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b. the Company had judgment creditors that were seeking to execute on their 

judgments;  

c. Travelers Leasing Ltd. (“Travelers”), a lessor of certain machinery and 

equipment that are integral to the Company’s operations (the “Leased 

Equipment”), “tagged” the Leased Equipment and expressed its intention to 

repossess the Leased Equipment; and 

d. some of the Company’s utility providers, which it depended on to operate its 

business, were threatening to stop supplying to the Company.   

3. The Company has brought a motion seeking, amongst other things, an 

Order extending the initial stay of proceedings afforded to it under the NOI until August 2, 

2017 (the “Stay Extension”), and an Order granting an administrative charge in the 

maximum aggregate amount of $100,000 (the “Administrative Charge”).  Of note, the 

Administrative Charge will be subordinate only to BDC’s security in the Company’s 

assets, but in priority to all other claims against the Company’s assets.     

4. The Company has served the affidavit of John Cipressi sworn June 5, 

2017 (the “Cipressi Affidavit”), in support of its motion.   

5. For the reasons explained herein the Trustee supports the relief sought 

by the Company in its motion and further detailed in the Cipressi Affidavit.  

II. PURPOSE OF THIS REPORT 

6. The purpose of this report is to: 

a. provide the Court with information pertaining to the Company, including the 

objectives of the Company’s restructuring proceedings, which is not 

otherwise described in the Cipressi Affidavit;  

b. provide information to the Court regarding the actions and activities of both 

the Trustee and the Company subsequent to the filing of the NOI;  
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District of Ontario
Division No. 03 - Barrie
Court No. 31-2253654
Estate No. 31-2253654

In the Matter of the Notice of Intention to make a
proposal of:

Forte EPS Solutions Inc.
Insolvent Person

ALBERT GELMAN INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: May 19, 2017

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: May 19, 2017, 14:30
E-File/Dépôt Electronique Official Receiver

151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W7, (877)376-9902
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Ontario 
03 - Barrie 
31-2253654 
31-2253654 

Division No.      
District of:         

Court No.          
Estate No.        

- Notice of stay of proceeding - 

In the matter of the proposal of 
Forte EPS Solutions Inc. 

of the city of Midland, in the Province of Ontario 

 Date of Notice of Intention to Make a Proposal (“NOI”): May 19, 2017. 

 Notice is hereby given that the above debtor filed a NOI. 
 
 Every proposal (or NOI) made in pursuance of the Bankruptcy and Insolvency Act (Canada) (the “BIA”) takes 
precedence over all judicial or other attachments, garnishments, certificates of judgment, judgments operation as 
hypothecs, executions or other process against the property of a debtor, except such as have been completely 
executed by payment to the creditor or his agent, and except also the rights of a secured creditor. 
 
 Upon the filing of a proposal (or NOI) made by an insolvent person or upon the bankruptcy of any debtor, no 
creditor with a claim provable in the proposal (or bankruptcy) shall have any remedy against the debtor or its property 
or shall commence a claim provable in bankruptcy until the trustee has been discharged or until the proposal has 
been refused, unless with the leave of the Court and on such terms as the Court may impose. 
 
 Where a proposal (or NOI) has been made, the Sheriff or other officer of any Court or any person having seized 
property of the debtor under execution of attachment or any other process shall, upon receiving a copy of the proposal 
(or NOI) certified by the Trustee as a true copy thereof, forthwith deliver to the debtor all the property of the debtor in 
his hands. 
 
 Where the Sheriff has sold the property of the debtor or any part thereof, he/she shall deliver to the debtor the 
money so realized by him/her less fees and the costs referred to in subsection 70 (2) of the BIA . 
 
 Any property of a debtor under seizure for rent or taxes shall on production of a copy of the proposal (or NOI) 
certified by the Trustee as a true copy thereof be delivered forthwith to the debtor, but the costs of distress are a first 
charge thereon, and if such property or any part thereof has been sold, the money realized therefrom, less the costs 
of distress and sale shall be paid to the debtor. 
 
 

Dated at the city of Toronto in the Province of Ontario, this 23rd day of May 2017. 

Albert Gelman Inc. - Licensed Insolvency Trustee 
Per: 
 
__________________________________________ 
Tom McElroy, CIRP, LIT 
100 Simcoe Street, Suite 125 
Toronto ON M5H 3G2 

Phone: (416) 504-1650     Fax: (416) 504-1655 

Page 1 of 1 

35



TAB E



36



37



38



39



TAB F



LERNERS

LAWYERS

June 9, 2017

FILE NUMBER 98795-00007

Albert Gelman Inc.
100 Simcoe Street, Suite 125
Toronto, ON M5H 1L2

Attention: Tom McElroy

Dear Mr. McElroy:

Lerners LLP

130 Adelaide Street West, Suite 2400

Toronto, Ontario M5H 3P5

Telephone: 416.867.3076

Facsimile: 416.867.9192

www.lemers.ca

Re: Forte EPS Solutions Inc. (the "Debtor) and Business Development Bank of Canada
("BDC") and Travelers Leasing Ltd ("Travelers")

You have advised us that you have been appointed as the proposal trustee in connection with a Notice
of Intention to File a Proposal filed by the Debtor under the Bankruptcy and Insolvency Act (Canada).
You have engaged us to give you our opinion concerning certain security affecting the property of the
Debtor.

We have examined copies of the following:

1. a General Security Agreement dated January 31, 2013 (the "GSA"), granted by the Debtor to
BDC;

2. a Lease Agreement bearing no. E0195 (the "Lease") and a contract of sale of goods ("Sale
Agreement), both of which were made between the Debtor (the Lessee and Seller) and
Travelers (the Lessor and Buyer), and a "Delivery and Acceptance Certificate" related to the
Lease, all of which are dated August 1, 2014; and

3. a Postponement Agreement dated January 30, 2013 (the "Postponement), granted by North
Simcoe Community Futures Development Corporation ("North Simcoe") to BDC.

BDC and Travelers are collectively referred to as the "Secured Creditors". The GSA and Lease are
collectively referred to as the "Security Agreements".

Searches Obtained 

1. Corporation Profile Report. We have obtained a Corporation Profile Report dated June 6, 2017,
from the Government of Canada (the "Federal Corporate Profile Report) with respect to the Debtor.
The Corporate Profile Report confirms that the Debtor was incorporated on October 12, 2011 and lists
John Cipressi and Dominic Zita as Directors of the Debtor. The Federal Corporate Profile Report notes
that a Certificate of Dissolution was filed on August 14, 2016, and a Certificate of Revival was filed on
November 1, 2016. The Debtor has an extra-provincial registration in Ontario. We have obtained a
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Corporation Profile Report from the Ministry of Government Services (Ontario) dated June 6, 2017 (the
"Provincial Profile Report").

2. Certificates of Status. We have obtained a Certificate of Status dated June 6, 2017, respecting

the Debtor issued pursuant to the Canada Business Corporations Act. The Certificate of Status
confirms that the Debtor exists under the Canada Business Corporations Act, has filed the required
annual returns, and has paid all prescribed fees required.

3. Bank Act. We have obtained a search of registrations against the Debtor under section 427 of

the Bank Act. The search obtained is dated June 6, 2017, and discloses no registrations.

4. Personal Property Security Act (Ontario) ("PPSA"). We have obtained a search against the

Debtor in the personal property security registration database which is current to June 5, 2017 (the
"PPSR Search"). We have also compiled a summary of the registrations (the "PPSR Summary).

5. Writs of Execution. We have obtained a Writs of Execution search dated June 6, 2017, against
the Debtor. The Writs of Execution search disclosed two registrations against the Debtor in the County
of Simcoe (Barrie):

(a) Execution no. 16-0000787 against the Debtor in favour of Pacific High Tech Ltd, issued and
filed on May 18, 2016, for the judgment amount of $448,993 USD and postjudgment interest
from April 18, 2016;

(b) Execution no. 17-0000743 against the Debtor in favour of Nova Chemicals (Canada) Ltd,
issued and filed on May 17, 2017, for the judgment amount of $158,130 USD, $3,553.57 CDN
and postjudgment interest from April 13, 2017.

Copies of each search obtained against the Debtor, as well as the PPSR Summary are attached as
Schedule B.

We are advised that the date of the initial bankruptcy event within the meaning of the Bankruptcy and
Insolvency Act is May 19, 2017.

Security Review

(l) The GSA

The GSA purports to create a security interest in all of the Debtors "present and after acquired
personal property", as more particularly described at paragraph 1.1 of the GSA (the "Collaterar). The
GSA purports to secure all present and future indebtedness, liabilities and obligations of the Debtor to
BDC, as more particularly described at paragraph 5 of the GSA (the "Obligations"). The GSA also
purports to make the Debtor liable for "any payments made and any costs, charges, expenses and
legal fees and disbursements (on a solicitor and its own client basis) incurred by [BDC]", as more
particularly described at paragraphs 11 and 15.3 of the GSA. It purports to be signed on behalf of the
Debtor by John Cipressi as CEO.

The GSA also purports to create a purchase money security interest ("PMSI") in the Collateral to the
extent that moneys advanced by BDC are used to purchase said Collateral, as more particularly
described at paragraph 4 of the GSA. We have not been provided with a delivery and acceptance
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certificate and as such are not able to provide an opinion as to whether BDC has a PMSI in any or all of

the Collateral.

(II) The Lease

The Lease purports to create a security interest in certain equipment listed at Schedule A to the Lease

(the "Leased Collateral") to secure the Debtor's obligation to pay monthly rental payments to Travelers

(the "Lease Obligations"), as defined on the first page and at paragraphs 1 and 5 of the Lease. The

Lease also purports to make the Debtor liable for "all loss, cost... and expenses (including actual legal

fees and disbursements incurred by Lessor)" and "any and all additional unpaid Rent due, as more
particularly described at paragraphs 20 and 23 of the Lease. It purports to be signed on behalf of the

Debtor by Domenic Zita as Director.

The Lease also purports to create a PMSI in the Leased Collateral and the proceeds of the Leased
Collateral, as more particularly described at paragraph 36 of the Lease. We are of the opinion that the
Lease together with the Sale Agreement made between the Debtor and Travelers for the Leased
Collateral constitutes a "sale and lease bade transaction. Sale and lease back transactions are

precluded from creating a "purchase-money security interest" as that term is defined at subsection 1(1)
of the PPSA. Accordingly, (and based on documents provided to date) it does not appear that Travelers
has a valid PMSI in the Leased Collateral.

(III) The Postponement

The Postponement refers to a security agreement purportedly granted by the Debtor to North Simcoe
and registered under the PPSA as file no. 678306825 (the "North Simcoe Security') and a security
agreement purportedly granted by the Debtor to BDC and registered under the PPSA as file no.
684369324 (the "BDC Security"). The Postponement purports to subordinate and postpone the North
Simcoe Security to and in favour of the BDC Security. It purports to be signed on behalf of North
Simcoe by Debra Muenz as President and General Manager.

(IV) The PPSR Search

The PPSR Search discloses the registration of a financing statement made May 10, 2012, by North
Simcoe against the Debtor, bearing file number 678306825 (the "North Simcoe Registration") and is

further described in the PPSR Summaries attached. As North Simcoe has purported to subordinate its
Security to BDC, we do not express an opinion of the validity and enforceability of the North Simcoe
Registration.

The PPSR Search discloses the registration of a financing statement made January 29, 2013, by BDC
against the Debtor, bearing file number 684369324 (the "BDC Registration") and is further described

in the PPSR Summaries attached.

The PPSR Search discloses the registration of a financing statement made February 1, 2013, by
Western Ontario Community Futures Development Corporation Inc ("SOFFI") against the Debtor,
bearing file number 684459225 (the "SOFFI Registration') and is further described in the PPSR
Summaries attached. We have not been provided with the security documents, or any other evidence in
support of the SOFFI Registration, and as such, do not express an opinion on the validity and
enforceability of the SOFFI Registration.
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The PPSR Search discloses the registration of a financing statement made July 29, 2014, by Travelers
against the Debtor, bearing file number 698417343 (the "Travelers Registration') and is further
described in the PPSR Summaries attached.

Opinion 

Based upon and relying solely on the foregoing and subject to the assumptions and qualifications
hereinafter mentioned, we are of the opinion that:

1. Registration has been made in all public offices provided for under the laws of the Province of
Ontario where such registration is necessary to preserve, protect or perfect the security interest
created by the Security Agreements.

2. The Security Agreements create valid security interests in favour of the Secured Creditors in the
Debtor's interest in the Collateral and Leased Colalteral to secure payment and performance of
the Obligations and Lease Obligations. However, we note that in addition to the qualifications
and assumptions in Schedule "K, this opinion is subject to confirmation that the Security
Agreements are genuinely signed by an authorizing signing officer of the Debtor.

3. As noted above, we express no opinion on whether BDC has a PMSI in any or all of the
Collateral.

4. As noted above, it appears Travelers' security was obtained through a sale and lease back
which, pursuant to section 1 of the PPSA, cannot create a PMSI.

With reference to the opinion expressed in subparagraph 2 above, it is to be noted that there are a
number of other registrations to which the security interests under the Security Agreements are/may be
subject, the details of which are set out in the search summary mentioned above. Our comments on
these registrations are included in the summary.

The opinions expressed herein are subject to the assumptions and qualifications in Schedule "A"
hereto.

We confirm that we are not acting for the Secured Creditor in connection with this matter.

This opinion has been delivered to you solely in connection with the matters set out herein and is not to
be relied upon for any other purpose. Without our prior written consent, this opinion letter, together with
the opinions expressed herein, may not be:

(a) relied upon by any other party; or

(b) quoted from, used or circulated in whole or in part or otherwise referred to in any
manner.

Yours very truly,

((,P
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Schedule "A"

1. Assumptions

Page 5

For the purpose of the opinions expressed in the attached letter, we have assumed:

(a) the genuineness of all signatures and the authenticity of all documents submitted to us
as originals and the conformity to original documents of all documents submitted to us
as certified, notarial or photostatic copies;

(b) the accuracy and currency of the public records searched by us as referred to herein,
including without limitation the accuracy of the PPSA search mentioned above in setting
out the particulars of the Financing Statement;

(c) the identity and the legal capacity of individuals signing any documents.

We have further assumed that:

(d) Each of the Security Agreements are a valid and binding obligation of each of the parties
thereto other than the Debtor;

(e) the Financing Statements were properly executed by or on behalf of the Secured
Creditors;

(f)

(g)

any uncertified corporate documents and proceedings which have examined are true
and correct copies of such documents and proceedings which were in full force and
effect at all relevant times;

value for each of the Security Agreements has been given by the Secured Creditor and
each of the Security Agreements were delivered by the Debtor free from any subsisting
condition;

(h) the Secured Creditors did not know, and had no reason to suspect, of any deficiency of
the nature mentioned in paragraph O below.

2. Qualifications

The opinions expressed in the attached letter are subject to the following qualifications:

(a) The enforceability of each of the Security Agreements is subject to any applicable
bankruptcy, insolvency, reorganization, receivership, moratorium, arrangements,
winding-up and other similar laws of general application affecting the enforcement of
creditors' rights generally.

(b) We are qualified to practice law only in the Province of Ontario and the opinions
expressed in the attached letter are confined to the laws of the Province of Ontario and
federal laws of Canada applicable in that province. In particular, to the extent that the
laws of Ontario would require the application of the laws of any other jurisdiction, no
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opinion is expressed as to the laws of such other jurisdiction. Our opinion does not
relate to any property situate outside Ontario (whether now or at the time the Debtor
acquired rights therein) or as to the effectiveness of the Security Agreement to the extent
it relates to any such property.

We have not received copies of the articles or bylaws of the Debtor or any internal corporate
proceedings to confirm that each of the Security Agreements was within the Debtor's corporate power
and that it was properly authorized, executed and delivered by proper signing authorities on behalf of
the Debtor. However, pursuant to the Business Corporations Act (Ontario), the "indoor management"
rule provides that any non-compliance with the articles or any lack of or defect in the authority given to
the signing officers of the Debtor in respect of any of the Security Agreements may not be asserted
against the Secured Creditors, except if the Secured Creditors knew of the deficiency or, by virtue of
their relationship to the Debtor, ought to have known of it. No actual deficiency has come to our
attention.

(c) We express no opinion on the amount or the validity of the Obligations and Lease
Obligations.

(d) The security interests under the Security Agreements do not attach to certain types of
collateral, for example rights where the granting of a security interest therein would
constitute a breach of the agreement granting those rights.

(e) We have not been given any notices or acknowledgements prescribed in part VII of the
Financial Administration Act (Canada) relating to the assignment of federal Crown debts.
An assignment of federal Crown debts (other than amounts owing to the Debtor under
the Income Tax Act (Canada)) which does not comply with that Act is ineffective as
between the assignor and the assignee and as against the Crown.

(f)

(g)

We express no opinion as to whether a security interest may be created in:

(i) property consisting of a receivable, licence, approval, privilege, franchise, permit,
lease or agreement (collectively, "Special Property') to the extent that the terms
of the Special Property or any applicable law prohibit its assignment or require,
as a condition of its assignability, a consent, approval or other authorization or
registration which has not been made or given; or

(ii) permits, quotas or licences which are held by or issued to the Debtor.

We express no opinion as to any security interest created by the Security Agreement
with respect to any property of the Debtor that is transformed in such a way that it is not
identifiable or traceable or any proceeds of property of the Debtor that are not
identifiable or traceable.

(h) We express no opinion as to the creation or perfection of any security interest in any
property or assets governed by the Canada Shipping Act, the Canada Transportation
Act or the Railways Act (Ontario).
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We express no opinion as to whether the Debtor has title to or any rights in the Collateral
or Leased Collateral.

0) We express no opinion as to the ranking of any security interest, mortgage, charge or
other interest created by the Security Agreements as against any interests held by other
claimants.

(k) We express no opinion with respect to the creation or perfection of any security interest
to which the PPSA does not apply including an interest or claim in or under any policy of
insurance or contract of annuity.

Our opinion does not relate to any consumer goods (within the meaning of the PPSA).

(m) We have not received the corporate records of the Debtor and as such have not
reviewed or relied upon them.

(n) Except as expressly set forth in our opinion (and notwithstanding the definition of
"Collateral or "Leased Collaterar), our opinion does not relate to any real property or
any interest therein.

(o) We have not considered whether there are circumstances which may give rise to the
possibility of the Loan Documents being set aside under provincial fraudulent preference
and conveyance laws.

4554769.1

46



Federal Corporation Information 
Federal Corporation Information - 799660-8 
 
Corporation Number 
799660-8 
 
Business Number (BN) 
849883707RC0001 
 
Corporate Name 
FORTE EPS SOLUTIONS INC. 
 
Status 
Active 
 
Governing Legislation 
Canada Business Corporations Act - 2011-10-12 

Registered Office Address 

16567 HIGHWAY 12 
MIDLAND ON L4R 4K3 
Canada 

Directors 

Minimum 1 
Maximum 10 

 John Cipressi  
72 BOURGEOIS BEACH ROAD 
VICTORIA HARBOUR ON L0K 2A0 
Canada 

 DOMINIC ZITA  
2385 ERIN CENTRE BLVD. 
MISSISSAUGA ON L5M 5B2 
Canada 

Annual Filings 

Anniversary Date (MM-DD) 
10-12 
 
Date of Last Annual Meeting 
2016-11-03 

SCUEDULE "B"
47



Annual Filing Period (MM-DD) 
10-12 to 12-11 
 
Type of Corporation 
Non-distributing corporation with 50 or fewer shareholders 
 
Status of Annual Filings 

 2017 - Not due 
 2016 - Filed 
 2015 - Filed 

Corporate History 

Corporate Name History 

2011-10-12 to Present FORTE EPS SOLUTIONS INC. 

Certificates and Filings 
 
Certificate of Incorporation 
2011-10-12 
 
Certificate of Dissolution 
2016-08-14 
 
Certificate of Revival 
2016-11-01 
 

 

Date Modified:  2017-05-04 
Date of Search:  2017-06-06 
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 Request ID:  020340274 Province of Ontario Date Report Produced: 2017/06/06
 Transaction ID:  64671522 Ministry of Government Services Time Report Produced: 09:54:26
 Category ID:  (C)CC/E  Page: 1

 Certified a true copy of the data as recorded on the Ontario Business
 Information System.

 Director
 Ministry of Government Services
 Toronto, Ontario
 

  
  CORPORATION PROFILE REPORT  
 
  Ontario Corp Number Corporation Name Incorporation Date

  1885468 FORTE EPS SOLUTIONS INC. 2011/10/12

    Jurisdiction

  CANADA

  Corporation Type Corporation Status Former Jurisdiction

  FEDERAL CORP WITH SHARE REFER TO JURISDICTION NOT APPLICABLE

  Registered or Head Office Address Date Amalgamated Amalgamation Ind.

  JOHN CIPRESSI NOT APPLICABLE NOT APPLICABLE
  16567 HIGHWAY 12
    New Amal. Number Notice Date

  MIDLAND NOT APPLICABLE NOT APPLICABLE
  ONTARIO
  CANADA   L4R 4K3  Letter Date

  Principal Place of Business in Ontario  NOT APPLICABLE

  JOHN CIPRESSI  Revival Date Continuation Date

  16567 HIGHWAY 12
   NOT APPLICABLE NOT APPLICABLE

  MIDLAND  Transferred Out Date Cancel/Inactive Date

  ONTARIO
  CANADA   L4R 4K3 NOT APPLICABLE NOT APPLICABLE

   EP Licence Eff.Date EP Licence Term.Date

  NOT APPLICABLE NOT APPLICABLE

  Date Commenced Date Ceased
  in Ontario in Ontario

  2011/10/12 NOT APPLICABLE
  Activity Classification 

  NOT AVAILABLE
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 Request ID:  020340274 Province of Ontario Date Report Produced: 2017/06/06
 Transaction ID:  64671522 Ministry of Government Services Time Report Produced: 09:54:26
 Category ID:  (C)CC/E  Page: 2

 Certified a true copy of the data as recorded on the Ontario Business
 Information System.

 Director
 Ministry of Government Services
 Toronto, Ontario
 

  
  CORPORATION PROFILE REPORT  
   Ontario Corp Number Corporation Name

  1885468 FORTE EPS SOLUTIONS INC.

  Corporate Name History

  REFER TO JURISDICTION 

  Current Business Name(s) Exist:  NO

  Expired Business Name(s) Exist:  NO

   Administrator:
 Name (Individual / Corporation) Address

  JOHN 
   72 BOURGEOIS BEACH ROAD
  CIPRESSI 

  VICTORIA HARBOUR
  ONTARIO
  CANADA   L0K 2A0

  Date Began First Director

  2011/10/12 NOT APPLICABLE

  Designation Officer Type Resident Canadian

  OFFICER/MANAGER IN ONT.  NOT APPLICABLE
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 Request ID:  020340274 Province of Ontario Date Report Produced: 2017/06/06
 Transaction ID:  64671522 Ministry of Government Services Time Report Produced: 09:54:26
 Category ID:  (C)CC/E  Page: 3

 Certified a true copy of the data as recorded on the Ontario Business
 Information System.

 Director
 Ministry of Government Services
 Toronto, Ontario
 

  
  CORPORATION PROFILE REPORT  

   Ontario Corp Number Corporation Name

  1885468 FORTE EPS SOLUTIONS INC.

  Last Document Recorded

 Act/Code  Description Form Date

  CIA INITIAL RETURN 2 2013/01/31 

 

 THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
 IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING.  ALL PERSONS WHO ARE RECORDED AS
 CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

 ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this certified report in electronic form is authorized by the Ministry of Government Services.
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D+H Limited Partnership / D+H Société en commandite
Suite 200, 4126 Norland Avenue, Burnaby, BC V5G 3S8

Authorized Section 427 Bank Act Registrar / Bureau d'enregistrement autorisé conformément à l'article 427 de la Loi sur les banques.

Kim Franklin
Thomson Reuters Canada Limited
333 Bay Street, Suite 400
Toronto, Ontario
M5H 2R2

Acct# 7285

2017/06/06 07:02:33 AM PDT

Ref / Objet: 04069363 

Tel/Tél: 1-416-595-9522 / 1-416-687-7616 
Fax/Télécopie: 1-416-348-0031

e-Mail/Courriel: info@cyberbahn.ca

Dear Sir / Madam Monsieur / Madame

Re: Bank Act Security - Section 427 Objet: Garanties données en vertu de la Loi sur les 
banques - article 427

We have processed your request(s) and 
hereby confirm the following results: (*see 
below).

Nous avons donné suite à votre (vos) demande(s) et nous 
vous faisons part des résultats suivants: (* voir ci-dessous).

REFERENCE REFERENCE

(2) A search has been made of the notices of 
intention to give security under the Bank Act 
registered in the province of Ontario. As at the 
date and time above, our records indicate the 
following.

(2) Nous avons examiné les préavis qui se rapportent aux 
garanties données en vertu de la Loi sur les banques et qui 
sont enregistrés pour la province de: Ontario. À la date et à 
l'heure indiquées ci-dessus.

Your search for the company 

FORTE EPS SOLUTIONS INC.

returns the following results:

Votre recherche pour la société

FORTE EPS SOLUTIONS INC.

révèle les résultats suivants:

Type
Type

Registration Name
Enregistrement au nom 
de

Address
Adresse

Date
Date

Expires
Expires

Number
Numéro

Bank
Banque

(2) No matches were found / Aucune donnée correspondante au registre

______________________________________
For Registrar / Pour le Régistraire
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333 Bay Street, Suite 400 
Toronto, Ontario, M5H 2R2   
T 416.306.3070  1.800.267 0183 
F 416.348.0031   
www.carswelllegalsolutions.com

 

Writs of Execution 

OWL - Ontario Writs Locator(TM) Report 

 
Date of Search: 
 
June 06, 2017 
 
 
Name Searched: 
 
FORTE EPS SOLUTIONS INC. 
 
 
 
 
The following writs of execution were retrieved: 
 
ENFORCEMENT OFFICE:   BARRIE 
 
WRIT NUMBER: 
16-0000787 
17-0000743 
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WRIT DETAILS REPORT / RAPPORT DES DÉTAILS DU BREF 

SHERIFF OF / SHÉRIF DE : COUNTY OF SIMCOE (BARRIE)

CERTIFICATE # /
N° DE CERTIFICAT :

31440195-6713636B

DATE OF CERTIFICATE /
DATE DU CERTIFICAT :

2017-JUN-06

 
SHERIFF'S STATEMENT
IT IS HEREBY CERTIFIED THAT THE INFORMATION CONTAINED BELOW IS A TRUE REPRESENTATION OF INFORMATION
WITHIN THE ELECTRONIC DATABASE MAINTAINED BY THIS OFFICE IN ACCORDANCE WITH SECTION 10 OF THE
EXECUTION ACT, AT THE TIME OF THE REPORT REQUEST.
 
DÉCLARATION DU SHÉRIF
IL EST CERTIFIÉ, PAR LA PRÉSENTE, QUE LES RENSEIGNEMENTS CI-APRÈS REPRODUISENT EXACTEMENT
L'INFORMATION CONTENUE DANS LA BASE DE DONNÉES ÉLECTRONIQUE MAINTENUE PAR CE BUREAU AUX TERMES
DE L'ARTICLE 10 DE LA LOI SUR L'EXÉCUTION FORCÉE AU MOMENT DE LA DEMANDE DE RAPPORT.
 
FILE DETAILS / DÉTAILS DU DOSSIER
EXECUTION # / N° D'EXÉCUTION FORCÉE : 16-0000787
ISSUE DATE / DATE DE DÉLIVRANCE : 2016-MAY-18
EFFECTIVE DATE / DATE DE PRISE D'EFFET : 2016-MAY-19
COURT FILE OR REFERENCE # / N° DE DOSSIER DU TRIBUNAL OU DE RÉFÉRENCE : CV-16-545247
COURT TYPE / TYPE DE TRIBUNAL : SCJ - CIVIL
JURISDICTION / TERRITOIRE DE COMPÉTENCE : TORONTO
 
DEBTOR SEARCH NAME(S) / NOM(S) DU(DES) DÉBITEUR(S) RECHERCHÉ(S)

# DEBTOR TYPE /
TYPE DE DÉBITEUR

DEBTOR NAME(S) / NOM(S) DU(DES) DÉBITEUR(S)

1. COMPANY / SOCIÉTÉ FORTE EPS SOLUTIONS INC.
 
PARTY DETAILS / COORDONNÉES DES PARTIES
 
DEFENDANT / DÉFENDEUR

1. NAME / NOM FORTE EPS SOLUTIONS INC.
ADDRESS / ADRESSE : 16567 HWY 12

PO BOX 245,
MIDLAND, ONTARIO, L4R 4K8

 
CREDITOR / CRÉANCIER  C/O LAWYER/AGENT / A/S PROCUREUR/AGENT

1. COMPANY / SOCIÉTÉ PACIFIC HIGH TECH LTD.

CERTIFICATE # / N° DE CERTIFICAT: 31440195-6713636B Page 1 of 3
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ADDRESS / ADRESSE : C/O FOGLER, RUBINOFF LLP
77 KING STREET WEST
P.O. BOX 95, SUITE 3000,
TORONTO, ONTARIO, M5K 1G8

TELEPHONE / TÉLÉPHONE : 4168649700
FAX / TÉLÉCOPIEUR : 4169418852

 
LAWYER/AGENT / PROCUREUR/AGENT  SAME AS FIRST CREDITOR / MÊME QUE LE PREMIER CRÉANCIER

NAME / NOM MACDOUGALL, W. ROSS
FIRM NAME / NOM DE
L'ENTREPRISE

FOGLER, RUBINOFF LLP

ADDRESS / ADRESSE 77 KING STREET WEST
TD CENTRE NORTH TOWER
P.O. BOX 95, SUITE 3000
TORONTO  ONTARIO  M5K 1G8
TEL: 4168649700
FAX: 4169418852

 
FINANCIAL TRANSACTIONS / OPÉRATIONS FINANCIÈRES

# FEE OR PAYMENT /
FRAIS OU PAIEMENT

TRANSACTION DATE /
DATE D'OPÉRATION

AMOUNT /
MONTANT

REFERENCE OR NOTES /
RÉFÉRENCE OU NOTES

1. FEE / FRAIS 2016-MAY-18 CDN 188.84 REMOTE ISSUE/FILE
2. PAYMENT / PAIEMENT 2016-MAY-24 CDN 74.78 PAYMENT GARN

 
COMMENTS / REMARQUES
ISSUED & FILED BY SABRINA SANTOIANNI ON MAY 18, 2016 12:08 P.M. EST REMOTELY
FEE OF $188.84 COLLECTED
JUDG CURR: USD,  JUDG AMOUNT: 448993.03
JUDG INTE RATE: 2.0000,  JUDG START DATE: 2016-04-18
JUDG DEBTOR: FORTE EPS SOLUTIONS INC.
AMT IN CDN $ SUFFICIENT TO PURCHASE $448,993.03 USD  AT THE CLOSE OF BUSINESS ON THE 1ST DAY WHICH THE
BANK QUOTES A CDN $ RATE FOR THE PURCHASE OF USD $ BEFORE THE DAY OF PAYMENT IS RECEIVED BY THE
PLAINTIFF
COST CURR: CDN,  COST AMOUNT: 750.00
COST INTE RATE: 2.0000,  COST START DATE: 2016-04-18
 
 
2017-05-31 - NOTICE OF INTENTION (TO MAKE A PROPOSAL) FILED ON 2017-05-31 BY OF ALBERT GELMAN INC., AT
100 SIMCOE STREET, STE. 125
TORONTO, ON
M5H 3G2
ON BEHALF OF FORTE EPS SOLUTIONS INC. AS AGAINST THE FOLLOWING DEBTORS:
FORTE EPS SOLUTIONS INC.
 
CAUTION:
ENSURE THAT THE NAME AND EXECUTION# (NUMBER) MATCH YOUR REQUEST.

CERTIFICATE # / N° DE CERTIFICAT: 31440195-6713636B Page 2 of 3
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AVERTISSEMENT :
ASSUREZ-VOUS QUE LE NOM ET LE NUMÉRO DU DOSSIER D'EXÉCUTION FORCÉE SONT LES MÊMES QUE CEUX QUI SE
TROUVENT DANS VOTRE DEMANDE.

CHARGE FOR THIS REPORT /
FRAIS POUR CE RAPPORT :

CDN 6.35

CERTIFICATE # / N° DE CERTIFICAT: 31440195-6713636B Page 3 of 3
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WRIT DETAILS REPORT / RAPPORT DES DÉTAILS DU BREF 

SHERIFF OF / SHÉRIF DE : COUNTY OF SIMCOE (BARRIE)

CERTIFICATE # /
N° DE CERTIFICAT :

31440196-1634725B

DATE OF CERTIFICATE /
DATE DU CERTIFICAT :

2017-JUN-06

 
SHERIFF'S STATEMENT
IT IS HEREBY CERTIFIED THAT THE INFORMATION CONTAINED BELOW IS A TRUE REPRESENTATION OF INFORMATION
WITHIN THE ELECTRONIC DATABASE MAINTAINED BY THIS OFFICE IN ACCORDANCE WITH SECTION 10 OF THE
EXECUTION ACT, AT THE TIME OF THE REPORT REQUEST.
 
DÉCLARATION DU SHÉRIF
IL EST CERTIFIÉ, PAR LA PRÉSENTE, QUE LES RENSEIGNEMENTS CI-APRÈS REPRODUISENT EXACTEMENT
L'INFORMATION CONTENUE DANS LA BASE DE DONNÉES ÉLECTRONIQUE MAINTENUE PAR CE BUREAU AUX TERMES
DE L'ARTICLE 10 DE LA LOI SUR L'EXÉCUTION FORCÉE AU MOMENT DE LA DEMANDE DE RAPPORT.
 
FILE DETAILS / DÉTAILS DU DOSSIER
EXECUTION # / N° D'EXÉCUTION FORCÉE : 17-0000743
ISSUE DATE / DATE DE DÉLIVRANCE : 2017-MAY-17
EFFECTIVE DATE / DATE DE PRISE D'EFFET : 2017-MAY-18
COURT FILE OR REFERENCE # / N° DE DOSSIER DU TRIBUNAL OU DE RÉFÉRENCE : SP7485/14
COURT TYPE / TYPE DE TRIBUNAL : SCJ - CIVIL
JURISDICTION / TERRITOIRE DE COMPÉTENCE : SARNIA
 
DEBTOR SEARCH NAME(S) / NOM(S) DU(DES) DÉBITEUR(S) RECHERCHÉ(S)

# DEBTOR TYPE /
TYPE DE DÉBITEUR

DEBTOR NAME(S) / NOM(S) DU(DES) DÉBITEUR(S)

1. COMPANY / SOCIÉTÉ FORTE EPS SOLUTIONS INC.
 
PARTY DETAILS / COORDONNÉES DES PARTIES
 
DEFENDANT / DÉFENDEUR

1. NAME / NOM FORTE EPS SOLUTIONS INC.
ADDRESS / ADRESSE : 16567 HWY 12,

MIDLAND, ONTARIO, L4R 4K8
 
CREDITOR / CRÉANCIER  C/O LAWYER/AGENT / A/S PROCUREUR/AGENT

1. COMPANY / SOCIÉTÉ NOVA CHEMICALS (CANADA) LTD.
ADDRESS / ADRESSE : 1086 MODELAND ROAD,

SARNIA, ONTARIO, N7T 8C7
TELEPHONE / TÉLÉPHONE : 5193463287

CERTIFICATE # / N° DE CERTIFICAT: 31440196-1634725B Page 1 of 2
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FAX / TÉLÉCOPIEUR : 5194812823
 
LAWYER/AGENT / PROCUREUR/AGENT  SAME AS FIRST CREDITOR / MÊME QUE LE PREMIER CRÉANCIER

NAME / NOM MCELREA, COLIN
ADDRESS / ADRESSE 2 FERRY DOCK HILL, P.O. BOX 2196,

SARNIA  ONTARIO  N7T 7L8
TEL: 5193368770
FAX: 5193361811
CMCELREA@SARNIALAW.COM

 
JUDGMENT/COST DETAILS (FROM ORIGINAL WRIT) / DÉTAILS DU JUGEMENT/DÉPENS (DU BREF
ORIGINAL)

# JUDGMENT OR COSTS / JUGEMENT OU
DÉPENS

AMOUNT /
MONTANT

INTEREST RATE /
TAUX D'INTÉRÊT

START DATE / DATE
DE DÉBUT

1. JUDGMENT / JUGEMENT USD 158,130.25 2.0000% 2017-APR-13
COSTS / DÉPENS CDN 3,553.57 2.0000% 2017-APR-13
AGAINST DEBTORS / CONTRE LES DÉBITEURS FORTE EPS SOLUTIONS INC.

 
FINANCIAL TRANSACTIONS / OPÉRATIONS FINANCIÈRES

# FEE OR PAYMENT /
FRAIS OU PAIEMENT

TRANSACTION DATE /
DATE D'OPÉRATION

AMOUNT /
MONTANT

REFERENCE OR NOTES /
RÉFÉRENCE OU NOTES

1. FEE / FRAIS 2017-MAY-17 CDN 203.84 REMOTE ISSUE/FILE
 
COMMENTS / REMARQUES
ISSUED & FILED BY MCELREA, COLIN ON MAY 17, 2017 11:42 A.M. EST REMOTELY
FEE OF $203.84 COLLECTED
 
 
2017-05-31 - NOTICE OF INTENTION (TO MAKE A PROPOSAL) FILED ON 2017-05-31 BY OF ALBERT GELMAN INC., AT
100 SIMCOE STREET, STE. 125
TORONTO, ON
M5H 3G2
ON BEHALF OF FORTE EPS SOLUTIONS INC. AS AGAINST THE FOLLOWING DEBTORS:
FORTE EPS SOLUTIONS INC.
 
CAUTION:
ENSURE THAT THE NAME AND EXECUTION# (NUMBER) MATCH YOUR REQUEST.
 
AVERTISSEMENT :
ASSUREZ-VOUS QUE LE NOM ET LE NUMÉRO DU DOSSIER D'EXÉCUTION FORCÉE SONT LES MÊMES QUE CEUX QUI SE
TROUVENT DANS VOTRE DEMANDE.

CHARGE FOR THIS REPORT /
FRAIS POUR CE RAPPORT :

CDN 6.35

CERTIFICATE # / N° DE CERTIFICAT: 31440196-1634725B Page 2 of 2
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Travelers 
LESSOR: TRAVELERS LEASING LTD. 
HEAD OFFICE: VANCOUVER 

LEASE AGREEMENT 

LEASE NO. E0195 
G.S.T. NO: 815852777RT0001 

LESSEE NAME 	Forte EPS Solutions Inc. 
ADDRESS 

16567 Highway 12 
TEL.NO, 
(905) 564-3325 

CITY/PROV. 
Midland, ON 

POSTAL CODE 
L4R 4K3 

CONTACT/TITLE 
Domenic Zita, Director 

BANK NAME and 
ADDRESS 

FAX NO. 
( 	) 

COLLATERAL VENDOR Sale/Leaseback, 
NAME AND ADDRESS 
LOCATION OF 
COLLATERAL 

16567 Highway 12, Midland ON L4R 4K3 (if different than above) 

LESSEE OWNS 
PREMISES 

NAME & ADDRESS OF LANDLORD IF COLLATERAL IS TO BE PLACED IN RENTED PREMISES 

QUANTITY 	 COLLATERAL DESCRIPTION (include model and serial no's.) 
See attached Schedule "A" 

LEASING PARTICULARS 

I RM NO, 
OF MONTHS 

66 

NO. uF 
PAYMENTS 

66 

TAYMENTWICL-BE MAUL- ft4ADVAT4L.L 
Lem F•11-hOUARIERyl) OTHEREIPECIFY  

LN I AL AMU/ i 

•
ExcLypjNa PST & 
GST/HS I 

$9,027.85 

GST/HST 

$1,173.62 

I' 	V. 
SALES TAX 

$0.00 

PROV 

ON 

10 1AL AMUUN 1 

$10,201.47 

-FrEli 
DIEM 
RENY AL 

$ 

--D-OSTIT-ILM AGAINFiD:ASTCORIETENCemeNT 
FINAL INITIAL TERM 
PAYMENTS 

UATL 
(For completion by Travelers only) 

7tA(1-  30 / (IA 

LESSOR LESSEE 

Tnis lease (herein called the' Lease ) shalt not become binding upon Lessor 
until accepted in writing as evidenced by the signature of a duly authorized 
officer of Lessor in the space provided below 

The undersigned certifies that he has read the entire lease and accepts the terms and 
conditions thereof and acknowledges that this is the entire agreement and that there are no 
other agreements no contained herein. 

DATE OF LESSOR'S ACCEPTANCE OF CONTRACT 

NfctA64— 	1 	-2_04 

Lessee's Full Legal Name 
Forte EPS Solutions Inc. 

On Behalf of Travelers Leasing Ltd. 

By: Each 
Authorized Signatuk,-.. ' U Xi' rt,(4_ 

one of the undersigned certtilos that he is duly authorized to execute this 
Lease. 

litle: By: 

Dominic Zita, Director 	 ....cAl( 
By: 

Witness to all: 

Witness Name: 

CHANGES MUST BE INITIALED BY ALL LEASE SIGNATORIES 
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Term and meddlers of the ease 

L E  FASF:  Leone Ter etal eels ea Lessee, aol Lessee treaty leaps feint Lamer the Ccitateral desoibed alarm togethe-  with a 
pads, arc tries and alternate ram or hematte attached to or thmeng a part thereof and at proceeds therefrom including 

tradeirts, crated paper, rtecurreas d U. cnntract right, male reeiret, insurance PaYmente and  ether PflaIMAY and 
obligabons received as a reset of these(' Cabbed being sold, dealt With or otherwise disposed d (Ore Collateral. 

2. NON-CANCELLABLE LEASE: This Lease cannot be arreeled or terminated ecept by Leer, as provided heen, 

3. NO REPRESENTATION OR INPARANT11ffe lessee has seeded the Created and the Vendee Lessee ado 	that 

Lease has made re texeselaben a ward* with rasped to the Cellateral, es mrdition, &Ron, remees or purchase Free. 

durabeiy, subibity or fitnessfor the use intended try tete a as to any other matter or thing whalsomee and all warranties and 

conceacre whether a:16km or Imphel are to the sealant permited by law excluded. Lessee shall treanclaticraly and without set 

Of pay the rent Aipulated e'en if the Ca 	at deer not operate as inbthded by Lessee or at at as repreented 1/ are 

manufacture or  Vondec or the Collateral Operate or fails to cotrale In a manner that could glee rise to a fredarrental beach of 

cataract, 

 

or is unacceptable for any other station whatsomes Letor hereby assigns to Lesithy for the Term hemof one, all 

assignable rights under any warranty giver to Lessor by the tendon of manufacturer or are Celeste al. If the Collatere to returned 

to Leann for arty reason whatsome Lessee agree In reassigi to Lesser sum warranties, guarantee, soy& curtest and 

representations periouse assigned to Lessee by Lessor. 

4. TERM: Notwithstancing dee delivery dated the Collateral, the Lame is For a tern conmerreng On the Lease Canine cement 

Deco and, wiles sooner tenrinaled as posted for heen, ending at the expiry of the number of months indicated under the 

headiag 'Term" in the Laming Pee:tears (tee 

5. RENT: Lessee shall pay to tete the Pant asset out In the Lathe Particulars as follows: fest rental payment upon Lessees 

ereculiOn hereof and subsequent rental prevent on the first day of each month thereaften or other calendar pericd inceested In 

the Leasing Partithles, throughout the Term, Retard any other amounts due, em payable wittoutset off Or abaterneet and in no 

event Mal rent be refunded to Lem- The Lease seall not terminate, a the obligations a the Lasses be otherwise affeeed, by 

reason of defect in, or damage he Of Ion of possess& or or lot of tee of, or destruction of Oallaterel from what_._, cause, the 

prohibition of the rebel:ion of Leseet use of the Collated, the ireerferenee of such tree by  any private Miele or entity, or for any 

ether (muse, Whether similar or &wear to the foregoing; it being the 'Menton of the parties hereb that the rental amount 

payable by Lessee hereindet shall matinee m be aeriable n oh event in the manna' and at the tine specified unless' the 

°trot& to pay the same shat be terminated to tte express leoeseele th'SLea5e. 

6. INTEREST ON OVERDUE PAYMENTS: lessee shad %levet nolke pay a late &axle of 510th fa each month or part 

thereafor which said Rent or other Sun stall be deinquent plus inteest at a rate of 7.1% per annum on any overdue rentals are, 

upon written sacs from lore % at the Sane rate on al other amount required to be paid by Leer,. hereunder which have been 

pad by terser. Soh ipered s to be coated and conpaunded monthly not in advance add to acaue from the data when such 

arrears we-eeue are payable hereunder bethre and aft-&" maturity, default judgment until such armors we paid lo NIL 

7. NET LEASE,  Lease that  gel Le nernburm Lescr for all expenses, Ms charge, dens and fines incurred or arising to 

crodecden with tee registration, liceeng, possession, use or operabon of the Collateral and at tee and dotes (other than laws 

inoome mired on Lessor under the Income Tax Ad of Canada or any other coffee:ending Prorincial Income Tax AI) On or 

relating to the Collateral. Ni other everts and otegrings Mating to the Collateral or any manner or thing shall be bone by 

lassee.. The reed herein wended Mall be absolute. net  to Lessor free cf AI set offs, emotes or °three:nes a airy kind or 

nature. If Lesee fats th reair and restore, In procure and meintaie insurance as hereto provided or ari pay any fee, expense, 

chews or dares on ern oennetion with the Collateral or otherwee perform e heed rewired, Lessor may do at and strait be 

entitled to immediate reimbursernet fmm Lessee vdthout prejudice tin any other of Lewes fights or remotes herein*: 

B. PRE-AUTHORIZED PAYMENT: Lessee agrees that It wilt aothoree Leper to aulematicagy draw Lease payment on tesees 

appointed finandal inseertion via lessees Pre-authorized Payment Plan. Payment by other means must re tore the Lessees Orb( 

appimert and nevertheees wed be subject le a service fee at Lemons tee cfsemleen. 

6. ACCEPTANCE: Upon delivery and acceptance of the Ceilateral, Lessee shall create and deem-  to Lessor a Delivey and 

Acceptance Cetticee in a form prescribed by Lessor: 

10. TIRE Lessor shah at all limes have the tae to the Collateal acquired by lessor home* Verret 1.m:ea shall havered light, 

tae or Meet in the Calateral other than the right of poeseeeil 	i and tone during the Tenn upon the terns and peralieons heron 

comes d. Les see shall at Lessor's reauiest Pace labels. pine or other identification en the Collateral showing Lasoes mile 'been 

as Lessor nay recluse 

11. PERSONAL PROPERTY: The Oelateral a and shall at alt times ranter personal or recreate property and Mail not be 

totted or attached to any Lands, buil:brigs, motor veNdas or other chattels without the prior mitten torment of the Lessor. In the 

mere lessor grants it perinissien, Lessee shad instal the said Ccilated in a manner which wit permit its remceal Without reeterial 

ION to the Coral or to the place of instalteen. Lessee shall be responsible for any damage done ID arty eel (state, holding 

or structure by alt renewal a the Ccealoal and stoat indernnier and sane hartreess the Lessor thereaom, If the Collateral is to to 

catered to leased premises Lessee shall upon Lases nequet advise Lasser of the name and adiret of the landlord of such 

leased planks and Odin a I:postponer-reit of the Land brde interet in the Collateral to the inset:of Lessor. 

12. LOCATION AND USE: The Collateral Mali be located and used at the placed designated herein and not etrewhere, without 

the prior written consent of teener The use at the Get:Oral shah not be changed to any use which WOU11 Neult in a charge of 

tepeei mat allowance dos., Without the prior written consent of Lessor. Lessee shah cause the Co/lateral to be maintaired and 

operated caterti6. In geode rice with mantewteres recemmendations, and applicable laws and legelation, by comPebart and 

they quailed pesonne ode and for brisket pupae, Leese shall cam* well end cruciform to all Federal, Prteincial, Munidpal 

and triter bye, Ordinances and regulations in any way relating to the prieNees, use or maietenance of the °Roma Lessor  shalt 

have the eght and Lessee shall allow Lessor free met to inspect the Collateral on request 

33. INSTALLATION, MAINTENANCE AND REPAIR: Lessee shall, at as obese, be Wattle for the  delivere inetilation 
remora" and reum, maintenance and repair (induero reoecary replacement) rnf the Collateral by a party acceptable to the 

Laser. Leoee stoat not witholt prior wrftee cameo of the Lessor, male any Meatiere to the Gelabtal. ell such alteration, 

addeons Cr' Improvements Marl be at Leseet expense and Mel lelcsg to, and became property of Lessoe errnedlately upon 

tereg made. 

14. COLIATERALTO BE KEPT FPEE OF ALL LIENS, LEVIES AND CHARGES: Leto:eta!! keep the Collateral Into abides, 

liens and encumbrances, and shat pay all acense fees, registration foes, asreeseineets, charges and tees (Municipal, Proemial and 

federal), which may be tasted or meowed di redly or indite* agerne, or on amaunt of the mid Collateral or any Interet therein or 

use thereof. If Twee shah fat to pay such Weise fees, regiseabon fee, aasessments, charge and Wes, as dame may be. In 

which event the COON thereof shall censteute so mods additional met, whkh shall be forthwith due and payable and lessor shall be 

entitled to Mite rights and remedies providel Amen in the thereof default of eeyment of rent. 

15. ASSIGNMENTS AND SUBLETTING: Leset Mali net tars* hehe op toe-mien) Cf, or seta the said Collated, and 

tlx Lease hereby granted shall nit be assignable by Lessee without wetter Pemitethe of Lasso  etlikh een*,,ien may to 
artitharey withheld. Lessor may at any time assign alt or Dart of Ms irtteret Le the Coilatreal or the team and renting contained 

eerein shalt pewee the Leave them atering, pledging, mortgaging, transferring or ethentee dung, either in whole or e part 

of Lessors right hereunder, Lessee henety accept such assigne 	roe, and waive. segnIfication of the act Of asegnment and the 

delivery of a copy theene 

16. LOSS AND DAMAGE: Pare Collateral Mal be at the risk of Lessee. In the men that any item of Caldera' shat be lost, 

stolen, Pseeeed or damaged beyond ram for any masa., or In the thent of any condermation, confscation that cr sethire, or 

emopriation of such ten, Lessee shall pouchy notify Leta and if Leeer so demand, forthwith pay as a getters pre senate 

of liquidated damages for low or bargain and not as a penalty, the present worth of the aggregate of al unpaid aneetint due 

hereunder as ran or Peewee to the epiration of the Them (as if the Lease had not been temtirated). 

17. INSURANCE: Immesh* °Vein, and maintain for the entire Tam of this agreernoat at its own eupese, property damage 

and liataty insurance against loss or damage to the Collateral, including without lirnittion, has by fee, (inducing eameled 

mverage) therts  xis& and such other [Isis of lose as customanly owered by %seance on the Lyle It Galatea leased 

hereunde and by prudent operators a btNnets similar to Min Werth Lestem 6 	,inaeeh amounts,In sudrkem and well 

such insures which eall be satisfadery to L see The amain!, of Insurance on the type of CoRateral she not be lee than the 

graver of the full reckeremerir value of the °Rated or de irsteilment of lent tree rernakang and unpaid hereunder. Each 

Insurance policy tv0 name Lessee and Leseor as insureds, wet name Lesor as lot parte therecf and Yee contain a douse requiring 

the insurer to gee Lessor at east 30 clays' written notice of any akerations in the terms of molt policy or OP the canaelation thereat. 

At Lesort request, Lessee shall huresh to Le err a cerfirkam of insurance, ce other cadence satisfactory to Leesor, that such 

inserana message in el effect, prodded, however that Lessor shat to under no duty to ascetaki the adstence ce or to earn& 

such insurance policy, or to advise Lessee in the meet such insurance shea net ma* with the requkenrot here. Lessee further 

uccortt 113 Save Lases 110011n0Oce of any damage or lass of the Collateral Or any part theme, 

Lessee wit, at es erapense, math al proofs a Voss and take at cther steps nay to reamer insurance beet, unless aceised 

in writing by Lessor that lemur desires to do so at Lords etmense. Proceeds of esceance We be debuted by Lessor Nett 

satisfactory invidiae for repair or replacement cf Collateral prraided the Lease not thee tee deault. Performance by Lessee under 

this paragraph will not affect or release Lessee's oteiteations and liabdities herein elsewhere podded. 

VIA PURONASE OPTION: Ho purchase option ails uris seeder.* nentloored herein. lee emcee a any purchase option 

in subject to there be no deface under the Late at the option date and to May days prior written notice ha teem The °aim 

Price shaft be payable together with alt appikabie lase and any other mires due under the Lease, in wish prior to the transfer of 

the in the Collateral, which transfer shall beat as is, where ts base without any warranties Of representation as to Its makethbility, 

Cambay quaky or caettion. 

19, RETURN OF COLUOIERAL: Uccor ego titian of the Lease Term, Lessee, al Ls own rink and emote, wit irnalethalek rotrm 

the Collateral to Leer in the same condition as when tethered, ordinary wear and tear erperced, at seth baton as Lessor MP 

deeignee. If Lessee fails t7 realm the equipment at the expay of the rental term, ties Lease may, at the option of Lesoc be 

autornatacally retarded for Succelveone-morith periods on the same tents and condittes as aPialed  during  the fetal tern 

20. INDEMNITY: Lessee hereby indemnifies Later and epees to save Leser harmless' (men and agahot all iss, cast 

(including wale coals on a SOlicitOr and dent basis) are tweets  Ofdrdng actal legal fee; and disbursement incurred by 

Lessor) whatsoever arieno n coneeclion with the Lease, be pechase orde the Greabeal and the use theta, inducting but not 

hinted b es reanufactore, eeledien, oda:Isere:der, the Collate-at and the use tithed, intheting bid net kneed to is manuradure 

Selection, purchase dekthea pcssession, Tow, opembon or Mien add W0.0y d dame uncle any Dance poky relatog In the 

Callaterat and enforcement of the right of Lessor hereundec 

2L 	DEFAULT: Lease achnoMedges that Lessor has purchased the Cote teal at the specific request of Lessee, which has 

personally selectee the Collated far the purpose of the Lease, and that resit* hereunder and Inns to Lasso-  in the event of default 

are dependent in Dart upon lire cost of are Collateral b Lessor, the Tern and the minimum return expected by  Lessor hem the sale 

of the Collateral at the and of the Tort Each tithe didp is an act of default: 

(a) Lessee Die to make any rectal payment or pay any ate sum alter the Sarre e due are pavabe; or 

(b) Lessee shall felt to pert em or otnene any ctheriant oxide& or agreernent to be performed (dr otr,oved by 

It hereunder and sue, failure shad ccrenue umemerhed for a period of 10 days alter wreten motor thereof by 

Lessor, or 

(c) Any rep, 	 or warranty made by Lessee herein or in any document or certeRmte furnished to Lethr 

in =nee& herewith or pursuant hetet) Ma peseta be intoned at any We In any material respece on 

(d) Lease shall become insolvent or bankrupt or make an assignment for the benefit of creditors or oonsent to 

the appointment of trustee or neOPspo or a tnisthe or a ;teeter she be appointed for tete or thr a 

substantial Part cf is property without Is (Mere and shall Brut be diseated within a peiad of 10 days; or 

bankruptcy, momenta:than or insolvency preceedings shall be nabbed by or against Lasses and if tesetuted 

against Lessee shatnot be dismissed within a pesioe of 20 damn; 

(e) if the Colateeat or any metaled part thereof 6 seized under legal process, confer.ated, sequesteree or 

affached or if a distress 6 teed hereon; or 

(1) 	if Le mee is a conneation and 

(lite cotta or beneficial ownership thereof donee  from that whet existed at tee data of esecubori of this 

Lease 

(I) the Lessee change Its name without obtaning he prier written ant or Lessor; 

(deadest:trial resciution is passed cn other pm:readings taken rivaefog the wind-up of the corporative or 

feet tenon tuearry en the business presently conducted by it; or 

Lessee shad suffer the Ices or strapensen of any gorses, pemits, or tithe operating authodee equiree for 

the present operation of its busiDess or any part of it; or 

(h) 	Lessee defaces under any otter ag, 	 Is which Lessee and bisect are parties; or 
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(r) 	if Lesser in geed hen beers and has conmerdaby reasonable grounds In Wee rise insecure 
or that the ;eased cf pawnert or performance by to 	hereunder h about to be leesehee Or 
that We Caterer a ateut be  be teleran in jet:elide 

22. REMEDIES: Upon the happening default Leo may: 

34. CHOICE OF LANGUAGE: The parties hereby athrowlege that they have require) this ..reetare,t and ad other 
agreements and robots required or permitted m be erred into a ghe pursuant herein, to Ile draw up in the 
Enolish !amens. is paste reronnaissent aver derrande quo to present contrat ate que tnu0e autre entente our 
this newts on penes a robe oondu CM donne en tee des disosees due present coMmt, seat reclige darn 
longue aegiate 

(a) tile oesesion cf the Colialeal and for the purpose eter any manes where the Criaberal 
tweet weedier a sat the CcAateral is anted to any suds goers, and We, lease cr ethenntse 
dispose of the Colaterai by peek or private means and upon 94Ch terns and consideration as 
Lemon' may h Its We decreer accept Lessee hereby Wafarn any damages or den to 
damages arising horn any reeeng Of pewee' under thee-mot this Lease; or 

(b) in the Mane of and as the inedocabie appointed agent and attorney for tie Lame and veldt 
lenrinating or berg deemed to have beninated to Lease tale posse:eon I the Colaerat and 
proceed to lease the CulatWe to any otter peen, firm or corporation en suds terns and 
modelers, for such rental and for such period of here as Lessor may does It and receive such 
heel and We the mine are epee the Same earst any monks agonise to be payable 'Or 
One to tune bf Lesee teenier; or 

(c) terminate this Lease and by wee notice to lessee require Lessee to fierthwitti my to Lessee on 
the Oath spedfied in such mike as a genune pre-estimate cf liquidated demotes be We cf a 
bargain and not as penalty the preset worth of the aggregate of ail unpaid arnounts due 
hereunder as rent or ceheverse to the Ergalati011 of the Tern (as if the Lease had not been 
larrinated) less the net amount weed by Lessor on any sage, lase or other dispositen of the 
Collateral. 

Wane or rouse a bet ranee referred to teen is heeded ir he ertitsise, but each Mail be cunekethe and in 
ackteon to any other revere referred to herein or otherwise callable to LEW at he or in Katy; and In 
particular pursuant to the Personal Property Security Act or other sirritar legislation of the jwisection under whose 
eve the Lease may thorn lane b are be irrespreed. If upon dispesibon of the Collateral under We Lease or under 
the pre:„' 	 of any remedies meek to Lessor there that be a surplus, sixh surplus shall be line property 
Lessee 

23. CePENSE UNDER DEFAULT: If Lome repudiate the lease or is he default thereunder Les en shad be Fable 
for any and ail unpaid addaional Rent due or to become due hereunder and other cogs and expense irrumod by 
reason of any event of rear:lawn or of de fautt or the exerese ce Uzsmes renedies in respect there( Incruding at 
cosls and expenses incurred et oemecton wth the ()laded cf such Collateral in the =ellen reined ty •iectiir 13 
and in returnne tie Galatea as require by Sector, 19. 

24. WAIVER BY LESSOR; No delay or onissico to enectee any right or remedy eating to teem Leon arty 
breath or default of Lesee Wel impair am sure right or nemely or be =steed to be a waived any such breach 
or defaut, nor we a waiver of any single breads or defauk be teemed a verse of any of breath or default 
theehlom on thereafter craning. Any waned permit consert or appeal on the part of Lessor of any breach or 
default under be Larsen or of any pnvision or condtion hereof, must be in writing and we erect only to the attest 
to sodi Writing eleedfically set tette AI remedle, ether under this Lease or at law or in equity or othenveafiteded 
lo the trestle are cumulathe and rot alternate. 

25. WAIVER BY LESSEE: To the edent not malted by law or seine, liesee hereby wanes the benefit of ad 
proelons of all appeal* Genational sales, regulatory credt and otter &Metes and reguleons made thereunder 
any and all Prorinoe and Tentore cif Canada, which was in any manner affect, restrict or Wit the nghls of 
Le£9. On hereunder, inducting, without 'teethe the weakly of the firegeteg, all of Lessees tights, benefits and 
petedions gieen or effelelst Lay the pthesions of the Limitations of Coal Rights Ad of Saskatchewan as amended. 
Lessee lea wanes and assiges to Leer the right oF any sterbery eel-00n from  eeeletie or otherwise and 
further en nee any light to Ormond wordy for casts it the emit of litigation 

26. BINDING UPON HEIRS, SUCCESSORS AND ASSIGNS: Subject to the ems hereof the Lease shall 
enure to the benefit of and be andthe upon the parties hereto and their rasped: he heirs, eeculors, administrators, 
SeCCOSSUS, assigns and legal repreentatee pnwiderl that nothing in the douse contained shall Imre any of the 
provisions hereinbefure set forth prohibiting transfer or seething cf the said Collateral by Lessor, or assignment of 
the tease by Lessee without tae werree cermet of New 

27. FURTHER ASSURANCES: Leesee agrees to do all thongs and ewe aB documents as 'nay reasonably be 
required by Lea in otter to give erect to the Lease induee and to amide Lesser-  with a security Meet and a 
purchase money soenty intenet in the Collateral and a securky intre in the proceeds cethe Collateral. 

2$. SEVERABILITY: Any proesion of this Lease prollibeel try or unlawful or omelets* under any appeobie 
law or juriseldke shale at the sole aeon of Les% be irefective as to suds jurisdiction without invalidating the 

remaining Preasem tinte Leese, Provided, however, that to the edent that tee reevisions of any such applicable 
law can be waived, they are hereby yawed by Lessee 

29. INTERPRETATION: It e herb,' agneed by arid between the cradle hereto that whenever the corded attire 
leave w requires, the singular number shall iodude the plural and Wee rasa, and that words importing the 
meted le gender shall Include the ferrinthe and ceder genders, and the In rase more than one Lessee is named 
as lessee, the liability retard, Leese that be joint and seem!, without benefit aeon or dieterion. 

30. APPLICABLE LAW: This lease agnaernent shall be intepreted and entered di accordance with the laws of 
the Province where in [egad Collateral is to be looted aceneng to the lyre hereof 

31, TIME: Time is of the esseno of ths Lease 

32. CREDIT ihwIESTIGATICA: Lese twee,  consents In Lessor coiductog a personal imestigatiog or cede 
check upon :ewe sehiect to the apakeetioe 	Lessee nee at !raciest of Leiser or Assignee provide 
financial statemee do tfaraee nenfl 90 days a` Lessee's fisol year end, 

33, NAME CHANGE, ETC.: Lessee shall mina* notify Lessor pn writing of. 
(a) any charge in Lessee's name; 
(b) any literien authorized or unauthorized, by Lessee of any interest In or benefit horn the Colkeral; 
(c) any change, authored or unauthorized, by lecesee in the InG3030 of arty atikeral; aid 
(d) any change in the location of Lesee's Neel Office speared aerie 
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35. HEADINGS: The reel-bon of !neatens in the Lease to fu convenience  of retrence only and We not affect 
the interpretation thereof. 

36. PURCHASE MONEY SECURIIT INTIFUSTe This tease greens to Lessor a purclare money security 
interest in the Ureteral, unless tles Leaseshall oreettate a sale leaseback of the C011aterel, and a Gentility inteest 
proceeds of the Collateral which are preset and ate agreed personal property, fixtures and crops 

37. NOTICES: Any notice remind or pemited to be given be the provisions hereof meet be in viderig and We 
be thnekeivels,  deemed to have been reeved by a party hereto co We day t is tethered to les% at is head 
tierce in Burnaby and Lem at the Wares corralled heen, 

38. ENTIRE AGREENIENM Tnis Lease beetle-  win arty perchase order, dietary and awe: Canoe derlificele, 
schedules, amendments or addtions Meth are as 	in writing by Lisa consliture the entire reee,ea 
treveth teener a -et lessee 

39. COPY OF AGREEMENT: Lessee aclvxrwieakp remit a a mpe of the Lem and wakes all Oahe to 
recene from Leer mores cf financing serener% financing change statements or vennradon seenents filed 
with repet to this Lease. 

40. PPSA WORDS NW PGIUSSIONS: Vexes and eqxt%," used been that have beer in the Personal 
Property Sew* Act of the jurisdction wean whose fix vs 	team mop kris hire mane be Interpreted shalt base 
the sane 'rearing herein. 

41. PERSONAL INFORMATION: I hereby authorize Travelers and any or it's representatives or 
partners to weect, use and disclose iffy personal information for the purpose of investigating and 
providing financial services, I have been informed by Travelers or Its partners or repreentelive, that my 
personal inkernation is collected, used and disclosed for the following purpose: (1) to collect credit and 
related financial infonnaeon from me, from credit agendas, and from any parties listed herein, (2) tO use 
the information collected to determine my Mendel situation and confirm my identity, to provide financial 
service I have requested and to offer additional products and services of Travelers that may be of beneat 
to me, (3) to share the information with assignees, bankers or Funding partners of Travelers, (4) to share 
the Information collected and any information on my commercial dealingS with Travelers with credit 
agende or other financial institutions. Further, I specifirally acknowledge that Traveiers may assign this 
agreement and any related agreements in whole or in part from Urne to time and I agree that any 
personal Information collected in relation to this agreefnent may be made available to any such proposed 
assignee. 

42. Confirmation of Payable Statust Lessee certlfie to TRAVELERS LEASING LTD. or it's Assign 
("the Bank) that the information provided in this statement and on any accompanying reports is 
complete and accurate in all respects as at the date specified above. Furthermore, the Lessee certifies 
that all sums owed privileged and preferred Creditors, including government agencies have been paid and 
are current amounts owing in accordance with the permitted time frame for payment set ley the particular 
Creditor/agency. The Lessee agrees be maintain such payables In a current status while indebted to the 
Bank and to provide the Bank with confirmations of the status of such outstanding payable from tune tot 
time upon requet 

In addition to providing the information specified above, the Lessee hereby authorize the Bank to 
make letterer of government departrnerre including Revenue Canada, the Provincial Measurer, the 
Worker's Compensation Board, and applicable municipai government departments, and the Borrower 
hereby directs such departmenLs to prOvide the Bank information respecting the Borrower's status Of 
payments due to such government departments and/or agencie, 

Initials 
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SCHEDULE A 

This schedule is in addition to Lease Agreement number E0195 between TRAVELERS LEASING LTD. (as 
Lessor) and Forte EPS Solutions Inc. (as Lessee) and forms part of the contract. 

Equipment Description: 

(1) Used Infra Model 3000-A Universal Automatic Moulding & Laminating Machine S/N 288 
(1) Technodinamica Contour TD400/1 Cutter S/N 20133500 
(1) Micro Recycling "In-A-Box" SIN 14012467 
(1) EPS Machine Greenmax A-C100 S/N 131108 
(1) United "Smart 1" Table Model Electromechanical Testing Machine S/N 0714548 
(1) Hirsch Movicon X Monolith E4 Platform S/N 1W1360022634 
and all parts, attachments and accessories 

Forte EPS 	lutions nc. ; 

Dominic Zi aSir 

TRAVELERS LEASING LTD. 

AttLelti4__  
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