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Estate Nos: 32-2474822 and 32-2474820 
Court File Nos. 32-2474822 and 32-2474820 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(IN BANKRUPTCY AND INSOLVENCY) 
[COMMERCIAL LIST] 

 
In the Matter of the Notice of Intention to Make a Proposal of  

Synergy Stamping Inc. of the city of Mississauga  
in the Province of Ontario 

 
And In the Matter of the Notice of Intention to Make a Proposal of  

1696306 Ontario Inc. of the city of Mississauga  
in the Province of Ontario 

 

FIRST REPORT OF ALBERT GELMAN INC.  
IN ITS CAPACITY AS PROPOSAL TRUSTEE  

 
(Dated March 1, 2019) 

 
I. INTRODUCTION 

1. This first report (“First Report”) is filed by Albert Gelman Inc. (“AGI”) in its 

capacity as proposal trustee (the “Trustee”) in connection with a Notice of Intention to 

Make a Proposal (“NOI”) filed by both Synergy Stamping Inc. (“Synergy”) and 1696306 

Ontario Inc. (“169Co”; and together with Synergy, the “Companies”) on February 14, 

2019 under Section 50.4(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA”). 

Attached hereto at Appendix “A” are copies of the NOI and Certificate of Appointment 

issued by the Office of the Superintendent of Bankruptcy for both of the Companies. 

2. The Companies are making motions to the Court, to be heard jointly, returnable 

March 8, 2019 (the “March 8 Motions”) seeking various relief. This First Report has 

been prepared largely in response to and in support of the Companies’ March 8 

Motions.  

3. On its March 8 Motions, the Companies are seeking, amongst other things, an 

Order: 
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a. administratively consolidating the Companies’ proposal proceedings under 

one title of proceeding; 

b. extending the time for both of the Companies to file a proposal to April 30, 

2019 (the “Stay Extension”); 

c. approving a marketing and sale process for substantially all of the 

Companies property (defined below as the Sales Process); 

d. granting a priority charge over all of the assets, properties and undertakings 

of the Companies (collectively, the “Property”) in the amount of $100,000 to 

secure the fees and disbursements of counsel to the Companies, the 

Trustee and counsel to the Trustee (the “Administration Charge”); 

e. sealing the Appraisal (defined below) and the Surplus Machine APA 

(defined below) pending completion of the Sales Process; and 

f. approving the sale of the Surplus Machine (defined below) and distribution 

of the proceeds thereof to the Business Development Bank of Canada 

(“BDC”), subject to the Sale Holdback (defined below); 

4. The Companies’ have filed with their March 8 Motions the affidavit of Saifur 

Rahman sworn February 27, 2019 (the “Rahman Affidavit”), in support of the relief 

being sought. The Trustee has reviewed the Rahman Affidavit and has no reason to 

doubt or otherwise challenge the facts attested to therein.  

5. For the reasons explained herein, the Trustee supports the relief sought by the 

Companies at their March 8 Motions.  

II. PURPOSE OF THIS REPORT 

6. The purpose of this report is to: 

a. provide the Court with relevant information pertaining to the Companies 

which is not otherwise described in the Rahman Affidavit;  
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b. provide information to the Court regarding the actions and activities of both 

the Trustee and the Companies subsequent to the filing of the NOI’s;  

c. discuss the Companies’ request to complete the transaction to sell the 

Surplus Machine and provide the Court with the Trustee’s recommendation 

regarding same;  

d. provide the Court with the Trustee’s recommendations in respect of the 

Sales Process; and, 

e. provide the Court with the Trustee’s recommendations in respect of the 

Companies’ request for the Stay Extension, the Administrative Charge and 

the sealing of the Appraisal and Surplus Machine APA. 

III. SCOPE AND TERMS OF REFERENCE 

7. In preparing this First Report, the Trustee has relied upon certain unaudited 

financial information, the Companies’ books and records, discussions with Mr. Saifur 

Rahman (the “Principal”), a shareholder and director of the Companies, discussions 

with Ms. Marie-Rose Karam, the Synergy’s internal accountant and discussions with the 

Companies’ legal counsel, Loopstra Nixon LLP.  

8. While the Trustee has reviewed various documents provided by Mr. Rahman, 

Ms. Karam and others, such review does not constitute an audit or verification of such 

information for accuracy, completeness or compliance with Generally Accepted 

Accounting Principles (“GAAP”) or International Financial Reporting Standards (“IFRS”) 

or otherwise. Accordingly, the Trustee expresses no opinion or other form of assurance 

pursuant to GAAP or IFRS or otherwise with respect to such information except as 

expressly stated herein. 

9. This First Report has been prepared for the use of this Court and the Companies’ 

stakeholders as general information relating to the Companies and to assist the Court in 

making a determination of whether to approve the relief sought. Accordingly, the reader 

is cautioned that this First Report may not be appropriate for any other purpose. The 
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Trustee will not assume responsibility or liability for losses incurred by the reader as a 

result of the circulation, publication, reproduction or use of this First Report contrary to 

the provisions of this paragraph. 

10. Unless otherwise noted, all monetary amounts referenced are in Canadian 

dollars. 

IV. BACKGROUND INFORMATION 

11. Synergy’s shareholders are Saifur Rahman and Zbigniew Toczek. According to a 

corporate profile search conducted by the Trustee on January 29, 2019, Saifur Rahman 

and Zbigniew Toczek are both officers and directors of Synergy. There were no other 

officers or directors listed on the corporate profile search.  

12. Saifur Rahman is the only shareholder of 169Co. According to a corporate profile 

search conducted by the Trustee on January 29, 2019 Saifur Rahman is the sole 

director of 169Co. 

13. Attached hereto as Appendix “B” are copies of the corporate profile searches.  

14. Synergy is a fabricator, designer and manufacturer of metal components used in 

commercial and industrial lighting (e.g. louvers, slats and metal housings). Synergy 

employs approximately 9 people, all located in its manufacturing plant, an approximately 

22,000 square foot manufacturing facility, located at 1830 Meyerside Dr., Mississauga, 

Ontario (the “Premises”).  The Premises is owned by Northlea Corporaiton (the 

“Landlord”), a company which is not related to the Companies and/or their officers or 

directors.  

15. 169Co is a holding company which owns manufacturing equipment and tools. 

Synergy uses 169Co’s equipment to manufacture its products. 169Co has no 

employees. 

16. Further background information about the Companies is contained in the 

Rahman Affidavit. The Rahman affidavit also includes details about the causes of the 

Companies’ financial difficulties.  
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17. For the reasons set out in the Rahman Affidavit, the Companies no longer 

believe they are viable in the long-term and, as a result, wish to undertake the Sales 

Process to attempt to sell their business and assets in the short-term on a going 

concern basis to a strategic purchaser in order to maximize the realizations of their 

Property.  The Companies believe that ceasing operations, terminating the employees 

and hiring a liquidator to sell the Companies’ assets by auction on a piece-by-piece 

basis will result in substantial selling costs and ultimately not result in the best outcome 

for the Companies’ creditors and other stakeholders. The Companies believe that the 

Sales Process is the best method available in order to maximize the realizable value of 

the Companies’ business and assets.  As discussed in further detail below, the Trustee 

supports the Companies’ request for approval of the Sales Process. 

Assets - Synergy 

18. The material assets of Synergy consist of accounts receivable and inventories, in 

addition to its intangible assets which include its customer lists and any contracts, and 

goodwill.  

19. The balance of accounts receivable as at February 19, 2019 were $116,703, in 

Canadian dollars, according to an accounts receivable summary provided by Synergy to 

the Trustee.  

20. The Trustee obtained an appraisal of the Companies’ physical assets from 

Infinity Asset Solutions with an effective date of February 25, 2019 (the “Appraisal”) 

which indicates the gross forced liquidation value of the equipment. The gross forced 

liquidation value of Synergy’s inventory was not included in the appraisal due to the fact 

that Synergy operates on a “just-in-time” basis wherein they generally purchase 

materials to manufacture products as and when they receive purchase orders. 

Therefore, Synergy’s inventory is used very quickly after it arrives at the plant. It was 

therefore determined that an appraisal of the inventory at a specific point in time was 

not useful for these proceedings.  The Appraisal is included as Confidential Exhibit “X” 

to the Rahman Affidavit. 
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Assets – 169Co 

21. The assets of 169Co consist of manufacturing equipment and tools. The gross 

forced liquidation value of these assets are included in the Appraisal. The Trustee 

understand that all of 169Co’s assets are listed in the Appraisal and that it has no other 

assets.  

V. SECURED CREDITORS  

Synergy 

22. Pursuant to a PPSA search conducted by the Trustee on January 29, 2019 (with 

a file currency date of January 28, 2019), the following creditors have registered 

financing statements against Synergy: 

 

23. Attached hereto as Appendix “C” is a copy of the PPSA search.  

169Co 

24. Pursuant to a PPSA search conducted by the Trustee on January 29, 2019 (with 

a file currency date of January 28, 2019), the following creditors have registered 

financing statements against 169Co: 

  

25. Attached hereto as Appendix “D” is a copy of the PPSA search.  

 

Registration Date Creditor Collateral Classification

December 22, 2011 Royal Bank of Canada Inventory, Equipment, Accounts, Other, Motor Vehicle

April 20, 2012 1696306 Ontario Inc. Inventory, Equipment, Accounts, Other

April 29, 2015 Sasan Family Holdings Inc. Inventory, Equipment, Accounts, Other

Registration Date Creditor Collateral Classification

December 22, 2011 Royal Bank of Canada Inventory, Equipment, Accounts, Other, Motor Vehicle

March 6, 2012 Royal Bank of Canada Inventory, Equipment, Accounts, Other

October 12, 2016 Business Development Bank of Canada Inventory, Equipment, Accounts, Other, Motor Vehicle

August 3, 2017 Royal Bank of Canada Equipment, Other
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Royal Bank of Canada 

26. Synergy’s senior secured creditor is the Royal Bank of Canada (“RBC”), who 

provided Synergy with a revolving line of credit as well as corporate credit cards. The 

Trustee has been advised by RBC that amounts owing to RBC in respect of the 

revolving line of credit and credit cards are approximately $200,000 and $20,000 (the 

“RBC Debt”), respectively, as of February 28, 2019 plus accruing interest. Synergy 

provided a general security agreement in favour of RBC as security for the RBC Debt.  

27. The Trustee have been advised by management of 169Co that RBC obtained a 

guarantee from 169Co in respect of the RBC Debt secured by a general security 

agreement.  Management of 169Co is unable to locate this general security agreement 

in its files. RBC has advised the Trustee that it has requested a copy of this general 

security agreement from its back office and will provide it to the Trustee in due course.  

28. The Trustee’s has engaged Lipman, Zener, Waxman LLP (“LZW”) to provide an 

independent legal opinion in respect of the validity and enforceability of RBC’s security 

in respect of Synergy (the “RBC Security Opinion”). Subject to the standard 

assumptions and qualifications contained in the opinion, LZW is of the opinion that 

RBC’s security is valid and enforceable in accordance with its terms against the 

personal property of Synergy in Ontario. A copy of the RBC Security Opinion is attached 

hereto as Appendix “E”. RBC’s security is registered first-in-time against Synergy. 

29. LZW will provide its opinion with respect to the validity and enforceability of 

RBC’s security in respect of 169Co once the Trustee has been provided with 169Co’s 

general security agreement in favour of RBC’s. 

30. The Trustee has been provided with a letter agreement dated October 19, 2016 

from RBC to 169Co and BDC which confirms that RBC will not assert any priority over 

BDC in respect of the Surplus Machine (the “Priorities Letter”). This is discussed in 

further detail below.  

31. 169Co leases certain specific equipment from RBC (the “Leased Equipment”). 

In accordance with the Cash Flow Projection, the Companies intend to continue to 
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make lease payments to RBC in respect of the Leased Equipment during these 

restructuring proceedings.  

Business Development Bank of Canada 

32. The Trustee understands that BDC is a lender to 169Co. BDC loaned funds to 

169Co. for the purpose of purchasing the Surplus Machine discussed below (the 

“Equipment Loan”). The Trustee has been advised by BDC that the amount owing to 

BDC in respect of the Equipment Loan is approximately $180,000 plus accruing interest 

(the “BDC Debt”).  

33. The Trustee’s independent counsel, WeirFoulds LLP, has provided the Trustee 

with an opinion in respect of the validity and enforceability of BDC’s security (the “BDC 

Security Opinion”). Subject to the standard assumptions and qualifications contained 

in the opinion, WeirFoulds LLP is of the opinion that BDC’s security is valid and 

enforceable against a trustee in bankruptcy of 169Co, and that with respect to the 

Surplus Machine and proceeds thereof, BDC’s security interest has first priority. A copy 

of the BDC Security Opinion, together with a copy of the Priorities Letter, is attached 

hereto as Appendix “F”.  

Other Secured Creditors 

34. The Trustee has not obtained an independent legal opinion to determine validity 

and enforceability of the security of either 169Co or Susan Family Holdings Inc. in 

respect of Synergy as the Trustee has been advised by management that no monies 

are owed by Synergy to these creditors.  

Unsecured Creditors 

35. Synergy listed approximately $156,000 of arm’s length unsecured claims in its 

NOI. 169Co listed $nil of arm’s length unsecured claims in its NOI. 169Co listed 

Synergy as a creditor in the amount of approximately $169,000.  
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Canada Revenue Agency 

36. Based on the Trustee’s review of the Companies’ book and records the 

Companies are both current with their government remittance obligations, including 

HST and source deductions. Management of Synergy has also advised the Trustee that 

no amounts are owing to the CRA in respect of HST or unpaid source deductions. 

VI. ACTIVITIES OF THE COMPANIES  

37. Since the date of the filing of the NOI, the Companies have undertaken, among 

other things, the following activities: 

a. advised various stakeholders, including management, relevant employees, 

and important suppliers of the restructuring proceedings;  

b. negotiated and entered into the Surplus Machine APA (defined below) to 

sell the Surplus Machine to Prestige Equipment Corporation. This proposed 

transaction is discussed in more detail below;  

c. developed, in consultation with the Trustee, the proposed Sales Process 

(defined below); 

d. had informal discussions with various secured and unsecured creditors in 

respect of the restructuring proceedings;  

e. attended meetings with the Trustee to discuss its objectives and options in 

respect of these restructuring proceedings; 

f. prepared its Cash Flow Forecast (defined below) with the assistance of the 

Trustee; and 

g. provided the Trustee, on an ongoing basis, with financial and other 

information in order to allow the Trustee to monitor its cash receipts and 

disbursements. 
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38. The Companies are requesting an extension of time to file their proposals so that 

they may, among other things, complete the transaction involving the sale of the 

Surplus Machine and undertake the proposed Sales Process. As further discussed 

below, the Trustee supports the Companies’ request for the Stay Extension.  

VII. ACTIVITIES OF THE TRUSTEE 

39. Since the date of the filing of the NOI the Trustee has undertaken, among other 

things, the following activities: 

a. on February 21, 2019, the Trustee mailed to every known creditor a copy of 

the NOI as required under subsection 50.4(6) of the BIA.  A copy of the 

affidavits of mailing are collectively attached hereto as Appendix “G”; 

b. engaged Philip Cho of WeirFoulds LLP as its independent legal counsel;  

c. engaged WeirFoulds LLP to provide an independent legal opinion in respect 

in respect of the security of BDC over 169Co; 

d. engaged LZW to provide an independent legal opinion in respect of the 

security of RBC over Synergy; 

e. assisted the Companies with the preparation of the Cash Flow Forecast 

(defined below);  

f. implemented procedures with the Companies’ management and employees 

in order to allow the Trustee to consistently monitor the receipts and 

disbursements of the Companies and compare same to the Cash Flow 

Forecast for variances;  

g. communicated extensively with Mr. Rahman, Synergy’s internal accountant 

and the Companies’ legal counsel to discuss, among other things, the 

following;  

i. the business, financial affairs and future prospects of the Companies;  
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ii. the options available to the Companies in relation to the NOI 

proceedings;  

iii. the sale of the Surplus Machine; and, 

iv. the proposed Sales Process; and, 

h. communicated with several creditors, including RBC and BDC, and other 

stakeholders who contacted the Trustee directly regarding the status of the 

restructuring proceedings.  

VIII. CASH FLOW 

40. On February 19, 2019 the Companies filed with the Trustee their combined 

statement of projected cash flows, prepared on a weekly basis for the period of 

February 18 to April 28, 2019 (“Cash Flow Forecast”), along with management’s report 

on the reasonableness of the Cash Flow Forecast, in accordance with subsection 

50.4(2) of the BIA. Attached hereto as Appendix “H” is a copy of the Cash Flow 

Forecast along with management’s and the Trustee’s report thereon. 

41. In the Trustee’s opinion, the Cash Flow Forecast demonstrates that the 

Companies can continue to operate during the forecast period without material 

prejudice to any of the Companies’ creditors, subject to the assumptions contained 

within the forecast and set out in the forecast notes. 

IX. SALE OF SURPLUS MACHINE 

42. 169Co has entered into an agreement to sell to Prestige Equipment Corporation 

(the “Purchaser”) a 2005 Trumpf TC-2020R 22 Ton CNC Punch with Linear Tool 

Changer [Serial No. A0030A0323] (the “Surplus Machine”) pursuant to an agreement 

of purchase and sale dated February 26, 2019 (the “Surplus Machine APA”). The only 

material condition in the Surplus Machine APA is the issuance by the Court of an 

approval and vesting order substantially in the form included with the Companies’ 

application record returnable March 8, 2019 at Tab “1-C”. The Surplus Machine APA is 

included with the Rahman Affidavit at Confidential Exhibit “Y”. 
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43. The Trustee has been advised by management that the Surplus Machine is no 

longer required due to the fact that, among other things, 169Co owns two other models 

of the same machine which, at this time, are both underutilized. The Surplus Machine 

was necessary when Synergy was operating at a much higher capacity, however, as a 

result of the significant reduction in sales volume the Surplus Machine is no longer 

required by Synergy to meet its production requirements.  

Sale Outside of the Normal Course 

44. The contemplated sale of the Surplus Machine represents a disposition of an 

asset outside the ordinary course of business and, therefore, in accordance with section 

65.13(1) of the BIA the transaction requires approval of the Court.  

45. Section 65.13(4) of the BIA sets out the factors to be considered by the Court in 

granting authorization to sell or otherwise dispose of assets outside the ordinary course 

of business. That section provides: 

65.13(4) Factors to be Considered - In deciding whether to grant the 
authorization, the court is to consider, among other things, 

(a) whether the process leading to the proposed sale or disposition was 
reasonable in the circumstances; 

(b) whether the trustee approved the process leading to the proposed sale or 
disposition; 

(c) whether the trustee filed with the court a report stating that in their opinion 
the sale or disposition would be more beneficial to the creditors than a sale or 
disposition under a bankruptcy; 

(d) the extent to which the creditors were consulted;    

(e) the effects of the proposed sale or disposition on the creditors and other 
interested parties; and, 

(f) whether the consideration to be received for the assets is reasonable and 
fair, taking into account their market value.  

 

46. The Trustee has taken into consideration the factors set out in section 65.13(4) of 

the BIA. The Trustee’s comments with respect to each of the factors are set out below.  
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65.13(4)(a) and (b) – The Trustee has been advised by the Principal that 

the Companies generally started to explore potential sales of equipment 

prior to filing of the NOI’s. Pursuant to the Rahman Affidavit, the 

Companies entered into discussions with the Purchaser.  Ultimately, the 

negotiations with the Purchaser yielded a purchase price that is well 

above the appraisal value. In the Trustee’s opinion the process leading to 

the sale is reasonable in the circumstances and approves of the process 

leading to the proposed sale.  

65.13(4)(c) – The consideration to be received by 169Co for the sale of 

the Surplus Machine as contemplated by the Surplus Machine APA is 

significantly higher than the appraised gross liquidation value. Further, a 

liquidation sale would require the business to cease operating and, 

therefore, require the trustee or receiver to pay occupation rent to the 

Landlord, insurance at significantly elevated rates when the premises are 

left vacant, security costs and other expenses which are currently being 

funded by the Companies’ operations and positive cash flow. Finally, a 

liquidation sale of the Surplus Machine would result in a substantial 

commission and/or “buyers premium” being paid to the 

liquidator/auctioneer. No such commission is being paid in respect of the 

proposed transaction. For the aforementioned reasons, it is the Trustee’s 

opinion that the sale or disposition of the Surplus Machine as 

contemplated by the Surplus Machine APA is more beneficial to the 

creditors than a sale or disposition under a bankruptcy scenario. 

65.13(4)(d) – BDC, who has first ranking security over the Surplus 

Machine, has consented to the sale.  

65.13(4)(e) – The sale of the Surplus Machine will have no material effect 

on the Companies’ other creditors due to the fact that BDC has first 

ranking security over this asset. The Companies’ other stakeholders will 

also not be materially affected due the fact that this machine is no longer 

required by the business in its manufacturing process and, therefore, will 
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not have any impact on the Companies’ ability to operate during these 

restructuring proceedings, nor will its exclusion from the Sales Process 

materially impact the same.    

65.13(4)(f) – The consideration to be received by 169Co for the sale of the 

Surplus Machine is significantly higher than the appraised gross 

liquidation value included in the Appraisal. Therefore, in the Trustee’s 

opinion, the consideration to be received for Surplus Machine as 

contemplated in the transaction is fair and reasonable.  

47. In accordance with section 65.13(3) of the BIA, the secured creditors who are 

likely to be affected by the sale of the Surplus Machine, namely RBC and BDC, have 

been served with the Companies’ application records returnable March 8, 2019 and will 

be served this First Report. 

48. The Purchaser is not a Related Person as set out in section 65.13(6) of the BIA.  

49. On February 27, 2019, the Trustee received 10% of the purchase price as a 

deposit as required by the Surplus Machine APA.  

Trustee’s Recommendation 

50. The Trustee recommends that this Honourable Court authorize and approve the 

transaction contemplated in the Surplus Machine APA and grant an Order vesting title 

of the Surplus Machine in and to the Purchaser for the following reasons: 

a) in the Trustee’s opinion, the process leading to the transaction was 

reasonable in the circumstances; 

b) in the Trustee’s opinion the transaction represents the highest and best 

realization for the Surplus Machine under the circumstances;  

c) the Purchaser has provided the Trustee with a deposit representing 10% 

of the purchase price and, therefore, appears motivated to close the 

transaction;  
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d) BDC, who has first ranking security over the Surplus Machine, has 

consented to the sale; and, 

e) it is the Trustee’s opinion that approval of the transaction is fair and 

reasonable. 

X. DISTRIBUTION TO BDC 

51. In its March 8 Motion, 169co is requesting approval to distribute to BDC the total 

proceeds received from the sale of the Surplus Machine net of a holdback of $10,000 

(the “Sale Holdback”), to be held by the Trustee and subject to the Administration 

Charge. The quantum of the Sale Holdback was established by the Companies in 

consultation with BDC. 

XI. SALES PROCESS 

52. The Companies wish to carry out a sales process in order to generate the 

highest and best realization for the Property. The administrative tasks of the sales 

process shall be carried out by the Trustee and shall include, among other things, 

contacting interested parties, providing those interested parties with information and 

presenting any offer(s) received to the Companies’ management and legal counsel for 

consideration. It is the Trustee’s opinion that the Trustee is best suited to undertake the 

administrative role in the sales process in order to ensure that the integrity of the sales 

process is maintained. The Companies have prepared a proposed sales process, a 

copy of which is attached as Exhibit “L” to the Rahman Affidavit and also attached 

hereto as Appendix “I” (the “Sales Process”). The Trustee understands the 

Companies will be seeking Court approval of the proposed Sales Process. A summary 

of the material terms of the proposed Sales Process is set out below:  

a. the Companies will use commercially reasonable efforts to identify 

prospective purchasers of the assets on a going concern basis. The Trustee 

will send a teaser letter to each of the prospective purchasers identified by 

the Companies within three business days of approval of the proposed 

Sales Process;  
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b. the Trustee shall advertise the opportunity in certain media publication(s) 

and post the teaser on its website; 

c. The Trustee will be permitted to also send a teaser letter to any other party 

who has advised the Trustee of their interest in the Sales Process;   

d. each prospective purchaser identified or that expresses their interest to the 

Trustee, will be required to execute a non-disclosure agreement (“NDA”). 

Upon execution of the NDA the prospective purchaser will be given access 

to a private, cloud-based data room to be maintained by the Trustee. The 

data room shall contain confidential corporate information of the Companies 

to be used by prospective purchasers for performing any necessary due 

diligence. The data room shall also include a preferred form of asset 

purchase agreement (defined as the “Template APA” in the Sales 

Process”);  

e. each prospective purchaser who wishes to make an offer to purchase the 

assets must provide the Trustee with their offer on or before April 9, 2019 at 

5:00 p.m. (Toronto time). An offer will only be considered if it is submitted 

before this date/time to the Trustee; 

f. all offers must remain open until 5:00 p.m. (Toronto time) on April 19, 2019 

(the “Acceptance Date”);  

g. all offers received must include standard insolvency terms and conditions as 

well as various other conditions outlined in the proposed Sales Process; 

h. all offers received must include a deposit of ten percent (10%) of the 

purchase price;  

i. in addition to the foregoing, any offer to liquidate the assets of the 

Companies (“Liquidating Offer”) shall be considered a Qualifying Bid (as 

that term is defined in the proposed Sales Process) if, among other things, it 

is irrevocable until the Acceptance Date, it provides for a net minimum 
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 - 17 - 

guarantee payable in full within three days of Court approval, provides for a 

deposit of 10% of the net minimum guarantee payable upon acceptance of 

the offer and it includes an acknowledgement that the purchase of the 

Companies’ assets shall be on an “as is, where is” basis;   

j. if the Trustee deems it advisable, the Trustee may enter into further 

negotiations with any party submitting a Qualifying Bid and/or invite such 

parties to submit a Final Offer (as defined in the proposed Sales Process); 

k. in the event the Trustee does not seek Final Offers, all Qualifying Bids shall 

be deemed to be Final Offers; 

l. following receipt of Final Offers the Trustee shall determine the highest and 

best offer received and shall convey its decision to the Companies together 

with its recommendation as to acceptance of the same, provided it is open 

to the Trustee to recommend that the Companies not accept any offer; 

m. the Companies shall have twenty-four (24) hours following the Trustee’s 

notice and recommendation to determine whether it will accept the offer 

identified by the Trustee, provided it is open to the Companies not to accept 

any offer; and 

n. any transaction is subject to approval of the Court. 

53. In the Trustee’s opinion, the proposed Sales Process is reasonable in the 

circumstances and follows established conventions within the context of sales in 

restructuring and insolvency proceedings.  For the reasons set out above, the Trustee 

recommends that the Court approve the proposed Sales Process. 

XII. SEALING ORDER 

54. The Companies are requesting that the Court grant an order sealing Confidential 

Exhibits “X” and “Y” to the Rahman Affidavit (the “Confidential Exhibits”) which 

exhibits represent the Appraisal and Surplus Machine APA, respectively.   
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55. In the Trustee’s opinion the Confidential Exhibits contain sensitive commercial 

information about the value of the Companies’ assets the release of which could 

negatively affect Sales Process as well as any future efforts to market the Surplus 

Machine should the transaction to sell same not close. 

56. The Companies are seeking, and the Trustee is recommending, an Order sealing 

the Confidential Exhibits from the general public until the completion of the Sales 

Process or further Order of the Court.     

XIII. ADMINISTRATIVE CHARGE 

57. The Companies are seeking an Order of the Court charging the property, assets 

and undertakings of the Companies in priority to all other security interests, trusts, liens, 

charges and encumbrances, claims of secured creditors, statutory or otherwise, 

pursuant to section 64.2(1) of the BIA in an amount not to exceed $100,000 to secure 

the fees and disbursements of the Trustee, the Trustee’s legal counsel and legal 

counsel for the Companies (defined above as the Administrative Charge).   

58. Administration charges are common in proceedings such as this and are 

necessary to secure the fees and disbursements of the professionals involved to enable 

companies to successfully complete restructuring proceedings.  

59. The Trustee recommends that the Court grant an order approving the 

Administrative Charge being sought by the Companies.  

XIV. REQUEST FOR EXTENSION 

60. The Companies are seeking the Stay Extension pursuant to subsection 50.4(9) 

of the BIA.   

61. The Trustee supports the Stay Extension as it is of the opinion that: 

a. the Companies have acted, and are acting, in good faith and with due 

diligence; 
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b. the Companies would likely be able to make a viable Proposal if the 

extension being applied for were granted; and, 

c. no creditor would be materially prejudiced if the extension being applied for 

were granted. 

62. The Trustee is also of the opinion that a Proposal developed by the Companies 

would likely result in a higher distribution to creditors than if the extension is denied 

thereby resulting in a deemed bankruptcy and forced liquidation of the Companies’ 

assets. 

XV. TRUSTEE’S RECOMMENDATION 

63. For the reasons explained herein, the Trustee respectfully recommends that this 

Honourable Court make an Order or Orders approving: 

a. the actions and activities of the Trustee as described in this First Report; 

b. the sealing of the Appraisal and Surplus Machine APA;  

c. the sale of the Surplus Machine and vesting title in the Surplus Machine to 

Prestige Equipment Corporation; 

d. the distribution to BDC of the proceeds generated from the sale of the 

Surplus Machine, net of the Sale Holdback; 

e. the Sales Process; 

f. the Administration Charge; and 

g. the Stay Extension. 
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All of which is respectfully submitted this 1st day of March, 2019. 

ALBERT GELMAN INC., solely in its 
capacity as Trustee of re the Notice of  
Intention to Make a Proposal of Synergy  
Stamping Inc. and 1696306 Ontario Inc.  
and not its Personal or any other Capacity 
 
 
 
Per:             
 Tom McElroy, CPA, CA, CBV, CIRP, LIT 

Type text here
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APPENDIX “A”



District of Ontario
Division No. 09 - Mississauga
Court No. 32-2474820
Estate No. 32-2474820

In the Matter of the Notice of Intention to make a
proposal of:

1696306 Ontario Inc.
Insolvent Person

ALBERT GELMAN INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: February 14, 2019

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: February 14, 2019, 13:41
E-File/Dépôt Electronique Official Receiver

Federal Building - Hamilton, 55 Bay Street N, 9th Floor, Hamilton, Ontario, Canada, L8R3P7, (877)376-9902

21



District of Ontario
Division No. 09 - Mississauga
Court No. 32-2474822
Estate No. 32-2474822

In the Matter of the Notice of Intention to make a
proposal of:

Synergy Stamping Inc.
Insolvent Person

ALBERT GELMAN INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: February 14, 2019

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: February 14, 2019, 13:42
E-File/Dépôt Electronique Official Receiver

Federal Building - Hamilton, 55 Bay Street N, 9th Floor, Hamilton, Ontario, Canada, L8R3P7, (877)376-9902
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APPENDIX “B”



              
 Request ID:  022647482 Province of Ontario Date Report Produced: 2019/01/29
 Transaction ID:  70656109 Ministry of Government Services Time Report Produced: 11:16:39
 Category ID:  UN/E  Page: 1

  
  CORPORATION PROFILE REPORT  
 
  Ontario Corp Number Corporation Name Incorporation Date

  1696306 1696306 ONTARIO INC. 2006/04/20

    Jurisdiction

  ONTARIO

  Corporation Type Corporation Status Former Jurisdiction

  ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

  Registered Office Address Date Amalgamated Amalgamation Ind.

   NOT APPLICABLE NOT APPLICABLE
  1830 MEYERSIDE DR
    New Amal. Number Notice Date

  MISSISSAUGA NOT APPLICABLE NOT APPLICABLE
  ONTARIO
  CANADA   L5T 1B4  Letter Date

  Mailing Address  NOT APPLICABLE

  NOT AVAILABLE  Revival Date Continuation Date

  
   NOT APPLICABLE NOT APPLICABLE

    Transferred Out Date Cancel/Inactive Date

  
   NOT APPLICABLE NOT APPLICABLE

   EP Licence Eff.Date EP Licence Term.Date

  NOT APPLICABLE NOT APPLICABLE

  Number of Directors Date Commenced Date Ceased
  Minimum         Maximum in Ontario in Ontario

  00001 00015 NOT APPLICABLE NOT APPLICABLE
  Activity Classification 

  NOT AVAILABLE
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 Request ID:  022647482 Province of Ontario Date Report Produced: 2019/01/29
 Transaction ID:  70656109 Ministry of Government Services Time Report Produced: 11:16:39
 Category ID:  UN/E  Page: 2

  
  CORPORATION PROFILE REPORT  
   Ontario Corp Number Corporation Name

  1696306 1696306 ONTARIO INC.

   Corporate Name History Effective Date

  1696306 ONTARIO INC. 2010/03/16

  SYNERGY STAMPING-TOOL AND DIE INC. 2006/04/20

  Current Business Name(s) Exist:  NO

  Expired Business Name(s) Exist:  NO

   Administrator:
 Name (Individual / Corporation) Address

  SAIFUR 
   2426 CLIFF ROAD
  RAHMAN 

  MISSISSAUGA
  ONTARIO
  CANADA   L5A 2P3

  Date Began First Director

  2006/04/20 NOT APPLICABLE

  Designation Officer Type Resident Canadian

  DIRECTOR  Y
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 Request ID:  022647482 Province of Ontario Date Report Produced: 2019/01/29
 Transaction ID:  70656109 Ministry of Government Services Time Report Produced: 11:16:39
 Category ID:  UN/E  Page: 3

  
  CORPORATION PROFILE REPORT  

   Ontario Corp Number Corporation Name

  1696306 1696306 ONTARIO INC.

  Last Document Recorded

 Act/Code  Description Form Date

  CIA ANNUAL RETURN 2018 1C 2018/08/05 (ELECTRONIC FILING)

 

 THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
 IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING.  ALL PERSONS WHO ARE RECORDED AS
 CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

 ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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 Request ID:  022647507 Province of Ontario Date Report Produced: 2019/01/29
 Transaction ID:  70656179 Ministry of Government Services Time Report Produced: 11:18:49
 Category ID:  UN/E  Page: 1

  
  CORPORATION PROFILE REPORT  
 
  Ontario Corp Number Corporation Name Incorporation Date

  2237515 SYNERGY STAMPING INC. 2010/03/18

    Jurisdiction

  ONTARIO

  Corporation Type Corporation Status Former Jurisdiction

  ONTARIO BUSINESS CORP. ACTIVE NOT APPLICABLE

  Registered Office Address Date Amalgamated Amalgamation Ind.

   NOT APPLICABLE NOT APPLICABLE
  1130 KAMATO ROAD
    New Amal. Number Notice Date

  Suite # UNIT 7 & 8
  MISSISSAUGA NOT APPLICABLE NOT APPLICABLE
  ONTARIO
  CANADA   L4W 4B6  Letter Date

  Mailing Address  NOT APPLICABLE

  SAIFUR RAHMAN  Revival Date Continuation Date

  1830 MEYERSIDE DRIVE
   NOT APPLICABLE NOT APPLICABLE

  MISSISSAUGA  Transferred Out Date Cancel/Inactive Date

  ONTARIO
  CANADA   L4T 1B4 NOT APPLICABLE NOT APPLICABLE

   EP Licence Eff.Date EP Licence Term.Date

  NOT APPLICABLE NOT APPLICABLE

  Number of Directors Date Commenced Date Ceased
  Minimum         Maximum in Ontario in Ontario

  00001 00010 NOT APPLICABLE NOT APPLICABLE
  Activity Classification 

  NOT AVAILABLE
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 Request ID:  022647507 Province of Ontario Date Report Produced: 2019/01/29
 Transaction ID:  70656179 Ministry of Government Services Time Report Produced: 11:18:49
 Category ID:  UN/E  Page: 2

  
  CORPORATION PROFILE REPORT  
   Ontario Corp Number Corporation Name

  2237515 SYNERGY STAMPING INC.

   Corporate Name History Effective Date

  SYNERGY STAMPING INC. 2010/03/18

  Current Business Name(s) Exist:  NO

  Expired Business Name(s) Exist:  YES - SEARCH REQUIRED FOR DETAILS

   Administrator:
 Name (Individual / Corporation) Address

  SAIFUR 
   1830 MEYERSIDE DRIVE
  RAHMAN 

  MISSISSAUGA
  ONTARIO
  CANADA   L4T 1B4

  Date Began First Director

  2010/03/18 NOT APPLICABLE

  Designation Officer Type Resident Canadian

  DIRECTOR  Y
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 Request ID:  022647507 Province of Ontario Date Report Produced: 2019/01/29
 Transaction ID:  70656179 Ministry of Government Services Time Report Produced: 11:18:49
 Category ID:  UN/E  Page: 3

  
  CORPORATION PROFILE REPORT  
   Ontario Corp Number Corporation Name

  2237515 SYNERGY STAMPING INC.

   Administrator:
 Name (Individual / Corporation) Address

  SAIFUR 
   1830 MEYERSIDE DRIVE
  RAHMAN 

  MISSISSAUGA
  ONTARIO
  CANADA   L4T 1B4

  Date Began First Director

  2010/03/18 NOT APPLICABLE

  Designation Officer Type Resident Canadian

  OFFICER PRESIDENT Y

   Administrator:
 Name (Individual / Corporation) Address

  SAIFUR 
   1830 MEYERSIDE DRIVE
  RAHMAN 

  MISSISSAUGA
  ONTARIO
  CANADA   L4T 1B4

  Date Began First Director

  2010/03/18 NOT APPLICABLE

  Designation Officer Type Resident Canadian

  OFFICER TREASURER Y
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 Request ID:  022647507 Province of Ontario Date Report Produced: 2019/01/29
 Transaction ID:  70656179 Ministry of Government Services Time Report Produced: 11:18:49
 Category ID:  UN/E  Page: 4

  
  CORPORATION PROFILE REPORT  
   Ontario Corp Number Corporation Name

  2237515 SYNERGY STAMPING INC.

   Administrator:
 Name (Individual / Corporation) Address

  ZBIGNIEW 
   4628 WESTBOURNE TERRACE
  TOCZEK 

  MISSISSAUGA
  ONTARIO
  CANADA   L5R 1Y6

  Date Began First Director

  2010/03/18 NOT APPLICABLE

  Designation Officer Type Resident Canadian

  DIRECTOR  Y

   Administrator:
 Name (Individual / Corporation) Address

  ZBIGNIEW 
   4628 WESTBOURNE TERRACE
  TOCZEK 

  MISSISSAUGA
  ONTARIO
  CANADA   L5R 1Y6

  Date Began First Director

  2010/03/18 NOT APPLICABLE

  Designation Officer Type Resident Canadian

  OFFICER SECRETARY Y
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 Request ID:  022647507 Province of Ontario Date Report Produced: 2019/01/29
 Transaction ID:  70656179 Ministry of Government Services Time Report Produced: 11:18:49
 Category ID:  UN/E  Page: 5

  
  CORPORATION PROFILE REPORT  

   Ontario Corp Number Corporation Name

  2237515 SYNERGY STAMPING INC.

  Last Document Recorded

 Act/Code  Description Form Date

  CIA ANNUAL RETURN 2018 1C 2018/08/05 (ELECTRONIC FILING)

 

 THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
 IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING.  ALL PERSONS WHO ARE RECORDED AS
 CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

 ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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APPENDIX “C”



1/29/2019 Personal Property Lien: Enquiry Result

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=1&bdName=SYNERGY+STAMPING+INC.&responseType… 1/5

File Currency: 28JAN 2019

  

   All Pages   

 
 
Note: All pages have been returned.
 

Type of Search Business Debtor
Search Conducted On SYNERGY STAMPING INC.
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 675256023 1 3 1 4 22DEC 2021    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

675256023 01 001 20111222 1946 1531 9368 P    PPSA 5
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

SYNERGY STAMPING INC.  
 Address City Province Postal Code
 UNIT 6-8, 1030 KAMATO ROAD MISSISSAUGA ON L4W 4B6
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
 ROYAL BANK OF CANADA 
 Address City Province Postal Code
 180 WELLINGTON ST W 3RD FLR TORONTO ON M5J 1J1
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

X X X X X
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent

Show All Pages

 

Enquiry Result
Main Menu New Enquiry
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1/29/2019 Personal Property Lien: Enquiry Result

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=1&bdName=SYNERGY+STAMPING+INC.&responseType… 2/5

 CANADIAN SECURITIES REGISTRATION SYSTEMS
 Address City Province Postal Code
 4126 NORLAND AVENUE BURNABY BC V5G 3S8

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted
On

SYNERGY STAMPING INC.

File Currency 28JAN 2019
 File Number Family of

Families
Page of Pages

 675256023 1 3 2 4
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20161118 1437 1530 9151    
 
Record Referenced File Number Page

Amended
No Specific Page
Amended

Change Required Renewal
Years

Correct Period

675256023 X B   RENEWAL 5
 
Reference Debtor/
Transferor

First Given Name Initial Surname
 

 Business Debtor Name
SYNERGY STAMPING INC. 

 
Other Change Other Change

 
 

Reason / Description Reason / Description
 
 
 

 
Debtor/ Transferee Date of Birth First Given Name Initial Surname

 
 Business Debtor Name Ontario

Corporation
Number

 
 Address City Province Postal

Code
 
 
Assignor Name Assignor Name

 
Secured Party Secured party, lien claimant, assignee

 
 Address City Province Postal

Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity 
or

No Fixed
Maturity

Date
 

 
Motor Vehicle
Description

Year Make Model V.I.N.
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1/29/2019 Personal Property Lien: Enquiry Result

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=1&bdName=SYNERGY+STAMPING+INC.&responseType… 3/5

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent or Secured Party/ Lien Claimant

CANADIAN SECURITIES REGISTRATION SYSTEMS 
 Address City Province Postal

Code
 4126 NORLAND AVENUE BURNABY BC V5G 3S8

 
END OF FAMILY

 
Type of Search Business Debtor
Search Conducted On SYNERGY STAMPING INC.
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 677739609 2 3 3 4 20APR 2022    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

677739609 001 001 20120420 1116 1862 6978 P    PPSA 10
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

SYNERGY STAMPING INC. 2237515 
 Address City Province Postal Code
 1030 KAMATO ROAD, UNITS 7 & 8 MISSISSAUGA ONT L4W 4B6
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
 1696306 ONTARIO INC. 
 Address City Province Postal Code
 2426 CLIFF ROAD MISSISSAUGA ONT L5A2P3
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

X X X X
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent
 ADAM ALTMID
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1/29/2019 Personal Property Lien: Enquiry Result

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=1&bdName=SYNERGY+STAMPING+INC.&responseType… 4/5

 Address City Province Postal Code
 1120 FINCH AVENUE WEST, SUITE 600 TORONTO ONT M3J 3H7

 
END OF FAMILY

 
Type of Search Business Debtor
Search Conducted On SYNERGY STAMPING INC.
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 705567897 3 3 4 4 29APR 2025    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

705567897 001 001 20150429 1243 1862 6924 P    PPSA 10
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

SYNERGY STAMPING INC. 2237515 
 Address City Province Postal Code
 1830 MEYERSIDE DRIVE MISSISSAUGA ONT L4T 1B4
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
 SASAN FAMILY HOLDINGS INC. 
 Address City Province Postal Code
 1196 MCMULLEN CRESCENT MILTON ONT L9T6X1
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

X X X X X
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent
 ADAM ALTMID - ALTMID ROLL & ASSOCIATES
 Address City Province Postal Code
 1120 FINCH AVENUE WEST SUITE 600 TORONTO ONT M3H 3H7

 
LAST PAGE

Note: All pages have been returned.
BACK TO TOP

  

   All Pages   Show All Pages
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1/29/2019 Personal Property Lien: Enquiry Result

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=5&resNum=1&bdName=SYNERGY+STAMPING+INC.&responseType… 5/5

 

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Contact us

© Queen's Printer for Ontario 2015

Privacy  Accessibility

FAQ  Terms of Use

Last Modified: January 29, 2019Web Page ID: WEnqResult  System Date: 29JAN2019
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APPENDIX “D”



1/29/2019 Personal Property Lien: Enquiry Result

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=2&resNum=1&bdName=1696306+ONTARIO+INC&responseType=0… 1/15

File Currency: 28JAN 2019

  

   All Pages   

 
 
Note: All pages have been returned.
 

Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 675256014 1 4 1 15 22DEC 2021    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

675256014 01 001 20111222 1946 1531 9367 P    PPSA 5
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

1696306 ONTARIO INC.  
 Address City Province Postal Code
 UNIT 6-8, 1030 KAMATO ROAD MISSISSAUGA ON L4W 4B6
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
 ROYAL BANK OF CANADA 
 Address City Province Postal Code
 180 WELLINGTON ST W 3RD FLR TORONTO ON M5J 1J1
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

X X X X X
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent

Show All Pages

 

Enquiry Result
Main Menu New Enquiry
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1/29/2019 Personal Property Lien: Enquiry Result

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=2&resNum=1&bdName=1696306+ONTARIO+INC&responseType=0… 2/15

 CANADIAN SECURITIES REGISTRATION SYSTEMS
 Address City Province Postal Code
 4126 NORLAND AVENUE BURNABY BC V5G 3S8

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted
On

1696306 ONTARIO INC

File Currency 28JAN 2019
 File Number Family of

Families
Page of Pages

 675256014 1 4 2 15
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20161118 1437 1530 9150    
 
Record Referenced File Number Page

Amended
No Specific Page
Amended

Change Required Renewal
Years

Correct Period

675256014 X B   RENEWAL 5
 
Reference Debtor/
Transferor

First Given Name Initial Surname
 

 Business Debtor Name
1696306 ONTARIO INC. 

 
Other Change Other Change

 
 

Reason / Description Reason / Description
 
 
 

 
Debtor/ Transferee Date of Birth First Given Name Initial Surname

 
 Business Debtor Name Ontario

Corporation
Number

 
 Address City Province Postal

Code
 
 
Assignor Name Assignor Name

 
Secured Party Secured party, lien claimant, assignee

 
 Address City Province Postal

Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity 
or

No Fixed
Maturity

Date
 

 
Motor Vehicle
Description

Year Make Model V.I.N.
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General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent or Secured Party/ Lien Claimant

CANADIAN SECURITIES REGISTRATION SYSTEMS 
 Address City Province Postal

Code
 4126 NORLAND AVENUE BURNABY BC V5G 3S8

 
END OF FAMILY

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 676670454 2 4 3 15 06MAR 2032    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

676670454 01 005 20120306 1708 8077 3294 P    PPSA 10
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

1696306 ONTARIO INC.  
 Address City Province Postal Code
 6-8 - 1030 KAMATO RD MISSISSAUGA ON L4W 4B6
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
 ROYAL BANK OF CANADA 
 Address City Province Postal Code
 201-5515 NORTH SERVICE RD BURLINGTON ON L7L 6G4
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

X X X X X
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
(MASTER LEASE AGREEMENT DATED MARCH 6, 2012 ) TOGETHER WITH 
ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE DEBTOR 
AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL ATTACHMENTS, 

 
Registering Agent Registering Agent
 REGISTRY = RECOVERY INC.
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 Address City Province Postal Code
 1551 THE QUEENSWAY TORONTO ON M8Z 1T5

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 676670454 2 4 4 15 06MAR 2032    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

676670454 02 005 20120306 1708 8077 3294    
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
 ROYAL BANK OF CANADA 
 Address City Province Postal Code
 180 WELLINGTON ST WEST, 5TH FL TORONTO ON M5J 1J1
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

 
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND 
IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY 
OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS 

 
Registering Agent Registering Agent
 
 Address City Province Postal Code
 

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of Page of Expiry Date Status
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Families Pages
 676670454 2 4 5 15 06MAR 2032    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

676670454 03 005 20120306 1708 8077 3294    
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
 ROYAL BANK OF CANADA 
 Address City Province Postal Code
 300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

 
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT- 
TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER 
PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL PAPER, 

 
Registering Agent Registering Agent
 
 Address City Province Postal Code
 

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 676670454 2 4 6 15 06MAR 2032    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

676670454 04 005 20120306 1708 8077 3294    
 
Individual Debtor Date of Birth First Given Name Initial Surname
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Business Debtor Business Debtor Name Ontario Corporation Number
 

 Address City Province Postal Code
  
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
  
 Address City Province Postal Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

 
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS 
OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR 
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 

 
Registering Agent Registering Agent
 
 Address City Province Postal Code
 

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 676670454 2 4 7 15 06MAR 2032    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

676670454 05 005 20120306 1708 8077 3294    
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number
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 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
  
 Address City Province Postal Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

 
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
COLLATERAL. 
 
 

 
Registering Agent Registering Agent
 
 Address City Province Postal Code
 

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted
On

1696306 ONTARIO INC

File Currency 28JAN 2019
 File Number Family of

Families
Page of Pages

 676670454 2 4 8 15
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20150119 1432 8077 2032 P    PPSA
 
Record Referenced File Number Page

Amended
No Specific Page
Amended

Change Required Renewal
Years

Correct Period

676670454 A   AMNDMNT
 
Reference Debtor/
Transferor

First Given Name Initial Surname
 

 Business Debtor Name
1696306 ONTARIO INC. 

 
Other Change Other Change

 
 

Reason / Description Reason / Description
 
 
 

 
Debtor/ Transferee Date of Birth First Given Name Initial Surname
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 Business Debtor Name Ontario
Corporation
Number

1696306 ONTARIO INC. 
 Address City Province Postal

Code
 1830 MEYERSIDE DRIVE MISSISSAUGA ON L5T1B4
 
Assignor Name Assignor Name

 
Secured Party Secured party, lien claimant, assignee

 
 Address City Province Postal

Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity 
or

No Fixed
Maturity

Date
 

 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent or Secured Party/ Lien Claimant

REGISTRY = RECOVERY INC. 
 Address City Province Postal

Code
 1551 THE QUEENSWAY TORONTO ON M8Z 1T5

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted
On

1696306 ONTARIO INC

File Currency 28JAN 2019
 File Number Family of

Families
Page of Pages

 676670454 2 4 9 15
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
 Caution

Filing
Page of Total

Pages
Motor Vehicle Schedule
Attached

Registration Number Registered Under

 01 001 20170626 1625 8077 6564 P    PPSA
 
Record Referenced File Number Page

Amended
No Specific Page
Amended

Change Required Renewal
Years

Correct Period

676670454 B   RENEWAL 10
 
Reference Debtor/
Transferor

First Given Name Initial Surname
 

 Business Debtor Name
1696306 ONTARIO INC. 

 
Other Change Other Change
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Reason / Description Reason / Description

 
 
 

 
Debtor/ Transferee Date of Birth First Given Name Initial Surname

 
 Business Debtor Name Ontario

Corporation
Number

 
 Address City Province Postal

Code
 
 
Assignor Name Assignor Name

 
Secured Party Secured party, lien claimant, assignee

 
 Address City Province Postal

Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of Maturity 
or

No Fixed
Maturity

Date
 

 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent or Secured Party/ Lien Claimant

REGISTRY = RECOVERY INC. 
 Address City Province Postal

Code
 1551 THE QUEENSWAY TORONTO ON M8Z 1T5

 
END OF FAMILY

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 721490544 3 4 10 15 12OCT 2030    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

721490544 001 1 20161012 1521 2611 1092 P    PPSA 14
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

1696306 ONTARIO INC.  
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 Address City Province Postal Code
 1830 MEYERSIDE DR. MISSISSAUGA ON L5T 1B4
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
 BUSINESS DEVELOPMENT BANK OF CANADA 
 Address City Province Postal Code
 4310 SHERWOODTOWNE BLVD. SUITE 100 MISSISSAUGA ON L4Z 4C4
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

X X X X X
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent
 BDC LEGAL (HD) 112896-01
 Address City Province Postal Code
 121 KING STREET WEST, SUITE 1200 TORONTO ON M5H 3T9

 
END OF FAMILY

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 730554489 4 4 11 15 03AUG 2025    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

730554489 01 005 20170803 1434 8077 8626 P    PPSA 8
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

1696306 ONTARIO INC.  
 Address City Province Postal Code
 1830 MEYERSIDE DRIVE MISSISSAUGA ON L5T1B4
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
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Secured Party Secured Party / Lien Claimant
 ROYAL BANK OF CANADA 
 Address City Province Postal Code
 300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

 X X X
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
NEW FERRIC-ERMAK HYDRAULIC CNC PRESS BRAKE MODEL POWER BEND 
PRO FALCON 2600X100? S/N 20899-C5L6C6? ROBOTIC TENDING CELL S/N J305 
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, 

 
Registering Agent Registering Agent
 REGISTRY = RECOVERY INC.
 Address City Province Postal Code
 1551 THE QUEENSWAY TORONTO ON M8Z 1T5

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 730554489 4 4 12 15 03AUG 2025    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

730554489 02 005 20170803 1434 8077 8626    
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
  
 Address City Province Postal Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date
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Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE 
COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, 

 
Registering Agent Registering Agent
 
 Address City Province Postal Code
 

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 730554489 4 4 13 15 03AUG 2025    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

730554489 03 005 20170803 1434 8077 8626    
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
  
 Address City Province Postal Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

 
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS 
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE 
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COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF 
 
Registering Agent Registering Agent
 
 Address City Province Postal Code
 

 
CONTINUED

 
Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 730554489 4 4 14 15 03AUG 2025    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

730554489 04 005 20170803 1434 8077 8626    
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
  
 Address City Province Postal Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

 
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER 
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE 
COLLATERAL OR PROCEEDS OF THE COLLATERAL 

 
Registering Agent Registering Agent
 
 Address City Province Postal Code
 

 
CONTINUED
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Type of Search Business Debtor
Search Conducted On 1696306 ONTARIO INC
File Currency 28JAN 2019
 File Number Family of

Families
Page of

Pages
Expiry Date Status

 730554489 4 4 15 15 03AUG 2025    
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

730554489 05 005 20170803 1434 8077 8626    
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Individual Debtor Date of Birth First Given Name Initial Surname

 
Business Debtor Business Debtor Name Ontario Corporation Number

 
 Address City Province Postal Code
  
 
Secured Party Secured Party / Lien Claimant
  
 Address City Province Postal Code
 
 
Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity 

or

No Fixed
Maturity Date

 
 
Motor Vehicle
Description

Year Make Model V.I.N.
 
 

 
General Collateral
Description

General Collateral Description
 
 
 

 
Registering Agent Registering Agent
 
 Address City Province Postal Code
 

 
LAST PAGE

Note: All pages have been returned.
BACK TO TOP

  

   All Pages   Show All Pages

 

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.
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Contact us
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Privacy  Accessibility

FAQ  Terms of Use
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APPENDIX “H”



Synergy Stampfng Inc.and 1896306Ontario Inc.
COMBINED STATEMENTOF PROJECTED CASH FLOWS

FORTHE 10WEEK PBIIOD ENDED APRIL 28,2019

Forecast
Weekstarting 18-Feb-19 25J^eb-19 4-UaM9 11-Mar-19 18-Mar-19 25-Maf-19 1-Apr-19 8-Aor-19 15-Apr-19 22-Aor-19
Week ending 24-Feb-19 ^Maf-19 IOMv-19 17.Mar-19 24-Mar-19 31-Maf-19 7.Apf-19 14Ai>r.19 21-Apr-19 28-Apr-19

We«k1 Week 2 Week 3 Week 4 Weeks Week 6 Week? Weeks Week 9 Week 10

Cas/i rec&pts fmcludes HST)
Collection of cuireni accounts receivatile 13,133 38,458 11,175 9,274 44.663
CoHectlon of ^hire sale amounts 21,168 21,580 25.033 4.193 13.526 10,000 10,000

13,133 38.458 11,175 30.442 66,243 25.033 4,193 13.526 10.000 10,000

Disbursemerjts (all a^Bcable expenses Include HST)
Material purchases 6.000 6,000 6,000 6.000 6,000 6,000 6,000
Wagesexpense 10,711 11,500 11.500 11,500 11,500
Rent expense 17,677 17,677
Telephone ar)dcommunication 450
IJGIit'es 1,835 2.300
Auto and travel 150 150 150 150 150 150 ISO 150 ISO 150
Sh(^ supplies 100 100 100 100 100 100 100 100 100 100
Repairsar*d maintenance 120 120 120 120 120 120 120 120 120 120
iRsurartce 616 112 616 616 616 616
OfGcer and general 75 75 75 75 75 75 75 75 75 75
Equfpment leases - RBC 2,011 2.736 630 2.011 2,736 630 2,011
Restructuring costs 12,500 2,500 12.500 2.500 2,500 2,500 2500 2,500 2,500

15,001 30,622 17,797 20,137 24.756 8.945 41,474 10,191 23,072 9,561

Netcash-flow from operations (1.869] 7,836 (6,622) 10,306 41,488 16,083 (37,281) 3,335 (13,072) 439
AdvatKOS ivm sharel)Mer/ttiinJparties

- • • - - - - .

Net weekly casfl-fibw (1.869) 7,836 (5,622) 10,306 41,488 16,088 (37,281) 3.335 (13,072] 439

Revolving LOG balance • startofperiod (195.219) (197,087) (189,252) (195,874) (185,568) (144.080) (127,992) (165,274) (161,938) (175,010)
Add / DeductNelweekly cash-flow (1,869) 7,836 (6.622) 10,306 41,488 16.088 (3731) 3,335 (13,072) 435

Revolving LOO balance-End ofperiod $ (197.087) (189,252) (195,874) (185,568) (144,080) (127,392) (165,274) (161,938) (175,010] (174371)

Net Cash Balance • Fnd of Pedod

USD RBC chequing acojunt (converted toCON) 9,893 9,893 9.893 9,893 9,893 9,893 9.893 9,893 9,893 9.893
Revolving RBC LOC balance - End ofpeiod (197,0875 (189.252) (195,874) (185,568) (144.080) (127,992) (165,274) (161.938) (175,010) (174,571)

NclJce to Readier

This stefemenf ofpn^ected cash flows ofthe Company, dated Febmsiy 19.2019. is prisedin accordance with Secbon 50.4(2) ofthe Bankruptcy anilnsohfencyAct and shouW
be read in conjunctkxi wih the Trvstee's Report On Casft-Ffow Statementand the Report On Casfrftow Statement By The Person li^aking The Proposal.

renSaiftjr Rahman

February13,2019

c

no Inc.

Pen S^r Rahman

February 19.2019

Albert Gelman Inc., solelyInits capacityas Trusteein re the
Notice ofIntention to Make a Proposal ofSynergy Stamping
Inc. and 1696308^tario he. and notintbpefsonal orany
otlier capacfty

Per Tom py

February i019
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
09 - Mississauga
32-2474822

-- FORM 29 --
Trustee's Report on Cash-Flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of

1696306 Ontario Inc.

of the City of Mississauga, in the Province of Ontario

The attached statement of projected cash flow of 1696306 Ontario Inc., as of the 19th day of February 2019, 
consisting of a cash flow projection for the 10-week period from February 18 to April 28, 2019, has been prepared 
by the management of the insolvent person (or the insolvent debtor) for the purpose described in the notes 
attached, using the probable and hypothetical assumptions set out in the notes attached.

Our review consisted of inquiries, analytical procedures and discussion related to information supplied to us 
by: ý  the management and employees of the insolvent person or  ¨  the insolvent person. Since hypothetical 
assumptions need not be supported, our procedures with respect to them were limited to evaluating whether they 
were consistent with the purpose of the projection. We have also reviewed the support provided by:  
ý  management or  ¨  the insolvent person for the probable assumptions and preparation and presentation of 
the projection. 

Based on our review, nothing has come to our attention that causes us to believe that, in all material 
respects,

(a) the hypothetical assumptions are not consistent with the purpose of the projection;

(b) as at the date of this report, the probable assumptions developed are not suitably supported and
consistent with the plans of the insolvent person or do not provide a reasonable basis for the projection, 
given the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Since the projection is based on assumptions regarding future events, actual results will vary from the 
information presented even if the hypothetical assumptions occur, and the variations may be material. 
Accordingly, we express no assurance as to whether the projection will be achieved.

The projection has been prepared solely for the purpose described in the notes attached, and readers are 
cautioned that it may not be appropriate for other purposes.

Dated at the City of Toronto in the Province of Ontario, this 19th day of February 2019.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per: 

__________________________________________

Tom McElroy - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
09 - Mississauga
32-2474822

_FORM 29_ - Attachment
Trustee's Report on Cash-flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of

1696306 Ontario Inc.

of the City of Mississauga, in the Province of Ontario

Purpose:

The purpose of the projection is to comply with the requirements set out in Section 50.4(2) of the Bankruptcy 

and Insolvency Act (Canada). 

This cash flow projection has been prepared on a consolidated basis in that it incorporates the cash inflows 

and outflows of both Synergy Stamping Inc. (“Synergy”) and 1696306 Ontario Inc. (“1696306”) (“collectively, 

the “Debtors”) on a consolidated basis.

Projection Notes:

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association 

of Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions 

or courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 

consistent with the purposes of the Statement of Projected Cash Flow. 

Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 

Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the 

most probable set of economic conditions and expected courses of action.

Assumptions:
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Hypothetical Assumptions

None.

Probable Assumptions

1) This Statement of Projected Cash Flow assumes that the Debtors will continue to operate as going 

concerns during these NOI/Proposal restructuring proceedings.

2) Royal Bank of Canada (“RBC”), Synergy’s operating lender, will allow the operating line of credit to remain 

open at its existing level of approximately $200,000.

3) Cash receipts expected to be received in USD have been converted to CDN using a foreign exchange rate 

of 1.30.

4) Existing vendors, or suitable alternates, will continue to supply the Debtors with goods and services in a 

timely fashion necessary for the Debtors to maintain operations and meet customer obligations.

5) 1696306 will continue to make monthly lease payments to RBC in respect of specific equipment required 

for the ongoing operation of the business which it leases from RBC.  

6) Suppliers will be paid on a COD or near COD basis; and,

7) Bi-weekly wages expense includes wages paid to Rahman Saifur and Zbigniew Toczek in the ordinary 

course and consistent with historical wage payments.  

8) Synergy’s USD RBC chequing account has been converted to CDN using a foreign exchange rate of 1.30. 

It is assumed that the balance will remain relatively constant during these NOI/Proposal restructuring 

proceedings.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per: 

__________________________________________

Tom McElroy - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655

Dated at the City of Toronto in the Province of Ontario, this 19th day of February 2019.
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
09 - Mississauga
32-2474822
32-2474822

_ FORM 29 _
Trustee's Report on Cash-Flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of

Synergy Stamping Inc.

of the City of Mississauga, in the Province of Ontario

The attached statement of projected cash flow of Synergy Stamping Inc., as of the 19th day of February 
2019, consisting of a cash flow projection for the 10-week period from February 18 to April 28, 2019, has been 
prepared by the management of the insolvent person (or the insolvent debtor) for the purpose described in the 
notes attached, using the probable and hypothetical assumptions set out in the notes attached.

Our review consisted of inquiries, analytical procedures and discussion related to information supplied to us 
by: ý  the management and employees of the insolvent person or  ¨  the insolvent person. Since hypothetical 
assumptions need not be supported, our procedures with respect to them were limited to evaluating whether they 
were consistent with the purpose of the projection. We have also reviewed the support provided by:  
ý  management or  ¨  the insolvent person for the probable assumptions and preparation and presentation of 
the projection. 

Based on our review, nothing has come to our attention that causes us to believe that, in all material 
respects,

(a) the hypothetical assumptions are not consistent with the purpose of the projection;

(b) as at the date of this report, the probable assumptions developed are not suitably supported and
consistent with the plans of the insolvent person or do not provide a reasonable basis for the projection, 
given the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Since the projection is based on assumptions regarding future events, actual results will vary from the 
information presented even if the hypothetical assumptions occur, and the variations may be material. 
Accordingly, we express no assurance as to whether the projection will be achieved.

The projection has been prepared solely for the purpose described in the notes attached, and readers are 
cautioned that it may not be appropriate for other purposes.

Dated at the City of Toronto in the Province of Ontario, this 19th day of February 2019.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per: 

__________________________________________

Tom McElroy - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655
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District of:        
Division No.    
Court No.        
Estate No.       32-2474822

Ontario
09 - Mississauga
32-2474822

_FORM 29_ - Attachment
Trustee's Report on Cash-flow Statement

(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the proposal of

Synergy Stamping Inc.

of the City of Mississauga, in the Province of Ontario

Purpose:

The purpose of the projection is to comply with the requirements set out in Section 50.4(2) of the Bankruptcy 

and Insolvency Act (Canada). 

This cash flow projection has been prepared on a consolidated basis in that it incorporates the cash inflows 

and outflows of both Synergy Stamping Inc. (“Synergy”) and 1696306 Ontario Inc. (“1696306”) (“collectively, 

the “Debtors”) on a consolidated basis.

Projection Notes:

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association 

of Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions 

or courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 

consistent with the purposes of the Statement of Projected Cash Flow. 

Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 

Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the 

most probable set of economic conditions and expected courses of action.

Assumptions:
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Hypothetical Assumptions

None.

Probable Assumptions

1) This Statement of Projected Cash Flow assumes that the Debtors will continue to operate as going 

concerns during these NOI/Proposal restructuring proceedings.

2) Royal Bank of Canada (“RBC”), Synergy’s operating lender, will allow the operating line of credit to remain 

open at its existing level of approximately $200,000.

3) Cash receipts expected to be received in USD have been converted to CDN using a foreign exchange rate 

of 1.30.

4) Existing vendors, or suitable alternates, will continue to supply the Debtors with goods and services in a 

timely fashion necessary for the Debtors to maintain operations and meet customer obligations.

5) 1696306 will continue to make monthly lease payments to RBC in respect of specific equipment required 

for the ongoing operation of the business which it leases from RBC.  

6) Suppliers will be paid on a COD or near COD basis; and,

7) Bi-weekly wages expense includes wages paid to Rahman Saifur and Zbigniew Toczek in the ordinary 

course and consistent with historical wage payments.  

8) Synergy’s USD RBC chequing account has been converted to CDN using a foreign exchange rate of 1.30. 

It is assumed that the balance will remain relatively constant during these NOI/Proposal restructuring 

proceedings.

Albert Gelman Inc. - Licensed Insolvency Trustee

Per: 

__________________________________________

Tom McElroy - Licensed Insolvency Trustee

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650     Fax: (416) 504-1655

Dated at the City of Toronto in the Province of Ontario, this 19th day of February 2019.
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District of: Ontario

Division No. 09• Mississauga
Court No. 32-2474822

Estate No.

- FORM 30-

Report on Cash-Flow Statement by thePerson Making theProposal
(Paragraphs 50(6)(c) and 50.4(2)(c) oftheAct)

In thematter oftheproposal of
1696306 Ontario Inc.

oftheCity ofMississauga. In the Province ofOntario

The management of1686306 Ontario Inc., has/have developed theassumptions andprepared the
attached statement ofprojected cash flow ofthe Insolvent person, asofthe 19th day ofFebruary 2019,
consisting ofa cash flow projection for the 10-week period from February 18toApril 28,2019.

The hypothetical assumptions are reasonable and consistent with the purpose ofthe projection
described in the notes attached, and the probable assumptions are suitably supported and consistent
with the plans ofthe insolvent person and provide a reasonable basis for the projection. All such
assumptions are disclosed inthe notesattached.

Since the projection isbased on assumptions regarding future events, actual results will vary from
the information presented, and thevanations may be material.

The projection has been prepared solely for the purpose described in the notes attached, using a
set of hypothetical and probable assumptions setout in the notes attached. Consequently, readers are
cautioned that It may not beappropriate for other purposes.

City T̂orontoj^g'̂ ince of Ontario, this 19th day of Febmary 2019.

1696306 Ontario Inc. [game and title of signing officer
Debtor

F\^ Ra /4^ 0^-
Name andtitle ofsigning officer
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Districtof; Ontario

Division No. 09 - Misslssauga
Court No. 32-2474822

Estate No.

FORIWSO-Attacliment
Report on Cash-Fiow Statement by the Person Malting the Proposal

(Paragraphs 50(6){c) and 50.4(2)(c) ofthe Act)

In thematter oftheproposal of
1696306 Ontario Inc.

oftheCity ofMississauga, in theProvince ofOntario

Purpose;

The purpose of the projection is to comply with the requirements set out in Section 50.4(2) of the Bankruptcy
andInsolvency Act (Canada).

This cash flow projection has been prepared on aconsolidated basis in that itincorporates the cash inflows
and outflows of both Synergy Stamping Inc. ("Synergy") and 1696308 Ontario Inc. ("1696306") ("collectively,
the"Debtors") on a consolidated basis.

Projection Notes:

Hypothetical assumptions, asdefined in the Standards ofProfessional Practice ofthe Canadian Association
of Insolvency and Restructuring Professionals, are assumptions with respect to aset of economic conditions
or courses of action which are not necessarily the most probable in the insolvent person's judgement, but are
consistent with the purposes ofthe Statement ofProjected Cash Flow.

Probable assumptions, as defined In the Standards ofProfessional Practice ofthe Canadian Association of
Insolvency and Restructuring Professionals, are assumptions that the Insolvent person believes reflects the
most probable setofeconomic conditions and expected courses ofaction.

Assumptions:
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Hypothetical Assumptions

None.

ProbableAssumptions

1) This Statement ofProjected Cash Flow assumes that the Debtors wili continue to operate as going
concerns during theseNOI/Proposal restructuring proceedings.

2) Royal Bank ofCanada ("RBC"), Synergy's operating lender, will allow the operating line ofcredit toremain
open at itsexisting level ofapproximately $200,000.

3) Cash receipts expected tobereceived in USD have been converted toCON using a foreign exchange rate
of 1.30.

4) Existing vendors, orsuitable alternates, will xntinue tosupply the Debtors with goods and services in a
timely fashion necessary for the Debtors tomaintain operations and meet customer obligations.

5) 1696306 will continue tomake monthly lease payments toRBC in respect ofspecific equipment required
for theongoing operation ofthe business which itleasesfrom RBC.

6)Suppliers will be paid ona COD or nearCOD basis; and,

course andconsistent with historical wagepayments.

8) Synergy's USD RBC chequing account has been converted toCDN using a foreign exchange rate of1.30.
It isassumed that the balance will remain relatively constant during these NOI/Proposal restructuring
proceedings.

DatedjUhaTity of Toronto in the Rravima of Ontario, this 19th day of February 2019.

1696306 Ontario Inc.
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District of:

Division No.

Court No.

Estate No.

Ontario

09 - Mississauga
32-2474822

32-2474822

FORM 30

Report onCash-Flow Statement bythePerson Making theProposal
(Paragraphs 50(6)(c) and50.4(2)(c) oftheAct)

In thematter oftheproposal of
Synergy Stamping Inc.

oftheCity ofMississauga, In the Province ofOntario

The management ofSynergy Stamping Inc., has/have developed theassumptions andprepared the
attached statement ofprojected cash flow ofthe insolvent person, as ofthe 19th day ofFebruary 2019,
consisting ofa cash flow projection for the 10-week period from February 18toApril 28,2019,

The hypothetical assumptions are reasonable and consistent with the purpose ofthe projection
described in thenotes attached, and the probable assumptions aresuitably supported and consistent
with the plans ofthe insolvent person and provide a reasonable basis for the projection. All such
assumptions are disclosed in the notesattached.

Since the projection is based on assumptions regarding future events, actual results will vary from
theinformation presented, andthevariations may be material.

The projection has been prepared solely for the purpose described in the notes attached, using a
setofhypothetical and probable assumptions setout In the notes attached. Consequently, readers are
cautioned that It may not beappropriate for other purposes.

DatecLat City of T

Synergy Stami
Debtor

ince ofOntario, this 19th day ofFebruary 2019.

Name andtitle ofsigning officer

Name andtitle ofsigning officer
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District of: Ontario

Division No. 09 • Mississau.qa
Court No. 32-2474822

Estate No. 32-2474822

FORM 30 - Attachment

Report onCash-Flow Statement by the Person Making the Proposal
(Paragraphs 50(6)(c) and 50.4(2)(c) ofthe Act)

In thematter oftheproposal of
Synergy Stamping Inc.

oftheCity ofMisslssauga, In theProvince ofOntario

Purpose:

The purpose of the projection isto comply with the requirements setout In Section 50.4(2) of the Bankruptcy
and Insolvency Act (Canada).

This cash flow projection has been prepared on a consolidated basis In that it incorporates the cash inflows
and outflows of both Synergy Stamping inc. ("Synergy^ and 1696306 Ontario Inc. ("1696306") ("collectively,
the"Debtors") on a consolidated basis.

Projection Notes:

Hypothetical assumptions, as defined intheStandards ofProfessional Practice oftheCanadian Association
of Insolvency and Restmcturing Professionals, are assumptions with respect toa setofeconomic conditions
or courses of action which are not necessarily the most probable in the insolvent person's judgement, but are
consistent with thepurposes oftheStatement ofProjected Cash Flow.

Probable assumptions, as defined In theStandards ofProfessional Practice oftheCanadian Association of
Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the
most probable setofeconomic conditions andexpected courses ofaction.

Assumptions:
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Hypothetical Assumptions

None.

ProbableAssumptions

1)This Statement ofProjected Cash Row assumes that the Debtors will continue tooperate as going
concerns during theseNOI/Proposal restructuring proceedings.

2)Royal Bank ofCanada ("RBC"), Synergy's operating lender, will allow theoperating line ofcredit to remain
open at itsexisting level ofapproximately $200,000.

3) Cash receipts expected tobereceived in USD have been converted toCDN using a foreign exchange rate
of 1.30.

4)Existing vendors, orsuitable alternates, will continue tosupply theDebtors with goods andservices In a
timely fashion necessary for theDebtors tomaintain operations and meet customer obligations.

5)1696306 will continue tomake monthly lease paymente toRBC in respect ofspecific equipment required
for theongoing operation ofthe business which itleasesfrom RBC.

6)Suppliers will be paidon a COD or nearCOD basis;and,

^,0^—
7) Bi-weekly wages expense includes wages paid toRahman Saifur snd-Zb{§BlewToneMn the ordinary
course andconsistent with histortoal wagepayments.

8)Synergy's USD RBC chequing account hasbeen converted toCDN using a foreign exchange rate of1.30.
It Is assumed that the balance will remain relatively constant during these NOI/Proposal restructuring
proceedings.

Dated atjlie^^f Toronto In the Province otfin^,this 19th day of February 2019.

synergy Stamping Inc.
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APPENDIX “I”



SALES PROCESS

SYNERGY STAMPING INC. and 1696306 ONTARIO INC.

Defined Terms

1. All capitalized terms contained herein but not otherwise defined herein shall have the
meanings given to them in the order granted by the Ontario Superior Court of Justice
(Commercial List) (the "Court") on March 8, 2019 (the "Sales Process Order") in
respect of the proceedings commenced by Synergy Stamping Inc. and 1696306 Ontario
Inc. (collectively, the "Companies") under the Bankruptcy and Insolvency Act (the
"BIA").

Role of the Proposal Trustee

2. The Sales Process will be administered by the Proposal Trustee on behalf of the
Companies. The roles and responsibilities of the Proposal Trustee are described in further
detail throughout this Sales Process, however, the Proposal Trustee's role in the Sales
Process does not include managing, operating, or taking possession or control of any of
the Companies' property, assets or undertaking.

3. The Companies and their principals, employees and professional advisors shall cooperate
with the Proposal Trustee throughout the Sales Process and provide documents and
information requested as part of the Sales Process to the Proposal Trustee in a prompt
fashion.

Commencement of the Sales Process

4. Within three (3) business days of the date of the Sales Process Order (the
"Commencement Date"), the Proposal Trustee shall contact parties identified by the
Companies who may be interested in purchasing the business and/or assets of the
Companies together with any other parties who may be identified by the Companies and
Proposal Trustee as potential interested in purchasing the business and/or assets of the
Companies (the "Prospective Participants") and provide those parties with a copy of the
"teaser" document. The teaser document shall contain general details about the
opportunity to purchase the assets of the Companies (the "Opportunity") as well as
some general background information about the Companies.

5. On the Commencement Date, or as soon thereafter as is practical, the Proposal Trustee
shall also (a) publish a notice advertising the Opportunity in the Globe & Mail (National
Edition) and/or such other trade publications or other publications as the Proposal Trustee
may deem appropriate or advisable, and (b) post the Opportunity on its website.

Due Diligence

(11387128.1)
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12810180.1

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A 
PROPOSAL OF SYNERGY STAMPING INC. OF THE CITY OF 
MISSISSAUGA IN THE PROVINCE OF ONTARIO

AND IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A 
PROPOSAL OF 1696306 ONTARIO INC. OF THE CITY OF 
MISSISSAUGA IN THE PROVINCE OF ONTARIO

Court File Nos. 32-2474822 and 32-2474820

ONTARIO
SUPERIOR COURT OF JUSTICE

(IN BANKRUPTCY AND INSOLVENCY)
(COMMERCIAL LIST)

Proceeding commenced at TORONTO

FIRST REPORT OF ALBERT GELMAN INC. 
IN ITS CAPACITY AS PROPOSAL TRUSTEE 

WeirFoulds LLP
Barristers & Solicitors

66 Wellington Street West, Suite 4100
Toronto-Dominion Centre

P.O. Box 35
Toronto, ON  M5K 1B7

                                         Philip Cho
(LSUC # 45615U)

Tel: (416) 619-6296
Fax: (416) 365-1876

Macdonald Allen
(LSUC #63540B)

Tel: (416) 947-5027
Fax: (416) 365-1876

Lawyers for Albert Gelman Inc., in its capacity as Proposal Trustee 
of Synergy Stamping Inc. and 1696306 Ontario Inc.




