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Court File No. 31-2822607 
Estate File No. 31-2822607 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY AND INSOLVENCY) 
(COMMERCIAL LIST) 

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,  
RSC 1985, c. B-3, AS AMENDED 

IN THE MATTER OF THE NOTICE OF INTENTION TO  
MAKE A PROPOSAL OF KUK-ILL JOHN KIM 

NOTICE OF MOTION 

Kuk-Ill John Kim (“John Kim”) will make a motion to a judge presiding over the 

Commercial List on Thursday, April 28, 2022 at 12:00 p.m., or as soon after that time as the 

motion can be heard, by judicial video conference at Toronto, Ontario. 

PROPOSED METHOD OF HEARING: This motion is to be heard orally via Zoom 

video conference, the details of which are attached as Schedule “A”. 

1. THE MOTION IS FOR an Order, substantially in the form attached hereto as 

Schedule “B”: 

(a) if necessary, abridging the time for service and filing of the notice of motion and 

motion record in respect of this motion, validating same such that this motion is 

properly returnable on the day it is heard, and dispensing with further service of 

same; 

(b) extending the time for the filing of a proposal by John Kim and the time for the 

filing of a proposal by Myoung-Ja Mary Kim (“Mary Kim” and, together with 

John Kim, the “Debtors”) by a period of forty-five (45) days, up to and including 

July 2, 2022; 
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(c) administratively consolidating the estate and court files of the Notice of Intention 

to Make a Proposal proceedings of the Debtors (collectively the “NOI 

Proceedings”); 

(d) granting a super-priority charge (the “Administration Charge”) over the 

property, municipally known as 385 Spadina Road, Toronto, Ontario (the 

“Property”) for the benefit of the Proposal Trustee, counsel to the Proposal 

Trustee (if any), and counsel to the Debtors, in the maximum aggregate amount of 

$125,000.00 as security for their professional fees and disbursements incurred at 

the standard rates and charges of the Proposal Trustee and such counsel, ranking 

in priority to all other security interests, trusts, liens, charges, encumbrances, 

claims of secured creditors, statutory or otherwise; 

(e) authorizing the Debtors to enter into and perform a listing agreement with a 

commercial real estate broker to be determined in consultation with the Proposal 

Trustee for the purpose of marketing and ultimately, entering into and completing 

an agreement of purchase and sale for the Property, subject to approval by this 

Court. 

(f) approving the First Report to the Court of AGI in its capacity as Proposal Trustee, 

to be filed, and the Proposal Trustee’s activities set out therein; and, 

(g) such further and other relief as counsel may advise and this Court may permit. 

2. THE GROUNDS FOR THE MOTION ARE:

BACKGROUND 

(a) The Debtors are individuals resident in the City of Toronto, in the Province of 

Ontario, and are spouses of each other; 

(b) On April 18, 2022, the Debtors each filed notices of intention to make a proposal 

(“NOI”) under Division I, Part III of the Bankruptcy and Insolvency Act, RSC 

1985, c. B-3 (the “BIA”); 
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(c) The Debtors’ primary business asset is the Property, which is a vacant 

commercial property; 

(d) The Property had been used historically to conduct a dry-cleaning business and is 

the subject of two court actions relating to alleged environmental contamination 

(the “Environmental Litigation”); 

(e) As a result, the Property has remained vacant for approximately 9 years;  

(f) The Debtors’ intend to sell the Property with a commercial listing agent and to 

utilize the proceeds derived therefrom to make a proposal to their creditors; 

EXTENSION OF TIME 

(g) Pursuant to subsection 50.4(8) of the BIA, the Debtors have until May 18, 2022 to 

file a proposal unless they obtain an extension of time to file a proposal under 

subsection 50.4(9) prior to that date; 

(h) The Debtors have acted and are acting in good faith and with due diligence. The 

requested 45-day extension of time to file a proposal will provide the Debtors 

with time to speak to and retain a realtor, obtain an appraisal of the Property, 

respond to any issues raised by said realtor or said appraisal, solicit offers with 

respect to the Property, and continue working with the Proposal Trustee on a 

viable proposal; 

(i) No creditor will be materially prejudiced if the extension sought is granted; 

ADMINISTRATIVE CONSOLIDATION 

(j) The Debtors jointly own the Property; 

(k) All of the known creditors of the Debtors are in respect of debts or liabilities that 

are joint and several; 

(l) Each of the Debtors have filed Notices of Intention to Make a Proposal resulting 

in two separate Court File and Estate numbers; 
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(m) Consolidation of these NOI Proceedings with respect to court, administration and 

professional costs will ensure the most expeditious and least expensive 

determination of these NOI Proceedings, and will facilitate the handling of this 

restructuring in an orderly and cost-effective manner; 

APPROVAL OF LISTING AGREEMENT 

(n) The Debtors, in consultation with the Proposal Trustee and legal counsel, have 

concluded that the most effective way of realizing on the value of the Property 

and allowing for a viable proposal to creditors is to solicit a sale of the Property 

through a commercial real estate agent and a standard form listing agreement and 

to market the Property on the Multiple Listing Service; 

(o) Neither the proposed listing agreement nor the orders sought herein allow the 

Debtors to effect a sale of the Property at this time, and the Debtors will seek 

approval of any transaction at a later date; 

ADMINISTRATION CHARGE 

(p) As the Property is presently vacant and the Debtors have limited income, both the 

Debtors and the Proposal Trustee request that this Court grant an Administration 

Charge in the amount of $125,000.00 to secure the payment of the fees of the 

Proposal Trustee and the Debtors’ counsel; 

(q) The Administration Charge is necessary, as the professionals whose fees are to be 

secured by the Administration Charge have played and will continue to play a 

critical role in the Debtors’ restructuring; 

(r) At this time, Proposal Trustee does not have independent counsel but should it be 

required, it is appropriate for the requested Administration Charge to be available 

for the benefit of independent counsel to the Proposal Trustee; 

(s) There is a charge in favour of Laurentian Trust of Canada Inc. In Trust (for self-

directed RRSP 710767) (“Laurentian Trust”) registered on June 26, 1997 

against title to the Property; 
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(t) Notice of this motion has been served on Laurentian Trust; 

(u) Notice of this motion has also been served on the plaintiffs in the Environmental 

Actions; 

(v) The Administration Charge will have priority over all other encumbrances; 

(w) The Proposal Trustee is supportive of the proposed Administration Charge; 

STATUTORY PROVISIONS

(x) The Bankruptcy and Insolvency Act, RSC 1985, c. B-3, including sections 

50.4(9), 64.2, 65.13 and 183(1) thereof; 

(y) The Rules of Civil Procedure, RRO 1990, Reg. 194, including rules 2.03, 3.02 

and 6 thereof; and 

(z) Such other and further grounds as counsel may advise and this Honourable Court 

may permit. 

3. THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the 

hearing of this motion: 

(a) The Affidavit of Kuk-Ill John Kim, sworn April 26, 2022, and exhibits thereto; 

(b) The First Report of the Proposal Trustee, to be filed separately; and 

(c) Such further and other materials as counsel may advise and the Court may permit. 



- 6 - 

Dated:  April 26, 2022 WEIRFOULDS LLP 
Barristers & Solicitors  
66 Wellington Street West, Suite 4100 
TD Bank Tower, P.O. Box 35 
Toronto, ON M5K 1B7 

Philip Cho (LSO #45615U) 
pcho@weirfoulds.com

Max Skrow (LSO# 79799L)
mskrow@weirfoulds.com

Tel:  416-365-1110 
Fax: 416-365-1876 

Lawyers for Kuk-Ill John Kim and 
Myoung-Ja Mary Kim

mailto:pcho@weirfoulds.com
mailto:mskrow@weirfoulds.com


Schedule “A” 
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SCHEDULE “A” 

ZOOM Coordinates for Hearing 

Philip Cho (he/him) is inviting you to a scheduled Zoom meeting. 

Time: Apr 28, 2022 12:00 PM Eastern Time (US and Canada) 

Join Zoom Meeting 
https://zoom.us/j/6657580541

Meeting ID: 665 758 0541 
One tap mobile 
+13017158592,,6657580541# US (Washington DC) 
+13126266799,,6657580541# US (Chicago) 

Dial by your location 
        +1 301 715 8592 US (Washington DC) 
        +1 312 626 6799 US (Chicago) 
        +1 346 248 7799 US (Houston) 
        +1 646 558 8656 US (New York) 
        +1 669 900 9128 US (San Jose) 
        +1 253 215 8782 US (Tacoma) 
Meeting ID: 665 758 0541 
Find your local number: https://zoom.us/u/anz9EarjY 

https://zoom.us/j/6657580541


Schedule “B” 



Court File No. 31-2822607 
Estate File No. 31-2822607 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY AND INSOLVENCY) 
(COMMERCIAL LIST) 

THE HONOURABLE  

JUSTICE CONWAY 

)

)

) 

                        THURSDAY THE 28TH    

                    DAY OF APRIL, 2022

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,  
RSC 1985, c. B-3, AS AMENDED 

IN THE MATTER OF THE NOTICE OF INTENTION TO  
MAKE A PROPOSAL OF KUK-ILL JOHN KIM 

ORDER 
(Administrative Consolidation, Administration Charge and other relief) 

THIS MOTION, made by Kuk-Ill John Kim (the “John Kim”) for administrative 

consolidation, an administration charge and other relief, was heard this day by videoconference.   

ON READING the Motion Record of the John Kim, including the Affidavit of John Kim 

sworn on April 26, 2022 and the exhibits thereto, and the First Report of Albert Gelman Inc. 

(“AGI”) in its capacity as proposal trustee (the “Proposal Trustee”), and on hearing the 

submissions of counsel for John Kim and Myoung-Ja Mary Kim (“Mary Kim”, and together 

with John Kim, the “Debtors”) and such other counsel as were present as listed on the counsel 

slip, no one appearing for any other person on the service list, although properly served as 

appears from the affidavit of *** sworn April *, 2022, filed: 

SERVICE 

1. THIS COURT ORDERS that the time for service and filing of the notice of 

motion and the motion record is hereby abridged and validated so that this motion is properly 

returnable today and hereby dispenses with further service thereof.  
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EXTENSION OF TIME 

2. THIS COURT ORDERS that the time for the filing of a proposal by John Kim 

and the time for the filing of a proposal by Mary Kim are hereby extended in accordance with 

section 50.4(9) of the Bankruptcy and Insolvency Act (the “BIA”) by a period of forty-five (45) 

days, up to and including July 2, 2022.  

ADMINISTRATIVE CONSOLIDATION 

3. THIS COURT ORDERS that, without prejudice to the right of any party to seek 

or oppose substantive consolidation in respect of any or all of the following proceedings: 

(a) In the Matter of the Notice of Intention to Make a Proposal of Kuk-Ill John Kim, 

Estate and Court File No. 31-2822607; and 

(b) In the Matter of the Notice of Intention to Make a Proposal of Myoung-Ja Mary 

Kim, Estate and Court File No. 31-2822601; 

(collectively the “NOI Proceedings”) 

the NOI Proceedings shall be procedurally consolidated and the Proposal Trustee shall be 

authorized and directed to administer the NOI Proceedings on a consolidated basis for all 

purposes in carrying out its administrative duties and other responsibilities as trustee under the 

BIA including, without limitation, the following: 

(a) Sending notices to creditors of the Debtors pursuant to one consolidated notice; 

(b) Calling and conducting any meetings of creditors of the Debtors pursuant to one 

combined advertisement and meeting; 

(c) Issuing consolidated reports in respect of the estates of the Debtors; 

(d) Preparing, filing, advertising and distributing any and all filings and/or notices 

relating to the administration of the estates of the Debtors on a consolidated basis; 

and 
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(e) Bringing motions to this Honourable Court on a consolidated basis. 

4. THIS COURT ORDERS that the single Court File Number 31-2822607 (the 

“Consolidated Court File”) and the following title of proceeding shall be assigned to the NOI 

Proceedings: 

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,  
RSC 1985, c. B-3, AS AMENDED 

IN THE MATTER OF THE NOTICE OF INTENTION TO  
MAKE A PROPOSAL OF KUK-ILL JOHN KIM  

AND IN THE MATTER OF THE NOTICE OF INTENTION TO  
MAKE A PROPOSAL OF MYOUNG-JA MARY KIM 

5. THIS COURT ORDERS that a copy of this Order shall be filed by the Debtors 

in the court file for each of the NOI Proceedings but that any other document required to be filed 

in any of the NOI Proceedings shall hereafter only be required to be filed in the Consolidated 

Court File. 

6. THIS COURT ORDERS that for avoidance of doubt, any motion, application or 

action, including the herein motion, in respect of the Debtors or any of them shall be brought and 

filed in the Consolidated Court File and if so brought and filed, it shall be deemed brought and 

filed in each of the NOI Proceedings, as appropriate, without prejudice to any rules of civil 

procedure or otherwise that are applicable. 

7. THIS COURT ORDERS that the procedural consolidation of the NOI 

Proceedings shall not: 

(a) cause either of the Debtors to be liable for any claim for which they otherwise are 

not liable; or 

(b) affect the Proposal Trustee’s or a creditor’s rights to seek to disallow any claim, 

including on the basis that such claim is a duplicative claim. 
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ADMINISTRATION CHARGE 

8. THIS COURT ORDERS that the Proposal Trustee, counsel to the Proposal 

Trustee (if any), and counsel to the Debtors shall be paid their reasonable fees and 

disbursements, in each case at their standard rates and charges, by the Debtors as part of the costs 

of these NOI Proceedings. The Debtors are hereby authorized but not required to pay the 

accounts of the Proposal Trustee, counsel to the Proposal Trustee (if any) and counsel to the 

Debtors on a monthly basis. 

9. THIS COURT ORDERS that the Proposal Trustee, its legal counsel (if any) and 

counsel to the Debtors shall pass their accounts from time to time, and for this purpose the 

accounts of the Proposal Trustee and its legal counsel (if any) are hereby referred to a judge of 

the Commercial List of the Ontario Superior Court of Justice. 

10. THIS COURT ORDERS that the Proposal Trustee, counsel to the Proposal 

Trustee (if any) and counsel to the Debtors shall be entitled to the benefit of and are hereby 

granted a charge (the “Administration Charge”) on the property, municipally known as 385 

Spadina Road, Toronto, Ontario (the “Property”), which charge shall not exceed an aggregate 

amount of $125,000, as security for their professional fees and disbursements incurred at the 

standard rates and charges of the Proposal Trustee and such counsel, both before and after the 

making of this Order in respect of the NOI Proceedings.  

11. THIS COURT ORDERS that the Administration Charge shall constitute a 

charge on the Property and such Administration Charge shall rank in priority to all other security 

interests, trusts, liens, charges, encumbrances, claims of secured creditors, statutory or otherwise. 

12. THIS COURT ORDERS that the filing, registration or perfection of the 

Administration Charge shall not be required, and that the Administration Charge shall be valid 

and enforceable for all purposes, including as against any right, title or interest filed, registered, 

recorded or perfected subsequent to the Administration Charge coming into existence, 

notwithstanding any such failure to file, register, record or perfect.  
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APPROVAL OF LISTING AGREEMENT  

13. THIS COURT ORDERS that the Debtors (or either of them) are hereby 

authorized to enter into and perform a standard form listing agreement with a licensed real estate 

agent, with such variations as the Proposal Trustee may approve, and to do all things necessary 

or attendant to the same, for the purpose of listing, marketing and selling the Property. 

APPROVAL OF FIRST REPORT

14. THIS COURT ORDERS that the First Report of the Proposal Trustee, and the 

actions, conduct and activities of the Proposal Trustee as set out therein, be and are hereby 

approved. 

GENERAL 

15. THIS COURT ORDERS that any interested party (including the Debtors and the 

Proposal Trustee) may apply to this Court to vary or amend this Order on not less than seven (7) 

days notice to any other party or parties likely to be affected by the order sought or upon such 

other notice, if any, as this Court may order. 

16. THIS COURT ORDERS that notwithstanding Rule 59.05, this Order is effective 

from 12:01 a.m. on the date that it is made and is enforceable without any need for entry and 

filing. 

__________________________________ 
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Court File No. 31-2822607 
Estate File No. 31-2822607 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY AND INSOLVENCY) 
(COMMERCIAL LIST) 

 
IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,  

RSC 1985, c. B-3, AS AMENDED 
 

IN THE MATTER OF THE NOTICE OF INTENTION TO  
MAKE A PROPOSAL OF KUK-ILL JOHN KIM 

 

AFFIDAVIT OF KUK-IL JOHN KIM 

  I, KUK-IL JOHN KIM, of the City of Toronto, in the Province of Ontario, 

MAKE OATH AND SAY: 

1. I am an individual resident in the Province of Ontario. On April 18, 2022, I filed a notice 

of intention to make a proposal (“NOI”) under Division I, Part III of the Bankruptcy and 

Insolvency Act, RSC 1985, c. B-3 (the “BIA”).  

2. That same day, my wife, Myoung-Ja Mary Kim (“Mary”), also filed a NOI under 

Division I, Part III of the BIA. Mary is also resident in the Province of Ontario. I will use “we” 

and “our” to refer to Mary and myself throughout this Affidavit. 

3. Albert Gelman Inc. (“AGI”) has agreed to act as proposal trustee in respect of the 

proceedings commenced by the NOIs filed by Mary and me (the “Proposal Trustee” and the 

“NOI Proceedings”). Copies of the certificates of filing NOIs are attached as Exhibit “1” and 

“2”. 
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BACKGROUND 

4. Our sole asset is a piece of commercial property municipally known as 385 Spadina 

Road, Toronto, Ontario (the “Property”). For the reasons that I will explain below, the Property 

is presently vacant. 

5. Historically the Property was used to conduct a dry-cleaning business. From June 1989, 

Mary and I operated a dry-cleaning business at the Property, until we sold the business in 

February 2003. Prior to June 1989, other parties operated a dry-cleaning business at the Property.  

6. Initially we leased the ground floor premises to operate the dry-cleaning business from 

the prior owner of the Property. In February 1994, we purchased the Property.  

7. In February 2003, we sold the dry-cleaning business to another proprietor and leased the 

Property to this proprietor until about January 31, 2013. However, this proprietor ultimately filed 

for bankruptcy. Since January 31, 2013, the Property has remained vacant due to allegations of 

environmental contamination originating from the Property.  

8. To the best of our knowledge, there are no orders issued in respect of the Property in 

relation to the alleged environmental contamination.  

9. On July 10, 2009, Lee-Mar Developments Limited issued a Statement of Claim against 

us, among others, bearing Court File No. CV-09-380882 (the “Lee-Mar Action”, and together 

with the Bosung Action, the “Environmental Litigation”), in which the Plaintiff, which is the 

registered owner of a property located near our Property, makes similar allegations as alleged in 

the Bosung Action. A copy of the Statement of Claim in the Lee-Mar Action is attached hereto 
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and marked as Exhibit “3”. A copy of the Statement of Defence and Crossclaim in the Lee-Mar 

Action is attached hereto and marked as Exhibit “4”. 

10. On November 17, 2014, Bosung Investments Inc., Byoung Ok Han and Jae Yol Han 

commenced an action bearing Court File No. CV-14-00516260-0000 (the “Bosung Action”) 

against us, and others, in which the Plaintiffs, who are the registered owners of a property 

located near our Property, allege, among other things, that the dry-cleaning business operated 

from the Property caused chemicals to migrate onto its property. A copy of the Statement of 

Claim in the Bosung Action is attached hereto and marked as Exhibit “5”. A copy of our 

Statement of Defence and Crossclaim is attached hereto and marked as Exhibit “6”.  

11. As a result of the Environmental Litigation, we have not leased the Property due to the 

potential liability that may be attributable to any person in possession of the Property while the 

Environmental Litigation remains outstanding. 

12. Professional fees associated with defending the Environmental Litigation have been 

funded through a series of personal loans provided by our daughter’s now ex-husband, Mr. Jussi 

Westergreen. However, neither Mr. Westergreen or our daughter are prepared to continue 

advancing funds to continue defending the Environmental Litigation.  

13. As a result, we have decided to commence these NOI Proceedings to make a formal 

proposal under the BIA. We intend to sell the Property with a commercial real estate listing 

agent, and then to utilize the proceeds of sale to fund a proposal to our creditors. 

KNOWN CREDITORS 

14. The known creditors of Mary and me are: 
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(a) Hyon-Cheong Sally Westergren, our daughter, who took an assignment of a 

promissory note in favour of her former spouse, Jussi Westergren; 

(b) Willms & Shier Environmental Lawyers LLP for unpaid legal accounts; and, 

(c) City of Toronto for unpaid property taxes in relation to the Property.  

15. We also note that the plaintiffs in the Environmental Litigation have contingent claims 

against us. In all cases, the debts and liabilities are joint between Mary and me.  

16. Registered on title to the Property is a charge in favour of Laurentian Trust of Canada 

Inc. in trust for Self-Directed RRSP 710467 in the amount of $70,000, registered on June 26, 

1997 (the “Laurentian Charge”), a copy of which is attached as Exhibit “7”. We had not 

realized that this Laurentian Charge remained on title to the Property until we were advised in 

relation to the NOI Proceedings.  

17. We are in the process of obtaining information about the status of the Laurentian Charge 

but at the time of this affidavit, we only know, based on advice from our lawyers at WeirFoulds 

LLP, that Laurentian Trust of Canada is now operating as B2B Bank. We believe that this 

Laurentian Charge should be discharged because we no longer hold any RRSPs as they were 

collapsed and cashed at the time the Environmental Litigation started in or about 2009.  

PROCEDURAL CONSOLIDATION 

18. Mary and I own the Property in fee simple as joint tenants. We have always operated our 

commercial property business together in our individual capacities. As stated above, to the best 

of my knowledge, all our debts or liabilities are joint and several. 
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19. However, as individuals, we were required to file separate NOIs. I understand from the 

Proposal Trustee that without approval from the Court to consolidate the separate NOI 

Proceedings, then separate motions, filings, notices, and other required steps would have to be 

done in each NOI Proceeding.  

20. As a result, we are seeking an order consolidating the administration of the NOI 

Proceedings. Consolidating our NOI Proceedings will be more efficient and less expensive, and 

will relieve us, the Court and the Proposal Trustee of the administrative burden of two separate 

NOI Proceedings. I believe that consolidating the NOI Proceedings will lessen the costs and 

impact on creditors and stakeholders and will not prejudice any person.  

ADMINISTRATION CHARGE 

21. The Property is presently vacant, and Mary and I have limited income. As a result, we are 

not in a position to pay the fees of our counsel and the Proposal Trustee on an ongoing basis.   

22. Accordingly, Mary and I are seeking an order granting a priority charge (the 

“Administration Charge”) securing a maximum of $125,000.00 in respect of the professional 

fees incurred in relation to the NOI Proceedings, including those of our counsel, the Proposal 

Trustee and if necessary, counsel to the Proposal Trustee. We propose that this Administration 

Charge have priority ahead of all creditors, including secured creditors.  

23. The professionals whose fees will be secured by the Administration Charge have played 

and will continue to play a critical role in the NOI Proceedings. Without the security of the 

Administration Charge to protect the fees that will be incurred by the professionals, I understand 
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that they are not prepared to continue to act. I believe that the Administration Charge is 

necessary to ensure their continued participation.  

24. Notice of this motion has been served on Laurentian Trust of Canada (care of B2B Bank).  

25. I am advised by the Proposal Trustee and verily believe that it supports the proposed 

Administration Charge.  

APPROVAL OF LISTING AGREEMENT 

26. Mary and I, in consultation with our lawyers and with the Proposal Trustee, have 

concluded that the most effective way to realize the value of the Property and allow for a viable 

proposal to our creditors is to solicit a sale of the Property through a listing agreement and to 

market the property on the Multiple Listing Service.  

27. In consultation with the Proposal Trustee, we believe that a sale of the Property by us 

would be more cost-effective and could attract better offers than if the Property were sold by a 

trustee in bankruptcy.  

28. We accordingly request that this Court authorize us to enter into and perform a listing 

agreement with a commercial real estate broker to be determined in consultation with the 

Propsoal Trustee, for the purpose of marketing and ultimately, entering into and completing an 

agreement of purchase and sale for the Property, subject to approval by this Court.  

EXTENSION OF TIME 

29. I understand that Mary and I, having filed NOIs on April 18, 2022, have until May 18, 

2022 to file a proposal unless we obtain an extension of time to file a proposal prior to that date. 
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30. We request that this Court grant us a 45-day extension to file a proposal. We have and 

will continue to act in good faith and with due diligence with respect to these NOI Proceedings. I 

believe that this extension will give us the time we need to speak to and retain a commercial 

realtor, obtain an appraisal in respect of the Property, respond to any issues raised by that realtor 

and/or the appraisal, solicit offers with respect to the Property, and work with the Proposal 

Trustee on a viable proposal to present to the creditors. 

31. I do not believe that any creditor will be prejudiced by the extension sought. 

32. I understand that the Proposal Trustee will be filing a Report to the Court supporting our 

request for the relief sought. 

33. I swear this Affidavit in support of the within motion and for no other or improper 

purpose. 

SWORN BEFORE ME in the City of Toronto 
in the Province of Ontario on this 26th day of 
April, 2022 and having been interpreted to the 
deponent in my presence by Ann Won who 
took an oath before me to interpret the affidavit 
correctly. 
 
 

  

Commissioner for Taking Affidavits etc.  KUK-IL JOHN KIM 





TAB 3 
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