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Court File No.: CV-17-11740-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Ontario Business Corporations Act, R.S.O., Chapter B-16 

 

 

B E T W E E N: 

ABBAS MOHAMMAD 

Applicant 

- and - 

STEPHEN CELESTIAL, MUSTAFA ISMAEL and 

2497486 ONTARIO LTD. 

Respondents 

NOTICE OF MOTION 
(motion returnable October 29, 2018) 

(Non-Arms’ Length Claims Procedure and Bar Order) 

 

 ALBERT GELMAN INC., in its capacity as court-appointed liquidator (the 

“Liquidator”) of 2497486 Ontario Ltd. (the “Company”), will make a motion before a Judge 

presiding over the Commercial List on Monday, the 29
th

 day of October, 2018 at 10:00 a.m. or as 

soon after that time as the motion can be heard, at 330 University Avenue, Toronto, Ontario. 

 PROPOSED METHOD OF HEARING:  The motion is to be heard orally 

 THE MOTION IS FOR AN ORDER:  

1. if necessary, abridging the time for service of this Notice of Motion and Motion 

Record, validating service and dispensing with any further service of this Notice of Motion and 

the Motion Record such that this motion is properly returnable on Monday, October 29, 2018; 

2. authorizing and directing the Liquidator to implement a claims solicitation and 

claims bar procedure for the Applicant and the Respondents, excluding the Company (the 

“Parties”); 
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3. approving the Second Report of the Liquidator dated October 23, 2018 (the 

“Second Report”), as well as the actions and activities of the Liquidator described therein, 

including the interim statement of receipts and disbursements of the Liquidator as at October 22, 

2018;  

4. approving the fees and disbursements of the Liquidator to September 20, 2018; 

5. approving the fees and disbursements of the Liquidator’s counsel, Kronis, 

Rotsztain, Margles, Cappel LLP to September 30, 2018; and, 

6. such further and other relief as counsel may advise and this Honourable Court 

may deem just. 

 THE GROUNDS FOR THE MOTION ARE: 

1. On June 20, 2017, by Order of the Honourable Justice Conway (the 

“Appointment Order”), Albert Gelman Inc. was appointed as Liquidator without security, of all 

of the assets, undertakings and properties of the Company pursuant to section 207 and 210 of the 

Business Corporations Act, R.S.O., 1990, c. B-16, as amended (the “Act”); 

2. Pursuant to the Appointment Order, the Liquidator entered into an agreement of 

purchase and sale for the principal asset of the Company, being certain real property (the 

“Property”); 

3. On October 30, 2017, by Order of the Honourable Justice Hainey (the “AVO”), 

the sale of the Property was approved, and upon completion of the transaction, the Liquidator 

received certain net sale proceeds (the “Net Sale Proceeds”); 
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4.  On October 30, 2017, the Honourable Justice Hainey authorized and directed that 

the Liquidator implement a process for soliciting, approving, and barring claims against the 

Company (the “Claims Solicitation and Bar Order”); 

5. Pursuant to the Claims Solicitation and Bar Order, the Liquidator approved and 

paid the amounts in respect of all claims received, leaving certain amounts to be distributed to 

the Parties; 

6. The Parties are non-arm’s length creditors and shareholders of the Company; 

7. The claims solicitation and claims bar procedure proposed by the Liquidator 

provides for sufficient notice to the Parties, and is fair and reasonable, and appropriate in the 

circumstances; 

8. Sections 209, 221(1), 223(1), and 229 of the Act; 

9. Sections 97 and 100 of the Courts of Justice Act, RSO 1990, c C.43, as amended; 

10. Rules 2.03, 3.02, 16.08 and 37 of the Rules of Civil Procedure; and, 

11. such further and other grounds as counsel may advise and this Honourable Court 

may permit. 

 THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the 

hearing of the motion: 

1. the Second Report of the Liquidator, dated October 23, 2018 and the appendices 

contained therein; and, 
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2. such further and other material as counsel may advise and this Honourable Court may 

permit. 

October 23, 2018 KRONIS, ROTSZTAIN, 

MARGLES, CAPPEL LLP 

Barristers and Solicitors 

25 Sheppard Avenue West, Suite 1100 

Toronto, Ontario    M2N 6S6 

 

Philip Cho (LSUC #45615U) 

Tel: (416) 225-8750 

Fax: (416) 225-6751 

Email: pcho@krmc-law.com 

 

Lawyers for Albert Gelman Inc., in its 

capacity as court-appointed Liquidator of 

2497486 Ontario Ltd. 
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TAB 2 



Court File No.: CV-17-11740-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
Ontario Business Corporations Act, R.S.O., Chapter B-16 

 

ABBAS MOHAMMAD 

Applicant 

- and – 

 

STEPHEN CELESTIAL, MUSTAFA ISMAEL and 
2497486 ONTARIO LTD. 

Respondents 

 
SECOND REPORT OF ALBERT GELMAN INC.  
in its capacity as court-appointed liquidator 

 
 (Dated October 23, 2018) 

 
I. INTRODUCTION 

1. This second report (“Second Report”) is filed by Albert Gelman Inc. (“AGI”) in its 

capacity as liquidator (the “Liquidator”) appointed pursuant to the Order of the 

Honourable Justice Conway of the Ontario Superior Court of Justice, Commercial List, 

dated June 20, 2017 (the “Appointment Order”), without security, over all of the 

assets, undertakings and properties (the “Property”) of 2497486 Ontario Inc. 

(“2497486” or the “Company”). The application was commenced by Abbas Mohammad. 

A copy of the Appointment Order along with the endorsement of Justice Conway dated 

June 20, 2017 is attached hereto as Appendix “A”.   

2. Prior to the date of the Appointment Order the Liquidator (in its capacity as 

Proposed Liquidator at that time) prepared a report in respect of these proceedings (the 

“Pre-Filing Report”). The Pre-Filing Report contained, among other things, details 
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regarding the principal asset of the Company being the real property municipally known 

as 1028 Bloor Street West, Toronto (the “Real Property”) as well as details regarding 

the proposed sales process.  A copy of the Pre-Filing Report (without appendices) is 

attached hereto as Appendix “B”.  

3. The Appointment Order at paragraph 4.A. included approval of the Liquidator to 

enter into a listing agreement with a commercial realtor for the purposes of realizing on 

the Real Property. 

4. In accordance with the Appointment Order, the Liquidator entered into an 

agreement of purchase and sale with Modern City Real Estate Investment Trust 

Company Ltd.1 (the “Purchaser”) dated August 31, 2017 and executed by the 

Liquidator on September 2, 2017, including an Amendment to Agreement of Purchase 

and Sale executed on September 12, 2017 (collectively, the “Purchase Agreement”) 

which contemplated the sale to the Purchaser of the Real Property (the “Transaction”). 

Attached hereto as Appendix “C” is a copy of the Purchase Agreement. 

5. On October 30, 2017 the Honourable Justice Hainey granted an order (the 

“Approval and Vesting Order”) approving, among other things, the Transaction and 

vesting the Company’s right, title and interest in and to the Real Property in the 

Purchaser free and clear of any and all encumbrances. Attached hereto as Appendix 

“D” is a copy of the Approval and Vesting Order. 

6. The Liquidator prepared a report in respect of the October 30, 2017 motion dated 

October 18, 2017 (the “First Report”) and well as a confidential report dated October 

18, 2017 (the “Confidential Report”).  Attached hereto as Appendices “E” and “F” 

are copies of the First Report and Confidential Report, without appendices, respectively.  

In accordance with the Approval and Vesting Order, the Court ordered that the 

Confidential Report remain sealed until completion of the Transaction. As described in 

further detail below, the Transaction was completed on November 24, 2017. 

1 The Agreement of Purchase and Sale was initially entered into with Elia Mazzawi, in trust as purchaser. 
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7. It its First Report the Liquidator proposed a Claims Solicitation Process for the 

purposes of identifying any and all arm’s length creditors with claims against 2497486 

which arose prior to the Claims Bar Date, being January 19, 2018. On October 30, 2017 

the Honourable Justice Hainey granted an order (the “Claims Solicitation Procedure 

and Bar Order”) approving, among other things, the Claims Solicitation Process. 

Attached hereto as Appendix “G” is a copy of the Claims Solicitation Procedure and 

Bar Order. 

II. PURPOSE OF THIS REPORT 

8. The purpose of this Second Report is to:  

a. provide details to the Court of the Liquidator’s actions and activities 

subsequent to the date of the First Report;  

b. seek an order approving this Second Report as well as the actions and 

activities of the Liquidator described herein, including the Liquidator’s 

interim statement of receipts and disbursements as of October 22, 2018 (the 

“Interim SRD”); 

c. seek an order approving the proposed Non-Arm’s Length Claims Solicitation 

Process (defined below); 

d. seek an order approving the fees and disbursements of the Liquidator for 

the period from October 18, 2017 to September 20, 2018;  

e. seek an order approving the fees and disbursements of the Liquidator’s 

counsel, Kronis, Rotsztain, Margles, Cappel LLP for the period from October 

18, 2017 to September 30, 2018; and, 

f. seek an order providing for such further and other relief as this Honourable 

Court may deem just. 
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III. SCOPE, RESTRICTIONS AND TERMS OF REFERENCE 

9. In preparing this Second Report, the Liquidator has obtained and relied upon 

certain unaudited financial information of 2497486, 2497486’s books and records, and 

discussions with both counsel for the Applicant, Mr. David Fogel, and counsel for the 

Respondents (excluding the Company), Mr. Ryan Hanna, as well as with two of the 

shareholders of 2497486, Mr. Stephen Celestial and Mr. Mustafa Ismael directly, and 

with 2497486’s external accountant, Mr. Errol Chapman. 

10. While the Liquidator has reviewed the various documents provided, such review 

does not constitute an audit or verification of such information for accuracy, 

completeness or compliance with Generally Accepted Accounting Principles (“GAAP”) 

or International Financial Reporting Standards (“IFRS”). Accordingly, the Liquidator 

expresses no opinion or other form of assurance pursuant to GAAP or IFRS or 

otherwise with respect to such information except as expressly stated herein. 

11. This report has been prepared for the use of this Court to assist the Court in 

making a determination of whether to approve the relief sought. Accordingly, the reader 

is cautioned that this report may not be appropriate for any other purpose. The 

Liquidator will not assume responsibility or liability for losses incurred by the reader as a 

result of the circulation, publication, reproduction or use of this report contrary to the 

provisions of this paragraph. 

12. Unless otherwise noted, all monetary amounts referenced herein are expressed 

in Canadian dollars. 

13. Terms not otherwise defined herein shall have the meanings ascribed to them in 

the First Report and draft form of Court Order included with the Liquidator’s Motion 

Record for the motion returnable October 29, 2018.  

IV. BACKGROUND INFORMATION 

14. 2497486 is a corporation incorporated under the laws of the province of Ontario.   

8



15. The common shares of 2497486 are owned by Abbas Mohammad (50%), 

Stephen Celestial (25%) and Mustafa Ismael (25%) (collectively, the “Shareholders”). 

16. Based on information set out in a corporation profile report obtained by the 

Liquidator dated September 10, 2018, the Shareholders are also the directors of 

2497486.  

17. The Liquidator understands that the Shareholders are divided with Abbas 

Mohammad on one side, and Stephen Celestial and Mustafa Ismael on the other, 

resulting in a deadlock situation. The appointment of the Liquidator was on consent of 

both the Applicant and the Respondents. 

18. As was noted above, prior to the appointment of the Liquidator the principal asset 

of 2497486 was the Real Property which it managed. The Real Property consisted of a 

three story building with a commercial unit on the first floor and separate residential 

units on each of the second and third floors.  

19. The Real Property was sold by the Liquidator and the Transaction closed on 

November 24, 2017 in accordance with the Approval and Vesting Order.  

V. ACTIONS AND ACTIVITIES OF THE LIQUIDATOR  

20. The actions and activities of the Liquidator since the date of the First Report, and 

as reflected in the Interim SRD, are, among other things, as follows:  

a. Closed the Transaction, as further described below, including issuing and 

filing the Liquidator’s Certificate on November 24, 2017 in accordance with 

paragraph 6 of the Approval and Vesting Order;  

b. Undertook the Claims Solicitation Process, as further described below; 

c. Engaged the Company’s external accountant, Errol Chapman of Errol 

Chapman Professional Corporation (“ECPC”), to prepare the Company’s 

financial statements and tax filings for the year ended December 31, 2017; 

9



d. Issued payment to the Receiver General of Canada in the amount of 

$94,329.59 for payment of corporate income taxes which resulted from the 

sale of the Real Property in the fiscal year ended December 31, 2017;   

e. Issued payment to Mr. Abbas Mohammad on December 5, 2017 in the 

amount of $50,000 as a repayment of the third party funds provided to the 

Liquidator by Mr. Mohammad to guarantee the Liquidator’s fees and 

disbursements it is capacity as Liquidator of the Company (defined as the 

“Guarantee” in the First Report); 

f. Cancelled the Company’s insurance policies in respect of the Real Property 

following the closing of the Transaction; and, 

g. Engaged, through its counsel, with counsel to both the Applicant and the 

Respondents, for the purpose of determining an agreed upon process to 

determine the quantum of the claims of non-arm’s length parties, including 

the claims of the Shareholders. The Liquidator understands that the 

proposed Non-Arm’s Length Claims Solicitation Process (defined below) 

has been proposed to the Applicant and the Respondents in advance of this 

motion and that neither party has indicated that they oppose the relief being 

sought by the Liquidator in respect of this proposed process.  

VI. CLOSING OF THE TRANSACTION 

21. The Approval and Vesting Order, at paragraph 1, authorized the Liquidator to 

complete (or close) the Transaction with the Purchaser and that the completion of the 

Transaction would occur when the Liquidator issued and filed with the Court the 

Liquidator’s certificate.  

22. In accordance with paragraph 6 of the Approval and Vesting Order and the 

Liquidator being satisfied the all steps had been taken in order to complete the 

Transaction, the Liquidator issued and filed with the Court the Liquidator’s certificate on 

November 24, 2017. Attached hereto as Appendix “H” is a copy of the executed 

Liquidator’s Certificate.  
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23. The Liquidator issued payment to Equitable Bank in accordance with its payout 

statement dated October 16, 2017 in order to satisfy the outstanding debt obligation of 

Equitable Bank and, as a result, Equitable Bank discharged its mortgage against title to 

the Real Property on December 5, 2017. Attached hereto as Appendix “I” is a copy of 

the registered discharge of Equitable Bank’s mortgage. 

VII. CLAIMS SOLICITATION PROCESS - ARM’S LENGTH CREDITORS  

24. In accordance with the Claims Solicitation Procedure and Bar Order the 

Liquidator was empowered and authorized to undertake a process to identify, resolve 

and bar any and all claims against the Company, excluding the non-arm’s length claims 

of the Shareholder and other related parties (the “Claims Solicitation Process”).  

25. The Claims Solicitation Process required that all claims were to be provided to 

the Liquidator prior to 5:00 p.m. eastern standard time on January 19, 2018 (the 

“Claims Bar Date”) and that if a creditor did not file a claim by the Claims Bar Date it 

would be forever barred from doing so and its claim against the Company would be 

extinguished.  

26. In respect of the Claims Solicitation Process approved by the Court the 

Liquidator undertook the following activities: 

a. Published a notice in both the National Post and the Toronto Star on 

December 8, 2017 describing the Claims Solicitation Process and advising 

all creditors of 2497486 of the Claims Bar Date. Attached hereto as 

Appendix “J” are copies of the notices.   

b. Sent via electronic mail to all known creditors of 2497486 (as either 

identified by the Liquidator during these proceeding or as contained in the 

Company’s books and records), a proof of claim form to be sworn by the 

creditor under oath as well as instructions regarding the proper completion 

of the proof of claim form (together the “Proof of Claim Document 

Package”); and, 
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c. Posted the Proof of Claim Document Package on the Liquidator’s website.  

27. In undertaking the Claims Solicitation Process the Liquidator received the 

following claims prior to the Claims Bar Date: 

a. Wilk Law sworn January 11, 2018 in the amount of $4,536.95; and, 

b. Safetech Environmental Limited sworn January 9, 2018 in the amount of 

$3,333.50. 

(collectively, the “Received Claims”) 

28. Attached hereto as Appendix “K” are copies of the Received Claims. 

29. There were no claims received by the Liquidator subsequent to the Claims Bar 

Date. 

30. The Liquidator accepted both of the Received Claims. There were no claims 

received by the Liquidator which were disputed.  

31. The Liquidator issued payment to the claimants in respect of each of the 

Received Claims in the amounts set out therein. 

VIII. PROPOSED CLAIMS SOLICITATION PROCESS - NON-ARM’S LENGTH 

CREDITORS 

32. As was noted above, the Shareholders are divided. As a result, the Liquidator 

believes a fulsome process should be conducted to determine the respective claims of 

each of the non-arm’s length creditors prior to any distribution. 

33. The Liquidator recommends the Court approve the process set out below, 

developed by the Liquidator, for the purpose of determining the nature and quantum of 

the claims of the non-arm’s length creditors of 2497486 being Abbas Mohammad, 

Stephen Celestial and Mustafa Ismael. The Liquidator believes that the proposed claims 

solicitation process is efficient, expedient, fair and reasonable in the circumstances. 
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34. The draft form of Order included with the Liquidator’s motion records indicates 

that if the Liquidator does not receive a proof of claim from any of the non-arm’s length 

creditors before the Determination Date then the Net Proceeds shall be distributed as 

follows: 

a. $217,123.13 to Abbas Mohammad (“Mohammad”) in full and final 

satisfaction of his shareholder loan claim;  

b. $125,411.57 to Stephen Celestial (“Celestial”) in full and final satisfaction of 

his shareholder loan claim; 

c. $106,900.00 to Mustafa Ismael (“Ismael”) in full and final satisfaction of his 

shareholder loan claim; and, 

d. the balance of the Net Proceeds to be distributed to each of the Parties in 

accordance with the percentage of each Party’s shareholding, which for 

greater certainty shall be: 50% to Mohammad; 25% to Celestial; and 25% to 

Ismael. 

35. The above noted amounts were provided to the Liquidator by the Company’s 

external accountant and represent the shareholder loan amounts owing to the 

Shareholders as they are recorded in the Company’s accounting books and records.  

Attached hereto as Appendix “L” are the fiscal year ended December 31, 2017 

financial statements along with the transactions detail reports for each of the three 

shareholder loan accounts. 

36. The Liquidator will retain a properly qualified tax professional to assist the 

Liquidator to obtain a certificate from the Canada Revenue Agency (“CRA”) certifying 

that the Liquidator is not liable to pay any additional amounts to the CRA in its capacity 

as Liquidator of the Company which certificate is commonly referred to as a “Clearance 

Certificate”. The Liquidator will not be obligated to distribute any portion of the Net 

Proceeds until such time as it has received a Clearance Certificate and paid the 

specified amounts owing to the CRA, if any. The Liquidator notes that as part of the 

13



Claims Solicitation Process previously undertaken and described above, it provided a 

Proof of Claim Document Package to the CRA and did not receive a response.  

37. If any of the non-arm’s length creditors disagree with the proposed distribution of 

the Net Proceeds as set out above they shall be permitted to file a Proof of Claim with 

the Liquidator on or before the Determination Date. The Determination Date shall be the 

date that is 30 days from the date of the Court Order approving this claims process (the 

“Determination Date”). 

38. In the event that the Liquidator does receive a Proof of Claim before the 

Determination Date and such claim differs from the amount(s) noted above, the 

following process shall be undertaken to determine the Claims of each of the non-arm’s 

length creditor:  

a. The Liquidator shall review such Proof of Claim received and shall review 

the nature of the Claim set out therein and may investigate the Company’s 

records and request further evidence or information from the Parties; 

b. The Liquidator may attempt to consensually resolve the amount of the Proof 

of Claim with the Parties or, upon completion of its investigation, shall send 

a Notice of Determination to the Parties as soon as is practicable after the 

Determination Date; 

c. any Party that objects to the Notice of Determination, shall deliver to the 

Liquidator a Notice of Dispute within 15 days of the issuance of the Notice of 

Determination, or, if no Party delivers the Notice of Dispute within such time, 

the value of such Parties’ respective Claims shall be deemed to be as set 

out in the Notice of Determination; 

d. any Party who delivers a Notice of Dispute to the Liquidator in accordance 

with this Order, shall, unless otherwise agreed by the Liquidator in writing, 

by no later than 5:00 p.m. on the day that is 15 days after the service of the 

Notice of Dispute, serve, and file with this Court, a Notice of Motion seeking 

to appeal the Liquidator’s determination, returnable on a date to be fixed by 
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this Court, and in any event, no later than 60 days from the date of the 

service of the Notice of Motion. If a Notice of Motion seeking to appeal is not 

filed within such period, then the Notice of Determination shall, subject to 

further order of this Court, be deemed to be final and binding. 

(collectively, the “Non-Arm’s Length Claims Solicitation Process”)  

39. The Liquidator is requesting that this Honourable Court approve the proposed 

Non-Arm’s Length Claims Solicitation Process.  

IX. LIQUIDATOR’S INTERIM SRD 

40. Attached hereto at Appendix “M” is the Liquidator’s Interim SRD. 

X. ACCOUNTS OF THE LIQUIDATOR AND ITS COUNSEL 

41. Attached hereto as Appendix “N” is the Affidavit of Tom McElroy regarding the 

Liquidator’s fees for the period from October 18, 2017 to September 20, 2018 

accompanied by the supporting time dockets (the “Liquidator’s Fees”).  

42. Attached hereto as Appendix “O” is the Affidavit of Mark Lieberman regarding 

the fees and disbursements of Kronis, Rotsztain, Margles, Cappel LLP (“KRMC”) for the 

period from October 18, 2017 to September 30, 2018 accompanied by the supporting 

time dockets.  

43. The Liquidator believes that its fees and disbursements, as well as the fees and 

disbursements of its counsel, KRMC, are fair and reasonable. 

XI. LIQUIDATOR’S REQUEST FOR APPROVAL 

44. The Liquidator respectfully requests an Order of this Honourable Court: 

a. approving this Second Report of the Liquidator, as well as the actions and 

activities of the Liquidator described herein, including the Interim R&D; 

b. approving the proposed Non-Arm’s Length Claims Solicitation Process; 
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c. approving the fees and disbursements of the Liquidator for the period from 

October 18, 2017 to September 20, 2018;  

d. approving the fees and disbursements of KRMC for the period from October 

18, 2017 to September 30, 2018; and, 

e. providing for such further and other relief as this Honourable Court may 

deem just. 

All of which is respectfully submitted this 23rd day of October, 2018. 
 
ALBERT GELMAN INC., solely in its 
capacity as the Court-Appointed Liquidator  
of 2497486 Ontario Ltd. and not in its  
Personal or any other Capacity 
 
 
 
Per:             
 Tom McElroy, CPA, CA, CBV, CIRP, LIT 
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Statistics Canada says the median net worth 

of Canadian families was $295,100 in 2016, up 

14.7 per cent from 2012 the last time the sur-

vey was conducted. Housing was both the lar-

gest asset and the largest debt for Canadians. 

The total value of assets held by Canadians 

in 2016 was $12 trillion, up from $9.9 tril-

lion in 2012. The median value of total assets 

owned by families amounted to $440,200, up 

from $391,700 in 2012. Meanwhile, total debt 

reached $1.76 trillion in 2016, up from $1.41 

trillion in 2012. The median value of total 

debt owed by families was $80,600 in 2016, 

up from $63,400 in 2012. The report also 

found that 29.6 per cent of Canadian families 

were debt-free in 2016. The share was highest 

among senior-led families with 58.0 per cent 

debt-free.   The Canadian Press

E C O N O M Y

MEDIAN NET WORTH 
OF FAMILIES IN 2016  
UP 14.7% FROM 2012

Bilateral  
bargaining could 
be one recourse

C h r i s  F o u r n i e r

GUA NGZHOU • Prime Min-
ister Justin Trudeau said 
he would consider one-on-
one talks with the U.S. on 
trade, if negotiations to up-
date the North American 
Free Trade Agreement fail. 

“We will always look at 
different opportunities,” Tru-
deau said Thursday in re-
sponse to a question about 
a two-way U.S. trade deal at 
the Fortune Global Forum in 
China. “We’re ready for any-
thing, when things come for-
ward. The new administra-
tion has shown a willingness 
to disrupt the patterns of 
past behaviour and look for 
new models, and we’re will-
ing to entertain next steps 
forward.”

The prime minister, who 
was in the southern Chinese 
city of Guangzhou to wrap 

up a five-day visit, said the 
23-year-old NAFTA “needs to 
be updated” and warned that 
cancelling the pact would 
harm Canadians.

His comments followed 
the unexpected breakdown 
in Canada’s efforts to launch 
free-trade talks with China, 
with officials saying the two 
sides would continue discus-
sions.

While Trudeau reaffirmed 
his desire to save NAFTA, 
which underpins US$1.2 tril-
lion of trade, his comments 
will likely fuel speculation 
that Canada is preparing to 
move ahead without Mexico.

The remarks come just 
weeks after other members 
of the Trans-Pacific Partner-
ship criticized Canada for 
upending efforts to resurrect 
the trade pact without the 
U.S.

The Canadian govern-
ment has repeatedly said 
it was committed to work-
ing with Mexico to renew 
NAFTA, but officials have 
sometimes signalled a will-
ingness to consider a two-
way pact of the kind U.S. 
President Donald Trump 

prefers. Trump has threat-
ened to scrap NAFTA, if the 
other two signatories don’t 
accept proposals that the ad-
ministration argues will re-
duce U.S. trade deficits.

“We’re still very confident 
in the kinds of support and 
response that we’ve gotten 
from friends, partners, col-
leagues in the U.S. who rec-
ognize that trade is a power-
ful driver of growth and 
benefit to citizens,” Trudeau 
said Thursday.

Canada and the U.S. had a 
bilateral trade deal that was 
superseded and suspended 
by NAFTA. Canada’s chief 
NAFTA negotiator told law-
makers this week that the 
old agreement would kick 
in again if NAFTA failed, al-
though it would have to be 
re-implemented.

Starting talks with China 
could strengthen Trudeau’s 
hand in NAFTA negotia-
tions, demonstrating that 
the U.S.’s second-largest 
trading partner has other 
options. But a personal visit 
to Beijing — the second in as 
many years for Trudeau — 
wasn’t enough to overcome 

Chinese concerns about the 
“progressive” trade provi-
sions Canada insists must be 
part of any deal.

Another issue under dis-
cussion was the role of state-
owned enterprises, Trudeau 
told reporters later Thurs-
day. In 2012, former prime 
minister Stephen Harper 
imposed restrictions on the 
acquisition of oilsands com-
panies by SOEs after CNOOC 
Ltd. bought Nexen Inc., of 
Calgary. Trudeau said the 
Chinese government’s in-
volvement in strategic indus-
tries was “characteristic of 
their approach.”

“That has particular im-
plications when you have 
state-owned enterprises 
competing in the same 
sphere as private enter-
prises,” Trudeau said. “Any 
discussion on trade as we 
move forward needs to re-
flect on the challenges, the 
opportunities, the advan-
tages and the inconvenience 
when two systems that are 
different are trying to col-
laborate, so we can create 
benefits for both groups of 
citizens.”

As of midday Thursday, 
it appeared that Trudeau 
would be leaving China with-
out a breakthrough. Trade 
Minister François-Philippe 
Champagne spent two ex-
tra days in Beijing to pur-
sue talks about the eventual 
framework of the agreement 
with Chinese Commerce 
Minister Zhong Shan and 
other officials, a Canadian 
government spokesman said.

Bloomberg

T R A D E 

Canada-U.S. deal possible  
if NAFTA fails, PM assures

SEAN KILPATRICK / THE CANADIAN PRESS

“We will always look at different opportunities,” Prime Minister Justin Trudeau said at the Fortune Global Forum in 
China on Thursday about a two-way U.S. trade deal. “We’re ready for anything, when things come forward.” T hree years back Jona-

than Ferrari and Neil 
Cuggy — two Mont-

realers and former RBC 
bankers — launched the 
country’s first meal-kit com-
pany, Goodfood Market 
Corp.

The idea was that custom-
ers would select the food 
they required for the week 
based on recipes supplied by 
the company and within a 
short period the food and the 
cooking instructions would 
arrive in a box.

The two worked away at 
the concept — which was 
also starting to develop in 
other parts of the world — 
refined the menu, attracted 
customers and new sources 
of capital including edo 
Capital, a private equity 
firm.

In June, it reached a ma-
jor milestone when it went 
public via a transaction with 
a capital pool company and 

raised $21 million of equity.
One week back the com-

pany — whose other mile-
stone is that it now employs 
400 people at its Montreal 
facility — released its first 
full-year financial results 
with all measures, gross mer-
chandise sales, subscribers 
and profit margins show-
ing very healthy gains. This 
week it said that on Nov. 30 
it had 45,000 subscribers, all 
in Eastern Canada, up by 45 
per cent from Aug. 31.

“The meal kit industry is 
exploding,” said Ferrari who 
was meeting investors this 
week in Toronto. 

“People are interested in 
cooking and want to make 
great healthy meals at home. 
Goodfood is an easy way to 
do that,” he said adding the 
company’s “value propos-
ition” is based on getting 
the same ingredients for 
about the same price, as they 
would cost from a major 
supermarket. A typical meal 
runs to about $10. But about 
half the customers don’t 
indicate a preference mean-
ing they receive the “chef ’s 
selection.”

An expansion to Western 
Canada is set for the first 
part of next year. 

Goodfood has signed 
a seven-year lease on a 
43,000-square-foot facility 
and has hired a management 
team that will run it “as an 
independent new division of 
the company (which means 
that it) can run more quickly 
and grow to the same quality 
standards we have in East-
ern Canada, ” said Ferrari, 
who was named in this year’s 
Top 40 Under 40.

And to show there’s 
brotherhood among RBC 
bankers, the senior staffer 
for the Western Canadian 
operation (which will either 
be in Vancouver or Calgary) 
also used to work with Roy-
al Bank.

Given Goodfood’s head- 
start, Ferrari is not shy about 
the prospectus for the indus-
try and for his company. 

“We think we have a clear 
path to becoming a billion-
dollar company,” he said, a 
level that’s about 10 times its 
size as of Thursday.

While many entrepre-
neurs make a similar claim, 
Ferrari said, “Investors are 
starting to believe it. They 
see the shift to on-line,” he 
added noting the Canadian 
grocery business generates 
about $130 billion in annual 
revenue.

For Ferrari, the biggest 
challenge or risk, is “manag-
ing the growth,” the overall 
process of ensuring the high 
standards are maintained 
as expansion becomes the 
norm. 

“We have a team of supply 
chain engineers that are con-
tinuously reworking every-
thing we are doing. We have 
gone from zero three years 
ago to hundreds of thou-
sands of meals a month.”

As for competition from 
the bricks-and-mortar gro-
cery chains and from other 
meal kit providers Ferrari 
has a different take, arguing 
consumers “aren’t looking to 
replicate the off-line experi-
ence. We are not trying to 
compete head-on and think 
consumers want to buy their 
groceries through meal kits,” 
said Ferrari, adding while 
the industry has low barriers 
to entry “scaling it does. In a 
short time it becomes a com-
plex operation.”

Financial Post
bcritchley@nationalpost.com

C O M M E N T

Goodfood  
celebrates   

first full year 

As a result of the ruling, 
most Canadian forestry com-
panies will pay a combined 
20.83 per cent duty and anti-
dumping tariff to sell their 
products into the U.S.

Yurkovich said her group, 
which represents major for-
estry companies such as Van-
couver-based West Fraser 
Timber Co. Ltd. and Can-
for Corp., is already work-
ing to appeal the decision 
to the World Trade Organ-
ization and under the North 
American Free Trade Agree-
ment, which is currently be-
ing renegotiated.

“I went to the hearing and 
listened to the U.S. industry 
talk about how they were in-
jured. Then, in our presenta-
tion, the case we presented 
for Canada, we had their 
same companies crowing on 
their analyst calls that the fu-
ture looked very bright and 
demand was fantastic and 
profitability hadn’t been so 
good since 2004,” Yurkovich 
said. “So I don’t know how 
you can square those things.”

The duties on Canadian 
wood will remain in place 
while the appeal process is 
underway and even if the 
WTO sides with Canadian 
companies, there is no possi-
bility of financial reimburse-
ment for Canadian produ-
cers through that process, 
said Kevin Mason, managing 
director of ERA Forest Prod-
ucts Research. He expects 
“at least a year before we get 
any movement on any front” 
with respect to appealing 
Thursday’s decision.

Shares in West Fraser and 
Canfor both jumped almost 
2 per cent to close at $76.82 
and $25.01, respectively, in 
Toronto — a sign, analysts 
say, the duty will largely be 
passed onto U.S. consumers 
rather than the companies’ 
shareholders.

A report from Moody’s 
Investor Service last week 
estimated the duties would 
cost Canadian companies 
$1.2 billion next year, but 
U.S. homebuilders will drive 
increased demand amid an 
expected 6 per cent increase 
in housing starts thanks to 
rebuilding effort following 
hurricanes in Texas, Florida 

and Puerto Rico.
“This is credit positive for 

our rated Canadian and U.S. 
lumber producers, as high 
prices will outweigh the cost 
of the duty,” Moody’s senior 
vice-president Ed Sustar said 
in its release before the ITC 
ruling.

He added that U.S. lum-
ber companies like Spokane, 
Wash.-based Potlatch Corp. 
and Atlanta’s Georgia-Pacific 
LLC would see the most up-
side from the duties. Pot-
latch shares were up roughly 
1 per cent to US$51.15 each at 
mid-day on the Nasdaq.

P r i c e s  f o r  We s t e r n 
Spruce/Pine/Fir (SPF) prod-
ucts have recently hit histor-
ic highs, ERA’s Mason said.

Data from Bloomberg 
show lumber traded at 
US$425.70 per thousand 
board feet on Thursday, 
which is off the high of 
US$460 per mbf set in Octo-
ber, but still far above histor-
ical averages.

Mason said he expects 
Western SPF prices to aver-
age close to US$400 per mbf 
this year and decline slightly 
to average US$390 per mbf 
next year.

“Right now prices are high 
enough, and we think they’ll 
continue to be high enough, 
that we think the majority 
of Canadian producers are 
going to keep going,” Mason 
said. 

“We’re going to have rec-
ord-breaking fourth-quarter 
(earnings) numbers coming 
out.”

BMO Capital Markets 
analyst Mark Wilde re-
cently boosted estimates 
for West Fraser, Canfor and 
Interfor Corp. due to the 
high prices the industry has 
enjoyed in recent months, 
noting that “almost every-
thing went right” in the 
quarter.

He noted that Western 
SPF prices are up because 
summer forest fires across 
British Columbia limited 
the supply of wood while 
demand is expected to con-
tinue to rise as major U.S. 
population centres like 
Houston rebuild after devas-
tating hurricanes.

Still, Wilde cautioned 
investors that he retains a 
“market-perform” rating on 
the stocks because “chasing 
commodity stocks in ‘peaky’ 
markets is seldom a good in-
vestment strategy.”

Financial Post
gmorgan@nationalpost.com

Duties to be imposed during appeal process 
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Off the Record

LUMBER 
Continued from FP1

LEGAL
For advertising information call:

(416) 386-2811 or 1-800-668-5617 x 2811
Fax (416) 386-2642

IN THE MATTER OF THE BANKRUPTCY OF

SYNERGY ACCESS INC.
A COMPANY DULY INCORPORATED
PURSUANT TO THE LAWS OF THE
PROVINCE OF ONTARIO WITH A

HEAD OFFICE IN THE
TOWN OF STOUFFVILLE
PROVINCE OF ONTARIO

Notice is hereby given that SYNERGY
ACCESS INC. located at 88 Penndutch
Circle, Stouffville, Ontario filed an
assignment in bankruptcy on the
4th day of December, 2017 and that
Schwartz Levitsky Feldman Inc. was
appointed as Trustee, and that the First
Meeting of Creditors will be held on the
20th day of December, 2017, at the hour
of 11:00 o’clock in the forenoon, at:

Schwartz Levitsky Feldman Inc.
2300 Yonge Street, Suite 1500

Toronto, Ontario
M4P 1E4

(416)785-5353
(416)784-3025 fax

249786 ONTARIO LTD.

On June 20, 2017, Albert Gelman Inc.
(“AGI”) was appointed, pursuant to an
order made by the Ontario Superior
Court of Justice (the “Court”), as
Liquidator of 2497486 Ontario Ltd. (the
“Company”).

By Order of the Court dated October
30, 2017 (the “Claims Solicitation
Procedure and Bar Order”), a process
was established in order for creditors
to prove claims against the Company
in existence as at November 24,
2017. In accordance with the Claims
Solicitation Procedure, the Liquidator
is authorized and directed to send a
copy of the Proof of Claim Document
Package to each Creditor by regular
mail. Any Creditor who does not receive
a Proof of Claim form may obtain this
form on the Liquidator’s website,
h t t p : / / w w w. a l b e r t g e l m a n . c o m /
corporate-so lut ions/ inso lvency-
engagements/ or by contacting the
Liquidator using the contact information
set out below.

Creditors must complete and deliver
the Proof of Claim form to the Liquidator
by no later than 5:00 p.m. (Eastern
Standard Time) on January 19, 2018
or such later date as ordered by the
Court (the “Claims Bar Date”).

IF YOUR PROOF OF CLAIM IS NOT
RECEIVED BY THE LIQUIDATOR
BY THE CLAIMS BAR DATE, YOUR
CLAIM AGAINST THE COMPANY
WILL BE FOREVER BARRED AND
EXTINGUISHED.

Contact information of the Liquidator

Albert Gelman Inc., Court Appointed
Liquidator of 2497486 Ontario Inc.
100 Simcoe Street, Suite 125
Toronto, ON M5H 3G2
Attention: Tom McElroy
Phone: (416) 504-1650 Ext. 117
Fax: (416) 504-16555
Email: tmcelroy@albertgelman.com
Dated at Toronto, this 8th day of
December, 2017

NNP00510769_1_1

NNP00510788_1_1

NNP00510768_1_1
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MARKETPLACE  
$$$ BEST CASH PAID $$$

We Make House Calls
We Buy It All

416-486-7356 or email
inquiries@tjtraders.com

www.tjtraders.com

China Silver Crystal Coins
Gold and Costume Jewellery
Art Doultons Swarovski

Antiques Collectibles

Downsizing and Estate Experts

Call Appraisers John/Darcie/Krista

I MAKE HOUSE CALLS!

$ I BUY: $
Estates, Antiques,

Silver Plate &
Sterling, Gold &

Custom Jewellery,
Watches, Coins,
Stamps, Medals,

Paper Money.
Call Bob

416-605-1640

BUYING: Antique furniture,
sterling, memorabilia, vintage

signs, jewellery, entire and
partial estates. Anything your

Grandparents owned.
Email photos to

normsantiques@gmail.com
or

Call Norm 905-703-1107

SPORTS CARD
SHOW

FREE ADMISSION

Sunday, December 10th
10am - 4pm

Toronto Plaza Hotel
1677 Wilson Ave.
• Free parking •

• 40 tables •
• New and vintage sports cards

and memorabilia •
www.westtocardshow.com

4
167777777CONTACT US

Let our experienced
sales reps help you with
your advertising needs.

We’re always here to
serve you 24/7/365

Receive an Online guest Book FREE when you place a Birth, Death or Social notice.

Phone

Fax

email

For your convenience, our online ad
order form is available anytime at:

starclassifieds.com

All ads Death Notices

777 7777
1 800 268 8323

4
16 869 42294
16

814 32704
16 814 32734
16

starad@thestar.ca deathnotices@thestar.ca

All advertising is subject to Toronto Star’s Advertising Terms and Conditions, located at thestar.com

the Toronto Star you’re reading 
didn’t come to your door, 

call for home delivery if if 416-367-4500416-367-4500

To enjoy home delivery of the Toronto Star each morning call

416-367-4500

Save time and effort

41
67777777

41
67777777

go to

starauctions.ca

4
167777777

CALL

Save time
and effort

To enjoy home delivery
of the To ronto Star each

morning call

416-367-4500

STAR CLASSIFIEDS

4
167777777

TOLL FREE 1 800 268 8323

starclassifieds.com

41
67777777

TOLL FREE 1 800 268 8323

WE SAY“HELLO”
YOU SAY “GOOD BUY”

4
16777 7777

WE SAY

WHERE MORE PEOPLE WILL SEE IT
starclassifieds.com

STUFFPUT YOUR

4
167777777

TOLL FREE 1 800 268 8323

CONTACT US

416-777-7777   1-800-268-8323

Take BOTH 
packages

and receive 
25% off!

starad@thestar.ca

Fax 416-814-3270

HOME SERVICES ADS

$274.50
for a 2”x2” (4 Saturdays)

+HST $274.50
for 3 lines (30 days)

+HST

$206.18
+HST

per package

STAR 
CLASSIFIED 

ADS

4
167777777

TOLL FREE 1 800 268 8323

starclassifieds.com

A few words in the right place.
Get one working for you!

TO PLACE
YOUR AD

CALL

Why
wait?

Have the
Toronto Star
delivered to
your door.

Call
416-367-4500

today
Outside

the Greater 
Toronto Area, 
refer to your 
local phone 
book for the
Toronto Star
Zone Office
nearest you.

41
67777777

TOLL FREE 
1 800 268 8323

REAL ESTATE 777·77774
16starclassifieds.com

Outside CanadaCentral West Condos Central North

BUSINESS 777·77774
16starclassifieds.com

RENTALS 777·77774
16starclassifieds.com

Mortgages Money Wanted Business Opp. Wanted Accounting/
Bookkeeping

HOME SERVICES 777·77774
16starclassifieds.comHomes To Rent

Central
Homes To Rent
Central North

Condos
Furnished

Apts. Unfurn.
Central

Shared
Accommodations

Rooms
(Furn.)

Vacation Rentals

Gardening & Supplies Painters & Decorators

MERCHANDISE 777·77774
16starclassifieds.com

GARAGE SALES

Antiques & Art

Stamps

Sports Cards/
Memorabilia

Photography

Central North Central North

Central East

Merchandise
Wanted

AUTOMOTIVE 777·77774
16starclassifieds.com

Antique/Collector´s Cars Vans/SUV´s/
Pickups

Garages
& Parking Space

EMPLOYMENT 777·77774
16starclassifieds.com

SERVICES 777·77774
16starclassifieds.com

Legal Personal

Teachers

General Help

General Help Office Help Medical/Dental
Office

Skilled/
Technical Help
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In the Matter of the Liquidation of 2497486 Ontario Ltd.

Liquidator's Interim Statement of Receipts and Disbursements

As at October 22, 2018

Notes

Receipts

Proceeds from  sale of real property $ 1,950,000 

Rental income collected (net of adjustments on closing) 42,022 

HST refund 21,233 

Interest income 10,777 

Cash in bank account 9,502 

HST collected 3,664 

Other miscellaneous receipts 536 

2,037,735 

Disbursements

Payment to secured creditor - Equitable Bank 838,797 

Corporate income tax payable - Sale of Real Property 94,330 

Commission paid to realtors 87,750 

Liquidator's fees to September 20, 2018 72,161 

HST charged on disbursements 27,554 

Legal fees of KRMC LLP to September 30, 2018 35,037 

Distribution to unsecured creditors 7,870 

Transfer of tenant deposits to purchaser on closing 5,539 

HST remitted 6,446 

Repairs and maintenance 5,612 

Property taxes 5,069 

Utilities 3,833 

Newspaper advertisements 2,212 

Appraisal of real property 3,000 

Accounting 3,450 

Insurance 1,190 

Mail redirection 502 

Change of locks 324 

Postage and photocopies 236 

License fees - Promeric 170 

Courier 153 

Search Fees 131 

Ministry of Finance 75 

Travel and parking 44 

Bank changes 18 

1,201,502 

Net receipts over disbursements $ 836,232 

Allocation of funds

Invested in short-term deposits $ 806,481 

Cash in Liquidator's Trust bank account 29,751 

$ 836,232 
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APPENDIX “O”



Court File No. CV-17-11740-OOCL

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST
Ontario Business Corporations Act, R.S.O., Chapter B-16

BETWEEN:

ABBAS MOHAMMAD

and

STEPHEN CELESTIAL, MUSTAFA ISMAEL and
2497486 ONTARIO LTD.

AFFIDAVIT OF MARK LIEBERMAN
(AFFIRMED OCTOBER 23, 2018)

Applicant

Respondents

I; Mark Lieberman, of the City of Toronto, in the Province of Ontario,

AFFIRM:

1. I am a partner in the law firm of Kronis, Rotsztain, Mangles, Cappel LLP ("KRMC"),

lawyers for Albert Gelman Inc. in its capacity as court-appointed liquidator (the "Liquidator")

of 2497486 Ontario Ltd. (the "Company"). Where I do not have personal knowledge of the

matters set out below, I state the source of my information and verily believe such information to

be true.

2. On June 20, 2017, pursuant to the Order of the Honourable Justice Conway (the

Appointment Order"), Albert Gelman Inc. was appointed as Liquidator of the Company.

3. As permitted by the Appointment Order, Albert Gelman Inc. retained our firm to

act as its counsel in carrying out its mandate as Liquidator.
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4. Attached hereto and marked as Exhibit "A" to this my affidavit are true copies of

accounts rendered to the Liquidator for work done, which accounts contain detailed descriptions

of the services provided by KRMC pursuant to the Liquidator's instructions, during the period

from October 18, 2017 to September 30, 2018. The accounts indicate that the following

individuals at our firm provided services:

Name Position Hourlv Rate Total Hours Call to Bar

Philip Cho Partner $450.00 24.1 2002

Dov Tal Associate $375.00 15.7 2003 (Ontario)
1997 (South Africa)

Kelly Barrett Law Clerk $175.00 1.0

5. The work was, to the best of my knowledge, all performed and the billing rates are the

normal billing rates for the individuals who performed the work. There were no additional or

special compensation arrangements entered into with the Liquidator and as a result, all of the

amounts billed were properly due and owing.

AFFIRMED before me )
at the City of Toronto, )

the Province of Ontario, )
th' d̀ day October, 201 S. )

A Co issioner for Taking Affidavits, etc. ) MARK LIEBERMAN
PHILIP CHO
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This is Exhibit "A" referred to in the Affidavit of Mark Lieberman
affirmed October ~ , 2018

Commissioner for Taking Affidavits (or as may be)

~~I~~i~ C~tO
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Kronis, Rotsztain,
Margles, Cappel LLP

Barristers and Solicitors

ALBERT GELMAN INC.
100 Simcoe Street
Suite 125
Toronto, Ontario
M5H 3G2
Attn: Tom McElroy

25 Sheppard Avenue West
Suite 1100, Toronto, ON
Canada, M2N 6S6
Telephone: (416) 225-8750
Facsimile: (416) 225-7214

INVOICE #: 317185
FILE #: 119958

Re: Albert Gelman Inc. re: Liquidation of 2497486 Ontario Ltd.
December 6, 2017

TO PROFESSIONAL SERVICES RENDERED on your behalf in connection with the above-noted
matter including:

Date Description Hours Amount Lawyer

Oct 1 S/17 Telephone conversation with T. 0.30 $135.00 PCho
McElroy re First Report and fee affidavit
and claims procedure; email
correspondence with T. McElroy re
claims procedure and draft First Report;

Continue revisions to claims procedure 2.60 $1,170.00 PCho
order and schedules; review and revise
fee affidavits; email correspondence with
T. McElroy re claims procedure and
AVO;

Oct 19/17 Review and implement suggested 1.50 $675.00 PCho
revisions from T. McElory; email
correspondence with T. McElroy re
service on secured creditor and finalizing
motion record

Email correspondence with D. Fogel re 0.20 $90.00 PCho
position of his client on proposed sale
transaction

Oct 24/17 Conference call with T. McElroy, D. 0.80 $360.00 PCho
Fogel and R. Hanna re AVO and claims
procedure order

Discussion with K. Balog re response to 0.20 $75.00 DT
requisition letter
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KRONIS, ROTSZTAIN, MARGLES, CAPPEL LLP PAGE 2

Oct 26/17 Review draft response to requisition 0.40 $150.00 DT

letter, including attached draft
documents to be signed by purchaser

Oct 27/17 Review and amend requisition response 0.60 $270.00 PCho

letter; telephone conversation with
lawyer for purchaser re form of AVO;
review and amend final form of draft
order

Oct 30/17 Preparation for motion for AVO and 2.70 $1,215.00 PCho
Claims Order; Attend motion for AVO
and Claims Order; telephone
conversation with K.
Balog re declaration of residency for
closing of transaction

Review of Approval and Vesting Order, 0.40
including endorsement re pending sale,
including office discussion with K. Balog
re pending sale

Nov 07/17 Meeting with K. Balog re AVO and
L quidator's Certificate to be delivered
and filed on closing

Nov 13/17 Various office discussions with K. Balog
re closing matters

Nov 14/17 Review file, including Agreement of
Purchase and Sale and Leases re
requisition letter from purchaser's
solicitor and re response letter to
requisitions to be sent to purchaser's
solicitor; review response letter,

including making revisions thereto; final
review draft documents to be sent to
purchaser's solicitor e closing

Various office discussions with K. Balog
re closing and transaction matters

Nov 15/17 Meeting with K. Barrett re closing
requirements

Nov 16/17 Meeting with D. Tal, K. Balog and K.
Barrett re transaction closing matters;
review and revise statutory declaration
re non-residency

Meeting with K Barrett, P. Cho and K.
Balog re transaction matters, Vesting
Order and pending closing, including
review of declaration re non-residency

$150.00 DT

0.30 $135.00 PCho

0.40 $150.00 DT

1.00 $375.00 DT

0.50 $187.50 DT

0.40 $180.00 PCho

0.90 $405.00 PCho

0.90 $337.50 DT
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Review e-mail from K. Barrett re revised
Statutory declaration re non-residency, 0.20 $75.00 DT

including, review of revised statutory
declaration re non-residency

Meeting with P. Cho and D. Tal re
registration of AVO and closing; revising 0.80 $140.00 KB

Statutory Declaration; email to T.
McElroy attaching revised Statutory
Declaration

Nov 22/17 Correspondence from H. Waldman re 0.50 $225.00 PCho

requesting extension of closing date;
telephone conversation with T. McElroy
re same; meeting with D. Tal and K.
Balog re same

Attending to preparing closing, including 2.90 $1,087.50 DT

various phone discussions with client,
various office discussions with K. Balog.
Review of closing documentation,
including leases. Office discussions with
P, Cho; phone discussion with client re
request for extension by purchaser's
solicitor; phone discussion re extension
with purchaser's solicitor

Nov 23/17 Meeting with D. Tal re issues arising on 1.50 $675.00 PCho
closing and possible extension;
telephone conversation with H.
Waldman re closing and assignment of
lease

Attending to all closing matters, including 6.50
review of commercial and residential
Leases, tenancy matters, statement of
adjustments, requisition letter, respond
to requisitions, phone discussions and

email correspondence with client, phone
discussions with purchaser's lawyer,
email correspondence and negotiation
with purchaser's lawyer re closing;
office discussions with K. Balog re
closing matters; preparation and review
of additional closing documentation,
including assignment of leases and
Notice of Direction to Tenants re leases;
various office discussions with P. Cho re
closing matters and tenant lease
matters, including attending to Teraview
matters re closing

$2,437.50 DT
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Nov 24/17 Review and approve disbursement of 0.50 $225.00 PCho

funds to receiver; telephone
conversation with T. McElroy re closing
of transaction and Liquidator's Certificate

Attending to various closing matters, 1.70 $637.50 DT

including Teraview, email
correspondence with client, email
correspondence with purchaser's
solicitor re closing; various discussions
with K. Balog re closing matters, office
discussions with P. Cho re closing
matters, specifically land transfer tax and
registration matters

Nov 25/17 Review email from client re liquidator's 0.20 $75.00 DT
certificate

Nov 27/17 Email correspondence with H. Waldman 0.30 $135.00 PCho
re delivery of Liquidator's Certificate;
email correspondence with D. Fogel and
R. Hanna re completion of sale and
beginning of claims procedure

Review email from K. Barrett re 0.20 $75.00 DT
Liquidator's certificate

memo to process server re ding 0.20 $35.00 KB
Liquidator's Certificate

Nov 29/17 Review email from purchaser's solicitor 0.20 $75.00 DT
re original closing documents

Our Fee $11,957.50
HST on Fees 1 554.48
TOTAL FEES AND HST $13,511.98

DISBURSEMENTS
•tom exempt

Copying $187.25

Court fees" $160.00
Telephone expenses $7,18
Travel expenses $10.71
Bank charges $15.00
Transaction levy (real estate) 65.00

Subtotal $445.14
HST on Disbursements 37.07 482.21
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TOTAL FEES, DISBURSEMENTS, AND HST $13,994.19

Outstanding accounts receivable $00.00

Less: transfer of trust monies $00.00

BALANCE NOW DUE AND OWING $~~ 4,1.

THIS IS OUR ACCOUNT HEREIN
KRONIS, ROTSZTAIN, MARGLES, CAPPEL LLP
Per:

Philip Cho
/kb
E.80.E.
Our HST Registration #: 11942 8514 RT0001
Accounts are due when rendered. In accordance with Section 33 of the Solicitors Act, interest will be charged at the

rate of 0.8% per annum on ali outstanding amounts after 30 days from the invoice date.
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Kronis, Rotsztain,
Margles, Cappel LLP

Barristers and Solicitors

25 Sheppard Avenue West
Suite 1100, Toronto, ON
Canada, M2N 6S6
Telephone: (416) 225-8750
Facsimile: (416) 225-7214

Albert Gelman Inc. Invoice #: 323064
100 Simcoe Street, Suite 125
Toronto, Ontario
M5H 3G2
Attention: Tom McElroy

File #: 119958 March 6, 2018

Re: Albert Gelman Inc. re: Receivership of 2497486 Ontario Ltd.

TO PROFESSIONAL SERVICES RENDERED on your behalf in connection with the above-noted
matter including:

Date Description Hours Amount Lawyer

Nov 30/17 Receipt and review proof of claim 0.40 $180.00 PCho
package; email correspondence with T.
McElroy re service of proof of claim
package on applicant and respondents
and newspaper publications

Jan 17/18 Email correspondence with T. McElroy 0.20 $90.00 PCho
re expiry of claims period

Jan 19/18 Telephone conversation with T. 0.50 $225.00 PCho
McElroy re status of claims process and
next steps

Jan 24/18 Email correspondence with D. Fogel and 0.20 $90.00 PCho
R. Hanna re request for conference call

Jan 25/18 Telephone conversation with R. Hanna 0.20 $90.00 PCho
re proposed process to deal with equity
claims

Jan 31/18 Telephone conversation with R. Hanna 0.40 $180.00 PCho
and D. Fogel re process to deal with
equity claims

Feb 16/18 Email correspondence with D. Fogel and 0.20 $90.00 PCho
R. Hanna re status of shareholder claims
process
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Our Fee $945.00
HST on Fees 122.85
TOTAL FEES AND HST $1,067.85

DISBURSEMENTS
*tax exempt

Office photocopies $2.50
Process Server's fees $100.00
Discharge fees -PPSA $16.60
Teraview Registration $10.60
Teraview Registration (disbursement)* 63.65

Subtotal $193.35
HST on Disbursements 16.86 210.21

TOTAL FEES,. DISBURSEMENTS, AND HST $1,278.06

Outstanding accounts receivable $ 00.00
Less: transfer of trust monies 00.00

BALANCE NOW DUE AND OWING $~3.Z$..

THIS IS OUR ACCOUNT HEREIN
KRONIS, ROTSZTAIN, MARGLES, CAPPEL LLP
Per:

PAGE 2

Philip Cho
/kb
E.&O.E.
Our HST Registration #: 11942 8514 RT0001
Accounts are due when rendered. In accordance with Section 33 of the Solicitors Act, interest will be charged at the rate
of 1.3% per annum on all outstanding amounts after 30 days from the invoice date.

FEE SUMMARY

Lawyer Hours Rate Total

Philip Cho 2.10 $450 $945.00
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Kronis, Rotsztain,
Margies, Cappel LLP
Barristers and Solicitors

25 Sheppard Avenue West
Suite 1100, Toronto, ON
Canada, M2N 6S6
Telephone: (416) 225-8750
Facsimile: (416) 225-7214

Albert Gelman Inc. Invoice #: 329034
100 Simcoe Street, Suite 125
Toronto, Ontario
M5H 3G2
Attention; Tom McElroy

File #: 119958 May 31, 2018

Re: Albert Gelman Inc. re: Liquidation of 2497486 Ontario Ltd.

TO PROFESSIONAL SERVICES RENDERED on your behalf in connection with the above-noted
matter including:

Date Description Hours Amount Lawyer

Feb, 26/18 telephone conversation with R. Hanna 0.20 $90.00 PCho
re status of Applicant's position on equity
claims

Feb 27/18 Telephone conversation with T. 0.20 $90.00 PCho
McElroy re status of distributions and
next motion date

Apr 02/18 Email correspondence with T. McElroy 0.30 $135.00 PCho
re status of shareholder decisions on
distribution of equity; email
correspondence with counsel re same

Apr 26/18 Telephone conversation with R. Hanna 0.20 $90.00 PCho
re status of discussions with D. Fogel

May 09/18 Email correspondence with T. McElroy 0.20 $90.00 PCho
re status of position of D. Fogeys client

May 10/18 Telephone conversation with T. 0.30 $135.00 PCho
McElroy re proposing process if no
resolution amongst shareholders

May 14/18 Telephone conversation with R. Hanna 0.20 $90.00 PCho
re status and proposed next steps

Draft correspondence to counsel for 0.30 $135.00 PCho
equity stakeholders re claims process

May 15/18 Email correspondence with T. McElroy 0.20 $90.00 PCho
re timing to begin preparing equity
claims process; email correspondence
with counsel for shareholders re same
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Our Fee $945.00
HST on Fees 122.85
TOTAL FEES AND HST

THIS IS OUR ACCOUNT HEREIN
KRONIS, ROTSZTAIN, MARGLES, CAPPEL LLP
Per:

PAGE 2

Philip Cho
/kb
E.&O.E.
Our HST Registration #: 11942 8514 RT0001
Accounts are due when rendered. In accordance with Section 33 of the Solicitors Act, interest will be charged at the
rate of 1.3% per annum on all outstanding amounts after 30 days from the invoice date.
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Kronis, Rotsztain,
Margles, Cappel LLP
Barristers and Solicitors

Albert Gelman Inc.
100 Simcoe Street, Suite 125
Toronto, Ontario
M5H 3G2
Attention: Tom McElroy

25 Sheppard Avenue West
Suite 1100, Toronto, ON
Canada, M2N 6S6
Telephone: (416) 225-8750
Facsimile: (416) 225-7214

Invoice #: 331233

File #: 119958 July 4, 2018

Re: Albert Gelman Inc. re: Liquidation of 2497486 Ontario Ltd.

TO PROFESSIONAL SERVICES RENDERED on your behalf in connection with the above-noted
matter including:

Date Description Hours Amount Lawyer

Jun 04/18 Meeting with T. McElroy re proposed 0.80 $360.00 PCho
equity claims process order

Jun 13/18 Drafting non-arms' length and equity 2.20 $990.00 PCho
claims distribution order; email
correspondence with T. McElroy re
same

Jun 27/18 Email correspondence with counsel re 0.50 $225.00 PCho
proposed equity claims process order;
revise draft equity claims process order

Our Fee $1,575.00
HST on Fees 204.75
TOTAL FEES AND HST ~1113~~

THIS IS OUR ACCOUNT HEREIN
KRONIS, ROTSZTAIN, MARGLES, CAPPEL LLP
Per:

Philip Cho
/kb
E.&O.E.
Our HST Registration #: 11942 8514 RT0001
Accounts are due when rendered. In accordance with Section 33 of the Solicitors Act, interest will be charged at the
rate of 1.3% per annum on all outstanding amounts after 30 days from the invoice date.
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FEE SUMMARY

Lawyer Hours Rate Total

Philip Cho 3.50 $450 $1,575.00
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Kronis, Rotsztain,
Margles, Cappel LLP
Barristers and Solicitors

25 Sheppard Avenue West
Suite 1100, Toronto, ON
Canada, M2N 6S6
Telephone: (416) 225-8750
Facsimile: (416) 225-7214

Albert Gelman Inc. Invoice #: 337624
100 Simcoe Street, Suite 125
Toronto, Ontario
M5H 3G2
Attention: Tom McElroy

File #: 119958 October 2, 2018

Re: Albert Gelman Inc. re: Liquidation of 2497486 Ontario Ltd.

TO PROFESSIONAL SERVICES RENDERED on your behalf in connection with the above-noted
matter including:

Date Description Hours Amount Lawyer

Jul 05/18 Telephone conversation with R. Hanna 0.20 $90.00 PCho
re draft equity claims process order

Jul 10/18 Telephone conversation with R. Hanna 0.30 $135.00 PCho
re proposed equity claims order

Jul 17/18 Email correspondence with T. McElroy 0.50 $225.00 PCho
re revisions to draft equity claims order;
review and revise draft equity claims
order

Jul 18/18 telephone conversation with T. McElroy 0.30 $135.00 PCho
re draft order and claims process

Aug 15/18 Revise non-arms length claims bar order 0.60 $270.00 PCho

Aug 16/18 Telephone conversation with D. Fogel re 0.30 $135.00 PCho
proposed claims process

Sep 07/18 Email correspondence with T. McElroy 0.20 $90.00 PCho
re follow up on review of proposed order

Sep 11/18 Telephone conversation with T. 0.30 $135.00 PCho
McElroy re draft order and date for
hearing

Sep 12/18 Email correspondence with D. Fogel and 0.20 $90.00 PCho
R. Hanna re motion dates to request
equity claims order

Sep 21/18 Email correspondence with counsel re 0.20 $90.00 PCho
dates for hearing
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Sep 28/18 Email correspondence with counsel re
dates for motion for non-arms' length
claims procedure order

Our Fee
HST on Fees
TOTAL FEES AND HST

THIS IS OUR ACCOUNT HEREIN
KRONIS, ROTSZTAIN, MARGLES, CAPPEL LLP
Per:

0.20

$1,485.00
193.05

E,•~ ~~

PAGE 2

PCho

Philip Cho
/kb
E.&O.E.
Our HST Registration #: 11942 8514 RT0001
Accounts are due when rendered. In accordance with Section 33 of the Solicitors Act, interest will be charged at the
rate of 1.8% per annum on all outstanding amounts after 30 days from the invoice date.

FEE SUMMARY

Lawyer Hours Rate Total

Philip Cho 3.30 $450 $1,485.00
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Court File No. CV-17-11740-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

Ontario Business Corporations Act, R.S.O., Chapter B-16 

THE HONOURABLE 

JUSTICE  

) 

) 

) 

MONDAY , THE 29
th

DAY OF OCTOBER, 2018 

ABBAS MOHAMMAD 

Applicant 

- and -

STEPHEN CELESTIAL, MUSTAFA ISMAEL and 

2497486 ONTARIO LTD. 

Respondents 

ORDER 
 (Non-Arms’ Length Claims Procedure and Bar Order) 

THIS MOTION, made by Albert Gelman Inc. in its capacity as court-appointed liquidator 

(the “Liquidator”) without security, of all of the assets, undertakings and properties of 2497486 

Ontario Ltd.. (the “Company”) for, among other things, an order approving and establishing a 

procedure for the resolution and barring of certain claims against the Company was heard this 

day at 330 University Avenue, Toronto, Ontario. 

ON READING the Notice of Motion, the Second Report of the Liquidator dated October 

23, 2018, and on hearing the submissions of the lawyers for the Liquidator, the Applicant and the 

Respondents (except the Company): 
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DEFINITIONS 

1. THIS COURT ORDERS that the following terms in this Order shall have the following

meanings ascribed to them: 

(a) “Appointment Order” means the Order of Madam Justice Conway dated June 20,

2017 in the OBCA Proceeding;

(b) “Business Day” means a day which is not: (a) a Saturday or a Sunday; or (b) a day

observed as a holiday under the laws of the Province of Ontario or the federal laws of

Canada applicable in the Province of Ontario;

(c) “Claim” means any right or claim of any Party that may be asserted or made in

whole or in part against the Company, whether or not asserted or made, in connection

with any indebtedness, liability or obligation of any kind whatsoever, and any interest

that may accrue thereon in which there is an obligation to pay, and costs which such

Party would be entitled to receive pursuant to the terms of any contract with such

Party at law or in equity, any right of ownership of or title to property or assets or to a

trust or deemed trust (statutory or otherwise) against any property or assets, whether

or not reduced to judgment, liquidated, unliquidated, fixed, contingent, matured,

unmatured, disputed, undisputed, legal, equitable, secured, unsecured, perfected,

unperfected, present, future, known, or unknown, by guarantee, surety or otherwise,

and whether or not such right is executory or anticipatory in nature, or any right or

ability of any Party to advance a claim for contribution or indemnity or otherwise

with respect to any matter, action, cause or chose in action, whether existing at

present or commenced in the future, based in whole or in part on facts which exist

prior to the Determination Date, together with any other rights or claims, whether or

not asserted, made after the Determination Date, in any way, directly or indirectly

related to any action taken or power exercised prior to the Determination Date;
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(d) “Claims Procedure” means the non-arms’ length and equity claims solicitation

procedure and schedules set out herein, as may be amended from time to time;

(e) “Court” means the Ontario Superior Court of Justice (Commercial List);

(f) “Creditor” means any Party having a Claim and, if the context requires, an assignee

or transferee of a Claim or a trustee, receiver, receiver-manager or other Party acting

on behalf of such Party;

(g) “Determination Date” means the date that is 30 days from the date of this Order;

(h) “Dollars” or “$” means lawful money of Canada unless otherwise indicated;

(i) “Equity Claim” has the meaning as set out in the Bankruptcy and Insolvency Act

(Canada);

(j) “Net Proceeds” means all funds held by the Liquidator, less the reasonable fees and

disbursements for the Liquidator and its counsel, any and all disbursements, any

distributions authorized by the Court, and a reasonable reserve sufficient for the

Liquidator to complete its mandate and be discharged by this Court;

(k) “Notice of Determination” means the notice substantially in the form attached

hereto as  Schedule “B”;

(l) “Notice of Dispute” means a notice given by a Creditor to the Liquidator advising

the Liquidator of the Creditor’s objection to the Liquidator’s Notice of

Determination;

(m) “OBCA” means the Business Corporations Act, R.S.O. 1990, c. B.16, as amended;

(n) “OBCA Proceeding” means the proceedings before the Court in respect of the

application by the Applicant commenced pursuant to the OBCA;

(o) “Order” means any order of the Court in connection with the OBCA Proceeding;
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(p) “Party” or “Parties” means any one or more of the parties to the OBCA Proceeding,

except the Company;

(q) “Proof of Claim” means the form to be completed and filed by a Creditor setting

forth its proposed Claim,  substantially in the form attached hereto as Schedule “A”;

(r) “Records” has the meaning set out in the Appointment Order;

NOTICE OF NON-ARM’S LENGTH CLAIMS 

2. THIS COURT ORDERS that unless the Liquidator has received a Proof of Claim from

any of the Parties on or before 11:59 p.m. (Toronto time) on the Determination Date, the 

Liquidator is authorized and directed to distribute the Net Proceeds as follows:  

(a) $217,123.13 to Abbas Mohammad (“Mohammad”) in full and final satisfaction of

his shareholder loan claim;

(b) $125,411.57 to Stephen Celestial (“Celestial”) in full and final satisfaction of his

shareholder loan claim;

(c) $106,900.00 to Mustafa Ismael (“Ismael”) in full and final satisfaction of his

shareholder loan claim;

(d) the balance of the Net Proceeds to be distributed to each of the Parties in accordance

with the percentage of each Party’s shareholding, which for greater certainty shall be:

50% to Mohammad; 25% to Celestial; and 25% to Ismael;

as soon as is practicable after the Determination Date, in full and final satisfaction of any and all 

Claims that each Party may have. 

DETERMINATION OF NON-ARM’S LENGTH CLAIMS 

3. THIS COURT ORDERS that if the Liquidator receives a Proof of Claim from any Party

on or before the Determination Date, the Liquidator shall review such Proof of Claim received 
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and shall review the nature of the Claim set out therein and may investigate the Records and 

request further evidence or information from the Parties, as appropriate, to determine the validity 

of the Party’s Claim and reconcile same with each other Party’s Claim(s) and the Company’s 

Records.  

4. THIS COURT ORDERS that the Liquidator may attempt to consensually resolve the

amount of the Proof of Claim with the Parties or, upon completion of its investigation, shall send 

a Notice of Determination to the Parties as soon as is practicable after the Determination Date. 

5. THIS COURT ORDERS that any Party that objects to the Notice of Determination, shall

deliver to the Liquidator a Notice of Dispute within 15 days of the issuance of the Notice of 

Determination, or, if no Party delivers the Notice of Dispute within such time, the value of such 

Parties’ respective Claims shall be deemed to be final and binding as set out in the Notice of 

Determination. 

6. THIS COURT ORDERS that any Party who delivers a Notice of Dispute to the

Liquidator in accordance with this Order, shall, unless otherwise agreed by the Liquidator in 

writing, by no later than 5:00 p.m. (Toronto time) on the day that is 15 days after the service of 

the Notice of Dispute, serve, and file with this Court, a Notice of Motion seeking to appeal the 

Liquidator’s determination, returnable on a date to be fixed by this Court, and in any event, no 

later than 60 days from the date of the service of the Notice of Motion. If a Notice of Motion 

seeking to appeal is not filed within such period, then the Notice of Determination shall, subject 

to further order of this Court, be deemed to be final and binding. 

7. THIS COURT ORDERS that if a Notice of Determination is deemed to be final and

binding in accordance with this Order, then the Liquidator is hereby authorized and directed to 

pay the Net Proceeds in accordance with such Notice of Determination as soon as reasonably 

practicable, in full and final satisfaction of any and all Claims that each Party may have. 
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GENERAL PROVISIONS 

8. THIS COURT ORDERS that notwithstanding paragraphs 2 and 7 of this Order, the

Liquidator shall not be required to make any distribution to any Party, until such time as it has 

received a certificate from Canada Revenue Agency (“CRA”) certifying that the Liquidator is 

not liable to pay any additional amounts to CRA in its capacity as Liquidator of the Company, 

which certificate is commonly referred to as a “Clearance Certificate”. 

9. THIS COURT ORDERS that the Liquidator is authorized to use reasonable discretion as

to adequacy of compliance with respect to the manner in which Proofs of Claim and the Notice 

of Determination are completed and executed. 

10. THIS COURT ORDERS that any document to be sent to a Party pursuant to this Claims

Procedure may be sent by e-mail, ordinary mail, registered mail, courier or facsimile 

transmission to the Party’s counsel, and any such document shall be deemed to have been 

received five (5) business days after such document is sent by ordinary mail or registered mail 

and one business day after such document is sent by e-mail, courier or facsimile transmission. 

11. THIS COURT ORDERS that any notice or other communication to be given under this

Order by a Party to the Liquidator shall be in writing in substantially the form, if any, provided 

for in this Order, and will be sufficiently given only if delivered by registered mail, courier, 

personal delivery, facsimile transmission, or e-mail addressed to:  

Albert Gelman Inc. in its capacity as court-appointed liquidator 

of 2497486 Ontario Ltd. 

100 Simcoe Street 

Suite 125 

Toronto, ON M5H 3G2 

Attention: Tom McElroy 

Phone:  416.504-1650 ext. 117 

Fax: 416.504.1655 

Email:  tmcelroy@albertgelman.com. 

12. THIS COURT ORDERS that the following Schedules form part of this Order:
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(a) Schedule “A” – Proof of Claim; and,

(b) Schedule “B” – Notice of Determination.

13. THIS COURT ORDERS that, notwithstanding the terms of this Order, the Liquidator

may apply to this Court from time to time for such further order or orders as it considers 

necessary or desirable to amend, supplement or replace this Order. 

____________________________________ 
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Schedule “A” – PROOF OF CLAIM 

Court File No. CV-17-11740-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Ontario Business Corporations Act, R.S.O., Chapter B-16 

ABBAS MOHAMMAD 

Applicant 

- and -

STEPHEN CELESTIAL, MUSTAFA ISMAEL and 

2497486 ONTARIO LTD. 

Respondents 

PROOF OF CLAIM 

I, ________________________, a party to these proceedings, MAKE OATH AND SAY: 

A. PARTICULARS OF THE CLAIMANT(S):

(1) Full Legal Name of Claimant(s) (include if claim is being made through a holding or

related corporation):

B. PARTICULARS OF CLAIM

The undersigned disagrees with the proposed distribution of the Net Proceeds and claims

the following amounts based on the following particulars (for each category below, set out 

particular facts setting out the nature of the claims and include any supporting documentation, 

including copies of cheques, bank draft, money orders, wire transfers, etc., loan documents, 

promissory notes or other agreement(s) giving rise to the claim and particulars of any claim): 

Shareholder Loan Claim (describe details of why the shareholder account is disputed and indicate the 

amount claimed): 
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Other Claims (describe the details of other claims asserted as against the Company, whether 

derivative or direct, and indicate the amounts claimed): 

Equity Claims (describe the details of why the equity claim is disputed, and indicate the amount 

claimed): 

SWORN BEFORE ME at the ) 

_________________________, in the  ) 

Province of _____________________  ) 

this _____ day of _________________, 2018 ) 

A Commissioner , or Notary Public, etc. Name of Deponent: 
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SCHEDULE “B” - NOTICE OF DETERMINATION 

Notice of Determination 

Albert Gelman Inc., in its capacity as Liquidator of 2497486 Ontario Ltd. (the “Liquidator”), 

hereby gives you notice that it has reviewed your Proof of Claim and has made the following 

determination: 

A) Determination of claims:

Type of Claim Abbas Mohammad Stephen Celestial Mustafa Ismael 

Shareholder loans 

Other claims (if any): 

Equity claims 

B) Basis of Determination:

Based on the Liquidator’s investigation, the Liquidator determined that: 

1. Set out basis of determination…

DATED this  day of , 2018. 

ALBERT GELMAN INC., 

in its capacity as Court Appointed Liquidator of  

2497486 Ontario Ltd. and not in its personal 

capacity 

Per: 

TOM MCELROY 

100 Simcoe Street, Suite 125 

Toronto, ON  M5H 3G2 

Phone: (416) 504-1650 Ext. 117 

Fax: (416) 504-16555 

Email: tmcelory@albertgelman.com 
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Court File No. CV-17-11740-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

Ontario Business Corporations Act, R.S.O., Chapter B-16 

THE HONOURABLE 

JUSTICE  

) 

) 

) 

MONDAY , THE 29
th

DAY OF OCTOBER, 2018 

ABBAS MOHAMMAD 

Applicant 

- and -

STEPHEN CELESTIAL, MUSTAFA ISMAEL and 

2497486 ONTARIO LTD. 

Respondents 

ORDER 
 (Approval of Second Report, Fees and  

Statement of Interim Receipts and Disbursements) 

THIS MOTION, made by Albert Gelman Inc. in its capacity as court-appointed liquidator 

(the “Liquidator”) without security, of all of the assets, undertakings and properties of 2497486 

Ontario Ltd.. (the “Company”) for an order approving the Second Report of the Liquidator dated 

October 22, 2018 (the “Second Report”), as well as the actions and activities described therein, 

the fees and disbursements of the Liquidator and its counsel, and the interim statement of 

receipts and disbursements of the Liquidator was heard this day at 330 University Avenue, 

Toronto, Ontario. 

ON READING the Notice of Motion, the Second Report of the Liquidator dated October 

23, 2018, and on hearing the submissions of the lawyers for the Liquidator, the Applicant and the 

Respondents (except the Company): 
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1. THIS COURT ORDERS that the Second Report of the Liquidator, and the

actions and activities of the Liquidator as described therein, be and are hereby approved. 

2. THIS COURT ORDERS that the fees and disbursements of the Liquidator and

its counsel, as set out in the Affidavit of Tom McElroy sworn on October 23, 2018 and the 

Affidavit of Mark Lieberman sworn on October 23, 2018, appearing as Appendices “N” and 

“O”, respectively, in the Second Report, be and are hereby approved. 

3. THIS COURT ORDERS that the Liquidator’s Interim Statement of Receipts and

Disbursements as at October 22, 2018, appearing as Appendix “M” in the Second Report, be and 

is hereby approved. 

________________________________ 
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