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NOTICE OF MOTION

ALBERT GELMAN INC. ("AGI" or the "Receiver"), in its capacity as equitable receiver and
receiver in aid of execution 0f 290 Sheppard Avenue West, Toronto, ON and 2 Robinson Avenue,
Ottawa, ON which properties are beneficially owned by the Islamic Republic of Iran (“Iran” or the
“Debtor™), will make a Motion before a Commercial List Judge returnable WEDNESDAY,
OCTOBER 31, 2618 at 9:30 a.m. or as soon after that time as the Motion can be heard at the Court
House, gt Floor, 330 University Avenue, Toronto, Ontario, M5G 1E6.

PROPOSED METHOD FOR HEARING: The Motion is to be heard:

[] in writing under subrule 37.12.1(1),

[ in writing as an opposed motion under subrule 37.12.1(4);

[x] orally.

THE MOTION IS FOR:

1. an Order abridging the time for service and validating service of this Notice of Motion

and Motion Record in the manner effected by the Receiver and an Order dispensing with

further service thereof;,

2. an Order substantially in the form of the draft order attached hereto as Schedule “A”,

including without limitation, an Order, infer alia:

(a) approving the Third Report and the actions and activities of the Receiver,
including the Receiver’s proposed sales process of the Ottawa Property and its
Third Interim Statement of Receipts and Disbursements dated October 18,
2018;

o

[



(b) approving the Confidential Fourth Report of the Receiver dated October 18,
2018 which includes a copy of the appraisal of the Ottawa Property,
accompanied with an Order sealing same until such time as the Ottawa

Property has been sold and conveyed;

() authorizing the Receiver to destroy the Documents found in the safes, as
described in the Receiver’s First Report and Second Report, and to authorize

the Receiver to either dispose or sell the two safes;
(d) approving the interim distribution proposed by the Recetver;

(e} approving the professional fees and disbursements of the Receiver and its

legal counsel; and

3. such further and other relief as the Receiver may request and this Honourable Court

may deem just.

THE GROUNDS FOR THE MOTION ARE:

1. Pursuant to the Order of the Honourable Justice Hainey dated May 22, 2018 AGI was
appointed as equitable receiver and receiver in aid of execution over the Toronto Property
and Ottawa Property found by Justice D.M. Brown, as he then was, to be beneficially owned
by Iran (the “Appointment Order”);

2. In accordance with the terms of the Appointment Order the Receiver was specifically

empowered to sell the Toronto Property and Ottawa Property;

3. The Toronto Property has now been sold and conveyed pursuant to the Approval and Vesting

Order of the Honourable Justice Hainey dated September 21, 2018;

4, The Receiver seeks approval of its proposed distribution to the execution creditors;



5. The Receiver seeks approval of its proposed sales process of the Ottawa Property and its

Third Interim Statement of Receipts and Disbursements;

6. As contained in the facts and recommendations set out in the Receiver’s Third Report and

Confidential Fourth Report;

7. Sections 96 and 100 of the Courts of Justice Act R.5.0 1990, c. C, .43;

8. Rules 1.04, 16, 37 and 60.02(1)(d) of the Rules of Civil Procedure; and

9. Such further and other grounds as counsel may advise and this Honourable Court may

permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used:

1. The Receiver’s Third Report and Confidential Fourth Report with appendices annexed
thereto; and
2. Such further and other documentary evidence as counsel may produce and this Honourable

Court may permit.

October 19, 2018
LIPMAN ZENER, WAXMAN LLP
Barristers & Solicitors
1220 Eglinton Avenue West
Toronto, ON M6C 2E3

SEAN N. ZEITZ

Tel: 416-789-0652

Fax: 416-789-9015

Email: szeitz@lzwlaw.com

Counsel for the Receiver
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THE IRANTAN MINISTRY OF INFORMATION AND SECURITY,

THE ISLAMIC REPUBLIC OF JRAN and

THE IRANIAN REVOLUTIONARY GUARD CORP.

Respondents

ORDER

THIS MOTION made by ALBERT GELMAN INC. ("Receiver"), in its capacity as

equitable receiver and receiver in aid of execution of 290 Sheppard Avenue West, Toronto,

Ontario and 2 Robinson Avenue, Ottawa, Ontario (the “Ottawa Property”) which properties

were found by the court to be beneficially owned by the Islamic Republic of Iran, for an Order,

inter alia,

(a)

(b)

(c)

(d)

(©)

approving the Third Report of the Receiver dated October 19, 2018
(“Third Report”) and the actions and activities of the Receiver as

described therein;

approving the Confidential Fourth Report of the Receiver dated October
18, 2018 accompanied with an Order sealing the Confidential Fourth
Report, until such time as the Ottawa Property has been sold and conveyed

to a purchaser(s);

authorizing the Receiver to destroy the Documents found in the safes, as
described in the Receiver’s First Report and Second Report, and to

authorize the Receiver to either dispose or sell the two safes;
approving the interim distribution proposed by the Receiver; and

approving the professional fees and disbursements of the Receiver and 1ts

legal counsel,;

was heard this day at 330 University Avenue, 9" Floor, Toronto, Ontario.

ON READING the Third Report and the Fourth Confidential Report of the Receiver

dated October 18, 2018, and appendices annexed thereto, and upon reading the fee affidavit of

Bryan Gelman sworn October 19, 2018 and exhibit attached thercto (the “Receiver’s Fee



S

Affidavit™) and the fee affidavit of Jason Spetter sworn October 19, 2018 and the exhibit
attached thereto in relation to the fees of legal counsel to the Receiver (the “Legal Counsel Fee
Affidavit” and collectively with the Receiver’s Fee Affidavit, the “Fee Affidavits”) and on

hearing the submissions of counsel for the Receiver and such other parties as are present,

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record be and are hereby abridged and validated such that this motion is properly

returnable this day and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that the activities and actions of the Receiver, including the
Interim Statement of Receipts and Disbursements dated October 19, 2018 as set out in its Third
Report, be and are hereby approved.

3. THIS COURT ORDERS that the Receiver’s Confidential Fourth Report dated October
18, 2018 be and are hereby approved and that the Fourth Confidential First Report shall be

sealed until such time as the Ottawa Property has been sold and conveyed to the purchaser(s).

4. THIS COURT ORDERS that the Receiver is authorized to destroy the Documents
found in the safes as described in the Receiver’s First Report and Second Report and is

authorized to either dispose or sell the two safes.

5. THIS COURT ORDERS that the fees and disbursements of the Receiver and its legal
counsel, all as set out in the Third Report and Fee Affidavits, be and are hereby approved.
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IN ITS CAPACITY AS COURT-APPOINTED EQUITABLE RECEIVER AND
RECEIVER IN AID OF EXECUTION

(Dated Gctober 19, 2018)

| 8 INTRODUCTION

I. This third report (“Third Report™) is filed by Albert Gelman Inc. (“AGI”) in its capacity
as equitable receiver and receiver in aid of execution (the “Receiver”), appointed pursuant to the
Order of the Honourable Mr. Justice Hainey of the Ontario Superior Court of Justice, Commercial
List, datéd May 22, 2018 (the “Appeintment Order”), without security, over the properties
beneficially owned by the Islamic Republic of Iran (“Debter”) municipally known as 250
Sheppard Avenue West, Toronto, ON (hereinafter the “Toronto Property”), with legal title being
held in the name of Farhangeiran Inc. (“Farhangeiran™) and 2 Robinson Avenue, Qttawa, ON
(hereinafier the “Ottawa Property”), with legal titlle being held in the name of The Mobin
Foundation (“Mobin”).

2. A copy of the Appointment Order along with the endorsement of the Honourable Mr.
Justice Hainey dated May 22, 2018 is attached hereto as Appendix “A”.

3. On July 24, 2018, the Receiver obtained approval of its First Report and the relief sought
therein, Attached hereto as Appendix “B” is a copy of the Order of Mr. Justice Hainey dated July
24, 2018 (“July 24 Order™) accompanied with the endorsement.

4. On September 21, 2018, the Receiver obtained approval of its Second Report, as well as
its Second and Third Confidential Reports. The relief obtained by the Receiver included authority
to proceed with the sale of the Toronto Property. Atiached hereto as Appendix “C” is a copy of
the Amended Order of the Honourable Mr. Justice Hainey dated September 21, 2018 as well as

his Honour’s endorsement of the same date (“Sept 21 Order”).
IL PURPOSE OF THIS REPORT
5. The purpose of the Third Report is to seek an order:

a) approving the Third Report and the actions and activities of the Receiver, including the
Receiver’s Proposed Sales Process of the Ottawa Property and its Third Interim



Statement of Receipts and Disbursements dated October 18, 2018 (“Fhird Interim
R&D™);

b) approving the Confidential Fourth Report of the Receiver dated October 18, 2018
(“Confidential Fourth Report™), which includes a copy of the appraisal of the Ottawa
Property, accompanied with an Order sealing same until such time as the Ottawa

Property has been sold and conveyed;

c) authorizing the Receiver to destroy the Documents found in the safes, as described in
the Receiver’s First Report and Second Report, and to authorize the Receiver to either

dispose or sell the two safes;
d) approving the interim distribution proposed by the Receiver;

€) approving the professional fees and disbursements of the Receiver and its legal counsel;

and
f) such further and other relief as this Honourable Court may deem just.
118 SCOPE AND TERMS OF REFERENCE

6. The Receiver has prepared this Third Report for the assistance of the Court in making a
determination regarding the relief being sought herein. This Third Report should be read together
with the First Report and Second Report.

7. Capitalized terms used and not otherwise defined herein have the same meanings ascribed
to such terms in the First Report and Second Report. The Receiver does not assume responsibility
or liability for losses incurred by the reader as a result of the circulation, publication, reproduction

or use of this report contrary to the provisions of this paragraph.

8. Unless otherwise noted, all monetary amounts referenced herein are expressed in Canadian

dollars,

7



IVv. TORONTO PROPERTY

0. Following receipt of the Sept 21 Order the Receiver disposed of the contents of the Toronto
Property and continued to monitor the property prior to the closing date of the sale transaction
which was scheduled to take place on September 28, 2018,

10.  On September 28, 2018, the Receiver sold the Toronto Property to the Purchaser in

accordance with the Sept 21 Order. An accounting of the proceeds is as follows:

o i N l .
| lBreakdown of selling proceeds .
29@ Sheppard Avenue West, Toronto, Ontario Lo
S}elli:;g price o £ 1,850,000.00
- Less: , 7
__Realty tax arrears, paid on closmg _ ‘ - (72,785.18)
__‘Realtor’s commission (total 4% plus HST) ~ {74,000.00)
HST on disbursements 1 ; (9,620.00)
. Property tax adjustment (in | favour of vendor) ] 6,708.91
|[Netproceeds s | 1,700,303.73

11.  The Receiver deposited the net proceeds into its trust account and has paid the accrued
costs set out in its Second Report, including the fees and disbursements of the Receiver and its

counsel. Details of the Receiver's proposed interim distribution are set out herein.
V. OTTAWAPROPERTY
Actions and Activities

12.  Since the Second Report, the Receiver has continued to monitor and address maintenance
issues relating to the Ottawa Property. Wever, the Property Manager, has continued with his walk-
throughs of the property two times per week in accordance with insurance regulations. The

Receiver has also met with Wever to discuss plans for winterizing the property.

13.  The Receiver continues to be insured for third party Iiability.coverage only with respect to

the Ottawa Property. As set out below, the appraisal for the Ottawa Property has been compieted

&



which identifies the land as having significant development potential. Ina development of the site

the building is anticipated to be demolished.

14.  Prior to the appointment of the Receiver, the building was vacant for years and became
significantly deteriorated. As described in previous reports, the roof is leaking and the HVAC
systems are not functioning as the copper wiring therein were torn out by trespassers. For these

reasons the Receiver has decided not to obtain insurance on the building located onsite.

al and awa Property

Apprais Sales Process for the Ot

15.  Since the date of the Second Report, the Receiver has obtained the Phase II Environmental
Site Assessment report from Pinchin dated September 26, 2018 (“Phase II”), as well as the Highest
and Best Use Report from Stantec Consulting Ltd. dated September 26, 2018 (“HBU Report”).
This information was required by the Altus Group in Ottawa to complete its appraisal of the Ottawa

Property.

16.  The Phase II has ideniified widespread subsurface contamination which can, for the most
part, be addressed in the development process when some of the land is excavated. The HBU
Report provides several options for the highest and best use of the development of the site and
provides an estimate of the developable area for the site based on the Transit-Oriented

Development Plans provided for by the City of Ottawa.

17.  The Altus Group completed its appraisal report relying on the Phase 11, HBU Report and
other information provided. A copy of the appraisal report is included as part of the Confidential
Fourth Report. The Receiver is seeking an Order sealing the Confidential Fourth Report from the
general public until the Ottawa Property has been sold and a Receiver’s Certificate filed. The
Receiver believes that the information contained in this report is sensitive commercial information
about the Ottawa Property which could adversely impact the sales process in the event this

information was released to the general public.

18.  Following receipt of the appraisal report in respect of the Ottawa Property, the Receiver
was in a position to list the Ottawa Property for sale. The appraisal was necessary as it provided

the empirical data needed by the Receiver to assess any offers that would be submitted.




19. In its Confidential First Report the Receiver provided the Court with copies of listing
proposals of three realtors who were qualified to sell real estate of this nature. Of the three
proposals, the Receiver selected the listing proposal of Cushman Wakefield Ottawa Inc.

(“Cushman”) for the following reasons:
a) Cushman has experience selling real estate in a receivership process;

b) Cushman has qualified personnel who have significant experience selling land

development real estate; and

) Cushman’s proposed commission structure s the most competitive amongst the three

realiors who provided a listing proposal.

20.  For these reasons, the Receiver entered into a listing agreement with Cushman on October

17, 2018. A copy of Cushman’s listing agreement is included in the Confidential Fourth Report.

21.  Cushman has prepared a document which outlines their proposed sales process including
their marketing strategy, process and timeline (“Sales Process”). A copy of this document is
attached hereto as Appendix “D”. By way of summary overview, the proposed sales process

provided for the following:
a) Estimated 18-24 weeks sales process;

b) Within 2 to 4 weeks, initial discussions with high priority buyer groups followed by

determination of final sales process type: fixed bid date versus open process;
c) Up to 6 weeks, marketing and communications including establishing data room;
d) Offer solicitation, review process, negotiations and due diligence; and
e) Facilitate transaction management and closing.

99.  The Receiver believes that the Sales Process is reasonable in the circumstances and follows
established conventions within a receivership proceeding. For the reasons set out above, the

Receiver recommends the Court approve the proposed Sales Process.



VIII. CONTENTS OF THE SAFES FOUND IN THE OTTAWA PROPERTY

23.  OnSeptember 21, 2018, counsel for the Debtor attended in Court on the Receiver’s motion
to request that it be provided with copies of the Documents which the Receiver located in the safes
recovered from the Ottawa Property. The Debtor’s counsel, Mr. Daniel McConviille
(“MeConville”) of Stevenson Whelton MacDonald & Swan LLP, requested the court to adjourn
the motion with regard to authorizing the Receiver to destroy the safes and their contents until the
Debtor had an opportunity to receive and review the Documents, Mr. Justice Hainey authorized
the Receiver to release the Documents to the Debtor’s counsel and adjourned the Receiver’s

request to destroy same and the safes to October 31, 2018.

34,  Following its motion date, the Receiver ematled the Documents to the Debtor’s counsel, in

a password protected format,

25.  On September 28, 2018, McConville wrote to the Receiver and its counsel confieming that
the Debtor does not oppose the destruction of the Documents. Attached hereto as Appendix “E”

is a copy of the email from McConville.

26.  As of the date of this report the Receiver has not received requests from any other party to
review the Documents and accordingly the Receiver requests the Court’s authorization to destroy
the original documents that it obtained from the safes accompanied with authorization to either
sell the safes or destroy them. The Receiver has made electronic copies of the Documents which
have been emailed to the translator as previously reported, and have emailed to McConville and

the Receiver’s counsel. As a result, the Receiver confirms that notwithstanding the destruction of

the original Documents the electronic copies still exist.
VI. PROCEDURAL MATTERS

27.  In accordance with the E-Service Protocol provisions of the Appointment Order, the
Receiver posted copies of the Sept 21 Order and endorsement on its case website at the URL

hﬁg://www.albc,_r;gehnan.con-l/comorate-soluticnsiother-engagements/ (“Case Website™).

28.  Inaccordance with paragraph 8 of the July 24 Order, the Receiver has served Farhangeiran

and Mobin by posting a notice of the Receiver’s motion returnable October 31, 2018 in the legal



seciion of the National Post on October 9, 2018. A copy of the notice is annexed hereto as
Appendix “F®. A copy of this notice has also been posted on the Case Website. As at the date
hereof neither the Receiver or its counsel have been contacted by any persons on behalf of either

Farhangeiran or Mobin.

Vil INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

29, Attached hereto at Appendix “G” is the Receiver's Interim Statement of Receipts and
Disbursements dated October 18, 2018.

30.  As set out in the Third Interim R&D, the Receiver has cash on hand in its trust account of
$1,560,150.82 and accrued disbursements estimated at $44,396.69, for which the Recelver awaits

invoices for payment. The balance of cash on hand, net of accruals is 1,515,754.13.

31.  As set out below, subject to approval of the Court, the Receiver intends on distributing
$1,345,000.00 to the creditors, which is net of a holdback of §170,754.13 to fund the Receiver’s

disbursements and fees in relation to the Ottawa Property.

VIIL PROPOSED DISTRIBUTION TO THE APPLICANT

32.  The Receiver has conducted an execution search as against the Debtor, “The Islamic

Republic of fran,” with the Sheriff of the City of Toronto. This isthe regional jurisdiction in which

the Toronto Property is situate.

33.  Asat October 18, 2018 the following 3 executions were filed with the Sheriff of the City.
These execution creditors are entitled to receive a pro rata distribution of the net proceeds of sale

of the Toronto Property:

(1)  14-0002292 filed by Adair Barristers LLP on behalf of Tracy, by his litigation
guardian Charles Murphy et al, Edward;

(2)  14-0006308 filed by Torys LLP on behalf of The Campuzano Plaintiffs et al.; and

(3)  14-0006319 filed by Torys LLP on behalf of Phillip Chad Holland

e
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34.  Attached hereto at Appendix “H” is a copy of the Execution Certificate dated October

18, 2018 identifying the aforeferenced executions,

35.  Attached hereto at Appendices “I”, “J” and “K” are copies of each of the aforeferenced

Writs providing particulars of the amounts owing.

36.  The Receiver was contacted by Mr. John Adair of Adair Goldblatt Bieber LLP (formerly
Adair Barristers LLP), solicitors for the Applicant creditors, requesting that all distributions be
paid to his firm and that his firm would distribute the funds amongst the 3 execution creditors

pursuant to an agreed upon arrangement.

37.  The Receiver is in receipt of executed Directions from Torys LLP in connection with
Execution Nos. 14-0006308 and 14-0006319 authorizing, instructing and directing it to pay all
net proceeds from the sale of the Toronto Property to Messrs. Adair Goldblatt Bieber LLP.
Attached hereto at Appendix “L” are copies of the executed Directions iﬁ connection with each

execution.

38.  As part of its due diligence and in an effort to eliminate the prospect of any honest but
inadvertent misunderstandings of instructions and expectations, the Receiver has attended to
independently verifying with Torys LLP that its clients require their entitlement under the

Directions to be paid in accordance with the said Direction.

39.  The Receiver is also in receipt of an executed Direction from Adair Goldblatt Bieber LLP
| authorizing, instructing and directing it to pay all net proceeds from the sale of the Toronto
Property to them on behalf of their clients who filed Execution No. 14-0002292. Attached
hereto at Appendix “M” is a copy of the executed Direction in connection with the said

execution.

40. In view of the fact all execution creditors with writs filed at Toronto have directed the

Receiver to pay their respective distributions to Adair Goldblatt Bieber LIP, the Receiver

recommends doing so.
IX. ACCOUNTS OF THE RECEIVER AND ITS COUNSEL

41.  Aftached hereto as Appendix “N” is the Affidavit of Bryan Gelman regarding the

Receiver’s fees to October 19, 2018 accompanied by supporting time dockets (the “Receiver’s

Fees™).
12



42.  Attached hereto as Appendix “O” is the Affidavit of Jason D. Spetier regarding the fees
and disbursements of the Receiver’s counsel, Lipman Zener Waxman LLP (“LZW"), to October
19, 2018 accompanied by supporting time dockets. The Receiver believes that its fees and

disbursements, as well as the fees and disbursements of LZW are fair and reasonable.
X RECEIVER'S REQUEST FOR APPROVAL

43.  For the reasons set out herein, the Receiver respectfully requests an Order of this

Honourable Court, including the relief set out in paragraph 5 of this Third Report.

All of which is respectfully submitted this 19™ day of October, 2018.

ALBERT GELMAN INC,, solely in its
capacity as the Court-Appointed Receiver

Per:

Bryan Gelman. cire, LT

145
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Court File Mo, CV-13-10204-00CL
Court File No. CV-14-10403-D0C1L

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
o ONUURABLF ~ ) 7 L ESD y . THE 2L aa
ﬁfé"‘fﬁéy ) DAY OF /ﬁ%-,zom

"IN THE MATTER OF AN AFFLICATION PURSUANT TO THE
RECIPROCAL, ENFORCEMENT OF JUDGMENTS ACT, R.5.0. 1999, ¢,
R.5

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF MOVA SCOTIA ISSUED MARCH 22, 2013

BETWELEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and L1SA BENNETT

Plaintiffs
and
ISLAMIC REPURLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY
Defendants

and

| THE ATTORNEY GENERAL FOR CANADA. . . ..
ARty : : ' Intervener

AND BETWEEN:

EDWARD TRACY, by Lis Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEQ, estate of HELEN FAZIO, estate of BOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R, CICIPPIO, RICHARD DENNIS CICIPPIO,
THOMAS I. CICIPPIO, estate of PAUT, V., CICIPPIO, ALLEN JOHN
CICIPPIO, estate of ROSE ABELL, ANTHONY, CICIPPIO, estate of
ALEXANDIR CICIPPIO, NICHOLAS B, CICIPPIO and estate of JOSEPH J,

‘ CICIPPIO JR.

sty
oz



Applicants
. and
T HF IRANIAN MINISTRY'OF INFORMATION AND SECUI ITY,
L THE ISLAMIC REPUBLIC OF IRAN and
" THE IRANIAN REVOLUTIONARY GUARD CORP.
' : Respondents

ORDER

WHEREAS between 2003 and 2007 the Applicants and Plaintiffs obtained judgments
against the Resporidents, The lranian Ministry of Information and Security (“MIS”), the Islamic
Republic of Iran (“Jran”) and The Iranian Revolutionary Guard Corp. (the “Revolutionary
Guards”), in the United States District Cowrt for the District of Columbia {the “US

Judgments™);

AND WHEREAS by order made March 22, 2013, Roberston J. of the Nova Scotia
Supreme Court recognized the Applicants” US Judgments and made them an order of the

Supreme Court of Nova Scotia,

AND WHEREAS by Order made May 22, 2013, Chapnik J. of the Ontario Superior
Court of Justice ordered that the Nova Scotia Otder be registered as an Order of the Ontario
Superior Court of Justice (the ““Traey Reeognition Ovder”) pursuant (o the Reciprocal
Enforcement of Judgmenis Act, R.8.0. 1990, ¢. R.5;

- AND WHEREAS recognition proceedings were also statted in the Ontario Superior
Court of Justice Court in 2012 by the Estate of Marta Bennett (CV-12-463434) which resulted
in the granting of a Mareva injunction to testrain Iran/MIS from dissipating, 290 Sheppard
Avenue West, Toronto and 2 Robinson Avenue, Ottawa (hereinafter collectively referred to as
the “Properties”) which injunction was expanded to include the registered owners of the
Sheppard ‘Averiue ‘dnd Robinson pmpeme% Talhang,earan Inc. and 'lhe Mobin Foundation,

wspec’nvely, '

AND WHEREAS by Order dated March 17, 2014 Justice D.M. Brown, as he then was,

ordered and ‘déclared that the Properties are beneficially owned by Lran and that the Sheriffs of
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the City of Toronto and City. of Ottawa are to enforce the Applicants® Writs of Seizure and Sale

as against the Properties;

AND WHEREAS by Order dated J une 9, 2016 Justice Hainey ordered and declared
that the Plaintiffs’ US Judgments be recognized as an Order of the Ontario Superior Court of
Justice (the “Bennett Recognition Qrder’™) pursvant to the Justice for Victims of Terrorism
Aet, 8.C. 2012, ¢. 1, 8, 2, that a Writ of Seizure and Sale be issued in the. Bennetts’ favour, and

thal il be enforceable against the Praperlies:

THIS M@ TION made by the Plamilffs/Apphcants for an Oidm pm suant suotron 101 of
the Courts of Justice Act, R.5.0. 1990, c. C. 43 as amended (the “CJA"), and Ru[es. 3”7 41 and
60 of the Rules of Civil Proceduire, appointing Albert Gelman Inc, as equitable receiver and
receiver in aid of execution (the “Receiver”), without security, of the Properties beneficially
owned by Iran (the “Debtor™), on the terms set out below, was heard this day at 330 University

Avenue, Torento, Ontario,

ON READING the affidavit of John Adair sworn May 17, 2018 and the exhibits thereto,
and on heaiing the submissions of covnsel for the‘Plaintiffs/Applicants, no orie appearing for the
Defendants/Respondents although duly served as appears from the affidavit of service of Alex
Fidler-Wener $worn May 22, 2018, and on reading the consent of Albert Gelman Inc, to act as

the Receiver,
SERVICE

I, THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion is
hereby abridged and service is validated, so that this motion is properly returnable teday and

hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to gection lOl of the CJA and Rules 37, 41 and 60 of

the Rules of Crvtl Procedure, Albert Cletrman Inc. is hereby appomtcd Rf*c&wer Wsthout

se(‘unty, of the Eoilowmg mopemes beneﬁcmily owned by the Debtor

o
e
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(d)

(©)
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PT LT 3 PL 2069 TWP OF YORK AS IN TB862589; TORON'IO (N YORK)
CITY OF TORONTO PIN NO 10146 0396 (LT) and mumclpally known as 290
Sheppard Avenue West Toronto, ON (hereinafter thc “%eppam Property™),

with legal title bcmg held in the name of Farhangeiran Inc.;

PCL F-29, SEC NP-DRF; PT LT I, CON DRF, (OPENED BY BYLAW 20-80,
REGISTERED AS MO, 227761 AND CLOSED BY BYLAW 217-92
REGISTERED AS NO. 793053) BEING PT 1, 4R1130, PIN No. 04204-0243
(LT émd municipally knoWn as 2 Robinson Avenue, Ottawa, ON, with legal title

being held in the name of The Mobin Foundation,

PCL F-2, SEC NP-DRF; PT LT F, CON DRF, PT 6 4R7763; S/T CERTAIN
RESTRICTIONS CONTAINED TTHIN THE ORIGINAL PATENT FROM THE

CROWN, PIN No. 04204-0245 (LT) and municipally known as 2 Robinson

Avenue, Ottawa ON; with legal title being held in the name of The Mobin

Foundatmn

PART OF LOT F, CON D, RIDEAU FRONT, BEING PARTS 3 AND 4 ON
PLAN 5R-14667, PART OF WHICH BEING PART OF HURDMAN ROAD
QOPENED BY BYLAW NS7917: AND CLOSED BY BYLAW N633492 AND

PART 41, PL 4R-299 LYING EAST OF PART 1 ON PL 5R-10234 AND PART.

| ON PL 4R-11899, PIN No. 04204-0267 (LT) and municipélly known as 2
Robinson Avenue, Ottawa, ON, with legal title being held in the name of The
Mobin Foundation; AND

PART OF LOT F, CON D, RIDEAU FRONT, BEING PARTS 11" AND 12 ON
PLAN 4R-598, SAVE AN EXCEPT PART 1 ON PLAN 4R-554] AND PART 1
ON PLAN 4R-1022, PIN No. 04204-0270 (LT) and municipally known ag 2
Robinson Avenue, Ottawa, ON, with legal title being held in the nathe of The
Mobin Foundation (collectively with the properties described in paragraphs 2(b},
2(c) and 2(d), the “Robinson Property™);

. Yusasde



RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empoweted and auth0n7ed but not

obligated, to act at once .in-respect of the: Sheppard Property and Rcbinson Property

(collectively, the “Properties™).

4, THIS COURT ORDERS that without in any way limiting the generality of the foregoing, the

Receiver is hereby expressiy empowered and authorized to do any of the following where the

Receiver considers it necessary or desirable, in respect of the Properties:

(é)

(®)

(d)

(&)

(M

to take possession of and exercise control over the Properties and any and all

proceeds, receipts and disbursements arising out of or from the Properties;

to receive, preserve, and protect the Propertics, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the

relocating of property to safeguard it, the engaging of independen{ security

. personnel, the taking of physical inventories and the placement of such insurance

coverage as may be necessary or desirable;

in manage, operate, and carry on the business in respect of the Properties,

- inciuding the powers to enter into any agreements, incur any obligations in the

ordinary course of business, cease to carry on all or any p«m of the business, or

cease to pelfmm any contracts in relation to the Propmtles'

to engage consultants, appraisers, agents, . experts, audifors, accountants,
managers, counsel and such other persons from time to time and on whatever
basis, including on a temporary basis, to assist with the exercise of the Receiver's

powers and duties, including without limitation those conferred by this Order;

to purchase or Jease such machinery, equipment, inventories, supplics, premises

ot other assets;

to recéive and eollect all monies ‘and accounts now owed or hereafter owing and

to exercise all remedies in collecting such monies;

J—
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to settle, extend or compromise any indebtedness owing in respect of the

Properties;

to execute, assigh, issue and endorse documents of whatever nature in respect of

aﬁy of ﬂle.Prop(:-rties for any purpose pursuant to this Order;

{o initiate, prosecute and continue the prosecution of any and all proceedings and
to defend all proceedings now pending or hereafter instituted with respect fo the
Properties ot the Receiver, and to settle or compromise any such pi'éceedings. The
authority hereby conveyed shall extend to such appeals or applications for judicial

review in respect of any order or judgment pronounced in any such proceeding; -

to market any ot all of the Properties, including advertising and soliciting offers in
respect of the Properties or any pait or parts thereof and negetiating such terma

and conditions of sale as the Receiver in its discretion may deem appropriats;

to sell, convey, transfer, lease or assipn the Properties or any part or parts thereol’

out of the ordinary course of business, with the approval of this Coutt.

to apply for ar;ﬁf vesting order or other orders necessary to convey the Properties
or any part or parts. thereof to a purchaser or purchasers thereof, free and clear of

any liens or encumbrances affecting such the Properties;

to feporf to, meet with and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate on all matters relating to the Propetties and the
receivership, and to share information, subject to such terms as to confidentiality

as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the Properties

againsf their title;

to apply for any permits, l'ic‘é:nces, approvals of permissions as'may be required by

any governmental authority and any renewals thereof;

21
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(p)  to enter info agreements Wlth any trusiee in bankruptcy who may be appomted m
respect of thc Debtor, including, without limiting the genemhty of the fomgm 12,

the ablhty to enter into occupation agreements for any of the Properties;

(Q) to take any swps 1easo‘ﬂbly mc1denta1 to the exercise of thesc powels or the
pelformance of any statutory obhgatmm,' including without limitation, | ‘
undertaking a review of any documentation that may be located at the Properties
and to report to the Court in the event the Receiver discovers information it opines

may assist in enforcing the Tracy and Bennett Recognition Orders;

(1) in cach case where the Receiver takes any such actions or steps, it shalt be
exclusively authorized and empowered to do so, to the exclusion of all other
Persons (as defined below), including the Debtor, and without interterence from

any other Person; and

(s) if the Receiver deems it necessary, it may exercise any of its powers set forlh

herein with the assistance of the local police authorities and/or the RCMP.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

5. THIS COURT ORDERS that (i) the Debtor, (ii) The Mobin Foundation, (ili) Farhangeiran
Inc., {iv) all of their respective current and. former . directors, -officers, employees, agents,
accountants, legal counsel and sbareholders, and all other persons acting on its instructions or
hehelf, and (v) all othe:r.individuai’s,- firms, corporations, governmental bodies or agencies, or
other entities having notice of fhiv Qrder (all of the foregoing, collectively, being “Persons”
and wch being a “Person”) shall grant immediate and continued access to f‘lc Propertjeu to
the Recewer, and shall dehver posscssmn of the Properties to the Recewer upor the

Receiver’s wquest

6. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the existence
of any books, docﬂﬁxérﬂs, ééuritielw, conlracts, ordcls corporate and ﬂccovllhng '_ecouib and
any other papers, récords and information of any kind related to the I‘lcmeen, and any

..+ computer programs, computer tapes, computer disks, or other dafa stcrage media containing

any such information {the foregoing, (:ollcctwely, the “Recerds”) in that Person's possession

Yy
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or control, and shall provide to the Receiver or pmrmt the Reoelvm to make, retain and ‘tdkﬁ
- away copms thclcof and gr ant to the Receiver unfettered access to and use of acoountmg,
computer software and physwal fauhtteq ielatmg thereto, prov1ded howcvm tln‘r nolhmg in
th‘s paragraph 5 or in paraglaph 6 of this Order shall requu‘e the de]wmy of 'Records, or tho
grantmg of access to Recm ds which may not be disclosed or pr ov1dcd o the Receiver dug to
the pnvllege attachmg To sollc;toruchent commmeatlon or due to statutory provisions

prohibiting such disclosure.

7. THIS.COURT ORDERS that if any Records are stored or otherwise contained on a computer
or other electronic system of information storage, whether by independent service p1~0v§del' or
otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and
fully copv all of the information contained therein whether by way of printing the
information onto paper or making copies of computer disks or such other raanner of
retrieving and copying the information as the Receiver in its discretion deemns expedmnt and
shall not alter, erase or destroy any Recoxdq without the prior written consent of the Receiver,
Further, f01 the purposes of this paraglaph all Persons shall prowdf- the Receiver with all
such assistance in gaining immediaté access to the information in the R tee ords as the Recewm
may in its di °cruuon requue 111c udm s providing the Recelver with instructions on the use of
aily computcr or other sysix.m and providing the Receiver with any and all access codes,

account riames and account numbers that may be reguired to gain access to the information.
NO PR@CEEDINGS AGAINST THE RECEIVER

8, THIS COURT ORDERS that no proceeding or enforcement process in any court or tribunal
(each,' a “Proceeding™) shall be commenced or continued against the Receiver except with

the writteri consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE PR()PERTY

9. TE[IS COURT ORDERS that no Proceeding against or in respect of the Prepeities sha'l be
commenced or continued except withthe written consent of the Receiver or with leave ofthis
Court, and any and all Proceedings curtently under way against or in respect of the Properties

are hereby stayed and suspended perding further Order of this Court..
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NO EXERCISE OF RIGHTS OR REMEDIES

10, THIS (,OURl ORDERS that all ughts and remedws agamst the Recewcr or aft«,ctmg the
Propemﬂs are hereby stayed and suspcnded exccpt with the written comem of the Receiver
ot leave of this Court and Lurtbci prov1dcd that nothmg in this paragraph shall (i) empower
the Receiver to carry on any business, (ii) exempt the Receiver from compliance with
statutory or regulatory provisions relating to health, safety or the environment, (iii) provent
the filing of any registration to preserve or perfect a security interest, or (iv) prevent the

registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER
{1, THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere with,
repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence

or permit in relation to the Properties, without written consent of the Receiver or leave of this

Court.

CONTINUAT ION OF SERVICB“S

12, THIS (‘OURT ORDERS that all Persons having oral or wrltten agreement in respect of the
Pmpcmes are hercby 1estr‘uncd until further Ordcr of ths Court from dmcont-numg, alteung,
mterfevng with or teummimg such oral or written agreements without the Receiver’s written

ron“Pm or as may bc order=d by this Court.

RECEIVER TO HOLD FUNDS

13, THIS COURT 'ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and aftef the making of this Order from
'ény.sozirc:e in relation to the Properties such as but not limited to hydro deposits and rents, if
any, and from the SP]e of all or any’ of the Propertics shall be deposited inte one or MOre nes
accounts to be opcned by the Receiver (the “Post Receivership Accounts™) and the monies
standing to the credit of such Post Receivership Accounts fromn time to time, net of any

“disbursements provided far heréin, shall be held by the Receiver to be paid in accordance

~ with the terms of this Order or any further Order of this Court.

24



PIPEDA

14. THIS COURT ORDFRQ thai“ pursuant to cia ise 7(3)) of the Canada Personal fnformnrron
Profechon and Electronic Documenrs Aci, the Receiver shall disclose pelscnal information
of identifiable individuals to prospective purchasers or bidders for the Properties andl to their
advisors, but only to the extent desirable or required to negotiate and attempt to complete one
o1 more sales of the Properties (each, a “Sale™). Each prospective purchaser or bidder to
whon such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale and if it does
not compietc a Sale shall return all such information to the Receiver, or in the alternative
destroy all such information. The purchaser of any of the Propemes shall be entitled to
continue to use the personal information provided to it, and related to the Properties
purchased, in a manner which is in all material respects identical to the prior use of such
information by the Debtor, and shall return all other personal information to the Receiver, or

ensure that all other personal information is destroyed.

* LIMITATION ON ENVIRONMENTAL LIABILITIES

18, THIS COURT ORDERS that nothing herein contained shall require the Receiver t¢ ocoupy
or to take contrel, care, charge, possession or management (separately and/or collectively,
“Pusse_essimi”) of any of the Properties that might be environmentally contaminated, might be
a pollutant or a contaminant, cr might cause or contribute to a spill, discharge, release or
deposit of a substance contrary to any federal, provincial or other law respecting the
pratection, conservation, enhancentent, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Pratection Act, the
Ontario Water Resources Act, or the Ontatio Occupational Health and Safety Act and
regulations thereunder (the “Environmental Legisiation™), provided howsver thaﬁnot;hing
herein shall exempt the Receiver from any duty to report or make disclosure imposed by
appucablc Environt *ﬂental Leglslatlon The Receiver shall not, as a result of this Order or

anytiunrr done in pumuancc oF the R..celvm s duties and powers undsr this Order, be deemed
{o bein Possession of any of the Properties within the meaning of any Environmental

Legislation, unless it is actually in possession.

25



211 -

LIMITATION ON THE RECEIVER’S LIABILITY

16.

THIS CQURT ORDERS that the Receivet shali incur no liability or obligation as a result of
its appointment or the carrying out the provisions of this Order, save iind except for any gross
hegligéﬁce ot wilful' misconduet on its part. Nothing in this'Order shall ‘derogate from the
protections aft’oi‘c'ied“tc:) the-Receiver by section 14.06 of the Bankruptcy and Insolvency Act

(the “BIA’) or by any other applicable legislation,

RECEIVER'S ACCOUNTS

17.

THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges, and that
the Receiver and counsel o the Receiver shall be entitled to and are hereby granted a charge
(the “Receiver’s Charge”) on the Properties, as security for such fees and disbursements,

both before and afier the making of this Order in respect of these proceedings, and that the

" Receiver's Charge shall form a first charge on the Properties in priority to all security

18,

19,

interests, trusts, liens, charges and encumbrances, statutory ot otherwise, in favour of any

Person, but subject to sections 14.06(7), of the BIA.

THIS COURT ORDERS that should the fees of the Receiver and counsel to the Peceiver
exceed Afhe vetainer funds pllrovided to them the Receiver and its lsgal counsel shall pass its
accounts frmﬁ time to timé, and for this -purposc the accounts of the Receiver and its legal
counsel -are hereby referred to a judge of the Commercial List of thel Ontario Superior Court

of Justice,

THIS COURT ORDERS that prior to the passing of its accounts, if same becomes necessary,
the Receiver-shall be at liberty from time to time to apply reasonable amounts, out of the
monies ‘in its hands, against its fees and disbursements, including legal fees and
disburdements, incurred at the standard vates and charges of the Receiver or lts counsel, and
such amounts shall constitate advances against its remuneration and disbursements when and

as approved by this Court, if applicable,

FUNDING OF THE RECEIVERSHIP
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20, THIS COURT ORDERS that the Receiver be at liberty. and it is hereby empowered to

borrow by way of a revolving credit or otherwise, such monies from time to time as it may

consider necessary or desirable, provided that the outstanding principal amount does not

" exceed .‘B-ji.S'0,00'(}'.‘OO; (or such preater amount as this Court may by further Ordey anthorize) at

23,

any {ime, at such rate or rates of interest as it deems advisable for such period or periods of
time as it may arrange, for ths purpose of funding the exercise of the powers and duties
conferred upon the Receiver by this Order, including interim expenditures. The whole of the
Property shall be and is hereby charged by way of a fixed and specitic charge (the
“Receiver’s Borrowings Charge”) as security for the payment of the monies borrowed,
together with interest and charges thereon, in priority to all security interests, trusts, liens,
charges and encumbrances, statutory or otherwise, in favour of any Person, but subordinate
in priority to the Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4),
and 81.6(2).of the BIA.

1. THIS COURT ORDERS that neither the Rec;:ivér’s Borro{vir}gs Charge nor any other

security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court,

. THIS COURT ORDERS that the Receiver is at liberty and authorized-to issue certificates

substsntially in the form annexed as Schedule “A” hereto (the “Receiver’s Certificates”) for

any amount borrowed by it pursuant to this Ordet.

THIS CQURT ORDERS that.the monies from. time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver's
Certificates evidencing the same or any part thereof shail rank on a par/ passu basis, unless

otherwise agreed to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

24.

THIS COURT ORDERS that the B-Service:.Protocol of the Comunercial List (the
“Protocol”) s approved and adopted by reference herein and, in this proceeding, the service
of documents made in accerdance with the Protocol (which can be found on the Commerciol

List website al hitp://www,ontariocoutts.ca/sci/practice/practice-directions/toronto/e-service-

| mgtgcp_l/) shall e valid and effective service. Subject to Rule 17.03 .this‘Ordcl" shall
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N co'nstitute.‘an order for substituted service pursuant to Rule 16.04 of the Rules of Civil

Z5.

P.ﬂoccc’ure Subject to Rule 3. Oi(d) of the Rules of Civil Procedure and paragr aph 21 of the
Pmtn\‘. nl, service of dncnmcntq in d{:(:()idance with the Piotocol will be GH(‘("[IVE) on
tr;anslﬁi‘:ﬁsnon Thxs Comt ﬁ.u‘ther orders that a Case Websztc, shall be established in
awozdmme with the Protocol with the foiioﬁ]ng URL

htfp ffvm*fw aloc*rtgelman rom/rmporate -solutions/other- engagemems/

THIS COURT ORDERE that if the sel'vice or distribution of documents in acecrdance with
the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personel delivery or
facsimile transmission to the Debtor's creditors or other interested parties at their respective
addresses as last shown on the records of the Debtor and that any such service or distribution
by courier, persenal deliver ¥ o1 facsimile transmission shall be deemed to be Lecewed oun the
next busmess day foilowing the date of 101 warding thereof, or 1f sent by ozdmaw maﬂ on the

third business day after mailing.

GENERAL

26,

27,

THIS COURT ORDERS that the Receiver may from time to time apply to 1his Court for

ad.vi-ce and directions in the discharge of its powers and duties hereunder.

THIS COURT HEREBY REQUhS’[S the aid and recognition of auy oo, tribuial,
1eguldtory or administrative body havmg Jurlsdzctlon in Canada or in the Umt\,d States to
give effect to thls Ordea and to assist the Receiver and its agents in carrying out the termq of
ths Oider All contts, trib wnals regulatmy and administrative bodles are hereby Jespect’:uliy
reques ted to make such orders and to ptowdc such ass1stam,e to the Receiver, as an officer of
thtg ( 0u1t as may hc nccesqary or desirable to give effect to this O'der or to assist the

Rcccwcl an d its agentﬂ in carr ymg out the terms of this Order.

CTHIS COURT ORDERS that the Receiver be at liberty and is hereby authdrized and

empowered to apply fo any coust, iribunal, regulatory or administrative body, wherever
lncated, for the recognition of this Order and for agsistance in carrying out the terms of this

Otder, and that the Receiver is suthorized and empowered to act as a reptesentative in respect



“14-

of the within proceedings'for the purpose of having thése proceedings recognized in a

jorisdiction outside Canada.

99, THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to and
includitig entry and service of this Order‘on a substantial indemnity basis, fidbdbil-the,
w-@ﬁ;ﬁ&%ﬁ”ﬁfﬁﬂvﬂw@wﬁwﬂﬂ: R TE T Rebfeheridat, to be paid by the Receiver

from the Debtor's estate with such priority and at such time as this Court may determine;

30, THIS-COURT ORDERS that any interested party may apply tc this Court to vary or amend
this Order on not less than seven (7) days' notice to the Receiver and o any other party Jikety

to be affected by the order scught or upon such other notice, if any, as this Court may order.

31 THIS CouR T 0RDERS Watl service on Far hngena ning - and s Mokt
Fowndechon wilw raspech o awj‘ﬁ,cfwz_ pm«:-ﬁffﬂw v gganechen w b fhip
?7/(% Rocervesthip: snaid by made and effcdie pusuanttodins Courty Octert
C dated A\{ml VL end Jugsie mw’ﬁ) j&i’m 2, 20h Clushen Bveer)
aid Jare Lh, Ly th{ﬁ\q @i"fl &r\»vfﬂ) '

2. TS ceum ORBERS Al SerVice on e Defendanhy /@eaé;@\qﬁmmh

W vespe el 0 amj e proceed J}, i (oAb b e g e tvieah y

?ﬁé\ sMatk be made and efidivie ng epnin | v Copngel Stedearon Whebla
M&édunqh&@ AR LL{’ csterensein Lgievenzonglaw  me bt :

ENTERED AT / INSCRIT A TORCNTC
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SCHEDULE "A"
RECFIVER CERTIFICATE

CERTIFICATE NO. _

AMOUNT §

1, THIS IS TO CERTIFY that [RECEIVER'S NAME], the receiver (the “Rcéeiver") of the

assets, undertakings and properties [DEBTOR'S NAME] acquired for, or used in relation to a -

business carried on by the Debtor, including all proceeds thereof (collectively, the “Property™)

appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the “Court”)

dated the  day of , 20 (the “Order™) made in an action having Court file number
__~CL-__, hasteceived as such Receiver from the holder of this certificate (the “Lender”}
the principal sum of § ., being part of the total principal sum of §

which the Receiver is authorized to borrow under and pursuant to the Otder.

The principal sum evidenced by this certificate is payable on demand by the Lender with interest

thereon caleniated and compounded {dail._yj [rédnthfyj not in advance onthe day of each
moivh] after the date hereof at a notional rate per annum equal to the rate of __per cent
abave the prime commeéreial lerding rate of Bank of from time to time,

Such principal sum with interest thereon s, by the tetms of the Otder, to getlier Witli the principal
sums and interest thereon of all other certificates issued by the Receiver pursuant o the Order or
to any further order of the Court, a charge upon the whole of the Property, in priority to the
security inteérests of any other person, but subject to the priority of the charges set out in'the
Order and in the Bankruptey and msolvency Aét, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and éxpenses.

All sums payable in respect of principal and interest under this certificate are payable at the main

office of the Lendcr at Toronte, Ontario,

Until all liability in respect of this certificate has been terminated, no certificates creating charges
ranking or purporting Lo rank in pricrity to this certificate shall be issued by the Receiver fo any
person other than the holder of this ceriificate without the prior writien consent of the holder of

this certificate,

30
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The charge securing this certificate shall operate so as to permit the Receiver to deal with the

Property as authorized by the Order and.as authorized by any further or other order of the Court,

The Reesivet does tot undertake, and it is wot under any personal Hability, to pay any sum in

respect of which it may issue certificates under the terms of the Order,

DATED the day of , 20

[RECEIVER'S NAME], solely in its capacity
as Receiver of the Property, ond not in its
personal capacity

Per:

Name:
Title:

i
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Court File No. CV-13-10204-00CL.
Court Fiie No. CV-14-10403-00CL

ONTARIQ
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) THURSDAY, THE 24™
- , )
JUSTICE Ly . ] ) DAY OF JULY, 2018

i

A

“UN THE MATTER OF AN APPLICATION PURSUANT TO THE
"RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.S.0. 1990, c.
RS

“ AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
T COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintiffs

and

ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY

Defendants

and

THE ATTORNEY GENERAL FOR CANADA

Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R, CICIPPIO, RICHARD DENNIS CICIPPIO,
THOMAS J. CICIPPIQ, estate of PAUL V, CICIPP10, ALLEN JOHN
CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.
CICIPPIO JR,



Applicants
and
THE IRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP,
Respondents

ORDER

THIS MOTION made by ALBERT GELMAN INC. ("Receiver"), in its capacity as equitable

receiver and receiver in aid of execution of 290 Sheppard Avenue West, Toronto, Ontario and 2

Robinson Avenue, Ottawa, Ontario, which properties were found by the court to be beneficially

owned by the Islamic Republic of Iran, for an Order, infér alia:

(a)

(b)

(¢)

(d)

(e)

)

approving the First Report of the Receiver and the actions of the

Receiver described therein;

approving the Confidential First Report of the Receiver dated July 9,

2018 (“Confidential First Report”™) accompanied with an Order the sealing the
Cenfidential First Repott, until such time as 290 Sheppard Avenue West,
Toronto, ON (the “Toronto Property™) and 2 Robinsen Avenue, Ottawa, ON

(the “Ottawa Property”) have been sold and conveyed to the purchaser(s);

authorizing the Receiver to dispose of the contents of the Toronto

Property;

authorizing the Receiver to dispose of the vehicles as-described

hereinafter located at the Ottawa Property;

authorizing the Receiver to relocate the two safes at the Ottawa Property

to an offsite location to be opened by the Receiver;

approving the professional fees and disbursements of the Receiver and

its legal counsel;

was heard this day at 330 University Avenue, 9" Floor, Toronto, Ontario.

L

b S




-3

ON READING the First Report of the Receiver dated July 9, 2018 and appendices
annexed thereto and upon reading the fee affidavit of Bryan Gelman dated July 9, 2018 and

exhibits attached thereto {the “Receiver’s Fee Affidavit™) and the fee affidavit of Jason Spetter

swornl July 9, 2018 and the exhibit attached thereto in relation to the fees of legal counsel to the
Receiver (the “Legdl Counsel Fee Affidavit” and collectively with the Receiver’s Fee Affidavit,
the “I'ee Affidavits™) and on hearing the submissions of counsel for the Receiver and such other

parties as-are present,

I THEIS COURT ORDERS that the time for service of the Notice of Motion -and the
Motion Record be and is hereby abridged and validated such that this motion is properly

returnable this day and hereby dispenses with further service thereof,

2. THIS COURT ORDERS that the activities and actions -of the Receiver, including the
Interim Statement of Receipts and Dishursements dated July 5, 2018 as set out in its First Report,

be and are hereby aﬁproved.

3, THIS COURT ORDERS that the Receiver’s Confidential First Report dated July 9,
2018 be and are hereby approved and that the Confidential First Report shall be sealed until such
time as 290 Sheppard Avenue West, Toronto, ON (the “Toronto Property”™) and 2 Robinson

Avenue, Ottawa, ON (the “Ottawa Property”) have been sold and conveyed to the purchaser(s).

4, THIS COURT ORDERS that the Receiver be and is hereby authorized to dispose of the

contents of the Toronto Property as described in the Receiver’s First Report.

5. THIS COURT ORDERS the Recetver be and is hereby authorized to dispose of the
following vehicles located at the Ottawa Property:
(a)  Toyota Camry LE sedan, VIN# JTDBF32K030133997, no license plate;
(b)  Mazda MPV LX van, VIN# IM3LW28J520329176,
license plate no. AXDP 574,

6. THIS COURT ORDERS that the Receiver be and is hereby authorized to relocate the

two safes at the Ottawa Property (o an offsite location to be-opened by the Recelver,

39
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7. THIS COURT ORDERS that the fees and disbursements of the Receiver and its legal

counsel, all as set out in the First Report and Fee Affidavits, be and are hereby approved,

8. THES COURT ORDERS that service of any future material in connection with this
receivership shall be made on Farhangeiran Inc. and The Mobin Foundation by publication in the
National Post of a notice of pending hearing substantially in the form atiached hereto as
Schedule “A” which notice shall be published not less than 5 calendar days prior to the return

- date of any pending hearing,

9, THES COURT ORDERS that the Orders of Madame Justice Greer made June 26, 2013
and Mr. Justice Hainey made May 22, 2018 respecting service on Farhangeiran Inc. be and are

hereby varied accordingly with the balance of the said Orders remaining in place.

B,
ENTERED AT / INSCRIT A TORONTO:
ON / BOOK NO:
LE J DANS LE REGISTRE NO

JUL 74 2018

PER / PAR: ?ZW’

j e
P
,,s
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SCHEDULE “A”

ONTARIO SUPERIOR COURT OF JUSTICE

TO: FARHANGEIRAN INC. and THE MOBIN FOUNDATION

Take notice that pursuant to the Oxder of the Honourable Justice Hainey dated May
22, 2018 Albert Gelman Inc. was appointed as equitable receiver and receiver in aid
of execution (the “Receiver””) over the properties beneficially owned by the Islamic
Republic of Iran municipally known as 290 Sheppard Avenue West, Toronto, ON
with legal title being held in the name of Farhangeiran Inc. and 2 Robinson Avenue,
Ottawa, ON with legal title being held in the name of The Mobin Foundation.

The Receiver has made an application to Court returnable on July 24, 2018 at the
court house, 330 University Avenue, gth Floot, Toronto, Ontario, Canada.

To obtain copies of the material filed you may visit the Receiver’s website at:
http://www.albertgelman . comfcorporaté-solutions/other-engasements/ under the title
“Islamic Republic of Iran ats Edward et al.” or may contact legal counsel to the
Receiver, Mr., Sean N. Zeitz of Lipman Zener Waxman LLP at szeitz@lzwlaw.com
or at 416-789-0652 ext. 307.

It has been ordered that service on you of any proceedings in connection with the
Receiver’s appointment be effected by this notice.
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Court File No. CV-13-10204-00CL
Court File No. CV-14-10403-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE MR. ) FRIDAY, THE 21%

- JUSTICE HAINEY DAY OF SEPTEMBER, 2018

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.8.0. 1990, ¢.
R.S

~ AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
2~¢ounr . COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013
) .‘-'::: a - \

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintiffs

and

ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY

Defendants

and

THE ATTORNEY GENERAL FOR CANADA

Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEO, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAYVID B. CICIPPIO, ERIC R, CICIPPIO, RICHARD DENNIS CICIPPIO,

THOMAS J, CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOHN

CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIQ, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.

CICIPPIO JR.
Applicants

L



and

THE IRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP,
' Respondents

AMENDED ORDER -

THIS MOTION made by ALBERT GELMAN INC. ("Receiver"), in its capacity as equitable

Creceiver and receiver in aid of execution of 290 Sheppard Avenue West, Toronto, Ontario (the

“Toronto Property”) and 2 Robinson Avenue, Ottawa, Ontatio, which properties were found by

the court to be beneficially owned by the Islamic Republic of Iran, for an order approving the

sale transaction (the "Transaction") contemplated by an agreement of purchase and sale dated
. July 18, 2018 (the "Sale Agreement”) between the Receiver and the Purchaser as defined in the
Confidential Second Report of the Receiver dated September 12, 2018 (the “Confidential Second

Report™) and vesting in the Purchaser all right, title and interest in and to the Toronto Property

and for, inter alia,

(a)

(b)

©

(@)

®

an Order approving the Second Report of the Receiver dated September 12, 2018

and the actions of the Receiver described therein,;

an Order approving the Confidential Second Report pertaining to the sale of
Toronto Property accompanied with an Order sealing same until such time as the

Receiver files the Receiver’s Certificate attached hereto as Schedule “A”;

an Order approving the Confidential Third Report of the Receiver dated
September 12, 2018 (the “Confidential Third Report”) pertaining to the safes

opened by the Receiver accompanied with an Order sealing same;

an Order authorizing the Receiver to destroy the safes and the contents therein;

and

an Order approving the professional fees and disbursements of the Receiver and

its legal counsel;

was heard this day at 330 University Avenue, ot Floor, Toronto, Ontario,

w
I
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' ON READING the Second Report of the Receiver, the Second Confidential Report of
the Receiver and the Third Confidential Report of the Receiver, each dated September 12, 2018,
and appendices annexed thereto, and upon reading the fee affidavit of Bryan Gelman dated
September 12, 2018 and exhibits attached thereto (the “Receiver’s Fee Affidavit”) and the fee

affidavit of Randy Schliemann sworn September 12, 2018 and the exhibit attached thereto in

" relation to the fees of legal counsel to the Receiver (the “Legal Counsel Fee Affidavit” and

collectively with the Receiver’s Fee Affidavit, the “Fee Affidavits”) and on hearing the |

submissions of counsel for the Receiver and such other parties as ate present,

-1 THIS COURT ORDERS that the time for service of the Notice of Motion and the

Motion Record be and are hereby abridged and velidated such that this motion is properly

returnable this day and hereby dispenses with further service thereof.

2. THIS COURT ORDERS AND DECLARES that the Transaction is hereby approved

"and the execution of the Sale Agreement by the Receiver is hereby authorized and approved,

with such minor amendments as the Receiver may deem necessary. The Receiver is hereby
authorized and directed to take such additional steps and execute such additional documents as

may be necessary or desirable for the completion of the Transaction and for the conveyance of

“the Toronto Property to the Purchaser,

3. THIS COURT ORDERS AND DECLARES that upon the delivery of a Receiver’s
certificate to the Purchaser substantially in the form attached as Schedule “A” hersto (the

"Receiver's Certificate”), all right, title and interest in and to the Toronto Property shall vest

“absolutely in the Purchaser, free and clear of and from any and all security interests (whether

contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether

contractual, statutory, or otherwise), liens, executions, levies, charges, or other financial or

monetary claims, whether or not they have attached or been perfected, registered or filed and

- whether secured, unsecured or otherwise (collectively, the "Claims") including, without limiting

the generality of the foregoing: (i) any encumbrances or charges, (ii) all charges, security
interests or claims evidenced by registrations pursuant to the Personal Property Security Act

(Ontario) or any other persomal property registry system; and (i) those Claims listed on

'Schedule C hereto (all of which are collectively referred to as the "Encumbrances", which term

shall not include the permitted encumbrances, easements and restrictive covenants listed on

P

)



- Schedule D) and, for greater certainty, this Court qrders that all of the Encumbrances affecting or
.telating to the Toronto Property are hereby expunged and discharged.

4, THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Registry Division of Toronto, LRO #66, of a Transfer/Deed of Land in the form prescribed by
the Land Registration Reform Act duly executed by the Receiver, the Land Registrar is hereby
. directed to enter the Purchaser as the owner of the Toronto Property in fee simple, and is hereby
directed to delete and expunge from title to the Toronto Property all of the Claims listed in
‘Schedule “C” hereto,

5, THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of
" the Receiver's Certificate, forthwith after delivery thereof,

6. THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the Defendants and
Farhangeiran Inc. and any bankruptcy order issued pursuant to any such

applications; and

(c) any assignment in bankruptcy made in respect of the Defendants and

Farhangeiran Inc.;

"the vésting of the Toronto Property in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptey that may be appointed in respect of the Defendants and Farhangeiran
Inc. and shall not be void or voidable by creditors of the Defendants and Farhangeiran Inc., nor
shall it constitute nor be deemeél to be a fraudulent preference, assignment, fraudulent

-conveyance, transfer at undervalue, or other reviewable transaction under the Bankruptcy and
Insolvency Act (Canada) or any other applicable federal or provincial legislation, nor shall it

constitute oppressive or unfairly prejudicial conduct pursuant to any applicable federal or

provincial legislation,



7. THIS COURT ORDERS that the activities and actions of the Receiver, including the
Interim Statement of Receipts and Disbursements as at September 6, 2018 as set out in its

-Second Report, be and are hereby approved,

8. THIS COURT ORDERS that the Receiver’s Second Confidential Report and Third
Confidential Report each dated September 12, 2018 be and are hereby approved and that the
Second Confidential Report shall be sealed until such time as the Receiver files the Receiver’s

. Certificate in the form attached hereto as Schedule “A” and the Third Confidential Report shall

be sealed pending further order of the court.

9. THIS COURT ORDERS that the Receiver’s request for authorization to destroy the

-safes and their contents as described in the Receiver’s First Report and Second Report is

g /| adjourned to ﬁﬁwfm&% 3(; Zﬁgg e g"‘gdfgyé?u

10.  THIS COURT ORDERS that the fees and disbursements of the Receiver and its legal

counsel, all as set out in the Second Report and Fee Affidavits, be and are hereby approved.

11. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully
" requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

ENTERED AT/ INSCRIT A TORONTO
ON / BOOK NO:
LE / DANS LE REGISTRE NO:

SEP 212018

PER / PAR: UM,-{/{/\




Schedule A — Form of Receiver’s Certificate

Court File No. CV-13-10204-00CL
Court File No. CV-14-10403-00CL
ONTARIO '
- SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF AN APPLICATION PURSUANT TO THE |
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.8.0. 1950, c.
R.5
AND IN THE MATTER OF AN AMENDED ORDER OF THE SUFPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintiffs
and
I[SLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY
Defendants

and

THE ATTORNEY GENERAL FOR CANADA
Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,

THOMAS J, CICIPPIO, estate of PAUL V, CICIPPIO, ALLEN JOHN

CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.

CICIPPIO JR.
Applicants
and

THE JRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP.
Respondents



RECEIVER’S CERTIFICATE
RECITALS

A Pursuant to an Order of the Honourable Mr. Justice Hainey of the Ontario Superior Court
of Justice (the "Court") dated May 22, 2018, Albert Gelman Inc. was appointed receiver and
.receiver in aid of execution of 290 Sheppard Avenue West, Toronto, Ontario (the “Toronto
- Property™) and 2 Robinson Avenue, Ottawa, Ontario, which properties were found by the court
to be beneficially owned by the Islamic Republic of Iran (the “Debtor’™).

B. Pursuant to an Order of the Court dated , 2018, the Court approved the
agreement of purchese and sale made as of July 18, 2018 (the "Sale Agreement") between the
Receiver and (the "Purchaser") and provided for the vesting in the Purchaser
“of all right, title and interest in and to the Toronto Property, which vesting is to be effective with
respect to the said property upon the delivery by the Receiver to the Purchaser of a certificate
confirming (i) the payment by the Purchaser of the purchase price for the Toronto Property and
(ii) the Transaction has been completed to the satisfaction of the Receiver.

v

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in
-the Sale Agreement.

' THE RECEIVER CERTIRIES the following:

1. The Purchaser has paid and the Receiver has received the purchase price for the Toronto
Property pursuant to the Sale Agreement, and

2. The Transaction has been completed to the satisfaction of the Receiver.

3. This Certificate was delivered by the Receiver at [TIME] on [DATE].

Albert Gelman Inc. in its capacity as Receiver
in aid of execution and not in its personal

capacity
Per:
Name:
Titl_e:

=J




Schedule B — Purchased Asset

290 Sheppard Avenue West, Toronto, Ontario

PT LT 3 PL 2069 TWP OF YORK AS IN TB862589; TORONTO (N YORK),
CITY OF TORONTO, PIN NO. 10146-0396

P

o

oS



i,

ii.

Schedule C - Claims to be deleted and expunged from {itle o
290 Sheppard Avenue West, Toronto, Ontario

AT3165148 2012/10/31 RESTRICTIONS ORDER
AT3167638 2012/11/02 RESTRICTIONS ORDER

[



Schedule D ~ Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

N/A

[y
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Bryan Ge!n&an

i R
From: Daniel McConville <DMcConville@swlawyers.ca>
Sent: Friday, September 28, 2018 12:21 PM
To: Bryan Gelman; Sean Zeitz
Subject: RE: fran ats Tracy

Hi Sean/Bryan —

| confirm that (assuming no other party takes a position regarding the documents from the safe), Iran does not oppose
the destruction of the documents. If anyone else does come forward to make any requests relating to the docurnents
nlease let us know,

Regards-

Dan

STEVENSONWHELTON
MacDOMNALD »SWANLLE
Daniel McConville | Offices

647.847.3813

This email message is intended for the person(s) to whom it is addressed
and may contain information which is SOLICITOR-CLIENT PRIVILEGED or
COMFIBENTIAL, Any unauthorized use, distribution, copying or disclosure by
any person other than the addressee(s) is strictly prehibited. if you have
received this email in error, please notify the sender immediately by return
email and delete the message and any attachments from your system.

From: Bryan Gelman [mailto:bgelman@albertgelman.com]
Sent: Tuesday, September 25, 2018 10:22 AM

To: Daniel McConville

Ce: Suzette Warnher; Sean Zeitz; Dorothy Chrapek
Subject: Iran ats Tracy

Daniel, further to the Order of Justice Hainey, my colleague Suzette Warner will send you the following:
1. Documents found in the safes (in Arabic) - Password protected

2. Document translating the documents from Arabic to English - Password protected

3. By separate email, the password to the documents.

Suzette please cc all on this email list with the documents.

Thank you,

Bryan A. Gelman, CIRP, LIT
Managing Director

hont



Albert Gelman Inc. | T: 416.504.1650 ext. 115 | 100 Simcoe Street, Suite 125, Toronto, ON, M5H 3G2

e o e st o oo o st ok o ool ok ok ok e ok s e st sl o ot o o sl o sl st st ol ok s ok ok sk sk ok sl ool o o sk sk sk ok st ol el ol ook sk el ook ok ok ok

This message and any attachments are solely for the intended recipient and may contain confidential or

privileged information. If you are not the intended recipient, any disclosure, copying, use, or distribution of the

information included in this message and any attachments is prohibited. If you have received this

communication in error, please notify us by reply e-mail and immediately and permanently delete this message
and any attachments. Thank you.
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(ONSUMERS GROUP
PUSHES FOR ACTION

CONSUMERS
Confiniard from FP1

The FCAC, however, aaid
in its report that It dfd not
o “witespread us-selllig”
of praduets or serviess,

Tho federal governmenl
s promixed to tonghen bp
thie FCAC, but no FCACvelat-
ed lopislatian was part of the
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hifl earller Vil year, and with
ihe next federal eleciion
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scheduted for Qey, %019, the
window ta da sois closing,

A spokespavsan fram the
Deopartment of Finance Can-
ada said in an email that
eonshmer pentectinn had
been Identified as B prior-
ity in the 2015 budget The
prapinsal arodnd legislation
for the FCAC, the inlniatry
said, would "strengthen” the
agency’s 1ools ong mandate
“nnd cahtinte te advance
eonrumers' rights and in-
terests when dealing wilh
banks."

“The Governmant has
underiaken targelod eanaul-
tations with stakeholders,
ineluding provinces and ter-

Wavdeep Bains

1iald in proha allegatians of
apgredslve sales tactics, The
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and Taleepmunlealions
Commission |5 ta start publlc
heatlngs this menth, with a
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A spokesperson for the De-
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teedon of Auaneial eonguni-

Teputt Frbruary.
Inthe meamima Canadas
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Asked by the Financiat
Post if thore were golng to
e dny consumer prateg-
top neasures Introduced in
ihe near fulura, Balts said
“there’s no specific date that’s
begn Incked down that T can
share al thls nonent.!

ywe'll definitely look at
the reemutnendatiogs (ol e
CRTCY pnd pct nccardingly”
headded in an interview.

other recent develope
mients hava promprad con-
sumer advocates to push
Dllawa in Lako aclion, sieh
ad the recent dectslon by
Bank ol Nava Seatia ta stop
usipg a not-for-profit exior-
nal ombudsman and instead
start using a foc-prafit ane,
The miuv will jeave tho non-
Pprofit oulfit, the Otnbudsman
for Banking Services and Tn-
vostnons, with just two of
Canada’s BIg Flve banks re-
naining under s watch for
tanking-related complaints,
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ers vary seriousty”
Advocates, however, are
walling for words,

We have a landscape
that's really tilted agalnst
consuiners,” sald Wandn por-
7is, chief advaeacy and en-
gagemenl officer at CARP, tha
fornez Canad]sh Assoclation
for Rettred Persona,

Mors sald her group bas
heard Tbines of soine-
thilig comtng from Ottawa,
and noted thal Juis “inered-
{bly telliug thet yon have ta
have a mandate letter a3~
[ng eonswmors deserva 10 be
protected, particularly oldsr
conrumers.’ CARP stll] has
their rescrvatinns, though,

Nabody has said, '‘Great,
we're sesiug the really
strong, robost raforng that
are needed, so I'm not sure
that we'ra gatting enough?
Morzis sald.

Tn Australla, 4 sweeping
{aqulry [uio miseondusl in
the finanelal services indus-
try l1as brought public atten
Lion and condemnation” with
1t Endings, according to the
Inguirys recently ceteased hn-
teru report.

With regards to the senlurs
tntnister's niandate, 2 apokes-
persan for the Canadian
Benkers Association noted
thal the 2018 budget bad sig-
nalied the guvernmant was
readylag o consihmel code for
iinaticlal servicas, “which tha
CBA supparts, aisd the man-
daie you elte [= in lina with
hatinitlatve”

Jokn Lawford, the axecu-
tive directsr of the Public In-
terest Advoeacy Centre, sajd
thay are expecting some kind
af eausamct protaction push
fraim Ottaws when it conleg
tar the banks, Their expecta-
Hops, however, are nok exacl-
Iyhigh.

*1 den't cxpatt the legls-
latton to be anything mera
than a warming-up of left-
avers fram previously,’ Law-
fard £41d, “This govomnenl
Tas't shown itself to be, de-
spite the big tatk, 2 champlon
of bunk mstoiners at all, and
g9 we'e n liule bit testy with

LINKEDIN
Comtinaied from FI

“Writlng and sharlng
tiaughts en thelr areas of
experiise can bulld & eom-
pany’s profile in a yery ao-
thentic way. Applicants care
about what mmanagers are
like and what they think.
Your peaple shiauld be visinle
and ba heard."

Secand fs clear job de-
seilptions that showease the
coipany Infssion and the ex-
pestations within that role.

Tlie hest companies are
also those that follow np
with every person thal ap-
THes, Rotl notes, "In a liglit
Tabour markel, campan-
ias need to be responsive
Wo ono wants 1o feal they
drapped ints a black hole

Saudra Ugrin, director of
peile eXperenes at Colng-
quare, the No, 2 company
ot the LinkedTu list, after
Waalthsimple, says s the
company Las grown, there
lias been no shorlage of
great candidates 1o chopse
from, She attributes that la
really strang engagawent
onbine and a staff that enjoys
shatlug, reporting and ret-
weeling what goes on within
the company.

A company ke Coins-
quare, n digital currency
trading platforny, ean nifer
exeeptional carenr spportil-
ities, grin bellaves, “Peppla
¢an help ta grow the busi-
ness and thelr career al the
same bie, We tink about
A joB as ap opportunity
where you are pald to learn,
and ean come Lo Work every
day Rnwing you are daing
sanielhing meaningful”

Ample Organics, which
ranked seveuth, s a de-
veleper of compliance ra-
portiug software for the
cannabls indusiry. CEQ
John Prentice observes
there are a Jot af peaple to-
day looking al cannabis as
the nexl greal eareet vppi-
tunty. bost are around re-
tafi or production.

"Hewever, not everyons
interestad in the industry
wants ko touch the plant, A

1ot of anfiware dGevelopers
wanttebeparl of fas well!

He gays Alnple’s job pasi-
ings alictt a large Dumber nt
TespUIRes, A [ecenl posting
far an executive assistant
positlen for example, re-
celved more than 268 appli-
catians.

Tho uality of applieania
for senlur rutes 1s equally Dn-
prasgive, “We've had peaple
frow 1BM and Shoply, as
well a5 jnvestment bankers
and lieatth care campany
oxeautives Prentice reports.

Bavlng just crossed the
100-g1nplayee tark, Ample
13 aiming to incruase staff
to 150 teward the end of the
year, As part of lis hirlng ef-
fort, 1t alao engoges [n e ot
of putreach within the tach
communily though differ-
ent startup organizations,
and enconrages emplayees
10 poal reviews on Glagy-
door.

(JOBSEEKIRE)
WANT TO FEEL
INVESTLED [N
A COMPANY,

As Rath notes, semo
might think that cempan-
ies affering sueh perks as
ioB CrEAIR OF piNg Bong sre
drawing cards,

"When wa aak profos
sionals, that's nat what they
value, They want to feel in-
vested o a conipany that ins
some kind of purpoas, The
rest [s just window dressing

Many candidatos see
vapldly growing stariups
A% a TRRANS la acqyire addl-
tonal skills and oxpari-
ence, ha adds. "People are
teaving Wall Streay \o work
with comugunies like Wealth-
simple or Coinsguare be-
calise they want [n Lake an
new challenges, They want
o work for coimpanies with
suine king of putpose. L% a
Tugely attractive propasition
farthem?

CGLE BURASTIN { KATIONAL PDST

eoeassions egment. AR B e e'..‘.@;g themp
AcON.eem 100 S S S 7 o ool | grorkoutnegnatisnatyostom | Aiple Organio's chief executive afficer, John Prentice,
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in the matter of the Recelvership of the Properties municlpally known as
290 Sheppard Ave, West, Toronte and 2 Robinson Avenue, Ottawa
Recelver's tnterim Statermnent of Recelpts and Disbursements

As at October 18, 2018
Recelpts
Sale proceeds - Toronto Property $  1,850,000.00
Funding received - Borrowling Certificate No. 1and 2 150,000.00
Interest earned s
..2000,027.52
Disbursements
Receiver's Fees to October 18, 2018 126,681.00
Legal Fees of Lipman Zener Waxman LLP to September 12, 2018 42,130.76
Realtor commission - Toronto Property 74,000.00
City of Toronto - realiy tax arrears (net of adjustments on closing of sale) 66,076.27
Environmental Consuiting {Phase | and 1} 31,955.00
Boarding of windows, property management and maintenante - Ottawa Property 15,225.00
Roof repairs, property management and maintenance - Toronto Property 15,661.00
Notices in Nattonal Post 834.30
HST paid on disbursements 41,929,64
Survey - Ottawa Property 6,000.00
Insurance 6,631.20
Utilitles {including deposits) . 4,807.44
Appraisal fee - Toronto Property 3,200.00
Travel & Parking 2,638.54
Vehicle disposal fees 898.00
Other misc., including license fees 505.00
Security personnel 240.00
Photocopies, postage and courler 257.93
Search fees 54,00
Fee to open safes 15162
... 339,876.70
Cash In bank, in trost 5 1,560,150.82
Less: Accrued disbursements
Legal Fees to October 19, 2018 17,807.51
HST on disbursements 5,089,18
Building assessment report and other disbursements 5,000.00
Notice in Natlonal Post 1,000.00
Appraisal Report for Ottawa 5,500.00
Stantec Consulting - Highest and Best Use Report {estimate) 8,000.00
Other property management 2,000.00
M358
Receipts net of disbursements (Including accrued disbursements) &  1,515,754.13
Holdback by Recelver (170,754.13)

Proposed distribution $  1,345,000.00
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L/ Ontario
EXECUTION CERTIFICATE / CERTIFICAT D'EXECUTION FORCEE

SHERIFF OF / SHERIF DE : CITY OF TORONTO (TORONTO)
CERTIFICATE # / 35281111-99456328B

N° DE CERTIFICAT :

DATE OF CERTIFICATE / 2018-0CT-18

DATE DU CERTIFICAT :

SHERIFF'S STATEMENT

THIS CERTIFIES THAT LISTED BELOW ARE ALL WRITS OF EXECUTION, ORDERS AND CERTIFICATES OF LIEN FILED AND
ENTERED INTO THE ELECTRONIC DATABASE MAINTAINED BY THIS OFFICE IN ACCORDANCE WITH SECTION 10 OF THE
EXECUTION ACT AT THE TIME OF SEARCHING AGAINST THE REAL AND PERSONAL PROPERTY OF:

DECLARATION DU SHERIE

LE PRESENT CERTIFICAT ATTESTE QUE TOUTES LES (?RDONNANCES ET TOUS LES BREFS D'EXECUTION FORCEE ET
CERTIFICATS DE PRIVILEGE ENUMERES CI-DESSQUS ONT ETE DEPOSES ET INSCRITS DANS LA BASE DE DONNEES
ELECTRONIQUE MAINTENUE PAR CE BUREAU AUX TERMES DE L'ARTICLE 10 DE LA LOI SUR L'EXECUTION FORCEE AU
MOMENT DE LA RECHERCHE VISANT LES BIENS MEUBLES ET IMMEUBLES DE ;

NAMF SEARCHED / NOM RECHERCHE

PERSON OR COMPANY / NAME OR SURNAME, GIVEN NAME(S) /
PERSONNE OU SOCIETE NOWNM OU NOM DE FAMILLE, PRENOM(S)
COMPANY / SOCIETE THE ISLAMIC REPUBLIC OF IRAN

SEARCH RESULTS / RESULTATS DE LA RECHERCHE

EXECUTION#/N° _ |DEBTOR NAME(S) / NOM(S) DU(DES) DEBITEUR(S)
D'EXECUTION FORCEE

14-0002292% THE ISLAMIC REPUBLIC OF IRAN

14-0006308% , THE ISLAMIC REPUBLIC OF IRAN

14-0006315% THE ISLAMIC REPUBLIC OF IRAN

CAUTION TO PARTY REQUESTING SEARCH:
1. IT IS THE RESPONSIBILITY OF THE REQUESTING PARTY TO ENSURE THAT THE NAME SEARCHED IS CORRECT,

2. WRITS, ORDERS OR CERTIFICATES OF LIEN MAY BE REMOVED FROM THE SHERIFF'S INDEX ANYTIME AFTER THIS

SEARCH AND THEREFORE MAY NOT APPEAR ON A SUBSEQUENT SEARCH FOR THE SAME NAME ON THIS DATE OR
IN FUTURE.

3. WRITS FILED WITH THE SHERIFF DO NOT BECOME EFFECTIVE WITHIN THE WRITS SYSTEM UNTIL THE FOLLOWING
BUSINESS DAY.

AVERTISSEMENT A LA PARTIE QUI DEMANDE LA RECHERCHE :
1. IL INCOMBE A LA PARTIE QUi DEMANDE LA RECHERCHE DE S'ASSURER QUE LE NOM RECHERCHE EST EXACT.
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2. LES BREFS D'EXECUTION FORCEE, LES ORDONNANCES OU LES CERTIFICATS DE PRIVILEGE PEUVENT ETRE RETIRES
DU REPERTOIRE DU SHERIF EN TOUT TEMPS APRES CETTE RECHERCHE ET, PAR CONSEQUENT, ILS PEUVENT NE PAS
APPARAITRE LORS D'UNE RECHERCHE SUBSEQUENTE VISANT LE MEME NOM A CETTE DATE OU A L'AVENIR.

3. LES BREFS D'EXECUTION FORCEE DEPOSES AUPRES DU SHERIF NE PRENNENT EFFET DANS LE SYSTEME DE BREFS
QUE LE PROCHAIN JOUR OUVRABLE

CHARGE FOR THIS CERTIFICATE CDN 11.65
/ FRAIS POUR CE CERTIFICAT :

{*) WRIT REGISTERED AT LAND TITLES / BREF ENREGISTRE AU BUREAU D'ENREGISTREMENT DES DROITS IMIMOBILIERS
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Zﬁ"’ Ontario

EXECUTION CERTIFICATE / CERTIFICAT D'EXECUTION FORCEE

SHERIFF OF / SHERIF DE :

CERTIFICATE # /
N° DE CERTIFICAT :

DATE OF CERTIFICATE /
DATE DU CERTIFICAT :

SHERIFF'S STATEMENT

CITY OF TORONTO (TORONTO)

33639190-70976718

2018-MAR-23

THIS CERTIFIES THAT LISTED BELOW ARE ALL WRITS OF EXECUTION, ORDERS AND CERTIFICATES OF LIEN FILED AND
ENTERED INTO THE ELECTRONIC DATABASE MAINTAINED BY THIS OFFICE IN ACCORDANCE WITH SECTION 10 OF THE

EXECUTION ACT AT THE TIME OF SEARCHING AGAINST THE REAL AND PERSONAL PROPERTY OF:

DECLARATION DU SHERIF

LE PRESENT CERTIFICAT ATTESTE QUE TOUTES LES ORDONNANCES ET TOUS LES BREFS D'EXECUTION FORCEE ET
CERTIFICATS DE PRIVILEGE ENUMERES CI-DESSOUS ONT ETE DEPOSES ET INSCRITS DANS LA BASE DE DONNEES
ELECTRONIQUE MAINTENUE PAR CE BUREAU AUX TERMES DE L'ARTICLE 10 DE LA LOf SUR L'EXECUTION FORCEE AU

MOMENT DE LA RECHERCHE VISANT LES BIENS MEUBLES ET IMIMEUBLES DE :

NAME SEARCHED / NOM RECHERCHE

PERSON OR COMPANY /
PERSONNE OU SOCIETE

NAME OR SURNAME, GIVEN NAME(S) /
NOM OU NOM DE FAMILLE, PRENOM(S)

COMPANY / SOCIETE

_ITHE ISLAMIC REPUBLIC OF IRAN

SEARCH RESULTS / RESULTATS DE LA RECHERCHE

EXECUTION # /N° | DEBTOR NAME(S) / NOM(S) DU(DES) DEBITEUR(S)
D'EXECUTION FORCEE

14-0002292* THE ISLAMIC REPUBLIC OF IRAN

14-0006308* THE ISLAMIC REPUBLIC OF IRAN

14-0006319* THE ISLAMIC REPUBLIC OF IRAN

CAUTION TO PARTY REQUESTING SEARCH:

1, ITIS THE RESPONSIBILITY OF THE REQUESTING PARTY TO ENSURE THAT THE NAME SEARCHED IS CORRECT.

2. WRITS, ORDERS OR CERTIFICATES OF LIEN MAY BE REMOVED FROM THE SHERIFF'S INDEX ANYTIME AFTER THIS
SEARCH AND THEREFORE MAY NOT APPEAR ON A SUBSEQUENT SEARCH FOR THE SAME NAME ON THIS DATE OR

IN FUTURE,

3. WRITS FILED WITH THE SHERIFF DO NOT 8ECOME EFFECTIVE WITHIN THE WRITS SYSTEM UNTIL THE FOLLOWING

BUSINESS DAY.

AVERTISSEMENT A LA PARTIE QUI DEMANDE LA RECHERCHE :
1. IL INCOMBE A LA PARTIE QUI DEMANDE LA RECHERCHE DE S'ASSURER QUE LE NOM RECHERCHE EST EXACT.

CERTIFICATE # / N° DE CERTIFICAT:

33639190-70976718

Page 1 of 2
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2. LES BREFS D'EXECUTION FORCEE, LES ORDONNANCES OU LES CERTIFICATS DE PRIVILEGE PEUVENT ETRE RETIRES
DU REPERTOIRE DU SHERIF EN TOUT TEMPS APRES CETTE RECHERCHE ET, PAR CONSEQUENT, ILS PEUVENT NE PAS
APPARAITRE LORS D'UNE RECHERCHE SUBSEQUENTE VISANT LE MEME NOM A CETTE DATE OU A L'AVENIR,

3. LES BREFS D’EXECUTION FORCEE DEPOSES AUPRES DU SHERIF NE PRENNENT EFFET DANS LE SYSTEME DE BREFS
QUE LE PROCHAIN JOUR QUVRABLE

CHARGE FOR THIS CERTIFICATE CDN 11.65
/ FRAIS POUR CE CERTIFICAT :

(*) WRIT REGISTERED AT LAND TITLES / BREF ENREGISTRE AU BUREAU D'ENREGISTREMENT DES DROITS IMMOBILIERS

b0
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L7 Ontario
WRIT DETAILS REPORT / RAPPORT DES DETAILS DU BREF

SHERIEF OF / SHERIF DE :

CERTIFICATE # /
N° DE CERTIFICAT :

DATE OF CERTIFICATE /
DATE DU CERTIFICAT :

SHERIFF'S STATEMEENT
IT 1S HEREBY CERTIFIED THAT THE INFORMATION CONTAINED BELOW IS ATRUE REPRESENTATION OF INFORMATION
WITHIN THE ELECTRONIC DATABASE MAINTAINED BY THIS OFFICE IN ACCORDANCE WITH SECTION 10 OF THE

EXECUTION ACT, AT THE TIME OF THE REPORT REQUEST.

DECLARATION DU SHERIF

iL EST CERTIFIE, PAR LA PRESENTE, QUE LES RENSEIGNEMENTS CI-APRES REPRODUISENT EXACTEMENT

CITY OF TORONTO (TORONTO)

33635230-38819308

2018-MAR-23

L'INFORMATION CONTENUE DANS LA BASE DE DONNEES ELECTRONIQUE MAINTENUE PAR CE BUREAU AUX TERMES

DE L'ARTICLE 10 DE LA LO! SUR L'EXECUTION FORCEE AU MOMENT DE LA DEMANDE DE RAPPORT.

FILE DETAILS / DETAILS DU DOSSIER
EXECUTION # / N° D'EXECUTION FORCEE : - 14-0006319

ISSUE DATE / DATE DE DELIVRANCE :
EFFECTIVE DATE / DATE DE PRISE D'EFFET :
COURT FILE OR REFERENCE # / N° DE DOSSIER DU TRIBUNAL OU DE REFERENCE :

COURT TYPE / TYPE DE TRIBUNAL : SCI-CIvIL
SURISDICTION / TERRITOIRE DE COMPETENCE : TORONTO

DEBTOR SEARCH NAME(S) / NOM(S) DU(DES) DEBITEUR(S) RECHERCHE(S)

2014-0C7-17
2014-0CT-21
Cv14-497414

# |DEBTORTYPE / DEBTOR NAME(S) / NOM(S) DU{DES) DEBITEUR(S)
TYPE DE DEBITEUR
1. |COMPANY / SOCIETE THE ISLAMIC REPUBLIC OF IRAN
2. |COMPANY / SOCIETE THE IRANIAN MINISTRY OF INFORMATION AND SECURITY
3. |COMPANY / SOCIETE THE IRANIAN REVOLUTIONARY GUARD CORPS.

PARTY DETAILS / COORDONNEES DES PARTIES

DEFENDANT / DEFENDEUR
1. |NAME / NOM THE ISLAMIC REPUBLIC OF IRAN
2. |NAME / NOM THE IRANIAN MINISTRY OF INFORMATION AND SECURITY
3. |NAME / NOM THE IRANIAN REVOLUTIONARY GUARD CORPS.

CREDITOR / CREANCIER

O ¢/O LAWYER/AGENT / A/S PROCUREUR/AGENT

L.

|PERSON / PERSONNE

IHOLLAND, CHAD PHILLIP

CERTIFICATE # / N° DE CERTIFICAT:

33639230-38819308

!
Page 1 of 3
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ADDRESS / ADRESSE : C/O THE AMERICAN CENTRE FOR CIVIL JUSTICE INC,
280 MADISON AVE,, STE, 912,

NEW YORK, NY, USA, 10016

LAWYER/AGENT / PROCUREUR/AGENT

NAME / NOM

FIRM NAME / NOM DE
L'ENTREPRISE

ADDRESS / ADRESSE

[0 SAME AS FIRST CREDITOR / MEME QUE LE PREMIER CREANCIER

LASKIN, JOHN B,
TORYS LLP

79 WELLINGTON ST. W. STE. 3000
BOX 270, TD CENTRE

TORONTO, ON

M5K IN2

SARAH WHITMORE

416-865-7317
416-865-7380 FAX

JUDGMENT/COST DETAILS (FROM ORIGINAL WRIT) / DETAILS DU JUGEMENT/DEPENS (DU BREF
ORIGINAL})

# |JUDGMENT OR COSTS / JUGEMENT OU AMOUNT / INTEREST RATE / START DATE / DATE
DEPENS MONTANT TAUX D'INTERET DE DEBUT

1. JUDGMENT / JUGEMENT CDN 0.00 0.0000%
COSTS / DEPENS CDN 6,300.00 0.0000%
AGAINST DEBTQRS / CONTRE LES DEBITEURS _ |ALL DEBTORS / TOUS LES DEBITEURS

FINANCIAL TRANSACTIONS / OPERATIONS FINANCIERES

# |FEE OR PAYMENT/ TRANSACTION DATE / AMOUNT / REFERENCE OR NOTES /
FRAIS OU PAIEMENT DATE D'OPERATION MONTANT REFERENCE OU NOTES
1. |FEE / FRAIS 2014-0CT-17 CDN 50.00 LAWYER'S FEE FOR ISSUANCE
2. |FEE / FRAIS 2014-0CT-17 CDN 55.00 ISSUANCE FEE
3. |FEE /FRAIS 2014-0CT-20 CDN 100.00 FILING FEE
COMMENTS / REMARQUES

2014-10-20 - AND TO REALIZE FROM THE SEIZURE AND SALE THE FOLLOWING SUMS;

A SUM IN CANADIAN DOLLARS SUFFCIENT TO PURCHASED
USDS$18,165.530.16 TOGETHER WITH INTEREST ON THE
SUM COMMENCING OCT. 3.14 AT THE RATE OF 4.60%
COMPOUNDED ANNUALLY;

CAUTION:
ENSURE THAT THE NAME AND EXECUTION# (NUMBER} MATCH YOUR REQUEST.

AVERTISSEMENT :

ASSUREZ-VOUS QUE LE NOM ET LE NUMERC DU DOSSIER D'EXECUTION FORCEE SONT LES MEMES QUE CEUX QUI SE
TROUVENT DANS VOTRE DEMANDE.

=
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CHARGE FOR THIS REPORT /
FRAIS POUR CE RAPPORT :

CERTIFICATE # / N° DE CERTIEICAT:

CDN 6.35

33639230-38819308

Page 3 of 3
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P
L7 Ontario
WRIT DETAILS REPORT / RAPPORT DES DETAILS DU BREF

SHERIFF OF / SHERIF DE : CITY OF TORONTO {TORONTOQ)
CERTIFICATE # / 33639229-97785178

N° DE CERTIFICAT :

DATE OF CERTIFICATE / 2018-MAR-23

DATE DU CERTIFICAT :

SHERIFF'S STATEMENT

IT 15 HEREBY CERTIFIEDR THAT THE INFORMATION CONTAINED BELOW IS A TRUE REPRESENTATION OF INFORMATION
WITHIN THE ELECTRONIC DATABASE MAINTAINED BY THIS OFFICE IN ACCORDANCE WITH SECTION 10 OF THE
EXECUTION ACT, AT THE TIME OF THE REPORT REQUEST.

DECLARATION DU SHERIF

ILEST CERTIFlE, PAR LA PRESENTE, QUE LES RENSEIGNEMENTS CI-APRES REPRODUISENT EXACTEMENT
L'INFORMATION CONTENUE DANS LA BASE DE DONNEES ELECTRONIQUE MAINTENUE PAR CE BUREAU AUX TERMES
DE L'ARTICLE 10 DE LA LO/ SUR L'EXECUTION FORCEE AU MOMENT DE LA DEMANDE DE RAPPORT.

FILE DETAILS / DETAILS DU DOSSIER

EXECUTION # / N° D'EXECUTION FORCEE : 14-0006308
{SSUE DATE / DATE DE DELIVRANCE : 2014-0CT-16
EFFECTIVE DATE / DATE DE PRISE D'EFFET : 2014-0CT-20
COURT FILE OR REFERENCE # / N° DE DOSSIER DU TRIBUNAL OU DE REFERENCE : (V-13-493290
COURT TYPE / TYPE DE TRIBUNAL ; _ SCI - CIVIL
JURISDICTION / TERRITOIRE DE COMPETENCE : TORONTO

DEBTOR SEARCH NAME(S) / NOM(S) DU(DES) DEBITEUR(S) RECHERCHE(S)

# |DEBTORTYPE/ DEBTOR NAME(S) / NOM(S) DU{DES) DEBITEUR(S)
TYPE DE DEBITEUR
COMPANY / SOCIETE THE ISLAMIC REPUBLIC OF IRAN
. |COMPANY / SOCIETE THE IRANIAN MINISTRY OF INFORMATION AND SECURITY
3. |COMPANY / SOCIETE THE IRANIAN REVOLUTIONARY GUARD CORPS.

PARTY DETAILS / COORDONNEES DES PARTIES

DEFENDANT / DEFENDEUR
1. |NAME / NOM THE ISLAMIC REPUBLIC OF IRAN
2. |NAME / NOM THE IRANIAN MINISTRY OF INFORMATION AND SECURITY
3. |NAME / NOM THE IRANIAN REVOLUTIONARY GUARD CORPS.
CREDITOR / CREANCIER [ ¢/O LAWYER/AGENT / A/S PROCUREUR/AGENT
| 1. |COMPANY / SOCIETE | THE HEISER PLAINTIFFS |

£ ﬁ
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ADDRESS / ADRESSE :

C/O LASKIN, JOHN B

TORYS LLP

79 WELLINGTON ST W, STE 3000
BOX 270, TD CENTRE

TORONTO, ON

M5K 1N2

TEL: (416) 865-7317
FAX: (416) 865-7380

COMPANY / SOCIETE

THE CAMPUZANG PLAINTIFFS ET. AL,

ADDRESS / ADRESSE :

C/O LASKIN, JOHN B

TORYS LLP

79 WELLINGTON ST W, STE 3000
BOX 270, TD CENTRE

TORONTO, ON

MSK 1N2

TEL: (416) 865-7317
FAX: (416) 865-7380

LAWYER/AGENT / PROCUREUR/AGENT

[0 SAME AS FIRST CREDITOR / MEME QUE LE PREMIER CREANCIER

NAME / NOM

LASKIN, JOHN B

FIRM NAME / NOM DE
L'ENTREPRISE

TORYS LLP

ADDRESS / ADRESSE

79 WELLINGTON ST W, STE 3000
BOX 270, TD CENTRE

TORONTO, ON

M5K IN2

TEL: (416) 865-7317
FAX: {416) 865-7380

FINANCIAL TRANSACTIONS / OPERATIONS FINANCIERES

# |FEE OR PAYMENT / TRANSACTION DATE / AMOUNT / REFERENCE OR NOTES /
FRAIS OU PAIEMENT DATE D'OPERATION MONTANT REFERENCE OU NOTES
. |FEE / FRAIS 2014-0CT-16 CDN 50.00 LAWYER'S FEE FOR ISSUANCE
2. |FEE / FRAIS 2014-0CT-16 CDN 55.00 ISSUANCE FEE
3. |FEE /FRAIS 2014-0CT-17 CDN 100.00 FILING FEE
COMMENTS / REMARQUES

2014-10-17 - AND TO REALIZE FROM THE SEIZRUE AND SALE THE FOLLOWING SUMS:

PLAINTIFF

DIANA CAMPUZANO
AVI ELISHIS

GREGG SALZMAN
DIANA CAMPUZANO
AVI ELISHIS

GREGG SALZMAN

CERTIFICATE # / N° DE CERTIFICAT:

/ VLAUE OF JUDGMENT (IN USD)

$21817868.23

$13825370.50

$11510139.56

$43166405.56
$43166405.68

$43166405.68

33639229-97785178
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BETTY WELCH $6563886.86

GERARD WELCH $3281943.43
MICHAEL WELCH $10781.943.43
DONNA MARIE HOLLAND $900132.47
JAMES ROBERT HOLLAND $17845307.28
PAUL ALEXANDER BLAIS $31362632.58
CURTIS TAYLOR 55033764.85
MARIA TAYLOR $5033764.85
THE ESTATE OF BRENT MARTHALER

(DEC 22, 2006 JUDGMENT) 52228376.53
KATIE LEE MARTHALER $11150543.61
HERMAN C MARTHALER $6969376.39 ET AL,

PLEASE ATTEND THE TORONTO SHERIFF'S OFFICE FOR FURTHER DETAILS ON JUDGMENT PLAINIFFS

2014-10-20 - THE IRANIAN REVOLUTIONARY GAURD CORPS. WITHDRAWN FROM WRIT
THE IRANIAN REVOLUTIONARY GAURD CORPS. WAS ENTERED INCORRECTLY

CAUTION:
ENSURE THAT THE NAME AND EXECUTION# (NUMBER) MATCH YOUR REQUEST.

AVERTISSEMENTY :

ASSUREZ-VOUS QUE LE NOM ET LE NUMERO DU DOSSIER D'EXECUTION FORCEE SONT LES MEMES QUE CEUX QUI SE

TROUVENT DANS VOTRE DEMANDE.

CHARGE FOR THIS REPORT / CDN 6.35
FRAIS POUR CE RAPPORT :

CERTIFICATE # / N° DE CERTIFICAT: 33639229-97785178

Page 3 of 3






DIRECTION

TO: ALBERT GELMAN INC. in its capacity as equitable receiver and receiver in
aid of execution in Court File Nos, CV-13-10204-00CL and Court File No. CV-
14-10403-00CL, commenced at Toronto, Commercial List

AND TO: Lipman Zener Waxman LLP

RE: Distribution pursuant to Execution No. 14-0006308

THES WILL AUTHORIZE, INSTRUCT AND DIRECT you to pay all net proceeds
from the sale of 290 Sheppard Avenue West, Toronto, ON to Messrs. Adair Goldblatt Bieber LLP
and this shall be your good and sufficient authority for so doing.

THIS Direction may be transmitted by way of telecopier or such similar device and the

reproduction of signature by way of telecopier or such similar device shall be treated as bindingasif
original,

DATED at [0viite  hisl ";"Lc)iay of October, 2018.

THE HEISER and CAMPUZANO
PLAINTIFFS, by their counsel, TORYS LLP

A VO Tone
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DIRECTION

TO: ALBERT GELMAN INC. in its capacity as equitable receiver and receiver in
aid of execution in Court File Nos, CV-13-10204-00CL and Court File No, CV-
14-10403-00CL, commenced at Toronto, Commercial List

AND TO: Lipman Zener Waxman LLP

RE: Distribution pursuant to Execution No. 14-0006319

THIS WILL AUTHORIZE, INSTRUCT AND DIRECT you to pay all net proceeds
from the sale of 290 Sheppard Avenue West, Toronto, ON to Messrs. Adair Goldblatt Bieber LLP
and this shall be your good and sufficient authority for so doing,

THIS Direction may be transmitted by way of telecopier or such similar device and the

reproduction of signature by way of telecopter or such similar device shall be treated as binding as if
original.

DATED at 12vinio | this |98y of October, 2018,

CHAD PHILLIP HOLLAND, by his counsel,
TORYS LLP

M

Per: i Al
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DIRECTION

TO: ALBERT GELMAN INC. in its capacity as equitable receiver and recciver in
aid of execution in Court File Nos, CV-13-10204-00CL and Court File No, CV-
14-10403-00CL, commenced at Toronto, Commercial List

AND TO: Lipman Zener Waxman LLP

RY.: Distribution pursuant fo Kxecution No. 14-0002292

THIS WILL AUTHORIZE, INSTRUCT AND DIRECT you lo pay all net proceeds
from the sale of 290 Sheppard Avenue Wes(, Toronto, ON te Messrs, Adair Goldblatt Bieber LLP
and his shall be your good and sufficient authority for so deing.

THIS Direction may be transmitted by way of telecopier or such similar device and the
reproduction of signature hy way of telecopier or such similar device shall be treated as binding as if
original,

DATED at foi e fo, this / / day of October, 2018,

TRACY, BY HIS LITIGATION GUARDIAN
CHARLES MURPHY ET AL, EDWARD, by
their counsel, ADAIR GOLDBLA'TT BIBER
LL.LP

A

/ A d
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Court File No. CV-13-10204-00CL
Court File No. CV-14-10403-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.S.0. 19%0, c.
R.5

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintiffs
and
ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY
Defendants

and

THE ATTORNEY GENERAL FOR CANADA
Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEOQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,

THOMAS J. CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOHN

CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and  estate of JOSEPH J.

CICIPPIO JR.
Applicants
and

THE IRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP.
Respondents



RECEIVER'S AFFIDAVIT OF FEES

I, Bryan Gelman, of the City of Toronto, make oath and say as follows:

1. [am a Licenced Insolvency Trustee and Director of Albert Gelman Inc., Court Appointed
Receiver of the properties located at 290 Sheppard Avenue West, Toronto, Ontario and 2
Robinson Avenue, Ottawa, Ontario (“Receiver”™), and as such have knowledge of the facts
herein deposed to.

2. The Receiver has prepared invoices in connection with this matter as follows:

a. Anaccount dated September 30, 2018 for the period to September 30, 2018 of
$16,285.00, plus HST and disbursements thereon.

b. An account dated October 18, 2018 for the period 10 Qciober 18, 2018 of $12,450.00,
plus HST and disbursements thereon.

3. The Receiver's accounts, including detailed time dockets, are attached hereto as Exhibit
“A”-

4. This Affidavit is made in support of a motion to approve the accounts of Albert Gelman Inc.
and for no improper purpose,

SWORN before me at the City of
Toronto in the Province of Ontario
this 18 day of October, 2018.

[ Lorsond

A Commissioner, etc.

Bryan Gelman

Brown, & Gommissionsf, &ic.,
D e 0f O, for Albert Gman .

Explres Apel B, 2018

;;mw%:




Attached is Exhibit “A”
Referred to in the
Receiver's Affidavit of Fees
sworn before me
This 18" day of Qctober, 2018

Commissioner for taking Affidavits, etc.

Patra Brown, a Commissioner, eto.
Provinea of Ontario, for Albsrt Gelman inc.
Expires Apil 8, 201 '
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ALBERT £

GELMAN

Receiver re Tracy (Litigation Guardian of), et al.
c/o Albert Gelman Inc.
Toronto, CN M&H 3G2

Invoice

Involice Date: Sep 33, 2018

Invoice No: 3458

Billing Through: Sep 30, 2018

File ID: TRACY-R:
Re: Equitable Recelver of 290 Sheppard Ave. W., Toronto and 2 Robinson Ave., Otfawa
Professional Fees:
Date Employee Desctiption Hours Rate Amount
2/6/2018 BGELMAN Prepare updated Interim R&D for Second Report, including 2.10 $450.00 $945.00
accruals; Prepare affidavit of Recelver's fees and accounts
in taxation formai; Prepare other exhikiis for court report:
9/7/2018 BGELMAN Call with Sean Zeitz re report and next steps; Review and 1,60 $450.00 $720.00
revislons 1o report fo court;
?/9/2018 BGELMAN Review of draft order and further changes to reports; 0.40 $450.00 $180.00
2/10/2018 BGELMAN Preparation of appendices for report to Court and emails 1.40 $450.00 $430.00
with Dorothy re same; update R&D baosed on new
disbursements; Emails with Nancy Melosh re gectechnical
reporting;
9/12/2018 BGELMAN Attend at offlces of Sean 7eitz to complete Receiver's 3.50 $450.00 $1.575.00
report and confidentiat reports;
$/13/2018 BGELMAN Review and approval of July bank reconciliation; Update 1.10 $450.00 $495.00
receivers maoticn record to case website; Call with Nick
Rhecult re Phase I preliminary results; Review of draft
Highest and Best Use Report provided by Stantec and
email to Nancy Meloshe re mesting;
2/14/2018 BGELMAN Receiver preliminary results of Phase I by email from 0.10 $450.00 $45.00
Pinchin;
971772018 BGELMAN Review of property management repart; 0.20 $450.00 $90.,00
9/18/2018 BGELMAN Review of responding motion record of ran; Approval of 0.30 $450.00 $135.00
Utility account;
§/20/2018 BGELMAN Review of phase Il scope of work; attend call with Nick and 1.60 $450.00 $720.00
the technicians involved to discuss environmental
contamination onsite; Call with Jon Wever to discuss
winterization; Prepare for Receliver's motion;
9/21/2018 BGELMAN Attend at Court for approval motion by Receiver; Email to 4.10 $450.00 $1.845.00

RECOVERY

Rocco to procsed with disposal of contents of Toronto
Property; Call with Myles Waxman re closing details and
arrange for keys to be sent; Call with Real Estate clerk at
LZW re closing details and statement of adjustments;
Review of Statement of Adjustments and other closing
docs: Email to appraiser in Ottawa re necessity for
Geotechnical report; Respond 1o realior re sales process;
review of listing proposals from three lisfing agents in
Ottawa; Email to prospective realtor re listing proposal;

PSTABILITY | SUCCESS Page | of 3
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Telk 416 504 1650 - Fax: 416 504 1655 - diberigeiman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON - M5SH 3G2

Albert Gelman Inc.



ALBERT Z. GELMAN

Recelver re Tracy (Litigation Guardian of), et al.
c/o Alpert Gelman Inc.
Toronto, ON MSH 3G2

Re: Equitable Recelver of 290 Sheppard Ave. W., Toronto and 2 Robinson Ave., Oftawd

invoice

Invoice Date: Sep 30, 2018

Invoice No: 3458

Billing Through: Sep 30, 2018

File ID: TRACY-R:

G/24/2018 BGELMAN Meeting with Tom McElroy re sales process for Oitawa
property; Emaii to counsel for lran re documents from Safe;
Emails with Prospective realtors for Ottawa; Review of
amended order; Post order onling; Emails with Toronto
Property manager re status of pre-closing clean up;

9/24/2018 TMCELROY Discuss listing proposals with B. Gelman; Review of report to
Court o understand history of fiie and court proceedings;

9/25/2018 TMCELROY Conference call with prospective realfer re fisting proposal
of Leonards; Review memo prepared by E. Bays re
potential development concepts of Oftawa Property in
preparction for conference call; Conference call with S,
Groniease (appraiser) and E. Bays (cliy planner); Review
and summarize Fsting proposal;

9/25/2018 BGELMAN Attend cali with prospective realtor and Tom McElroy;
aftend at Otiawa property re meeting with property
manager Jon Wever to discuss winterizing strategy; attend
at offices of Stantec re meeting with Eric Bays and Stephen
{appraiser) re planning study review, options and nexi
steps: Travel 1o and from Toronte to Ottawa; Email to
counsel to Iran re sealed documents; Calls with Matthew
McTavish re potential listing and process;

2/26/2018 BGELMAN Further calls with Matthew McTavish re potential listing and
proceass; Upddate on sales process with Tom McElroy;
Review of Phase !l report; Review of Tom Mcelroy listing
agent comparison schedule for Otlawa Property; Caltwith
John Addir re update on timing;

9/26/2018 TMCELROY Discuss process to sell Ottawa Property wilh B. Gelman
including Court pre-approval of process; Conference call
with representatives of Cushman Wakefield re listing
proposal and proposed sales process;

9/27/2018 BGELMAN Attend at Toronio Property (Sheppard) for final pre-closing
walk through; Review of draft listing agreement and call
with §. Zeitz re same; Call with Matthew McTavish re listing
agreement;

@/27/2018 TMCELRQOY Review of Phase || ESA; Correspondence from S. Brooker re
revised opinion of velue and commissions struciure; Review
of draft listihg agreement;

9/28/2018 BGELMAN Review of fincl Highest and Best Use report of Stantec;
Correspondence with real estate lawyer re closing on
Teronto Property; Review and approval of insurance
invoices;

RECOVERY | STARILITY | SUCCESS Page 20of 3

0.90

1.60

3.50

7.20

1.60

3.10

0.60

$450.00

$350.00

$350,00

$450.00

$450.00

$350.,00

$450.00

$350.00

$450.00

$405.00

$560.00

$1,225.00

$3.240.00

$720.00

$385.00

$1,395.00

$210.00

$765.00
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ALBERT Z: GELMAN

Invoice

Invoice Date: Sep 30, 2018
Invoice No: 3458

8illing Through: Sep 30, 2018
File ID; TRACY-R:

Recelver re Tracy (Litigation Guardian of), et al.
c/o Albert Gelman Inc.
Toronto, ON M5H 3G2

Re: Equitable Receiver of 290 Sheppard Ave, W., Toronto and 2 Robinson Ave,, Otfawa

Total Fees: 514,285.00

HST: $2,117.05
Summary by Siaff:
" Hours Rate Amount
Bryan A. Gelman  (Princlpal, CIRP LT} 30,90 $450.00 $13,905.00
Tom McElroy  (Mgr, CPA, CA, CBVY, CIRP, LIT) 6,80 $350.00 $2.380.00
Disbursements:
Taxable Disbursements
PHCTOCOPIES; $C.50
POSTAGE: $2.52
TAXI: $101.30
TRAVEL: $33.87
Total Disbursements: $138,1%
HST: $17.98

Amount Due This Invoice: $18,558.22

Invoice Summary:

Fax: 416 504 1655 - alberigeliman.com

Tel; 416 504 1650

TOTAL FEES AND DISBURSEMENTS: $16,423.19
TOTAL HST. $2,135.03
TOTAL AMOUNT DUE: $18,558.22

Payment of this account is due on recelpt
HST Registration # 83741 2514 RTOCO1

RECOVERY :

STABILITY !

HST No, 83741 9514 RT 0001

SUCCESS

Page 3of 3
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- 100 Simcoe Street, Ste. 125, Toronto, ON MSH 3G2

Albert Geliman Inc.



ALBERT & GELMAN

Invoice
Recelver re Tracy [Litigation Guardian of), et al, Invoice Date: Oct 18, 2018
c/o Albert Gelman inc. Invoice No: 3490

T to, 5H 3G2
oronto, ON M Billing Through: Oct 18, 2018

File ID: TRACY-R:
Re: Equitable Receiver of 290 Sheppard Ave. W., Toronto and 2 Robinson Ave., Offawa
Professiong| Fees:
Date Employee  Description Hours Rate Amount
10/1/2018 BGELMAN Approve utility accounts for payment; instructions to 1.40 $450.00 $630.00

Suzette re closure of utifty accounts for Toronfo
Property; Prepare insurance change form to cancel
insurance on Toronto Property; (0.9) administration re
sale of Toronto property, including banking and frust
account entries; {0.5)
10/1/2018 SWARNER Prepared Letters to Enbridge and Toronto Hysro to close 1.10 $265.00 $291.50
account and refund of deposit ; Requisition cheque for
payrment of Enbridge kil at
10/2/2018 BGELMAN Call with S. Zeitz and Fiona re closing adjusiments and 2.00 $450.00 $900.00
payment of outstanding taxes on closing: prepare and
psot to Ascend (trust account system) adjusting Journal
ehtries for trust account reconciliation re closing
entries; Prepare and coordinate notice in Naticnal

Post;

10/2/2018 DCHERNIAK Attended to administration for closing of sale for 3,20 $100.00 $320.00
Toronto Property and banking;

10/3/2018 BGELMAN Attend af meeting with Sean Zeitz and recl estate 2.40 $450.00 $1,080.00

lawyer re dsfiief on [isting ogreement, status of Ottawa
property and next steps for listing of property; 1.1hrs
plus travel time; Review detalls of payment of further
reclty tax on closing of Toronto Property and requisition
cheque; respond to email from Jeysa Martinez re listing
agreement and history of Ottawa Property;

10/4/2018 TMCELROY Review of draft appraisal and comments to B, Gelman re 0.%0 $350.00 $315,00
same; Comments to B. Gelman on preposed listing
agreement;

10/4/2018 BGELMAN Con't to review listing agreement and comments by 1.30 $450.00 $585.00

Tom McEiroy; Review of property management report
for Ottewa; Review comments of Tom McElroy to draft
gppraisal document;

10/5/2018 BGELMAN Email to appraiser; Review of Braff National Post 0.20 $450.00 $90.00
advertisement and comments;

10/9/2018 TMCELROY Call with real estate appraiser; 0.40 $350.00 $140.00

10/9/2018 BGELMAN Respond emait from Flona ROberts; Review of draft 1.30 $450.00 $585.00

appraisal and prepare for coll with Appraiser; (0.3) Ccil
with Stephen Graniese at Altus re appraisal; (0.4)
Review of property inspection report from Wever,
raview of final appraisai; Review and approval of
property management invoices for both properties;
10/10/2018  SWARNER Received and raview tear sheet for newspaper Ad and 0.40 $265.00 $106.00
prepared affidavit

s
RECOVERY | STABILITY ; SUCCESS Page 1 of 3 s
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Albert Gelman Inc. - 100 Simcoe Sireet, Ste. 125, Toronto, ON M5H 3G2



GELMAN

ALBERT .

Recelver re Tracy (Liligation Guardian of), ef al.
c/o Albert Gelman Ing.
Toronic, ON M5H 3G2

invoice

Invoice Date: Oct 18, 2018
Invoice No: 3490
Bliling Through: Oct 18, 2018

File ID: TRACY-R:
Re: Equitable Recelver of 290 Sheppard Ave, W, Toronto and 2 Robinson Ave., Oftawa
Professionat Fees:
Dote Emplovee Description ‘ Hours Rate Amount
10/10/2018  DCHERNIAK  dropped off docs af court; 0.50 $100.00 $50.00
10/10/2018  BGELMAN Review of amendments to lisiing agrement and call 1.10 $450.00 $495,00
with Jeysa Martinez (counsel) re same; prepars journal
entry requisition re receipt of funds from Forsthill Real
Estate; Administration re closing cerfificate on sale of
Toronto Properiy;
10/11/2018  TMCELROY Call with B, Gelman to discuss listing agreement; 0.10 $350.00 $35,00
10/11/2018  BGELMAN Further changes and amendments 1o listing 0.90 $450.00 $405.00
agreement; emall to fisting broker re same;
10/12/2018  BGELMAN Planning call with Sean Zeitz re report to court; 0.40 $450.0C $180.00
10/12/2008  TMCELROY Voicemai from recltor of prospective purchaser; 0.10 $350.00 $35.00
10/15/2018 BGELMAN Commence drafting of Third Report o Court; calls with 5.80 $450.00 $2,610.00
Matthew McTavish re sales process; Review of ancillary
documents in preparation for the Recelver's third report
o court; Draft Third Interim R&D and other schedules;
10/14/2018  BGELMAN Finalize first draft Third Report; prepare interim R&D and 2,40 $450.00 $1,080.00
accrudls; email to S, Zeifz;
10/17/2018 BGELMAN Call with Sean Zeitz re emdit from prospeciive 1.60 $450.00 $720.00
purchaser; Emall to prospective buyer, Review utllity
invoice issues re closing on Toronto property; Review of
changes to listing agreement with Cushman Wakefield
; Call with Scott Brooker re sales process document;
Review of revised draft of process and timeline;
10/17/2018  SWARNER Culf with Toronto Hydro regarding final bill 0.50 $265.00 $132.50
10/18/2018  BGELMAN Call with Scott Brooker re changes to agreement, sales 3.70 $450.00 $1.665.00

process, etc; emalls with Sean Zetiz re distribution plan
and summary which their office prepared; Executed
listihg agreement; Meeting with Secan Zelz 1o finalize
third report to court and appendices;

Summary by Staff:

Hours
Bryan A, Gelman [Principal, CIRP L) 24,50
Daphna Chemidk (Estate Administrator) 3.70
Suzette Wamer [Asscciate, CFE,CPA,CGA,FCCA) 2.00
Tom McElroy (Mgr. CPA, CA, CBY, CIRP, LIT) 1.50

RECOVERY { STABILITY | SUCCESS Page 2 of 3

Total Fees: $12,450.00

HST: $1.618.50
Rate Amount
$450.00 $11,025.00
$100.00 $370.00
$265.00 $530.00
$350.00 $525.00

Ry
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. GELMAN

Invoice
Receiver re Tracy {Litigation Guardian of), et oi. Invoice Date: Oct 18, 2018
c/o Albenrt Gelman Inc. Invoice No: 3490

Toronto, 5H 3G2
oronto, ON M Bliling Through: Oct 18, 2018

File ID: TRACY-R:
Re: Equitable Recelver of 290 Sheppard Ave. W., Toronfo and 2 Robinson Ave,, Oitawa
Disbursemenis:
Taxable Disbursements
PHOTOCOPIES: $31.00
Total Disbursements: £31.00
HST: $4.03

Amount Due This Involce: $14.103.53

Involce Summary:

TOTAL FEES AND DISBURSEMENTS: $12,481.00
TOTAL HST: $1,622.53
TOTAL AMOUNT DUE; $14,103.53

Payment of this account is due on receipt
HST Registration # 83741 9514 RTOOC1

H3T No. 83741 9514 RT CCCI

e 0

LS
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Court File No. CV-13-10204-00CL
Court File No. CV-14-10403-00CL

ONTARIC
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.5.0. 1990, c.
R.5

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintiffs

and

ISLAMIC REPUBLIC OF IRAN and
TRANIAN MINISTRY OF INFORMATION AND SECURITY

Defendants

and

THE ATTORNEY GENERAL FOR CANADA

Intervener

ANDBETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEOQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,

THOMAS I. CICIPPIQ, estate of PAUL V. CICIPPIO, ALLEN JOIN

CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.

CICIPPIO JR.
Applicants
and

THE IRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP.
Respondents



AFFIDAVIT OF JASON SPETTER

I, JASON SPETTER, OF THE CITY OF TORONTOQ, IN THE PROVINCE OF

ONTARIO, MAKE OATH AND SAY AS FOLLOWS:

1. Iam a lawyer with Lipman Zener Waxman LLP (“LZW”) independent counsel to Albert
Gelman Inc. (the “Receiver”) in its capacity as the court appointed equitable receiver. As

such, I have knowledge of the facts and matters to which I hereinafter depose.

2. Now produced and shown to me and marked as Exhibit “A” to this my Affidavit is a true
copy of the pre-bill statement of LZW with respect to unbilled fees and disbursements in
connection with this matter, including detailed descriptions of the work preformed. I am
advised by the lawyers and student who docketed time on this matter and believe that this
pre-bill statement accurately reflects the services provided by LZW in this matter and the

fees and disbursements claimed by it.

SWORN BEFORE ME at the City of
Toronto, in the Province of Ontario on
October 19, 2018

= AR\
Commissioner for Taking Affidavits f_;" JASON SPETTER
(or as may be) A
H e ,f;:;” o (_’Wf
.\ffr u é’; Aﬁé‘:’/ ‘if S



This is Exhibit “A” referred to in the

affidavit of Jason Spetter sworn

before me, this 19" day of October, 2018.

A Commissioner for Taking Affidavits

ey
o
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Our File No.: 66505

October 19, 2018

IN ACCOUNT WITH
LIPMAN, ZENER & WAXMAN LLP

Barristers and Soticitors
1220 Eglinton Avenue West
Teronto, Ontario
MeC 2E3
(416} 789-0652

Total HST:

$2,294.18

HST No.: R119437119

Invoice No: Sample
ALBERT GELMAN INC.
100 SIMCOE ST.,
SUITE 125
TORONTO, ONT M5H3G2
Attention: Bryan Gelman
RE: Estate of Marla Bennett et al. re: Equitable Receivership
FOR PROFESSIONAL SERVICES RENDERED:
Sep 04/18 MHW  Receiving and reviewing accepted Agreement of Purchase and Sale; 0.70
Sep 13/18 MHW  Corresponding with Buyer's lawyer, requesting title information, 0.50
preparing HST Declaration;
Sep 14/18 MHW  Receiving and reviewing reguisitions on title; 0.40
MHW  Replying to requisition letter; 0.70
SNZ.  Receipt of correspondence from R. Swim and attend to service on 1.00
Global Affairs, phone call with counsel for Iran, report to Receiver
SNZ Receipt and review draft development plan re Ottawa Property 0.80
Sep 20/18 SNZ  Review material prior to court attendance 1.10
Sep 21/18 MHW  Forwarding documentation to client for execution; 0.40
SNZ  Attend at court to present Receiver's Second Report and obtain 3.40
Approval and Vesting Order, email court re sealing order
SNZ  Email correspondence with court, phone call with Neville, attend to 220
preparing Amended Order, review email correspondence and
attachments re closing of Toronto Property
Sep 24/18 MHW  Receiving signed documentation and keys from client; 0.20
Sep 25/18 SNZ  Phone call with J. Adair to discuss recent court order and moving 2.40
forward with sales process of Ottawa Property, phone call with
Receiver to report on call with J. Adair
Sep 26/18 MHW  Preparing and reviewing all closing documents, including Vesting 2.10

Order;

Wi

0



Lipman, Zener & Waxman LLP

2
SNZ  Phone call with Receiver to review results of call with J. Adair 0.40
AW 2.50
Sep 28/18 MHW  Receiving closing funds, releasing Application for Vesting Order, 0.60

and telephone conversations with Buyer's lawyer with respect to the
"no dealings" indicatotr;

MHW  Faxing letter to City of Toronto Assessment Department confirming 0.20
change of title;
Oct 01/18 SNZ  Review of closing documents, review of emails from Receiver re 0.60

msurance, correspond with Receiver re filing of Receiver's
Certificate post-closing

Oct 02/18 SNZ  Attend to all final matters in connection with the sale of the Toronto 1.20
Property, phone call with Receiver re filing of Receiver's Certificate
Oct 03/18 SNZ  Meeting with Receiver and J. Martinez to review Ottawa appraisal, 1.10
sales process and incidental issues
Oct 04/18 MHW  Delivering letter to the Bailiff to pay tax and water arrears on the tax 0.40
roll, and Bailiffs fees; and
MHW  Forwarding letter to the City of Toronto Water Department in 0.20
payment of outstanding account not yet added to the tax roll,
SNZ Preliminary review of Ottawa appraisal and listing agreement 0.80
Oct 11/18 SNZ  Phone call with Receiver to discuss proposed distribution 0.40
Oct 12/18 SNZ  Review material and consider distribution process and mechanics, 1.10
phone call with J. Adair, phone call with G. Gelman
Oct 17/18 PS Prepare Proposed Distribution Chart 2.00
SNZ  Discussions with Receiver regarding listing agreement and request 0.80
from potential purchaser
Oct 18/18 SNZ  Review of Receiver's draft Third Report and Confidential Fourth 6.80

Report and atiend to revisions thereto, phone calls with Receiver,
review appendices, attend to preparing Notice of Motion, prepare
Direction re Funds, conduct and review updated Execution Search
Oct 19/18 SNZ. Amend and finalize Third Report to include proposed distribution 4.10

summary, correspond with Receiver, prepare draft Order

Total Hours:  39.10

TIME SUMMARY
Myles H. Waxman MHW 6.40 hoursat $500.00 per hour = $3,200.00
Paul Siciliano PS 2.00 hoursat $250.00 perhour= $500.00
Sean N. Zeitz SNZ. 28.20 hoursat $450.00 per hour = $12,690.00
Alex Whitehead AW 2.50 hoursat $175.00 per hour = $437.50
OUR FEES HEREIN: $16,827.50
HST on Fees 2,187.58=

B3



Lipman, Zener & Waxman LLP

TAXABLE DISBURSEMENTS
SEAN ZEITZ
REIMBURSEMENT-MIL/PKING

Expense Recovery
TR FR 66505 TO 99161-PREVIOUSLY BILLED

GO LEGAL SERVICES INC.

GO LEGAL FEE-FILE TWO MOTIN RCDS IN TWO

SEPARATE FILES SEPT 17/18
SEAN ZEITZ

PARKING

SEAN ZEITZ
MILEAGE

Expense Recovery
PHOTOCOPIES & FAXES

Expense Recovery
COURIER

Expense Recovery
WRIT SEARCHES

Expense Recovery
EXPRESSPOST

Expense Recovery
PROPERTY SEARCHES & SUBSEARCHES

Transaction Levy: Deed/Transfer (D7) for Transferor

HST on Taxable Disbursements

NON-TAXABLE DISBURSEMENTS

MINISTER OF FINANCE
MOTION RECORD

TOTAL FEES, DISBURSEMENTS AND HST:

40.75

-40.75

50.00

11.50

11.60

399.25

109.277

44.55

31.04

$820.01

$160.00

$820.01
$106.60

$160.00

$20,101.69



Lipman, Zener & Waxman LLP

BALANCE DUE AND OWING: $20.,101.69

THIS IS OUR ACCOUNT HEREIN
LIPMAN, ZENER & WAXMAN LLP

Per: Sean N, Zeitz

E. & O.E.

NOTE: This account bears interest from one month after delivery in accordance with the
rate prescribed by Section 128 of the Courts of Justice Act.
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Court File No. CV-13-10204-00CL
Court File No, CV-14-10403-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE MR. ) WEDNESDAY, THE 31*
)
JUSTICE HAINEY ) DAY OF OCTOBER, 2018

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.5.0. 1990, c.
R.5

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintiffs
and
ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY
Defendants

and

THE ATTORNEY GENERAL FOR CANADA
Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEO, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,

THOMAS J. CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOHN

CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.

CICIPPIO JR.
Applicants
and



THE IRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP.
Respondents

ORDER

THIS MOTION made by ALBERT GELMAN INC. ("Receiver"), in its capacity as
equitable receiver and receiver in aid of execution of 290 Sheppard Avenue West, Toronto,
Ontario and 2 Robinson Avenue, Ottawa, Ontario (the “Ottawa Property”) which properties
were found by the court to be beneficially owned by the Islamic Republic of Iran, for an Order,

inter alia,

(a) approving the Third Report of the Receiver dated October 19, 2018
(*Third Report™) and the actions and activities of the Receiver as

described therein;

(b) approving the Confidential Fourth Report of the Receiver dated October
18, 2018 accompanied with an Order sealing the Confidential Fourth
Report, until such time as the Ottawa Property has been sold and conveyed

to a purchaser(s);

(c) authorizing the Receiver to destroy the Documents found in the safes, as
described in the Receiver’s First Report and Second Report, and to

authorize the Receiver to either dispose or sell the two safes;
(d) approving the interim distribution proposed by the Receiver; and

(e) approving the professional fees and disbursements of the Receiver and its

legal counsel;
was heard this day at 330 University Avenue, 9 Floor, Toronto, Ontario.

ON READING the Third Report and the Fourth Confidential Report of the Receiver
dated October 18, 2018, and appendices annexed thereto, and upon reading the fee affidavit of
Bryan Gelman sworn October 19, 2018 and exhibit attached thereto (the *Receiver’s Fee
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Affidavit™) and the fee affidavit of Jason Spetter sworn October 19, 2018 and the exhibit
attached thereto in relation to the fees of legal counsel to the Receiver (the “Legal Counsel Fee
Affidavit” and collectively with the Receiver’s Fee Affidavit, the “Fee Affidavits”) and on

hearing the submissions of counsel for the Receiver and such other parties as are present,

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record be and are hereby abridged and validated such that this motion is properly

returnable this day and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that the activities and actions of the Receiver, including the
Interim Statement of Receipts and Disbursements dated October 19, 2018 as set out in its Third
Report, be and are hereby approved.

3. THIS COURT ORDERS that the Receiver’s Confidential Fourth Report dated October
18, 2018 be and are hereby approved and that the Fourth Confidential First Report shall be

sealed until such time as the Ottawa Property has been sold and conveyed to the purchaser(s).

4. THIS COURT ORDERS that the Receiver is authorized to destroy the Documents
found in the safes as described in the Receiver’s First Report and Second Report and is

authorized to either dispose or sell the two safes.

5. THIS COURT ORDERS that the fees and disbursements of the Receiver and its legal
counsel, all as set out in the Third Report and Fee Affidavits, be and are hereby approved.
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