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NOTICE OF MOTION

ALBERT GELMAN INC. ("AGI" or the "Reeceiver"), in its capacity as equitable receiver and
receiver in aid of execution of 290 Sheppard Avenue West, Toronto, ON and 2 Robinson Avenue,
Ottawa, ON which properties are beneficially owned by the Islamic Republic of Iran (“Iran” or the
“Debtor™), will make a Motion before a Commercial List Judge returnable FRIDAY,
SEPTEMBER 21, 2018 at 10:00 a.m. or as soon after that time as the Motion can be heard at the
Court House, 9™ Floor, 330 University Avenue, Toronto, Ontario, M5G 1E6.

PROPOSED METHOD FOR HEARING: The Motion is to be heard:

(] in writing under subrule 37.12.1(1);

M in writing as an opposed motion under subrule 37.12.1(4);

[x] orally.

THE MOTION IS FOR:

1. an Order abridging the time for service and validating service of this Notice of Motion

and Motion Record in the manner effected by the Receiver and an Order dispensing with

further service thereof®

2. an Order substantially in the form of the draft order attached hereto as Schedule AT

including without limitation, an Order, inter alia:

(a) an Order approving the Second Report of the Receiver dated September 12,2018 and

the actions of the Receiver described therein;

(b) an Order approving the Confidential Second Report of the Receiver dated September
12, 2018 (“Confidential Second Report™) pertaining to the sale of 290 Sheppard

Avenue West, Toronto, ON (the “Toronto Property”) accompanied with an Order




sealing same until such time as the Toronto Property has been sold and conveyed to

the purchaser;

(c) an Order approving the Confidential Third Report of the Receiver dated September
12, 2018 (“Confidential Third Report™) pertaining to the safes opened by the

Receiver accompanied with an Order sealing same;
(d) an Order authorizing the Receiver to destroy the contents of the safes;

(e) approving the sale transaction (the “Transaction”) contemplated by a binding
Agreement of Purchase and Sale executed by the Receiver on July 17, 2018 (the
“Purchase Agreement™) between the Receiver and the Purchaser (defined in the
Confidential Real Estate Report) and vesting in the Purchaser, all right, title and
interest in and to the Toronto Property absolutely free and clear of and from all

encumbrances;

() an Order approving the professional fees and disbursements of the Receiver and

its legal counsel; and

3. such further and other relief as the Receiver may request and this Honourable Court

may deem just.

THE GROUNDS FOR THE MOTION ARE:

1. Pursuant to the Order of the Honourable Justice Hainey dated May 22, 2018 AGI was
appointed as equitable receiver and receiver in aid of execution over the Toronto Property
and Ottawa Property found by Justice D.M. Brown, as he then was, to be beneficially owned

by Iran (the “Appointment Order™);

2. In accordance with the terms of the Appointment Order the Receiver was specifically

empowered to sell the Toronto Property and Ottawa Property;



The Receiver has attended to listing the Toronto Property for sale and has entered into an
Agreement of Purchase and Sale (“APS™). The APS is scheduled to close on September 28,
2018 following the Receiver obtaining an Approval and Vesting Order or on such later date

as the Receiver may designate;

With respect to the Ottawa Property, the Receiver is awaiting receipt of a Phase 1]
Environmental Report and Highest and Best Use report. These reports are necessary in order

to obtain an appraisal of the property having regard to the nature of same;

As contained in the facts and recommendations sef out in the Receiver’s Second Report and

Confidential Second Report;

Sections 96 and 100 of the Couris of Justice Act R.S.0 1990, ¢. C, 43

Rules 1.04. 16, 37 and 60.02(1)(d) of the Rules of Civil Procedure; and

Such further and other grounds as counsel may advise and this Honourable Court may

permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used;

The Receiver’s Second Report and Confidential Second Report with appendices annexed

thereto; and

Such further and other documentary evidence as counsel may produce and this Honourable

Court may permit.

September 12, 2018

LIPMAN ZENER, WAXMAN LLP



Barristers & Solicitors
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Toronto, ON M6C 2E3

SEAN N. ZEITZ

Tel: 416-789-0652

Fax: 416-789-9015

Email: szeitz@lzwlaw.com
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IN ITS CAPACITY AS COURT-APPOINTED EQUITABLE RECEIVER AND
RECEIVER IN ATD OF EXECUTION

(Dated September 12, 2018)

I INTRODUCTION

1. This second report (“Second Report™) is filed by Albert Gelman Inc. (“AGI”) in its
capacity as equitable receiver and receiver in aid of execution (the “Receiver”), appointed
pursuant to the Order of the Honourable Mr. Justice Hainey of the Ontario Superior Court of
Justice, Commercial List, dated May 22, 2018 (the “Appointment Crder”), without security,
over the properties beneficially owned by the Islamic Republic of Iran (“Debtor™) municipally
known as 290 Sheppard Avenue West, Toronto, ON (hereinafter the “Toronto Property™), with
legal title being held in the name of Farhangeiran Inc. (“Farhangeiran”™) and 2 Robinson
Avenue, Ottawa, ON (hereinafter the “Ottawa Property™), with legal title being held in the
name of The Mobin Foundation (“Mebin™).

2. A copy of the Appointment Order along with the endorsement of Justice Hainey dated
May 22, 2018 is attached hereto as Appendix “A”.

3. On July 24, 2018 the Receiver obtained approval of its First Report and the relief sought
therein. Attached hereto as Appendix “B” is a copy of the Order of the Honourable Mr. Justice
Hainey dated July 24, 2018 (“July 24 Order”) accompanied with the endorsement.

IL PURPOSE OF THIS REPORT
4, The purpose of the Second Report is to seck an order:

a) approving the Second Report of the Receiver dated September 12, 2018, including the
Second Interim Statement of Receipts and Disbursements dated September 6, 2018

(“Second Interim R&IDY”’), and the actions of the Receiver described therein;

b) approving the Confidential Second Report of the Receiver dated September 12, 2018
(“Confidential Second Report”) pertaining to the sale of the Toronto Property
accompanied with an Order sealing same until such time as the Toronto Property has

been sold and conveyed to the purchaser;



IN ITS CAPACITY AS COURT-APPOINTED EQUITABLE RECEIVER AND
RECEIVER IN AID OF EXECUTION

(Dated September 12, 2018)

L. INTRODUCTION

L, This second report (“Second Report”) is filed by Albert Gelman Inc. (“AGI™) in its
capacity as equitable receiver and receiver in aid of execution (the “Receiver”), appointed
pursuant to the Order of the Honourable Mr, Justice Hainey of the Ontario Superior Court of
Justice, Commercial List, dated May 22, 2018 (the “Appointment Ordexr”), without security,
over the properties beneficially owned by the Islamic Republic of Iran (“Debtor”) municipally
known as 290 Sheppard Avenue West, Toronto, ON (hereinafter the “Toronto Property”), with
legal title being held in the name of Farhangeiran Inc. (“Farhangeiran”) and 2 Robinson
Avenue, Ottawa, ON (hereinafter the “Ottawa Property”), with legal title being held in the

name of The Mobin Foundation (“Mobin”).

2. A copy of the Appointment Order along with the endorsement of Justice Hainey dated
May 22, 2018 is attached hereto as Appendix “A”,

3. On July 24, 2018 the Receiver obtained approval of its First Report and the relief sought
therein. Attached hereto as Appendix “B” is a copy of the Order of the Honourable Mr. Justice
Hainey dated July 24, 2018 (“July 24 Order”) accompanied with the endorsement.

Il PURPOSE OF THIS REPORT
4. The purpose of the Second Report is to seek an order:

a) approving the Second Report of the Receiver dated September 12, 2018, including the
Second Interim Statement of Receipts and Disbursements dated September 6, 2018

(“Second Interim R&D™), and the actions of the Receiver described therein;

b} approving the Confidential Second Report of the Receiver dated September 12, 2018
(“Confidential Second Report™) pertaining to the sale of the Toronto Property
accompanied with an Order sealing same until such time as the Toronto Property has

been sold and conveyed to the purchaser;
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8. With the continued assistance of LKSI the Receiver has conducted bi-weekly site
inspections in accordance with insurance regulations and has continued to maintain the Toronto

Property’s landscaping and its general upkeep.

Disposal of Toronto Property’s Contents Delayed

9. The Receiver attended to making arrangements to dispose of the contents of the Toronto
Property in accordance with the July 24 Order. Prior to its agent disposing of same, the
Receiver’s Realtor received a call from an individual who identified himself as an agent with the
Government of Canada — specifically the Canadian Security Intelligence Service (“CSIS™). He
was seeking access to the Toronto Property for the purpose of conducting unspecified
“government business” suggesting the “business” involved national security. The individual was

referred to the Receiver’s counsel, Mr. Zeitz.

10.  Mr. Zeitz subsequently received a voice message from this individual who identified
himself as “Jeff Whitmore calling from the Government of Canada”. He left what appeared to be
a mobile number. Upon Mr. Zeitz returning Mr. Whitmore’s call, the Receiver was asked to
provide access to the Toronto Property for inspection and to allow for the review of any

documents therein.

11.  Mr. Whitmore was advised to make the request for access in writing through CSIS’
counsel, the Department of Justice (“DOJ”), at which time the Receiver would respond
substantively. Mr. Whitmore was further advised that notwithstanding any request that may be
made by the DOJ, it would be necessary that court approval be obtained before the Receiver

would grant access to the Toronto Property.

12, Mr. Zeitz asked for Mr. Whitmore’s contact information in order that CSIS could be
added to the service list. Mr. Whitmore declined to provide any contact information and instead
asked that Mr. Zeitz or the Receiver meet him in person to provide him copies of these materials.
His request was declined at which time he advised that the Receiver would likely not hear from

him again.

13. The Receiver has not heard further from this individual since on or about August 28,

2018.



14.  The Receiver attended to reporting its dealing with Mr. Whitmore to the RCMP who
requested to be added to the service list. If is unknown to the Receiver what if anything has been
done by the RCMP in connection with the foregoing.

15.  Out of an abundance of caution the Receiver elected not to dispose of the contents of the
Toronto Property pending the September 21, 2018 hearing date of this motion. In the event the
Receiver is not contacted prior thereto by any stakeholder requesting access to the contents, the
Receiver will dispose of same shortly after September 21, 2018. In the event any stakcholder
wishes to have access to the contents of the Toronto Property they should make a formal reguest

in writing to the Receiver and consider attending in court on September 21, 2018.

Disposal of the Vehicles:

16. In accordance with the July 24 Order the Receiver has attended to disposing of the
Vehicles.

Sales Process for the Toronto Property

17.  As set out in the Receiver’s First Report, the Receiver entered into a listing agreement
with Michael Switzer of Forest Hill Real Estate Inc. (“Realtor™) on July 4, 2018 to sell the
Toronto Property. The Toronto Property was listed for sale and was marketed by the Realtor as

follows:
a) on the Toronto Multiple Listing Services (MLS);

b) on www.luxuryhomes.com (the Receiver is advised by the Realtor this site is a global

marketing tool for luxury real estate and excellent way to locate investors);

c) “Juwai” (the Receiver is advised by the Realtor is an avenue to reach out to foreign
investors);
d) Several social media outlets; and,

e) Leveraged Marketing Group, (the Receiver is advised by the Realtor is another
worldwide marketing website for real estate that Forest Hill Real Estate brokerage

collaborates with).
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18.

The Realior received numerous enquires from prospective purchasers and seven groups

booked an appointment to tour the property. This resulted in the Receiver receiving offers from

two prospective purchasers.

19.

b)

d)

The following is a chronology of the offers received:

On July 12, 2018, an offer was submitted with many conditions (the “First OGffer”).
The Receiver did not submit a counter offer however the Realtor contacted the other

realtor requesting an improved offer;

On July 14, 2018, an additional offer was submitted, conditional on financing for five
(5) business days with other conditions (the “Second Offer”). The offer was notina
form acceptable to the Receiver. This offer was irrevocable until 11:59 p.m. on July

16, 2018. Mr. Switzer contacted the other agent to discuss the offer;

On the afternoon of July 16, 2018 the Receiver received an improved offer from the
First Offer with fewer conditions although still not in a form satisfactory to the
Receiver. This revised offer was irrevocable until 11:59 p.m. on July 16, 2018.
Though Mr. Switzer attempted to negotiate this offer with the other realtor, he was
advised that he would be contacting his client and would respond to the Receiver by
10pm on July 16, 2018 to discuss any changes thereto. At 10pm the other realtor
contacted Mr. Switzer to advise that he could not reach his client and that they were

not responding;

On July 16, 2018, at approximately 11:13 p.m., the First Offer was further improved
with the Receiver’s desired terms and was conditional on the Receiver obtaining
approval to complete the Transaction. This offer was irrevocable until 1:00 p.m. on

July 17, 2018;

The Receiver instructed Mr. Switzer to contact the agent for the First Offer on the
moming of July 17, 2018 to inquire whether his client was interested in submitting a
clean offer for a higher price. Mr. Switzer received confirmation that the First Offer

would not be improved any further;
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) Therefore, at 12:41 p.m. on July 17, 2018 the Receiver accepted the Second Offer
from the Purchaser and the deposit was paid the following day making the Purchase
Agreement firm and binding, subject to the Receiver obtaining court approval of the
Transaction. In accordance with paragraph 13 of Schedule B to the Purchase
Agreement, the closing date shall occur on September 28, 2018 or on such later date
as the Receiver may designate. It is the Receiver’s intention to close the Transaction

on September 28, 2018 or as soon as reasonably possible thereafter.
20. Copies of each of the offers are appended to the Confidential Second Report.
21. The sale price i1s marginally greater than the Toronto Property’s appraised value.

Recommendation in Relation to the Purchase Agreement:

22. It is the opinion of the Receiver that the sale price represents appropriate consideration

for the Toronto Property and recommends court approval for the following reasons:

a) the selling price is reasonable given the value set out in the appraisal;
b) the Toronto Property was exposed to the market for a sufficient period of time; and,
c) subject to obtaining court approval, the Receiver anticipates closing the Purchase

Agreement on September 28, 2018 which reduces the costs, inherent risks and
exposure associated with maintaining possession and control of the Toronto Property

on an indefinite basis leading into the autumn and winter months.

Other Matters:

23. On July 25, 2018, the Purchaser’s realtor contacted the Realtor to request consent to enter
the Toronto Property in order to install new carpet i the front room and to patch holes in the
ceiling. They wanted this completed before their appraiser attended the premises to conduct an
appraisal. The realtor explained that the Purchaser was concerned the Toronto Property may not

be appraised for the value required if the items were not repaired.

24, Mr. Switzer responded advising that the Purchaser is not permitted to make any repairs or

changes until the Purchaser legally owns the property while emphasizing that it was purchased

[y
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on an “as is” basis. Mr. Switzer expressly advised the Purchaser’s realtor that they are not to

enter the Toronto Property without Mr. Switzer being present.

25. Notwithstanding same, on August 7, 2018, during LKSI’s attendance at the Toronto
Property, it reported that new carpet had been installed in the living room and that certain walls
had been painted. Mr. Switzer contacted the Purchaser’s realtor to inquire why they proceeded
to enter the premises when they were expressly advised not to do so and not to conduct any

repairs. The agent’s response what that “they had no choice”,

26. Following the closing of the Transaction, the Receiver will consider whether to report the

Purchaser’s realtor to the Real Estate Council of Ontario.
V. DISTRIBUTION OF PROCEEDS FROM TORONTO PROPERTY

Creditors secured against the Toronto Property

27. On closing of the Transaction, the Receiver intends to pay all outstanding property tax
associated with the Toronto Property owing to the City of Toronto, which are estimated to be
$60,082.22 as at July 24, 2018, as well as any outstanding accrued and unpaid disbursements

which are set out in the Second Interim R&D.

28. The Receiver will hold the balance of the net proceeds from the Transaction in its trust
account, subject to payment of further disbursements and pending delivery of its Third Report to
Court which will include a proposed distribution.

29. While the Receiver intended to have a proposed distribution as part of this report, as a
result of its appointment as receiver in aid of execution, it requires additional time to ensure the
distribution process implemented is in accordance with what would be expected had the Sheriff
sold the Toronto Property pursuant to a Direction to Enforce Writ and the applicable terms and
provisions of the Execution Act, R.S.0. 1990, c. E.24 and Creditors’ Relief Act, 2010, S.0. 2010,

¢. 16, Sched. 4. in and for the Province of Ontario.

VI. OTTAWA PROPERTY - ACTIONS AND ACTIVITIES



30.

Since the date of the First Report the Receiver has undertaken many activities at the

Ottawa Property, including the following:

a)

b)

d)

31.

With the continued assistance of Wever as Property Manager, it has attended at the
property twice per week in accordance with vacancy requirements in the Receiver’s

insurance policy;

The Receiver continues to be insured for third party liability coverage only. For the
reasons set out herein, the appraisal of the Ottawa Property has yet to be completed
such that the Receiver has not been able to arrange for building coverage. Upon
completion of the appraisal the Receiver will assess the value of the building and

determine whether it will be appropriate to insure it;

Wever has also continued to address lawn maintenance and other property
management tasks including removal of carpeting and other materials damaged as a

result of continued water leakage in the premises;

The Receiver has responded to inquiries of prospective purchasers regarding the sales
process of the Ottawa Property. In both cases, the Receiver advised that it would

contact each prospective purchaser once the sales process commenced;

As aforeferenced, the Receiver disposed of the Vehicles described in the First Report;

and,

The Receiver responded to inquiries from the RCMP regarding the status of the
Vehicles.

As noted in the First Report there have been multiple break-ins at the Ottawa Property,

each one being reported to the Ottawa Police Department. In order to safeguard the property, the

Receiver has, amongst other things, changed the locks to the building, placed “no-trespassing”

signs on the fences surrounding the perimeter of the property and has boarded all windows to

prevent/deter further break-ins.

32.

On Thursday, July 12, 2018 Wever contacted the Receiver to advise that at 1:10 p.m. that

day, upon his scheduled inspection at the Ottawa Property, he noticed that the “No Trespassing”
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signs had been torn off the fences surrounding the property and that a steel door at the rear of the
building had been pried open and that someone had broken into the building. He advised that
during his prior inspection of the property on Monday, July 9, 2018 the door was properly
locked.

33. Wever advised that he immediately contacted the police who attended in order to conduct
a walk-through of the premises. Wever advised that no damage had been done and that the only

known evidence of anyone being in the building was an article of clothing that had been moved.

34.  The Receiver has instructed Wever to put up new “No Trespassing” signage on the
perimeter fences of the Ottawa Property and based on Wever’s recommendation, has screwed

2x4 wooden boards into the frames of the steel doors to attempt to block unauthorized entry.

35, Subsequent to the Receiver boarding all of the windows in late June, 2018, there were no
additional any break-ins at the Ottawa Property until the one reported on July 12, 2018. The
Receiver will continue to monitor the property but does not believe that any further action is

required at this time.

Appraisal and Sales Process for the Ottawa Property

36.  Since the date of the First Report, the Receiver had engaged the services of Stephen
Granleese (“Granleese”) of the Altus Group in Ottawa to conduct an appraisal of the Ottawa
Property. Granleese has advised that he will require a site survey, environmental site assessment
and a Highest and Best Use Report (“HBU Report”) from a planning company in order to advise
the appraiser of the developable land and footage based on the highest and best use of the Ottawa
Property. Granleese advised that he may also require a geotechnical report which the Receiver is

considering obtaining.

37.  The Receiver had previously reported that it had engaged the services of a site surveyor.

The site survey has been completed.

38.  In the First Report, the Receiver indicated that it had received a quote of $35,000 from
Pinchin to conduct a Phase II assessment. The Receiver obtained two other quotes from local

companies with a cost range of $16,000-$19,000. After calls and inquiries with these two



companies, it was determined by the Receiver that they would only be drilling 4-5 bore holes
each which is why their quotes were significantly less. The quote from Pinchin of $35,000
included drilling of 14-15 bore holes and they indicated that for a property of this size, history
and nature, a minimum of 11 bore holes needed to be drilled and as such, they reduced their
quote to a fixed fee of $29,980 to drill 11 bore holes, as well as other items noted in their scope
of work. Pinchin also agreed to provide a letter of reliance to a purchaser of the Ottawa

Property. This is an attractive and helpful service that not all companies agree to provide.

39.  The Receiver ultimately engaged Pinchin to complete the Phase 1. As of the date of this

report the field testing is near completion and the final report is expected in the coming weeks.

40.  The Receiver has also engaged the services of Nancy Meloshe from Stantec Consulting

Ltd. to provide the HBU Report.

41.  As set out in the First Report, the Receiver believes that the information required by the
appraiser could be used in a sales process to provide prospective purchasers with upfront

information during their due diligence process which will assist in obtaining the best sale price.

42.. Until such time as the items set out above are completed, as well as the appraisal of the
Ottawa Property, the Receiver is of the opinion it is not yet in a position to list it for sale. This is
because absent receipt of these items the Receiver will not be in a position to evaluate offers to
purchase with empirical data. The Receiver anticipates there will be significant interest in the
Ottawa Property when it goes on the market and accordingly wants to ensure it has the necessary
information to respond to offers as they come in. The Receiver will report to the court further in

due course.

VIL CONFIDENTIAL REAL ESTATE REPORT

43.  The Receiver has prepared a Confidential Second Report which includes the offers to

purchase received and considered by the Receiver.

44, The Receiver is seeking an Order sealing the Confidential Second Report from the
general public until further order of the Court and no later than the closing of the sale of the




Toronto Property Transaction. The Receiver believes that the information contained in this
report is sensitive commercial information about the Toronto Property which could adversely

impact the sales process in the event the Transaction does not close.
VIII. REPORT ON SAFES OPENED BY THE RECEIVER

45. The Receiver has prepared a Confidential Third Report which reports on the opening of
the two safes and the contents therein, which the Receiver retrieved from the Ottawa Property
and opened. The Receiver is seeking an Order sealing the Confidential Third Report from the
general public until further order of the Court. The Receiver believes that the contents of the
safes may contain sensitive information which does not relate to the Receiver’s mandate of
selling and realizing on the Toronto Property and Ottawa Property as set out in the Appointment
Order. In this regard the Receiver 1s seeking the court’s approval to destroy the contents

thereof. Should anv stakeholder wish to have access to the contents, they should make a formal

request of the Receiver and apply to the court for such relief.

46. On July 15, 2018, the Receiver attended in Ottawa to retrieve the two safes which were
identical in model and had the same manufacturer. The Receiver relocated both safes to its head

office located in Toronto, Ontario.

47.  The Receiver did not have the combinations codes. Mr. Zeitz corresponded with counsel
for Iran who also did not have the combination codes. As such, the Receiver contacted the
manufacturer of the safes and upon providing a copy of the July 24 Order and other
documentation and paying a fee of §151.62, the manufacturer provided keys and codes for each

safe.

48. On August 13, 2018 the Receiver opened the safes at its office in the presence of two
representatives of the Receiver, as well as two representatives of LZW. The opening of the safes

was captured on video.
49. One safe was empty.

50.  The other safe’s main cavity was empty, however there was a small brown envelope

tucked into a pocket on the door of the safe which was concealed. This envelope contained



documents (“Documents”) in what appears to be Arabic or Farsi with some English notations

thereon.

51. The Receiver has photographed the Documents and they remain in the Receiver’s office

along with the safes.

52. The Receiver retained Able Translation Lid. (“Able™) to translate the Documents. The
Receiver requested that representatives of Able execute a non-disclosure agreement (“NDA™)

prior to reviewing the Documents. The NDA was executed and provided to the Receiver prior to

releasing the Documents to Able.

53. Copies of the original Documents and their English translation are appended to the

Receiver’s Confidentiat Third Report.

54.  The Receiver has not used the information contained in the Documents in any shape or
form and accordingly has not ascertained whether the information is accurate, relevant and/or
stale dated. Other than attending to translating the Documents the Receiver has done nothing
therewith. Notwithstanding the foregoing, the Receiver is mindful to the fact it appears the
information contained in the Documents may be commercially and/or politically sensitive in

nature and ought not to be released into the public domain absent further Order of the Court.

VI  PROCEDURAL MATTERS

55, In accordance with the E-Service Protocol provisions of the Appointment Order, the
Receiver posted copies of the July 24 Order and endorsement on its case website at the URL

hitp://www.albertgeliman.com/corporate-solutions/other-engagements/ (“Case Website™),

56. In accordance with paragraph 8 of the July 24 Order, the Receiver has served
Farhangeiran and Mobin by posting a notice of the Receiver’s motion returnable on September
21, 2018 in the National Post on September 1, 2018. A copy of the notice is annexed hereto as
Appendix “C”. A copy of this notice has also been posted on the Case Website. As at the date
hereof neither the Receiver or its counsel have been contacted by any persons on behalf of either

Farhangeiran or Mobin,

IX. INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
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57.  Attached hereto at Appendix “D” is the Receiver’s Interim Statement of Receipts and
Disbursements dated September 6, 2018.

58. Since the First Report, the Receiver has borrowed an additional $75,000 from Adair
Goldblatt Bieber LLP (“Adair”) in order to fund additional disbursements of the Receiver.
Adair is counsel to the applicant creditors who obtained the Appointment Order. The Receiver
has issued Borrowing Certificate No. 2 to Adair dated July 26, 2018 (“Berrowing Certificate”)
as evidence of the borrowings. Attached hereto as Appendix “E” is a copy of the borrowing

certificate.

59. As set out in the Second Interim R&D, the Receiver has cash on hand in its trust account
of $60,903.33 and accrued disbursements totaling $162,299.41. The Receiver has been paying
the operating expenditures when invoices are rendered and will draw the remainder of the

accrued costs from the closing proceeds of the Toronto Property.
X. ACCOUNTS OF THE RECEIVER AND ITS COUNSEL

60.  Attached hereto as Appendix “F” is the Affidavit of Bryan Gelman regarding the
Receiver’s fees to September 5, 2018 accompanied by supporting time dockets (the “Receiver’s

Fees™).

61.  Attached hereto as Appendix “G” is the Affidavit of Randy Schliemann regarding the
fees and disbursements of the Receiver’s counsel, Lipman Zener Waxman LLP (“LZW™), to
September 12, 2018 accompanied by supporting time dockets. The Receiver believes that its fees

and disbursements, as well as the fees and disbursements of LZW are fair and reasonable.
XI. RECEIVER’S REQUEST FOR APPROVAL

62.  For the reasons set out herein, the Receiver respectfully requests an Order of this

Honourable Court, including the relief set out in paragraph 4 of this Second Report.

Gt



All of which is respectfully submitted this 12th day of September, 2018.

ALBERT GELMAN INC., solely in its
capacity as the Court-Appointed Receiver
and not in its Personal

Zﬁ, MWMWW”“’" ------

Bryan Gelman, cirp, Lir

Per:







Court File Mo. CV-13-10204-00CL
Court File No. CV-14-10403-6CCL

ONTARIO
SUPERICGR COURT OF HISTICE
COMMERCIAL LIST
) 7JUESDRY . THE 22 o

DAY OFﬁ@X 2018

INTHE MATTER QF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.5.3. 1590, ¢
R.5

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWLEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and T.ISA BENNETT

Plaintiffs

and

ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECTHUTY

Defendants

and

" THE ATTORNEY,GENERAL FOR CANADA. . . .

S ' ' B o Intervener

AND BETWEEN:

EDWARD TRACY, by Liis Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,
THOMAS 1. CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOBN
CIiCIPPIO, éstate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.

- CICIPPIO IR, :




Applicants
and'
T HE IRANIAN MINISTRY OF INFORMATION AND SECUI ITY,
o THE ISLAMIC REPUBLIC OF IRAN and ‘
THE IRANIAN REVOL UTIONARY GUARD CORP,
Respondents

ORDER

WHEREAS between 2003 and 2007 the Applicants and Plaintiffs obtained judgments

SAK

against the Respondents, The Iranian Ministry of Information and Security (“WMIS™), the Islamic
Republic of Iran (“Iran”) and The Tranian Revolutionary Guard Corp. {(the “Reveolutionary
Guards”), in the United States District Court for the District of Columbia {the “US

Judgments”);

AND WHEREAS by order made March 22, 2013, Roberston J. of the Nova Scotia
Supreme Coutt recognized the Applicants” US Judgments and made them an order of the

Supreme Court of Nova Scotia;

ANY WHEREAS by Order'made May 22, 2013, Chapnik J. of the Ontario Superior
Court of Justice ordered that the Nova Scofia Order be registered as an Order of the Ontario
Superior Court of Justice (the “Tracy Recognition Order™) pursuant to the Reciprocal

Enforcement of Judgmenis Aet, R.8,0. 1990, ¢. R.5;

- AND WHEREAS recognition proceedings were also started in the Ontario Superior
C‘burt of Justice Court in 2012 by the Estate of Marla Bennett (CV-12-463434) which resuited
in the granting of a Mareva injunction to restrain Iran/MIS from dissipating 290 Sheppard
Avenue West, Toronto and 2 Robinson Avenue, Ottawa (hereinafter collectively }:efefred to as
the “Properties”) which injunction was expanded to inciude the registered owners of the
bheppard ‘Averiue and Robinson propextles Falhang,elran Inc. and T1e Mobin Foundation,

re t:p:,cfwely

AND WHEREAS by Order dated Maich 17, 2014 Justice D.M. Brown, as he then was,

ordered and deéclared that the Properties are beneficially owned by Iran and that the Sheriffs of



_3.
the City. of Toronto and City of Ottawa are to enforce the Applicanfs” Writs of Seizure and Sale

as against the Properties;

ANB WHEREAS by Ovder dated fune 9, 2016 Justice Hainey ordered and declared
that the Plaintiffs” US Judgments be recognized as an Order of the Ontario Superior Court of
Justice (the “Benneit Recngniiian Order™) pursuant to the Justice for Victims of Terrorism
Acr. S.C. 2012, ¢. 1, 5. 2, that a Writ of Seizure and Sale be issued in the Bennetts’ favour, and

thal it be enforceable against the Properties;

THIS MOTION madc by the Plamhf’fc;/Apphcants ior an Older put %uani swtmn IOI of
the Courts of Justice Act, R.5.0, 1990, ¢. C. 43 as amended (the “C IA ) and Rules 37 41 anri
60 of the Rules of Civil Procedure, appointing Albert Gelman Inc. as equituble receiver and
receiver in aid of execution (the “Récciver”)-, without securily, of the Properties beneficially
owned by Iran (the “Debtor”), on the terms set out below, was heard this day at 330 University

Avemue, Toronto, Ontarto,

ON READING the affidavit of John Adair sworn May 17, 2018 and the exhibits thereto,
and on Heating the submissions of counsel for the'Plaintiffs/Applic’ants; 10 orie appearing tor the
Defendarts/Respondents although duly setved as appears from the affidavit of service of Alex
Fidler-Wener sworn May 22, 2018, and on reading the consent of Albert Gelman Inc. to act as

the Receiver,
SERVICE
1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion is

hereby abridged and service is validated, so that this motion is properly returnable today and

hereby dispenses with further service thereof.
APPOINTMEN T

2. THIS COURI ORDERS t at pursuant to section ]01 of the CJA and Rulcc, 37,41 q,n.d 60 of
the Rules of Czwl Pmceame Albert Gelman Ine. is hereby appmnted Recenei wsthout

‘56(‘{1“1‘?}’, of the {ollowm{j nropertlcs beneﬁmal ly owned by the Debto



(a)

)

()

(d)

©

-4 -

PT LT 3 PL 2069 TWP OF YORK AS IN TB862589; TORONTO (N YORK)
CEI Y OF TORONTO PIN NO. 10146-0396 (L T) and mummp.ﬁly Lnown as 290
Shappard Avenue West, T oronto ON (heremaﬁ;er the “%eppam} Property”),

with legal title being held in fhe name of | Farhangeiran Inc.;

PCIL. F-29, SEC NP-DRF; PT LT F, CON DRF, (CPENED BY BYLAW 20-80,
REGISTERED AS NO, 227761 AND CLOSED BY BYLAW 217-92
REGISTERED AS NO, 793055) BEING PT 1, 4R1130, PIN No. 04204-0243
(L'T) and municipally ].c_noxﬁn as 2 Robinson Avenue, Ottawa, QN, with legal title

being held in the name of The Mobin Foundation;

PCL F-2, SEC NP-DRF; PT LT F, CON DRF, PT 6 4R7763; S/T CERTAIN
RESTRICTIONS CONTAINED ITHIN THE ORIGINAL PATENT FROM THE
CROWN, PIN No. 04204-0245 (L'T) and municipally known as 2 Robinson
Avenue Ottawa, ON, Wlth legal title being beld in the name of The Mdbin

Foundatmn

PART OF LOT F, CON D, RIDEAU. FRONT, BEING PARTS 3 AND 4 ON
PLAN 5R-14667, PART OF WHICH BEING PART OF HURDMAN ROAD
OPENED BY BYLAW NS79171 AND CLOSED BY BYLAW N633492 AND
PART 43 , PL 4R-299 LYING EAST OF PART 1 ON PL 5R-10234 AND PART.
1 ‘ON PL 4R-11899, PIN N¢. 04204:0267 (LT) dnd municipél"ly known as 2
Robinsoh Avenue, Ottawa, ON, with legal title being held in'the name of The
Maobin Foundation; AND |

PART OF LOT F, CON D, RIDEAU FRONT, BEING PARTS 11 AND 12 ON
PLAN 4R-598, SAVE AN EXCEPT PART 1 ON PLAN 4R-3541 AND PART 1
ON PLAN 4R-1022, PIN No; 04204-0270 (LT). and municipally known as 2
Robinson Avenue, Ottawa;, ON, with. legal title being held it the name of The
Mohin Foundation {collectively with the properties described in paragraphs 2(b),
2(c) and 2(d), the “Robinson Property™);

24



RECEIVER'S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and autharized, but not

obligated, to act at once in-respect of the Sheppard Property and Rcbinson Property

(collectively, the “Properties”).

4. THIS COURT ORDERS that without in any way limiting the generality of the foregoing, the

Receiver is hereby expressly empowered and authorized to do any of the following where the

Recetver considers it necessary or desirable, in respect of the Properties:

(a)

(b)

(d)

(e)

0

to take possession of and exercise control over the Properties and any and all

proceeds, receipts and disbursements arising out of or from the Properties;

to receive, preserve, and protect the Properties, or any part or parts thereof,

inciuding, but not limited to, the changing of locks and security codes, the

‘relocating of propetty to safeguard it, the engaging of independent security

_ personnel, the taking of physical inventories and the piacement of such insurance

coverage as may be necessary or desivable;

io manage, operate, and carry on the business in respect of the Properties,

. inciuding the powers tc enter into any agreements, incur any obligations in the

ordinary course. of business, cease fo carry on all or any part of the business, or

‘cease to perform any contracts in relation to the Properties;

to engage consultants, appraiscrs, agents, experts, audifors, zcceuntants,
managers, counsel and such other persons from time to time and on whatever
basis, including on a temporary basis, to assist with the exercise of the Receiver's

powers and duties, including without limitation those conferred by this Order;

t¢ purchase or lease such machinery, equipment, inventories, supplies, premises

or other assets;

to receive and cofleet all monies 'and accounts now owed or héreafter owing and

to exercise all rea_nedies incoliecting such monies;

L]
]




(8)
()

(1

(k)

M

{m)

(m)

(0)

af

to ‘settle, extend or ciémpro'mise' any indebtedness owing in respect of the

Properties;

to execute, assigh, issue and enderse documents of whatever nature in respect of

'iny of the Properties for any purpose pursuant to this Order;

{c inftiate, prosecute and continue the prosecution of any and all proceedings and
to defend all preceedings now pending or hereatter instituted with respect {o the
Properties or the Receiver, and to settle or compromise any such proceedings. The
autharity heteby conveyed shall extend to such-appeals or applications for judicial

review in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Properties, including advertising and soliciting offers in
respect of the Properties or any part or parts thereof and negetiating such terms

and conditions of sale as the Receiver in its discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Properties or any part o parts thereofl

out of the ordinary course of business,' with the approval of this Court,

to apply for any vesting order or other orders necessary to convey the Propetties
or any patt or parts thereof to a purchaser or purchasers thereof, free and clear of

any liens or encumbrances affecting such the Properties;

to feport to, meet with and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate on all matters relating to the Properties and (he
receivership, and to share information, subject to such terms as to confidentiality

as the Receiver deems advisable;

to register a copy of this Order and any other Orders in regpect of the Properties

against their title;

to apply for any pérmits, licences, approvals or permissions as may be tequited by

any governimental authortity and any renewals thereof;

g

2
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) to enter into agreemenﬁs with any trustee in bankluptcy who ‘may be appomtgd in
1eqpect of the Debtor, mcludmg, without limiting the ﬁenelahty of the forcgom&

the abihty to enter into occupation agreements for any of the Properties;

{(q) to take any St@pS rea&;o*ﬂbiy mmdental lo the exercise of tne:ac }_.,DWGR& or the
perfmmanc,e of any qta{utory obhgat;onu, including without limitation,
undertaking a review of any documentation that may be located at the Properties
and to repott to the Court in the event the Receiver discovers information it opines

“may assist in enforcing the Tracy and Bennett Recognition Orders;

(r) in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other
Persons (as defined below), including the Debtor, and without interference from

any other Person; and

(s)  if the Receiver deems it necessary, it may exercise any of its powers set forth

herein with the assistance of the Iocal police authorities and/or the RUMP.

.DUTY TO PROVIDE ACCESS AND CO-OTERATION TO THE RECEIVER

5. THIS CQURT ORDERS that (1) the Debtor, (i1} The Mobin -Foundation, (iii) Farhangeiran
Inc., {iv) all of their respective current and. former directors, officers, employees, agents,
accountants, legal counsel md shareholders, and all other persons acting on its instructions or
hehzlf, and (iv) all other individuals; firms; corporations, governmental bodies or agencies, or
other eatities having notice of th1<‘ Order (all of the foregoing, w]lectn?el\f being ¢ ‘Persons”
and e,aoh bemg a “Person”) e,hail grant 1mmed1&te and continued aceess to the Propeme“ to
the Recelver and shall dehver posscsswn of the Propertles to the Recewel upon. the

Receiver’s e quest

6. THIS COURT QRDERS that all Persons shall forthwith advise the Receiver of the ¢xi %fcnce-
of any books, docamenis S"‘Ctititles, contracts, orders corporme and acoc\Ullhn,g,fwrdS and
any othes papem records ‘and mformatlon of any kind Ielated to the Pt(‘r)m"fleo, ang any

.o computer programs, computer tapes, computer disks, or other data sterage media containing

any. such nﬂmmmon \thn fo;ug:mg, collect:ve y, the “Recerds”) in tha‘t Pcwon S posses 35101
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or control, and shall piowdc to the Receiver or permlt the Recewe} to make, retain and take
away coples thercof and grant to the Receiver unfettered access to and use of accountmg,
computer soﬂware .;mci physwcﬂ fac,ihueca 1elatmg thereto, pmwded howevm thaf noth;:ng in
thls paragraph 5orin paragmph 6 of this Order shall reqmre the de]wely of R«*cords or thr*
grantmg of access to R@cords which mav not be disclased or pr ovzded to %Iue Rcce:ver due to
the pnvﬂeqe attachnw to Sohc‘tm client commmca’tzon or due to statutory pravzsmns

prohibiting sueh disclosure.

7. THIS COURT ORDERS that if any Records are stored or otherwise contained on a computer
or other slectronic system of information storage, whether by independent service provider or
otherwise, all Persons in possession or control of such Records shall forthwith give
unfetiered access to the Receiver for the purpose of allowing the Receiver to recover and
fully copy all of the information contained therein whether by way of printing the
information onto paper or ma.mng copies of computel disks or such other mmenner of
retrieving and copying the information as the Receiver in its discretion dcems cxpe(‘lx,nt and
shall nof alter, erase or destroy any Rec01d‘= without the prior written consent of the Receiver.
}‘urther for the purposes of this paragmph all Persons shall provide the Receiver with aal
such assmian{,e in gaining 1mmed1atc access to the mformahon in the Records as the Recetver
may in its dis cn,flon rcqum: mcludm pmmdmg the Receiver with insttuctions on the use of
iy computcr or other sysf,,m and prcvzdmg the Receiver w1th any and all access codes,

account nammes and account numoela that may be required fo gain access to the information.
NO E’RDLLEI)INP AGAENST ’l}ﬂ? RE( EIVER

8. THIS COURT ORDERS that no proceeding or enforcement process {n any wourt or tribunal
(e.acii’,' a “Proceeding”) shall be commenced or continued against the Receiver except with

the written cons‘enf‘trof the Receiver or with leave of this Court.
NO PROCEEDINGS AGAINST THE PROPERTY ‘
9. THIS COURT ORDERS that no Proceeding against or in respect of the Properties shall be
commenced or centiriued except with the wtitten consent of the Receiver or wthleave ofihis

Court, and any and all Proceedings currently under way against-or in resgest of the Progerties

are hereby stayed and suspended pending further Order of this Court. .

oy
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NO EXERCISE OF RIGHTS OR REMEDIES

10, THIS COURT ORDERS that all nghls and remedles agamst the Recewer or afh,cttng {he
Propemﬂ‘; are her eby stdyed and su*‘»pcnded except with the wntten cons‘eut of fe Receiver
¢ leave of this Couft and Iuﬂhel provuied that nothmg in this parag1 aph shall (i) empower
the. Receiver to carry on any business, (ii) exempt the Receiver from compliance with
statutory or reguiatory provisions relating to health, safety or the environment, (i) prevent
the filing of any registration to preserve or perfect a security interest, or (iv) prevent the

registration of a claim for lien.

'NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere with;
repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence
~ or permit in relation to the Properties, without written consent of the Receiver or leave of this

Court.

CONTINUATION OF SERV[CES

12, THTS COURT ORDERE that all Persons having oral or written agreements in respect of the
Properties ave hereby restrained until further Order of this Court from discontinuing, altering,
‘interfe"?ﬁg wi*h or te?‘minqﬁng such oral or wrilten agreemerits without the Receiver’s written

£onaznt, or as may bc ordered by t 1is Court.

RECEIVER TO HOLD FUNDS
13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from
;my-source in re}aﬁon to the Propeﬁies such as but not limited to hydro deposéfs and rents, if
any, and From the szle of all or any of the Pronerties shall be deporsited inte one or more new
accounts to be opened by the Recewer (the “Post Receivership Accomnts”) and the monies
standing to the credit of such Post Receivership Accounts from time fo tire, net of any
“disburséments provided fér berein, shall be beld by the Receiver to be paid in accordance

- with the terms of this Order or any further Order of this Court.

S;Hj
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PIPEDA

14. THI& COURT ORDFR‘S tha1 puwu(mt to c,laasu 7(3)(c) of the Canada Personal Trzfor motion
Profec: ion and Electronic Documents Acc the Receiver shall disclose puaenal information
of identifiable individuals to prospective purchasers or bidders for the Propertics and 10 {heir
advisors, bitt only to the extent desirable or required to negotiate and attempt o complete one
or more sales of the Properties (each, a “Sale”). Each prospective purchaser or bidder to
whom such personal information i disclosed shall maintain and protect the privacy of such
iﬂfornlatio_n arid limit the use of Such information to ifs eval.uatiﬂn‘ of the Sale, and if it does
1}5? complete a Sale, shall return all such information to f_he Receiver, or in the aIfcmatiyc
desttoy' alt such information. The purchaser of any of the Properties shall be entitled to
continue to use the persenal information provided to it, and related te the Properties
purchased, in a manner which is in all material respects identical to the prior use of such
information by the Debtor, and shall return all other personal informaticn to the Receiver, or

ensure that all other personal information is destroyed.

LIMITATION ON ENWRWMENTAL LIABILITIES

is. ’fHIS COURT ORDERS that nothing hetein contained shall require the Receiver o oceupy
or to take control, care, charge, pessession or management (separately and/or collectively,
“Possession”) of any of the Propertics that might be environmentally contaminated, might be

a ;iollutant or a confaminant, cr might cause or conitibute to a spill, discharge; release or
deposit of a substance contrary to any federal, provincial or other law raspecting the
protecﬁon; conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmexial Protection Act, the Ontario Environinental Protection Act, the
Ontario Water Resources Act, or the Ontario Occupational Health and Safety. Aot and
reguiations thereunder (the “Environmental Legislation™), provided howevar that.nething
herein shall exempt the Receiver from any duty to report or make disclosure imposed by
apphcable Envxronmental Legslauon The Receiver shall not, as a result of this Order or
anythln g done in pursudme of ihe R\.fo*lVCI s duties and powers under this Order, be deemed

' G b'ef‘in Possession of any ‘of the Properties within the meaning of ANy Brnviroranental

Legisiation, uniess it is actually ix possession,

40
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LIMITATION ON THE RECEIVER’S LIABILITY

16.

THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result of
its appointment orthe carrying out the provisions of this Order, save and except for any gross
r'xeg]'igéfxcé or wilful miscoriduet on its part. Nothing in this Ordér shall*deropate from the
pratections. affofded to the Receiver by section 14.06 of the Bankrupicy and Insolvency Act

{the “BIA”) or by any other applicable legislation.

RECEIVER'S ACCOUNTS

17.

18,

19

THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reaéonab%e fees dnd disbursements, in each case at their standard rates and charges, and 1hai
the Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge
(the “Receiver’s Charge”). on the Properties, as security for such fees and disbursements,
hoth before and after the making of this Order in respect of these proceedings, and that the
Receiver's Charge shall form a first charge on 'thé Properties in priority to all security
interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any

Pesson, but subject to sections 14.06(7), of the BIA.

THIS COUT{TAORDERS that should the. fees of fhe Receiver and counsel to the Beceiver
exceed tm: retaitier funds pl..'O.V'ld'E‘-d to ther, the Receiver and its Jegal counsel shall pass its
accounts 'from ﬁme to i"imé, a‘n-r.i for this f)urpose the accounts of the Receiver and its legal
counsel are hereby referred to a judge of the Commercial List of the Ontaric Superior Court

of Justice.

THIS COURT ORDERS that prior to the passing of its accounts, if same becomes necessary,
the Receiver shall be at liberty from fine 16 time to’ apply reasonable amounts, out of the
monies in its “hands, against its fees and disbursemerits, including legal fees and
disbursements, incurted at the standard rates and charges of the Recelver or its counsel, and
such amoums shalt constitute advances against its remuneration and disbursements when and

as approved by this Court, if applicable.

FUNDING OF THE RECEIVERSHIP
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THIS COURT ORDERS that the Receiver be at liberty. and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may

consider necessary o debirable provided that the outstanding principal amount does not

' oxceed ‘SnO 000.00 (01 such g1 eater amount as this Court may by further Order autbo] iz} at

3
—

23,

any {ime, at such rate or rates of interest as it deems advisable for such period or permds of
time as it may arrange, for the purpose of funding the exercise of the powers and duties
conferred upon the Receiver by this Order, including interim expenditures, The whole of the
Property shall be and is hercby charged by way of a fixed and specific charge (the
“Receiver’s Borrowings Charge”) as security for the payment of the monics borrowed,
together with interest and charges thereon, in priority to all security interests, trusts, liens,
charges and encumbrances, statutory or otherwise, In favour of any Person, but subordinate
in priority to the Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4),
and §1.6(2) of the BIA.

_TEIS COURT ORDERS that neither the Recéivér’v Bon‘oﬁngs Charge nor any ather

sccunty gtanted by the Receiver in connection with its borrowings under this Ovder shall be

f:nfowed without ieave of thm Court,

CTHIS COURT QRDERS that the Receiver is at liberty and authorized to issue certificates

substantially in the form annexed as Schedule “A” herefo (the “Reeeiver’s Certificates”) for

any amount borrowed by it purstant to this Order.

THIS _,CO_URT ORDERS that.the monies from.time to time borrowed by the Receiver
pursuant .to this Order or any. further order of this Court and any and all Receiver’s
Certificates evidencing the same or any part thereof shall rank on a pari passu basis, unless

otherwise agreed to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

24, THIS COURT .ORDERS: that the EB-Service' Protocol of the Comumercial Lisl (the

“Protocol™) is approved and adopted by reference herein and, in this proceeding, the service
of . documents made in accerdance with the Protocol (which can be found on the Commercial

LM WF-bstte at http.//www, ontduocourts ca/su/uraotlce/pracuce d1rt.c,twn<:/t0ron‘c0:e -geryice-

' r_rolcn,o f) si,all be valid and e'"ff*chve service, Sub;eui to Rule 17 0‘* ﬂnq Ordel shall
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.. conﬁtltute an order for substituted service pursnant to Rule 16,04 of the Rules of Civil

Fr m,cc’me Subject to Rule 3. Ol(d) of the Rules of Civil Procedure and paragr aph 21 of the

meomi, semu, of doowmentq in accordance with the PiOiOCOl will be ei‘fec,twe on
tlansmmmn fh1s Court Eurthm mdm:, that a Case chsm shall be establ 1shed in
aceordunce with the Protocol  with the {OLIowmg " URL

http:/;’w\'w:.ai.‘uertg‘ehﬁan omlf‘orporatc -solutions/othes- cn{,agements/

. THIS COURT ORDERE that if the service or d1st11but10n of docurnents in accordance with

the Plo?ocol is not practicable, the Receiver is at liberty to serve or distrilwre ihis ’“rdex any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or
facsimile transmission to the Debtor's creditors or other interesied parties at their respective
addresses as last shown on the records of the Debtor and that any such service or distribution
by wuue‘f personal delivery or facsmnle transmission shall be deemed to be iec,ewed on the
next bumness day following the date of f01 warding thereof, or 1f sent by ordman maﬂ on the

third business day ahf:l mailing.

GENERAL

26.

27.

THIS COURT ORDFERS that the Receiver may from time to time apply to this Court for

advi‘(:e and directions in the d‘ischarg@ of its powers and duties be1‘eu1_1der.

THTS COURI HBT{PBY REQUJ:STS the aid and recogmtw of"ux"v "mu""f ‘ i'fi'.‘(wuﬁdl
:egu.atory or admmmra[we ‘oody havmg }unsdlchon in Canada or in the Umtyd ‘States 0
gwe effect to ﬂus Order and o assist the Recciver and its agents in carrying LU[ the terms of
this Oxder All courts, trite “dl‘ regulatmy and ﬂdmn;srra.twe bodms are hereby )espectfuﬂy
1cqucai€d to make such oF ders and to provide such assxstant,c to the Receiver, as an ofﬁcer of
T.hl“ Coust, as may he nccesqary or desirable to give effect to thls O'dcr ot to assist the

Rf-,celver and its agents in cart yi ng out the terms of this Order

. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and

empowered to apply fo ary court, irihunal, regulatory or administrative body, wherever .
Incated, for the recognition of this Order and for assistance in carrying out the terms of this

Otder, and that the Réceiver 1s suthorized and empowered to act as a representative in respect
s P .

33
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of the within proceedings for the purpose -of having these proceedings recognized in a

ji.n‘isdiction outside Canada.

29, THIS COURT ORDERS that the Plainfiff shall have its costs of this motion, up to and

s w Ay \,A-rr e ANTREEh 7 R Anu_

from the Debtor's estate with such priority and at Such time as this Coutt may determine:

30. THIS-COURT ORDERS that any interested patty may apply te this Court to vary or amend
this Order on not less than seven (7) days' notice to the Receiver and o any other party likely

to be affected by the order sought or upon such other notice, if any, as this Court may order.

31 THIS CouRT QBDRRS Hhat service on Tarhansers nine - and Tha Mobin
: TFundahon w it (eapech o g Refere chf«fﬁi’w}/’ i Cpanedtien 1t i
?7?1 ﬁ@gﬂuﬁ%‘t‘g’ Sl b‘{, made and e e ngum«i‘ o g Ci}‘»ii’ij Ordect
dated Apat i1 2eid (Jusie Meot), Ture L6, Lat (th& @mﬂf");
aid Jure 23, o4 {Jughice i’)m E’W\H’\) '

2 TFHS ;C_Guﬂfl’_ ORDERS bt &eVice on e Defendant / Q-aa?mykmh
Wl veaprct 1o any “Pehye proceadings i CBrrechen pitin o s Rectiesh y
52/4‘ shakr be made and effeedivie by emid] v Coungel Slevensen Wiekya
- Macdonald § Swen LLP cstevenson Lsievensondlaw et =

ENTERED AT / INSGRIT A TORONTO
ON / BOOK NO:
LE £DANS LE REGISTRE NO

MAY 2.7 7018

PEH [ PAR: !‘LQ
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO. |

AMOUNT §

i THIS 1S TO CERTIFY that [RECEIVER'S NAME], the receiver (the “Rcéeivez‘_”} of the
assets, undertakings and properties [DEBTOR'S NAME] acquired for, or used in relation to a -
business carried on by the Debtor, including all proceeds thereof (collectively, the “Property™)

appointed by Order of the Ontario Superior Court of Justice (Conmumercial List) (the “Court™)

dated the  day of 20 (the “Order”) made in an action having Court file number
__~CL-__ -, has received as such Reeeiver from the holder of this certificate (the “Lender™)
the principal sum of § . being part of the total principal sum of §

which the Receiver is authorized to borrow under and pursuant to the Order.

The pringinpal. sum evidenced by thits certificate is payable on demand by the Lender with interest

thereon caleulated and compouﬁdﬁ:d'[dai}3fj{rﬁdnth1yj not in advance on the day of each
mottth] affer the date hercof af 2 notional rate per annum equal to the rate of _ per cent
above the prime commercial lending rate of Bank of - from time to time.

Such principal sum with interest thereon is, by the terms of the Order, tdge’[hér with "E?).r:::'fif'?11¢ipa,l
sums and interest thereon of all other certificates issued by the Recelver pursuant to the Order or
to any further order of the Court, a charge upon the whole of the Property, in priotity to the
- $ecurity intérests of any other person, but subject to the priority of the. charges set out in the
Order and in-the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Preperty in respect of its remuneration and expenses.

All sums payable in respect of principal and interest under this certificate are payable at the main

office of the Lender st Torontc, Ontario,

Untit all liability in respect of this certificate has been terminated, no certificates creeting charges
ranking of prrposting tovank in pricrity to this certificate shall be issued by the Receiver to any
person other than the holder of this certificate without the prior writien consent of the holder of

this certificate.



Tilc"cilzi'rgc:secur'i.ﬁg this certificate shall operate so as to permit the Receiver to deal with the

Property as authorized by the Order and as authorized by any further or other order of the Court.

The Recciver does riot undertake, and it is not under any personal Liability, to pay any sum in

respect of which it may jgsue certificates under the terms of the Order.

DATED the day of , 20

[RECEIVER'S NAME), solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Tiile:

34
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Court File Mo, CV-13+10204-00CL
Court File No., CV-14-10403-00CI.

ONTARIO
SUPERIOR COURT OF JUSTICE.
COMMERCIAL LIST

THE HONOURABLE ) THURSDAY, THE 24"

Jlg )

JUSTICE H} DAY OF JULY, 2018

P

VA AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT.
LINDA BENNETT and LISA BENNETT

Plaintifls
and
ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY _
Defendants

and

THE ATTORNEY GENERAI FOR CANADA
Intervener

AND BETW EEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEOQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,
THOMAS J. CICIPPIO, estate of PAULV CICIPPIO ALLEN JOHN
CICIPPIO), estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPTI J.

' CICIPFIO JR,

T
s




Applicants
and
THE IRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP,
Respondents

ORDER

THIS MOTION made by ALBERT GELMAN INC. ("Receiver"), in its capacity as equitable

receiver and receiver in aid of execution of 290 Sheppard Avenue West, Toronto, Ontario and 2

Robinson Avenue, Ottawa, Ontario, which properties were found by the court to be beneficially

owned by the Islamie Republic of Iran, for an Order, inter alia:

(a)

(b)

(c)

(d)

(e)

()

approving the First Repott of the Receiver and the actions of the

Receiver described therein;

approving the Confidential First Report of the Receiver dated July 9,

2018 (“Confidential First Report”™) accompanied with an Order the sealing the
Confidential First Report, until such time as 290 Sheppard Avenue West,
Toronto, ON (the “Toronto Property”) and 2 Robinson Avenue, Ottawa, ON

(the “Ottawa Property™) have been seld and conveyed to the purchaser(s);

authorizing the Receiver to dispose of the conterits of thie Toronto

Property;

auﬂmriz'ing the Receiver to dispose of the vehicles as described

hereinafter located at the Ottawa Property;

authorizing the Receiver to reélocate the two safés at the Ottawa Property

o an offsite location to be opened by the Receiver;

approving the professional fees and disbursements of the Receiver and

its legal counsel;

‘was heard this day at 330 University Avenue, 9™ Floor, Toronto, Ontario:

Iy
\_) .
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ON READING the First Report of the Receiver dated July 9, 2018 and appendices
annexed thereto and upon reading the fee affidavit of Bryan Gelman dated July 9, 2018 and
exhibits attached thereto (the “Receiver’s Fee Affidavit”) and the fee affidavit of Jason Spetter
sworp July 9, 2018 and the exhibit attached thereto in relation to the fees of legal counsel to the
Receiver (the “Legal Counsel Fee Affidavit” aid coilectively witly the Receiver's Fee Affidavit,
the “Fee Affidavits”) and on hearing the submissions of counsel for the Receiver and such other

partics as are present,

i, THIS COURT ORDERS that the time for service of the Notice of Motion. and the
Motion Record be and is hereby abridged and validated such that this motion is propetly

refurnable this day and hereby dispenses with further service thereof,

2. THLIS COURT ORDERS that the activities and actions of the Receiver, including the
Interim Statement of Receipts and Disbursements dated July 5, 2018 as set out in fts First Repoit,.

be and are hereby ap‘p_rovedi.

3. THIS COURT ORDERS that the Receiver’s Confidential First Report dated July 9,
2018 be and are hereby approved and that the Confidential First Report shall be sealed until such
time as 290 Sheppard Avenue West, Toronto, ON {(the “Toronto Property”) and 2 Robinson

Avenue, Ottawa, ON (the *Ottawa Propeity”) have been sold and conveyed to the purchaser(s).

4, THIS COURT ORDERS that the Receiver be and is hereby authorized to dispose of the

contents of the Toronto Property as described in the Receiver’s First Report.

5, THIS COURT ORDERS the Receiver be and is hereby authorized to dispose of the
following vehicles located at the Ottawa Property:
(a) Toyota Camry LE sedan, VIN# JTDBF32K030133997, no.license plate;
(b}  Mazda MPV LX van, VIN# IM31,W281520329176,
ficense plate no. AXDP 574.,

6. THIS COURT ORDERS that the Receiver be and is hereby authorized to relocate the

two safes at the Ottawa Property to an offsite location 1o be opened by the Receiver:




4.

7. THIS COURT ORDERS that the fees and disbursements of the Receiver and its legal

counsel, all as set out in the First Report and Fee Affidavits, be and are hereby approved.

8. THIS COURT ORDERS that service of any future material in connection with this
receivership shall be made on Farhangeiran Inc. and The Mobin Foundation by publication in the
National Post of a notice of pending hearing substantially in the form attached hereto as
Schedule “A" which notice shall be published not less than 5 calendar days prior to the réturn

date of any pending hearing.

9. THIS COURT ORDERS that the Orders of Madame Justice Greer made June 26, 2013
and Mr. Justice Hainey made May 22, 2018 réspecting service on Farhangeiran Inc. be and are

hereby varied accordingly with the balance of the said Orders remaining in place,

ENTERED AT/ INSCRIT A TORONTO
ON/ BOCKNO

LE / DANS LE REGISTRE NO!

JUL 742018

PER PAH:"QV\/



SCHEDULE “A”

ONTARIO SUPERIOR COURT OF JUSTICE

TO: FARHANGEIRAN INC, and THE MOBIN FOUNDATION

Take notice that pursuant to the Order of the Honourable Tustice Hainey dated May
22, 2018 Albert Gelman Inc, was appom“ted as equitable receiver and receiver in aid
of execution (the “Receiver”) over the preperties beneficially owned by the Istamic
Republic of Iran municipally known as 290 Sheppard Avenue West, Toronto, ON
with legal title being held in the name of Farhangeiran Inc. and 2 Robinson Avenue,
Ottawa, ON with legal title being held in the name of The Mobin Foundation,

The Receiver has made an apphcatlon to Court returnable on July 24,2018 at the
court house, 330 University Avenue, 9% Floor , Toronto, Ontario, Canada

To obtain copies of the material filed you may visit the Receiver's website at*
h{tp://www.albertgﬂman,cDm/c-orporate—solﬂtions_/othe-r-engagemgn[s/ under the title
“Islamic Republic of Iran ats Edward et al.” or miay contact legal counsel to the
Receiver, Mr. Sean N. Zeiiz of Lipman Zener Waxman LLP at. szeitz( lzwlaw.com
or at 416-789-0652 ext. 307.

It has been ordered that service on you of aiiy proceedings in connection with the
Receiver’s appointment be effected by this notice,
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FINANCIAL POST

FINANCIAL FOST, SATURDAY, SEPTEMIER 1, 2008

REWARD PROGRAMS

AIMIA ENDS IMPASSE,
SETTLES CLASSACTION
OVER AFROPLAN MILES

Amia Ine. has gined a deal to setile e nine
year-old class action case related to changes
to 115 eapicy fules for Aeroplan mileage that
were announeed in 2006, Under the propased
terms of the agreement announced Friday,
Almla will depoalt & set amouot of Aeroplan
miles Inla the seeounls of eligible membere.
Towever, details ahaoul sho's eligible isnt hes
lng made public because the settlement is

RANG UE{ GETTT IMAGFS FILES

‘Fitanic artifocts on display at a show in Chipa in Ml\)’.Thl uumpmuy?wtﬂlng the rights Lo the ghip 4nd 5500 prtifacts

has been mired in debt, plocing ihe future of 5t

in the hands ofa

court in the

Ideas and data
are wealth
engines of future

KEVIN CABMICWAFL

Natisna! Business
Columniat

oneid Tramp hed
one good idea this
week, The presi-

dent’s suggestion that
NAFTA necded a new name
is perbspd the first positive
thing he's peraonaty pot on
the table.

My suggestion: the North
American Freelsh Trade
Agresment. 1 that's too ghb,
let's just drop “free” like the
president did whes be raised
he jdea. H would more ee-
cmrately reflect what is shap-
ing up tobe & future of man-
eged cross-border exchange

COMMENT

New NAFTA? Think
technology, not cars

BHERT LUWIN { SLOCMEENG

The original NAFTA dido't require Cansda to adjust rules
that protect ' bunidis from glabal

mther than the more 1Mhere)
kind of which we dreamed
back in the early 105Gy,

NAFTA might bave felt
ke & free-trade egreement
beeanse I elimlnated dut-
ies on things that we see,
smell, trelg, end Wouch, But
many less tangible sonrces
of wealth — and polltieal In-
fluence — remeined mostly
pre

Financisl services is a
gocd example, The original
NAFTA contained mare than
2,000 articles, and not one
required Capada 1o adjnst
the ownerehip rules that
shield the Bay

ONTARIO EUPERTOR COURT
OF JUSTICE.
TO: BABHANQEIAH IHC. und

Tors e s 2 e
s rhmaabis Juse Heter
i My 3, 08 e
1N, WAk Rpart s Lt RRsrtees
equiatie receiver and rceiver in 84
of et oil (e “Fsoewe®) ovr e
DTeamay bontr-ay gend ny T
Ielamia Repule of fan murcpady
kreaum €2 250 Shappam e West,
o, TN Wl el b Dl P
1 e rour of Famsrgesmn Ing, nodd
* Renrmn dwuroa, Oxtmns, 0N wth
el e b et s e A T
Walbn Raunditr.
“Tra Hecaivar ne macs o apstemian
£ Cout retumwbla £ Seplermter 2
3018 ! 4 aL T v 2y A,
/b, Trdra, CEPans & cuct moem
it locatied b1 a7 P
o e ey o the masers| Ekelye
g vt ha ece'ver weimda bk

mses tha

Streal banking otigopoly
from International competi-

ion.
The ouicame of thal
makes for 8 good debate.
‘Troe free trads, or even freer
trade, in financiel gervices
might have boosled invest-
ment and productivity by
making it easjer for entre-
preneuss 1o obtain credit.
On the other bend, the
decision o0 leave protections
in placs allowed big hanks to
get Blgger, while & handfil of
others were abie 1o achieve
seale that woaldn't have
been passible if institutions
from the U.S. end Mazlea
bad been parmitted behind
Canndnn wallg,
Rnynl Bank, Teronto-
4 anil Benk of

tn gy fi galan gudan ol
o, i bmrpof bvralion s
Secaray, of B4 0 My 000t gy
awrsed > v Recaiver, b Soon K
Tear of Liprmea Zenar Wearwr LLP w
aizilina e con o o OFTGHRSE
o g

It k. v rorars o i o s
of wp praesanygs n coecton i
tha Peceiam s umpoirare-s be eRecied
by et

I
8D Siree Sirer. Sutn V25, Tara,
on ks

S A e

Nuvn Sccm Dow are the
three most imporiant pube
1ely traded companies in
the eountry, and they alsa
are among & relatively small
numhber of Cenadian eom-
pxnles with epough size to
make some noise broad.
We've spent a year fret.
ting about rules of erigin for
antomphiles and farm sub-
sidies. Those things matter,

of pourse, SUIE agriculiure
snd vehicle manufacturing
are the stars of the previons
querter century, not the next
one, By allowing established
Tobbles Lo dfetele the pub-
lie debate, we rigk missing
the off-slage dickering that
could determine the econ-
omy’s abllliy ip creste wealih
two decades from now.
Canada will continue to
grow loty of food, we prob-
ably bave a comparative ad-
vantage In developing snow
machines. But mosl weaith
I the near futire wili e cre-
mied by the companies that
own ideas snd dala. That
means the children of Justin
Trudesn and Chrystia Frep-
land witl be effacted more
by what an npdated NAFTA
Les to sy about intellectual
property and digitalization
than dairy quotas end car

parts,

Nothing will be knowa
until a final text s pob-
lished, but there are reasons
1o worry the US. is trying to
imigke it harder for Cansdlan
and Mexican startups to gain
ground on America’s terh be-
hemoths.

The summerles of the
terms to which the (8. and
Mexleo agreed mren’t ep-
trely reliable beeause they
are vague ang eonid heva
changed after several days
with Canada back at the
table. Yet they Likely repre-
sent the items in play.

Canads’s technolagy
companies will be wary of
languege thal Ruggests the
Trump administration is
sasking 1o Lip the seales cven
more for compantes such ag
Alphabet and Amazon,

Mexico apparently ac-
cepted a “modernizad, high-
standard (IP) chapter thet

provides stroeg and effect-
Ive protectlon and enforee-
‘ment of IP rights critical to
Ariving Innovation, creating
economic growth, and sup-
poriing American jobs”® no-
cording 1o briefing meterial
released by the U.S. Trade
Represenlative.

The 17,8, and Mexico ap-
pear to heve expanded the
range of drugs eligible for
minlmitm patent proteetion
and agreed to stricter patent
rufes in general.

The outline glso saye the
U.S, and Mexeo ngreed that
limits on how data can be
used, and where it must
be stored, would te “mini-
mized which wonld help
Big Tech fight attemnptls by
16eal mnhorhics 16 regulate
data collection.

“The carzent IP provisions
are terrfbly concerming,” said
Patrick Seerle, spokesman
for the Counell of Canadizn
Innavators (CCL), &n assemm-
Dy of faxt-growing lech com-
panies. *The most Important
thing to remember In these
NAFIA negotiations ie that
Canada has virtually no 1P
stocks,” Searle paid, referring
to the vaiue of TP owned by
Canedian entities.

“Stronger ané longer IF

subject 1o appraval by e Superor Court of
Queber, Almia sald, Merchant Law Group is
‘handling the class artion on hehalf of people
enrolled in October 2006, The suit took aim at
Aeroplan's decislon to cancel Asroplan Miles
Iftheres no aztivity In a member's account
with!n 2 12-month pariod, as welk as iis decl-
sionta cancel points if they're not used svithin
teven yedrs, The Canadton Press

LEGAL

Titanic items may
end up on block

Salvage firmin
U.S. bankruptcy
court

Dawn McCanry,
Jer FekLey
AND Coeis Dixon

WILMINGTON, DEL. » The
story of the doomed hiury
liner RMS Titanic proved
50 aHuring thal divers were
searching for the wreck seven
decades after ft senk to the
battom of the Atlantic Once
It was found in 1965, fanfare
over retrleved relles led 1o ex-
hibits aronnd the world end &
blockbuster movie.

But the company bold-
ing the rights 1o the ship
and 5,500 artifacts has been.
mired in debt, placing the
future of its collection in
the hands of & bankrupicy
court. On Thursdey, a jodge
weighed plans for auc-
tloping the iergest lnove of
Titants memorabllia, which
elready 1s drawing the inler-
ext of U5, bedge funds, Chi-
nese lavestors, British mu-
genma and eward-winning
Mmmaker James Cameran.

Among the items are the
bell a erowanest Tookout rang
to warn the bridge of an fea-
Dberg ahead; window grllla
from the frst-cless dining
area; a passenger's threa-dis-
mand ring; and = sultcase full
of elothes owned by William
MHenry Aller, un English tool-
maker immigrating to Amer-
tea. Titanic, pnee the higgeat
ocean Uner ever built, sunk
wlmost thres klometres deep
on its maiden voyage In 1912,
killing more than 1,500 of s

200 s,

“It's Just sad. Lo see that
grest ship of dreams, and the
pieces of it, bounced around
ke en orphaned child,” sald
David GeMo, &n oceansg-
mapher and former head of
special projects at the Woods
Hole Oceanographic Inati-
tution who co-led so exped-
Hon 1o the wreek In 2000,

‘At least 1hree groups are
vying for the artifaris from
the current owner, Premier
Exhibitions Inc, It's the sue-
CeS50F 10 R COMBANY Gnee
owned by n wealthy Con-
necticut auty dester, whn
bankrolled a French exhib-
Iton thel retrleved artifacts
from Titanic for the first time
I 1987, The wreck was dls-
covered two years earlier by

)

protect h and ex-
tend pre-existing IP halders®
The value of IP peaked at
around 538 billlon In each
of tho [Irat two quarters of
2008, end has struggied to
gel even close fo thet mark
after collapsing during the
recession. Canadian IP was
worth about $531 billion In
the second quarter, Statistics
Careda reportad this week,
Some of wiat the OCI has
asked for la blalanty prolee-
tionist. For example, when
Freeland aeked for aubmis-
sions on what her pricrities
should be in the NAFTA ne-
gutiations, the group asked
speeifically thal she Sght for
the ability to control data
colleetjon a5 & “harrier to
entry” for Amerlean firma,
That makeg Canada’s up-
start wezllh crealors Hie sil
thosethat came before them.
If the U.8. and Mexieo nre
negotisting in good faith,
Cenada will heve an op-
portunity to adjust some of
Fioke proviRions that jt was
presentad this week, but nol
eil, Trudean’s choiees wilt
show the extent to which he
favours estahlished indns-
tries vver next generatlon
anes.
Finnetel Poat

&
£
A

her Robert Bal-
Jard, who refused to remove
anything from Lhe nnder-
Wler it
Atlanla-haged Premijer
organizes Titanic dlaplays
around the world, includ-
g at the Queen Mary hotel
in Long Beach, Calif, the
Luxor Hotel In Las Vegns,
and the Guangdong Museurn
in Chine, In recent years,
the business was expanded
1o include exhibltions such
as anlmetronle dinosaurs,
human eadayera and bugs,
wlong with sets and props
fram the Saturday Night Live
TV show.
Put expansion laft the
firm with more debt then it

house, said in &1 Interview.
Buying the items elsp obil-
gated the owner 1o safeguard
the wreck mits, which proved
"loo much for .my ane buyer
toegree to; he

Fremiar ﬁied for bank-
raptey in 3016, A jodge e
viewed porsible euction
plans 8t a bearing Thumsdey
{n Jasksonwille, Fla.

A group of minocity share-
holders wanls the artifects
#01d to the highest biddes,
either as & gronp or individ-
nally, lo generate US$10 mil-
lion 1o cover their elaims and
leave ample funds 1o eom-
pensxle majority investors. A
federal judge in Norfolk, Ve,
overiees salvige activitied at
the wreck and mug1 approve
anysale.

‘There are siges Titenic
afieionndos would be eager
toown individual items.

Gver the years, some arl-
facts have been sold that
were retrieved by purviy-
o8 and weren't part of the
Premier colleclion, A viclia
recovered from the body of
the Titenje's hand Jeader
fetched more than USS145
millien. A fur coat desned
by @ crew member Lo com-
bat the harsh Atlantie cold
on that faleful April night
brought US$235,000. A key
1o the crowsnesl pold for
US$145,000, and a cracker
from a survival Kit went for
D5823,000.

RELICS BELONG
ATHOME
INBELFAST
AND AT
GREENWICH.

Lather then sell items
plecemeel, Premler’s CEQ
end biggest shareholder,
Danping Bao, bas proposed
& plan backed by & beyy of
investmenl funde and Chi-
nese bivinessmen who have
hought U552 milllon of the
company's debt. Among
Raoks backers are Hong Eong-
based PacBridge Capitel
Fariners Lid and U.E-based,
Apollo Global Management.
Tremier alen hired Gallo, the
neeniographer, a5 & pald con-
sultant.

Bao's group pledged to
keep the collection intact
and wilbln reach of US.
courts while planning to
ramp up sclentific and tour-
15t expeditions to the wrerk.

Panl Barns, yice-president
of Tiaale-themed museums
in Branson, Mo., and Plgeon
Forge, Tenn,, sald Thursdsy
‘iz organization had tried tn
acquire the Premler srtifacty
1ast year, offering between
VES5 milllon and §10 mii-
lor, but had been turned
down,

At the hearing, Bao'k group
alsed its bid for the nssets i
Uss19.5 million from 8I7.5
milion, and pald it put down
A cash deposit. That tops an
offer nf £19.2 million from &
third biddiog group, which
inclndes some British mu-
seums backed by Cameron,
the

could handle. Four yesrs age,
Premier sought 1o ralse cash
by selling Titanlz items and
rights to fulure sglvage from
the underwater site, It val-
ued pll thie aesels a1 TISE169
million, but the plan fizzled
when no one was willing to
pey that much, because legal
sovenants required the col-
Tection to be kept Intacl,

“At the time, we had many
Inguirles by pecple hoping
tn acquire one thing or & few
things, but it wasn' an ap-
tion," Arian Ettinger, presi-
dent of Quernsey’s auctlon

whose 1997 Ti-
1anie racked up more than §2
‘villian in bor-affice £alea,

“Tf T were the judge, 1
would sey well, look, the
Togheal eurater of this 1y
Grest Britain” said Bailerd,
1he oceanographer who first
plopointed Tianicks position
in 1985

“These relics belong
at home in Delfost and at
Qreenwich, [n the hands of
an organization that can en-
Aure hese artifacts will be
around forevery he said,

Hunotabery






In the matter of the Receivership of the Properties municipally known as
290 Sheppard Ave. West, Toronto and 2 Robinson Avenue, Ottawa
Receiver's Interim Statement of Receipts and Disbursements

As at September 6, 2018

Receipts
Funding received - Borrowing Certificate No. 1 and 2
Interest earned

Disbursements
Environmental Consulting (Phase | and 11}
Boarding of windows, property management and maintenance - Ottawa Property
Roof repairs, property management and maintenance - Toronto Property
HST paid on disbursements
Survey - Ottawa Propety
Insurance
Utilities {including deposits)
Appraisal fee - Toronto Property
Travel & Parking
Vehicle disposal fees
Other misc., including license fees
Security personnel
Fee to open safes
Search fees
Courier

Cash in bank, in trust

Less: Accrued disbursements
Receiver's Fees to June 30, 2018
Legal Fees of Lipman Zener Waxman LLP to July 9, 2013
Receiver's Fees and Disbursements from fuly 1, 2018 to September 5, 2018
Legal Fees of Lipman Zener Waxman LLP from July 10, 2013 to September 12, 2018
HST on disbursements
Other property management to August 31, 2018
Travel
Photocopies
Search fees
Postage

Receipts net of disbursements (including accrued disbursements)

150,000.00
9.24
150,009.24

31,955.00
13,340.00
12,910.00
9,442.24
6,000.00
5,304.96
3,945.55
3,200.00
1,182.50
898.00
505.00
240.00
151.62
22.00
9.00
89,105.91

60,903.33

54,828.00
16,707.67
43,415.22
26,323.09
18,671.61

1,655.00
505.60
154.50

32.00
6.72
162,299.41

(101,396.08)







Court File No, CV-13-10204-00CL
Court File No. CV-14-10403-00CL

ONTARIC
SUPERICR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.S.0. 1990, c.
R.5

AND IN THE MATTER OF AN AMENDED GRDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintiffs
and
ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY
Defendants

and

THE ATTORNEY GENERAL FOR CANADA
Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,

THOMAS J. CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOHN

CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.

CICIPFIO JR.
Applicants
and

THE IRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP.
Respondents

4R



RECEIVER CERTIFICATE
CERTIFICATE NO. 2
AMOUNT $75,000.00
TO: Adair Goldblatt Bieber LLP

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the “Receiver”) of the
properties located ai 2 Robinson Avenue, Ottawa, Ontaric and 290 Sheppard Avenue West,
Toronto, Ontario, (collectively the “Properties™), which Properties are beneficially owned by the
Islamic Republic of Iran, appointed by Order of the Ontaric Superior Court of Justice
(Commercial List) {the *Court”) dated the 22nd day of May, 2018 (the “Order”) made in an
action having Coutt file number CV-13-10204-00CL and CV-14-10403-00CL, has received as
such Receiver from the holder of this certificate Adair Goldblatt Bieber LLP (the “Lender”) the
principal sum of $150,000.00, being part of the total principal sum of $150,000.Q0 which the

Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded monthly not in advance on the last date of each

month afier the date hereof at the fixed rate of 5% per annum.

3 Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Properties, in priority
to the security interests of any other person, but subject to the priority of the charges set out in
the Order and in the Bankrupicy and Insolvency Act, and the right of the Receiver to indemnify

itself out of such Properties in respect of its remunetation and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at 95 Wellington Street West, Suite 1830, Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
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to any person other than the holder of this certificate without the prior written consent of the
holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the 26™ day of July, 2018.

Albert Gelman Inc., solely in its capacity as
Receiver of the Properties, and not in its
personal capacity

Bryan Gelman
Authorized Signing Officer






Court File No. CV-13-10204-00CL
Court File No. CV-14-10403-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.5.0. 1990, c.
R.S

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT
Plaintiffs
and

ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY
Defendants
and

THE ATTORNEY GENERAL FOR CANADA
Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,
THOMAS J. CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOHN CICIPPIO,
estate of ROSE ABELL, ANTHONY CICIPPIO, estate of ALEXANDER
CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J. CICIPPIO IR.

Applicants
and
THE IRANTAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP.
Respondents

RECEIVER’S AFFIDAVIT OF FEES



I, Bryan Gelman, of the City of Toronto, make oath and say as follows:

SWORN before me at the City of
Toronto in the Province of Ontario
this /7/% " day of September, 2018.

I'am a Licenced Insolvency Trustee and Director of Albert Gelman Inc., Court Appointed
Receiver of the properties located at 290 Shepaprd Avenue West, Toronto, Ontario and 2
Robinson Avenue, Ottawa, Ontario (“Receiver”), and as such have knowledge of the facts
herein deposed to.

The Receiver has prepared invoices in connection with this matter as follows:

a.  An account dated September 6, 2018 for the period to September 5, 2018 of
$43,118.00, plus HST and disbursements thereon.

The Receiver’s accounts, including detailed time dockets, are attached hereto as Exhibit “A”.

Based on the attached invoice, the Receiver’s average hourly rate is calculated to be $439.53.

This Affidavit is made in support of a motion to approve the accounts of Albert Gelman Inc.
and for no improper purpose.

i
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Bryan Gelman

A Commissioner, etc.
b

[ 77—



This is Exhibit “A” referred to in the
affidavit of Bryan Gelman sworn before

me, this 12® day of September, 2018.

A Commissioner for Taking Affidavits

I
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ALBERT £ GELMAN

Invoice

Receiver re Tracy (Lifigafion Guardian of}, et di. Invoice Date: Sep 6, 2018
c/o Albert Gelman Inc. lnvoice No: <2704-1>
Toronfo, ON M5H 3G2

albergeiman.com

Billing Through: Sep 5, 2018
File ID: TRACY-R:

Re: Equitable Receiver of 290 Sheppard Ave. W., Toronto and 2 Robinson Ave., Offawa

Fax: 416 504 1655

Professional Fees:
Daie Employvee Description Hours Rote Amounk

7/3/2018 BGELMAN Review email details from Nick at Pinchin re verbal 2.30 $450.00 $1.035.00
suggestion for Phase I} Environmental Site Assessment and
email fo him re same; Brief review of listing propesal
delvered by prospective reatter and email fo Ed B re
same; Attend onsite at 290 Sheppard Avenue West re
meeting with Mike from Alborz roofing and inspection of
roof on main property; Call with Michael Switzer;, calt with
Jonathan Wever re Ottawa property update and roof
leciks;

Tel: 414 504 1650

7/4/2018 BGELMAN Review of Hydro Ottawa Inveice and call to them re 3.90 $450,00 $1,755.00
deposit; Review, amendmenis and signing of listing
agreement for 290 Sheppard Avenue West, Toronte; Email
to Constable McColl re follow up; Update report to Court
and cenfidential report 1o Court, assembly of exhibits, call
with Sean Ieitz re same;

7/5/2018 BGELMAN Prepare affidavit of Receiver's fees and accounts in 5.60 $450.00 $2,520.00
taxation format; Prepare Interim Statement of Receipis
and Disbursements, including accruals to date; Prepare
cther exhibits to Court Report; (1.9) attend call with Real
Estate broker to review their listing preposal and proposed
sales process; Review and approval of roofing invoice;
Review of Phase i report and call with representatives of
Finchin Environmental re same; Review of quote for Phase
Il and call with Sean Zeilz re same; (1.5) Review of
comments and suggested changes by S. Zeitz to the First
Report fo Court and Confidential Report; Further edits and
changes now incorperating comments regarding Phase |l
site assessment recommendations; prepare first draff of
proposed notice in National Post; Emall fo S. Zeifz re same
and matters to consider; (2.2)

- 100 Simcoe Street, Ste. 125, Toronto, ON - MSH 3G2

7/5/2018 TMCELROY Convert Recelver's account to Bill of Cost; Amended for 0.60 $350.00 $210.00
fee affidavit; Review and comments fo Interim SRD;

7/8/2018 BGELMAN Coniinued revisions to Report fo Court, review and 1.10 $450.00 $495.00
comments to Draft order and notice in National Post;

7/9/2018 BGELMAN Altend af office of LZW for meeting with Sean Zeitzre 2.50 $450.00 $1.125.00
changes io report cour, update Interim R&D, proof read
final report and appendices, execute documents in
relation 1o report; Post new court material on website;
respond to email from Nancy Melosh at Stantec re status
of planning report;

Albert Gelman Inc.

RECOVERY ¢ STABILITY § SUCCESS Page 1 of 7



ALBERT 4 GELMAN

Receiver re Tracy (Litigation Guardian of], ef ol

c/o Albert Gelman Inc.
Toronto, ON MbH 3G2

Invoice

Invoice Date: Sep 6, 2018
Invoice Mo: <2204-1>
Billing Through: Sep 5, 2018
File iD: TRACY-R:

Re: Equitable Receiver of 290 Sheppard Ave. W., Torento and 2 Robinson Ave., Oltawa

7/11/2018

7/12/2018

7/13/2018

7/14/2018

7/15/2018

7/16/2018

BGELMAN

BGELMAN

BGELMAN

BGELMAN

BGELMAN

BGELMAN

RECOVERY |

Research Environmental companies in Ottawa; call and 0.%0 $450.00
emall with David at Greenrideau re quote for Phase |i; Cail

and email to Frank at Georiskes re request for quote for

Phase II;

Call with Myles Waxman re Crown Patents an Ottawa 2.40 $450.00
Property; review of quote from Georisk and assessment of

same; Call with Rocco T re update on Sheppard Property

maintenance; calls with Jon Wever re re break in and

police attendance; Update from Michel Switzer re lisiing of

showings; review of offer for purchase of Toronto Property;

Emails with Envircnmental Site Assessment Companies {2)

re quote for Phase ll;

Update and review of budget for expenses and funding; 5.20 $450.00
email update fo Surveying company; Emails with Counse!
{Zeifz) re next steps; further review of offer submitied for
Toronto property and call with Michael Switzer re same;
Email exchanges with proposed environmental companies
for Phase Il guotes; (1.3) draft Supplemeniary Report to
Court re breck ins at Ottawa Property (1.8) Review email
from counset to Iran re safes and assets In Toronto property,
discussion with Sean Zeltz re same; arange for removal
and relocation of safes to Toronto for safekeeping, calls
with Jon Wever re same; call with Rocco re property
maintenance and repalr invoices; Review and changes fo
Schedule B to APS and email fo Myles Waxman re same;
(2.1)

Review of offer on Toronte Property; calls with S. Zeitz re 1.60 $450.00
same; calls with Real Estate broker:;

Travel 1o home of Jon Wever, property manager, in 2.50 $450.00
Ottawa to pick up two safes;

Attend update call with John Adair and Sean Zeitz; Attend 4.30 $450.00
call with Sean Zeitz re offer selection: update
Supplementary Report re safes and email from Debtor
{iran); {2.2] Review of improved offer from first prospective
buyer; review of second offer and comments from
Receiver's real estate counsel (Myles Waxman); Calls with
Michael Switzer re amendmenis fo second offer; prepare
amendments 1o offer and emdail fo Michael Swilzer; Review
of invoices from property managers for June 30, 2018
expenses totaling $15,718.30, Incl HST; {2.1) Review of
survey and notes from Surveyor; calls with Michael Switzer
re second offer; calls with Michael Switzer re First Offer,
negotiations with purchaser re same and emails to him re
same:; (2.0)

0 Jd

STABILITY § SUCCESS Page 2 of 7

$405.00

$1,080.00

$2,340.0C

$720.00
$1,125.00

$2,835.00

Fax: 416 504 1655 - albertgelman.com

Tel: 414 504 1650

- 100 Simcoe Street, Ste. 125, Toronto, ON - MSH 3G2

Albert Gelman Inc.



ALBERT Zz GELMAN

Receiver re Tracy (Litigafion Guardian of), et al.

cfo Albert Gelman Inc.
Toronto, ON MEH 3G2

invoice

Invoice Date: Sep 6, 2018
Invoice Ne: <2204-1>
Billing Through: Sep 5, 2018

File ID: TRACY-R:
Re: Equitable Receiver of 290 Sheppard Ave. W., Toronfo and 2 Robinson Ave., Oltawa
Professionai Fees:
Date Employee Description Hours Rafe Amount
7/16/2018 JALBERT General file update from B. Gelman and discussion re 0.30 $490.00 $147.00
opening of safes and procedure for same;
7/17/2018 BGELMAN Emails with realtor re Toronto Property; call with Myles 1.60 $450.00 $720.00
waxmanr; call with Michael Swilzer re offer; Review and
execute final APS for Toronto Property; Call with M. Switzer
re voice mail from prospective purchaser; .
7/18/2018 BGELMAN Call with M. Swiizer; email to S. Zeitz re VM from 0.70 $450.00 $315.00
praspective purchaser; Review of Phase Il proposat from
Golder and call with Eric Wilson re specs for Phase [l and
scope of work;
7/19/2018 BGELMAN review property management reports from Toronto and 0.20 $450.00 390,00

cali to Rocco re Toronio property; Receive email from

Tel: 416 504 1650 - Fax: 416504 1655 - albertgelman.com

Golder Assoc and respond re Phase II;

7/20/2018 BGELMAN Re-review supplementary report to court; Review of email 1.50 $450.00 $855,00
from David re Phase || and reason for non-quote; Review of
preposal from Frank at Georisks re Phase Il and questions to
him re queote; emcils to Nick at Pinchin and review of quote
for questions prior to call;

7/23/2018 BGELMAN Review site inspection reports from Rocco and Jon Wever, call 2.30 $450.00 $1.035.00
with Nick and Christine from Pinchin re revisions to quote,
emails with Stephen {appraiser) regarding start date and other;
review of draft order; (1.4) Review of reports and prepare for
Receiver's motion on Tuesday; [0.9)

772472018 BGELMAN Attend in court for Receiver's motion {2.5); Review and 5.10 $450.00 $2,295.00
execute Phase il contract with Pinchin; Review and
resedrch into Brownfields Redevelopment Program;
Amrange access fo site by Pinchin through Jon Wever;
email to Simon Deiaco at City of Otfawa re Brownfields
plan; Coordinate disposal of two vehicles in Ottawa;
Amrange to post crder and endorsement on AGI website;
(2.6)

7/25/2018 BGELMAN Prepare for and attend call with Richard Buchannon re 2.60 $450,00 $1,170.00
Brownfields Granis af City of Offawa; Calis from Michael
Switzer re request of purchaser for maintenance at the
propetty; email fo counsel re same and respond to
Michael Switzer; Coordinate attendance in Ottawa for
meeting with Pinchin Environmental and site visit; Research
and coordinate opening of safes; Initiate disposal of
vehicles at Toronto Property;

RECOVERY § §TARILITY | SUCCESS Page 3 of 7

- 100 Simcoe Street, Ste. 125, Toronte, ON  M5H 3G2

Albert Gelman Inc.



ALBERT £: GELMAN

Receiver re Tracy (Litigation Guardian of}, et al.

c/o Albert Gelman Inc.
Toronto, ON MSH 3G2

Re: Equitable Receiver of 290 Sheppard Ave. W., Toronfo and 2 Rokinson Ave., Oltawa

Invoice

Invoice Date: Sep ¢, 2018
Invoice No: <2204-1>
Billing Through: Sep 5, 2018
File ID: TRACY-R:

Professional Fees:

Date
71262018

7/27/2018

7/27/2018

7/27/2018

7/30/2018

7/31/2018
8/2/2018

8/3/2018

8/7/2018

8/9/2018

Employee

Description

BGELMAN

SWARNER

BGELMAN

JALBERT

BGELMAN

BGELMAN
BGELMAN

BGELMAN

BGELMAN

BGELMAN

RECOVERY

Final review of Altus Appraisal Proposal and execute same:;
Approval of guote forremoval of vehicles from Cttawa;
Research of Geological specialists in Offawa; Review sile
inspection report from Jon Wever re vehicle removal; Issue
second Borowing Certificate; Call with John Adair; email
to Sean re udpate;

Telephone call o Sentry Safe and enguire about
procedure for obiaining safe combination; Recelved,
complete and submit safe combination & key request form
along with court order; Follow-up call with Mary of Sentry
Safe providing necessary clarification and payment

instructions to Suzette and 1. Albert re safe opening;
update calls with Suzette re same; call with S, Zeltz; Email to
Jason Spetier re safe opening;

Prepare and execute affidavit in relation fo oblaining
codes for safes. discuss with Bryan

Review of weekly properly management report; Review
and approval of bank rec for the period ending Jun 30,
2018;

Site visit at 290 Shepaprd Ave West;

Travel to and from Oftawa {via flight); review of proposal
from Stantec for massing study and meeting on site with
Eric re review of next sleps and contract; meeting with Jon
Wever re walk through and issues with roof, elc; meeting
with representatives of Pinchin Environmental re plotting of
Phase Il bore holes, fiming and geological considerations;
7.9 Hours, including travel

Finalize and send contract 1o Eric at Stantec for Planning
and Massing Study;

Instructions to Sean to book court date; Calis and emails
with Michael Switzer re purchaser un-authorized
improvements fo Sheppard property; emdil 1o Myles
Waxman; Email and call with to Stephen G at Altus re
appraisal; Commence draffing second report o Court
seeking approval and vesting order;

Cali with Sean Zeitz and email fo him re same re service on
Iran;

D
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1.10

0.90

0.50

0.20

0.90
7.50

3.00

4.10

0.30

Raie Amount
$450.00 $630,00

$265.00 $291.50

$450.00 $405.00

$49G.00 $245.00

$450.00 $90.00

$450.00 $405.00
$450.,00 $3,555.00

$450.00 $1.350,00

$450,00 $1,845,00

$450.00 $135.00

Tel: 416 504 1650 Fax: 416 504 1655 - albertgelman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON  M5H 3G2

Albert Gelman Inc.



ALBERT £ GELMAN

Receiver re Tracy {Litigation Guardian cf}, ef al.
c/o Albert Gelman Inc.
Toronto, ON M5H 3G2

Re: Equiioble Receiver of 290 Sheppard Ave. W., Toronto and 2 Robinson Ave., Offawa

Invoice

Inveice Date: Sep 6, 2018
Invoice No: <2204-1>
Billing Through: Sep 5, 2018
File ID: TRACY-R:

8/10/2018 BGELMAN Receive and process report from property manager in
Ottawa re Mischief at property; Call with Wever re same;

8/13/2018 BGELMAN Altend fo safe cpening with Suzette Warner, Jason Spetter
and his Associate Alex (from LZW LLP); Prepare netice in
national post and email fo the National Post re set up of
same; inventory of photographs and contact S. Zeitz to
discuss next steps;

8/13/2018 SWARNER Review of instructions for received from Master Safe for the
cpening of safes; Altended safe opening and review of
contents with B Gelman, J Spetter and his representative

8/14/2018 BGELMAN Continue to draft second report fo Court; Respond to
enquiry from prospective broker; Review and approval of
property mancagement invoices; Receive and review of
comespondence from counsel to Iran; email to S. ez re
same; Update call with Sean re franslation of documents,
report fa court and manner for distribution in separate
motion; Return call to counsel to prospective purchaser of
Ottawa Property; Instructicns fo Suzette re transiation of
documents from safe; instfructions to Suzette to ferminate
Water account at 290 Sheppard Ave W Comespondence
with Rocco Tre disposal of remdining conlents af Torento
Property;

8/15/2018 BGELMAN Call with prOSpeciive real estate brokerage;

8/16/2018 BGELMAN Further instructions to Suzette re documenis found in safe
and engagement of interpreter; respond to property
manager in Ofawa re issues with fence; Revision fo water
canceliation letter for Toronto Property; emails to
prospective listing agents re update on lisfing process (0.6)
Research parking spot in Cttawa, google searches and
call to preperty manager at 570 Laurier Ave West; Call with
Sean Zeitz re same; (1.0)

8/16/2018 SWARNER Telephone call to Able Translations to discuss procedures
for franslating the document from safes considering
privacy and confidentiality of same ; Call City of Toronto
regarding water account ; preparsd letier for final meter
reading and billing and submit to City of Toronto

8/17/2018 BGELMAN Call with Bruno and email to him re National post notice;
Call with Sean Zeilz re parking spot; Respond to email from
John Adair;

8/17/2018 SWARNER Telephone call from Able Translofions regarding NDA and
general size of document fo be translated

RECOVERY @ STABILITY | SUCCESS Page 50f 7 0

0.40

1.80

1.00

3.10

0.0
1.60

1.60

.80

0.30

$450.00 $180.00

$450.00 $810.00

$265.00 $265.00

$450.00 $1,395.00

$450.00 $45.00
$450.00 $720.00

$265.00 $424.00

$450.00 $360.00

$245.00 $79.50

Tel: 416 504 1650 - Fax: 416 504 1655 - alberfgelman.com

- 100 Simcoe Sireet, Ste. 125, Toronto, ON - M5H 3G2

Albert Gelman Inc.



AILBERT Z. GELMAN

Receiver re Tracy (Litigation Guardian of), et al.
c/o Albert Gelman Inc.
Toro_n‘ro, ON M3H 3G2

Re: Equifable Receiver of 290 Sheppard Ave, W., Torente and 2 Robinson Ave., Offawa

Invoice

Invoice Date: Sep 4, 2018

Invoice No: <2204-1>

Billing Threugh: Sep 5, 2018

File ID: TRACY-R:

Professioncl Fees;

Date
8/20/2018

8/21/2018

8/22/2018

8/22/2018

8/23/2018
8/24/2018

8/30/2018

8/30/2018

9/4/2018

$/4/2018

Emplovee

Description

BGELMAN

BGELMAN

BGELMAN

SWARNER

BGELMAN
BGELMAN

SWARNER

BGELMAN

BGELMAN

SWARNER

RECOVERY

Review, approval and chegue regs for ufility accounis at
Toronte Property; Review property manager report from
Ottawa and matters relating fo gate af property; Cail with
Petfer April (at Counter Tax); updaie with Sean Zeitz re
potential for distripufion order; Review of NDA provided by
fransiation company; email fo Sean Zeitz re changes;

Receive and review development sales schedule provided
by local realtor; Call from prospective purchaser of Oftawa
Property; Catl with Sean Zeitz re report to court and

process;

revisions to NDA as suggested by $. Zeitz; final review and
execute NDA; Insfructions to S. Warner re next steps;

Emait communication with Able Translation regarding NDA
for their signature; Received signed NDA from Able and
scan and forward decument 1o be translated

Email fo Rocco re Garbage disposal;

Calls with Michael Switzer re Sheppard property; call with
Sean Zeitz re same;

Received and review franslation decument received from
Able Translations and forward to legal counsel
accordingly; file administration

Review of documents translated; Review of property
management reporfs from Torente and Ottawa properties;

Review and approval of insurance and utility invoices for
beoth properties; Emails and caills 1o Nancy Meloshe re
highest and best use report and to Pinchin re status of
Phase II; Update website with National post netice; Call
with S. Zeitz re report and 2:30 to address contents of safe;
Continue drafting Second Report and Confidential Second
Report, including details of sales process; Review of draft
report from Stantec re best use report; call from Sean Zeiiz
and lan Klaiman re reporting of contents of safe;

Received and review Newspaper Ad ; Prepared Affidavit
of mailing

¥
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0.70

0.5¢

0.50

0.10
0.50

0.50

1.00

5.00

0.40

=
2
==
D

$450.00

$450.00

$450.00

$265.00

$450.00
$450.00

$265.00

$450.00

$450,00

$265.00

Amount

$405.00

$315.00

$225.00

$132.50

$45.00
$225.00

$132.50

$450.00

$2,700.00

$106.00

Fax: 416 504 1655 - alberigelman.com

Tel: 416 504 1650

- 100 Simcoe Street, Ste, 125, Teronto, ON - MSH 3G2

Albert Gelman Inc.



ALBERT Z. GELMAN

Recelver re Tracy {Litigation Guardian of), et al.
c/o Albert Gelman Inc.
Toronto, ON M5H 3G2

Re: Equitable Receiver of 290 Sheppard Ave. W., Toronte and 2 Robinson Ave., Oftuwa

Invoice

Invoice Dafe: Sep 4, 2018
Invoice No: <2204-1>
Billing Through: Sep 5, 2018
File 1D: TRACY-R:

9/5/2018 BGELMAN Cantinue to draft Second Report to Ceourt, Coniidential

reports on real estate and two safes; Attend call with
Nancy and Eric from Stantec, Stephen from Altus fo discuss
planning report; Email to S. Zeitz with draft reports;

Summary by Staff:

Bryan A, Gelman  {Principal, CIRP LIT)
Joe E. Albert  (Principal, CIRP,CPA,BIFA. LIT)
Suzette Warner  [Assoclate, CFECPA,CGA,FCCA)

Tom McEroy  {Mar, CPA, CA, C8V, CIRP, LIT)

Disbursements:

Non-Taxable Disbursements
TAX:

Taxable Disbursements
PHOTOCOPIES:
POSTAGE:
TRAVEL:

Invoice Summary:

TOTAL FEES AND DISBURSEMENTS:
TOTAL HST:
TOTAL AMOUNT DUE:

$43,415.22
$5.642.37
$549,057.59

Payment of this cccount is due on receipt
HST Registration # 83741 9514 RT00C1

HST No. 83741 2514 RT 0001

RECOVERY ¢ STARBILITY { SUCCESS

T
Page 7 of ¥ J

6,40 $450.00 $2,880.00
Tolal Fees: | $43,118.00

HST: $5.605.34

Hours Rate Amount
91.30 $450.00 $41,085.00
0.80 $4%90.00 $392.00
5.40 $265.00 $1,431.00
0.40 $350.00 $210.00
$12.65

$31.50

$10.08

$242.95

Total Disbursements: i $297.22
HST: $37.03

Amount Due This Invoice: $49,057.59

Fox: 416 504 1655 - albertgelman.com

- 100 Simcoe Street, Ste. 125, Toronto, ON - MAH 3G2 Tel: 414 504 1650

Albert Gelman inc.
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Court File No. CV-13-10204-00CL
Court File No. CV-14-10403-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.S.0. 1990, c.
R.5

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT
Plaintiffs
and

ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY
Defendants
and

THE ATTORNEY GENERAL FOR CANADA
Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEO, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,

THOMAS J. CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOHN

CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.

CICIPPIO JR.
Applicants
and

THE IRANTAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANTAN REVOLUTIONARY GUARD CORP.
Respondents

5



AFFIDAVIT OF RANDY SCHLIEMANN

I, RANDY SCHLIEMANN, OF THE CITY OF TORONTO, IN THE PROVINCE OF

ONTARICO, MAKE OATH AND SAY AS FOLLOWS:

1. Tam a lawyer with Lipman Zener Waxman LLP (“LZW”) independent counsel to Albert
Gelman Inc. (the “Receiver”) in its capacity as the court appointed equitable receiver. As

such, I have knowledge of the facts and matters to which I hereinafter depose.

2. Now produced and shown to me and marked as Exhibit “A” to this my Affidavit is a true
copy of the pre-bill statement of LZW with respect to unbilled fees and disbursements in
connection with this matter, including detailed descriptions of the work preformed. I am
advised by the lawyers and clerk who docketed time on this matter and believe that this
pre-bill statement accurately reflects the services provided by LZW in this matter and the

fees and disbursements claimed by it.

SWORN BEFORE ME at the City of
Toronto, in the Province of Ontario on
September 12, 2018

/ j - ?
/%/{,{/ oL U

Commissioner for Vaking Affidavits —_~""RANDY SCHLIEMANN

(or as may be)

torothy Chirapek, & Commissione?, elt.
P?uvlnge of Ontario, for Lipman, Zener &
\Waxman LLP, Barristers and Solicliers.

Expires March 16, 2020.

.
ok



This 1s Exhibit “A” referred to in the
affidavit of Randy Schliemann sworn

before ?e,vthjs 12" day of September, 2018.

/&/Lﬁ%&?f%{
§

A Commissioner for Taking Affidavits

Dorothy Chrapek, a Commissioner, eic.,
\Pldovmce EE PGntario, for Lipman, Zener &
axman LLP, Barristers and Solicitors,

Expires March 18, 2020,

a3
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IN ACCOUNT WITH
LIPMAN, ZENER & WAXMAN LLP

Barristers and Solicitors
1220 Eglinton Avenue West
Toronto, Oniario
M6C 263
(416) 789-0652

Our File No.: 66505 Total HST:  $3,414.86
HST No.: R119437119
September 12, 2018
Invoice No: Sample
ALBERT GELMAN INC.
100 SIMCOE ST.,
SUITE 125
TORONTO, ONT M5H3G2
Attention: Bryan Gelman
RE: Estate of Marla Bennett et al. re: Equitable Receivership
FOR PROFESSIONAL SERVICES RENDERED:
Jul 09/18 SNZ  Meet with Receiver to review and execute Final Report and finalize 2.00
Order, prepare correspondence to service recipients re Mobin and
Farhangeiran as per Order of Moore J. and Greer .
Jul 11/18 MHW  Confirm reecipt of crown patents 0.20
Jul 12/18 MHW  Telephone call with A. Gelman re patents 0.20
SNZ  Correspondence with Receiver re Ottawa new break-in .20
Jul 13718 SNZ  Email correspondence and phone call with Receiver re offer received 0.70
for Toronto Property and issues therewith
Jul 16/18 MHW  Review offer terms and schedules 1.00
Jul 17/18 MHW  Call to A. Gelman re offer 0.20
Jul 20/18 SNZ  Review of Receiver's draft supplementary report, phone call with 1.20
Receiver
Jul 21/18 LJK  review trustee's first report and confidential exhibits; prepare for 2.60
approval motion
Jul 24/18 [JK  attend on motion before Hainey J.; attend to having order issued and 3.10
entered
Jul 25/18 MHW  Review and respond to email from receiver re purchasers request to 0.50
enter premises to make repairs
Jul 27/18 SNZ  Email correspondence with Receiver, phone call with Receiver to 0.70

discuss issues/concerns identified by creditors’ counsel

-
>
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Lipman, Zener & vwaxman LET”

Aug 07/18

Aug 10/18

Aug 13/18

Aug 14/18

Aug 15/18
Aug 16/18

Aug 17/18

Aug 20/18

Aug21/18

Aug 22/18
Aug 24/18

Aug 28/18

Aug 29/18
Sep 04/18

Sep 06/18

MHW

SNZ

IDS

DS

SNZ
SNZ

CLK
SNZ.

SNZ
SNZ
SNZ
SNZ

SNZ
SNZ

SNZ.

SNZ

SNZ

AW
K

SNZ

SNZ

2

Email to A. Gelman re potential conduct of purchasers and
unauthorized entry on premises

Review of reporting emails from Receiver and state of affairs re buyer
breach, consider options and engage in cost/benefit analysis,
discussions with M, Waxman, correspond with Receiver, review of
correspondence between Receiver and realtor

review of Receiver's First Report, discussions with Receiver re
attendance to witness opening of safes, discussion with S. Zeitz
attending at Albert Gelman to witness receiver opening safes, report to
S. Zeitz on contents thereof

Correspondence with Receiver, confirm results of safe openings

Email correspondence with Iran's counsel concerning safes and its
request for notice noting contents may be diplomatic assets, phone call
with Receiver 1o discuss contents of safe and attending to translating
same and process, consider sealing order to protect confidentiality

Research re costs payable re execution sale

Receipt and consider email from Receiver concerning issues identified
re parking spot at Ottawa, respond thereto, consider Receiver's
response, phone call with B. Gelman, email correspondence with title
conveyancer to ascertain ownership of condo

Receipt and review of searches, forward and report to Receiver
Phone call with B. Gelman, draft email to J. Adair
correspondence with J. Adair

Voice message from RCMP detective, forward to Receiver for reply.
email correspondence with Receiver

Phone call from Sergeant Swim, report to Receiver

Review file material regarding potential tax consequences from sale of
Sheppard property, preliminary review of authorities, prepare for call
with Receiver and tax counsel

Review draft non-disclosure agreement to be provided to translation
company, attend to revisions thereto, report to receiver

message from Receiver to expect cal Ifrom RE agent re access request
to Sheppard, phone call from M. Switzer, report to Receiver

Receipt of voice message from J. Whitmore, return call and leave
message, phone call with J. Whitmore, email Sargeant Swim, report to
Receiver, phone call with Receiver

Research

review and provide comments on pending approval motion and
contents of the safety deposit boxes; conference call with S. Zeitz and
B. Gelman

Review and consider material retrieved from safes, consider method
of reporting to court with respect to same, telephone calls with B,
(Gelman, consider and review research re tax payable upon execution
sale

Review of Receiver's draft Second Report and Confidential Reports,
review file to confirm events and chronology thereof

53

0.50

2.90

2.10

1.00

0.50
2.30

2.50
1.30

1.20
0.70
0.50
0.40

(.40
3.40

100

0.70

1.00

2.50
1.30

3.90

3.70



LIpMan, Zener <& ywwaxman LLI
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Sep 07/18 SNZ  Draft Notice of Motion, phone calls with Receiver, revise and add to 5.10
Second Report, forward to Receiver for comment and review
Sep 09/18 SNZ  Review and revise Second Report, Second Confidential Report, Third 5.10
Confidential Report, prepare draft Order, correspond with Receiver
Sep 11/18 SNZ  Phone call with Receiver 0.30
Sep 12/18 SNZ  Meet with Receiver and finalize NOM, Second Report, Confidential 3.60
2nd and 3rd Reports and Order
SNZ  Phone call with counsel 0.90
Total Hours:  61.40
TIME SUMMARY
Myles H. Waxman MHW 2.60 hoursat $500.00 perhour = $1,300.00
lan J. Klaiman 1K 7.00 hoursat $375.00 per hour = $2,625.00
Jason D. Spetter JDS 3.10  hours at $450.00 per hour = $1,395.00
Sean N. Zeitz SNZ 4370 hoursat $450.00 per hour = $19.665.00
CLERK CLK 250 howrsat  $90.00 per hour= $225.00
Alex Whitehead AW 2.50 hoursat $175.00 per hour= $437.50
OUR FEES HEREIN: $25,647.50
HST on Fees 3,334.18
TAXABLE DISBURSEMENTS
JACLYN LAM
REIMBURSE POSTAGE 41.50
LINDA JAKYMYC
REIMBURSE POSTAGE 13.21
GLORIA NANOU
REIMBURSE POSTAGE 15.88
PHOTOCOPIES AND FAXES 500.00
GO LEGAL SERVICES INC. 50.00
GO LEGAL FEE-ATTPT TO FILE MOTION RCD COMM CRT
JULY 10/18
$620.59 $620.59
HST on Taxable Disbursements $80.68

B
bord &
e
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Lipman, LZener & yvaxman LLY

4
NON-TAXABLE DISBURSEMENTS
MINISTER OF FINANCE
CROWN NON-RECURRING MISC. DOCUMENT 55.00

$55.00 $55.00
TOTAL FEES, DISBURSEMENTS AND HST: $29,737.95
BALANCE DUE AND OWING: $29.737.95

THIS IS OUR ACCOUNT HEREIN
LIPMAN, ZENER & WAXMAN LLP

Per:  Sean N. Zeitz

E. & O. L.

NOTE: This account bears interest from one month after delivery in accordance with the
rate prescribed by Section 128 of the Courts of Justice Act.

£
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Court File No. CV-13-10204-00CL
Court File No. CV-14-10403-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE MR. ) FRIDAY, THE 21*
)
JUSTICE HAINEY ) DAY OF SEPTEMBER, 2018

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.8.0. 1990, c.
R.5

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22, 2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintifls

and

ISLAMIC REPUBLIC OF IRAN and
IRANIAN MINISTRY OF INFORMATION AND SECURITY

Defendants

and

THE ATTORNEY GENERAL FOR CANADA

Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEOQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,
THOMASJ. CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOHN
CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.
CICIPPIO JR.

Applicants

et
o
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and

THE IRANIAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP.
Respondents

ORDER

THIS MOTION made by ALBERT GELMAN INC. ("Receiver"), in its capacity as equitable
receiver and receiver in aid of execution of 290 Sheppard Avenue West, Toronto, Ontario (the
“Toronto Property”) and 2 Robinson Avenue, Ottawa, Ontario, which properties were found by
the court to be beneficially owned by the Islamic Republic of Iran, for an order approving the
sale transaction (the "Transaction") contemplated by an agreement of purchase and sale dated
July 18, 2018 (the "Sale Agreement") between the Receiver and the Purchaser as defined in the
Confidential Second Report of the Receiver dated September 12, 2018 (the “Confidential Second
Report”) and vesting in the Purchaser all right, title and interest in and to the Toronto Property

and for, infer alia,

(a) an Order approving the Second Report of the Receiver dated September 12,2018

and the actions of the Receiver described therein;

(b) an Order approving the Confidential Second Report pertaining to the sale of
Toronto Property accompanied with an Order sealing same until such time as the

Receiver files the Receiver’s Certificate attached hereto as Schedule “A”;

(©) an Order approving the Confidential Third Report of the Receiver dated
September 12, 2018 (the “Confidential Third Report”) pertaining to the safes

opened by the Receiver accompanied with an Order sealing same;

(d)  an Order authorizing the Receiver to destroy the safes and the contents therein;

and

(f) an Order approving the professionat fees and disbursements of the Receiver and

its legal counsel;

was heard this day at 330 University Avenue, o Floor, Toronto, Ontario.

R
ot o
Eal !



-7

ON READING the Second Report of the Receiver, the Second Confidential Report of
the Receiver and the Third Confidential Report of the Receiver, each dated September 12, 2018,
and appendices annexed thereto, and upon reading the fee affidavit of Bryan Gelman dated
September 12, 2018 and exhibiis attached thereto (the “Receiver’s Fee Affidavit”) and the fee
affidavit of Randy Schliemann sworn September 12, 2018 and the exhibit attached thereto in
relation to the fees of legal counsel to the Receiver (the “Legal Counsel Fee Affidavit” and
collectively with the Receiver’s Fee Affidavit, the “Fec Affidavits”) and on hearing the

submissions of counsel for the Receiver and such other parties as are present,

L. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record be and are hereby abridged and validated such that this motion is properly
returnable this day and hereby dispenses with further service thereof.

2. THIS COURT ORDERS AND DECLARES that the Transaction is hereby approved
and the execution of the Sale Agreement by the Receiver is hereby authorized and approved,
with such minor amendments as the Receiver may deem necessary. The Receiver is hereby
authorized and directed to take such additional steps and execute such additional documents as
may be necessary or desirable for the completion of the Transaction and for the conveyance of

the Toronto Property to the Purchaser.

3. THIS COURT ORDERS AND DECLARES that upon the delivery of a Receiver’s
certificate to the Purchaser substantially in the form attached as Schedule “A™ hereto (the
"Receiver's Certificate"), all right, title and interest in and to the Toronto Property shall vest
absolutely in the Purchaser, free and clear of and from any and all security interests (whether
contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether
contractual, statutory, or otherwise), liens, executions, levies, charges, or other financial or
monetary claims, whether or not they have attached or been perfected, registered or filed and
whether secured, unsecured or otherwise (collectively, the "Claims") including, without limiting
the generality of the foregoing: (i) any encumbrances or charges, (ii) all charges, security
interests or claims evidenced by registrations pursuant to the Personal Property Security Act
(Ontario) or any other personal property registry system; and (iii) those Claims listed on
Schedule C hercto (all of which are collectively referred to as the "Encumbrances”, which term

shall not include the permitted encumbrances, easements and restrictive covenants listed on
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Schedule D) and, for greater certainty, this Court orders that all of the Encumbrances affecting or
relating to the Toronto Property are hereby expunged and discharged.

4. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Registry Division of Toronto, LRO #66, of a Transfer/Deed of Land in the form prescribed by
the Land Registration Reform Act duly executed by the Receiver, the Land Registrar is hereby
directed to enter the Purchaser as the owner of the Toronto Property in fee simple, and is hereby
directed to delete and expunge from title to the Toronto Property all of the Claims listed in
Schedule “C” hereto.

5. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of
the Receiver's Certificate, forthwith after delivery thereof.

0. THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b)  any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the Defendants and
Farhangeiran Inc. and any bankruptcy order issued pursuant to any such

applications; and

(c) any assignment in bankruptcy made in respect of the Defendants and

Farhangeiran Inc.;

the vesting of the Toronto Property in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the Defendants and Farhangeiran
Inc. and shall not be void or voidable by creditors of the Defendants and Farhangeiran Inc., nor
shall it constitute nor be deemed to be a fraudulent preference, assignment, fraudulent
conveyance, transfer at undervalue, or other reviewable transaction under the Bankruptcy and
Insolvency Act (Canada) or any other applicable federal or provincial legislation, nor shall it
constitute oppressive or unfairly prejudicial conduct pursuant to any applicable federal or

provincial legislation.



i,

7. THIS COURT ORDERS that the activities and actions of the Receiver, including the
Interim Statement of Receipts and Disbursements as at September 6, 2018 as set out in its

Second Report, be and are hereby approved.

8. THIS COURT ORDERS that the Receiver’s Second Confidential Report and Third
Confidential Report each dated September 12, 2018 be and are hereby approved and that the
Second Confidential Report shall be sealed until such time as the Receiver files the Receiver’s

Certificate in the form attached hereto as Schedule “A”.

9. THIS COURT ORDERS that the Receiver be and is hereby authorized to destroy the

safes and their contents as described in the Receiver’s First Report and Second Report.

10. THIS COURT ORDERS that the fees and disbursements of the Receiver and its legal

counsel, all as set out in the Second Report and Fee Affidavits, be and are hereby approved.

11. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.
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Schedule A — Form of Receiver’s Certificate

Court File No. CV-13-10204-00CL
Court File No. CV-14-10403-00CL
ONTARIO :
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF AN APPLICATION PURSUANT TO THE
RECIPROCAL ENFORCEMENT OF JUDGMENTS ACT, R.5.0. 1990, c.
R.5

AND IN THE MATTER OF AN AMENDED ORDER OF THE SUPREME
COURT OF NOVA SCOTIA ISSUED MARCH 22,2013

BETWEEN:

ESTATE OF MARLA BENNETT, MICHAEL BENNETT,
LINDA BENNETT and LISA BENNETT

Plaintiffs

and

ISLAMIC REPUBLIC OF IRAN and
TRANIAN MINISTRY OF INFORMATION AND SECURITY

Defendants

and

THE ATTORNEY GENERAL FOR CANADA

Intervener

AND BETWEEN:

EDWARD TRACY, by his Litigation Guardian Charles Murphy, ELIZABETH
CICCIPIO-PULEOQ, estate of HELEN FAZIO, estate of DOMENIC CICIPPIO,
DAVID B. CICIPPIO, ERIC R. CICIPPIO, RICHARD DENNIS CICIPPIO,
THOMAS 1. CICIPPIO, estate of PAUL V. CICIPPIO, ALLEN JOHN
CICIPPIO, estate of ROSE ABELL, ANTHONY CICIPPIO, estate of
ALEXANDER CICIPPIO, NICHOLAS B. CICIPPIO and estate of JOSEPH J.

CICIPPIO JR.
Applicants
and
THE IRANTAN MINISTRY OF INFORMATION AND SECURITY,
THE ISLAMIC REPUBLIC OF IRAN and
THE IRANIAN REVOLUTIONARY GUARD CORP.
Respondents
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RECEIVER’S CERTIFICATE
RECITALS

A, Pursuant to an Order of the Honourable Mr. Justice Hainey of the Ontario Superior Court
of Justice (the "Court") dated May 22, 2018, Albert Gelman Inc. was appointed receiver and
receiver in aid of execution of 290 Sheppard Avenue West, Toronto, Ontario (the “Toronto
Property”) and 2 Robinson Avenue, Ottawa, Ontario, which properties were found by the court
to be beneficially owned by the Islamic Republic of Iran (the “Debtor”).

B. Pursuant to an Order of the Court dated , 2018, the Court approved the
agreement of purchase and sale made as of July 18, 2018 (the "Sale Agreement") between the
Receiver and (the "Purchaser"} and provided for the vesting in the Purchaser
of all right, title and interest in and to the Toronto Property, which vesting is to be effective with
respect to the said property upon the delivery by the Receiver to the Purchaser of a certificate
confirming (i) the payment by the Purchaser of the purchase price for the Toronto Property and
(ii) the Transaction has been completed to the satisfaction of the Receiver.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in
the Sale Agreement.

THE RECEIVER CERTIFIES the following:

1. The Purchaser has paid and the Receiver has received the purchase price for the Toronto
Property pursuant to the Sale Agreement; and

2. The Transaction has been completed to the satisfaction of the Receiver.

3. This Certificate was delivered by the Receiver at [TIME] on [DATE].

Albert Gelman Inc. in its capacity as Receiver
in aid of execution and not in its personal

capacity

Per:
Narne:
Title:

1:7 /i



Schedule B — Purchased Asset

L 290 Sheppard Avenue West, Toronto, Ontario

PT LT 3 PL 2069 TWP OF YORK AS IN TB862589; TORONTO (N YORK) ,
CITY OF TORONTO, PIN NO. 10146-0396
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Schedule C — Claims to be deleted and expunged from title to
290 Sheppard Avenue West, Toronto, Ontario

AT3165148 2012/10/31 RESTRICTIONS ORDER

AT3167638 2012/11/02 RESTRICTIONS ORDER
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(uwnaffected by the Vesting Order)
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Confidential Second Report of Albert Gelman Inc.

In its capacity as Court-Appointed Equitable Receiver
and Receiver in Aid of Execution

SEALED







Confidential Third Report of Albert Gelman Inc.

In its capacity as Court-Appointed Equitable Receiver
and Receiver in Aid of Execution

SEALED
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