from Receiver about sale 0.30 160.50 FT
process; reply;
Jan-15-19  266165telephone call with J. Albert, 0.10 53.50 FT
Jan-17-19  266215correspondence wtih J. Fried and Receiver 0.20 107.00 FT
about marketing of assets;
Totals 230  $1,230.50
HST on Fees $159.97
FEE SUMMARY:
Lawyer ‘ Hours Effective Rate Amount

Fred Tayar 230 $535.00 $1,230.50



- Iwroice #: Sample Page 2 February 4, 2019

09

Total Fees, Disbursements & HST $1,390.47



Albert Gelman Inc.

100 Simcoe Street, Suite 125
Toronto, Ontario MSH 3G2

Attention:

Joe Albert

RE: 2380630 Ontario Inc. and 2386174 Ontario Inc.

DATE ENTRY # DESCRIPTION

Feb-22-19

Feb-26-19

Feb-27-19

Apr-03-19

Apr-04-19

Apr-08-19

Apr-09-19

267236correspondence from A. Gelman with offer
for gas station; telephone calls with J.
Fried; voicemail to J. Albert;

267251 correspondence from Realtor Nadanne
Hartwell; correspondence from J. Albert;
telephone conference with J. Fried and J.
Albert; worked on vesting order; telephone
conference with J. Fried and Quan

267265worked on draft approval vesting order;
emails from Receiver about new PPSA
registration and from J. Fried; conducted
corporate search; correspondence to
Receiver and Fried; telephone call with
Fantasia Qian;

267271 email and telephone call with J. Albert
about submission;

268174 correspondence from Receiver with new
offer; correspondence to Receiver about
deposit;

268179received correspondence from Receiver to
J. Fried;

268278 correspondence with the Receiver and J.
Fried about newest offer; telephone call
with J. Albert; further emails with
Receiver;

268282 correspondence from J. Fried with
schedules for agreement of purchase and
sale; telephone calls with J. Fried about
the language in the schedules; telephone
conversation with J. Albert re HST vs. the
real estate mortgage priority matter;

210

May 2, 2019
PREBILL
File #: 18-2978
Inv #: Sample

9355

HOURS AMOUNT LAWYER

0.50 282.50 FT
1.50 847.50 FT
1.30. 734.50 FT
0.20 113.00 FT
0.20 113.00 FT
0.10 56.50 FT
0.70 395.50 - FT
1.30 734.50 FT



" Invoice #: Sample Page 2
. Jr-16-19  268314received correspondence from J. Fried to I. 0.10 56.50
Albert;
Apr-30-19  268488correspondence from Receiver about 0.20 113.00
- purchaser walking away from deal;
voicemail message from J. Albert;
Totals 6.10  $3,446.50
HST on Fees ' $448.05
FEE SUMMARY: . .
Lawyer Hours Effective Rate Amount
Fred Tayar 6.10 $565.00 $3,446.50
DISBURSEMENTS ' | Disbursements
Mar-01-19 267282 Corporate Searches re 1996338 Ontario 22.75
Inc.
Apr-30-19  268410Photocopies 48 @ 0.25 ' 12.00
Totals $34.75
HST on Disbursements $4.52

Total Fees, Disbursements & HST

May 2, 2019

211
FT

FT

Receipts

$0.00

$3,933.82



Albert Gelman Inc.

100 Simcoe Street, Suite 125
Toronto, Ontario M5H 3G2

Aftention: Joe Albert
RE: 2380630 Ontario Inc. and 2386174 Ontario Inc.

DATE ENTRY # DESCRIPTION
May-02-19 268685 correspondence from J. Albert to J. Fried;

May-21-19 268953 correspondence from A. Gelman about
new buyer; correspondence to A. Gelman
about ousting of residential tenant;

268955 correspondence from Dolson and R.
Jaipargas; email to Receiver;

May-22-19 268962received numerous emails from Receiver
and J. Albert;

May-26-19  269065correspondence from R. Jaipargas; reply;
May-27-19 269074email to R. Jaipargas;

May-28-19 269077 correspondence from R. Jaipargas with
draft order; telephone attendance with R.
Jaipargas; received and reviewed
agreement of purchase and sale; telephone
conversation with J. Albert; '

269086 correspondence with R. Jaipargas and J.
Albert; reviewed agreement of purchase
and sale; correspondence from Receiver;
correspondence to R, Jaipargas re
Financing Condition;

Jun-13-19 269589 correspondence from J. Fried's office;
correspondence from the Receiver about
waiver of conditions in APS;

Jun-17-19 269661 correspondence from David Dolson;
correspondence to client; correspondence

from R. Jaipargas; reply;

Jun-18-19  269678telephone call with J, Albert re buyer has
now a financing problem;

212

July 11, 2019
PREBILL
File #: 18-2978
Inv #: Sample

OHa. b

HOURS AMOUNT LAWYER

0.10
0.30

0.30

0.30

0.20
0.10
0.50

1.20

0.20

0.30

0.20

56.50 FT
169.50 FT
169.50 FT
169.50 FT
113.00 FT

56.50 FT
282.50 ET
678.00 FT
113.00 FT
169.50 FT
113.00 FT



Invoice #: Sample rage 2

Jun-21-19

Jun-26-19

Jun-27-19

Jun-28-19

Jul-03-19

Jul-08-19

Jul-09-19

Jul-10-19

269719correspondence from J. Albert about
waiver of financing conditions; reply;

269810several emails with J. Fried and J. Albert
and Fantasia regarding vesting order
application; reviewed APS;

269850correspondence from Trustee;

269863 correspondence from J. Albert to Fantasia;
responsive email regarding extension of
closing dates;

27003 1telephone call with J. Albert about
repayment of Receiver's borrowing;

269943 reading and revising second report to
court; interoffice discussion; telephone
conversation with Joe Albert; worked on
file; review of draft Discharge Order;
reading draft Confidential Order; email
exchanges with Alsou at Commercial List
(x2); dictating Requisition Form;

270041 correspondence from J. Albert about
report; reply; further exchange of
correspondence with J. Albert;

270066 email exchange with Alsou; email to
counsel; email from R. Jaipargas;

270114 email to D. Dolson; email exchange with
R. Jaipargas;

270115email from D. Dolson;

27011 6revision and expansion of Second reposrt
to court; email to J. Albert; interoffice
discussions;

270118 estimate of costs to complete all matters
necessary to complete and finalize
receivership

270117 revision of confidential report; telephone
consultation with J, Albert x3; email from
J. Albert; further work on reports; work on
draft order; message for T. McElroy;
telephone consultation with T. McElroy;
email from J. Albert;

0.20

0.70

0.20
0.30

0.20

1.90

0.30

0.20

0.10

0.10
2.70

0.00

3.50

113.00

395.50

113.00
169.50

113.00

864.50

169.50

91.00

45.50

45.50
1,228.50

5,000.00

1,592.50

JULY L1, 2uir
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FT

FT

FT
FT

FT

CL

FT

CL

CL

CL
CL

FT

CL



) LIVUICC #. SdlUpIc iLage J
Totals
HST on Fees
FEE SUMMARY:
Lawyer Hours
Fred Tayar 5.60
Colby Linthwaite 8.50
DISBURSEMENTS

May-31-19  269049Photocopies (43 pages @ .25¢)
Jun-24-19  269830Photocopies (45 pages @ .25¢)

Totals
HST on Disbursements

Total Fees, Disbursements & HST

14.10  $12,031.50

$1,564.10

Disbursements -

10.75
11.25

$22.00
$2.86

Juiy 11, U1y

214

Receipts

. $0.00

$13,620.46



Court Fite No.: CV-18-599726-00CL

BANK OF MONTREAL V. 2380630 ONTARIO INC ., et al
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Proceeding Commenced at Toronto
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(Affirmed July 15, 2019)
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Professional Corporation

65 Queen Street West | Suite 1200
Toronto, ON M5H 2M5

FRED TAYAR — LSO No. 23909N
T. 416-363-1800
F: 416-363-3356

Lawyers for Albert Gelman Inc.
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Court File No.: CV-18-599726-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
BANK OF MONTREAL
Applicant
-and —

2380630 ONTARIO INC. and 2386174 ONTARIO INCORPORATED
Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION

243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3,

AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF JOSEPH FRIED
(Affirmed July 16, 2019)

I, JOSEPH FRIED, of the City of Toronto, Province of Ontario, lawyer, AFFIRM AND SAY
AS FOLLOWS:

1. [ was previously a partner with the law firm of Meyer, Wassenaar & Banach LLP
("MWB"} and | am currently a partner with the law firm of Fogler Rubinoff, LLP (‘FR"),
lawyers for Albert Gelman Inc. in its capacity as Receiver (“AGI"), and as such, have

knowledge of the matters to which | hereinafter depose.

216



2. AGl was appointed by Order of the Honourable Justice McEwen dated July 3, 2018
(the “Receivership Ordet”) as Receiver, without security, over all of the assets,

undertakings and properties of 2380630 Ontario Inc., and 2386174 Ontario Incorporated.

3. MWB was retained as real estate counsel for AG! since on or about June 4, 2018. 1

have moved my practice to FR on June 17, 2019,
4, FR was retained as real estate counsel for AGI since June 17, 2019,

5, Attached hereto as Exhibit “A” is a true copy of the account rendered by MWB
dated July 11, 2019 with respect to this retainer from June 4, 2018 through and including
July 11, 2019, in the amount of $7,761.50 plus out-of-pocket disbursements and HST. |
confirm that this account accurately reflects the services provided by MWB in this matter

and the fees and dishursements claimed by it through to July 11, 2019.

8. The lawyers at MWB and FR that worked on this matter include: Joseph Fried,

called in 1976; and Hong Fan Qian, called in 2017.

7. Attached hereto as Exhibit “B” is the pre-bill for the above account which includes
a summary of additional information concerning staff of MWB who have worked on this
matter, the time charged for each service and the hourly rates as well as a description of
the time entries recorded for each, including the date of the work and summaries of hourly
rates and hours billed for each lawyer involved. | hereby confirm that to the best of my
knowledge, this pre-bill is an accurate account of the particulars of the services, time spent

and fees rendered.
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8. Attached hereto as Exhibit "C" is the pre-bill for the account inquired by the staff of
FR with respect to this retainer from June 17, 2019 through and including July 11,2019, in
the amount of $1,004.40 plus out-of-pocket disbursements and HST, which includes a
summary of additional information concerning staff of FR who have worked on this matter,
the time charged for each service and the hourly rates as well as a description of the time
entries recorded for each, including the date of the work and summaries of hourly rates
and hours billed for each lawyer involved. | hereby confirm that to the best of my
knowledge, this pre-bill is an accurate account of the particulars of the services, time spent

and fees rendered during this time period.

9, | estimate that the fees to be incurred respecting the retainer of FR from July 11,
2019 to the closing of the real estate transaction for which FR was retained by AGI will be
approximately between $5,000.00 to $7,500.00 plus out-of-pocket disbursements and
HST. | hereby confirm that to the best of my knowledge, the aforementioned estimate of

fees is reasonable for a transaction of this size and nature.

AFFIRMED BEFORE ME at the
City of Toronto, this /¢ day of
July, 2019

Sommissioner, etc.

Hong Fan Qian
Barrister & Solicitor

")ﬂ?ﬁﬂm}eo
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EXHIBIT "A"
ACCOUNT OF MEYER, WASSENAAR & BANACH LLP



IN ACCOUNT WITH

meyer, wassenaar

Royal Bank Building, 5001 Yonge Street, Suite 301, North York, Ontario, M2N 696 €8 b anaCh, LLP

Telephone (416) 223-9191 Barristers & Solicitors
Fax (416)223-9405
Our File No. 2018-1320 July 11, 2019

Fred Tayar & Associates
Professional Corporation
Suite 1260 — 65 Queen St. W
Toronto, ON M5H 2M5

Re: Adjacent Lands Search and Planning Act Compliance of a Charge given by 2386174 Ontario
Incorporated (the “Charge”) Registered against PIN 28391-0182 (LT) - PT S 1/2 LT 25 CON
12 SMITH, PT 1, 45R13947; TOWNSHIP OF SELWYN and PIN 28391-0310 (LT)-PT S 112
LT 25 CON 12(SMITH) BEING PT 2, 45R13947; TOWNSHIP OF SELWYN; being a
Property Municipaily known as 2693 Buckhorn Road, Selwyn, Ontario (the “Property”)

And Re: Request for Work Orders, Building Permit, Survey and Zoning Information for the Property

OUR FEES for professional services rendered
with respect to the above-noted matfer, as per attached
docketed time

To our fee herein $7,761.50
LEGAL FELS: $7,761.50
H.S.T. on Fees 1,009.00
DISBURSEMENT'S:
HS.T. Taxable
Teraview-Title Search Costs : $148.35
Copies/Fax/Scan/Laser Printing 26.80
Software Transaction Charge 25.00
Corporate - Agency Fee (Cyberbahn) 27.00
PPSA Search 16,00

. 243.15
H.S.T. on Taxable Disbursements 31.61
TOTAL $9,045.26
Transferred from Trust: (0.00)
BALANCE OWING ON ACCOUNT: $9,045.26

THIS IS OUR ACCOUNT HEREIN — BALANCE OWING

MEYER, WASSENAAR & BANACH, LLP
Per;

Joseph Frigd” = = {
gz
*on behalf of JOSEPH FRIED PROFESSIONAL CORPORATION
Interest will accrue @ 2% per month on accounts not paid within 30 days.

HST Registration No, R121596506
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EXHIBIT "B"
PREBILL OF MEYER, WASSENAAR & BANACH LLP



Fred Tayar & Associates Professional Corporation Jui 11,2019
65 Queen Street West
Suite 1200 SDETAIL1 - SUMMARIZED
Toronto, Ontario M3H 2M5

File #: 2018-1320
Attention:  Fred Tayar Inv #:
RE: Planning Act Compliance re: 2093 Buckhord Road, Lakefield, Ontario
DATE DESCRIPTION HOURS AMOUNT LAWYER
Feb-27-19  To revising Agreement of Purchase and Sale; 1.00 375.00 FQ

conducting PPSA search, email correspondence to
F. Tayer and J. Albert;
To revising Agreement of Purchase and Sale; 4,50 1,687.50 FQ
conducting execution searches; email
corespondence with F. Tayer and J, Albert;

Apr-05-19  To preparing draft Schedule "C" to agreement of 0.50 187.50 - FQ
purchase and sale

Apr-07-19  drafting Schedule 2.50 1,737.50 JF
Apr-08-19  To phone call with Joe Albert respecting Schedules 0.50 34750 JF
to the APS; instructing FQ respecting the same
To call with Joe Albert 0.40 278.00 JF
To phone call with Joe Albert respecting Schedules 1.30 487.50 FQ
to the APS; to further revisions of the schedules to
the APS
to further revisions of the schedule to APS 1.00 375.00 FQ
To call with Joe Albert 0.40 150.00 FQ
Apr-09-19  call with fred and review of revised versions 0.35 24325 JF
call with fred tayar and joe f re aps; to tevsiing 0.75 281.25 FQ

same; to sending same to Jpe A and fred T

May-02-19  Preparing Notice of Termination; 0.50 187.50 FQ
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Invoice #: Sample Page 2 July 11,2019
May-22-19  To reviewing Agreement of Purchase and Sale; to 0.70 486.50 JF

conference call with J. Albert and FQ; to call with
solicitor for the mortgagee;

To reviewing and revising Agreement of Purchase 2,50 937.50 FQ
and Sale and schedules; to conference call with J,
Albert and JF,
Totals 16,90 $7,761.50
HST on Fees $1,009.00
FEE SUMMARY:
Lawyer Hours Effecfive Rate Amount
Joseph Fried : 4,45 $695.00 $3,092.75
Fantasia Qian 12.45 $375.00 $4,668.75
DISBURSEMENTS Disbursements Receipts
26.80

coples/fax/scan/laser printing

27.00
Agency fee - Cyberbahn
16.00
Paid for PPSA Search
148.35
Teraview - Title Search
Totals $218.15 $0.00

HST on Disbursements $28.36
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Tnvoice #: Sample Page 3 July 11,2019

Total Fees, Disbursements & HST $9,017,01

Previous Balance $3,180.67

Previous Payments $3,180.67

Balance Due Now $9,017.01
HST #:

* {tax-exempt
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EXHIBIT "C"
PREBILL OF FOGLER RUBINOFF LLP



Prebill #1047379 Session: 609144  Bill to: 11/Jut/19

Client: A2913

Albert Getman Inc., as court
appointed recelver of 2386174
1C)ntario Ine. and 2380630 Ontario
ne.

Matter: 162712

Sale of 2093 Buckhorn Road,
Selwyn, Ontarlo to Sharmila
Mahalingasivam

GLIENT LAWYER:

MATTER_LAWYER:

LAWYER ON BILL:
LAST BILL DATE:

Fried, Joseph
Frled, Joseph
Fried, Joseph
NONE

FOGLER, RUBINOFF LLP

PAYOR NAME & ADDRESS
Albert Gelman In¢., as court
appolnted recelver of 2386174
IOntarIo Ine, ang 2380530 Ontarlo
ne.

100 Simgoe Strest, Suilte 125
Teronto,

MBH 3G2

Canada

Adtn: Joe Albert

226

Page 1

PAYOR: A2013 MAIN
BitL:  A2913 MAIN

ACCOUNT APPROVAL

Josaph Fried

UNBILLED TIME

LAST ENTRY TIMEKEEPER HOURS AMOUNT EEE CREDIT ALLOCATION CODE  INIT
: [ ]AS DOCKETED
28/Juni19 Fantasla Qlan | 3.24 1,004.40 584 FQ
TOTAL UNBILLED FEES 3.24 100440 [ 1WRITE OFF
PREMIUM (WRITE DOWN)
TOTAL FEES THIS BILL
UNBILLED DISBURSEMENTS B
LASTENTRY  CODE DISB, TYPE GST AMOUNT UNBILLED W/O ANTICIPATED TQTAL THIS BlLL
26/Jun/19 1 Prints Y 10.80
28/Junfig 18 Scanning Y 1.00
26/JunH9 3 Faxes Y 3.35
TOTAL UNBILLED DISB 14.85 [ 1 WRITE OFF
TOTAL ADJUSTMENTS '

[ 1FiNAL BILL: MATTER WILL BE MADE INACTIVE

TOTAL DISB THIS BILL

TRUST SUMMARY — A Trust was not opened on this Matter
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o

11MUIf9 11:12:53 FOGLER, RUBINOFE Page 2
BILLING STATEMENT TO 11/\Jull19

Payor/Matter: A20131192712 LAST BILL DATE: NONE BILL ADDRESS PAYOR DEFAULT ADDRESS

Albert Gelman Inc,, as court appointed LAST BILLED TO DATE: NONE Albert Gelman Inc., as court 100 Simcoe Strast, Suite 126

recelver of 2388174 Ontarlo Inc. and appointed receiver of 2386174 Toronto,

2380630 Ontario Ine. FILE LAWYER: Frled, Joseph Ontarlo Inc. and 2380830 Ontarlo M5H 3G2

Sale of 2093 Buckhorn Road, ss]wynl ASSIGNED LAWYER: Fried, JOSEph Inc.

Ontarlo to Sharmila Mahalingasivam 100 Simcoe Street, Sulte 126 Atbert, Joe

Prebill No.: 1047379 TorontoMBH 3G2

Saesslon ID: 609144 CANADA

DETAIL OF UNBILLED TIME

BATE TIMEID TIMEKEEFER HOURS RATE AMOUNT DESCRIPTION

22/Jun/19 3430867 584 FQ 0.50 310.00 165,00 Reviewing correspongdence respesting extenslon of financing

condlition walver, emendmaent of buyer, and filing of vesting
ordar; ergahlzing executed walver for closing report purposes -

25/Junf19 3432575 584 FQ 0.02 310.00 820 Reviewing letler of requisition received from purchaser Iawyer"

26unit9 3433667 584 FQ 2.64 310.00 818.40 Correspondence with F, Tayar respacting preparation and filing
of vesting order; reviewing letter of raqulsition; preparation of
letter to extand closing date; reviewing APS In respect of
extension of closing date; correspondence with J. Albert and F.
Tayar respecting closing date extenslon and court order for the

appointment of racelver
281Junfi9 3435239 584 FQ 0.08 310.00 24.80 Correspondence with J. Albert respecting fax extending of
closing date
TOTAL TIME 3.24 1,004.40
DETAIL OF UNBILLED DISBURSEMENTS
BATE DISB IB CODE QUAN AMOUNT DESCRIPTION P
25/Junf19 8238035 1 Prints 4.00 1.20 Qlan Fantasta (Hong Fan) .
26/dunf19 8238879 1 Prints 2.00 0.60 Qlan Fantasia {Hong Fan} a
28/JunM9 8239883 1 Prints 1.00 0.30 GQian Fantasla {Hong Fan) 3
26/Junf1@ 8239888 J Prints 22,00 6.60 Qlan Fantasla {Hong Fan) T
268/Junf19  B230889 1 Prints 1.00 0.30 Qian Fantasia (Hong Fan)
26/Jun/1e 8239899 1 Prints 2.00 0.80 Qian Fantasia (Hong Fan)
26/Junf19 8240000 i Prints 1.00 0,30 Qian Fantasla {Hong Fan)
28{unf19 8240080 i Prints 2.00 0.80 Qlan Fantasta (Hong Fan)
26/Junf1@ 8240553 3 Faxes 3.00 3.35 Polaceo Frances 14164943024
28/Junfld  B243831 15 Scanning 4.00 1.00 Qlan Fantasia {Hong Fan)

TOTAL DISB 14.85
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F: 416-363-3356

L.awyers for Albert Gelman Inc., the
Court-Appointed Receiver




