ALBERT £ GELMAN

In the Matter of the Receivership of
New Concept Quality Doors Ltd.
Notice and Statement of the Receiver
((Subsections 245(1) and 246(1) of the Act

The Receiver gives nofice and declares that:

1. On the 21% day of November 2017, we, Albert Gelman Inc., became the Receiver (‘Receiver”) in respect of the
property of New Concept Quality Doors Ltd. (the “Debtor”), that is described below:

o The Debtor’s property, assets and undertaking (the “Assets”) described in the General Security Agreement
(defined below).

2. Albert Gelman Inc. became a Receiver by having been appointed by Baron Finance Incorporated pursuant to a
General Security Agreement dated April 26, 2016 (the “GSA”).

3. On November 21, 2017 the Receiver sold the Debtor’s right, title and interest, if any, in and the assets set outinits
Bill of Sale dated November 21, 2017 for $142,000, net of a credit for payment of rent by the Purchaser to the
Debtor’s former landlord.

4. The following information relates to the receivership:

(a) Address of insolvent person: 8550 Keele St., Unit 3, Concord, ON L4K2N2
(b} Principal line of business: Window and Door Distribution
(c) Location of business: 8550 Keele St., Unit 3 Concord, ON L4K2N2

(d) Baron Finance Incorporated (“Baron®) has a GSA against the Assets that were sold by the Receiver. Amounts
owing to Baron are set out below as at September 15, 2017:
o Loan agreement - $316,862.68, Factoring agreement (CDN) - $149,034.83, Factoring agreement (USD) -
$525.07, plus costs and interest to date.

The amounts set out above are subject to change.

(e) The Debtor was deemed to have filed an assignment in bankruptcy on September 30, 2017, Estate no. 31-
2294673, by virtue of the non-filing of a cash flow statement following a notice of intention to make a proposal. The
Debtor's Statement of affairs is attached hereto as Schedule “A” which includes a listing of creditors.

() The intended plan of action of the Receiver during the receivership, to the extent that such plan has been
determined, is as follows: The Receiver plans to realize on the Debtor’s remaining assets, if any.

(g) Contact person for receiver: Suzette Wamer Tel: 416-504-1650 Ext. 122, Fax: 416-504-1655, Email:
swamner@albertgelman.com

Dated at Toronto, this 23 day of November 2017.
Albert Gelman Inc,, solely in itscapacity as
Receiver of New Concept Quality Doors Ltd.
and not in its personal capacity

Per: ?ﬂ’/-

Bryan Gelman, CIRP, Licensed Insoivency Trustee

- RECOVERY | STABILITY | SUCCESS
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District of:

Division No. ; [X]Josiginat  [JAmended
Count No.
Estate No. 31.2284673
~Ferm78 -
‘ ] Stalement of Affslrs (Business Bankruplcy) made by an eniity
(Subsection 49(2) and Paragraph 158{d) of the Act / Subsections 50{2) and 62(1) of the Act)
In the matier of the propasal of
New Concep! Quallly Doors Lid.
of the Clty of Vaughan, in the Province of Ontarto
To the bankrupt:

You are required o carefully and accuralely complats tis form gnd the applcable attschments showing the stalo of your affalrs cnthe date of fhe banknupicy, on the
18t day of Septamber 2017, When completed, this form and the appicable ttachments wil constitute (e Statement of Affairs and must bo verfied by oath of sdlemn

declaration.

UABILITIES
(as stated and estmated by the ofEcer)

1. Unsecured creditors as perBs°A ... oeeeeeennee. 2,170,499
Batance of secured clatms &3 perBst°B”. ... 118,080.73
Total Unsocurod CrRGHOTS .. o e ev v vvvvnvnseess 2288,430.72

2 Secured creditors as perfstB®.......evvievnionnn. 0.00

3, Profemed crodtors 28 porBSt™C’ .o eeeennn. 0.0

4, Contingent, bust calms o other Babifes as per 6s1°0" 000
estimated to be reclalmabio for .. .vvevveveesenene
TORIESDES. oo v eeeeersrarannnernenennrennennes 228843072
SUPHS . .vvevrrearernnns vrereeseraaeesirenas NL

ASSETS
(as stated and estimated by the officer)
1. Inventory..... ceersterassnes crersasnnas 359,000.00
2. 7100 BXAES, 610 . c0veenesraesnreroesssancanccnne 50,000.00
3, Accounts receivabie and ofher recelvablss, as per st €
Good....... ceeeresanaas . 240,000.00
(17T, T, O 0.00
-7 R 35000.00
Estimated (o produce. .o c.ceev e Creesarennanens 240,000.00
4, Bills of exchange, promissory nots, elc., &3 par st F ... 000
§. Depostts bn financia) nstitufions ........ccoenuiennnns 0.00
6.Cash .ovvniciinnnnans cess sererenen ceetevesonne 000
TUVESIOK oo cvveneninnnnes cereesseanes crevavans 0.00
8. Mechingry, equipmentandplanl ......oeveeninns 0.00
9. Real preperty of immovable as per Bs1°6".....coueeens 0.00
10. FUMIITB . o o evvvvasvananareoss cevesssersrsaannn 0.00
11, RRSPs, RRIFs, e Insurance, e o coovvenveaianss 000
12, Socurities (shares, bonds, debentures, e6) .......... 000
13. Infereste underwills. ......ociiirncernrrennaniens 0.00
4. VeiElES . vvevriivaeniinneniiiriarinerisns 0.00
15, Other property, as per Bst*H’ ... 0.00
f bankrup! Is 8 corporaion, add:
Amount of subscribed capital.. ...... 0.00
Amount pald oneapital.eeerernnns 000
Balance subscribed andunpald. . ..o vovnianinnens 0.00
Estimated 0 produc8. .oeevuenes . vees 000
TOBIBESBIS s v e vacranncsirnnnss 640,000.00
OfCBnCY. oo oevrirrensnrsnnns . 1648,439.72

1, Xtao Zhou Jiang, of the Cily of Campbelvile in tha Provinca of Ontarlo, do swear {or solemnly declare) thal this statement and the atiached lists are to the
best of my knowledge, a full, true and complate statement of my affalrs on the 5th day of October 2017 end fully disclose all property of every description thal Is n my

possession cr that may davolve en me n accordance with the Act
SWORN {or SOLEMNLY DECLARED)

before me at the City of Mississauga kn the Province of Ontario, on this 6th day of October 2017,

AL hunle,

Karen Liberty, Commissionercf Gaths |
For the Province of Ontarlo :
Expirés March 30, 2019

Karenellubethl.!berty. o
’ mmkslonu.mmvlnm
guudaforeo!dhar&nndamltdq

Explres March 30, 2019,

Ko

Xizo Zhou Jang
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District of:

Division No. -
Court No.
Estate No. 312294673
FORM 78 - Continued
List*A*
Unsecured Creditors
Nev Concept Qualty Docrs Lid.
No. Nams of creditor Address Unsecuredclalm | Batance of clalm Totalcleim
26 | Vakcap Properes inc 8550 Keela St 000 W.560.78 | 117,560.73
Concord ONLAK 2N2 _
— 27 |WelYang 0.00 0.00 0.00
28 | Wenun Xu 000 000 0.00
™ 29 | Workpiace Satety and Insurnce Board 200 From SIW 000 000 0.00
Altn: ¢/o Collection Services Toronto ONMSV 3N
30| Yqen Yan 000 0.00 0.00
31 | Yinen 2hang 131 McLaren Rd. 25000 000 250.00
campbelivito ONLEP 1B _
32§ YuZhang ore 000 0.00 0.00
33 | Yoan Weng ; 000 0.00 000 |
34 [Zen Guo 200,000.00 000)  200,000.00
Total: 2,170,349.99 118,089.73 | 2,288,439.72
s Mo
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Districtof:

Division No. -
Court No.
Estate No. 342294673
. : FORM 78 - Contiued
List*B*
Socured Credtiors
New Concept Quatty Doors Lid.
Estmated | Estimated
|Ho. Namo of creditor Address Am;:m!mol Paticulars of security  |Whengiven| walueof  |surplusfrom B‘::;“
socurity socurity
1 | 6N tohnson Equiptment Co, Lid. | 5980 Avebury Rd. 250,00 | Mator Vehictes - Othes - 0.0 250001
Mississauga ON LSR 3R2 2005 - Toyota LR Truck -
TFGCU25 - 92845
2 | Honda Canada Finance Inc 180 Honda Bl 250,00 | Motor Vehicles - Automobile - 0.00
Markham ON L6C (HS 2015 - Honda - Odyssoy -
SFNRL5GIZFBS502836
3 | vakap Properties inc 8550 Keels St 1758073 0.00 11755973
| Concond ON LAK 2M2
' Totak: 18080.73 0.0 oot 11808973

05-0c1-2007 %W

Dats %20 Zhou Jlsng
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Districtof:

Division No. -
Court No.
Estate No. 312204673
FORM 78 - Conimied
List*C*
Proferred Creditors for Wages, Ren, ete.
New Concept Quakty Doors Lid,
Perlod during Amount of Amount Differsnce
Ko, Name of credlior Addross end occupation Nsturo of claim W caim | payabletntul m
Total: 009 0.0] [}
05-0ct-2017 %'.\_/\/
- Do Yiso Zhou Jang
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District of:

Division No. -
Court No.
Estate No. 312294673
FORM 78 - Conlinuod
UstD*
Contingant or Other Liabties
New Concopt Quatity Doors Ltd,
Namo of creditor Address Amount of Amaunt Date whon llablity
No. or dahuan'\ and eccupation Hebility or clalm mﬁ'::mkt!: o Incurved Naturo of labliity
Total 000 000
05-0ct-2017 ~ \/
Date

Page 6 of 10
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District of:

Division No. -
Court No.
Estate No. 312294673
FORM 78 - Continued
ust'e
Debts Dve to (e Banknpt
New Conept Quality Doors Lid.
When Estimatedto | Particulars of any
|;°- Namo of debior “mm,,:gmm Naturo of dsbt (qu::‘;:m Rmrbookuhors | contmcted | - produca|socuttsshldor
bed) | porticuterstobo found| debt
1 [Acoouts Recaivatle 2400000 e
0.00
35,000.00
240,000.00
Totat mam 24000000
35,000.00
05-0ct-2017 )/‘R"'
™)

" Page7of10
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District of:

Division No. .
Court No.
Estate No. 31-2294673
FORM 78 - Coniinued
Ust'F
Bills of Exchange, Promissory Notos, Lizn Notes, Chatiel
Morigages, etc., Avaliable as Assots
New Concept Quallty Doors Lid.
Namo of ail promissory, untof bl " Pasticulars of any property
No, Addres Estimated held 55 security for
F m&ﬁmf ;::?;:::‘lhn * Gecupation ornote,etg, |  Detowhendue produce | paymant of ill or note, ete.
Yotal: 0.00 080
05-0ct:2017 )(\/\./
Date
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Districtof:

Divislon No. -
Court No.
Estate No. 312284673
FORM 78 - Continved
UstG*
Rea) Propesty or tmmovables Ovned by Gankrupt
New Concept Quality Doors Ltd.
Nature of In whi Particulars of 85,
Descrlption of property banmmlr;uat dmoﬂtl.am Totad vahio m«omum:mmmu Equity or surphus
(nams, address, amount)
Totak: 000 0.00
05.0c1-2017 % 1
Date " Xizo Zhou Jiang
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Districtof;

Divislon No. -
Court No.
Estate No. 312204673 -
FORM 78~ Omdmhd
List *H*
Property
New Conoept Quatily Doors Lid.
FULL STATEMENT OF PROPERTY
Naturo of property Lacatlon * Details of propesty Original cost Estimated to preduco
{g) Stockn-trade 0.00 350,000.00
() Trado fistures, etc. 000 50,000.00
{c) Cashin fmancial institutions 0.00 0.00
(d) Cashenhand 0,00 0.00
(8) Livestock 0.00 0.00
{) Machinery, equipment and plant 0.00 0.00
(9) Fumiture 0.00 000
{h) Life Insurance poficies, RREPs, elc. 0.00 0.00
() Socurities 0.00 0.00
() Inlerests undar wills, etc. 0.00 0.00
(k) Vehicles Othar - 2005 - Toyota Lift Truck « 0.00 0.00
TFGCU2S - 92845
Automobie - 2015 - Honda - Odyssey - 0.00 000
SFNRL5GIZFB502836
() Taxes 0.00 0.00
{m) Other 0.00 0.00
Totak 400,000.00

05-0ct-2017

Page 100f 10 -
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