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B E T W E E N:
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Applicant

- and -
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APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, c.B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE 
ACT, R.S.O. 1990, c. C.43, AS AMENDED

NOT ICE  OF  APPL ICAT ION

T O T HE  R E SPONDE NT S

A L E GAL  PR OCE E DING HAS BE E N COMME NCE D by the Applicant.  The claim 
made by the Applicant appears on the following page.

T HIS APPL ICAT ION will come on for a hearing

In person

By telephone conference

X By video conference

on Wednesday, October 12, 2022, at 11:00 a.m.

IF  Y OU WISH T O OPPOSE  T HIS APPL ICAT ION, to receive notice of any step in 
the application or to be served with any documents in the application, you or an Ontario lawyer 
acting for you must forthwith prepare a notice of appearance in Form 38A prescribed by the Rules 
of Civil Procedure, serve it on the Applicant’s lawyer or, where the Applicant does not have a 
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lawyer, serve it on the Applicant, and file it, with proof of service, in this court office, and you or 
your lawyer must appear at the hearing.

IF  Y OU WISH T O PR E SE NT  AFFIDAV IT  OR  OT HE R  DOCUME NT AR Y  
E V IDE NCE  T O T HE  COURT  OR  T O E X AMINE  OR  CR OSS-E X AMINE  WIT NE SSE S 
ON T HE  APPL ICAT ION, you or your lawyer must, in addition to serving your notice of 
appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the Applicant does 
not have a lawyer, serve it on the Applicant, and file it, with proof of service, in the court office 
where the application is to be heard as soon as possible, but at least four days before the hearing.

IF  Y OU FAIL  T O APPE AR  AT  T HE  HE AR ING, J UDGME NT  MAY  BE  GIV E N IN 
Y OUR  ABSE NCE  AND WIT HOUT  FUR T HE R  NOT ICE  T O Y OU.  IF  Y OU WISH T O 
OPPOSE  T HIS APPL ICAT ION BUT  ARE  UNABL E  T O PAY  L E GAL  FE E S, L E GAL  AID 
MAY  BE  AV AIL ABL E  T O Y OU BY  CONT ACT ING A L OCAL  L E GAL  AID OFFICE .

Date October 7, 2022 Issued by
Local Registrar

Address of 
court office:

Superior Court of Justice
330 University Avenue, 9th Floor
Toronto, Ontario M5G 1R8

T O: CUT T ING E DGE  PR E CISION SE R V ICE S UL C
PR OPE R  WINDSOR  HOL DINGS UL C
SGM R E AL  E ST AT E  HOL DINGS UL C
3230 Moynahan Street
Oldcastle, Ontario  N0R 1L0

E lectronically issued / Délivré par voie électronique : 07-Oct-2022
Toronto S uperior Court of J ustice / C our supérieure de justice
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APPLICATION 

1. The Applicant, The Toronto-Dominion Bank (the “Bank” or “TD”), makes application 

for: 

(a) an order validating service of this Notice of Application and the Application Record 

in the manner effected, abridging the time for service thereof, and dispensing with 

service thereof on any party other than the parties served; 

(b) an order appointing Albert Gelman Inc. (“AGI”) as receiver (“Receiver”) of the 

property, assets and undertaking of Cutting Edge Precision Services ULC 

(“Cutting Edge”), Proper Windsor Holdings ULC (“Proper Windsor”) and SGM 

Real Estate Holdings ULC (“SGM Real Estate”) (collectively, the “Debtors”) 

pursuant to Section 243 of the Bankruptcy and Insolvency Act, R.S.C 1985, c. B-3 

(the “BIA”), and Section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43 (the 

“CJA”); and 

(c) such further and other relief as this Honourable Court may deem just. 

2. The grounds for the application are:  

The Parties 

(a) The Debtors are unlimited liability companies governed by the British Columbia 

Business Corporations Act. 

(b) Cutting Edge carries on business as a designer and manufacturer of tooling and 

plastic injection molding services from a plant located at 3230 Moynahan Street, 

Oldcastle, Ontario (the “Real Property”). 



– 4 – 

 

 
DOC#10423748v1 

(c) SGM Real Estate is a holding company that is the registered owner of the Real 

Property. 

(d) Proper Windsor is a holding company that owns all of the shares of Cutting Edge. 

(e) The Debtors are indirect subsidiaries of Proper Group International LLC, which is 

a designer and manufacturer of plastic injection molds and injection-molded sub-

components headquartered in Warren, Michigan. 

(f) As of June 2022, Cutting Edge had approximately 85 employees.  There is no 

employer sponsored pension plan for the employees.  

TD Loans and Security 

(g) Pursuant to a commitment letter dated November 27, 2015, as amended (the 

“Commitment Letter”), the Bank has extended to Cutting Edge an operating 

demand facility in the maximum amount of $5.0 million (the “Operating 

Facility”), and a term facility in the amount of $495,111 (the “Equipment 

Facility”), which was provided to Cutting Edge to refinance its facility with TD 

Equipment Finance. 

(h) Cutting Edge is also indebted to the Bank with respect to an Equipment Loan and 

Security Agreement it entered into with Wells Fargo Equipment Finance Company 

(“Wells Fargo”), as TD acquired Wells Fargo’s Canadian direct equipment finance 

business in May 2021.  

(i) Proper Windsor and SGM Real Estate each have guaranteed the indebtedness owed 

by Cutting Edge to the Bank. 
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(j) As security for the indebtedness, liabilities and obligations owed by the Debtors to 

the Banks, the Debtors have granted general security agreements in favour of TD 

(“GSAs”).    

(k) SGM Real Estate has also granted a charge in favour of the Bank in the principal 

amount of $2.5 million, and an assignment of rents, both of which were registered 

on title to the Real Property on September 1, 2022 

(l) Pursuant to the terms of the GSAs, failure to pay an amount when due is an event 

of default.     

(m) The Debtors have agreed that, upon default, the Bank is entitled to appoint a 

receiver in writing and/or make an application for the court appointment of a 

receiver. 

Demands and Attempts at Refinancing 

(n) On December 17, 2021, the Bank demanded payment from each of the Debtors and 

delivered notices of intention to enforce its security under the BIA. 

(o) During the past ten (10) months, the Debtor has attempted to refinance its 

indebtedness with the Bank. 

(p) By May 2022, it was unable to obtain financing with a lender that it had been in 

discussions with for six (6) months.  

(q) On May 27, 2022, the Bank once again demanded payment from each of the 

Debtors and delivered notices of intention to enforce its security under the BIA. 
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Sale Process and Forbearance Agreement 

(r) Cutting Edge advised the Bank that a sale process was being conducted for the sale 

of the Debtors’ Canadian business, along with Proper Group’s U.S. business. 

(s) Cutting Edge requested that the Bank forbear until September 30, 2022 to allow for 

sufficient time to complete a sale transaction with a buyer (the “Buyer”) that Proper 

Group had entered into a letter of intent with.   

(t) The Bank and the Debtors agreed to the terms of a forbearance agreement dated 

August 24, 2022 between (the “Forbearance Agreement”), pursuant to which the 

Bank agreed to forbear from enforcing its security against the Debtors to September 

30, 2022.   

(u) Pursuant to section 7 of the Forbearance Agreement, it is an event of default if 

Cutting Edge fails to irrevocably repay its indebtedness to the Bank in full by 

September 30, 2022. 

(v) Pursuant to sections 8.1 and 8.2 and Schedule “C” of the Forbearance Agreement, 

upon the occurrence of an event of default, the Debtors each irrevocably consented 

to an order of the Superior Court of Justice (Commercial List) appointing a receiver 

over the property and assets of the Debtors. 

Failure to Complete Sale Transaction or Assignment of Bank’s Debt and Security 

(w) On September 20, 2022, the Bank, through its lawyers, was advised that the sale 

transaction with the Buyer would not be completed by September 30, 2022.   
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(x) As an alternative, the Buyer was prepared to take an assignment of the Bank’s debt 

and security, to be completed by September 30, 2022. 

(y) On September 26, 2022, the Bank, through its lawyers, was informed that the Buyer 

was no longer proceeding with the acquisition of the Bank’s debt and security. 

(z) On October 3, 2022, the Bank, through its lawyers, was informed that the Buyer 

had walked away from the sale transaction on September 30, 2022 

Just and Convenient to Appoint a Receiver 

(aa) The Bank demanded payment from the Debtors and sent BIA notices in December 

2021 and May 2022.   

(bb) The Debtors owe the Bank in excess of CDN$3.6 million and US$265,000.   

(cc) The Debtors have failed to complete a refinancing of their indebtedness to the Bank 

or a sale of their business to repay the indebtedness during the past ten (10) months.   

(dd) The Debtors are in default under the Forbearance Agreement and have consented 

to the appointment of a receiver under the Forbearance Agreement and the GSAs. 

(ee) It is in the best interests of the Bank and the Debtors’ creditors generally, and is just 

and convenient, to appoint a Receiver to take control and realize on the Debtors’ 

property and assets. 

(ff) AGI has agreed to accept the appointment as Receiver.   

Statutory and Other Grounds 

(gg) Section 243 of the BIA, and Section 101 of the CJA. 
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(hh) Rules 1.04(1), 1.05, 2.01, 2.03, 3.02, and 38 of the Rules of Civil Procedure. 

(ii) Such further and other grounds as counsel may advise and this Honourable Court 

permits. 

3. The following documentary evidence will be used at the hearing of the application:  

(a) the affidavit of Kathryn Furfaro sworn October 7, 2022 and the exhibits thereto; 

and 

(b) such further and other evidence as the lawyers may advise and this Honourable 

Court may permit. 

October 7, 2022 CHAITONS LLP 

5000 Yonge Street, 10th Floor 
Toronto, Ontario  M2N 7E9 
 
Sam Rappos (LSO #51399S) 
Tel: (416) 218-1137 
E-mail: samr@chaitons.com 
 
Lawyers for the Applicant, 

The Toronto-Dominion Bank 
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APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 

ACT, R.S.C. 1985, c.B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE 
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AFFIDAVIT OF KATHRYN FURFARO 
(sworn October 7, 2022) 

 

I, KATHRYN FURFARO, of the City of Toronto, in the Province of Ontario, MAKE 

OATH AND SAY AS FOLLOWS: 

1. I am a Manager, Commercial Credit, with the Financial Restructuring Group (“FRG”) of 

the Applicant, The Toronto-Dominion Bank (the “Bank” or “TD”).  The facts in this affidavit are 

within my personal knowledge or determined from the face of the documents attached as exhibits 

and from information and advice provided to me by others.  When matters set out below are based 

upon information and advice from others, I have identified the source of the information and 

believe it to be true. 
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2. This affidavit is sworn in support of the Bank’s application for the appointment of Albert 

Gelman Inc. (“AGI”) as receiver of the property, assets and undertakings of Cutting Edge 

Precision Services ULC (“Cutting Edge”), Proper Windsor Holdings ULC (“Proper Windsor”), 

and SGM Real Estate Holdings ULC (“SGM Real Estate”) (collectively, the “Debtors” and 

individually, a “Debtor”). 

THE DEBTORS 

3. Each of the Debtors is an unlimited liability company governed by the British Columbia 

Business Corporations Act.  The registered office for each Debtor is the Vancouver office of an 

international law firm.  Copies of the BC Company Summary for each of the Debtors are 

collectively attached hereto and marked as Exhibit “A”. 

4. Cutting Edge carries on business as a designer and manufacturer of tooling and plastic 

injection molding services, serving automotive, industrial and consumer customers.  Cutting Edge 

operates from a plant located at 3230 Moynahan Street, Oldcastle, Ontario (the “Real Property”). 

5. SGM Real Estate is a holding company that is the registered owner of the Real Property.  

Cutting Edge leases the premises located on the Real Property from SGM Real Estate.  A copy of 

the parcel register for the Real Property is attached hereto and marked as Exhibit “B”.  

6. Based on information provided to the Bank by the Debtors and a review of Cutting Edge’s 

financial statements, I understand that: (a) Proper Windsor is a holding company that owns all of 

the shares of Cutting Edge; and (b) the Debtors are indirect subsidiaries of Proper Group 

International LLC, which is a designer and manufacturer of plastic injection molds and injection-

molded sub-components.  The Proper Group of companies are headquartered in Warren, Michigan.   
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7. Cutting Edge purchases steels and resells it to Proper Tooling, LLC (“Proper Tooling”), 

which is a Proper Group company.  Additionally, Cutting Edge enters into sales and purchase 

transactions with Proper Tooling, which comprises a significant percentage of their business.   

8. I have been informed by Tom McElroy of AGI that, based on information provided to him 

by Cutting Edge, as of June 2022, Cutting Edge had approximately 85 employees.  None of the 

employees are unionized, and there is no employer sponsored pension plan for the employees.  

TD LOANS AND SECURITY 

9. Pursuant to a commitment letter dated November 27, 2015, as amended (the 

“Commitment Letter”), the Bank agreed to extend the following credit facilities to Cutting Edge:  

(a) an operating demand facility in the maximum amount of $5.0 million (the 

“Operating Facility”), which is margined against certain of Cutting Edge’s 

accounts receivable; and 

(b) a term facility in the amount of $495,111 (the “Equipment Facility”), which was 

provided to Cutting Edge to refinance its facility with TD Equipment Finance. 

In addition to the credit facilities discussed above, the Bank has extended VISA credit card 

facilities to Cutting Edge.  Attached hereto and marked as Exhibit “C” is a copy of the 

Commitment Letter. 

10. Cutting Edge entered into an Equipment Loan and Security Agreement with Wells Fargo 

Equipment Finance Company (“Wells Fargo”) dated February 5, 2020, as amended (collectively, 

the “Equipment Agreement”) in the amount of UD$398,469.14 (the “Wells Fargo Facility”) 

with respect to certain equipment financed by Wells Fargo.  In May 2021, TD acquired Wells 
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Fargo’s Canadian direct equipment finance business.  As a result, Cutting Edge is indebted to the 

Bank under the Equipment Agreement.  A copy of the Equipment Agreement is attached hereto 

and marked as Exhibit “D”. 

11.   As of September 29, 2022, the following amounts, which are comprised of principal and 

interest only, were owed by Cutting Edge to the Bank: 

Operating Facility $3,345,641.11 

Equipment Facility $   253,578.56 

Wells Fargo Facility US$   264,767.20 

 

12. Cutting Edge’s indebtedness to the Bank is secured by a general security agreement dated 

January 30, 2015, a copy of which is attached hereto and marked as Exhibit “E”. 

13. Proper Windsor and SGM Real Estate have each guaranteed the indebtedness owed by 

Cutting Edge to the Bank pursuant to guarantees respectively dated January 30, 2015 and October 

25, 2016 (collectively, the “Guarantees”).  Copies of the Guarantees are collectively attached 

hereto and marked as Exhibit “F”. 

14. As security for their obligations to the Bank: 

(a) Proper Windsor and SGM Real Estate have each granted a general security 

agreement in favour of the Bank, respectively dated January 30, 2015 and October 

25, 2016 (together with the general security agreement granted by Cutting Edge, 

the “GSAs”), copies of which are collectively attached hereto and marked as 

Exhibit “G”;  
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(b) SGM Real Estate has granted a charge in favour of the Bank in the principal amount 

of $2.5 million registered on title to the Real Property on September 1, 2022, a copy 

of which is attached hereto and marked as Exhibit “H”; and 

(c) SGM Real Estate has a granted an assignment of rents in favour of the Bank 

registered on title to the Real Property on September 1, 2022, a copy of which is 

attached hereto and marked as Exhibit “I”. 

15. Pursuant to section 11 of the GSAs, it is an event of default if the Debtors fail to pay, when 

due, the indebtedness and obligations owed by the Debtors to the Bank.  Pursuant to section 12 of 

the GSAs, upon the occurrence of an event of default, the Debtors have agreed that the Bank may 

appoint a receiver in writing or apply to court for the appointment of a receiver. 

16. The Bank has registered Personal Property Security Act (“PPSA”) financing statements 

against each of the Debtors in Ontario and British Columbia.  Attached hereto and collectively 

marked as Exhibit “J” are copies of Ontario Enquiry Response Certificates for the Debtors current 

as of October 3, 2022.  Attached hereto and collectively marked as Exhibit “K” are copies of BC 

Personal Property Search Results for the Debtors obtained on October 4, 2022.   

OTHER SECURED CREDITORS 

17. Based on my review of the search results attached as exhibits, and information provided to 

the Bank by the Debtors, I understand that the Debtors’ other secured creditors consist of Business 

Development Bank of Canada (“BDC”) and equipment lessors. 
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BDC 

18. Based on my review of Cutting Edge’s financial statements for the year ended December 

31, 2021, I understand that Cutting Edge owed approximately $1.43 million to BDC with respect 

to equipment, working capital and COVID-19 loans.     

19. As set out in the parcel register for the Real Property, BDC has the first mortgage registered 

on title to the Real Property on September 28, 2020 in the principal amount of $2.5 million (the 

“BDC Mortgage”), and an assignment of rents also registered on that same day.  Attached hereto 

and collectively marked as Exhibit “L” are copies of these documents. 

20. BDC has registered PPSA financing statements in BC and Ontario against each of the 

Debtors.  

21. Based on documentation provided to the Bank by Cutting Edge, I understand that as of 

June 22, 2022, there was principal of $1,498,500 outstanding under the BDC Mortgage.   

22. As a result, to the Bank’s knowledge, the Debtors owe approximately $2.9 million to BDC. 

23. TD, BDC and Cutting Edge are parties to a priority agreement dated January 30, 2015 (the 

“Priority Agreement”).  Pursuant to the Priority Agreement, BDC has subordinated its security 

in favour of TD’s security over Cutting Edge’s inventory, accounts receivable, and equipment that 

TD has a purchase-money security interest in.  TD has subordinated its security in favour of BDC 

over all of Cutting Edge’s other personal property.  A copy of the Priority Agreement is attached 

hereto and marked as Exhibit “M”. 
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Equipment Lessors 

24. Based on my review of the PPSA search results attached as exhibits, I understand that the 

following parties have registered PPSA financing statements indicating a security interest in 

certain of Cutting Edge’s equipment: Meridian Onecap Credit Corp., CWB National Leasing Inc., 

and North American Lighting, Inc. (“NAL”).  

25. NAL, TD and Cutting Edge are party to a subordination agreement dated May 19, 2021 

(the “Subordination Agreement”).  Pursuant to the Subordination Agreement, TD confirmed that 

it has no security interest in any molds, tooling, and property of NAL that are in the possession of 

Cutting Edge.  A copy of the Subordination Agreement is attached hereto and marked as Exhibit 

“N”. 

FINANCIAL DIFFICULTIES AND DEMAND 

26. In November 2021, the Debtors’ accounts with the Bank were transferred to FRG as a 

result of, among other things, Cutting Edge having negative cash flows in 2020 and 2021 and 

repeated breaches of certain financial covenants.  The Bank had informed Cutting Edge of 

covenant breaches in letters dated August 25, September 1, and November 5, 2021, copies of which 

are collectively attached hereto and marked as Exhibit “O”.  

27. On December 17, 2021, the Bank, by its lawyers, demanded payment from Cutting Edge 

of the amounts outstanding under the Operating Facility and the Equipment Facility, and delivered 

a notice of intention to enforce security under section 244 of the Bankruptcy and Insolvency Act 

(Canada) (the “BIA”).  Attached hereto and marked as Exhibit “P” is a copy of the letter. 

28. Also on December 17, 2021, the Bank, by its lawyers, demanded payment from Proper 

Windsor and SGM Real Estate under the Guarantees, and delivered notices of intention to enforce 
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security under the BIA.  Attached hereto and collectively marked as Exhibit “Q” are copies of the 

letters.  

ATTEMPTS AT REFINANCING 

29. At the time that FRG became involved with the Debtors, the Debtors were in the process 

of negotiating refinancing options with a Canadian-based private credit fund (the “Lender”).  The 

Lender submitted refinancing proposals to the Debtors on February 2, 2022 and again on March 

29, 2022.  

30. Cutting Edge informed the Bank that the refinancing with the Lender would be completed 

by April 30, 2022.   

31. On April 1, 2022, the Bank wrote to Cutting Edge and informed it that TD was prepared to 

enter into a day to day forbearance until April 30, 2022 to allow the refinancing to be completed.  

A copy of this letter is attached hereto and marked as Exhibit “R”. 

32. Cutting Edge was unable to complete the proposed refinancing with the Lender by April 

30, 2022.  

33.  In a letter dated May 9, 2022, the Bank, through its lawyers, informed Cutting Edge that 

it was prepared to continue the day to day forbearance until May 20, 2022 to provide additional 

time for the Lender and Cutting Edge to complete the refinancing transaction.  A copy of that letter 

is attached hereto and marked as Exhibit “S”. 

34. Cutting Edge was unable to complete a refinancing with the Lender. 
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SALE PROCESS AND FORBEARANCE AGREEMENT 

35. In April/May 2022, Cutting Edge advised the Bank that the Proper Group had retained an 

investment bank to assist in marketing Proper Group’s U.S. and Canadian businesses for sale.   

36. In an effort to provide Cutting Edge with time to complete the sale process, the Bank and 

the Debtors commenced discussions regarding the terms of a potential forbearance agreement.   

37. In connection with a proposed forbearance, on May 27, 2022, the Bank, by its lawyers, 

demanded payment from Cutting Edge of the amounts outstanding under the Operating Facility, 

the Equipment Facility and the Wells Fargo Facility, and delivered a notice of intention to enforce 

security under section 244 of the BIA.  Attached hereto and marked as Exhibit “T” is a copy of 

the letter. 

38. Also on May 27, 2021, the Bank, by its lawyers, demanded payment from Proper Windsor 

and SGM Real Estate under the Guarantees, and delivered notices of intention to enforce security 

under the BIA.  Attached hereto and collectively marked as Exhibit “U” are copies of the letters.  

39. The Bank and the Debtors engaged in numerous discussions regarding forbearance terms, 

particularly with respect to the timing for the Debtors to complete a sale transaction and repay the 

Bank in full.   

40. The discussions were assisted by the fact that:  

(a) on June 28, 2022, the Bank received approximately $1.675 million from Cutting 

Edge as a permanent paydown of its indebtedness to the Bank, as a result of Cutting 

Edge collecting a large receivable from a U.S. customer; and 
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(b) Proper Group entered into a letter of intent with a buyer (the “Buyer”) dated July 

19, 2022, which contemplated the sale transaction being completed by August 31, 

2022.   

41. Cutting Edge requested that the Bank forbear until September 30, 2022 to allow for 

sufficient time to complete the sale transaction.   

42. The Bank and the Debtors agreed to the terms of a forbearance agreement dated August 

24, 2022 between (the “Forbearance Agreement”), pursuant to which the Bank agreed to forbear 

from enforcing its security against the Debtors to September 30, 2022.  A copy of the Forbearance 

Agreement is attached hereto and marked as Exhibit “V”. 

43. Pursuant to section 7 of the Forbearance Agreement, it is an event of default if Cutting 

Edge fails to irrevocably repay its indebtedness to the Bank in full by September 30, 2022. 

44.  Pursuant to sections 8.1 and 8.2 and Schedule “C” of the Forbearance Agreement, upon 

the occurrence of an event of default, the Debtors each irrevocably consented to an order of the 

Superior Court of Justice (Commercial List) appointing a receiver over the property and assets of 

the Debtors. 

FAILURE TO COMPLETE THE SALE TRANSACTION 

45. I have been advised by Sam Rappos, a lawyer at Chaitons LLP, the Bank’s lawyers, that 

on September 20, 2022, he had a telephone conversation with the lawyers for the Debtors and the 

Buyer.  During the call, Mr. Rappos was informed that the sale transaction would not be completed 

by September 30, 2022, and that the Buyer was interested in taking an assignment of the Bank’s 

debt and security, which could be completed by September 30, 2022. 
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46. Following that discussion, Mr. Rappos provided a draft assignment agreement and copies 

of the Bank’s security to the Buyer’s lawyers. 

47. On September 26, 2022, Mr. Rappos was informed via e-mail by the Buyer’s lawyer that 

he had received instructions from the Buyer to stand down on the acquisition of the Bank’s debt 

and security. 

48. On October 3, 2022, Mr. Rappos was informed by Cutting Edge’s lawyers on a telephone 

call that the Buyer had walked away from the sale transaction on September 30, 2022.   

JUST AND CONVENIENT TO APPOINT A RECEIVER 

49. The Bank demanded payment from the Debtors and sent BIA notices in December 2021 

and May 2022.  The Debtors owe the Bank in excess of CDN$3.6 million and US$265,000.  The 

Debtors have failed to complete a refinancing of their indebtedness to the Bank or a sale of their 

business to repay the indebtedness in the past ten (10) months.   

50. The Debtors are in default under the Forbearance Agreement and have consented to the 

appointment of a receiver under the Forbearance Agreement and the GSAs.   

51. In these circumstances, I believe it is in the best interests of TD and the Debtors’ creditors 

generally that a receiver be appointed to take control over and realize on the Debtors’ property for 

the benefit of the Bank and all other stakeholders.     

52. Accordingly, it is just and convenient in the circumstances to appoint a receiver.   

53. The Bank proposes that AGI be appointed as receiver.  AGI has agreed to accept the 

appointment, as set out in its consent attached hereto and marked as Exhibit “W”. 
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SWORN BEFORE ME over 
videoconference on this 7th day of  
October, 2022.  The affiant was located in the 
City of Thunder Bay and the commissioner 
was located in the City of Toronto, both in 
the Province of Ontario.  This affidavit was 
commissioned remotely in accordance O. 
Reg. 431/20, Administering Oath or 
Declaration Remotely 

Sam Rappos 

Commissioner for Taking Affidavits 
(or as may be) 

KATHRYN FURFARO 
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THE TORONTO-DOMINION BANK -and- CUTTING EDGE PRECISION SERVICES ULC et al 

Applicant  Respondents 
Court File No.        

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings commenced at Toronto 

AFFIDAVIT OF KATHRYN FURFARO 
(sworn October 7, 2022) 

CHAITONS LLP 

5000 Yonge Street, 10th Floor 
Toronto, ON  M2N 7E9 

Sam Rappos (LSO No. 51399S) 
Tel: (416) 218-1137 
E-mail: samr@chaitons.com 

Lawyers for the Applicant, 

The Toronto-Dominion Bank 
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THIS IS EXHIBIT “A” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



Mailing Address:

PO Box 9431 Stn Prov Govt

Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:

2nd Floor - 940 Blanshard Street

Victoria BC

1 877 526-1526

BC Company Summary
For

CUTTING EDGE PRECISION SERVICES ULC

Date and Time of Search: October 04, 2022 12:29 PM Pacific Time

Currency Date: August 04, 2022

ACTIVE

Incorporation Number: C1026838

Name of Company: CUTTING EDGE PRECISION SERVICES ULC

Business Number: 876426412 BC0001

Recognition Date and Time: Continued into British Columbia on February 05, 2015
09:59 AM Pacific Time

In Liquidation: No

Last Annual Report Filed: February 05, 2022 Receiver: No

CONVERT FROM

Previous Company Name Date of Company Change

CUTTING EDGE PRECISION SERVICES LTD. February 05, 2015

PREVIOUS FOREIGN JURISDICTION INFORMATION

Identifying Number in Foreign Jurisdiction: Name in Foreign Jurisdiction:

1912987 Cutting-Edge Technologies Ltd.

Date of Incorporation, Continuation or Amalgamation
in Foreign Jurisdiction:

Foreign Jurisdiction:

October 01, 2014 ONTARIO

REGISTERED OFFICE INFORMATION

Mailing Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

Delivery Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

C1026838 Page: 1 of 2

http://www.corporateonline.gov.bc.ca


RECORDS OFFICE INFORMATION

Mailing Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

Delivery Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:

Flack, Blaise

Mailing Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Delivery Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Last Name, First Name, Middle Name:

O'Brien, Geoffrey C.

Mailing Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Delivery Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Last Name, First Name, Middle Name:

O'Neil, Sean

Mailing Address:

3230 MOYNAHAN STREET
OLDCASTLE ON N0R 1L0
CANADA

Delivery Address:

3230 MOYNAHAN STREET
OLDCASTLE ON N0R 1L0
CANADA

NO OFFICER INFORMATION FILED AS AT February 05, 2022.

C1026838 Page: 2 of 2



Mailing Address:

PO Box 9431 Stn Prov Govt

Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:

2nd Floor - 940 Blanshard Street

Victoria BC

1 877 526-1526

BC Company Summary
For

PROPER WINDSOR HOLDINGS ULC

Date and Time of Search: October 04, 2022 12:31 PM Pacific Time

Currency Date: August 04, 2022

ACTIVE

Incorporation Number: BC1024161

Name of Company: PROPER WINDSOR HOLDINGS ULC

Business Number: 821522596 BC0001

Recognition Date and Time: Incorporated on January 07, 2015 02:40 PM Pacific Time In Liquidation: No

Last Annual Report Filed: January 07, 2022 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

Delivery Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

Delivery Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:

Flack, Blaise

Mailing Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Delivery Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

BC1024161 Page: 1 of 2

http://www.corporateonline.gov.bc.ca


Last Name, First Name, Middle Name:

O'Brien, Geoffrey C.

Mailing Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Delivery Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Last Name, First Name, Middle Name:

O'Neil, Sean

Mailing Address:

3230 MOYNAHAN STREET
OLDCASTLE ON N0R 1L0
CANADA

Delivery Address:

3230 MOYNAHAN STREET
OLDCASTLE ON N0R 1L0
CANADA

NO OFFICER INFORMATION FILED AS AT January 07, 2022.
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Mailing Address:

PO Box 9431 Stn Prov Govt

Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:

2nd Floor - 940 Blanshard Street

Victoria BC

1 877 526-1526

BC Company Summary
For

SGM REAL ESTATE HOLDINGS ULC

Date and Time of Search: October 04, 2022 12:33 PM Pacific Time

Currency Date: August 04, 2022

ACTIVE

Incorporation Number: BC1079963

Name of Company: SGM REAL ESTATE HOLDINGS ULC

Business Number: 764363297 BC0001

Recognition Date and Time: Incorporated on June 20, 2016 12:21 PM Pacific Time In Liquidation: No

Last Annual Report Filed: June 20, 2022 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

Delivery Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

Delivery Address:

2800 PARK PLACE
666 BURRARD STREET
VANCOUVER BC V6C 2Z7
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:

O'Brien, Geoffrey C.

Mailing Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Delivery Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

BC1079963 Page: 1 of 2

http://www.corporateonline.gov.bc.ca


Last Name, First Name, Middle Name:

O'Neil, Sean

Mailing Address:

3230 MOYNAHAN STREET
OLDCASTLE ON N0R 1L0
CANADA

Delivery Address:

3230 MOYNAHAN STREET
OLDCASTLE ON N0R 1L0
CANADA

Last Name, First Name, Middle Name:

Rusch, Mark A.

Mailing Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

Delivery Address:

13870 EAST 11 MILE ROAD
WARREN MI 48089
UNITED STATES

NO OFFICER INFORMATION FILED AS AT June 20, 2022.
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THIS IS EXHIBIT “B” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



PT LT 12 CON 7 SANDWICH EAST PT 1 & 2 12R3585; S/T R694390; TECUMSEH

 

RECENTLY 01404-0062. PLANNING ACT CONSENT AS IN R422347. PLANNING ACT CONSENT AS IN R694391.

ESTATE/QUALIFIER:

FEE SIMPLE
LT CONVERSION QUALIFIED

FIRST CONVERSION FROM BOOK & PIN 2002/01/28

OWNERS' NAMES CAPACITY SHARE

SGM REAL ESTATE HOLDINGS ULC

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES AND DELETED INSTRUMENTS SINCE 2002/01/25 **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO:

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN.

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY

**         CONVENTION.

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES.

**DATE OF CONVERSION TO LAND TITLES: 2002/01/28 **

R459284 1970/01/07 NOTICE SEE DOCUMENT DEPARTMENT OF TRANSPORT C

REMARKS: WINDSOR AIRPORT ZONING REGULATIONS D.N.A P.I.N 01337-0434 DELETED NOV 15/07

CORRECTIONS: 'PARTY: DEPARTMENT OF TRANSPORT' ADDED ON 1997/03/25 BY REGISTRAR 23. 'PARTY: SEE DOCUMENT' ADDED ON 1997/04/08 BY REGISTRAR 23.

12R1158 1973/11/06 PLAN REFERENCE C

12R3585 1977/04/20 PLAN REFERENCE C

R694390 1977/04/22 TRANSFER EASEMENT CORPORATION OF THE TOWNSHIP OF SANDWICH SOUTH C

R844423 1981/10/27 NOTICE SEE DOCUMENT DEPARTMENT OF TRANSPORT C

REMARKS: AMENDS 137437 & 459284 WINDSOR AIRPORT ZONING REGULATIONS

CORRECTIONS: 'PARTY' CHANGED FROM 'DEPARTMENT OF TRANSPORT' TO 'DEPARTMENT OF TRANSPORT' ON 1996/11/14 BY LAND REGISTRAR #3. 'PARTY' CHANGED FROM

'DEPARTMENT OF TRANSPORT' TO 'SEE DOCUMENT' ON 1997/04/01 BY LAND REGISTRAR#19. 'PARTY: DEPARTMENT OF TRANSPORT' ADDED ON 1997/04/08 BY REGISTRAR 23.

R844424 1981/10/27 NOTICE SEE DOCUMENT DEPARTMENT OF TRANSPORT C

CORRECTIONS: 'PARTY' CHANGED FROM 'DEPARTMENT OF TRANSPORT' TO 'SEE DOCUMENT' ON 1997/04/01 BY LAND REGISTRAR#19. 'PARTY: DEPARTMENT OF TRANSPORT'

ADDED ON 1997/04/08 BY REGISTRAR 23.

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND

REGISTRY

OFFICE #12 75234-0119 (LT)

PAGE 1 OF 4

PREPARED FOR Lynda001

ON 2022/10/04 AT 15:29:07

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION:

PROPERTY REMARKS:

ESTATE/QUALIFIER:RECENTLY:

RECENTLY:

PIN CREATION DATE:

PIN CREATION DATE:

** PRINTOUT INCLUDES ALL DOCUMENT TYPES AND DELETED INSTRUMENTS SINCE 2002/01/25 ****SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO:**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  ***         AND ESCHEATS OR FORFEITURE TO THE CROWN.**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY**         CONVENTION.**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES.**DATE OF CONVERSION TO LAND TITLES: 2002/01/28 **

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

R875433 1986/03/17 TRANSFER *** COMPLETELY DELETED ***

MIKKON MACHINE TOOLS LTD.

R1367104 1996/12/04 CHARGE *** DELETED AGAINST THIS PROPERTY ***

MIKKON MACHINE TOOLS LTD WEISSHAAR, WERNER

WEISSHAAR, EDGAR

WEISSHAAR, ELIZABETH

CORRECTIONS: 'CHARGEE: TRUSTEES OF THE WEISSHAAR FAMILY' DELETED ON 2003/03/20 BY TRACI LESPERANCE. 'CHARGEE: TRUST' DELETED ON 2003/03/20 BY TRACI

LESPERANCE. 'CHARGEE: WEISSHAAR, WERNER' ADDED ON 2003/03/20 BY TRACI LESPERANCE. 'CHARGEE: WEISSHAAR, EDGAR' ADDED ON 2003/03/20 BY TRACI LESPERANCE.

'CHARGEE: WEISSHAAR, ELIZABETH' ADDED ON 2003/03/20 BY TRACI LESPERANCE.

R1439019 1998/09/23 NOTICE OF LEASE *** DELETED AGAINST THIS PROPERTY ***

MIKKON MACHINE TOOLS LTD. THE D & H GROUP INC.

REMARKS: PTS. 1, 2 12R 3585

CE31667 2003/09/15 DISCH OF CHARGE *** COMPLETELY DELETED ***

WEISSHAAR, WERNER

WEISSHAAR, EDGAR

WEISSHAAR, ELIZABETH

REMARKS: RE: R1367104

CE32007 2003/09/16 CHARGE *** COMPLETELY DELETED ***

MIKKON MACHINE TOOLS LTD. WEISSHAAR, EDGAR

WEISSHAAR, ELIZABETH

CE245180 2006/11/03 CHARGE *** COMPLETELY DELETED ***

MIKKON MACHINE TOOLS LTD. BUSINESS DEVELOPMENT BANK OF CANADA

CE245214 2006/11/03 NO ASSGN RENT GEN *** COMPLETELY DELETED ***

MIKKON MACHINE TOOLS LTD. BUSINESS DEVELOPMENT BANK OF CANADA

REMARKS: CE245180

CE245474 2006/11/06 NO DET/SURR LEASE *** COMPLETELY DELETED ***

THE D & H GROUP INC.

REMARKS: RE: R1439019

CE245523 2006/11/06 DISCH OF CHARGE *** COMPLETELY DELETED ***

WEISSHAAR, EDGAR

WEISSHAAR, ELIZABETH

REMARKS: RE: CE32007

CE397848 2009/10/14 CHARGE *** COMPLETELY DELETED ***

MIKKON MACHINE TOOLS LTD. O'NEIL, SEAN

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND PAGE 2 OF 4

REGISTRY PREPARED FOR Lynda001

OFFICE #12 75234-0119 (LT) ON 2022/10/04 AT 15:29:07

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

WEEKES, MICHAEL

CE513664 2012/04/11 NOTICE OF LEASE $2 MIKKON MACHINE TOOLS LTD. SOLAR POWER NETWORK INC. C

CE531683 2012/08/13 NO ASSG LESSEE INT $2 SOLAR POWER NETWORK INC. SOLAR POWER NETWORK 002 INC. C

REMARKS: CE513664.

CE617768 2014/07/11 NO ASSG LESSEE INT $2 SOLAR POWER NETWORK 002 INC. POWERSTREAM INC. C

REMARKS: CE513664.

CE637890 2014/11/27 APL CH NAME OWNER *** COMPLETELY DELETED ***

MIKKON MACHINE TOOLS LTD. CUTTING-EDGE TECHNOLOGIES LTD.

CE645744 2015/01/30 DISCH OF CHARGE *** COMPLETELY DELETED ***

O'NEIL, SEAN

WEEKES, MICHAEL

REMARKS: CE397848.

CE646097 2015/01/30 TRANSFER *** COMPLETELY DELETED ***

CUTTING-EDGE TECHNOLOGIES LTD. PROPER WINDSOR HOLDINGS ULC

CE646098 2015/01/30 NOTICE OF LEASE PROPER WINDSOR HOLDINGS ULC CUTTING-EDGE TECHNOLOGIES LTD. C

CE646106 2015/01/30 CHARGE *** COMPLETELY DELETED ***

PROPER WINDSOR HOLDINGS ULC BUSINESS DEVELOPMENT BANK OF CANADA

CE646109 2015/01/30 NO ASSGN RENT GEN *** COMPLETELY DELETED ***

PROPER WINDSOR HOLDINGS ULC BUSINESS DEVELOPMENT BANK OF CANADA

REMARKS: CE646106.

CE646813 2015/02/06 APL CH NAME INST CUTTING-EDGE TECHNOLOGIES LTD. CUTTING EDGE PRECISION SERVICES ULC C

REMARKS: CE646098.

CE653822 2015/04/10 DISCH OF CHARGE *** COMPLETELY DELETED ***

BUSINESS DEVELOPMENT BANK OF CANADA

REMARKS: CE245180.

CE723753 2016/07/15 TRANSFER $860,000 PROPER WINDSOR HOLDINGS ULC SGM REAL ESTATE HOLDINGS ULC C

REMARKS: PLANNING ACT STATEMENTS.

CE723802 2016/07/15 CHARGE *** COMPLETELY DELETED ***

SGM REAL ESTATE HOLDINGS ULC BUSINESS DEVELOPMENT BANK OF CANADA

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
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* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

CE723811 2016/07/15 NO ASSGN RENT GEN *** COMPLETELY DELETED ***

SGM REAL ESTATE HOLDINGS ULC BUSINESS DEVELOPMENT BANK OF CANADA

REMARKS: CE723802.

CE729705 2016/08/18 DISCH OF CHARGE *** COMPLETELY DELETED ***

BUSINESS DEVELOPMENT BANK OF CANADA

REMARKS: CE646106.

CE965703 2020/09/28 CHARGE $2,500,000 SGM REAL ESTATE HOLDINGS ULC BUSINESS DEVELOPMENT BANK OF CANADA C

CE965710 2020/09/28 NO ASSGN RENT GEN SGM REAL ESTATE HOLDINGS ULC BUSINESS DEVELOPMENT BANK OF CANADA C

REMARKS: CE965703

CE1054405 2022/01/07 NOTICE THE TORONTO-DOMINION BANK C

CE1086258 2022/06/23 DISCH OF CHARGE *** COMPLETELY DELETED ***

BUSINESS DEVELOPMENT BANK OF CANADA

REMARKS: CE723802.

CE1099384 2022/09/01 CHARGE $2,500,000 SGM REAL ESTATE HOLDINGS ULC THE TORONTO-DOMINION BANK C

CE1099385 2022/09/01 NO ASSGN RENT GEN SGM REAL ESTATE HOLDINGS ULC THE TORONTO-DOMINION BANK C

REMARKS: CE1099384

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *
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THIS IS EXHIBIT “C” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  







































































TD Commercial Banking 

South West Ontario Commercial Banking Centre 
156 Ouellette Ave Suite 200 
Windsor, ON 
N9A 1A4 
Telephone No.: (519) 945 1301 
Fax No.: (519) 945 2442 

January 22, 2020 

CUTTING EDGE PRECISION SERVICES ULC 

Attention: Sean O'Neil, Geoff O'Brien, Mark Rusch 

Dear Sean, Geoff and Mark, 

The following amending agreement (the "Amending Agreement") amends the terms and conditions of the credit 
facilities (the "Facilities") provided to the Borrower pursuant to the Agreement dated November 27, 2015 and the 
subsequent Amending Agreements dd September 7, 2016, November 22, 2017 and September 4, 2018: 

BORROWER 

Cutting Edge Prevision Services ULC (the "Borrower") 

LENDER 

The Toronto-Dominion Bank (the "Bank"), through its South West Ontario Commercial Banking Centre branch, 
in Windsor, ON. 

CREDIT LIMIT 

1) The lesser of: 
a) GA-D-$1-,-8007000 CAD3,000,000 or its USD$ Equivalent, AND 

b) the total of: 
I) 90% of accounts receivables where the buyer is EDC insured, plus; 
ii) 75% of all other accounts receivables, less aged over 90 day accounts receivables, plus; 
iii) 75% of the accounts receivable value from Proper Group International, LLC less aged 

over 60 days, capped to a maximum of $500,000, plus; 
iv) 50% of VVIP value less customer deposits/advanced billings, plus; 
y) 80% of VVIP insured by EDC, net of progress billings and customer deposits, capped to a 

maximum of $1,000,000 between (iv) and (v) combined. 

Forward margining — Availability of the operating line will be set monthly and limited to the 
previous month's total borrowing base coverage. 

For the purposes of calculating the credit limit, no value will be given to any uninsured foreign 
accounts receivables (outside of Canada and the USA) and any insured trade account 
receivable exceeding any: 

1 



- Individual Buyer Credit Limits set out in the applicable policy. 
- Relevant Country's Maximum Payment Terms as set out in the applicable policy. 
- Relevant County Maximum Liability Amount as set out in the applicable policy. 

ARRANGEMENT 
FEE 

The Borrower has paid or will pay prior to any drawdown hereunder a non-refundable arrangement fee of 
CAD$1,000. 

SECURITY 

The following security shall be provided, shall, unless otherwise indicated, support all present and future 
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without limitation 
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and 
derivative contracts, shall be registered in first position, and shall be on the Bank's standard form, supported by 
resolutions and solicitor's opinion, all acceptable to the Bank. 

p) EDC Insurance with Direction to Pay 

All persons and entities required to provide a guarantee shall be referred to in this Agreement individually as a 
"Surety" and/or "Guarantor" and collectively as the "Guarantors"; 

All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security". 

DISBURSEMENT 
CONDITIONS 

The obligation of the Bank to permit any drawdown hereunder is subject to the Standard Disbursement Conditions 
contained in Schedule "A" and the following additional drawdown conditions: 

Delivery to the Bank of the following, all of which must be satisfactory to the Bank: 

1) a) Executed Loan Agreement to be on hand 
b) All security to be on hand and in good order. 
c) Updated Environmental Social Risk Questionnaire and Site Visit Form to be completed. 
d) Prior to advancing funds at the 90% level, Bank must receive confirmation that TD is in receipt of 
duly executed/acknowledged policy and Direction to Pay (DTP) in favor of TD. 
e)Ensure that terms of the Borrowing Base Coverage (Facility #1) as it related to EDC insured 
receivables are covered under the EDC insurance and apply any applicable cap on aged insured 
receivables if required. 

POSITIVE  
COVENANTS 

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment 
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the 
Guarantors will observe the Standard Positive Covenants set out in Schedule "A" and in addition will: 

1) Receivables/WIP Summary and Accounts Payable Listing to be provided within 25 calendar days 
after each month end accompanied by a compliance certificate. 
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Borrower to provide a monthly reporting outlining each insured buyer and their respective 
Buyer Credit Limits and payment terms. 
EDC Insurance: 

Borrower to maintain compliance with all terms and conditions of the policy. 
2) Borrower to ensure that the applicable Insurance Premium is remitted to EDC in a 

timely manner to ensure Policy remains in force. 
Borrower to grant TD Read Only access to the EDC policy portal. 

NEGATIVE  
COVENANTS  

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment 
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the 
Guarantors will observe the Standard Negative Covenants set out in Schedule "A" and in addition will: 

All) The Borrower agrees not to replace the EDC Insurance Policy with another Insurance 
providers policy without prior consent of the Bank. 

FINANCIAL  
COVENANTS 

The Borrower agrees at all times, on a consolidated basis to: 

All) Maintain a Total Liabilities to Tangible Net Worth ratio of less than 3.50x at all times, reducing to 
3.25x at June 30, 20-1-9 June 30, 2020, with further reductions to be determined at Annual Review 
upon provision of F'18 Financial Statements. 

Total Liabilities is defined as the Borrower's total indebtedness less loans made by the shareholders 
to the Borrower and postponed in favour of the Bank including principal outstanding on operating 
leases. 

Tangible Net Worth is defined as shareholder's equity plus loans made by the shareholders to the 
Borrower and postponed in favour of the Bank, less loans to its shareholders, employees and other 
related parties and less intangible assets including without limitation, goodwill, research and 
development, franchises, patents and trademarks. 

To be calculated on a combined basis including Cutting Edge Precision Services ULC, Proper 
Windsor Holdings and SGM Real Estate Holdings ULC. 

SCHEDULE "A" - 
STANDARD TERMS 
AND CONDITIONS  

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which apply to 
these credit facilities. The Standard Terms and Conditions, including the defined terms set out therein, form part 
of this Agreement, unless this letter states specifically that one or more of the Standard Terms and Conditions do 
not apply or are modified. 

Unless otherwise stated, the amendments outlined above are in addition to the Terms and Conditions of the 
existing Agreement. All other terms and conditions remain unchanged. 

We ask that the Borrower acknowledges agreement to these amendments by signing and returning the attached 
duplicate copy of this Amending Agreement to the undersigned on or before  February 15, 2020.  
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ACCURACY OF 
INFORMATION  

The Borrower hereby represents and warrants that all information that it has provided to the Bank is accurate and 
complete respecting, where applicable: 

(i) the names of the Borrower's directors and the names and addresses of the Borrower's beneficial 
owners, 

(ii) the names and addresses of the Borrower's trustees, known beneficiaries and/or settlors; and 
(iii) the Borrower's ownership, control and structure. 

The Borrower will provide, or cause to be provided, such updated information and/or additional supporting 
information as the Bank may require from time to time with respect to any or all the matters in the Borrower's 
foregoing representation and warranty. 

Yours truly, 

THE TORONTO-DOMINION BANK 

Senior Account Manager 
'Luigi  DiPietro 

Manager Commercial Credit 
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TO THE TORONTO-DOMINION BANK: 

.c...VTTING EDGE PRECISION SERVICES ULC hereby accepts the foregoing offer this  .t2 -) day of 
y  , 20.20. The Borrower confirms that, except as may be set out above, the credit facility(ies) 

detailed fterein shall not be used by or on behalf of any third party. 

Signature Signature 

Pre .v;(4,2"71   
Print Name & Position Print Name & Position 
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156 Ouellette Ave Suite 200 
Windsor, ON 
N9A 1A4 
Telephone No.: (519) 358 -1559 
Fax No.: (519) 945 2442 

 
 
February 25, 2021 
 
 

CUTTING EDGE PRECISION SERVICES ULC 
 
 
Attention: Sean O'Neil, Geoff O'Brien, Mark Rusch   
 
 
Dear Sean, Geoff and Mark , 

 
The following amending agreement (the "Amending Agreement") amends the terms and conditions of the credit 
facilities (the "Facilities") provided to the Borrower pursuant to the Agreement dated November 27, 2015 and the 
subsequent Amending Agreements dated September 7, 2016, November 22, 2017, September 4, 2018, January 
22, 2020 and July 29, 2020: 
 

BORROWER 
 

CUTTING EDGE PRECISION SERVICES ULC (the "Borrower") 
 

 
LENDER 

 

The Toronto-Dominion Bank (the "Bank"), through its Windsor branch, in Windsor, ON. 
 
CREDIT LIMIT 

 

 

1) The lesser of: 

 a) CAD $4,000,000 CAD$5,000,000 or its USD$ Equivalent», AND 

  

(i) 90% of accounts receivables where the buyer is EDC insured, plus; 
(ii) 75% of all other accounts receivables, less over 90-day A/R, plus; 
(iii) 75% of the Receivable Value from Proper Group International, LLC less over 60 days, except 
that the amount calculated under (iii) will not exceed CAD $500,000 plus; 
(iv) 50% of WIP Value less customer deposits/advanced billings, plus;  
(v) 80% of WIP insured by EDC, net of progress billings and customer deposits except that the 
amount calculated under (iv) and (v) will not exceed CAD $1,500,000. 
(vi) Plus USD credit balances up to USD $250,000. 

  

 

Forward margined - Availability of the operating line is to be set monthly and limited to the previous 
month's total borrowing base coverage.  
 
For purposes of calculating the Credit Limit, no value will be given to any uninsured foreign accounts 
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receivables and any insured trade account receivable exceeding any: 
- Individual Buyer Credit Limits set out in the applicable policy. 
- Relevant Country's Maximum Payment Terms as set out in the applicable policy. 
- Relevant Country Maximum Liability Amount as set out in the applicable policy. 

  
 

 
 

TYPE OF CREDIT  
AND BORROWING  
OPTIONS 

 

1) Operating Loan available at the Borrower's option by way of: 

 - Prime Rate Based Loans in CAD$ ("Prime Based Loans") 
 

 
 

CONTRACTUAL 
TERM 
 

1) No term 
 

 
 
INTEREST RATES 

AND FEES 
 
Advances shall bear interest and fees as follows: 
 

 

1) Operating Loan: 

 - Prime Based Loans: Prime Rate + 0.850% per annum 

 
 

For all Facilities, interest payments will be made in accordance with Schedule "A" unless otherwise stated in this 
Letter or in the Rate and Payment Terms Notice applicable for a particular drawdown.  Information on interest rate 
and fee definitions, interest rate calculations and payment is set out in the Schedule "A". 
 
 

ARRANGEMENT 
FEE 
 

The Borrower has paid or will pay prior to any drawdown hereunder a non-refundable arrangement fee of 
CAD$1,000. 

 

 
 

ADMINISTRATION 
FEE 
 

CAD$250 per month. 
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EXCESS MONITORING FEE 

 
The Borrower may, at the Bank’s discretion, be charged an Excess Monitoring Fee of $250.00, payable in the 
currency of the Facility, each time that the Credit Limit of a Facility is exceeded. Any extension of credit above the 
Credit Limit will be at the Bank’s sole and absolute discretion. 
 
 

RENEWAL FEE 
 

CAD$3,500 per annum. 
 

 
 
 

BUSINESS CREDIT 
SERVICE 
 
The Borrower will have access to the Operating Loan (Facility 1) via Loan Account Number 3621-9524594 (the 
"Loan Account") up to the Credit Limit of the Operating Loan by withdrawing funds from the Borrower's Current 
Account Number 3880-5245947 (the "Current Account"). The Borrower agrees that each advance from the Loan 
Account will be in an amount equal to $5,000 (the "Transfer Amount") or a multiple thereof. If the Transfer Amount 
is NIL, the Borrower agrees that an advance from the Borrower's Loan Account may be in an amount sufficient to 
cover the debits made to the Current Account. 
 
The Borrower agrees that: 

  a) all other overdraft privileges which have governed the Borrower's Current Account are hereby cancelled. 

  b) 
all outstanding overdraft amounts under any such other agreements are now included in indebtedness 
under this Agreement. 

 
The Bank may, but is not required to, automatically advance the Transfer Amount or a multiple thereof or any 
other amount from the Loan Account to the Current Account in order to cover the debits made to the Current 
Account if the amount in the Current Account is insufficient to cover the debits. The Bank may, but is not required 
to, automatically and without notice apply the funds in the Current Account in amounts equal to the Transfer 
Amount or any multiple thereof or any other amount to repay the outstanding amount in the Loan Account. 

 
 

SECURITY 
 
The following security shall be provided, shall, unless otherwise indicated, support all present and future 
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without limitation 
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and 
derivative contracts, shall be registered in first position, and shall be on the Bank's standard form, supported by 
resolutions and solicitor's opinion, all acceptable to the Bank. 
 
Amending Security Items: 
 

e) EDC Guarantee-Risk Transference (EGP) Insurance CAD $500,000 CAD$1,250,000 

 
All persons and entities required to provide a guarantee shall be referred to in this Agreement individually as a 
"Surety" and/or "Guarantor" and collectively as the "Guarantors"; 
 
All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security". 
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DISBURSEMENT 
CONDITIONS 
 
The obligation of the Bank to permit any drawdown hereunder is subject to the Standard Disbursement Conditions 
contained in Schedule "A" and the following additional drawdown conditions: 
 
Delivery to the Bank of the following, all of which must be satisfactory to the Bank: 
 

Assigned 
Facilities 

Description 

1) 

1. Executed Loan Agreement to be on hand; 
2. EDC approval for 75% EGP coverage on the $1,000,000 increase, i.e. evidence on increase 
current EGP coverage from $500,000 to $1,250,000. 
 

 

 
 

FINANCIAL 
COVENANTS 
 
The Borrower agrees at all times, on a consolidated basis to: 
 

Assigned 
Facilities 

Description 

All) 

Maintain a Total Liabilities to Tangible Net Worth ratio of less than 3.50x at all times, with increase to 
3.9x at Sept 30/ 20 with future reductions to be determined at the next Annual Review.  
 
Total Liabilities is defined as the Borrower's total indebtedness less loans made by the shareholders 
to the Borrower and postponed in favour of the Bank including principal outstanding on operating 
leases. 
 
Tangible Net Worth is defined as shareholder's equity plus loans made by the shareholders to the 
Borrower and postponed in favour of the Bank, less loans to its shareholders, employees and other 
related parties and less intangible assets including without limitation, goodwill, research and 
development, franchises, patents and trademarks. 
 

 

 
 
 

ANCILLARY 
FACILITIES 
 
As at the date of this Agreement, the following uncommitted ancillary products are made available. These 
products may be subject to other agreements. 
 

1)  

Certain treasury products, such as forward foreign exchange transactions, and/or interest rate and 
currency and/or commodity swaps. 
 
The Borrower agrees that treasury products will be used to hedge its risk and will not be used for 
speculative purposes. 
 
For the Borrower's information only, the Bank advises the Borrower that, as at the day of this 
Agreement only, the Bank would, if requested by the Borrower, make available to the Borrower 
forward foreign exchange contracts for periods of up to 12 months.  This limit and term are subject to 
change at any time at the discretion of the Bank and without prior notice to the Borrower.  The 
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Borrower must contact the Bank from time to time, to obtain information about the Borrower's then 
current forward foreign exchange limit. 
 
 
FX CLOSE OUT 
The Borrower hereby acknowledges and agrees that in the event any of the following occur: (i) 
Default by the Borrower under any forward foreign exchange contract("FX Contract"); (ii) Default by 
the Borrower in payment of monies owing by it to anyone, including the Bank; (iii) Default in the 
performance of any other obligation of the Borrower under any agreement to which it is subject; or 
(iv) the Borrower is adjudged to be or voluntarily becomes bankrupt or insolvent or admits in writing 
to its inability to pay its debts as they come due or has a receiver appointed over its assets, the Bank 
shall be entitled without advance notice to the Borrower to close out and terminate all of the 
outstanding FX Contracts entered into hereunder, using normal commercial practices employed by 
the Bank, to determine the gain or loss for each terminated FX contract.  The Bank shall then be 
entitled to calculate a net termination value for all of the terminated FX Contracts which shall be the 
net sum of all the losses and gains arising from the termination of the FX Contracts which net sum 
shall be the "Close Out Value" of the terminated FX Contracts.  The Borrower acknowledges that it 
shall be required to forthwith pay any positive Close Out Value owing to the Bank and the Bank shall 
be required to pay any negative Close Out Value owing to the Borrower, subject to any rights of set-
off to which the Bank is entitled or subject. 

 

 
 

AVAILABILITY OF 
OPERATING LOAN 
 
The Operating Loan is uncommitted, made available at the Bank's discretion, and is not automatically available 
upon satisfaction of the terms and conditions, conditions precedent, or financial tests set out herein. 
 
The occurrence of an Event of Default is not a precondition to the Bank's right to accelerate repayment and 
cancel the availability of the Operating Loan. 

 
LANGUAGE 
PREFERENCE 
 
This Agreement has been drawn up in the English language at the request of all parties.(Cet acte a été rédigé en 
langue anglaise á la demande de toutes les parties.) 
 

SCHEDULE "A" - 

STANDARD TERMS 

AND CONDITIONS 

 

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which apply to 
these credit facilities. The Standard Terms and Conditions, including the defined terms set out therein, form part 
of this Agreement, unless this letter states specifically that one or more of the Standard Terms and Conditions do 
not apply or are modified. 
 
 
Unless otherwise stated, the amendments outlined above are in addition to the Terms and Conditions of the 
existing Agreement.  All other terms and conditions remain unchanged. 
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ACCURACY OF 
INFORMATION 
 
The Borrower hereby represents and warrants that all information that it has provided to the Bank is accurate and 
complete respecting, where applicable: 

 (i) the names of the Borrower’s directors and the names and addresses of the Borrower’s beneficial  
owners; 

 (ii) the names and addresses of the Borrower’s trustees, known beneficiaries and/or settlors; and  
 (iii) the Borrower’s ownership, control and structure. 

The Borrower will provide, or cause to be provided, such updated information and/or additional supporting 
information as the Bank may require from time to time with respect to any or all the matters in the Borrower’s 
foregoing representation and warranty. 
 

 

We ask that the Borrower acknowledges agreement to these amendments by signing and returning the attached 
duplicate copy of this Amending Agreement to the undersigned on or before March 31, 2021. 
 

 

Yours truly, 
 
 
THE TORONTO-DOMINION BANK 

 

 

 

 

 

Angela Li 
Account Manager 

 Luigi Di Pietro 
Credit Manager 
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Borrower Acknowledgement Section. 

 

TO THE TORONTO-DOMINION BANK: 
 

CUTTING EDGE PRECISION SERVICES ULC  hereby accepts the foregoing offer this ________day of 
___________ , 2____. The Borrower confirms that, except as may be set out above, the credit facility(ies) 
detailed herein shall not be used by or on behalf of any third party. 

 
 

 

 

 

________________________________ 
Signature 

 

 

 

________________________________ 
Print Name & Position 

 
 

 

 

. 

FEBRUARY

26

021

Sean O'Neil President
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South West Ontario Commercial Banking Centre 
156 Ouellette Ave Suite 200 
Windsor, ON 
N9A 1A4 
Telephone No.: (519) 945 1301 
Fax No.: (519) 945 2442 

 
 
August 25, 2021 
 
 

CUTTING EDGE PRECISION SERVICES ULC 
 
 
Attention: Sean O'Neil 
 
 
Dear Sean, 

 
The following amending agreement (the "Amending Agreement") amends the terms and conditions of the credit 
facilities (the "Facilities") provided to the Borrower pursuant to the Agreement dated November 27, 2015 and the 
subsequent Amending Agreements dated September 7, 2016, November 22, 2017, September 4, 2018, January 
20, 2020, July 29, 2020 and February 25, 2021: 
 

BORROWER 
 

Cutting Edge Precision Services ULC (the "Borrower") 
 

 
LENDER 

 

The Toronto-Dominion Bank (the "Bank"), through its South Western Ontario Commercial Banking Centre 
branch, in Windsor, ON. 
 
CREDIT LIMIT 

 

3) CAD$495,111 
 

 

TYPE OF CREDIT  
AND BORROWING  
OPTIONS 

 

3) Committed Reducing Term Facility (Single Draw) available at the Borrower's option by way of: 

 - Fixed Rate Term Loan in CAD$ 

 - Floating Rate Term Loan available by way of: 

  - Prime Rate Based Loans in CAD$ ("Prime Based Loans") 
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PURPOSE 
 

3) To take out existing TD Equipment Finance facility  
 

 

TENOR 
 

3) Committed 
 

 

CONTRACTUAL 
TERM 
 

3) 24 months from the date of drawdown  
 

 

RATE TERM 
(FIXED RATE 
TERM LOAN) 
 

3) Fixed rate: 6 month, 12-60 months but never to exceed the Contractual Term Maturity Date 

 Floating rate: No term 
 

 
AMORTIZATION 
 

3)  24 months 

 
INTEREST RATES 

AND FEES 
 
Advances shall bear interest and fees as follows: 

 

3) Committed Reducing Term Facility:  

 
- 
 
 

Fixed Rate Term Loans: as determined by the Bank, in its sole discretion, for the Rate Term 
selected by the Borrower, and as set out in the Rate and Payment Terms Notice applicable to 
that Fixed Rate Term Loan. 

 - Floating Rate Term Loans available by way of: 

  - Prime Based Loans: Prime Rate + 1.250% per annum 

 
 

For all Facilities, interest payments will be made in accordance with Schedule "A" unless otherwise stated in this 
Letter or in the Rate and Payment Terms Notice applicable for a particular drawdown.  Information on interest rate 
and fee definitions, interest rate calculations and payment is set out in the Schedule "A". 
 
Interest on Fixed Rate Term Loans under Facility 3 is compounded and payable monthly in arrears. 
 

DRAWDOWN 
 

3) 
 

One time drawdown prior to Sept 15, 2021, after which time, any amount not drawn is cancelled.  
Amounts repaid may not be redrawn. 
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REPAYMENT AND 
REDUCTION OF 
AMOUNT OF CREDIT 
FACILITY 
 

3) 
 
 
 

All amounts outstanding will be repaid on or before the Contractual Term Maturity Date. The 
drawdown will be repaid in equal monthly payments.  The details of repayment and interest rate 
applicable to such drawdown will be set out in the" Rate and Payment Terms Notice" applicable to 
that drawdown.  Any amounts repaid may not be reborrowed. 

 

 

PREPAYMENT 
 

3) 
 
 
 

Fixed: The Borrower may select the 10% Prepayment Option and accordingly, Fixed Rate Term 
Loans under this Facility may be prepaid in accordance with Section 4a) and 4b) of Schedule A. 
 
Floating: No prepayment penalties. 

 

 

SECURITY 
 
The following security shall be provided, shall, unless otherwise indicated, support all present and future 
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without limitation 
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and 
derivative contracts, shall be registered in first position, and shall be on the Bank's standard form, supported by 
resolutions and solicitor's opinion, all acceptable to the Bank. 
 

q) 
 

Subordination Agreement/Priorities Agreement (inter-creditor agreement) between the Toronto-Dominion 
Bank, North American Lighting, Inc. and Cutting Edge Precision Services ULC.  

 
All persons and entities required to provide a guarantee shall be referred to in this Agreement individually as a 
"Surety" and/or "Guarantor" and collectively as the "Guarantors"; 
 
All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security". 

 

DISBURSEMENT 
CONDITIONS 
 
The obligation of the Bank to permit any drawdown hereunder is subject to the Standard Disbursement Conditions 
contained in Schedule "A" and the following additional drawdown conditions: 
 
Delivery to the Bank of the following, all of which must be satisfactory to the Bank: 
 

3) 
 

a) Executed Amending Loan Agreement to be on hand. 
b) EDC Consent and Approval 

 

 

FINANCIAL 
COVENANTS 
 
The Borrower agrees at all times, on a consolidated basis to: 

 
All) 
 
 

 
Maintain a Total Liabilities to Tangible Net Worth ratio of less than 3.50x at all times, with increase to 
3.9x at Sept 30/20 with reduction back to 3.50x by Dec 31, 2021 and future step downs to be 
reviewed.  
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Total Liabilities is defined as the Borrower's total indebtedness less loans made by the shareholders 
to the Borrower and postponed in favour of the Bank including principal outstanding on operating 
leases. 
 
Tangible Net Worth is defined as shareholder's equity plus loans made by the shareholders to the 
Borrower and postponed in favour of the Bank, less loans to its shareholders, employees and other 
related parties and less intangible assets including without limitation, goodwill, research and 
development, franchises, patents and trademarks. 

 

 

SCHEDULE "A" - 

STANDARD TERMS 

AND CONDITIONS 

 

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which apply to 
these credit facilities. The Standard Terms and Conditions, including the defined terms set out therein, form part 
of this Agreement, unless this letter states specifically that one or more of the Standard Terms and Conditions do 
not apply or are modified. 
 
 
Unless otherwise stated, the amendments outlined above are in addition to the Terms and Conditions of the 
existing Agreement.  All other terms and conditions remain unchanged. 
 
We ask that the Borrower acknowledges agreement to these amendments by signing and returning the attached 
duplicate copy of this Amending Agreement to the undersigned on or before August 31, 2021. 
 
ACCURACY OF 
INFORMATION 
 
The Borrower hereby represents and warrants that all information that it has provided to the Bank is accurate and 
complete respecting, where applicable: 
 

 (i) the names of the Borrower’s directors and the names and addresses of the Borrower’s beneficial  
owners; 

 (ii) the names and addresses of the Borrower’s trustees, known beneficiaries and/or settlors; and  
 (iii) the Borrower’s ownership, control and structure. 
 

The Borrower will provide, or cause to be provided, such updated information and/or additional supporting 
information as the Bank may require from time to time with respect to any or all the matters in the Borrower’s 
foregoing representation and warranty. 
 

Yours truly, 
 
 
THE TORONTO-DOMINION BANK 

 

 

 

 

 

Casey Geneau 
Senior Account Manager 

 Luigi Di Pietro 
Manager Commercial Credit  
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TO THE TORONTO-DOMINION BANK: 
 

CUTTING EDGE PRECISION SERVICES ULC hereby accepts the foregoing offer this ________day of 
___________ , 2021. The Borrower confirms that, except as may be set out above, the credit facility(ies) detailed 
herein shall not be used by or on behalf of any third party. 

 
 

 

 

 

________________________________ 
Signature 

 

 

 

________________________________ 
Print Name & Position 

 
 

 

 

. 

1

September

Sean O'Neil President
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THIS IS EXHIBIT “D” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



















Letter of Economic Terms 
Wells Fargo Equipment Finance Company 

WFEF 2097 E (10-2018) IFA - LOET - LOAN 

Date: October 16, 2020 

Cutting Edge Precision Services ULC 

3230 Moynaham St. 
Oldcastle, ON N0R 1L0 

Attention: Sean O’Neil 

RE: Interim Funding Agreement between Cutting Edge Precision Services ULC (“Client”) and Wells Fargo Equipment Finance 

Company ("Lender") dated February 5, 2020 (the “Agreement”). 

Dear Sir, 

The final progress payment will be disbursed imminently and we want to close out the Agreement and proceed with the Equipment 

Loan and Security Agreement No. 060-1980564-001 dated February 5, 2020 (the “Loan Agreement”). As per the Agreement, 

we confirm that all equipment listed in the equipment list attached hereto has been delivered. The present letter is to be signed and 

returned within 5 days of reception. 

Whereas the Client entered into the Loan Agreement, which contained economic terms yet to be determined, the parties agree that 

such terms are hereby completed as follows and are effective as of the date hereof: 

- Financed Amount: $ 398,469.14 USD. 

The Financed Amount provided in this Agreement was made up of $ 383,525.00 USD and 

$ 20,732.00 CDN. For the purpose hereof, the Canadian amount was however converted 

to 14,944.14 USD at an exchange rate of 1.3873. 

- Financing Rate: Fixed rate of 3.78 % 

- Instalments: $ 7,298.87 USD 

For the purposes of calculating the Financed Amount herein, SWAP Rate is defined as follows: 

INTEREST RATE (US SWAP)  

The Financed Amount will bear interest at an annual rate equal to 350 basis points above the ask rate for a 3 year US dollar fixed 
interest rate swap as published by Thomson Reuters, Bloomberg (or its respective successors or assigns) or another reputable source 
selected by Lender on  the Friday preceding the day Lender calculates the applicable amount. This rate shall remain fixed for the entire 
term of this Agreement.  

For indication purposes only, the applicable 3 year swap rate today is 0.280% per annum, plus 350 bps, resulting in a fixed interest 
rate of 3.780% per annum. The Instalments and the Financing Rate on the signature page of this Agreement are for indication purposes 
only. 

Any capitalized terms not defined herein shall have the meanings ascribed thereto in the Loan Agreement.   

Except for the above amendments, all of the terms and conditions of the transaction documents remain unchanged. 



WFEF 2097 E (10- 2018) IFA - LOET LOAN  

IN WITNESS WHEREOF, p lease acknowledge your acceptance of the economic term s of the L oan  Agreement by  signing and returning 

to us the attached copy of this letter at your earliest convenience . 

Acknowledgement: 

Client : Cutting Edge Precision Services ULC 

By 

Title  

 

Lende r: Wells Fargo Equipment Finance Company 

By 

Title  

President



WFEF 2097 E (10- 2018) IFA - LOET LOAN  

EQUIPMENT DESCRIPTION 

CONTRACT #060-1980564-001 

This Equipment Description addendum is an integral part of the EQUIPMENT LOAN AND SECURITY AGREEMENT No. 060-
1980564-001 executed at Oldcastle, in the province of Ontario, this February 5, 2020. This following equipment 

description supercedes all others. 

One (1) 2018 Atlas Copco GA15+FF (20 HP) Rotary Screw Air Compressor , GA15+FF, SN: API333490 c/w all attachments and 

accessories. 

One  (1) 2020 Quaser UX500 Vertical 5 -Axix Machining Center with Heidenhain TNC640 Control , SN: 315C200027 c/w all attachments 

and accessories. 

One (1) 2020 Erowa Robot Compact 80  Interfaced to 2 Quaser UX500 Machines including modified tables with integrate d chicks , SN: 

ERC80.4310  c/w all attachment and accessories . 

CUTTING EDGE Precision Services ULC WELLS FARGO EQUIPMENT FINANCE COMPANY 

By:  By:  

Name:  Name:  

Title:  Title:  

SIGNATURE OF AUTHORIZED OFFICERS SIGNATURE OF AUTHORIZED OFFICERS

Sean O'Neil

President
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THIS IS EXHIBIT “E” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



[11 TD Bank Group 
General Security Agreement 

TO: The Toronto-Dominion Bank ((be "Bank") 

TRANSIT #3880, 156 OUELLETTE AVENUE, WINDSOR, ONTARIO, N9A IA4 Branch of the Belk:  

CUT\fING-EDGE TECHNOLOGIES LTD Granted By:  
(the "Grantor") 

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows: 

I. Security Interest 

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect to trade-marks), mortgages, charges and pledges 
(collectively, the "Security Interest") to the Bank, all property of the Grantor, including all property of the kind hereinafter described below, in which the 
Grantor now has, or hereafter acquires, any right, title or interest, and accretions and accessions thereto (collectively called the "Collateral"): 

(a) 

(b) 

(t) 

Intangibles. All intangible property not otherwise described in this Section I, including all contractual rights and insurance claims, options, 
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions, 
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to a 
third party (collectively called "Intangibles"); 

Chattel Paper and Documents of Title. All chattel paper and all warehouse receipts, bills of lading and other documents of title, whether 
negotiable or not; 

Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hereafter from time to 
time be on deposit with er standing to the credit of the Granter with the Bank er any other bank, financial institution or other Person; 

(d) Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electronic or 
otherwise, relating to or evidencing any of the Collateral; 

(e) Accounts and Bonk Debts. All debts, accounts, claims and chases in action for moneys now due or owing or accruing due or which may 
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may 
become payable under any policy of insurance (collectively called "Accounts and Book Debts"), together with all contracts, securities, bills, 
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or 
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the 
full benefit and advantage thereof and all rights of actions, claims or demands which the Grantor now has or may hereafter have in respect of 
the foregoing; 

(0 Equipment. All tools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than 
Inventory, wherever situate, including the assets, if any, described in Schedule "A" hereto (collectively called "Equipment"); 

(g) Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or 
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of 
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all 
livestock and the young thereof after conception and all crops which become such within one year after the date of execution of this 
Agreement (collectively called "Inventory"); 

(b) 

(i) 

Instruments. All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Instruments"); 

Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any 
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property, 
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on 
account of any return on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that 
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities'); 

(j) Real Property. All real and immovable property, both freehold and leasehold, together with all buildings and fixtures (collectively called 
"Real Property"), and all rights under any lease or agreement relating to Real Property; 
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(k) Proceeds. Ali proceeds of the property described above, including any property in any form derived directly or indirectly from any use or 
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or 
the proceeds therefrom, including the money hekl in banks, financial institutions or any other Person (collectively called "Proceeds"); 

provided that (1) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise, licence or 
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Security Interest would permit 
any person to terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which 
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for 
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (ii) with respect to Real Property, (A) the 
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming 
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B) 
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the 
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Securitiinterest, will assign such last day as directed by 
the Bank, 

2. Obligations Secured 

The Security Interest secures the payment and performance of al, present and future obligations of the Grantor to the Bank, including all debts and 
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after 
the execution of this Agreement, whether the indebtedness Dnd liability is from time to time reduced and thereafter increased or entirely extinguished and 
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be 
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and 
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in 
respect of indemnities granted under this Agreement (collectively called the 'Obligation"). 

3. Definitions 

(t) 

(b) 

Any word or term that is not otherwise defmed in this Agreement shall have the meaning given to it in the Personal Property Security Act of 
the province in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA". 
Any reference herein to "Collateral" shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part 
thereof'. 

The following teems shall have the respective meanings set out below: 

"Branch of the Bank" means the branch of the Bank located at the address specified above. 

"Business Day" means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located. 

"Contra! Agreement' means: 
(a) with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such 

issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further 
consent of the Grantor; and 

(b) with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the 
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities 
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are 
originated by such Person, without the further consent of the Grantor. 

'Person" means any individual, sole pmprictorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate, 
government, government agency, regulatory authority, trust, or any entity of any nature. 

4. Representations St Warranties 

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent 
and warrant that: 

(a) 
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Location of Head Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts 
and Book Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement; 



.(b) Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement oral 
the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing, except for (1) goads in 
transit to such locations and (ii) Inventory on lease or consignment, but including all fixtures, crops, oil, gas or other minerals to be extracted 
and all timber to be cut which forms part of the Collateral; 

(c) Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests, 
liens, charges, mortgages, hypothecg leases, licenses, infringements by third parties, encumbrances, statutory liens or Mists, other adverse 
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to their 
creation or assumption; 

(d) Amount of Accounts. Each Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its 
terms against the party obligated to pay the same (the "Account Debtor") and the amount represented by the Grantor to the Bank from time to 
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or 
Account Debtors, and no Amount Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserted 
against the Bank, whether in any proceeding to enforce Collateral or otherwise; 

(e) Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incerporateci, amalgamated or continued, as the 
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation, 
amalgamation or continuance, as the MSC may be, (II) if not a corporation or company, has been duly created or established as a partnership, 
limited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is 
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is located. 
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agreements 
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid 
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of, 
constitute a default under, contravene any provision of, or result in the creation of; any lien, charge, security interest, encumbrance or any other 
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by 
which the Grantor or any of its property may be bound or affected; and 

(f) Intellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing 
and have not been abandoned and the Grantor is the owner of the applications and registrations. 

5. Covenants 

The Grantor covenants and agrees with the Bank that: 

(a) 

(b) 

(e) 

Pince of Business and Location of Collateral. The Grantor shall not change its name or the location of Its Head Office, amalgamate with any 
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in 
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank; 

Notification. The Grantor shall notify the Bank promptly on (i) any change in the information contained herein or in Schedule "A" hereto 
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iii) the details of any 
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies or the details of such claims or litigation; (iv) 
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in 
payment or other performance of its obligations with respect to Collateral; 

Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and 
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply 
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral 
and the business and undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments 
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the 
same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment; 

(d) Limitationson Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any 
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or 
partially, any Person liable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt, 
other than in the ordinary course of business of the Grantor and consistent with industry practices; 
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(e) 

(1) 

(b) 

Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and 
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of 
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise 
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the 
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the 
Obligations seemed hereunder; 

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its 
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without 
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral 
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any 
applicable statute, law, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements, registrations and 
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the 
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial 
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of all 
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes 
upon the Grantor's rights in intellectual property; 

Dealing with Collateral. (1) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest 
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal 
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary 
course of business so that the purchaser thereof lakes title thereto free and clear of the Security Interest; (ii) All Proceeds shall continue to be 
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall 
be received as trustee for thc Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank 
upon request; (iii) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts ofthe 
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, Or in the discretion of the Bank 
may be released to the Grantor, all without prejudice to the Banks rights against the Grantor; (iv) Before an event of default occurs hereunder, 
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the 
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all 
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default 
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request. 
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may 
consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may reasonably 
request in connection therewith arid for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and 
to all premisesoccupied bythe Grantor; 

Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and ma& any and all 
such records and the Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such 
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require 
and shall permit the-Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records 
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the 
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a 
readable form, upon the request of the Bank. The Granter will deliver to the Bank any Documents of Title, Instruments, Securities arid Chattel 
Paper constituting, representing or relating to Collateral; 

(1 Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest, 
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or 
fmance lease) of any nature, on any of the Collateral (other than Real Property, but not including any fixtures financed by the Bank and any 
replacements or substitutions therefor) without the express prior written consent of the Bank; 

(i) 

(k) 
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Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are 
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bunk with a copy of any policy of 
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect; 

Further Assurances, The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and dellver such 
further instruments and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the 
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change 
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in 
this Agreement; and 



(I) Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of 
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice 
to the Bank of any default by the Grantor under the lease and &reasonable opportunity to cure such default prior to the exercise of any 
remedies by thelandlorci and acknowledges the Security interest created by this Agreement and the right of the Bank to enforce the Security 
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for 
arrears of rent 

6. Survival of Representations and Warranties and Covenants 

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied 
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and 
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations. 

7. Performance of Covenants by The Bank 

(a) 

(b) 

The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the 
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be 
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to 
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of 
the Bank under this Agreement The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in 
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on 
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly, and shall 
be added to and form part of the Obligations. 

In holding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would 
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee 
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such 
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request 
will not of itself be deemed a failure to exercise reasonable care. 

8. Securities, Investment Property 

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its 
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof; provided that, until default, the Bank shall deliver 
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt 
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities. 
Alter default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner 
and agrees that no proxy issued by the Dank to the Grantor or its order as aforesaid shall thereafter be effective. 

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, the Bank may, at any time 
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property. 

The Grantor has not consented to and covenants that it will not consent to, the entering into of a Control Agreement by: (a) any issuer of any 
uncertificated securities included in or relating to the Collateral; or (b) any securities intermediary for any securities accounts or security entitlements 
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party. 

Promptly upon request from time to time by the Bank, the Grantor shall: 

(a) enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements 
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities 
entitlements as the Bank requires in form and substance satisfactory to the Bank; and 

(b) enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to 
enter into a Control Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank. 

9. Denting with Security Interest 

Toe Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security 
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the 
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the 
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of 
the Security interest released except for any moneys actually received by the Bank. 
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XI. Deposits and Credit Balances 

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being 
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the 
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may SCC fit, whether or not the 
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such 
debits, credits, correcting entries, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as 
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When 
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other 
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents 
and the Bank or its agent may earn revenue on such conversion. 

11. Events of Default 

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the 
following events (each, an "event of default"): 

(10 

(b) 

the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations; 

the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties; 

(e) if any certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the 
Grantor pursuantto or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any 
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date 
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate, 
representation, statement, warranty, audit report or financial statement, which change shalt not have been disclosed to the Bank at or prior to 
the time of such execution; 

(d) the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions 
are taken by or against the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies' Creditors Arrangement Act (Canada) 
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person; 

(e) a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property; 

(I) the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against 
or winding up of affairs of the Grantor, 

(g) an encumbrancer takes possession of any of the Collateral or any process of execution or distress is levied Or enforced upon or against any of 
the Collateral; 

(h) any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable, 
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any 
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor, 

if the Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs; 

an execution or any other process of any court shall become enforceable against the Grantor; 

if the Grantor is a partnership, the death of a partner; or 

any other event which causes the Bank, in good faith, to deem itself insecure; 

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation. 

12. Remedies 

(a) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided 
herein or by law, will have the rights and remedies set out below, which may be enforced successively or concurrently: 

(1) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value; 
• 
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(ii) to take possession of  Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the 
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of 
any such actions; 

(iii) to exerciscand enforce all rights and remedies of the Grantor with respect to the Collateral; including collecting and realizing upon all 
Accounts and Book Debts; 

(iv) to carry on or concur in carrying an all or any part of the business of the Grantor; 

(v) for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money 
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis; 

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants 
owned or occupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the 
preservation and realization of the Collateral, free of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or 
in respect of any rent, charges, depredation or damages in connection with such actions; 

(vii) to sal, lease, lice= or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such 
terms and conditions as the Bank may determine; 

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially 
' reasonable repair, processing or preparation thereof for disposition; 

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice 
of such disposition; 

(x) to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank, including compromising 
any Accounts and Book Debts, and giving time for payment thereof with or without security; 

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to 
review the options available to the Bank; and 

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the 
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so 
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafter called a "Receiver"). 

(b) Any Receiver se appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely 
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible 
for any misconduct, negligence or failure to act on the part of any such Receiver, its servants, agents or employees. 

(e) The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for 
services rendered (including reasonable legal and auditors  costs and expenses and Receiver remuneration), in operating the Grantor's accounts, 
in preparing or enforcing this Agreement, taking and maintaining custody of; preserving, repairing, processing, preparing for disposition and 
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts 
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the 
Collateral and shall be secured hereby. 

(d) The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private 
disposition of Collateral is to be made as may be required by the PPSA. 

(e) Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necesizary to evidence and 
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any 
officer or employee of the Bank tube its attorney in accordance with applicable legislation with full power of substitution, to do on the 
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This 
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest. 

(f) The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters 
and .things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is 
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis 
and continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably 
constitutes and appoints the Bank and any of its officers or employees from time to time as the true and lawful attorney of the Grantor, with 
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expedient This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest. 

I (*the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in 
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank 
forthwith on demand. 

13. Environmental License and Indemnity 

The Grantor hereby grants to the Bank and it officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of 
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or 
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which 
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies 
and will indemnify the Bank and agrees to hold the Bank harmless against and from all Josses, fines, penalties, costs, damages and expenses which 
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past, 
present or future presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real 
Property owned by the Grantor or which may become owned or occupied by the Bank or as a result of the Bank's compliance with environmental 
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or 
occupied by the Grantor or other affected or adjacent lands or property. This indemnification will survivrthe satisfaction, release or extinguishment 
of the Obligations created hereby 

14. Miscellaneous 

(a) 

(b) 

Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not 
affect the construction or interpretation of this Agreement The terms 'this Agreement", "hereof', "hereunder' and similar expressions refer to 
this Agreement (including any schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless 
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this 
Agreement: (i) words importing the singular number only shall include the plural and vice versa and words importing the masculine gender 
shall include the feminine and neuter genders and vice versa; (if) the words "include", "includes" and "including" mean 'include", "includes" or 
"including", in each case, "without limitation"; (iii) reference to any agreement or other instrument in writing means such agreement or other 
instrument in writing as °mended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within 
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period 
commences and including the day on which the period ends; and (v) whenever any payment to be made or action to be taken hereunder is 
required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business 
Day. 

Successors and Assigns, This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, 
executors, administrators, successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest 
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor 
now has or hereafter may have against the Bank. 

(c) Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the 
intention of the patties hereto that the term "Grantor" when used herein shall apply to each of the amalgamating companies and to the 
amalgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral" (as that term is herein defined) in which 
any amalgamating company has any rights at the time of amalgamation and to any "Collateral" in which the amalgamated company thereafter 
has any rights, and (ii) shall secure the "Obligations" (as that term is herein defined) of each of the amalgamating companies and the 
amalgamated company to the Bank at the time of amalgamation and any "Obligations" of the amalgamated company to the Bank thereafter 
arising. 

(d) 

(e) 
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Joint and Several If there is more than one Grantor named herein, the term "Grantor" shall mean all and each of them, their obligations under 
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of 
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder 
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner 
whatsoever in the composition of or membership of any firm or company which is a party hereto. 

Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will 
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately 
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this 
Agreement. 



(f) No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Dank to advance any funds or 
any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to 
the Bank. 

(g) Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to 
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the 
Bank. 

-(11) Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not 
assign its obligations under this Agreement without the prior written consent of the Bank. 

(i) Amendment. Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing 
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement. 

(j) Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and 
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shalt no longer have any 
commitment to the Grantor or any other Person, the fulfillment of which,.might result in the creation of Obligations of the Grantor. 

(k) Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any 
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement. 

(I) Governing Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the 
Bank is located. 

(m) Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall 
operate as a wniver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise 
thereof or of any other right or remedy. Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any 
Obligations in any reasonable nuinner without walviiig the default remedied and without waiving any other prior or subsequent default by the 
Grantor. No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and 
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative 
and may be exercised at any time and from time to time independently or in combination. 

(n) Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the 
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank. 

(o) Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank. 

(p) Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the 
Grantor and the Bank with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or 
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement. 

(q) Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable 
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of any 
registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement. 
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(r) Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts. 

IN WITNESS WHEREOF the Grantor has executed this Agreement this day of  January 
CUTTING-EDGE TECHNOLOGIES LTD 

Witness as to execution 
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2015 

Per  11.4,xx  
(authorized ature) Mark A. Rusch, Vice-President 

I have authority to bind the corporation 
Per: 

(authorized signature) 

Signature: 

Name: 

3230 MOYNAHAN STREET, WINDSOR, ONTARIO, NOR 1L0 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor] 



. QUANTITY 

SCHEDULE "A" 

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED Goops 

DESCRIPTION SERIAL NUMBER 

LOCATION OF COLLATERAL 

The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province): 

RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT 

"RESOLVED THAT:, or (a) The Director imathe  Vice-President are hereby authorized for 
and On behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the 
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such 
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive 
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this 
Resolution, 

(b) Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings 
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security 
Agreement." 

CERTIFICATE 
I hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of  
CUTTING-EDGE TECHNOLOGIES LTD 
on the 30th day of  January  , 2015 and that the said Resolution is now in full force and effect. 

Pesci 1 oft I 
  ‘44-- 04,444wk 
Secrebil Mark A. Rusch 

CPS 
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THIS IS EXHIBIT “F” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



TD Bank Group 
Guarantee 

This Guarantee is made as of January ,30 , 2015. 

Whereas the undersigned (each hereinafter referred to as the "Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter 
referred to as the 'Bank") with a guarantee of the Obligations (as hereinafter defined) 
of CUTTING-EDGE TECHNOLOGIES LTD and/or CUTTING EDGE PRECISION SERVICES LTD.  (the "Customer"); 

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as 
primary obligor. 

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows: 

1. Obligations Guaranteed 

The Guarantor unconditionally and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect, 
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from 
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any 
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or 
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and 
expenses (collectively referred to as the "Obligations"). 

2. Extent nf Guarantor's Liability 
This is an unlimited Guarantee and the Guarantor's liability to the Bank under this Guarantee shall not be limited as to amount. 

3. Indemnity/Primary Obligation 

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as 
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the 
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct 
obligation, be paid by and recoverable from the Guarantor as primary obligor.. 

The liabilities of the Guarantor under Section 1 and each of clauses (i) and (ii) of this Section 3 are separate and distinct from each 
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires. 

4. Nature of Guarantor's Liability 

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act, 
'omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are 
hereby expressly waived by the Guarantor) to ora discharge, limitation or reduction of the liability of the Guarantor hereunder, other 
than as a result of the indefeasible payment in full of the Obligations, including: 

(a) the tmenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority; 
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(b) any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any 
inquiry that may or may not have been made by the Bank; 

(c) failure of the Bank to comply with or perform any agreements relating to the Obligations; 

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or 
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of 
the terms or conditions -of any of the Obligationv(including, without limitation, respecting rates of interest, fees or charges, 
maturity dates), or any waiver by the Bank respecting any of the Obligations; 

(e) 

(f) 

(8) 

(h) 

(i) 

the taking of or the failure by the Bank to take a guarantee from any other person; 

any release, compromise, settlement or any other dealing with any person, including any other Guarantor; 

the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the 
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing 
entity and the term "Customer" shall include such resulting or continuing entity; 

the current financial condition of the Customer and any change in the Customers financial condition; 

any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the 
membership of that partnership or other entity; 

any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure; 

the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against 
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result 
thereof; 

a breach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the 
Customer or any other person; 

any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the 
Customer; 

(n) the Customer's account being closed or the Bank ceasing to deal with the Customer, 

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity, 
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the 
failure to perfect or maintain perfection or enforce any security; or 

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee. 

5. Continuing Guarantee 

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate 
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at 
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective 
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by 
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer 
or the Guarantor, all as though such payment had not been made. 

6. Demand for Payment 

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from 
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the 
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations 
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been 
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any stay of or 
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless 
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer. 
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7. Interest 

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank, 
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any 
Obligations for which payment has been demanded hereunder and which remain unpaid. 

8. State of Account 

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that 
are due and payable by the Customer to the Bank. 

9. Application of Moneys Received 

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer 
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of 
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the 
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any 
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a 
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be 
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or 
its agents and the Bank or its agent may earn revenue on such conversion. 

10. No Set-off or Counterclaim 

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or 
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives. 

11. Exhausting Recourse 

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under 
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the 
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division,. 

12. No Representations 

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory, 
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by 
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this 
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or 
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee 
notwithstanding the non-execution thereof by any proposed guarantor. 

13. Postponement and Assignment 

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as 
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys 
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to 
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this 
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained 
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this 
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and 
indefeasibly paid in full. 

14. Subrogation 

The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customee, to be indemnified by the Customer 
or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing 
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full. 
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15. Bankruptcy of Customer 

Upon the bankruptcy or winding up orother distribution of assets of the Customer or of any surety or Guarantor for the Obligations, 
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner 
as it deems appropriate in its sole discretion. The Bank my value as it sees fit or refrain from valuing any security held by the Bank 
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of 
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all 
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim, 
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect 
thereto being hereby assigned and transferred to the Bank. 

16. Costs and Expenses 

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and 
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis. 

17. Other Guarantees and Security 

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not 
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes 
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee, 
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the 
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive 
or may have a claim upon, 

18. Amendment and Waivers 

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank. 
No waiver by the Bank of any breach of arty provision of this Guarantee will be effective or binding unless made in writing and signed 
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the 
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial 
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy 
by the Bank. 

19. Discharge 

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the 
Bank. 

20. General 

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors, 
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the 
Bank. 

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee. 

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement 
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not 
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law. 

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by 
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be 
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by 
electronic mail shall be conclusively deemed to have been received on the day it is sent. 

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect, 
such invalidity orunenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee. 
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of  [Ontario) 
and the laws of Canada applicable therein. 

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a 
corporation, partnership, firm and any other entity. 

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject 
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto. 

Bach of the undersigned acknowledges receipt of a copy of this Guarantee. 

IN WITNESS WHEREOF, each Guarantor has executed this Guarantee as of the date first written above. 

Witness as to execution 
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Per: 

Per: 

PROPER WINDSOR HOLDINGS, ULC 

1,10 
(auth ized signature) Mark A. Rusch, Vice-President 

I have authority to bind the corporation 

(authorized signature) 

Signature: 

Name: 

Signature: 

Name: 

Signature: 

Name: 

Signature: 

Name: 

Signature: 

Name: 

Signature: 

Name: 

Signature: 

Name: 

Signature: 

Name: 



CERTIFIED COPY OF RESOLUTIONS 
OF 

PROPER WINDSOR AOADINGS ULC 

The undersigned, Mark A. Rusch, being the duly appointed Secretary of Proper Windsor Holdings 1ULC 
(the "Corporation") hereby certifies on behalf of the Corporation and not in his personal capacity, that 
annexed hereto is a true and complete copy of Resolutions approving all Documents, which resolutions 
are in full force and effect, unamended, on the date hereof. 

DATED the 30th day of January, 2015, 

4  
Mark A. Rusch - Secretary 



TD Bank Group 
Guarantee 

This Guarantee is made as of the  025'  day of  October .20 16 

Whereas the undersigned (each hereinafter referred to as the "Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter 
referred to as the "Bank") with a guarantee of the Obligations (as hereinafter defined) of 
CUTTING EDGE PRECISION SERVICES uLc 
(the "Customer"); 

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable. the Guarantor will indemnify the Bank or be liable as 
primary obligor. 

NOW  THEREFORE, in consideration o f the Bank dealing with the Customer now or in the future and/or for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows: 

1. Obligations Guaranteed 

The Guarantor unconditionally and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect, 
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank. whether arising from 
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any 
manner whatsoever a creditor of the Customer. in any currency, whether incurred by the Customer alone or jointly with another or 
others and whether as a indemnitor or surety. including interest thereon and all amounts owed by the Customer for fees, costs and 
expenses (collectively referred to as the "Obligations"). 

2. Extent of Guarantor's Liability 

This is an unlimited Guarantee and the Guarantor's liability to the Bank under this Guarantee shall not be limited as to amount. 

3. Indemnity/Primary Obligation 

If(i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason. the Guarantor wiH, as 
a separate and distinct obligation. indemnify and save harmless the Bank from and against all losses resulting from the failure of the 
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distine-7 
obligation, be paid by and recoverable from the Guarantor as primary obligor. 

The liabilities of the Guarantor under Section 1 and each of clauses (i) and (ii) of this Section 3 are separate and distinct from each 
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires. 

4. Nature of Guarantor's Liability 

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not bc affected by any act. 
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are 
hereby expressly waived by the Guarantor) to or a discharge. limitation or reduction of the liability of the Guarantor hereunder. other 
than as a result of the indefeasible payment in full of the Obligations, including: 

(a) the unenforceability of any of the Obligations for any reason. including as a result of the act of any governmental authority; 
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(b) any irregularity, fraud. illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any 
inquiry that may or may not have been made by the Bank: 

(c) failure of the Bank to comply with or perform any agreements relating to the Obligations: 

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or 
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of 
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges, 
maturity dates), or any waiver by the Bank respecting any of the Obligations; 

(e) the taking of or the failure by the Bank to take a guarantee from any other person; 

(f) any release, compromise, settlement or any other dealing with any person, including any other Guarantor; 

(g) the reorganization of the Customer or its business (whether by amalgamation. merger. transfer, sale or otherwise); and in the 
case of an amalgamation or merger. the liability of the Guarantor shall apply to the Obligations of the resulting or continuing 
entity and the term "Customer" shall include such resulting or continuing entity; 

(h) the current financial condition of the Customer and any change in the Customer's financial condition: 

(i) any change in control or ownership of the Customer. or if the Customer is a general or limited partnership, any change in the 
membership of that partnership or other entity; 

(j) any change in the name, articles or other constating documents of the Customer, or its objects. business or capital structure: 

(k) the bankruptcy. winding-up. dissolution. liquidation or insolvency of the Customer or any proceedings being taken by or against 
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result 
thereof: 

(I) a breach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor. the 
Customer or any other person; 

(m) any lack or limitation of power, capacity or legal status of the Customer. or, if the Customer is an individual, the death of the 
Customer; 

(n) the Customer's account being closed or the Bank ceasing to deal with the Customer: 

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity. 
unenforceability, subordination, postponement. release, discharge or substitution. in whole or in part, of any security, or the 
failure to perfect or maintain perfection or enforce any security; or 

(P) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee. 

5. Continuing Guarantee 

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate 
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at 
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective 
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by 
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer 
or the Guarantor. all as though such payment had not been made. 

6. Demand for Payment 

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from 
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the 
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations 
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been 
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any stay of or 
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation. the Bank may nevertheles.F. 
demand immediate payment of suc:n Obligation from the Guarantor as if such Obligation was due and payable by the Customer. 
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7. Interest 

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank, 
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any 
Obligations for which payment has been demanded hereunder and which remain unpaid. 

8. State of Account 

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that 
are due and payable by the Customer to the Bank. 

9. Application of Moneys Received 

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor. the Customer 
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of 
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the 
Bank in its sole and absolute discretion considers appropriate, or may. in its sole and absolute discretion, refrain from applying any 
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a 
currency other than the currency of the Obligation to which such amount is to be applied. then the amount that is applied shall be 
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or 
its agents and the Bank or its agent may earn revenue on such conversion. 

10. No Set-off or Counterclaim 

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or 
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives. 

11. Exhausting Recourse 

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under 
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the 
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division. 

12. No Representations 

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory* 
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by 
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this 
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or 
subsequent has been complied with. and this Guarantee will be binding on each Guarantor who has signed this Guarantee 
notwithstanding the non-execution thereof by any proposed guarantor. 

13. Postponement and Assignment 

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as 
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys 
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to 
the Bank. all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this 
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and pnrnary obligor obligations contained 
in this Guarantee and will remain in full force and effect until. in the case of the assignment. the liability of the Guarantor under this 
Guarantee has been discharged or terminated and, in the case of the postponement. until all Obligations are performed and 
indefeasibly paid in full. 

14. Subrogation 

The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer 
or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing 
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full. 
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15. Bankruptc> of Customer 

Upon the bankruptcy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations, 
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner 
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank 
without in any way releasing. reducing or otherwise affecting the liability of the Guarantor to the Bank. and until all the Obligations of 
the Customer to the Bank have been indefeasibly paid in full. the Bank shall have the right to include in its claim the amount of all 
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim. 
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect 
thereto being hereby assigned and transferred to the Bank. 

16. Costs and Expenses 

The Guarantor agrees to pay all costs and expenses. including legal fees, of enforcing this Guarantee including the charges and 
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis. 

17. Other Guarantees and Security 

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not 
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes 
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee. 
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the 
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive 
or may have a claim upon. 

18. Amendment and Waivers 

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank. 
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed 
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the 
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial 
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy 
by the Bank. 

19. Discharge 

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the 
Bank. 

20. General 

This Guarantee shall be binding on the successors of the Guarantor or. if the Guarantor is an individual, the heirs, executors, 
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the 
Bank. 

If more than one Guarantor has signed this Guarantee. each Guarantor shall be jointly and severally liable under this Guarantee. 

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement 
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not 
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law. 

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by 
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be 
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by 
electronic mail shall be conclusively deemed to have been received on the day it is sent. 

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect. 
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee. 
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of  [Ontario] 
and the laws of Canada applicable therein. 

Any word herein contained importing the singular number shalî include the plural and any word importing a person shall include a 
corporation. partnership, firm and any other entity. 

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject 
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto. 

Each of the undersigned acknowledges receipt of a copy of this Guarantee. 

SGM RL ESTATE HOLDINGS ULC 
Per: 

(authorized signature) Sean O'Neil - Vice-President 

Per: 
(authorized signature: 

[Name of Guarantor] 

Per: 

Per: 

(authorized signature) 

(authorized signature) 

[Name of Guarantor] 
Per: 

Per: 

(authorized signature) 

(authorized signature) 

[Name of Guarantor] 
Per: 

Per: 

(authorized signature) 

(authorized signature) 

[Name of Guarantor] 
Per: 

Per: 

(authorized signature) 

(authorized signature) 

[Name of Guarantor] 
Per: 

Per: 

(authorized signature) 

(authorized signature) 

Personal Guarantee 

Signature of  

Print name: 

Personal Guarantee 

Signature of Guarantor: 

Print name: 

Personal Guarantee 

Signature of Guarantor_ 

Print name: 

Personal Guarantee 

Signature of Guarantor: 

Print name: 

Personal Guarantee 

Signature of Guarantor: 

Print name: 

Personal Guarantee 

Signature of Guarantor: 

Print name: 

Personal Guarantee 

Signature of Guarantor: 

Print name: 

Personal Guarantee 

Signature of Guarantor: 

Print name. 
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Ell Certificate - Alberta Only 

I HEREBY CERTIFY THAT: 

1. 

the guarantor in the guarantee dated   

made between 

and The Toronto-Dominion Bank. which this certificate is attached to or noted on. appeared in person before me and acknowledged that 

heishe had executed the guarantee. 

I satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and understands it. 

CERTIFIED by  

Barrister and Solicitor at the 

of 

in the Province of Alberta, this day of . 2O_. 

Signature 

STATEMENT OF GUARANTOR 

I am the person named in this certificate. 

Signature of Guarantor 

rag.: or 



El] Saskatchewan Acknowledgment 

ACKNOWLEDGMENT OF GUARANTEE 

(Section 31) 

CERTIFICATE OF LAWYER OR NOTARY PUBLIC 

I HEREBY CERTIFY THAT: 

1.  of  in 

the province of , the guarantor in the guarantee dated made 

between The Toronto-Dominion Bank and , which this certificate is 

attached to or noted upon. appeared in person before me and acknowledged that heishe had executed the guarantee: 

2. I satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and understands it: 

3. I have not prepared any documents on behalf of the creditor, The Toronto-Dominion Bank, relating to the transaction and I am not 

otherwise interested in the transaction: 

4. I acknowledge that the guarantor signed the following "Statement of Guarantor" in my presence. 

Given at this day of  20_. under 

my hand and seal of office. 

(SEAL REQUIRED WHERE NOTARY 

PUBLIC SIGNS CERTIFICATE) 

I am the person named in this certificate. 

A LAWYER OR A NOTARY PUBLIC IN 

AND FOR 

STATEMENT OF GUARANTOR 

Signature of Guarantor 
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THIS IS EXHIBIT “G” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



TD Bank Group 
General Security Agreement 

TO: The Toronto-Dominion Bank (the "Bank") 

Branch of the Bank:  TRANSIT #3880, 156 OUELLETTE AVENUE, WINDS OR, ONTARIO, N9A 1A4 

PROPER WINDSOR HOLDINGS, ULC Granted By:  
(the "Grantor") 

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows: 

1. Security Interest 

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect to trade-marks), mortgages, charges and pledges 
(collectively, the "Security Interest") to the Bank, all property of the Grantor, including all property of the kind hereinafter described below, in which the 
Grantor now has, or hereafter acquires, any right, title or interest, and accretions and accessions thereto (collectively called the "Collateral"): 

(a) 

(b) 

intangibles. AII intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options, 
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions, 
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to a 
third party (collectively called "Intangibles"); 

Chattel Paper and Documents of Title. All chattel paper and all warehouse receipts, bills of lading and other documents of title, whether 
negotiable or not; 

(c) Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hereafter front time to 
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person; 

(d) Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any farm, electronic or 
otherwise, relating to or evidencing any of the Collateral; 

(e) Accounts and Book Debts. All debts, accounts, claims and chases in action for moneys now due or owing or accruing due or which may 
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may 
become payable under any policy of insurance (collectively called "Accounts and Book Debts"), together with all contracts, securities, bills, 
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and nil other rights, benefits and documents which are now or 
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof; and the 
full benefit and advantage thereof and all rights of actions, claims or demands which the Grantor now has or may hereafter have in respect of 
the foregoing; 

(f) Equipment. All tools, machinery, apparatus, equipment, vehicles, furniture, latent, fixtures, and other tangible personal property, other than 
Inventory, wherever situate, including the assets, if any, described in Schedule "A" hereto (collectively called "Equipment"); 

(g) Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or 
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of 
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all 
livestock and the young thereof after conception and all crops which become such within one year after the date of execution of this 
Agreement (collectively called "Inventory"); 

(h) Instruments. All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Instruments"); 

(i) 

(1) 
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Securities. All shams, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any 
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property, 
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on 
account of any return on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that 
will in any way be charged to, or be payable Out of or in respect of, the capital of the issuer of the securities (collectively called "Securities"); 

Real Property. All real and immovable property, both freehold and leasehold, together with all buildings and fixtures (collectively called 
"Real Property"), and all rights under any lease or agreement relating to Real Property; 
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(k) Proceeds. All proceeds of the property described above, including any property in any form derived directly or indirectly from any use or 
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or 
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds"); 

provided that (i) the Security Interest does not and will not extend to, end the Collateral will not include, any agreement, lease, right, franchise, licence or 
permit (the "contractual rights") to which the C3rantor is a party or of which the Grantor has the benefit, to the extent that the Security Interest would permit 
any person to terminate the contractual rights unless the consent of one or mom Persons has been obtained and until such consent has been obtained, which 
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for 
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper, and (ii) with respect to Real Property, (A) the 
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming 
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B) 
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the 
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by 
the Bank. 

2. Obligations Secured 

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and 
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time at or after 
the execution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and 
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be 
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and 
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in 
respect of indemnities granted under this Agreement (collectively called the "Obligations"). 

3. Definitions 

(a) Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Properly Security Act of 
the province in which the Branch of the Bank is located, as amended from time to time, and.being referred to in this Agreement as the "PPSA". 
Any reference herein to "Collateral" shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part 
thereof". 

(b) The following terms shall have the respective meanings set out below: 

"Branch of the Bank" means the branch of the Bank located at the address specified above. 

"Business Days' means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located. 

"Control Agreement" means: 
(a) with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such 

issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further 
consent of the Grantor; and 

(b) with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the 
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities 
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are 
originated by such Person, without the further consent of the Grantor. 

"Person" means any individual, sole proprietorship, joint venture, partnership, corporation, company, rum, association, co.opemtive, estate, 
government, government agency, regulatory authority, trust, or any entity of any nature. 

4. Representations & Warranties 

The Grantor hereby represent and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent 
and warrant that 

(a) Location of Bead Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts 
and Book Debts (the "1-lead Office) is set out below the name of the Grantor on the signature page of this Agreement; 
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(b) Location of Collateral, The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or at 
the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing, except for (1) goods in 
transit to sueh locations and (ii) Inventory on lease or consignment, but including all fixtures, crops, oil, gas or other minerals to be extracted 
and all timber to be cut which forms part of the Collateral  

(c) Collateral Free and Clear, The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests, 
liens, charges, mortgages, hypothecs, leases, licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse 
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to their 
creation or assumption; 

(d) Amount of Accounts. Each Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its 
terms against the party obligated to pay the %IMO (the "Account Debtor") and the amount represented by the Grantor to the Bank from time to 
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or 
Account Debtors, and no Account Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserted 
against the Bank, whether in any proceeding to enforceCollateral or otherwise; 

(e) Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the 
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation, 
amalgamation or continuance, as the case may be, (ii) if not a corporation or company, has been duly created or established as a partnership, 
limited partnership or other entity and validly exists, under the laws of the jurisdiction in which it has been created or established, and (iii) is 
duly qualified to early on business and own property in each jurisdiction where it carries on business or where any of its property is located. 
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agreements 
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid 
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of, 
constitute a default under, contravene any provision of, or result in the citation of, any lien, charge, security interest, encumbrance or any other 
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by 
which the Grantor or any of its property may be bound or affected; and 

(f) Intellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing 
and have not been abandoned and the Grantor is The owner of the applications and registrations. 

5. Covenants 

The Grantor covenants and agrees with the Bank that: 

(a) 

(b) 

(0) 

Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office, amalgamate with any 
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in 
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank; 

Notlflcatloui. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto 
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iii) the details of any 
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv) 
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in 
payment or other performance of its obligations with respect to Collateral; 

Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and 
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply 
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral 
and the business and undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments 
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the 
same become due and payable, ond shall provide to the Bank, when requested, the receipts and vouchers evidencing payment; 

(d) Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any 
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the fail amount, or release, wholly or 
partially, any Person liable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt, 
other than in the ordinary course of business of the Grantor and consistent with industry practices; 

Page 3 of it 



(e) Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and 
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of 
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise 
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the 
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the 
Obligations secured hereunder; 

(f) Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its 
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without 
the prior written consent ofthe Bank. The Grantor shall keep the Collateral in goad order, condition and repair and shall not use the Collateral 
in violation or the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any 
applicable statute, law, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements, registrations and 
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the 
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial 
designs whenever it is commercially reasonable to do so, The Grantor shall defend title to the Collateral against all claims and demands of all 
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes 
upon the Grantor's rights in intellectual property; 

(g) Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest 
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal 
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary 
course or business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (ii) All Proceeds shall continue to be 
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall 
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank 
upon request; (iii) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the 
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank 
may be relea.sid to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder, 
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the 
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all 
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor teller an event or default 
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request. 
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may 
consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may reasonably 
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and 
to all premises occupied by the Grantor; 

(h) Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all 
such records and the Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such 
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require 
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records 
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the 
purpose of verification of such information. The Granter authorizes any Person holding any Books and Records to make them available, in a 
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel 
Paper constituting, representing or relating to Collateral; 

(i) 

0) 

(k) 
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Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest, 
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, waiter tide retention agreement or 
finance lease) or any nature, on any of the Collateral (other than Real Property, but not including any fixtures financed by the Bank and any 
replacements or substitutions therefor) without the express prior written consent of the Bank; 

Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are 
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of 
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect; 

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such 
further instruments and documents, and take such further action, as the Bank may request far the purpose of obtaining or preserving the 
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change 
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in 
this Agreement; and 



Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of 
the Collateral is located, in favour of the Bank and in form and substance satisfaetory to the Bank, whereby such landlord agrees to give notice 
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any 
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security 
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for 
arrears of rent 

6. Survival of Representations and Warranties and Covenants 

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material; will be considered to have been relied 
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and 
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations. 

7, Performance of Covenants by The Bank 

(a) 

(b) 

The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the 
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be 
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to 
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of 
the Bank under this Agreement The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in 
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on 
demand, shaf hear interest at the highest age per annum applicable to any of the Obligations,- calculated and compounded monthly, and shall 
be added to and form part of the Obligations. 

In holding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would 
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee 
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such 
action for that purpose as the Grantor reasonably requests in writing, but. failure of the Bank or its nominees to comply with any such request 
will not of itself be deemed a failure to exercise reasonable care. 

8. Securities, Investment Property 

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its 
nominee(s) so that the Banker its nominee(s) may appear on record as the sole owner thereof; provided that, until default, the Bank shall deliver 
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt 
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities. 
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner 
and agrees that no proxy issued by the Bank to the Gnintor or its order as aforesaid shall thereafter be effective. 

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, the Bank may, at any time 
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property. 

The Grantor has not consented to and covenants that it will not consent to, the entering into of a Control Agreement by: (a) any issuer of any 
uncertificated securities included in or relating to the Collateral; or (b) any securities intermediary for any securities accounts or security entitlements 
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party. 

Promptly upon request from time to time by the Bank, the Grantor shall: 

(a) enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements 
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities • 
entitlements us the Bank requires in form and substance satisfactory to the Bank; and 

(b) enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to 
enter into a Control Agreement with the Bank with respect to such uncerti fleeted securities in form and substance satisfactory to the Bank. 

9, Dealing with Security Interest 

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security 
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the 
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the 
Grantor or the Bank's right to hold and realize any of the Security Interest The Bank shall not be accountable to the Grantor for the value of any of 
the Security interest released except for any moneys actually received by the Bank. 
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10. Deposits and Credit Balances 

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being 
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the 
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, al as the Bank may see fit, whether or not the 
Obligations or the amounts standing to or for the credit of the Grantor are due and payable, The Bank is authorized and shall be entitled to make such 
debits, credits, correcting entries, and other entries to the Grantees accounts and the Bank's records relating to the Grantor as the Bank regards as 
desirable in order to give effect to the Banks rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When 
applying a deposit or other obligation in a different currency than the Obligations le the Obligations, the Mink will convert the deposit or other 
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents 
and the Bank or its agent may earn revenue on such conversion. 

11. Events of Default 

Obligations not payable on demand shalt, at the option of the Bank, become inunediately due and payable upon the occurrence of one or more of the 
following events (each, an "event of default"): 

(a) the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations; 

(b) the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties; 

(c) if any certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the 
Grantor pursuant to or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any 
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date 
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate, 
representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior to 
the time of such execution; 

(d) 

(e) 

(0 

the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions 
are taken by or against the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies' Creditors Arrangement Act (Canada) 
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person; 

a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property; 

the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against 
or winding up of affairs of the Grantor, 

(g) an encumbrancer takes possession or rmy of the Collateral or any process of execution or distress is levied or enforced upon or against any of 
the Collateral; 

(h) 

(D 

(k) 

any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable, 
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any 
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor; 

if the Grantor is an individual, the Grantor dies oris found by a court to be incapable of managing his or her affairs; 

an execution or any other process of any court shall become enforceable against the Grantor, 

if the Grantor is a partnership, the death of a partner; or 

any other event which causes the Bank, in good faith, to deem itself insecure; 

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation. 

12. Remedies 

(a) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided 
herein or by law, will have the rights and remedies set out below, which may be enforced successively or concurrently: 

(i) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value; 
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to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the 
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of 
any such actions; 

(iii) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting and realizing upon all 
Accounts and Book Debts; 

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor, 

(v) for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money 
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis; 

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants 
owned or occupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the 
preservation and realization of the Collateral, free of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or 
in respect of any rent, charges, depreciation or damages in connection with such actions; 

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such 
terms and conditions as the Bank may determine; 

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially 
reasonable repair, processing or preparation thereof for disposition; 

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice 
of such disposition; 

(x) to make any arrangement OT compromise which the Bank shall think expedient in the inierests of the Bank, including compromising 
any Accounts and Book Debts, and giving time for payment thereof with or without security; 

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to 
review the options available to the Bank; and 

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the 
Bank or not, to be a receiver or *vetivers or a receiver and manager of the Collateral and remove or replace any person or persons so 
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafter called a "Receiver"). 

(b) Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely 
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible 
for any misconduct, negligence or failure to act on the part or any such Receiver, its servants, agents or employees. 

(c) The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for 
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts, 
in preparing or enforcing this Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and 
disposing or Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts 
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the 
Collateral and shall be secured hereby. 

(d) The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of' the date after which any private 
disposition ofCollateral is to be made as may be required by the PFSA. 

(e) Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and 
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any 
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the 
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This 
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security interest. 

(0 The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters 
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is 
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis 
and continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably 
constitutes and appoints the Bank and any of its officers or employees from time to time as the true and lawful attorney of the Grantor, with 
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expedient. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest 

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in 
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank 
forthwith on demand, 

13. Environmental License and Indemnity 

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of 
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or 
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which 
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies 
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which 
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past, 
present or future presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real 
Property owned by the Grantor or which may become owned or occupied by the Bank or as a result of the Bank's compliance with environmental 
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or 
occupied by the Grantor or other affected or adjacent lands or property. This indemnification will survive the satisfaction, release or extinguishment 
of the Obligations created hereby 

14. Miscellaneous 

:a) Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not 
affect the construction or interpretation of this Agreement. The terms "this Agreement", "hereof", "hereunder' and similar expressions refer to 
this Agreement (including any schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless 
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of.or Schedule to this Agreement. In this 
Agreement (i) words importing the singular number only shall include the plural and vim versa and words importing the masculine gender 
shall include the feminine and neuter genders and vice versa; the words "include", "includes" and "including" mean "include*, "includes'  or 
'including", in each ease, "without limitation"; (iii) reference to any agreement or other instrument in writing means such agreement or other 
instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within 
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period 
commences and including the day on which the period ends; and (v) whenever any payment to be made or action to be taken hereunder is 
required to be made or taken on a clay other than a Business Day, Such payment shall be made or action taken on the next following Business 
Day. 

(a) 

Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, 
executors, administrators, successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest 
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor 
now has or hereafter may have against the Bank. 

Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the 
intention of the parties hereto that the term "Grantor" when used herein shall apply to each of the amalgamating companies and to the 
amalgamated company, sueli that the Security Interest granted hereby (1) shali extend to "Collateral" (as that term is herein defined) in which 
any amalgamating company has any rights at the time of amalgamation and to any "Collateral" in which the amalgamated company thereafter 
has any rights, and (ii) shall secure the "Obligations" (as that term is herein defined) of each of the amalgamating companies and the 
amalgamated company to the Bank at the time of amalgamation and any "Obligations" of the amalgamated company to the Bank thereafter 
arising. 

(d) Joint and Several. If there is more than one Grantor named herein, the term "Grantor" shall mean all and each of them, their obligations under 
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of 
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder 
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner 
whatsoever in the composition of or membership of any firm or company which is a party hereto. 

(e) 
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Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will 
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately 
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this 
Agreement. 



(t) No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or 
any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to 
the Bank. 

(g) Information. The Bank may-provide any financial and other information it has about the Grantor, the Security interest and the Collateral to 
any onc acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or.anyone acting on behalf of the 
Bank. 

(11) Assignment. The Bank may assignor transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not 
assign its obligations under this Agreement without the prior written consent of the Bank. 

(i) Amendment Subject to Section 12(1) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing 
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement. 

(J) Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and 
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any 
commitment tz the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor. 

(k) Severability, if any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any 
respect, such invalidity or unenforeeability will not affect the validity or enforceability of the remaining provisions of this Agreement 

(1) Governing Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Brunch of the 
Bank is located. 

(m) Waiver by the Bunk. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall 
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise 
thereof or of any other right or remedy. Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any 
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the 
Grantor. No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and 
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative 
and may be exercised at any time and from time to time independently or in combination. 

(n) Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the 
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank. 

(o) Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank. 

(p) Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the 
Grantor and the Bank with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or 
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement. 

(q) Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable 
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of any 
registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement. 
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(r) Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts. 

IN WITNESS WHEREOF the Grantor has executed this Agreement this January day of  ,  2015  

PROPER WINDSOR HOLDINGS,ULC 

Witness as to execution 
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Per /,)_---s,  C'5441.0 " 

Per: 

(author' d signature) Mark A. Rusch, Vice-President 
I have authority to bind the Corporation 

(authorized signature) 

SignatUre: 

Name: 

3230 MOYNAHAN STREET, WINDSOR, ONTARIO, NOR ILO 

Signature: 

Name: 

[Address of Grantor) 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor) 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor] 



QUANTITY 

SCHEDULE "A" 

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS 

DESCRIPTION SERIAL NUMBER 

LOCATION OF COLLATERAL 

The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province): 

RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT 

"RESOLVE)) THAT: Or 
(a) The  Director  Kgfd the Vice-President  are hereby authorized for 

and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Banks General Security Agreement substantially in the 
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such 
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive 
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this 
Resolution. 

(h) Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all suoh other documents and writings 
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security 
Agreement." 

CERTIFICATE 

I hereby certifY that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of  
PROPER WINDSOR HOLDINGS, ULC 
on the  30th  day or  January 
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2015 and that the said Resolution is now in full force end effect. 

‘14'•  ("24.0 A°4"  013 
Secre - Mark A. Rusch 



ba.11 rir 
TO: The Toronto-Dominion Bank (the "Bank") 

Branch of the Bank: Branch #3880, 156 Ouellette Avenue, Windsor. Ontario N9A 1A4 

SGM REAL ESTATE HOLDINGS ULC Granted By: 

General Security Agreement 

(the "Grantor") 

For good and valuable consideration. the receipt and sufficiency of which is hereby acknowledged. the Grantor agrees with the Bank as follows: 

1. Security Interest 

The Grantor hereby grants to the Bank a security interest in. and assigns (other than with respect to trade-marks). mortgages., charges and pledges 
(collectively, the "Security Interest") to the Bank. all property of the Grantor, including all present and after acquired personal property and all other 
property. assets and undertaking of the kind hereinafter described below. in which the Grantor now has, or hereafter acquires. any rip% title or interest, and 
accretions and accessions thereto (collectively called the "Collateral"): 

(a) Intangibles. All intangible property not otherwise described in this Section 1. including all contractual rights and insurance claims, options. 
permits, licences, quotas. subsidies, franchises, orders, judgments, patents. trademarks. trade names. trade secrets and know-how. inventions, 
goodwill. copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to a 
third party together with any specified collateral described in Schedule "A" hereto (collectively called "Intangibles"); 

(b) Chattel Paper and Documents of Title. All chattel paper and all warehouse receipts, bilis of lading and other documents of title. whether 
negotiable or not: 

(c) Deposits and Credit Balances. All monies and credit balances, including interest duc thereon, which arc now or may hereafter from time to 
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person: 

(d) Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electronic or 
otherwise, relating to or evidencing any of the Collateral:' 

tel Accounts and Book Debts. All debts, accounts, claims and choses in action for moneys now due or owing or accruing due or which may 
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may 
become payable under any policy of insurance (collectively called "Accounts and Book Debts". together with all contracts. securities, bills, 
notes. lien notes, judgments, mortgages, iettcrs of credit and advices of credit. and all other rights, benefits and documents which are now or 
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the 
full benefit and advantage thereof and all rights of actions. claims or demands which the Grantor now has or may hereafter have in respect of 
the foregoing: 

(1) Equipment. All tools. machinery, apparatus, equipment, vehicles, furniture, plants. fixtures, and other tangible personal property, other than 
Inventory. wherever situate, including the assets. if any, described in Schedule "A" hereto (collectively called "Equipment"); 

Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or 
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of 
the Grantor, goods used in or procured for packing or packaging. timber cut or to be cut. oil, gas and minerals extracted or to be extracted. all 
livestock and the young thereof after conception and all crops which become such within one year after the date of execution of this 
Agreement (collective called "Inventor)"); 

(h) Instruments. All bilk notes, cheques. letters of credit and other instruments, whether negotiable or not (collectively called "Instruments"): 

(j) Securities. All shares. stocks. warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any 
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares. money or property, 
received or receivable upon or in respect of any securities and other investment property and all money or  other property paid or payable on 
account of any return on. or repayment of. capital in respect of any securities or otherwise distributed or distributable in respect thereof or that 
will in any way be charged to, or be payable out of or in respect of. the capital of the issuer of the securities (coilectively called "Securities" ): 

(.0 Real Property. All real and immovable property, both freehold and leasehold, together with all buildings and fixtures (collectively called 
"Real Property"). and all rights under any lease or agreement relating to Real Propery: 
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(k) Proceeds. All proceeds of the property described above, including any property in any form derived directly or indirectly from any use or 
. dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or 
the proceeds therefrom. including the money held in banks, financial institutions or any other Person (collectively called "Proceeds"); 

provided that (0 the Security Interest does not and will not extend to. and the Collateral will not include, any agreement. lease. right, franchise, licence or 
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Security Interest would permit 
any person to terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which 
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank. the Grantor agrees to hold its interest therein in trust for 
the Bank. and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (ii) with respect to Real Property. (A) the 
Security Interest granted hereby is constituted by way of a floating charge. but will become a fixed charge upon the earlier of the Obligations becoming 
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B) 
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the 
Grantor will hold such last day in trust fir the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by 
the Bank. 

2. Obligations Secured 

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank. including all debts and 
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before. at the time of. or after 
the execution of this Agreement. whether the indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and 
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be 
or become in any manner whatsoever a creditor of the Grantor. and in any currency. whether incurred by the Grantor alone or with another or others and 
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in 
respect of indemnities granted under this Agreement (collectively called the "Obligations"). 

3. Definitions 

(a) Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of 
the province in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA". 
Any reference herein to "Collateral" shall, unless the context requires otherwise. be deemed to be a reference to "Collateral or any part 
thereof'. 

(b) The following terms shall have the respective meanings set out below: 

"Branch of thf- Bank" means the branch of the Bank located at the address specified above. 

"Business Day" means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located. 

"Control Agreement" means: 
(ai with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such 

issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further 
consent of the Grantor; and 

(b ) with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the 
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities 
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are 
originated by such Person. without the further consent of the Grantor, 

"Person" means any individual, sole proprietorship, joint venture, partnership. corporation, company, firm, association, co-operative, estate, 
government, government agency, regulatory authority, trust, or any entity of any nature. 

4. Representations & Warranties 

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent 
and warrant that; 

(al Location of Head Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts 
and Book Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement; 
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(h) Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or at 
. the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing, except for (i) goods in 
transit to such locations and (ii) Inventory on lease or consignment. but including all fixtures, crops. oil, gas or other minerals to be extracted 
and all timber to be cut which forms part of the Collateral; 

(c) Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests. 
liens. charges. mortgages. hypothecs, leases, licenses, infringements by third parties. encumbrances, statutory liens or trusts, other adverse 
claims or interests, or any rights of others. except for those security interests which are expressly approved by the Bank in writing prior to their 
creation or assumption; 

(d) Amount of Accounts. Each Account and Book Debt. Chattel Paper and instrument constituting Collateral is enforceable in accordance with its 
terms against the party obligated to pay the same (the "Account Debtor") and the amount represented by the Grantor to the Bank from time to 
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or 
Account Debtors, and no Account Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserted 
against the Bank. whether in any proceeding to enforce Collateral or otherwise: 

(e) Status and Binding Obligation. The Grantor (i) if a corporation or company. has been duly incorporated, amalgamated or continued, as the 
case may be. and is validly existing as a corporation or company. as the case may be. under the laws of its jurisdiction of incorporation, 
amalgamation or continuance, as the case may be, (ii) if not a corporation or company. has been duly created or established as a partnership. 
limited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is 
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is located. 
The Grantor has adequate power, capacity and authority to carry on its business. own property, borrow monies and enter into agreements 
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement. which Agreement constitutes a legally valid 
and binding obligation of the Grantor enforceable in accordance with its terms, The making of this Agreement will not result in the breach of. 
constitute a default under, contravene any provision of. or result in the creation of, any lien, charge. security interest, encumbrance or any other 
rights of others upon any property of the Grantor pursuant to any agreement. indenture or other instrument to which the Grantor is a party or by 
which the Grantor or any of its property may be bound or affected; and 

(f) intellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired. enforceable, in good standing 
and have not been abandoned and the Grantoris the owner of the applications and registrations. 

5. Covenants 

The Grantor covenants and agrees with the Bank that: 

(a) Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office. amalgamate with any 
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in 
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank: 

(b) Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto 
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iii) the details of any 
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv) 
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in 
payment or other performance of its obligations with respect to Collateral: 

(c) Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases. licenses, undertakings and 
agreements to which it is a party, obtain and preserve its rights, powers. licences, privileges. franchises and goodwill thereunder. and comply 
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral 
and the business and undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments 
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the 
same become due and payable. and shall provide to the Bank, when requested. the receipts and vouchers evidencing payment; 

(d) Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any 
Accounts or Book Debts. or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or 
partiall). any Person liable for the payment of any Accounts or Book Debts. or allow any credit or discount of any Account or Book Debt, 
other than in the ordinary course of business of the Grantor and consistent with industry practices; 
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(e) Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and 
, his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of 
any of the provisions of this Agreement. including, protecting and preserving the Security Interest and enforcing by legal process or otherwise 
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the 
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the 
Obligations secured hereunder; 

(fi 

(g) 

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its 
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without 
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral 
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any 
applicable statute, law. by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements. registrations and 
applications relating to intellectual property used by Grantor in its business in good standing. unless otherwise agreed to in writing by the 
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial 
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of all 
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes 
upon the Grantor's rights in intellectual property: 

Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign. deliver or otherwise dispose of the Collateral or any interest 
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal 
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary 
course of business so that the purchaser thereof takes title thereto free and clear of the Security interest; (ii) All Proceeds shall continue to be 
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall 
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor. and shall be paid over to the Bank 
upon request; (iii) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the 
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank 
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder, 
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the 
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all 
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default 
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request. 
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may 
consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may reasonably 
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and 
to all' premises occupied by the Grantor: 

(h) Maintenance of Records. The Grantor will keep proper hooks of account in accordance with sound accounting practice and mark any and all 
such records and the Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such 
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require 
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records 
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the 
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a 
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments. Securities and Chattel 
Paper constituting, representing or relating to Collateral; 

(i) Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge. lien, security interest, 
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or 
finance lease) of any nature, on any of the Collateral {other than Real Property, but not including any fixtures financed by the Bank and any 
replacements or substitutions therefor) without the express prior written consent of the Bank; 

(j) Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are 
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy a 
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect: 

(k) Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such 
further instruments and documents. and take such further action, as the Bank may request for the purpose of obtaining or preserving the 
benefits of. and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change 
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors iii 
this Agreement: and 
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(I) Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of 
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank. whereby such landlord agrees to give notice 
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any 
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security 
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for 
arrears of rent. 

6. Survival of Representations and Warranties and Covenants 

All agreements. representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied 
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and 
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations. 

7. Performance of Covenants by The Bank 

(al The Bank may. in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the 
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be 
obligated to perform such covenant on behalf of the Grantor, The performance by the Bank of any such covenant shall not oblige the Bank to 
continue to perform any such covenant or other covenants nor relieve the Grantor from ally default or derogate from the rights and remedies of 
the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in 
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on 
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly. and shall 
be added to and form part of the Obligations. 

(b) In holding any Collateral, tile Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would 
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee 
on its. behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such 
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with ally such request 
will not of itself be deemed a failure to exercise reasonable care. 

8. Securities, Investment Property 

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its 
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof; provided that. until default, the Bank shall delive-. 
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt 
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities. 
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner 
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective. 

Where any Invesnnent Property is held in or credited to an account that has been established with a securities intermediary, the Bank may, at any time 
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property. 

The Grantor has not consented to and covenants that it will not consent to. the entering into of a Control Agreement by: (a) any issuer of any 
uncertificated securities included in or relating to the Collateral: or (b) any securities intermediary for any securities accounts or security entitlements 
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party_ 

Promptly upon request from time to time by the Bank, the Grantor shall: 

(a) enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements 
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities 
entitlements as the Bank requires in form and substance satisfactory to the Bank: and 

(b) enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to 
enter into a Contra: Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank 

9. Dealing with Security Interest 

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security 
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the 
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see tit without prejudice to the liability of the 
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shah not be accountable to the Grantor for the value of any ot 
the Security Interest released except for any moneys actually received by the Bank. 
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dL Deptosits and Credit Balances 

Without limiting any other rights or remedies of the Bank. the Bank may. without notice to the Grantor or any other Person, any notice being 
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the 
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see tit, whether or not the 
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such 
debits, credits. correcting entries, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as 
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When 
applying a deposit or other obligation in a different currency than the Obligations to the Obligations. the Bank will convert the deposit or other 
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents 
and the Bank or its agent may earn revenue on such conversion. 

11. Events of Default 

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the 
following events (each. an "event of default"). 

(a) the Grantor fails to pay when due. whether by acceleration or otherwise, any of the Obligations: 

(b) the Grantor fails to perform any provision of this Agreement or of' any other agreement to which the Grantor and the Bank arc parties; 

(c) if any certificate, statement, representation, warranty. audit report or financial statement heretofore or hereafter furnished by or on behalf of the 
Grantor pursuant to or in connection with this Agreement. or as an inducement to the Bank to extend any credit to or to enter into this or any 
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact: or if upon the date 
of execution of this Agreement. there shall have been any material adverse change in any of the facts disclosed by any such certificate, 
representation, statement. warranty, audit report or financial statement. which change shall not have been disclosed to the Bank at or prior to 
the time of such execution; 

(d) the Grantor ceases or threatens to cease to carry on business. commits an act of bankruptcy, becomes insolvent, proceedings or other actions 
are taken by or against the Grantor under the Bankruptcy and Insolvency Act (Canada), the companies' creditors Amingenzent Act (Canada 
or similar legislation whether in Canada or elsewhere, or the Grantor transfers ail or substantially all of its assets to another Person; 

(e) 

(f) 

a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property; 

the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against 
or winding up of affairs of the Grantor; 

(g) an encumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of 
the Collateral; 

(h) any indebtedness or liability of the Grantor. other than to the Bank. becomes due and payable, or capable of being declared duc and payable, 
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any 
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor: 

(i) if the Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs: 

(j) an execution or any other process of any court shall become enforceable against the Grantor; 

(k) if the Grantor is a partnership, the death of a partner; or 

(I) any other event which causes the Bank, in good faith, to deem itself insecure; 

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation. 

12. Remedies 

(a) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided 
herein or by law or in equity, will have the rights and remedies set out below, which may be enforced successively or concurrently: 

(i) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value: 
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(b) 

(ii) to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the 
Bank at such place as may be specified by the Bank. and the Bank will not be or be deemed to be a mortgagee in possession by virtue of 
any such actions, 

tiii) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting and realizing upon all 
Accounts and Book Debts: 

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor: 

(v) for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money 
on the security of the Collateral. which security will rank in priority to the Security Interest, or on an unsecured basis; 

(vi: i to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants 
owned or occupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the 
preservation and realization of the Collateral, free of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or 
in respect of any rent, charges, depreciation or damages in connection with such actions; 

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing. licensing or otherwise disposing of the Collateral upon such 
terms and conditions as the Bank may determine: 

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially 
reasonable repair, processing or preparation thereof for disposition: 

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice 
of such disposition: 

(x) to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank. including compromising 
any Accounts and Book Debts, and giving time for payment thereof with or without security; 

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to 
review the options available to the Bank: and 

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the 
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so 
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafter called a "Receiver"). 

Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank. and the Grantor and not the Bank. shall be solely 
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible 
for any misconduct, negligence or failure to act on the part of any such Receiver, its servants, agents or employees. 

(c) The Grantor agrees to pay all costs. charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for 
services rendered (including reasonable legal and auditors costs and expenses and Receiver remuneration), in operating the Grantors accounts, 
in preparing or enforcing this Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and 
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts 
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the 
Collateral and shall be secured hereby. 

(d) The Bank will give the Grantor such notice, if any. of the date. time and place of any public sale or of the date after which any private 
disposition of Collateral is to be made as may be required by the PPSA. 

(e) Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and 
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any 
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution. to do on the 
Grantor's behalf anything that is required to assign. license or transfer, and to record any assignment. license or transfer of the Collateral, This 
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest. 

(t) The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters 
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is 
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis 
and continue the Security interest, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably 
constitutes and appoints the Bank and any of its officers or employees from time to time as the true and lawful attorney of the Grantor, with 
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expedient. This power of attorney. which is coupled with an interest. is irrevocable until the release or discharge of the Security Interest. 

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in 
connection with the preservation and realization of the Collateral as described above. the Grantor shall be liable to pay any deficiency to the Bank 
forthwith on demand. 

13. Environmental License and lndemnit) 

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of 
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or 
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which 
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnities 
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which 
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past. 
present or future presence of or, elean-up, removal or disposal of any contaminants or hazardous substances from, on. under or adjacent to any Real 
Property owned by the Grantor or which may become owned or occupied by the Bank or as a result of the Bank's compliance with environmenta 
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or 
occupied by the Grantor or other affected or adjacent lands or property.. This indemnification will survive the satisfaction, release or extinguishment 
of the Obligations created hereby 

14. Miscellaneous 

(a) Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not 
affect the construction or interpretation of this Agreement. The terms "this Agreement". "hereof", "hereunder" and similar expressions refer to 
this Agreement (including any schedule now or hefeafter annexed hereto) and not to any particular Section or other portion hereof Unless 
otherwise specified. any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this 
Agreement: (i) words importing the singular number oriy shall include the plural and vice versa and words importing the masculine gender 
shall include the feminine and neuter genders and vice versa; (ii) the words "include", "includes" and "including" mean "include", "includes' or 
"including", in each case. "without limitation"; (iii) reference to any agreement or other instrument in writing means such agreement or other 
instrument in writing as amended. modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within 
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period 
commences and including the day on which the period ends; and (v) whenever any payment to be made or action to be taken hereunder is 
required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business 
Day. 

(b) Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, 
executors, administrators, successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest 
or any part thereof to enforce any rights hereunder. the Grantor shall not assert against the assignee any claim or defence which the Grantor 
now has or hereafter may have against the Bank, 

(c) Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the 
intention of the parties hereto that the term "Grantor" when used herein shall apply to each of the amalgamating companies and to the 
amalgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral" (as that term is herein defined) in which 
any amalgamating company has any rights at the time of amalgamation and to any "Collateral" in which the amalgamated company thereafter 
has any rights, and (ii) shall secure the "Obligations" (as that term is herein defined) of each of the amalgamating companies and the 
amalgamated company to the Bank at the time of amalgamation and any "Obligations' of the amalgamated company to the Bank thereafter 
arising. 

(d) Joint and Several. If there is more than one Grantor named herein, the term "Grantor" shall mean all and each of them, their obligations under 
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of 
subrogation, exoneration. reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder 
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner 
whatsoever in the composition of or membership of any firm or company which is a party hereto. 

(e) Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will 
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights. immediately 
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this 
Agreement. 
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(f) No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or 
any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to 
the Bank. 

(g!i Information. The Bank may provide any financial and other information it has about the Grantor. the Security Interest and the Collateral to 
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the 
Bank. 

(hi Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not 
assign its obligations under this Agreement without the prior written consent of the Bank 

(i) Amendment. Subject to Section 12(f) of this Agreement. no amendment to this Agreement will be valid or binding unless set forth in writing 
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement 

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and 
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any 
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor. 

(k) Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any 
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement. 

(I) Governing Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch a the 
Bank is located. 

mil Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shal 
operate as a waiver thereof or of any other right or remedy. and no single or partial exercise thereof shall preclude any other or further exercise 
thereof or of any other right or remedy. Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any 
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the 
Grantor. No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and 
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative 
and may be exercised at any time and from time to time independently or in combination. 

(n) Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the 
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank. 

(o) Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank. 

(P) Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto. constitutes the entire agreement between the 
Grantor and the Bank with respect to the subject matter hereof. There are no representations. warranties, terms and conditions, undertakings or 
collateral agreements. express, implied or statutory, between the parties except as expressly set forth in this Agreement 

(q) Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable 
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of anN 
registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement. 

(r) Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts. 



, ZN WITN October 2016e SS WHEREOF the Grantor has executed this Agreement this day of  

SGM REAL ESTATE HOLDINGS ULC 

Per 

Per: 

(authorized signature) Sean O'Neil 

(authorized signature I 

Signature: 

7----
Witness as to execution Name. 

[Address of Grantor] 

Signature: 

Name: 

[Address of Grantor.. 

Signature; 

Name: 

Attldress of Grantor] 

Signature: 

Name: 

[Address of Grantor] 

Signature 

Name: 

{Address of Grantor]: 

Signature: 

Name: 

[Address of Grantor... 

Signature: 

Name: 

[Address of Grantor) 
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SCHEDULE "A" 

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS 

QUANTITY DESCRIPTION SERIAL NUMBER 

LOCATION OF COLLATERAL 

The Collateral is now and will hereafter be located at the following address(es) (include Streetrrown:City and Province 

3230 Moynahan St., Oldcastic, ON 

SPECIFIED COLLATERAL (Ontario only) 

Quota/Licence No. issued by (including any successor marketing board or licencing authority in 
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Board") and proceeds 
therefrom. 

Additional Covenants of Customer Applicable to Above Collateral: 

I. By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above 
quota/licence, any amendments, substitutions. additions or supplements thereto, and any proceeds thereof, 

1 Grantor agrees to maintain all of the above quota/licence rights in good standing and to comply with all of the rules, regulations and orders of 
the Board issuing such quota/licence. 

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part. without the prior written consent of the 
Bank. 

4. The security  andror rights hereby granted shall extend to and include all present and future acquired quota/licence rights issued by the Board 
to the Grantor, whether issued under the above quota/licence number of under any other such number. 

Pai.ze 



RESOLlitION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT 

"RESOLVED THAT: 
(a) The  Vice-President  and thc  xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxot arc hereby authorized for 

and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the 
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such 
alterations, amendments. deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive 
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this 
Resolution. 

(b1 Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings 
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security 
Agreement." 

CERTIFICATE 

I hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of  SGM REAL ESTATE HOLDINGS ULC 

on the  day of  October , 2016  and that the said Resolution is now in full force and effect. 

C '5 

$9:5195bc Sean O'Neil - Vice President 
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DOC#10424679v1 

 

 

 

 

 

 

THIS IS EXHIBIT “H” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



Properties 

PIN 75234 - 0119 LT Interest/Estate Fee Simple 
Description PT LT 12 CON 7 SANDWICH EAST PT 1 & 2 12R3585; S/T R694390; TECUMSEH
 
Address 3230 MOYNAHAN ST

TECUMSEH

 

Chargor(s)
 

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.
 
 

Name SGM REAL ESTATE HOLDINGS ULC

Address for Service 2800 PARK PLACE, 666 BURRARD 

STREET 

VANCOUVER, BC V6C 2Z7

A person or persons with authority to bind the corporation has/have consented to the registration of this document. 

This document is not authorized  under Power of Attorney by this party.

 

Chargee(s) Capacity Share

Name THE TORONTO-DOMINION BANK
 
Address for Service 3140 DUFFERIN STREET 

TORONTO, ON M6A 2T1
 

Provisions
 

Principal $2,500,000.00 Currency CDN 

Calculation Period see Schedule 

Balance Due Date On Demand 

Interest Rate see Schedule 

Payments 

Interest Adjustment Date 

Payment Date On Demand 

First Payment Date 

Last Payment Date 

Standard Charge Terms 8520 

Insurance Amount See standard charge terms 

Guarantor

 

Additional Provisions
 

SCHEDULE:

 

The Chargor hereby agrees to pay interest on the Principal Amount at the following Interest Rate: the Bank's Prime Rate plus 5.0 % per

annum. "Prime Rate" means the rate of interest per annum established and reported by the Bank to the Bank of Canada from time to time

as a reference rate of interest for the determination of interest rates that the Bank charges to customers of varying degrees of

creditworthiness in Canada for Canadian dollar loans made by it in Canada.

 

Interest at the Interest Rate aforesaid is calculated and payable monthly, not in advance, before and after demand, default and judgment.

Interest is payable on overdue interest and on Indebtedness payable under this Charge at the aforesaid Interest Rate. Any payment

appropriated as a permanent reduction of this Charge shall be first applied against interest accrued hereunder.

 

Signed By

Lynn Yves Lee 5000 Yonge Street, 10th Floor

Toronto

M2N 7E9

acting for

Chargor(s)

Signed 2022 09 01

Tel 416-222-8888

Fax 416-218-1860 
I have the authority to sign and register the document on behalf of the Chargor(s). 

 

LRO #  12    Charge/Mortgage Receipted as CE1099384  on  2022 09 01      at 14:38

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 2



Submitted By

CHAITONS LLP 5000 Yonge Street, 10th Floor

Toronto

M2N 7E9

2022 09 01

Tel 416-222-8888

Fax 416-218-1860

 

Fees/Taxes/Payment
 

Statutory Registration Fee $66.30

Total Paid $66.30
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THIS IS EXHIBIT “I” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



Properties 

PIN 75234 - 0119 LT 
Description PT LT 12 CON 7 SANDWICH EAST PT 1 & 2 12R3585; S/T R694390; TECUMSEH
 
Address 3230 MOYNAHAN ST

TECUMSEH

 

Applicant(s)
 

The assignor(s) hereby assigns their interest in the rents of the above described land. The notice is based on or affects  a valid and

existing estate, right, interest or equity in land.
 
 

Name SGM REAL ESTATE HOLDINGS ULC

Address for Service 2800 PARK PLACE, 666 BURRARD 

STREET  

VANCOUVER, BC V6C 2Z7

A person or persons with authority to bind the corporation has/have consented to the registration of this document. 

This document is not authorized  under Power of Attorney by this party.

 

Party To(s) Capacity Share

Name THE TORONTO-DOMINION BANK
 
Address for Service 3140 DUFFERIN STREET 

TORONTO, ON M6A 2T1
 

Statements
 

The applicant applies for the entry of a notice of general assignment of rents. 

This notice may be deleted by the Land Registrar  when the registered instrument, CE1099384 registered on 2022/09/01 to which this

notice relates is deleted 

Schedule:  See Schedules

 

Signed By

Lynn Yves Lee 5000 Yonge Street, 10th Floor

Toronto

M2N 7E9

acting for

Applicant(s)

Signed 2022 09 01

Tel 416-222-8888

Fax 416-218-1860 
I have the authority to sign and register the document on behalf of all parties to the document. 
 

Lynn Yves Lee 5000 Yonge Street, 10th Floor

Toronto

M2N 7E9

acting for

Party To(s)

Signed 2022 09 01

Tel 416-222-8888

Fax 416-218-1860 
I have the authority to sign and register the document on behalf of all parties to the document. 

 

Submitted By

CHAITONS LLP 5000 Yonge Street, 10th Floor

Toronto

M2N 7E9

2022 09 01

Tel 416-222-8888

Fax 416-218-1860

 

Fees/Taxes/Payment
 

Statutory Registration Fee $66.30

Total Paid $66.30

 

LRO #  12    Notice Of Assignment Of Rents-General Receipted as CE1099385  on  2022 09 01      at 14:38
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CMG MUR General Assignment of Rents

Page 1 of 3 800178 (0317)

GENERAL ASSIGNMENT OF RENTS

WHEREAS the Assignee is advancing funds to the Assignor upon the security of a mortgage dated the_________day of

________________________ , 20______ , (the "Mortgage"), which Mortgage secures the principal sum of________________________

______________________________________________________________________________________________________________

Dollars ($____________________), made by the Assignor in favour of the Assignee and covering the lands and premises described in

Schedule "A" attached hereto, (which lands and all buildings at any time situate thereon during the existence of the Mortgage are

hereinafter referred to as the "Mortgaged Premises");

AND WHEREAS as a condition precedent to the making of the Mortgage and the advancing of the moneys thereby secured to the

Assignor, it was agreed between the parties hereto that subject to the terms and conditions hereinafter set forth the Assignor would assign to

the Assignee by way of additional security all Rents now due or accruing due or at any time hereafter to become due under all leases,

present and future, at any time made during the existence of the Mortgage in respect of the Mortgaged Premises or any part thereof;

NOW THEREFORE THIS INDENTURE WITNESSETH that in consideration of the premises and of the said loan being made by the

Assignee to the Assignor, the parties hereto mutually covenant, declare and agree as follows:

1. The Assignor hereby assigns to the Assignee and its successors and assigns, as security for the principal, interest and other

amounts secured by the Mortgage, and until the moneys due under and by virtue of the Mortgage have been fully paid and

satisfied, all Rents and other moneys now due and payable or hereafter to become due and payable from the Mortgaged Premises

and the benefit of all covenants of tenants, subtenants, occupier, licensee, indemnitors and guarantors and assignees ("the Rents");

(a) under every existing and future lease or sublease, and agreement to lease or sublease, of the whole or any portion of the

Mortgaged Premises;

(b) in respect of every existing and future tenancy, agreement as to use or occupation and licence in respect of the whole or

any portion of the Mortgaged Premises, whether or not pursuant to any written lease, agreement or licence;

(c) under every existing and future indemnity or guarantee of all or any of the obligations of any existing or future tenant,

subtenant, occupier, licensee, indemnitor or guarantor (collectively the "Tenant") of the whole or any portion of the

Mortgaged Premises;

(d) under every existing and future assignment and agreement to assume the obligations of Tenants of the whole or any

portion of the Mortgaged Premises;

with full power and authority to demand, collect, sue for, recover, receive and give receipts for the Rents and to enforce payment

thereof in the name of the Assignor or the owner from time to time of the Mortgaged Premises.

BETWEEN:

(Hereinafter called the "Assignor")

OF THE FIRST PART

- and -

THE TORONTO-DOMINION BANK

(Hereinafter called the "Assignee") OF THE SECOND PART

1st
September

SGM REAL ESTATE HOLDINGS ULC

22 Two Million Five Hundred

Thousand

2,500,000.00
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2. For purposes of this Agreement, "Leases" shall mean any and all of the agreements, leases, subleases, agreements to lease or

sublease, tenancies, agreements as to use or occupation, licenses, indemnities, guarantees, assignments and agreements to assume

of the kind identified in Section 1.

3. The Assignor shall be permitted to collect and receive the Rents as and when they shall become due and payable according to the

terms of each of the Leases, unless and until there shall be default made in any payment provided for in the Mortgage or until the

breach of any covenant on the part of the Assignor contained in the Mortgage, in which case the Assignee may give notice in

writing to the Tenant advising of default. In such event the Assignor hereby irrevocably directs such Tenant to make payment of

Rent due after receipt of such notice to the Assignee or as the Assignee may direct, upon being furnished with a true copy of this

Assignment and the aforesaid notice in writing, without any further direction or authority being required by such Tenant.

4. Nothing herein contained shall have the effect of making the Assignee or its successors or assigns responsible for the collection of

the Rents or any of them, or for the observance or performance of any of the covenants, obligations or conditions under or in

respect of the Leases, or any of them, to be observed and performed by the Assignor.

5. The Assignee shall not, by virtue of this agreement, or its receipt of the Rents or any of them, become or be deemed a mortgagee in

possession of the Mortgaged Premises, and the Assignee shall not be under any obligation to take any action or exercise any

remedy in the collection or recovery of the Rents, or any of them, or to see to or enforce the performance of the obligations and

liabilities of any person under or in respect of the Leases, or any of them.

6. The Assignee shall be liable to account only for such moneys as shall actually come into its hands, less all costs and expenses and

other proper deductions, and such moneys shall be applied on account of any indebtedness of the Assignor to the Assignee.

7. The Assignor hereby agrees to execute such further assurances as may be reasonably required by the Assignee from time to time to

perfect this Agreement and whenever in the future any Lease with respect to the Mortgaged Premises or any part thereof is made,

the Assignor will forthwith advise the Assignee of the terms thereof and, if requested by the Assignee, give the Assignee a specific

assignment of the Lease and Rents thereunder in the form requested by the Assignee.

8. The Assignor further agrees that the Assignor will not lease or agree to lease any part of the Mortgaged Premises except at a Rent,

on terms and conditions and to Tenants which are not less favourable or desirable to the Assignor than those which a prudent

landlord would expect to receive for the premises to be leased.

9. Whenever any and all default under the Mortgage has been cured, and all taxes and insurance on the Mortgaged Premises have

been paid to date, and all moneys which the Assignee or its agents may have expended or become liable for in connection with the

Mortgaged Premises have been fully repaid, the Assignor shall resume collection of the Rentals on the Mortgaged Premises until

further default has occurred and shall also be entitled to receive any remaining balance of the Rents and revenues realized from the

Mortgaged Premises.

10. The Assignor shall not at any time during the existence of the Mortgage assign, create a security interest in, pledge, hypothecate or

otherwise encumber any Lease now or hereafter existing in respect of the Mortgaged Premises or the Rents and revenues due or to

become due thereunder, or any part thereof, other than to the Assignee.

11. The Assignor shall reimburse, indemnify and hold harmless the Assignee for and from any and all expenses, losses, damages and

liabilities which the Assignee may reasonably incur by reason of this Agreement and the exercise by or on behalf of the Assignee of

any rights under this Agreement.

12. The rights or remedies given to the Assignee hereunder shall be cumulative of and not substituted for any rights and remedies to

which the Assignee may be entitled under the Mortgage or at law, and the taking of this additional security shall in no way lessen,

hinder or prejudice such rights or remedies.

13. It is understood and agreed that a full and complete discharge of the Mortgage shall operate as a full and complete release of the

Assignee's rights and interest hereunder and that when the Mortage has been fully discharged this instrument shall be of no further

effect.
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14. Upon default under the Mortgage, the Assignor hereby nominates, constitutes and appoints the Assignee to be the true and lawful

attorney of the Assignor for and in the name of the Assignor, with full power of substitution, to demand, collect, sue for and enforce

payment of all Rents, and to enforce observance by the Tenants of their covenants, conditions, provisos, stipulations and agreements

contained in the Leases, and for the purposes aforesaid, or any of them, the Assignor hereby authorizes the Assignee, its employees

and agents, at the Assignee's sole option, upon default as described in the Mortgage and while same is continuing:

(a) to enter upon the Mortgaged Premises (either personally or by its receiver or receiver-manager) and to collect, in the name

of the Assignor, or in the name of the Assignee, the Rents accrued but unpaid and in arrears at the date of such default, as

well as the Rents thereafter accruing and becoming payable during the period of the continuance of the said or any other

default; and to this end, the Assignor further agrees that the Assignor will facilitate in all reasonable ways the Assignee's

collection of the Rents and will, upon request by the Assignee, execute a written notice to each Tenant directing the Tenant

to pay Rent to the Assignee; and,

(b) to institute such actions at law or in equity or take such proceedings by distress or otherwise as the Assignee, acting

reasonably, shall from time to time deem fit or proper, and for the purposes aforesaid, or any of them, to make, sign and

execute any and all warrants of distress and other documents or instruments in the name of the Assignor as the Assignee

shall deem fit or proper, the cost of all distraints and other expenses to be paid in cash by the Assignor or, at the discretion

of the Assignee, to be added to and form part of the monies secured by the Mortgage and to bear interest at the rate therein

set forth;

and the Assignor agrees with the Assignee that this power of attorney shall be irrevocable so long as any monies remain owing to

the Assignee and secured by the Mortgage.

15. The terms and conditions hereof shall be binding upon and enure to the benefit of the respective successors and assigns of the

parties hereto and shall be in full force and effect upon execution and delivery of the same by the Assignor to the Assignee and

without execution and delivery by the Assignee to the Assignor.

IN WITNESS WHEREOF the Assignor has executed this Assignment this_____ day of ________________________, 20____. .

_________________________________________________________________________________________________________________

_________________________________________________________________________________________________________________

by: __________________________________________

Name: ____________________________________

Title:______________________________________

by: __________________________________________

Name: ____________________________________

Titles: ____________________________________

I/We have authority to bind the corporation.

[or - if individual]

WITNESS:

_________________________________________________ _______________________________________________

Name:____________________________________________ Name:__________________________________________

Occupation: _______________________________________

Address: __________________________________________

_________________________________________________ _______________________________________________

Name:____________________________________________ Name:__________________________________________

Occupation:_______________________________________

Address:__________________________________________

Vice-President

1st September 22

SGM REAL ESTATE HOLDINGS ULC

Sean O'Neil
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THIS IS EXHIBIT “J” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 
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ergereienner'' 

7COtZgleMM1r.CZASSIFICATION' 

emweseleuv Ieltomeggrow-
.eFeepe..eiNUNBER 2e20e2 2141 5064 1312 

ZgrTIAL. URflANE 

eigtOW: säkitme. 

• • ' . • • • , • H ' • • . 

HOODDSINVENTORTEQUIPMENT:ACCOU.NTS.:OTHERHYINCLUDEU.:• 

YEAR MAXE. 
II MOTOR 

VEHMIJE 12 

13 
14 
15 

GENg10,4 
pouielefeA4 
DirsaRinrce 

16 REGisTgellAIG 

17 

.MD 

lUEIISTIOUN› XSThATION 
PERIOD 

mucto eceeDiutree do..

:40.41TARIG ::00gPQM111.101.1 

AMOUNT DATE OF Nct.rixEre:-: 
MPITURITY OR MM'CJRIT'i DATE 

CONTROL. SW TED C/N ALL ATTACHMENTS AND ACCESSORIES. ONE (1) 2020 
EROVA ROBOT COMPACT 80. SN TED CiN ALL ATTACHMENT AND ACCESSORIES. 
THe GOODS DESCRIBED HEREIN TOGETHER NI71 ALL ATTACHMENTS. 

CERTIFIED BY/CERTIFIÉES PAR 

*** FOR . FURTHER INFffligATION...; -CONTACT :SKIMMED PARTY. *11,* 

• " " REGISTRAR OF 
coNTxNuiee... IV PERSONAL PROPERTY SECURITY/ 

LE REGISTRATEUR 
DES SCIRETES MOBILERES 

tojilv 05/2022) 

Ontario 



RUN NUMBER : 277 
RUN DATE t 2022/10/04 
ID : 20221004153357.06 

PRCNINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERT I F I CATE 

REPORT : PSSR060 
PAGE 30 

( 4400) 
*raiser =ARM ROSINESS DEBTOR 
SEARCH CONOMMD OR cuTTING Ems PRECISION SERV I CES ULC 
rxisCUIRRENCY .s: 030cr 2022 

FORM riNma-am 

TTLE NUMBER 00 75.9922938 
osArmoN. 
Fn..= 01 

02 DESTOR 03 NAME 
04 

S 
06 

07 

PAGE 
NO P.. PAGES: 
003 6 

H-1140i0:00.000L: 

DATE .tve 
!DEBTOR: 
1W1E .BUSINEPS NAM 

lAD.DW.Sti 
(18 SECURED SECURE:D.20T gm 

05 '11CDDRES' 

',1DOWiTERAT, MASSIF' cawpm 

MOTOR VERICUt 
97HEEmla 

nsif aim 

0100/STPATDON 
NtrmSzR . . 20200206 1141 5064 1312 

• : , ; 

10 

11 
12 44110Taki 

13 GENERAL 
14 
15 

16 REGISTERINGAG
 

. 

MGT DTERED 
UNDER 

ISTILVIIOU 
PERIoD 

comic' izquoloalat 100't 

PW.A.RX9. OpQ5ATON 

NO ,PIlED 
000140 INVENTORY EQUIPSMIT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE 

. . 

27 

H 
cow.,ArRaN 

: 

ACCESSORIES, ACCESSIONS, REPLACEMMTS, SUBSTITUTIONS, ADDITIONS AND 
IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY 
OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS 

FOR FURTMEM, INFORMATION, CONTACT THE SEPURHP 

CONTINUED. 1 

• 

CERTIFIED BY/CERTIFItES PAR 

aw:Ak5minsaA 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SURETES 1,40BILIERES 

(4::j1#0 O52022) 

Ontario 



RUN NUMBER : 277 
RUN DATE e 2022/10/04 
ID : 20221004153357.86 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT sERvicES REPoRT PSSR060 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 11 
ENQUIRY RESPONSE ( 4401) 

CERTIFICATE 
.TyPEOW:SEARCH: B.USINESS OEBToR 
GEARÇE CONDUL:TEO c-IN CUTTING EDGE PRECISION sERVICES UloC 
me. CORRENCY=H 030C'? 2022 

FORM 1C .R±RANCrGOE:STeek,01:1Wr 

NumER op 7Y1922931- " 
.C.AUT.LON PAGE TOTAL 
prLpqa NO. OP PAGES 

01 004 

DATE eF BIRTE. 
02 -ORRTOR 
13 NAME BUSTrigigefflag-

04 ADDAEss 
kDATE OF BIRTH 

OS DEBTOR - 
06 NAME . 

07 
BUSINESS NAME4 

.44,444,, 

08 -SECURZO:.;PARTY•: 

09 

10 

' Tel'e 7117 

eSPLIKESR_A; 

curt., 

mee>oR vzurcls .REGxernAlloN REGIb41SHED REGISTRATION. 
SCHEDULE JOAKSER UNDER PERIoD 

20200206.1141 5064 1312 
yagsT GIVEN WAKE 

-- .kuMST *Orville emedle 

INITIAL 

n ITIAL SURNAME 
• 

prorguev.ecepómeler-ter... 

ONTARTO CORPORATION NO. 

COLLATERAL CLAESTPTC3(TION 
ofeesi»em MOTOR VEHICLE AMOUP. DATY, OF NO FIXED 
GOODS INVENTOf« Kg4zpmenTAwJtJNTS OTHER ThIctunieD NATURITI  OR MATUKITY Le.A;TZ 

YEAR MAKE - 
11 moTog 
12 VEKICLE 

moDmi 

13 GENERAL THEREOF, AND WITHouT LIM/TATToN, MONEY, CHEQUES, DEPOSITS IN 
14 COLLATERAL. DEPOSIT -TAKING INSTITUTIONS. GOODS, ACCOUNTS RECEIvA8nE, RENTS OR 
15 teSCRIP.11:0N • OTHER PAYMENTS ARISING FRom THE LEASE oF THE COLLATERAL, CEATTEL 

16 Rel;TSTERING 
AGENT 

ri .ADDSEsg 
ijideeWEh4e 
neem. FOR relitTeER INOENT3ON4 cpbrzAcT THE 8B0911P.P.19tece...fleee: • • • • • 

cERTIFI ED BY/CERTIFIES PAli 

GiumeevaltJ 
[ 

REGISTRAR OF 
ODNTINUM), . 12 PERSONAL PROPERTY SECURITY, 

L RMIE MUSIEILIÉRES 
mitv OW= 

Ontario 



uN NUMBER 1. 277 
PUN DATE : 2022/10/04 
ID : 20221004153357.96 

PROVINCE OF ONTARIO 
MINISTRY OF GovERNmFXT RVICES REPORT t p28R060 

PERSONAL PROPERTY SECURITY REGISTRATION sYsTFm pAGE 12 
ENRO/RY REspowit ( 4402) 

CERT1 rims 
TYPE OF SEARCH 2: Rus itaEss DEBTOR 
geMtag CONLICIUMM ON CFTj}1G EDGE PRECISION SERITica.:s uric 
felLE CURRENcY : nom 2022 

•-FILE NI/MBIIIR 
00 15392?93e—

VAMON 
FThZNG 

01 

STA,TE1,•thi..147. / MAX/41 FOR 

TolF4 
NO F PACES 005 

J2 D Eu:r,ruR 
0 3 NAME • :131:7sINESS RAM 

4 

05 •DEBToR 
06 NA147 BUSINESS NAME.' 

Lam 

Ntma0 1112021sTRATION REdIVrama 101412T011100 
szneSER UNDER P*RIOD 20200206 1141 5064 1312 

DATE cif sin* FERMI G11/101 NOM 

07 

08 IIECURRDTPARTY4Atft. 
Inge 

09 

10 

ADDRESS 

: SURNAltit 

; 

" 14-14-A4' 

QAR 

40,11TAXX9cORPORNTUW 

COlaLATEPAL rASI PICT/ON 
CoNEPUMER- MoTaR VF.SLIC31.1 AmouNTI, DATE OF FIXBD 

OCkoDS LiNvY01 EQUIPMENT ACXXICNTS Vrittai. Jr cbED MPURITY OR MATURITY DA ..T. 

13 GENERAL 
14 commterRRAL 
15 DESCRIPTtON 

16 
17 

MOIJEL:, V - I .N. 

PAPER, INSTRUMENTS, INTANGIBLES, DOCUNENTS OF TITLE, sEcuRrrns, AND 
RIGHTS OP INSURANCE PAYMENTS OR ANY OTHER PAYmENTs AS TNOEMNITY OR 
COMPENSATION FOR LOSS OR DAMAGE TO THE CoLIATERAL OR PROCEEus OF TRR 

It" FOR rutertiV.*I: INFORMATION, OONTACT THE SECURED PARTY. 4" 

1 _ 1 

CONTINUED... 13 

(-CERTIFIED EVCERTIFIEES PAT? 

auZalut103 
REGISTRAR OF 
PERSONAL PROPERTY SEOURITyi 
LE REG isTRATEUR 
DES SURETES MOBILIERES 

:iihe 05.2027.1 

Ontario 



RUN NUMBER t 277 
RUN DATE 2022/10/04 
/01 : 20221004153357.86 

01 

/52 LPIIIIMPOT 
03 •11.in2. ; 
Dl 

05 
06 

07 

08 

09 

10 

rplai 
11 MOTOR . 
12 VERIMM 

13 GENE:RAI/-
14 coLLATBRAY, 

Dascmprzon 

16 REGISTERING 

17 
41.41::;ii;144 

PROVINCE OP ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 
CERTIFICATE 

REPORT PSSR060 
PAGE 13 

( 4403) 
BUSINEEBOR 
CUTTING EDGE PRECISION SERVICES DLC 
030CT 2022 

*-T 

rAti 

. • ' . . . . . . . . . CLAIM POR:.LIEN... 

MOTOR VilfaCLE REG IRTRAT ION REGISTERED REG ISTIUMW, 
scalmquA. . NUMItak:. 

‘161X 20200206 11415064-111.2-'-T  
Grim tom 

Orpt900444** 

.ptizont-fisotter F.:OTHI ' 

Uria 

=WAN 

BORNAME::.:• 

PROWIPN 

*Wok 1,8:4101,4, 
:.;PCLUDED.: 4041TURXT OR Ithalt-1107Y.P4T.E.. 

COLLATERAL. (REFERENCE NO. 060-1980564-001) (FOR INTERNAL USX ONLY) 
(404S MAY BE AMENDED OR UPDATED FROM TIME TO TIME) 

: INPOREAT OPNT?t0 .T.144 ..2.04111$i-i?.0 PARTY 4 * 

CONTINUED... 14 

CERTIFIED BY/CERTIFIFES PAR. 

&wAki 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRAkTEUR 
DES SURETES MOBILItRES 

Ontario 
05,2oep 



RUN NUMBER t 277 
RUN DATE t 2022/10/04 
ID 20221004153357.86 

PROVINCE OF ONTARIO MINISTRY OP GOVERNMENT SERVICES 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE 

: TrPE OF HEAR-01:E tusuess DestoR 
SEKRea Weklt"r8D. ON CUTTING EDGE PRECISION SERV t CES ULC 
FILE cuR4R4*.tx 41 030CT 2022 

PORN 2C P'111A.I1(ING c1110101 01/4.9n4efrr 

CAUTION . 
-PILLING 

01 
21 irtECoR0 : 

MoTNANCIN9 

22 

23 
24 

25 
26 
27 

REFERENCE 
=BMW. 
.71143F*131". 

20 ! 
02/ 
05 03/ . 

*fain :WE: Or 

• • 06 

No- or 
001 

FTLE, !ltOgiM 

ETA 

7tTliP;:morog:YEO1P40 
pAPAGER: Bpagpwe. . 
3 • • 
759922938 

REPORT : PSSR060 
PAGE 14 

( 4404) 

REGISTRATION REGT.STKREO. 
NUMBER . UNDER 

26201016 1333 5064 6233 

Phatt AMWED 14.0..PIWT7X. RAGE. AMENDED M 
700001Ak 

MAWS ABouINED Wan 
• 

PIEST 9-1-VIEWNAMK: X114.174kv OURNAN8F1. 

BOsimagig_NAKm, CUTTING EDGE PRECISION SERVICES ULC 

'It AMEND THE EQUIPMENT DESCRIPTION ON PAGE 1 LINES 13. 14, 15 AND 
PAGE 2 LINES 13, 14 ON ¶115 ORIGINAL REGISTRATION.  

04/07 

29 :13Efil4poW 
siiorriAmmo. 

-fEEP8T:16.:Iyipq.,Nitice 

CIAANAWASSI 
08 
09 ADDRESS 

CoLTATTERAL., MASSIZiOATION! 

WlimmrroEnr MOTTNENT ACCOuNTS 
10 

11 .01.11TiqR: 
12 YWq410-:. /3 :A7HROMAL.;-! 

cX*11LATthL 
35 Dr„silatiotiON 
16 :_ILEG.T4TERssa..AGENT 
27 ,L.E0ZIVW.E4lwat.„.. 

la EN ciammirr 

NAJut 

;$1411;21 
0444:44. .1,-T2I11412 

.coRREari 
.Ptallo1) 

ONE (1) 2018 ATLAS COPCO GA154-FP 120 RP) ROTARY SCREW A/R 
COMPRESSOR, GA1S+PP, SN API333490 C/N ALL ATTACHMENTS AND 
ACCESSORIES+ ONE (1) 2020 QUASER UX500 VERTICAL S-AXIX MACH/NING 
. SECUREFACT TRANSACTION SERVICES, INC  

LADDRess 445 KING STREET NEST, sults 400 • : • TORONTO 

FOR  FURTHER,INFORMATIOL 001a4qT THE. sEcumm PARTY 

No . FIXED. 
'itAttiRrirr. ;OAT.it 

ON MW 1K4 

Owe INuED — 15 

CERTIFIED BY/CERTIFIEES PM? 

61,1),A-cmaa 
REGISTRAR OF PERSONAL PROPERTY SECURITY/ 
LE REQLSTRATEUR 
DES SURETtS momutREs 

(criav 05/202Z 

Ontario 



RUM NUMBER 277 
RUN DATE : 2022/10/04 
ID : 20221004153357.86 

Pm/nice OF ONTARIO 
MINISTRY OP G0~1~1 SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY Rapotem 
CERTIFICATE 

REPORT : PSSR060 
PAGE : 15 

( 4405) 

VAMtDI 
01 
21 :-P.~ • 

WEAM. tgb. 
22 

23 
24 

" 1~7.qg:, 
DRS-T.O¥11. 
119klimmw* 

"D02 
ptti 

P.P4(318.. likitEffilDED • - 

25 XIMINOt<MANGE 
26 ~SON/ 
27 DESCRIPT 
28 
02/ 
05 , ~TOR/ , 
03/ <TRANSFEREE 06 . 
04/07 

~SS :::t4 

: ADDRESS 

,CPAISSE STA 

.MOPORJV8E=PW:.. "GZSTRATIDN. .R$GIeTRRRD • 
.9HaPP14, numbak tmlt*m 

20201016'1333 506.4  6233 
759922938 

-FIRST • GI YEN ' 

RENEWMø CORRECT 
CaANOIE REQUIRED YEARS PERIOD 

smut= 

..-0NTARio- ~nog 

29 :ASSIGNOR 
ra 
_ , AFARTX,44,EN .C3.4,ridANTI-$4,ss zmiamt 

08 
09 

10 

11 
12 
13 
24 
15 
16 
17 

ADDRESS 
o~gRui- c4ASsIYI~S 

: GOODS: 

:YEAR 
:-.141Cffig 

ccaimr~ tegs,c~ou -Racm.A.c. 
-~RaP-P 121.kmwqr 

CENTER WITH 
AITACHMENTS 
INTERFACED 

ODRES 
31.1MT.F41, 

' NO FIXED 
~JR 1:TY DATE 

HEIDENMAIN TN0640 CONTROL, SN 315C200027 C/N ALL 
AND ACCESSORIES. ONE (1) 2020 EROWA ROBOT COMPACT 80 
TO 2 QUASER UX500 MACHINES Immutam MODIFIED TABLES 

I  FORPUTRER INFORIIATION,.CONTACT THE sEcuRsp PARTY. *** 
. : 

c0PrrItiuED... 16 

CERTIFIED BY/CERTIFItES PAR 

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SURETES MOSILIRES 

(4421v 0512022} 

Ontario 



RUN NUMBER : 277 
RUN DATE t 2022/10/04 
To. : 70221004153357.86 

PROVINCE OF ONTARIO 
MINisiwY OF Coy 1(T SERvIces 

peRsoNAL PROPERTY SECURITY ReGi&TRATTON SYSTEM 
mwotRY RESPONSE 
CERTIFICATE 

REPORT PSSR060 
PAGE 16 

( 4406) 

: BUSINESS DEBTOR 
SEARCH mNpuleTeD ON CuTTING EDGE PRECISION SERVICES LTLC 
FILE tult0Mor: ;• 030CT 2022 

FoRm 2c F/NMICIlsK. STATRYATRNT / OUNCE 

4LwITTolg PI,A8 
FILING No. ole 

01 tin 
21 RZ:.010> 17,44 .149..1131: 

REFP1EYqR jpA48 AMENDED 
22 

23 
24 

REFEI/ENC. 
tEnTpRj 
TRA.N$FEROR . _ 

25 0TKVKIMMKW. 
26 REAs914/ 
27 ImppRiPrioN 
28 
02/ 
05 DEBTOR/ 
03/ TRANs.1.777REE 
06 
04/07 

29 A.usialloR 

DU 

10 

TOTAL 
RKG00 3 
7S9922930 

MOTORVERICLE : REGISTRATION REGISTERED 
-SCHEDULE NIATBF. UNOKW: 

20201016 1333 5064 '6231 

RENEWAL. CORAIWT 
NO SPECIFIC PAGE AMENDED :CHANGE REOIRev 17KAKS PERIOD 

SUSINhN NAME 

DATit 

BUSINESS NANA 

ADDRESS 

FIRST OIVEN. NAME 

PAR-ET:611M; .111'1601' 

SW-MIRED KTY/Li EN cl...ATMANVASSIGNEE 

J11.1,10Ri!ZFL 
COAILATERAL CLAESIFIdATION ,toNsumalt 

-.11100PS. rNvRNToRY EQUIPMENT ACCOMPTS 

11 MOTOR. , 
12 VERIri,E 
13 -GIWEakti.-, 
14 COLLATERAL. 
15 DESCRIPTION' 
16 ....liRGISITRING....AGENT OR 
17 SECURED ..ADDRESS 

LIEN CLAIMANT 

SURNAY2 

I1iJJ-TijIksurRNAK& , 

ONTARIO CORPORATION NO. 

MOTOR vesicaz DATE oF No FTxF: 
O'PHIFazt TNCI.UDED Amoutikr mpert.,Rrri op mATimliTy wk.re 

MODEL. V.I.N, 

WITH INTEGRATED CHICKR, RN ERC80.4310 C/W ALL ATTACHNPNT AND 
ACCESSORIES. 

*** FOR FURTHER INFORMATION, CONTACT THE sEcURkX, PARTY, *** 

ex)hiTTNITED _ 17 

CERTIFIED BY CERTIFIEES PAR 

awm.6,NALW 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY' 
LE REQIVIIIATEUR 
DES SURETES MOBILIERES 

(crj2tv 0512022) 

Ontario 



RUN NUMBER i 277 
RUN DATE * 2022/10/04 
ID : 20221004153357.86 

TIA,pw or .SE~ BUSINESS 1:49TOR  

PROVINCE OF ONTARIO 
MINISTRY OP GOVERMENT SERVICES REPORT : pssk060 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 17 
ENQUIRY RESPONSE { 4407) 

CERTIFICATE 

CUTTING EDGE PRECISION SERVICES ULC 
030CT 2022 

2d' rkratoanaa- mAime IMATENErte CRINGE ~dim, 
<1,Ateton....- .: wow ' :. : *: - : Torn . .0pfpfz:!8 ~Ting :. • y gEG,ISTRATr011 RSMSTS-ReD:y : .. 
FILING .,:': ...gg¥00g148.. ,..sumagg- . . R 

01 : : : : : : : 20210700' '1558 '1902 1985 
21 759922938 

22 

23 
24 

25 
26 
27 
28 
02/ 
05 
03/ 
06 
04/07 

in4Ä,75"31 

PAO& MENDED Net SpErafIC P•AiUk: :Amsagasp. outmcg,_ ReQuiRED I mmitg : 
IS • ASSIGNMENT. 

.:;FIRST: :GIVJEZT tam ;pirrp.s4., SURNAME:, 

!PUEPEfRE 

: BUSIOT118:15 , 

CUTTING EDGE PRECTSIoN SERVICES ULC 

,.pET GIV 

29 , ASO 49.4b4 *ELLS PARGD EQUIPMENT FINANCE COMPANY 
1~/14-E2.11. 91.4"94311VMA2X43~ ' ' ' . : 1 : : ! ..- . 

08 , . . . .... . . - , _ • • - 
"--- - - • - . - - - - 'TD %urn!~ friWANCE ' CANADA* A DIVISION OP THE TORONTO- DOMIN/ON BANE 

09 ADDRESS 400-5045 SOUTH SERVICE ROAD 
,903442~,a.h.sigladetp3g• , 

,.,,: . ., • , • • . • -MOTOR VEHICLE 
• X082001« CflPM4T AöbbliNT$ OTHER xmcnounza 

PERIOD:: 

-ONTARIO CORPORATION No.. 

10 

11 
32 
13 
14 
Is lyst~ow 
16 jula1iOng1er~:091: 
17 ;,,i1ECORED : .J.IDDRSSS „ 445 iinza STREET vt, SUITE 400 

MPS ~kilt 

SECXREPACT TRANSACTION SERVICES, INC. 

BURLINGTON ON 

,h,b10(1E/T 
DATE. OF . . NO -FIXED . 
:44kitAiti : :OR 104.1VRIty Sett • • • 

TORONTO 

ROR,PURITEKJIITORDULTINL. CONTACT THE SECURED PARTY.. * * *, 

5Y7 

ON PV 1X4 (CERTIFIED BY/CERTIFIEES PAD 

CONTINUED. 18 

aw440m16,2 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SURETES MOBILIERES 

05r20221 

Ontario 



RUN NUMBER  
RUN DATE : 2022/10/04 
10 : 20221004153357.UB 

PROVINCIE OF ONTARIO 
MINISTRY OF GOVERLWEWT SERVICES 

PERSONAL PRDPERT"f SECURITY REOISTWION SysTEm 
ENQUIRY RESPONSE 
CERTIFLCATE 

REPowr : psEROGO 
PAGE 10 

4400) 

Tt VF 'SEARR BOBLUEss LEOra. 
SEARCE:rahNOUCTE0 91 CUTTING EDGE PRECZUON SERIAICES VLIC 
?ILE CURRENCY .:: C.30CT 21322 

Pr)" VIN'4NCIWO'cïikeálïas,Wavi'—' 

cAugLON 
Ildráljr: 

21 REÔ3W 

22 

PAGE iLOTAS MOT'OgafggrtnE REGISTRATION Hvgb 
Nu. ov gpgMOTNIS UNDER 

:. 2021070B 1550 1g02 199.5 
g14.,1UNBER 759922930 

RENEWAL CORRECT 
f:4.1.4.!!0!IWNDEMI NO SPECiPre.,P3x00E. totNrgp. :ORANGE REQUIRED ylAxs 16,b1.aory 

• 
nsT Grow» twig inuTIAT.i. <SURNAME 

23 
24 Désirore 

TRAffsp-Kpcm ea~,~ 

25 °I'LltiMigitimw4E 
2E' il-SigOnt 
27 nESCRIPTION 28 
02/ DATE 012 BIRTH Arj3.91.: .4E~ WOW:: rt.L.A1,4: M-TENAME 
05 N.I.FITeffif 
03/ TRANEFEWkE nuSINESfl NAME : 

' .0WAK10. CORPORATIOJ NO, 
04/07 ADDRESS 

29 ASSIGNOR , WELLS FARGO RJ:GIPMENT FINANCE COMPANY 
SROMED c4,AlmAKT.i.ks7K4NEa 

TEE TOWA~-GONINION RANW 
09 ADDRESS AGO 5045 souTx SERVICE ROAD EuRLIPL7ToN ON 7I SY2 

COLLATERAL CLASs1F1CATIoN 
MOTOR VEVICLE .NATE NO FIXED 

GOODS INVENTC:Rlf EI,C11~T $14-t:DTIN'rE OTIIER INCIATICD A.troUnnt milawiTy OR MATURIffy DIalk 
10 

YEAR MAKE MOJJKL
11 ÇR.i 
12 F.:t'dnil'14-1. 
13 ('iENERAL 
14 P'OLLATr24.-k4 
15 .1)2.9eRtRTIoN 

:;-.1sbn.STP.A<ING_Atirg1  16 
BECEE D 1-kit'ng._ ',ADDRESS 
'LIELY iLATMANI"' 

*Ir.* 0OR.X.1.1eX1(tKT32fogpli.sti,.0O2TA0L71...7;!J:1Z.$.0.‘,JR50 PA.R,"1"‘. 

DOMTTNUED", 19 

léER"1"1.171ED IIMERTIFIPFS PARi1 

,r  -h 

PSGIMAROF 
ERSOINAL PROPERTY SECUR [TY.' 
RE Q STRATEun 

k. DES S... RETES MOBILIÈRES 
Oij24. Oti2=1 

Ontario 



RUN NumRER ; 277 
Rr7N DATE ; 2022/10/04 
ID : 20 221004153357,B6 

pRovINcE OF oNTARro 
MINISTRY oF GovERNmENT SERVICES 

PERSoNAL pRopERTY ERcuRITY REGISTRATIoN sYsTEM 
ENQUIRY RESPONSE 

rtnerIFICATE 

REPORT : PSSR060 
PAGE : 19 

( 4409) 

svARM COMER..zuksu ON 
0311REOCY 

rciRm .le 

EUSltiFISS DEBTOR 
: CUTTING EDGE PRECI,TION SERVICES ULC 

03ocT 2022 

rnyijitT,V171,,ITNENT 1,AT14. FOR LIEN 

NIXBRA 
00 710351695 

*cAtitIon 

01 

02 DEBToR 
03 NAME . 

PAGE 
NO. 
001 

•TOTAL 
•oF PAGES 

DATE OF BIRTH 

43.1.1PXNE.VS. WOW 

04 

DAVE OF OF BIRTH 
OS DEBTOR. 
06 NAME 

07 

08 twounga PARTY 
TINertfAttorANT 09 

Buomss NABia 

ADDRESS 

'..A,LAJRESU 

$0ToR V.1814ZcIA 
s.cagPLTLE. 

1001rVilbtlit014 Vtgdxstkpap 
Nureata WzDE4, 

20160706 1327 159.0 2169  p PpsA 

FIRST GTVEN NAME INMAL SORXAMEt 

CUTTING eLIGE PRECISTON SERI/ICES ULC 

3230 moYNARAN ST. 

titIRST (34-Val NA/t( INITIAL EURNAmE 

CUTTING EDGE PRECCISION SERVICES ULC 

2B1-10 PARK PLACE, 666 BURRARD STREFT 
BusLNEEE DEvmosow BANK OF CANADA 
2485 OUELLETTE AVENUE, SOITB 200 

cOLTAATERAL.CLASSIFICAT,ToN 
420N5LIMI:Xi— MOTOR VRR-TCL,E 
GOODS INvENTORY EQUiPmENT :A17,..trtOWr OTHER IN(LUDED 

10 X X *X 

11 MOTOR 
12 VEHILE. 

13 G 1.21MAL 
14 
15 

YEAF, ifttacz 

COLLATERAL'Il 
DESCRXPTION.H 

16 REGISTERING 
AGENT  

17 

KIRKIN PARTNERE LLF (RPL/31027  

423 RELTssIER STREET 

oiaDeASTLE 

VANCOUVER 

WINDSOR 

AMOUNT .4JIATE oF 

*** .FoR FURTHER INFORMATION, CONT, 
, 

• 

REGISVRAT10011 
24 

caTARrotalarru=411,0 

9NTARIO'CORPORATION NO. 
Ed - • V6C 2Z.7 

ON NIX 1LS 

NO.. FIXED 
MATURITY OR MATURITY Di!,..Te lic 

WINDSOR ON N9A 4L2 
CERTIFIED BY/CERTIFItES PAR 

(9.,w,ANW THE sEcuRD PARTY. *** 
REGISTRAR OF 

CoNTINUED,-. 20 PERSONAL PROPERTY SECUR 7Y, 
LE REQISTRATEUR 
DES SURETES MOBILIERES 

(vitt), 05/2022) 

Ontario 



RUN NUMBER t 277 
RUN DATE t 2022/10/04 
ID 20221004153357.86 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES REPORT t PSSR060 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 20 
ENQUIRY RESPONSE 4 4410) 
CERTIFICATE 

: susil=s DEBTOR 
CUTTING EDGE PRECISION SERVICES ULC 

4030CT 2022 

*3MANCZNG 

00 --700434S1/ ' 

ANOTEltatir. 141401K ItimrAti •PXLIN $10p. 610 PAGES
01 , 01 601, 

02 
03 

04 

OS °BeTC11.44.712 06 HAng 
07 

OS 

09 

10 

- • . 

OMR% 

mormmetz,14 
pRpolloc:. 

CLAIM 

MOTOR VEulttg RXdisTRATION AMOrtOnkab 
' SCOEDUI-4 NPMElea UNDER 

201$0720 1012 1462 928 P OptA 
FIRST GrVal Aga INTTIAL 

currIN0 EDGE PRECISION SERVICES ULC 

3230 MMIAHAN STREET 

- ,sAtn 

TECUMSEH 

13111111att: , '1-

TD EQUIPMENT FINANCE CANADA INC. 
: - --7-71msmserf.f 2020 WINSTON PARK DRIVE, surTe 301 OAKVILLE 

COLLATERAL CLASBIF!Ci!ION 
. 

: ii4VENTORY:EQ 

YEAR HARE 

12 1::.YlittitiLI0( ; : • :• 7 

13 
14 HoPLLA11PO4,...HH 
15 HOOPPtPITOW.H 

MOTOR IngRICIJE AMOUNT 
1:2433NT ikt:couNir$ onmt ma,0130) 

SPD1.4i • 

$2G0uMhtivr1iotl.", 
PERIOD 

• :Melt 

ON 1,611617 

DATE P HO FIXED : 
KATURIVI OR. MATURITY DATE:  

• 

16 ••• REGISTERING: , TD EQUIPMENT FINANCE CANADA INC. 
i Mettitri ' Y ; i : : • ; E 

17 :li:H.::::H:::::HitH; 0,,,,.p4Rsv.:. 2020 WINSTON PARK DRIVE. SUITE 301 OAKVILLE ON L6E6K7 

• : :- • . • E • : • : :::: :: • . : : . 1"!,. :108:: FURTHER. iitif9PAATTPti, - 000rrwr: Tog :EHCURED. !wiry:4i : ,4•Nlip. • . • : . : . : • : : : : ,.. , .: • , ... .;.,_:,'H,;..i.:..:.._.,.,:_:._,,_,;.,_:»„:i.:::__.ii,,..,,,.-.:.,,,,:,......:i::::::,,...,......,_:,,,,,:...,i..i_,:-,.....,...,.:,.:,,,,._,._,_:.-,i,,,,,I."-..,:._,--..H•:,.::::,,: A 
coma-Num— 21 

CERTIFIED BY/CERTIFItES PAR 

&x)AZ0Aut 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REgISTRATEUR 
DES SURETES MOBILItRES 

(cri Itv 05/2022) 

Ontario 



RUN =NB= s 277 
RUN DATE s 2022/10/04 
ID 20221004153357.86 

Irma samlim: ammommump 
rns comoiry 

01 
21 ROWOW 

22 

23 
24 

PROVINCE OF ormaro 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 
CERTIFICATE 

REPORT : P55R060 
PAGE 31 

( 4411) 

, BUSINESS DEBTOR 
CUTTING EDGE PRECISION SERVICES ULC 
030C? 2022 

0300r4NG, du...1;0 

OX4, M• O' 
•.: • : :•••C-S-

Mit 500iixam, 

29 ,ASSIGNOR-
04,COR44 OARI.14/14EN: -c704124ANTABst3aMs 

08 

OligattilteLt 
PAGE: mospipED 

!Sriettwror I ditArdt, :8TATIpeg!17. 

VOT4U WoroVV.S4CLE 
1A4EE SCHEMUE 
001-
708434532 

. • 

REGISTRATION 
NDMER 

201St1904 1407 1462 8627 

10, EFEcil= MOE AMEND, AnagfrIP 
rusr. OXVEtk NAME: ff!PRRP!R 
CUTTING EDGE PRECISION sERvicEs ULC 

FIRsT-GIVEN. 

09 ADDRES8 
;IZOLLAITRAL MASSIFIC2TION 

10 

11 
12 
13 
14 
15 
16 
17 

MOTOR 

SONNERN4H-

*Foam*: 
,SEGIStataINGLAGENT .05 
:.;smouga2_pAsami..404,pw 2020 WINSTON PARK DRIVE, sum 302 

42.41/UiNT 

-REGISTERED 
-UNDER 

*MNWAL: iDoRkecT '.s."RrtA 

t•P4ft$ITICLISM-1...,M 

440To.R yiralt744E 
r7Pou5 1N7SNTORY 400044ENT ACCOUNTS OTHER INCLUDED 

MODEL 

TO EQUIPMENT PENANCE CANADA INC. 

DATE . OF  
:.AMOORTE 1WrU1/4*.rt. 

OAKVILLE 

-pqmoisuo . 4o.,RfoRA,T.Ioti : 

NO FIXED 
*04Ta5.IT1f DAVE : 

ON L6H6X7 

°*°..POR.F9RTHER..INFORMATION,.. COACT • • Twig. wimp PARTY,  

CONTINUED... 22 

CERTIFIED BY/CERTIFItES PAR 

aumo-ca-aa 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTHATEUR 
DES SURETES MOBILIERES 

(cilzfv ofaak2) 

Ontario 



10 

.:TOTAL. MOTOR vEfirchE REGISTRATION' 
Wags. SCHEDULE NUMBER . 
002 20160212 1404 1462 3670 
709434532 

09 'ADDRESS 
4104~4.CLAssAPICA2W0N, 

INVENTORY E829I 

11 ,MOTOR,, 
12 
13 
14 
15 
16 
17 

YEARmAkcjk.,, 

.0o24gRa. ,0124,Krum„ :Dxserretötii. ,:s~eurga~: ORAD 

Eg.::~4Ate: 

RUN NUMBER 277 
RUN DATE t 2022/10/84 
ID : 20221004153357.86 

01 
21 ROOOkh 

REFERENCED 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 
CERTIF/CATE 

REPORT : PSSR060 
PAGE z 22 

( 4412) 

CUTTING EDGE PRECISION SERVICES ULC 
030CT 2022 

ro RN2c Pnwacun CRidez Sikre4102 531MGT 

CA1rrn»1 ?AGE* 
FILING NO. Or 

22 

23 
24 

REFERENCE 
~TOR/ 
110,10ki4NOR 

EP4 • 

:REGISTERED *•* 
: 'VOIDER 

XENEWAL .ADORRECT 
PAGE AMENDED » 3PICCIFIC PAGE -AMENDED ,(EANGE JutouRED ywas ~OD' 

.• , b littraNmENT ; 

flSTGIVEN:NA1:: irig~ stmEAme 

IfflaWNESP.NRINE 

25 :9711ERCEANGE• 
26 :•REAsipt./..,1,:' 
27 :';pEspEx-prioN: 
28 
02/ :DATE -Or. BIRTX 
05 • :---,;;;;;--.J1"-u:-43,4.1, 
03/ BUSINESS NAME, 
06 • • —.;;;:s. 
04/07 

29 .•ARS4PNOR 

CUTTING EDGE PRECISION SERVICES ULC 

NAME INITIAL SURNANg—

TD EQUIPMENT FINANCE CANADA INC. 
rG89~,i-PARTY1JAEN ImANTIAss~E 

1MSTORONTO.DOMINION BANK 
2020 MINSTON PARK DR STE 301 OAKVILLE 

DATE OF 
»Mier MATURITY 

TD EQUIPMENT FINANCE CANADA INC. 
2028 intisToN PARK DR STE 301 OAKVILLE 

ONTARIO -GORP.ORATION NO. ; 

OR 

ON 1.6116X7 

NO FIXED 
tokeuRrn, DATE „ 

• • FOR rURTliga INPORKATION. CONTACT THE SECURED PARTY. *** .;: 

ON L6E6X7 

COWINM'D.  23 —

/-CERTIFIED BY/CERTIFItES PAR 

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES sOnots MOBILIåRES 

(0112,v 05/20ZZ 

Ontario 



XUN MINIER i 277 
RUN DATE : 2022/10/04 
/D : 20221004153357.86 

PROVINCE or ONTARIO 
MINISTRY OF GovERNMENT sERVIES 

PERSONAL PROPERTY SECURITY RECISTRATioN sysTEm 
ENQUIRY RESPONsE 
LERTIFICATE 

REPORT : P95R060 
RAGE : 23 

i 4413) 

TYPE tqr Cîi BUSINESS 
sigeca CONDUCTED ON ; CMTTING EDGE Plutarsiow sieRvmes 
Y/Lg CumPENcy 030C? 2022 

LI 1 

FORM M. PreAerirm.-; mittiffie ÉtiAlgt4ÉNT CfRYINGit sTAIreerer »-
eX0ereN PAGE 
FiLree m. OF 

02 
21 ne.oeD 

REM/MW= 

22 
23 
24 

REFERZUCE 
neeMR,/ 
TRANSFEROR 

25 OTFŒR CeNNŒ 
26 REASoN/ 
27 DeS(M3:1PTION 
28 

leree MOebe velu= 
PAGES sertenuu 
002 - 
7013434532 

RZGIS1?».110/4 
101(»HR 

20160212 1404 1462 16-70 

PAGE AMENDED ePecleIc penz AmFmgo 
FIKsr -Gusuu JAME 

BOS.IfigSS •tenez 

02/ Plag QF BIFFER elfteT QivEN NAKE 
es eteaToRj 
03/ TRAMS:Y:ERRE IJUSINESS wAye, 
06 
04/07 ADDREBB 

XECITERXD, 
uNtie 

RgleedA1, 
...cgmzelogtenweip YEARS 

Assit-une= 
renTrAL .SURNAME 

KITIAL SUmNAME; 

.coRREC7 
PERIOD 

ONTARIO .CO.Mqh.ATION 0. 

29 •JeSTGNox. 
.seceireem- PARTY/LIEN CLAIFIANT/AssiGNEE 

08 TD EQUIPMÉNT FINANCE.' cANADA, A DIVISION OF TUE TORONTO DOMINION BANK 
09 ,ADffliss. 2020 WINSTON PARK DP sTlit 301 wevrtne ON 

eguuenDW.,.elessIFtdATIoN ... . -demEzR otit ,. . . . MOTOR viinTcle DATE, OF NO FIXE]) 
000Ps 1NvENTowe EQUTPMENT ',.(.1X)terf'S ()TneR INcLuplîlo AmuUNT lecueiTy OR MATUR1Ty DAIe 

10 
l'EAR .1114F.E. 

11 MUTOR 
12 VEHICLE 
13 GENERI".4. 
14 CoLLATZRAL 
15 nEscPIPTION 
16 ..R.E.I.sTRPtivor-r os TD EQUIpmENT FINANcE cANADA /Nc. 
17 ciRcueleu 2Alenj ADDRESS 202G wiNsToN PARK DR STE 301 

Z■I.F4N . • .:H.H.H•i:;;,:• 

geele 

OAKVILLE 

*** YCJR FURTFER INFORMATION, CoNTACT TUZ SepRED PARTY, à** 

ON 

L6R6X7 

1,6116X7 

CONTINDED—. 24 

CERTIFIED BY/CERTIFIÉES PAR 

1.6b.keo 
RUGI-SWAP OF 
PERsoNAL PPDPEFITY SEIDURITY, 
LE FIL Ce' ',STRATE,un 
DES SURETES MOBILIEPE5 

efel Cki2:221 

Ontario 



RUN NUMBER : 277 
kuN DATE 2022/10/04 
ID : 20221004153357.86 

PROVINCE OF oNTARIO 
mmisiRy OF GoVERNmENT SERVICES 

PERSONAL PROPERTY SECURITY REolsTRATION SYSTEM 
ENQUIRY RESPoNsE 

CERTIFICATE 

REPORT : PSSR060 
PAGE : 24 

4 4414) 

TYPE OP SEARCR BUSINESS DEEToR 
SEARCH CONDUCTIsu ON t ruirTING EIYJE PRECISION SERVICES ULC 
PILE CURRENCY : 030cT 2022 

FORM IC FOLMx.7ING SITÅ+EkENT / cLAXM FORl 
trENUMBER 

00 '''•703258317'- • 

M119,110W PAGIN"-""''-~AL 
FILING 740 'OF PAGES 

02 "E.),T)R 
03 NAME 

04 

05 DEBTOR 
06 11»,IE 

07 

001 1 
DATE OP E-31-p-7H 

'BUSINESS Nmw, 

ADDRE,ss 

DATE 

AusN'til4g5 mAKE.k 

ADDRESS 

OB swuRED PART y / 
LIB4IN 'CLAIMANT 09 -ADDRESS 

, 

."eisrQR vEuret42 .R/ItGISTRATION ÅEGISTERED 
541:332ULE NUMBERagunt PERIOD 

20150128 1344 1590 11660 P PPSA 
2 , 

>PIRST :GIVEN 'NAME 
• • , , • 

CUTTING -EDGE TECRN0LOGIE5 LTD. 

3230 MOYNARAN ST. 

PIRST ,GrvEN NA/G3 

EUSINESs DEVELOPmENT BANX oF CANADA 

205 OUE4LETTE AVENUE, ST.IITE 200 

COLLATERAL chAsSIPICATION 
ex)T4,g1-1~- MOTOR VER,LeT,K 
pows INvznpRY EQUIPMENT .g:CCOUNTS OTHER INCWDKD 

10 x X 

11 ,,Not9R 
22 VEHICLE: 

13 
14 
15 

GENERAL 

CistgATRRAL 
p8ScRZI,Trow 

16 REGMCERING 
AGENT 

17 

WAN NO. 084694-01 

:ADDRES£; 

MODEL 

FIRWINAR 7N1.7.6"I.LPRPLfGP - 30844) 

423 PF.LISSIER STHE17 

OLDCASTLE 

WINDSOR 

cffiT,INR101':*CORPORATX0Www,:. 
NOR 11,13 

ONTARIO CORPORATION- NO, 

ON NBX 

ARIGUN7 UATI OF. NO EI.-p, 
-EATURrr? OR YI.ATLTITy DAT H 

wTNDSOR ON N9A 4L2 

* FoR FORTHER IN.FoRmATioNi CONTACT THE SECURED PARTY, 

coNT MAW 25 

•••••11,. 

BY/CER1IP112135 PAR' 

&»;v4cd~. 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REQISWTEUR 
DES SURETES MOSILItRES 

-QOM 

Ontario 



RUN NUMBER : 277 
RUN DATE I 2022/10/04 
ID 20221004153357.06 

01 
21 

22 

23 
24 

2S 
26 
27 
28 
02/ 
05 
03/ 
06 
04/07 

PROVINCE OF ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RES PONSE 

CERTIFICATE 

REPORT : PSSR060 
PAGE : 25 

441” 

BUSINESS DEBTOR 
CUTTING EDGE PRECISION SERVICES ULC 
030CT 2022 

FORM 2c Prmathri6-ciattoGis sin Stoi 

ISTERED 
UNDER' 

IttoilmAL *401,300tk 
pwg NDED ia!:sPepl.ne.:11‘333,,./virissss ::oshmes-ssainsiom • TEARS pignoor 

RENEWAt . „ 
.:Fxs.w.:13zysusAtos!; virrria4:. SURNAME. 

PTIRMOUtwar 
REASON/ 
DESCRIPTION 

• DinwoR/ 
TamayeRgx 

.AmerAyo: sopeof vuturax. . • REGISTRATION 
OF !PAGES . Scsisuu.4s.: .: • . . .)ssiSsk 

001 20160129 '1452150b 8691 
703258317 

EuSIIENS Mfg' : CUTTING -EDGE TECHNOLOGIES LTD. 

POIMWorlallera. RiptsT. : -GIVEN ,JJJLTLAI,EgRAPPEA. Nora 

HAMMERS NAME . , 
ADDRESS 

29 JialinUalSDR 
4PMEMOMKPAR7YiLIEN.CZIAIMANT/ASS 

08 
09 ADDRESS 

i4:47044.1, CLASSIFICNTION 

10 

11 MOTOR 
12 VERlailt 
13 MIURMItAL 
14 COLLATERAL 
15 DESCHIPIION 
26 ..REGISTIZOINII--AGRYT OR 
27 _opumn-10613d72-, -SWIREss 

MOTOR NrEitaaLE 
GOODS INVENTORT 1001114E2a ii000UNTS MIER INCLUDED 

YEAR MARE 

KIRWIN PARTNERS LLP(RPL/GP 30844) 
423 PELISSIER STREET 

DATE OF 
AmouNT. 0.otrici5r 

WINDSOR 

•,OOTARIO,CORPORKtUMU.-010.. 

MO Fj-XED 
.JjflP DATE 

***FOR FURTHER INFORMATION. CONTACT.THE SECURED.BARTK.:*** 

ON NIA 412 

CONTINUED... 26 

CERTIFIED BY/CERTIFIEES PAR 

66m.6miaa. 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTFANTEUR 
DES SURETES MOBILIERES N,  

(erpry 05/2024 

Ontario 



RUN NUMBER 277 
RUN DATE 2022/20/04 
ID ; 20221004153357.66 

01 
21 

22 

23 
24 

25 
26 , 
27 ..100;1194141P.TTFIN 28  
02/ 
05 DEBTOR/ . 
03/ ...TRANSFEREE . 06 . . 
04/07 

Inejed,„ 

CAUTION • 

.177Y41911 

29 , ASSIGNOR. 

OR 

PRovINcE OF ONTARIO 
MINISTRY OF GovERNmENT SERvicES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEN 
ENQUIRY RESPONSE 
CERTIFICATE 

REPORT : PSSR060 
PAGE 26 

( 4416) 

; BUSINESS DEBTOR 
CUTTING EDGE PR/MINION =RV/CBE Lux 

1 030cT 2022 

RAGE ittiENDER-i. 

iNuNINENS 

. SPECIFIC :PA-GE AMENDED 

REGISTERED.: 
• : VEDM-: : 

:RENEWAL 
:CHANGE :RaizurRav : • yglas: 
• A .AmEctlaw  

:ZO.417414A: ; • 

cuTTING EDGE TECHNOLOGIES LTD. 

sPrecirrvE FEBRUARY 5 2015 cUrIING - EDGE TECHNOLOGIES LTD coprrINUED 
UNDER THE BUSINESS CORPORATIONS ACT I BRITISH cowNBIA.), INTO Bilmss 
COLUMBIA UNDER THE NAME ammo EDGE PRECISION SERVICES LTD . 

Tiit! or: sow • ::FX.R.Pr'sx1WP._k ; 4F4RNAKE. : 
' 

CUTTING EDGE PRECISION sERv/CRS LTD. BUSINESS NAMA 

ADDRESS. 3230 MOYNAMAN ST. 

rSE=ROD FARTY/LXEN cLAIMANT/AssiGNE4 

09 ADDREss. 
LLATXRAL CLASSIFIcATToN 

10 

21 -mow& 
12 VENICLE 
13 MINSRAL 
14 4,01004TeRAL 
ts IlesCRtrnoN 
.16 -REOISTREING-AGENT pR 
17 _SECUORM,PASINV,..- ADDRESS 

LIMM CLAMANT 

MOToR Milt-4 44 
1301MDS :INVENIVeRt EQUIPMENT ACCOUNTs oTKMR romm90 . , 

reoupp:. 

: .phrrAkro opRpoRATxoN 
OLDCASTLE ' ON NOR 1L0 

- - DATE OF 
AMOUNT MATx,YRITT 

. .• 

MODKI. V. .E. 

KIRNIN PARTNERS LLP(RPL/GP 30645) 
423 PELISSIER STREET WINDSOR 

*** FOR . FURTHER .. INFORMATION, . CONTACT. .TUE . SECURED PARTY, 

NO -FIXED 
INN,URITY DATE 

** * 

ON N9A 41.2 CERTIFIED ErcERTIFIEES PAR 

atka5A4156,A 
REGISTRAR OF 

CONTINUED . . 27 PERSONAL PROPERTY sEcuRivil 
LE REgisTRATEuR 
DES suRETEs mOBILIEREs 

(eri2N 054022) 

Ontario 



RUN NUMBER : 277 
RUN DATE : 2022/10/04 
ID : 20221004153357.86 

PROVINCE OP ONTARIO 
MINISTRY OF GOVERNMENT SERVICES 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEm 
ENQUIRY RESPONSE 
CERTIFICATE 

TIrMOF StAROE i BUSINESS DEBTOR 
MACE comucTBD 00 7. CUTTING EDGE PRECISION SERVICES ULC 
PILE CURRENCY i OSOCT 2022 

01 

MEN 2C FINANCING CBANGE'STATBMONT', 

.CAVTION .PX!!vil 
F44*9L or..001 

21 ItECORD: t*A0 

22 

23 
24 

ATamizoR-

fertrk.i,e;W,F1'FP. 

TOTAL 
PAGES 
1 
703258-317 

REPORT : PSSR060 
PAGE : 27 

( 4417) 

OULNGE STATEMENT 

lima -Imams 
,SCHEDUI4E-

R2oxsTRATioN. oscrsTsRaD. 
NumaaR upumR. 

201502136 1531 1540 9458 

NO SPECIFIC PAGE Amparsin CHANGE -ENQUIRED 
X -- - A AMENDMENT 

:FIRST OlvEN:1)1414E, IETTIA4H 4,114PW5.[4. 
CUTTING EDGE PRECISION SERVICES LTD. 

RENEMA'M 
Y.E.AR4 

25 91MDEitINUOVE-' 
26 :HREASION/: EFFECTIVE FEBRUARY 5, 2015, CUTTING EDGE PRECISION smaces um. 27 ossegrfiliooi. CONVERTED TO A BRITISH COLUMBIA ULC UNDER THE NAME CUTTING EDGE 
28  PRECISION SERVICES ULC. 
02/ MAK: 90!- ?aRrii -..f.IRST GIVEN ..:MM  ;.2EKTIAik :1Anumom.. 
05 :2i,,,,:,17444::4,44-::::.:: .: ....,.,...,._ ..„..:„...... 
03/ iiiiiii*igit' BUSINESS NAME  
06 
04/07 

29 ASSIGNOR 
,SOUSIEW tPARTY/LIEN CIA,u4ANT/MMIGNEE 

08 

e:ADDRESS: 

09 ADDRESS - 
COLLATERAL PAPP -Irl-r.11710N • :-• • 

• . • MOTOR VEHICLE 
; 400008 INVTORY RQOP)MPAT :APPPtisvS MOM INqummP.. , 10 

11 MOM -
12 1BEICLE 
13 08MBRAL 
34 tOIALK 
15 DimcjaprioN 
16 --REGISURUCT—A=Err OR 
27 ,IIMPRW_PARTZZ__ .ADDRESS :cuknoorr 

MODEL 

ximem PARTNERS LLPWL/GP-30845) 
423 PELISS/ER STREET 

$4704iii 

54"021 

DATE PP 
ler 

WINDSOR 

9F07,47Ap,p;t: :140, 

** FOR FURTHER INFORMATION, cpNTApT. THE sEcuRED.PARTy,, 
• • • :.; ••••:: 

NO, FIXED 
TuRxrr DATE 

ON N9A 41.2 

CONTINUED... 2 

CERTIFIED BY/CERTIFIEES PAR. 

&u,\AZonAta 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTHATEUR 
DES SURETtS MOBILItRES 

*RN osmeez 

Ontario 



PROVINCE OF oNTARIo 
RoN NuMBER * 277 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060 
RUN DATE : 2022/10/04 PERSONAL PROPERTY SECURITY REG/STRATUM SYSTEM PAGE : 28 
ID i 20221004153357.86 ENQUIRY RESPONSE ( 4418) 

CERTIFICATE 
t^tP14`.• :OP SEARpi. 
SEARCH CO1',IDUCTEP' 
FILE CURRENCy 

BUSINESS DEME. 
'CUTTING EDGE PRECISION SERVICES ULC 
030CT 2022 

FORM 2C FINANCING CHANGE STATEMENT / CRiNGE STATEMENT • 

421AVPI°N PAolg ToT4 -MOTOR -MTCY.Ag RE?3ISTRATION 
FILING NO NO. Or pAGES scligtoulz NURSER UNDER 

01 
21 11.1004) 

REFERFAc>= 

22 

23 RYERENCE 
24 DEBTOR/ 

.TRANSyEltOR 

001 1 ' '2'0150206 1541 1550 5466 
tqT;$ UnmOBR 703258317 

PAGE AmENDED NO 

SUSINEEte.`, 

25 .OTRER.CRANGE: 
26 UASON/ EFFECTIVE 
27 DESCRIPTION. CONVERTED 
28 PREC1SION 
02/ DATE .-ipkr E BIRTH 
OS DEBTOR) 
03/ TRANSFEREE, .BOSINESS: 
06 
04/07 

SPECIFIC PAGE AMENDED 
X 

FIRST GIVEN NAME 

RFNEWAt. CORRECT 
CHANGE REQUIRED YEARS PERIo0 
A AMENDMENT 

. . • . 
CUTTING EDGE PRECISION SERVICES LTD. 

FEBRUARY 5, 2015, CUTTING EDGE PRECISION SERVICES LTD. 
TO A BMWS COLUMBIA ULC UNDER THE NAME CUTTING EDGE 
SERVICES ULC. 

.-17!!!1471?Itie% 
WOW 

ZfinvViii SURNAME 

CUTTING EDGE PRECISION SERVICES ULC 

ADDRESS 3230 MOYNAMAN ST. 

21 ASS I G-7.4 OR 
Std.:WED PART L LE±:14 ca.,A:t wan," ASS.I(4.NEt • 

OLDCAErrLE 

08 
09 ADDREt; 

COLLATERAL CLA2SIPLLIATIoN: - 
_CONSUMER - . . MOTOR VEHICLE 
GOODS INVENTORY 41bZ,UIPM/iXT AMOUNTS :OTHER, INCLUDED AMOUNT 

20 
YEAR MAKE 

22 :MOTOR 
12 :•VETICLE. 
13 ipxr.i..K04H 
24 : coLLNITi4L 
is • Dc.-4Lairrion 
16 :,Rpi1141.0,1ERING AGENT OR. 
17 .__SECUEED..P.ARTX/...... .._ADLIRKSS 

K1RWIN PARTNERS LLP(RPL/CP-30845) 
423 PELISSIER STREET 
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DATE. OF NO FIXED 
MATURITY: OR NATUR1Ty WtTt 
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07 ADDRESS 
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17 ADDRESS 423 PELISSIER STREET WINDSOR ON N9A 4L2 

• • FOR FURTHER INFORMATION, CONTACT TEE SECURED ?ARTY. 
. . 

• • 
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FILIN‹; NV. OF PAGES SCHEDULE NUMB4T 

REGISTERED 
UNEIER 01 toi 1 2E150206 1534 1590 946,1) 

21 RECORD   04.11umBlia.t; 703258344 
REPEREN,..aW :RENEWAL CORR.414 
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17 _SECURED AMTX/_,_ , ADDRESS 423 PELISSIER STREET WINDSOR ON N9A 4L2 

LIEN a6611WANT .44-t6e 
*"..FOR FURTHER. IN  CONTACT .TUE .SECURED PARTY. . . . • '44 

CONTINUED... 31 

CERTIFIED BVCERTIFIEES PAR 
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. • • 

NAms CUTTING EDGE PRECISION SERVICES ULC 
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29 ; ,„11.1,4sTatio Ft 
;4"Kaililiti. PARTY/LIEN CLAIMANT/ASSIGNER 

08 
09 ADDRESS: 

COLLP.,TERALf,q#WXFV.Z4'1!ION 
.:MOToR-VEOICLE 

.GOODS' INvENTORY EWTAIWT.4041.94=WyoTt(ggi. 110p4ormo, 
10 

YEAR ,144A..1.1.1: 
11 MoToR 
12' 
13 GENERAL 
14 powagRAL 
15 DESCRIPTION 
16 AutipsTERING_Af;Kur OR 
17 SECDREL _EARTY/ ._.,... _ADDRESS 423 PELISS1ER STREET „tow CLAIMANT. 

R1RININ PARTNERS LLP(RPL/GP 30045) 

ONTARIO JORPORML0N NO. 
ON NOR 11,0 

DATE OF MO-FAXED:-
AMUUNT MATURITY OR iljouRrrr DATE 

WINDSOR 

*** FOR FURTHER INFORKMNICON, CONTACT THE .SECURED PARTY. *0.4 

ON MA 4L2 

CONTINUED... 32 
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CER TI P I CATE 
•"YPIX .0? ''S~CH • BUSINESS DEBTOR 
BW ~.~.pw4, =TING EDGE PRECISION SERVICES [MC 
IXLE'CURRENCY 030CT 2022 

POM4 2C PINANCING CHANGli STATE~ CRAM= grrial~34T 

01 
21 RECORD 

. . . . 

22 

23 
24 

25 
26 
27 
28 
02/  
°5 :PERTORi 
03/ 
06 
04/07 
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: IRSTGIV NAME . . . 

fiffiffe?" 

c1446~-. RaQui.»D 
=MAL 

~ut. ,.SURNA. 

cuTTIne EDGE PRECISION SERVICES ULC 

29 ASSIGMOR 
~TY -ChAutimm/Assxenss 

08 
09 ,AppiRass 

ck.ss.limikTioN; 

10 

11 
12 
13 1131*i:15"1' 
14 COL4A 
15 ~Pl" ION 
16 -284•1"Na'imarr oa 
17 ._ REGURED _ 

yiva .SURNAKE 

. MOTOR. .VERICLE 
•43000! o&T:EQ~ENT .:ACC0UNTS 0THER 1/«..2431:8k1): 

MODEL 

BDC LEGAL-MP (084694-09) 
1200-121 KING STREET WEST 

RSWEN 
<TEA" 

03 

• - 

o>ffluzei,' 
PERioD • 

-om!~ CORPOR.ATIQN NO. 

DATE OF NO Fl X) 
4A-TURITY ON XATURXY DA'TE , 

TORONTO ON M5H 3T9 

*. !' ?OR. Fl IRTHER INFORMATION,.CONTACT THE SECURED PARTY..  

CONTINUED... 33 
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(crj2tv 05/20'22) 

Ontario 



PROVINcE oF ONTARTo 
RUN Nur48611e 277 MINISTRY OF GovERNmENT SERVTcEs 
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CERTIFIcATE 
HlemereExebe ••H•HH BUSINESS DEBTOR  AWM  

REPORT PSSR060 
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( 4423) 

:egARCM CONDUCTED oN cuTTMG !DGB PREC1SION SERVICES Lilie 
FTLE cueAgeicx 4 030CT 2022 

PC1C4 2C ETNANCnqc 9,..AN>GE STATEMENT .1 MANGE miman 

CAUT1ON PAGE TOTÄt mOT0R-I/1811aCrie. 
FILING NO. OF PAGES ecimpuu 

01 r)01: 1 
21 RECORD ntemeee, 703258344 _ ReF2RENcED 

22 

23 
24 

25 
26 
27 
28 
02/ 
OS 
03/ 
06 
04/07 

RETTgEncE. 
DESTOR/ 
TRANSreOR 

2016e 

PAG'? Amemee. PO PECIFIC PAGE AMENDED 

,Y.Z.RST :9TVgiN NAME 

mpgpggssuAng KUGE  PRECTSToN 

'TO ADD ADDITIONAL DEBTOR ADURESS 

tere'reeleerOe uieistrimm 
NUMBER UNDER 

5123 IDS4 2611 0984 - 

elesOleAt CORRECT 
•(.2MAN-GE- F.-2,eQpIftgo YEARS PERIQO 
A AMEMDMENT 

INITIAL SUgNAME 

SERVICES ULC 

DATK.13e.BIRTA-H :-.41741.Emf14.11.13NHeAlige INITIAL . , 

orelt 
-CRANPrio

 

GIg 
Made/ 
De:SCAZ 

DEBTORi 
TRANSFER us/REsS CUTTING EDGE PRECISION SERVICES ULC 

ADURESS•:; 2000 PARK PLACE-666 BURRARD sTREET 

"IJRAIAME: 

29 AssiGlioR„; 
$Ecverm PARTY/LIEN CLAImANT/ASS.E.GNEE 

08 
09 ADDRESS.: 

COLLATERAL CZASSLIeicATioN 
MOTOR velincLE 

sglooDs INVENTORY EQUIPMENT.ACCOUNTS 'OPTIMA INCLODED 
10 

MAKI  
11 MoTOR . 
12 wwicie 
11 Geledu 
14 coLLATERAL 
15 DeSCRIPTION 
16 REGISTEELLUC—AGtwr 
17 _IXZUREU PARTV 

LIEN C2LA/MANT 

MODEL 

oR BDC LEGAL -K[0 (D84694 09) 
_AIIDRESS 1200-121 KTN,S STREET WEST 

VANC)UvER 

DATE -GF 
»euer mATEmrry 

TORONTO 

ONTARIO CORPoRKrIoN No. 
"•nc Vric 2z7 

NO. FIXEM 
OR MATURITY DATE 

*** Fpg:FuRTEgg INFoRmATION, CoNTACT THE SECURED PARTY. ."* 

ON M5S 3T9 

CONTINUED... 34 

CERTIFIED BY/CERTIFItES PAR 

1.&1».mAktut. 
REG1STRAR 
PERSONAL PROPERTY SEC UM'N/ 
LE REgSTRATEuR 
DES SURETES MOBILIARES 

1:e.tf21w D52ce2) 
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ID : 20221004153357.86 ENQUIRY RESPONSE 

caRTrricATE 
( 4424) 

01 
21 

22 

23 
24 

rtillinnte0k 

BUSINESS DEBTOR 
CUTTING EDGE PRECISION SERVICES ULC 

• 030CT 2022 

qukscg„ 11% 

TOTAL MOTOR VEHICLE- REGISTRA - MIST 
-PAGES IKIMEMMA: NUMBER UNDI _, . , 20170605 0927 2611 2187-
703258344 

RENEWAL COHRECet 
PAGE AMENDED , NO SPECIPIC PAGE AMENDED CHANGE REQUID YEA.RS PERIOD 

IMMIX,. DI ' 
FIRST /until was. :IN-LTAAL, SURNAME 

25 HXMONLAIUUMME 
26 AtEAS00,-.:-: 
27 
28 
02/ 
05 
03/ LTRANSPIt*FEH 06 - 
04/07 

29 ASSIGNM.. 
4440400ARTY/L11124: CLAINANT/ASSIGW:: : 

08 
09 immuWs 

taimmuakzUmallrallx*I 

210SM$S SAM 

i OF : 0,1KTE 

JtUSINEBEINAMEL 

::ADDREEW, 

CUTTING EDGE PRECISION SERVICES ULC 

Anamm..413mmilimar- ., • • --::fl SVRNAME 

• • • • of:INVENTOR 
20 

11 :44(4N4k-
22 .1.1201'XCW! 
33 GiIEAIt 
14 001.04w11000,4 
1-5 AMISCRIPTI 
26 :ifaSa.24020Paga*XENT. R. 17 42AR5XL., 4.ADORESS 

MOTOR VEMICUS 
'ACCOUNTS OTRER INCLUDED 

NooEt. " 

DATE OP 
MATURITY 

BUSINESS DEVELOPMENT BANK OF CANADA (SRI -084694-111 
121 XING STREET WEST SUITE 1200 TORONTO 

* * Fil$T4gR..;NroRmAnoN.. 

ONTARIO CORPORATION NO, 

coNTAL.'T THE. SECIYRED pARTY di** 

•••• •• 

ON MS11 3T9 

'.P1t1W5M 

CoNTINUED... 35 

"CERTIFIED BY/CERTIFItES PAi4 

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REgISTRATEUR 
DES sunerts mostutREs 

(c/i2k O5!2024 

Ontario 



RUN NUMBER : 277 
RUN DATE t 2022/10/04 
ID : 20221004153357.86 

01 
21 

22 

23 
24 

25 
26 
27 
20 

pRovimcg OF ONTARIO 
MINISTRY OF eovERNmENT sERvicTS REPORT ; PSSR060 

PERSONAL PROPERTY sEcuR/Ty REGISTRATION SYSTEM PAGE g 35 
ENQUIRY RESPONSE ( 4425) 

CERTIFICATE 

lmbrILL WitntinOWatta sormaxmom ggonnitomp 
Emma soggpute langem UNDER 
I -20170901 0917 2611 2163 
703250344 

Imammt. Ax4wer 
1».SPECISIC fo,?&Ga -~4Dicp c21ANG1k .R8QUIRED 'MRS Platiop 

' 
RET.  '2XVIBM- !+1,09,:e ~XX* suRblAla 

~lose .24mg CUTTING EDGE PRECIS/ON SERVICES ULC 

02/ i'llorr: Amman ..,:timmw 
05 -Ek::-›,-,4L2.1::=,4*-o4--L .,:ylii...i.:;,:i.:. .: .; ' : ..-':..4:;::ti'i:::i:. 

03/ 

04/07 l'::CPC,C1,- fl 
29 SIGOR-

URE
 

...111~,~BEIWIASSIONEE7, 00 
09 

10 

11 
12 
13 
14 
15 
16 
17 

-COLLATERAL CLAssiFICATI 
MOTC‘R ~Imo 

GoOD$ INVE~ ~MEW AODOUNTS OThER INMXIDED 

IMMEMat 

, DeiCR/PTION 
RRGTSMTW-AGENT OR 
JOSZPEEB-EhRT211.— -AD,DRESS 
LIENaJTMAwp' 

MODEL 
GUOI1 

.014TARIO CORPORATION NO, 

DATE op - 
11194.r":021..á.,411"1"1". DATE 

1m2AK1 SC1,7/4040100 

BUSINESS DEVELopmENT BANK OF CANADA ($81 -084694 11) 
121 'Kim STREET NEST, SUITE 1200 TORONTO 

*** rpg rYgTogR.iurogmATI0p1„cofflupT Tgg ggw.ggp pAgTx, 0.** 

ON ',Gm 3'1'9 

CONTINUED... 36 

CERTIFIED BY/CERTIFIÈES PAR\ 

iaw.AkbAnika 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REQISTRATEUR DES SuRETEs MOBILIERES 

togN Otie20222I 
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PROVINCE or ONTARIO 
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CERTIFICATE 

REPORT : PSSR060 
PAGE t 36 

( 4426). 

,i-1.1(W0*.•SSA-1,,,tom Busisragg Dem* 
.,T•EAKECONDUCTED.ON'Li. CUTTING EDGE PRECISION SERVICES OLC 

03ocT 2022 

PORN W rnoNcrol atANcng STATEMENT / CRMNGE STATMEN'T 

::ClArnoN 
f thING 

01 
21 REcORD 

REFMENCIID 

22 

23 
24 

Rgriguagge 
DEBTOR/ 
TRANSFEROR 

PAGE - ToTAI. MOTOR I/Mama  
• No. OF PAGES SCESUULE 
001 

703258344 

PAGE.: ENDED:  

25 :91,mat cHANCE 
26 REAsoW 
27 :OgscpFt.M190 
20 
02/ 
OS 
03/ 
06 
04/07 

29 ..AssicooR 

:.BUSXNESS. 

IAA= Or SIM 

-BUS114111S6 tamin 

08 

REGIsTERED. 
NUMBER UNDER. 

20181127 1052 2611 4990 

1.1CM. frlin;:f 

:FIR,ST:O2IEN:1401kr,. 

r.201mammart , fAa;wam_=!...:5. 

•R=3014RATION 

Rkt:P 
ITT : STIANAMS: 

CUTTING EDGE PRECISION sloWxces ULC 

• : : : : ' : : • 

tkr-s4;.411:541.: 

09 •APP1141!4...14, 
,COLTATSRAL CLASS;RIOkrt-40eg 

MOTOR VEHICLE 
GOODS INVER1ORYAQU;PIMMaAk7COUNTHOTIffm, /noun= 

10 
YEANIA MAKE. 

31 MOTOR 
22 virairlx 
13 rietiERAI 
14 ccaffilATERAL 
15 DEscRIPTIoN 
16 _REGIVEIMING_AGENT OR BDc LEGAL ) 084694 12 
37 -SECURED -RAWL/ _.14DDREss 121 KING SornaT WEST, SUITE 1200 

LIEN CLAIMANT 

RENEWAL, : CORRECT • 
PERIOD 

Issyms 
ARM CORPORATIoN NQ 

DATE OF NO FIXED 
NOWT RAMITY OR stATMITY DATE 

TORONTO 

***• FOR FURTHER INFORMATION, CONTACT THE SECURED PAR 1'Y 000 

ON MSH 3T1 

CONTINUED,.. 37 

CERTIFIED BY/CERTIFIEES PAR 

(\beAmAtaivALW 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REgiSTRATEUR 

%.„ DES SURETES moBILIEREs 
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CERTIFICATE 
TYPE OF ØEARCB BUSESSS DEBTOR 
Ei3EW10. 40~ ON i•T• =rim EDGE PRECISIoN sERvIcEs ULIC 
.47rjgg RY 030cT 2022 

tt,r,NINI14,cr 

: rag 

01 
21  

22 

23 
24 

25 
26 
27 
28 
02/ 
OS pm!~ 
03/ 'TRANSFEREE 
06 ' 
04/07 

29 •ASSIIMR 
008~-4PARTY/1.aIss CLAIMANT/AS~NR% 

08 
09 

10 

RZFM~ 
D13=11./ 

OTHER 4:3MME 
REASON/ 
DgtöltIPTrOW 
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g CUTTING EDGE PRECISION minas inc 
030CT 2022 

_ • • 7:1 

CAUTION PAGE' 
_ 

05 OkART!!!.L 
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ERQuIRY RESPONSE ( 4429) 
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26 REASON/ .mpFacrrim FEBRUARY 5, 2015, cuTTING-EDGE TECHNOLOGIES LTD. CONTINUED 
27 DESORIPTION UNDER THE BUSINESS CORPORATIONS ACT (BRITISH COLUMBIA) INTO BRITISH 
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IJEKMWIML24B774,_ ADDRESS 423 PELISS/ER STREET 

tialkAir* 
Y4-44;.:41A41W 

OLDC:ASTLE 
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CERTIFIED BY/CERTIFIEES PAR 

Cba):AA.6miaa. 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
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?ILtwiumsar i OlocT 2022 
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PROVINCE OF ONTARIO 
RUN NUMBER : 277 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060 
RUN DATE : 2022/10/04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 45 
ID : 20221004153357.86 ENQUIRY RESPONSE ( 4435) 

CERTIFICATE 

TYPE OF SEARCH : BUSINESS DEBTOR 
SEARCH CONDUCTED ON : CUTTING EDGE PRECISION SERVICES ULC 
FILE CURRENCY : 030CT 2022 

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO. 

FILE NUMBER 

779868261 
772788195 
767814867 

REGISTRATION NUMBER 

20220124 1628 1902 0244 
20210525 1734 1590 2845 
20201118 1536 6005 8078 

REGISTRATION NUMBER REGISTRATION NUMBER 

759922938 20200206 1141 5064 1312 20201016 1333 5064 6233 20210708 1558 1902 1985 
718351695 20160706 1327 1590 2169 
708434532 20150728 1012 1462 5928 20150904 1407 1462 8627 20160212 1404 1462 3670 
703258317 20150128 1344 1590 8660 20150128 1452 1590 8691 20150206 1531 1590 9457 

20150206 1541 1590 9466 
703258344 20150128 1346 1590 8663 20150206 1534 1590 9460 20150206 1538 1590 9464 

20160923 0854 2611 0984 20170605 0927 2611 2287 20170901 0917 2611 2763 
20200017 1733 1590 9731 

703258407 20150128 1347 1590 8665 20150206 1530 1590 9455 20150206 1531 1590 9456 
703263636 20150128 1506 1590 8695 20150206 1353 1590 9436 20150206 1406 1590 9438 

31 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE. 

REGISTRATION NUMBER 

20150206 1531 1590 9458 

20160922 1433 2611 0980 
20181127 1052 2611 4998 

20191119 1934 1531 1353 

CERTIFIED BY/CERTIFTEES PAR 
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REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REgISTSATEUR 
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CERTIFICATE 

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING: 

TYPE OF SEARCH : BUSINESS DEBTOR 

SEARCH CONDUCTED ON : PROPER WINDSOR HOLDINGS ULC 

FILE CURRENCY : 030CT 2022 

ENQUIRY NUMBER 20221004153424.23 CONTAINS 14 PAGE(S), 5 FAMILY(IES). 

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES. 

CHAITONS LLP LYNDA CHRISTODOULOU 

5000 YONGE STREET, 10TH FLOOR 
TORONTO ON M2N 7E9 

CONTINUED... 2 
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THIS IS EXHIBIT “K” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 
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7

9

11

Business Debtor - "CUTTING EDGE PRECISION SERVICES ULC" 

Search Date and Time:
Account Name:

October 4, 2022 at 12:55:47 pm Pacific time
Not available. 

TABLE OF CONTENTS 
8 Matches in 4 Registrations in Report Exact Matches: 8 (*) Total Search Report Pages: 12 

Base
Registration

Base Registration
Date

Debtor Name Page

1 418715I February 2, 2015 * CUTTING EDGE PRECISION SERVICES LTD 

* CUTTING EDGE PRECISION SERVICES ULC 

2 398143J July 7, 2016 * CUTTING EDGE PRECISION SERVICES ULC 

* CUTTING EDGE PRECISION SERVICES ULC 

3 991865M May 25, 2021 * CUTTING EDGE PRECISION SERVICES ULC 

* CUTTING EDGE PRECISION SERVICES ULC 

4 438115N December 20, 2021 * CUTTING EDGE PRECISION SERVICES ULC 

* CUTTING EDGE PRECISION SERVICES ULC 

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services



Base Registration Number: 418715I

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: February 2, 2015 at 11:54:11 am Pacific time

Current Expiry Date and Time: February 2, 2049 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of October 4, 2022 at 12:55:47 pm Pacific time)

Secured Party Information

BUSINESS DEVELOPMENT BANK
OF CANADA 

Address

2485 OUELLETTE AVE., STE 200
WINDSOR ON
N8X 1L5 Canada

Debtor Information

CUTTING-EDGE TECHNOLOGIES
LTD 

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
N0R 1L0 Canada

CUTTING EDGE PRECISION
SERVICES LTD 

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
N0R Canada

CUTTING EDGE PRECISION
SERVICES ULC 

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
N0R 1L0 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 2 of 12



Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY. 

Original Registering Party

DLA PIPER (CANADA) LLP/
DAVIS MANAGEMENT LTD. 

Address

2800 PARK PLACE 666 BURRARD
ST
VANCOUVER BC
V6C 2Z7 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 3 of 12



HISTORY
(Showing most recent first)

RENEWAL

Registration Date and Time: August 18, 2020 at 2:52:55 pm Pacific time
Registration Number: 410901M
Registration Life: 1 Year 
New Expiration Date and Time: February 2, 2049 at 11:59:59 pm Pacific time 

Registering Party Information

RDM LAWYERS LLP Address

301 33695 SOUTH FRASER WAY
ABBOTSFORD BC
V2S 2C1 Canada

RENEWAL

Registration Date and Time: August 18, 2020 at 2:29:28 pm Pacific time
Registration Number: 410817M
Registration Life: 7 Years 
New Expiration Date and Time: February 2, 2048 at 11:59:59 pm Pacific time 

Registering Party Information

RDM LAWYERS LLP Address

301 33695 SOUTH FRASER WAY
ABBOTSFORD BC
V2S 2C1 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 4 of 12



AMENDMENT

Registration Date and Time: February 5, 2015 at 2:06:29 pm Pacific time
Registration Number: 426925I
Description: 1. WITH EFFECT FROM FEBRUARY 5, 2015 CUTTING EDGE

PRECISION SERVICES LTD. (BC INC. NO. C1026838)
CONVERTED TO A BC ULC UNDER THE NAME CUTTING
EDGE PRECISION SERVICES ULC (BC INC. NO. C1026838);
AND 2. TO ADD ADDITIONAL DEBTOR. 

Debtor Information

CUTTING EDGE PRECISION
SERVICES ULC 

ADDED

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
N0R 1L0 Canada

Registering Party Information

DLA PIPER (CANADA) LLP/
DAVIS MANAGEMENT LTD. 

Address

2800 PARK PLACE 666
BURRARD ST
VANCOUVER BC
V6C 2Z7 Canada

AMENDMENT

Registration Date and Time: February 5, 2015 at 2:04:33 pm Pacific time
Registration Number: 426919I
Description: 1. WITH EFFECT FROM FEBRUARY 5, 2015 CUTTING-EDGE

TECHNOLOGIES LTD. (ONTARIO CORP. NO. 1912987)
CONTINUED UNDER THE BUSINESS CORPORATIONS ACT
(BRITISH COLUMBIA) INTO BRITISH COLUMBIA UNDER
THE NAME CUTTING EDGE PRECISION SERVICES LTD. (BC
INC. NO. C1026838; AND2. TO ADD ADDITIONAL DEBTOR.

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 5 of 12



Debtor Information

CUTTING EDGE PRECISION
SERVICES LTD 

ADDED

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
N0R Canada

Registering Party Information

DLA PIPER (CANADA) LLP/
DAVIS MANAGEMENT LTD. 

Address

2800 PARK PLACE 666
BURRARD ST
VANCOUVER BC
V6C 2Z7 Canada

RENEWAL

Registration Date and Time: February 4, 2015 at 3:55:10 pm Pacific time
Registration Number: 425180I
Registration Life: 1 Year 
New Expiration Date and Time: February 2, 2041 at 11:59:59 pm Pacific time 

Registering Party Information

DLA PIPER (CANADA) LLP/
DAVIS MANAGEMENT LTD. 

Address

2800 PARK PLACE 666
BURRARD ST
VANCOUVER BC
V6C 2Z7 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 6 of 12



Base Registration Number: 398143J

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: July 7, 2016 at 2:43:00 pm Pacific time

Current Expiry Date and Time: July 7, 2040 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of October 4, 2022 at 12:55:47 pm Pacific time)

Secured Party Information

BUSINESS DEVELOPMENT BANK
OF CANADA 

Address

2485 OUELLETTE AVE., SUITE 200
WINDSOR ON
N8X 1L5 Canada

Debtor Information

CUTTING EDGE PRECISION
SERVICES ULC 

Address

666 BURRARD STREET, SUITE
2800
VANCOUVER BC
V6C 2Z7 Canada

CUTTING EDGE PRECISION
SERVICES ULC 

Address

3230 MOYNAHAN STREET
OLD CASTLE ON
N0R 1L0 Canada

Vehicle Collateral
None

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 7 of 12



General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY. 

Original Registering Party

DLA PIPER (CANADA) LLP/
DAVIS MANAGEMENT LTD. 

Address

2800 PARK PLACE 666 BURRARD
ST
VANCOUVER BC
V6C 2Z7 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 8 of 12



Base Registration Number: 991865M

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: May 25, 2021 at 2:35:01 pm Pacific time

Current Expiry Date and Time: May 25, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of October 4, 2022 at 12:55:47 pm Pacific time)

Secured Party Information

NORTH AMERICAN LIGHTING,
INC. 

Address

2275 S. MAIN STREET
PARIS 
61944 France

Debtor Information

CUTTING EDGE PRECISION
SERVICES ULC 

Address

2800 PARK PL., 666 BURRARD ST.
VANCOUVER BC
V6C 2Z7 Canada

CUTTING EDGE PRECISION
SERVICES ULC 

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
N0R 1L0 Canada

Vehicle Collateral
None

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 9 of 12



General Collateral

Base Registration General Collateral:

ANY AND ALL SPECIAL TOOLS, MOLDS, DIES, MACHINERY, FORMS AND OTHER EQUIPMENT OR 

TOOL ASSOCIATED WITH PURCHASE ORDERS ISSUED BY THE SECURED PARTY TO THE DEBTOR. 

Original Registering Party

GARDINER ROBERTS LLP (M.
LEE STRATTON) 

Address

3600-22 ADELAIDE STREET WEST
TORONTO ON
M5H 4E3 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 10 of 12



Base Registration Number: 438115N

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: December 20, 2021 at 11:32:36 am Pacific time

Current Expiry Date and Time: December 20, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of October 4, 2022 at 12:55:47 pm Pacific time)

Secured Party Information

THE TORONTO-DOMINION
BANK 

Address

3140 DUFFERIN STREET
TORONTO ON
M6A 2T1 Canada

Debtor Information

CUTTING EDGE PRECISION
SERVICES ULC 

Address

2800-666 BURRARD STREET
VANCOUVER BC
V6C 2Z7 Canada

CUTTING EDGE PRECISION
SERVICES ULC 

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
NOR 1L0 Canada

Vehicle Collateral
None

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 11 of 12



General Collateral

Base Registration General Collateral:

ALL OF THE PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. 

Original Registering Party

LAWSON LUNDELL LLP Address

1600 925 WEST GEORGIA STREET
VANCOUVER BC
V6C 3L2 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 12 of 12



2

5

Business Debtor - "PROPER WINDSOR HOLDINGS ULC" 

Search Date and Time:
Account Name:

October 4, 2022 at 12:27:23 pm Pacific time
Not available. 

TABLE OF CONTENTS 
3 Matches in 2 Registrations in Report Exact Matches: 3 (*) Total Search Report Pages: 6 

Base
Registration

Base Registration
Date

Debtor Name Page

1 415181I January 30, 2015 * PROPER WINDSOR HOLDINGS ULC 

2 438130N December 20, 2021 * PROPER WINDSOR HOLDINGS ULC 

* PROPER WINDSOR HOLDINGS ULC 

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services



Base Registration Number: 415181I

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: January 30, 2015 at 7:34:53 am Pacific time

Current Expiry Date and Time: January 30, 2049 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of October 4, 2022 at 12:27:23 pm Pacific time)

Secured Party Information

BUSINESS DEVELOPMENT BANK
OF CANADA 

Address

2485 OUELLETTE AVE., STE 200
WINDSOR ON
N8X 1L5 Canada

Debtor Information

PROPER WINDSOR HOLDINGS
ULC 

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
N0R 1L0 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY. 

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 2 of 6



Original Registering Party

DLA PIPER (CANADA) LLP/
DAVIS MANAGEMENT LTD. 

Address

2800 PARK PLACE 666 BURRARD
ST
VANCOUVER BC
V6C 2Z7 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 3 of 6



HISTORY
(Showing most recent first)

RENEWAL

Registration Date and Time: August 18, 2020 at 2:54:48 pm Pacific time
Registration Number: 410905M
Registration Life: 8 Years 
New Expiration Date and Time: January 30, 2049 at 11:59:59 pm Pacific time 

Registering Party Information

RDM LAWYERS LLP Address

301 33695 SOUTH FRASER WAY
ABBOTSFORD BC
V2S 2C1 Canada

RENEWAL

Registration Date and Time: February 4, 2015 at 3:56:57 pm Pacific time
Registration Number: 425183I
Registration Life: 1 Year 
New Expiration Date and Time: January 30, 2041 at 11:59:59 pm Pacific time 

Registering Party Information

DLA PIPER (CANADA) LLP/
DAVIS MANAGEMENT LTD. 

Address

2800 PARK PLACE 666
BURRARD ST
VANCOUVER BC
V6C 2Z7 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 4 of 6



Base Registration Number: 438130N

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: December 20, 2021 at 11:35:51 am Pacific time

Current Expiry Date and Time: December 20, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of October 4, 2022 at 12:27:23 pm Pacific time)

Secured Party Information

THE TORONTO-DOMINION
BANK 

Address

3140 DUFFERIN STREET
TORONTO ON
M6A 2T1 Canada

Debtor Information

PROPER WINDSOR HOLDINGS
ULC 

Address

2800-666 BURRARD STREET
VANCOUVER BC
V6C 2Z7 Canada

PROPER WINDSOR HOLDINGS
ULC 

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
NOR 1L0 Canada

Vehicle Collateral
None

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 5 of 6



General Collateral

Base Registration General Collateral:

ALL OF THE PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. 

Original Registering Party

LAWSON LUNDELL LLP Address

1600 925 WEST GEORGIA STREET
VANCOUVER BC
V6C 3L2 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 6 of 6



2

4

Business Debtor - "SGM REAL ESTATE HOLDINGS ULC" 

Search Date and Time:
Account Name:

October 4, 2022 at 12:28:06 pm Pacific time
Not available. 

TABLE OF CONTENTS 
4 Matches in 2 Registrations in Report Exact Matches: 4 (*) Total Search Report Pages: 5 

Base
Registration

Base Registration
Date

Debtor Name Page

1 398164J July 7, 2016 * SGM REAL ESTATE HOLDINGS ULC 

* SGM REAL ESTATE HOLDINGS ULC 

2 438137N December 20, 2021 * SGM REAL ESTATE HOLDINGS ULC 

* SGM REAL ESTATE HOLDINGS ULC 

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services



Base Registration Number: 398164J

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: July 7, 2016 at 2:44:04 pm Pacific time

Current Expiry Date and Time: July 7, 2040 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of October 4, 2022 at 12:28:06 pm Pacific time)

Secured Party Information

BUSINESS DEVELOPMENT BANK
OF CANADA 

Address

2485 OUELLETTE AVE., SUITE 200
WINDSOR ON
N8X 1L5 Canada

Debtor Information

SGM REAL ESTATE HOLDINGS
ULC 

Address

666 BURRARD STREET, SUITE
2800
VANCOUVER BC
V6C 2Z7 Canada

SGM REAL ESTATE HOLDINGS
ULC 

Address

3230 MOYNAHAN STREET
OLD CASTLE ON
N0R 1L0 Canada

Vehicle Collateral
None

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 2 of 5



General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY. 

Original Registering Party

DLA PIPER (CANADA) LLP/
DAVIS MANAGEMENT LTD. 

Address

2800 PARK PLACE 666 BURRARD
ST
VANCOUVER BC
V6C 2Z7 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 3 of 5



Base Registration Number: 438137N

Registration Type: PPSA SECURITY AGREEMENT

Base Registration Date and Time: December 20, 2021 at 11:38:06 am Pacific time

Current Expiry Date and Time: December 20, 2026 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of October 4, 2022 at 12:28:06 pm Pacific time)

Secured Party Information

THE TORONTO-DOMINION
BANK 

Address

3140 DUFFERIN STREET
TORONTO ON
M6A 2T1 Canada

Debtor Information

SGM REAL ESTATE HOLDINGS
ULC 

Address

2800-666 BURRARD STREET
VANCOUVER BC
V6C 2Z7 Canada

SGM REAL ESTATE HOLDINGS
ULC 

Address

3230 MOYNAHAN STREET
OLDCASTLE ON
NOR 1L0 Canada

Vehicle Collateral
None

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 4 of 5



General Collateral

Base Registration General Collateral:

ALL OF THE PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR. 

Original Registering Party

LAWSON LUNDELL LLP Address

1600 925 WEST GEORGIA STREET
VANCOUVER BC
V6C 3L2 Canada

  

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Page 5 of 5



 

DOC#10424679v1 

 

 

 

 

 

 

 

 

THIS IS EXHIBIT “L” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



Properties 

PIN 75234 - 0119 LT Interest/Estate Fee Simple 
Description PT LT 12 CON 7 SANDWICH EAST PT 1 & 2 12R3585; S/T R694390; TECUMSEH
 
Address 3230 MOYNAHAN ST

TECUMSEH

 

Chargor(s)
 

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.
 
 

Name SGM REAL ESTATE HOLDINGS ULC

Address for Service 3230 Moynahan Street 

Oldcastle, Ontario N0R 1L0

I, Sean O'Neil, Vice-President, have the authority to bind the corporation. 

This document is not authorized  under Power of Attorney by this party.

 

Chargee(s) Capacity Share

Name BUSINESS DEVELOPMENT BANK OF CANADA
 
Address for Service 2485 Ouellette Avenue, Suite 200 

Windsor, Ontairo N8X 1L5
 

Statements
 

Schedule:  See Schedules

 

Provisions
 

Principal $2,500,000.00 Currency CDN 

Calculation Period 

Balance Due Date 

Interest Rate Schedule "A" 

Payments 

Interest Adjustment Date 

Payment Date 

First Payment Date 

Last Payment Date 

Standard Charge Terms 20011 

Insurance Amount See standard charge terms 

Guarantor

 

Signed By

Dayna Louise Pedrosa 423 Pelissier St.

Windsor

N9A 4L2

acting for

Chargor(s)

Signed 2020 09 28

Tel 519-255-9840

Fax 519-255-1413 
I have the authority to sign and register the document on behalf of the Chargor(s). 

 

Submitted By

KIRWIN PARTNERS LLP 423 Pelissier St.

Windsor

N9A 4L2

2020 09 28

Tel 519-255-9840

Fax 519-255-1413

 

Fees/Taxes/Payment
 

Statutory Registration Fee $65.05

Total Paid $65.05

LRO #  12    Charge/Mortgage Registered as CE965703  on  2020 09 28      at 10:53

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 3



File Number
 

Chargee Client File Number : 31409 (LOAN #084694-13)

 

LRO #  12 Charge/Mortgage Registered as CE965703 on  2020 09 28      at 10:53

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 2  of 3



Schedule - Mortgage (Ontario) – Readvanceable (E-REG) 
Rev. September, 2001

SCHEDULE A 

LAND REGISTRATION REFORM ACT 

Payment Provisions 

You charge the property covered by the Charge as security for payment to the Chargee, 
Business Development Bank of Canada, of all Secured Obligations, as defined in the 
Standard Charge Terms described in the electronic form of charge to which this 
document forms a schedule, including the following: 

(i) all present and future debts, liabilities and obligations now or 
hereafter owing by the Chargor to the Chargee including any and 
all principal advances and re-advances made by the Chargee to 
the Chargor after the repayment of any or all principal amounts, 
provided that the total principal amount secured shall not at any 
time exceed the principal amount referred to in the electronic form 
of charge to which this document forms a schedule; and, 

(ii) interest on the amounts payable under paragraph (i) above at the 
rate equal to the floating base rate of Business Development Bank 
of Canada for commercial and industrial loans denominated in 
Canadian dollars announced from time to time, plus 10.00% per 
year, calculated monthly and payable monthly, both after as well 
as before maturity, default and/or judgment.  If the Chargor and 
the Chargee have agreed in writing in any agreement referred to 
in the "Secured Obligations" described in paragraph (i) above, or 
in any other agreement, that a different interest rate will apply to 
all or part of the debts and liabilities described in paragraph (i) 
above, then that different rate will apply. 



Properties 

PIN 75234 - 0119 LT 
Description PT LT 12 CON 7 SANDWICH EAST PT 1 & 2 12R3585; S/T R694390; TECUMSEH
 
Address 3230 MOYNAHAN ST

TECUMSEH

 

Applicant(s)
 

The assignor(s) hereby assigns their interest in the rents of the above described land. The notice is based on or affects  a valid and

existing estate, right, interest or equity in land.
 
 

Name SGM REAL ESTATE HOLDINGS ULC

Address for Service 3230 Moynahan Street 

Oldcastle, Ontario N0R 1L0

I, Sean O'Neil, Vice-President, have the authority to bind the corporation. 

This document is not authorized  under Power of Attorney by this party.

 

Party To(s) Capacity Share

Name BUSINESS DEVELOPMENT BANK OF CANADA
 
Address for Service 2485 Ouellette Avenue, Suite 200 

Windsor, Ontario N8X 1L5
 

Statements
 

The applicant applies for the entry of a notice of general assignment of rents. 

This notice may be deleted by the Land Registrar  when the registered instrument, CE965703 registered on 2020/09/28 to which this

notice relates is deleted 

Schedule:  See Schedules

 

Signed By

Dayna Louise Pedrosa 423 Pelissier St.

Windsor

N9A 4L2

acting for

Applicant(s)

Signed 2020 09 28

Tel 519-255-9840

Fax 519-255-1413 
I have the authority to sign and register the document on behalf of all parties to the document. 
 

Dayna Louise Pedrosa 423 Pelissier St.

Windsor

N9A 4L2

acting for

Party To(s)

Signed 2020 09 28

Tel 519-255-9840

Fax 519-255-1413 
I have the authority to sign and register the document on behalf of all parties to the document. 

 

Submitted By

KIRWIN PARTNERS LLP 423 Pelissier St.

Windsor

N9A 4L2

2020 09 28

Tel 519-255-9840

Fax 519-255-1413
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THIS IS EXHIBIT “M” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



PRIORITY AGREEMENT 

THIS AGREEMENT dated as of January 30, 2015. 

AMONG: 

BUSINESS DEVELOPMENT BANK OF CANADA, with a business centre at 
2485 Ouellette Avenue, Suite 200, Windsor, Ontario 
(BDC") 

AND: 

THE TORONTO-DOMINION BANK, with a branch located at 
156 Ouellette Avenue, Windsor, Ontario 
(the *Lender') 

AND: 

CUTT1NG-EDGE TECHNOLOGIES LTD., 
(the 'Customer") 

WHEREAS: 

A. The Customer has granted or agreed to grant to BDC security interests in all of the Customer's 
present and after-acquired personal property to secure present and future debts and obligations of the 
Customer to BDC; 

B. The Customer has granted or agreed to grant to the Lender security interests in all of the 
Customer's present and after-acquired personal property to secure present and future debts and 
obligations of the Customer to the Lenden 

C. The parties hereto have agreed to enter into this agreement in order to set out the respective 
priorities of the BDC Security and the Lender Security; 

NOW THEREFORE in consideration of the premises and other good and valuable consideration, the 
parties hereto covenant and agree as follows: 

ARTICLE 1 CONSENT 

1.01 BDC hereby acknowledges its consent to the creation and issue by the Customer to the Lender of 
the Lender Security and to the incurring by the Customer of the indebtedness evidenced thereby. 

1.02 The Lender hereby acknowledges its consent to the creation and issue by the Customer to BDC 
of the BDC Security and to the incurring by the Customer of the indebtedness evidenced thereby. 

ARTICLE 2- INTERPRETATION  

2.01 The preamble hereto forms an integral part of this Agreement. 

2.02 In this Agreement, the following terms shall have the following meanings: 

(a) "Accounts Receivable' means all debts, accounts, claims, demands, monies and choses 
in action which are now or which may at any time hereafter be due, owing to or accruing due to or 
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owned by the Customer, together with all books, records, documenta, papers and electronically 
recorded data and any other documenta or information of any kind which in any way evidences or 
relates to any or ali of the said debts, accounts, ciaims, demanda, monies and choses in action, 
provided that the tem] "Accounts Receivable" herein shall not include any proceeds from the sale, 
disposition or realization of the personal property of the Customer olhar than Inventory; 

(b) "BDC Security* means ali registered security interests now or hereafter held by BDC in 
any or all of the Customer's present and after acquired personal property to secure present and 
future debts and obligations of the Customer to BDC; 

(o) "Inventory" means ali of the Customer's goods acquired or held for sate or lease or 
fumished or to be fumished under contracts of rental or service, raw materials, work in progress, 
finished goods, retumed goods, repossessed goods, iivestock and the young thereof after 
conception and crops and timber, and packaging materiais, supplies and containers relating to or 
used or consumed in connection with any of the foregoing; 

(d) lender Security" means ali registered security interests now or hereafter held by the 
Lender in any or ali of the Customer's present and after acquired personai property to security 
present and future debts and obligations of the Customer to the Lender; 

(e) "PPSA" means the applicable Personal Property Security Act; and 

(f) "Secured Parties" means BDC and the Lender, and a "Secured Party" means either one 
of them, and each of their respective successors and permitted assigns. 

ART1CLE 3 - PRIORMES 

3.01 (a) The BDC Security is hereby postponed and subordinated to the security constituted by the Lender 
Security with respect to the Inventory and Accounts Receivable and the equipment listed in 
Schedule "A" hereto, if any (the "Listed Equipment"), to the extent of the Customer's indebtedness 
to the Lender from time to time, together with ali accrued interest thereon and ali costs, charges 
and expensas incurred by the Lender in connection therewith. 

(b)The Lender Security is hereby posiponed and subordinated to the security constituted by the BDC 
Security with respect to ali of the Customer's present and after acquired personal property other 
than the inventory and Accounts Receivable and the Listed Equiprnent, to the extent of the 
Customer's indebtedness to BDC from time to time, together with ali accrued interest thereon and 
ali costs, charges and expenses incurred by BDC in connection therewith. 

3.02 The subordinations and postponements herein shall apply in ali events and circumstances 
regardiess of: 

(a) the dete of execution, attachment, registration or perfection of any security interest held 
by BDC or the Lender, or 

(b) the dete of any advance or advances modo to the Customer by BDC or the Lender; or 

(o) the date of default by the Customer under any of the BDC Security or the Lender Security 
or the dates of crystallization of any floating charges held by BDC or the Lender; or 

(d) any priority granted by any principie of law or any statute, including the PPSA, 

3.03 Any proceeds, including, without limitation, any insurance proceeds received by the Customer or 
by BDC or the Lender in respect of the collateral charged by the BDC Security or the Lender 
Security shall be dealt with according to the preceding provisions hereof as though such proceeds 
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were paid or payable as proceeds of realization of the collateral for which they compensate 
subject to subparagraphs (a), (b) and (c): 

(a) The Lender's priorities herein shall not extend to any payments against the Customer's 
indebtedness to BDC received by BDC in the ordinary course of business and prior to 
written notice of the Customer's default from the Lender. 

(b) BDC's priorities herein shall not extend to any payments against the Customer's 
indebtedness to the Lender received by the Lender in the ordinary course of business and 
prior to written notice of the Customer's default from BDC. 

(c) With the exception of monies deposited in any accounts designated as trust accounts by 
the Customer for the benefit of BDC, BDC shall not be entitled, notwithstanding anything 
to the contrary in this Agreement, to make a claim against any monies which are 
deposited in or disbursed from any account of the Customer maintained with the Lender, 
except for monies deposited therein after the time the Lender has received written notice 
from BDC that it is enforcing the BDC Security against the Customer and which are not 
subject to the security interest and priority of the Lender as set out and agreed to in this 
Agreement. 

3.04 If any of the BDC Security or the Lender Security is claimed or found by a trustee in bankruptcy or 
a court of competent jurisdiction to be unenforceable, invalid, unregistered or unperfected, then 
the foregoing provisions of this Article 3 shall not apply to such security to the extent that such 
security is so found to be unenforceable, invalid, unregistered or unperfected as against a third 
party unless the Secured Party shall be diligently contesting such a claim and has provided the 
other party with a satisfactory indemnity. 

3.05 Each of the parties hereto shall permit any of the other parties hereto and their employees, agents 
and contractors, access at all reasonable times to any property and assets of the Customer upon 
which it has a prior charge or security interest in accordance with the terms hereof and to permit 
such other party to remove such property and assets from the premises of the Customer at all 
reasonable times without interference, provided that such other party shall promptly repair any 
damage caused to the premises by the removal of any such property or assets. 

3.06 If any person, other than BDC and the Lender, shall have a valid claim, right or interest in or to any 
of the present or after-acquired personal property of the Customer which is subject to all or any 
part of the BDC Security or the Lender Security, as the case may be, in priority to or on a parity 
with one of the Secured Parties but not in priority to or on a parity with the other Secured Party, 
then this Agreement shall not apply so as to diminish the rights (as such rights would have been 
but for this Agreement) of such other Secured Party to such property or the proceeds thereof. 

3.07 Nothing in this Agreement affects the priority of any security over the Customer's real property 
interests held by BDC or the Lender. The real property interests of the Customer are excluded 
from the operation of this agreement. 

3.08 This Agreement is not intended to affect the priority of any third party claims and no such parties 
may benefit from anything contained herein. 

3.09 Nothing in this Agreement shall affect the priority of purchase money security interests (as defined 
in the PPSA) hereafter acquired by BDC or the Lender in specific equipment of the Customer. As 
between the parties, where either BDC or the Lender finances the acquisition of equipment by the 
Customer, BDC or the Lender will be entitled to a purchase money security interest whether they 
advance their funds before or after the Customer has paid for the equipment and whether or not 
the funds are paid directly to the vendor so long as the funds are advanced in connection with the 
acquisition by the Customer of rights in such equipment. 
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ARTICLE 4- COVENANTS OF TI-te CUSTOMER 

4.01 The Customer hereby confirms to and agrees with BOG and the Lender that so long as any of the 
indebtedness of the Customer to BDC and the Lender remains outstanding, it shall stand 
possessed of its assets so charged for BDC and for the Lender in accordance with their 
respective interests and priorities as herein set out. 

ARTICLE 6- GENERAL 

5_01 From time to time upon request therefor BDC and the Lender may advise each other of the 
particulars of the indebtedness and liability of the Customer to each other and all security held by 
each therefor. 

5.02 BDC and the Lender each agree that, except as required by law, it will not transfer or assign any 
of its security from the Customer without first obtaining from the proposed assignee or transferee 
an agreement to be bound by the provisions of this Agreement. 

5.03 Prior to making any demand for payment on the Customer or proceeding to enforce Its security, 
BDC or the Lender, as the case may be, shall provide notice of such demand or enforcement to 
the other of them, provided, however, that neither shall be liable for any accidental omission to 
provide the said notice. 

5.04 Any notice required or permitted to be given pursuant to this Agreement shall be in writing and 
shall be addressed and delivered to the parties hereto as follows: 

for BDC: 
2485 Ouellette Avenue 
Windsor, Ontario 
N8X 1L5 
Attention: The Manager 

for the Lender 
TO Commercial Banking 
156 Ouellette Avenue 
Windsor, Ontario 
N9A 1A4 
Attention: Ben Nardone 

5.05 Each of the Customer, BDC and the Lender shall do, perform, execute and deliver all acts, deeds 
and documents as may be necessary from time to time to give full force and effect to the interests 
of this Agreement; provided however, that no consent of the Customer shall be necessary to any 
amendment of the terms hereof by BDC and the Lender unless the interests of the Customer are 
directly affected thereby. 

5.06 This Agreement may be executed in several counterparts, each of which when so executed shall 
be deemed to be an original and such counterparts together shall constitute one and the same 
instrument and shall be effective as of the formal date hereof. 

5.07 This Agreement shall enure to the benefit of and be binding upon the parties hereto and their 
respective successors and assigns. 

5.08 This Agreement shall be governed by and construed in accordance with the laws of the province 
in which the business centre of the BDC is located as described on pagel. 

IN WITNESS WHEREOF the parties hereto have executed this Agreement under the hand(s) of their duly 
authorized officer(s) on the date first above written. 
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BUSINESS DEVELOPMENT BANK OF CANADA 

Per: &woe 
Buskins Centre Manager 

THE TORONTO-DOMINION BANK 

Per: 

Lou Di Pietro 
!. yawns-rola', C;rytA 

Mannor 

CUTTING-EDGE TECHNOLOGIES LTD. 

Per: 

Per:   
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BUSINESS DEVELOPMENT BANK OF CANADA 

Per:   

Per:   

THE TORONTO-DOMINION BANK 

Per:   

Per:   

CUTTING-EDGE TECHNOLOGIES LTD. 

Per:   N.0,_ A• 12.vaek, geite ati411 setroky 

Per:   
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SCHEDULE "A" 

INTENTIONALLY BLANK 
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THIS IS EXHIBIT “N” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



, MM BR 3880 CUTTING EDGE PRECISION SERVICES ULC SB 3621 

SUBORDINATION AGREEMENT 

TO: NORTH AMERICAN LIGHTING, INC. ("NAL") 

FROM: THE TORONTO-DOMINION BANK ("Lender") 

Execution Copy 

RE: CUTTING EDGE PRECISION SERVICES ULC, a British Columbia Corporation. 
("Supplier") 

DATE:  May 19  ‚2021 

NAL may from time to time submit Purchase Orders or otherwise engage the services of Supplier 
to produce, manufacture, construct, build, refurbish or repair one or more molds or other tooling, 
and may from time to time request Supplier to hold or maintain possession of NAL property. For 
the purposes of this Agreement, such molds, tooling and property of NAL are collectively referred 
to as "NAL Property"). The possession by Supplier of any NAL Property is a bailment for hire by 
NAL to Supplier. Supplier irrevocably waives any and all lien and other rights it may now have 
or hereafter acquire upon or against any NAL Property, whether such lien is granted by statute, 
agreement, or otherwise. 

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, 
Lender hereby subordinates to NAL all present and future right, title and interest, including but 
not limited to any security interest, lien or other encumbrance, it may now have or hereafter acquire 
with respect to NAL Property, and any right to payment arising therefrom, to the existing and 
future rights of NAL in any NAL Property. Lender agrees that it will not rely upon any security 
interest, lien or other encumbrance, or financing statement or other filings, whether now existing 
or hereafter created, to claim priority as against NAL as it relates to NAL Property, or as it relates 
to NAL's right to take possession of, deal with, sell, transfer or otherwise dispose of NAL Property. 

Accordingly, notwithstanding the granting of any security interest, lien or other encumbrance, or 
order of filing of any financing statements, or the perfection or non -perfection of any security 
interest, lien or other encumbrance, or the physical possession or control of NAL Property, Lender 
hereby acknowledges and agrees that Lender does not have and will not, under any circumstance 
except the express written grant by NAL to Lender of a security interest, acquire any right, title or 
interest in any NAL Property. 

If Supplier defaults under any agreement with Lender, or if Lender intends to take possession of 
or exercise any control over any property in the possession of or under the control of Supplier, 
Lender shall immediately provide NAL with written notice of such default or intention. Such 
written notice shall be sent by overnight courier to North American Lighting, Inc., Attn: Tool 
Manager Cost Control, 2275 S. Main Street, Paris, Illinois 61944 and by email to: 
robert_eickhoff@nal.com. Lender will at all times promptly cooperate with NAL to enable NAL 
to take possession of all NAL Property, without payment of any amount by NAL to Lender. 
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Execution Copy 

Lender shall promptly execute and deliver, or cause to be executed and delivered such other 
reasonable  assurances, instruments or documentation necessary or desirable to enable NAL to 
obtain the full benefit of this Agreement. 

Except as provided in this Agreement, nothing herein contained shall in any way prejudice or 
otherwise affect the rights of Lender as against Supplier. 

No waiver, amendment or modification of any of the terms or conditions of this Agreement shall 
be valid unless agreed to in writing by NAL and Lender, and then only to the extent such writings 
expressly provide. 

This Agreement shall be binding on the respective successors and assigns of the parties to this 
Agreement. NAL may at any time assign to any person or entity all or part of its right, title and 
interest in, under and to this Agreement without the consent, acknowledgement or notice to 
Supplier or Lender and any such assignee shall be entitled to all rights and benefits of this 
Agreement. 

All claims or disputes relating to the obligations or relationship of the parties hereto pursuant to 
this Agreement including, but not limited to, the interpretation, validity, and enforcement of this 
Agreement shall be governed by and construed in accordance with the internal laws of the state of 
Illinois, without reference to its conflicts of law provisions. 

This Agreement may be executed by the parties hereto on any number of separate counterparts, 
and all such counterparts so executed constitute one agreement binding on all the parties 
notwithstanding that all the parties are not signatories to the same counterpart. The parties intend 
that counterparts so signed and exchanged shall be fully binding. Any signatures of the parties 
transmitted by facsimile or electronic mail shall be binding and effective as if an original. 

[Balance of this page intentionally left blank — Signature Page follows] 
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Execution Copy 

The parties have executed this Agreement effective as of  May 19  2021. 

NORTH AMERICAN LIG G, INC. 

By:, 
Name: Mich Oberlee 
Title:  Treasurer/Secretary 

SUPPLIER: 

CUTTING EDGE PRECISION SERVICES ULC 

By:  5'tza4, 0/42a 
Name: Sean O'Neil 
Title:  President 

LENDER: 
THE TORONTO-DOMINION BANK 

By:  
Name: Lou Di Pietro 
Title:  Manager. Commersia1 Credit 
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THIS IS EXHIBIT “O” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 
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South West Ontario Commercial Banking Centre 
156 Ouellette Ave Suite 200 
Windsor, ON 
N9A 1A4 
 
Telephone No.: (519) 945 1301 

Fax No.: (519) 945 2442 

 

August 25, 2021 
 

Cutting Edge Precision Services ULC 
 
Attention:   Sean O'Neil 
 
Dear Sean, 

 

We refer to the Letter Agreement dated November 27, 2015 and the subsequent Amending Agreements dated 

September 7, 2016, November 22, 2017, September 4, 2018, January 22, 2020, July 29, 2020 and February 25, 

2021 signed by you in relation to the credit facilities (the "Facilities") granted to you by the bank.   

 
One of your obligations (the "Obligation") under the Agreement is: Maintain a Total Liabilities to Tangible Net Worth 
ratio of less than 3.50x at all times, with increase to 3.9x at Sept 30/20. 
 

The covenant is calculated using combined financial reporting for Proper Windsor Holdings ULC, Cutting Edge 

Precision Services ULC and SGM Real Estate Holdings ULC. 
 
Total Liabilities is defined as the Borrower's total indebtedness less loans made by the shareholders to the Borrower 
and postponed in favour of the Bank including principal outstanding on operating leases. 
 

Tangible Net Worth is defined as shareholder's equity plus loans made by the shareholders to the Borrower and 

postponed in favour of the Bank, less loans to its shareholders, employees and other related parties and less 

intangible assets including without limitation, goodwill, research and development, franchises, patents and 

trademarks. 

 

As at December 31, 2020 based on year-end financial statements provided, total liabilities to tangible net worth ratio 

calculated per the above formula was 4.08x as well as 4.04x based on March 31, 2021 quarterly reporting and you 

are in default of the obligation. 

 

Going forward, the Bank requires compliance with the Obligation and with all other terms and conditions of the 

Agreement at all times. If you have any queries or comments, please do not hesitate to contact the writer. 

 

Yours truly,  

 

 

 

THE TORONTO-DOMINION BANK 

 

 

 

 

Lou Di Pietro 

Commercial Credit Manager 

 Casey Geneau 

Senior Account Manager 
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South West Ontario Commercial Banking Centre 
156 Ouellette Ave Suite 200 
Windsor, ON 
N9A 1A4 
 
Telephone No.: (519) 945 1301 

Fax No.: (519) 945 2442 

 

September 1, 2021 
 

Cutting Edge Precision Services ULC 
 
Attention:   Sean O'Neil 
 
Dear Sean, 

 

We refer to the Letter Agreement dated November 27, 2015 and the subsequent Amending Agreements dated 

September 7, 2016, November 22, 2017, September 4, 2018, January 22, 2020, July 29, 2020 and February 25, 

2021 signed by you in relation to the credit facilities (the "Facilities") granted to you by the bank.   

 
One of your obligations (the "Obligation") under the Agreement is: Maintain a Total Liabilities to Tangible Net Worth 
ratio of less than 3.50x at all times, with increase to 3.9x at Sept 30/20 and reduction back to 3.50x by December 31, 
2021. 
 

The covenant is calculated using combined financial reporting for Proper Windsor Holdings ULC, Cutting Edge 

Precision Services ULC and SGM Real Estate Holdings ULC. 
 
Total Liabilities is defined as the Borrower's total indebtedness less loans made by the shareholders to the Borrower 
and postponed in favour of the Bank including principal outstanding on operating leases. 
 

Tangible Net Worth is defined as shareholder's equity plus loans made by the shareholders to the Borrower and 

postponed in favour of the Bank, less loans to its shareholders, employees and other related parties and less 

intangible assets including without limitation, goodwill, research and development, franchises, patents and 

trademarks. 

 

As at June 30, 2021 based on the quarterly financial statements provided, total liabilities to tangible net worth ratio 

calculated per the above formula was 4.28x and you are in default of the obligation. 

 

Going forward, the Bank requires compliance with the Obligation and with all other terms and conditions of the 

Agreement at all times. If you have any queries or comments, please do not hesitate to contact the writer. 

 

Yours truly,  

 

 

 

THE TORONTO-DOMINION BANK 

 

 

 

 

Lou Di Pietro 

Commercial Credit Manager 

 Casey Geneau 

Senior Account Manager 
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South West Ontario Commercial Banking Centre 
156 Ouellette Ave Suite 200 
Windsor, ON 
N9A 1A4 
 
Telephone No.: (519) 945 1301 

Fax No.: (519) 945 2442 

 

November 5, 2021 
 

Cutting Edge Precision Services ULC 
 
Attention:   Sean O'Neil 
 
Dear Sean, 

 

We refer to the Letter Agreement dated November 27, 2015 and the subsequent Amending Agreements dated 

September 7, 2016, November 22, 2017, September 4, 2018, January 22, 2020, July 29, 2020, February 25, 2021 

and August 25, 2021 signed by you in relation to the credit facilities (the "Facilities") granted to you by the bank.   

 
One of your obligations (the "Obligation") under the Agreement is: Maintain a Total Liabilities to Tangible Net Worth 
ratio of less than 3.50x at all times, with increase to 3.9x at Sept 30/20 and reduction back to 3.50x by December 31, 
2021. 
 

The covenant is calculated using combined financial reporting for Proper Windsor Holdings ULC, Cutting Edge 

Precision Services ULC and SGM Real Estate Holdings ULC. 
 
Total Liabilities is defined as the Borrower's total indebtedness less loans made by the shareholders to the Borrower 
and postponed in favour of the Bank including principal outstanding on operating leases. 
 

Tangible Net Worth is defined as shareholder's equity plus loans made by the shareholders to the Borrower and 

postponed in favour of the Bank, less loans to its shareholders, employees and other related parties and less 

intangible assets including without limitation, goodwill, research and development, franchises, patents and 

trademarks. 

 

As at September 30, 2021 based on the quarterly financial statements provided, total liabilities to tangible net worth 

ratio calculated per the above formula was 4.28x.  

 

You are in default of the obligation and the Bank does not waive compliance with this Obligation.  Please be advised 

that the Bank preserves all rights and remedies under any and all agreements and security provided in connection 

with the Facility.  If you fail to rectify the default to the complete satisfaction of the Bank, the Bank will exercise any 

or all rights and remedies under such agreements and security, and/or such rights and remedies as may otherwise 

be available to it at law. 

 

Yours truly, 

 

THE TORONTO-DOMINION BANK 

 

 

 

 

Lou Di Pietro 

Commercial Credit Manager 

 Casey Geneau 

Senior Account Manager 
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THIS IS EXHIBIT “P” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 
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PRIVATE & CONFIDENTIAL 

December 17, 2021 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

Cutting Edge Precision Services ULC 
3230 Moynahan Street 
Oldcastle ON  N0R 1L0 
 

Cutting Edge Precision Services ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 
 

Attention: Sean O’Neil 
 
Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-

Dominion Bank (the “Bank”) 

Dear Sirs, 

We are lawyers for the Bank.   

Pursuant to a credit agreement dated November 27, 2015, as amended by agreements dated September 
7, 2016, November 22, 2017, September 4, 2018, January 22, 2020, July 29, 2020 (collectively, the “Credit 
Agreement”), the Bank made certain credit facilities available to the Borrower, including a demand 
operating loan, a term loan and a demand VISA credit facility. 

According to the Bank’s records, the outstanding indebtedness owed by the Borrower to the Bank as of 
December 15, 2021 was $5,210,342.55, as detailed in Schedule “A” enclosed herewith.  Interest continues 
to accrue at the applicable rates under the Credit Agreement.   

Payment of the indebtedness owed to the Bank is secured by, among other things, a General Security 
Agreement dated January 30, 2015 (collectively, the “Security”). 

We are advised by the Bank that the Borrower is in default of its obligations under the Credit Agreement, 
as detailed in the Bank’s letters dated August 25, 2021, September 1, 2021 and November 5, 2021.  

By reason of such defaults, on behalf of the Bank, we hereby demand payment of the Borrower’s 
indebtedness to the Bank.  Unless payment of the aforesaid sum of $5,210,342.55, together with additional 
interest accrued and fees and costs actually incurred to the date of payment are paid forthwith, the Bank 
shall take such steps as it deems necessary or desirable to recover payment of the Borrower’s 
indebtedness in full, without further demand upon or notice to the Borrower, which may include enforcement 
of the Security.    

Enclosed please find the Bank’s Notice of Intention to Enforce Security, which is served upon the Borrower 
pursuant to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 

 
 
 
 
 
 
 
 

REPLY TO: HARVEY G. CHAITON 
FILE NO.: 68787 
DIRECT: 416-218-1129 
EMAIL: harvey@chaitons.com 
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Yours truly, 
CHAITONS LLP 
 
 

 
 
Harvey G. Chaiton 
PARTNER 

Encl.  
 

Cc: The Toronto-Dominion Bank 
 SGM Real Estate Holdings ULC 
 Proper Windsor Holdings, ULC 
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SCHEDULE “A” 
 

 

Credit Line 9524594-01 $               4,770,000.00 

Interest to Close                        6,120.32 

Total                4,776,120.32 

  

Term Loan 9524594-12                   433,222.23 

Interest to Close                                     - 

Total                   433,222.23 

Interest Per Diem                             43.92 

  

Visa Card Contingency                      35,000.00 

  

Discharge Fee                      1,000.00 

  

Total Amount $               5,210,342.55 
 



Doc#5309271v1 

NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: Cutting Edge Precision Services ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of Cutting Edge Precision Services ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated January 
30, 2015 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on December 
15, 2021 is $5,210,342.55 inclusive of principal, interest and fees (excluding costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 17th day of December, 2021. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
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THIS IS EXHIBIT “Q” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 
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PRIVATE & CONFIDENTIAL 

December 17, 2021 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

SGM Real Estate Holdings ULC 
3230 Moynahan Street 
Oldcastle ON  N0R 1L0 
 

SGM Real Estate Holdings ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 
 

Attention: Sean O’Neil 
 
Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-

Dominion Bank (the “Bank”) 

Dear Sirs, 

We are lawyers for the Bank.   

Please find enclosed a copy of our letter to the Borrower dated December 17, 2021 demanding payment 
of the Borrower’s indebtedness to the Bank. 
 
Payment of the Borrower’s indebtedness to the Bank was guaranteed by SGM Real Estate Holdings ULC 
(the “Company”) pursuant to an unlimited guarantee dated October 25, 2016 (the “Guarantee”).  
 
The Company’s liability under the Guarantee is payable on demand and is secured by, among other things, 
a general security agreement dated October 25, 2016.    
    
On behalf of the Bank, we hereby demand payment of the Company’s indebtedness to the Bank under the 
Guarantee.  Payment of the total amount owing together with additional interest accrued and fees and legal 
costs actually incurred to the date of payment is to be made forthwith. 
 
Enclosed please find our client’s Notice of Intention to Enforce Security, which is served upon you pursuant 
to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 
 

Yours truly, 
CHAITONS LLP 
 

 
 
 
Harvey G. Chaiton 
PARTNER 

Encl. 
 
Cc: The Toronto-Dominion Bank 

REPLY TO: HARVEY G. CHAITON 
FILE NO.: 68787 
DIRECT: 416-218-1129 
EMAIL: harvey@chaitons.com 
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PRIVATE & CONFIDENTIAL 

December 17, 2021 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

Cutting Edge Precision Services ULC 
3230 Moynahan Street 
Oldcastle ON  N0R 1L0 
 

Cutting Edge Precision Services ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 
 

Attention: Sean O’Neil 
 
Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-

Dominion Bank (the “Bank”) 

Dear Sirs, 

We are lawyers for the Bank.   

Pursuant to a credit agreement dated November 27, 2015, as amended by agreements dated September 
7, 2016, November 22, 2017, September 4, 2018, January 22, 2020, July 29, 2020 (collectively, the “Credit 
Agreement”), the Bank made certain credit facilities available to the Borrower, including a demand 
operating loan, a term loan and a demand VISA credit facility. 

According to the Bank’s records, the outstanding indebtedness owed by the Borrower to the Bank as of 
December 15, 2021 was $5,210,342.55, as detailed in Schedule “A” enclosed herewith.  Interest continues 
to accrue at the applicable rates under the Credit Agreement.   

Payment of the indebtedness owed to the Bank is secured by, among other things, a General Security 
Agreement dated January 30, 2015 (collectively, the “Security”). 

We are advised by the Bank that the Borrower is in default of its obligations under the Credit Agreement, 
as detailed in the Bank’s letters dated August 25, 2021, September 1, 2021 and November 5, 2021.  

By reason of such defaults, on behalf of the Bank, we hereby demand payment of the Borrower’s 
indebtedness to the Bank.  Unless payment of the aforesaid sum of $5,210,342.55, together with additional 
interest accrued and fees and costs actually incurred to the date of payment are paid forthwith, the Bank 
shall take such steps as it deems necessary or desirable to recover payment of the Borrower’s 
indebtedness in full, without further demand upon or notice to the Borrower, which may include enforcement 
of the Security.    

Enclosed please find the Bank’s Notice of Intention to Enforce Security, which is served upon the Borrower 
pursuant to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 

 
 
 
 
 
 
 
 

REPLY TO: HARVEY G. CHAITON 
FILE NO.: 68787 
DIRECT: 416-218-1129 
EMAIL: harvey@chaitons.com 
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Yours truly, 
CHAITONS LLP 
 
 

 
 
Harvey G. Chaiton 
PARTNER 

Encl.  
 

Cc: The Toronto-Dominion Bank 
 SGM Real Estate Holdings ULC 
 Proper Windsor Holdings, ULC 
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SCHEDULE “A” 
 

 

Credit Line 9524594-01 $               4,770,000.00 

Interest to Close                        6,120.32 

Total                4,776,120.32 

  

Term Loan 9524594-12                   433,222.23 

Interest to Close                                     - 

Total                   433,222.23 

Interest Per Diem                             43.92 

  

Visa Card Contingency                      35,000.00 

  

Discharge Fee                      1,000.00 

  

Total Amount $               5,210,342.55 
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NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: Cutting Edge Precision Services ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of Cutting Edge Precision Services ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated January 
30, 2015 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on December 
15, 2021 is $5,210,342.55 inclusive of principal, interest and fees (excluding costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 17th day of December, 2021. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
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NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: SGM Real Estate Holdings ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of SGM Real Estate Holdings ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated October 
25, 2016 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on December 
15, 2021 is $5,210,342.55 inclusive of principal, interest and fees (excluding costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 17th day of December, 2021. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
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PRIVATE & CONFIDENTIAL 

December 17, 2021 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

Proper Windsor Holdings ULC 
3230 Moynahan Street 
Oldcastle ON  N0R 1L0 
 

Proper Windsor Holdings ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 
 

Attention: Sean O’Neil 
 
Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-

Dominion Bank (the “Bank”) 

Dear Sirs, 

We are lawyers for the Bank.   

Please find enclosed a copy of our letter to the Borrower dated December 17, 2021 demanding payment 
of the Borrower’s indebtedness to the Bank. 
 
Payment of the Borrower’s indebtedness to the Bank was guaranteed by Proper Windsor Holdings ULC 
(the “Company”) pursuant to an unlimited guarantee dated January 30, 2015 (the “Guarantee”).  
 
The Company’s liability under the Guarantee is payable on demand and is secured by, among other things, 
a general security agreement dated January 30, 2015.    
    
On behalf of the Bank, we hereby demand payment of the Company’s indebtedness to the Bank under the 
Guarantee.  Payment of the total amount owing together with additional interest accrued and fees and legal 
costs actually incurred to the date of payment is to be made forthwith. 
 
Enclosed please find our client’s Notice of Intention to Enforce Security, which is served upon you pursuant 
to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 
 

Yours truly, 
CHAITONS LLP 
 

 
 
Harvey G. Chaiton 
PARTNER 

Encl. 
 
Cc: The Toronto-Dominion Bank 

REPLY TO: HARVEY G. CHAITON 
FILE NO.: 68787 
DIRECT: 416-218-1129 
EMAIL: harvey@chaitons.com 
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PRIVATE & CONFIDENTIAL 

December 17, 2021 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

Cutting Edge Precision Services ULC 
3230 Moynahan Street 
Oldcastle ON  N0R 1L0 
 

Cutting Edge Precision Services ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 
 

Attention: Sean O’Neil 
 
Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-

Dominion Bank (the “Bank”) 

Dear Sirs, 

We are lawyers for the Bank.   

Pursuant to a credit agreement dated November 27, 2015, as amended by agreements dated September 
7, 2016, November 22, 2017, September 4, 2018, January 22, 2020, July 29, 2020 (collectively, the “Credit 
Agreement”), the Bank made certain credit facilities available to the Borrower, including a demand 
operating loan, a term loan and a demand VISA credit facility. 

According to the Bank’s records, the outstanding indebtedness owed by the Borrower to the Bank as of 
December 15, 2021 was $5,210,342.55, as detailed in Schedule “A” enclosed herewith.  Interest continues 
to accrue at the applicable rates under the Credit Agreement.   

Payment of the indebtedness owed to the Bank is secured by, among other things, a General Security 
Agreement dated January 30, 2015 (collectively, the “Security”). 

We are advised by the Bank that the Borrower is in default of its obligations under the Credit Agreement, 
as detailed in the Bank’s letters dated August 25, 2021, September 1, 2021 and November 5, 2021.  

By reason of such defaults, on behalf of the Bank, we hereby demand payment of the Borrower’s 
indebtedness to the Bank.  Unless payment of the aforesaid sum of $5,210,342.55, together with additional 
interest accrued and fees and costs actually incurred to the date of payment are paid forthwith, the Bank 
shall take such steps as it deems necessary or desirable to recover payment of the Borrower’s 
indebtedness in full, without further demand upon or notice to the Borrower, which may include enforcement 
of the Security.    

Enclosed please find the Bank’s Notice of Intention to Enforce Security, which is served upon the Borrower 
pursuant to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 

 
 
 
 
 
 
 
 

REPLY TO: HARVEY G. CHAITON 
FILE NO.: 68787 
DIRECT: 416-218-1129 
EMAIL: harvey@chaitons.com 



 Page 2 

Doc#5308103v1 

 

Yours truly, 
CHAITONS LLP 
 
 

 
 
Harvey G. Chaiton 
PARTNER 

Encl.  
 

Cc: The Toronto-Dominion Bank 
 SGM Real Estate Holdings ULC 
 Proper Windsor Holdings, ULC 
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SCHEDULE “A” 
 

 

Credit Line 9524594-01 $               4,770,000.00 

Interest to Close                        6,120.32 

Total                4,776,120.32 

  

Term Loan 9524594-12                   433,222.23 

Interest to Close                                     - 

Total                   433,222.23 

Interest Per Diem                             43.92 

  

Visa Card Contingency                      35,000.00 

  

Discharge Fee                      1,000.00 

  

Total Amount $               5,210,342.55 
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NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: Cutting Edge Precision Services ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of Cutting Edge Precision Services ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated January 
30, 2015 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on December 
15, 2021 is $5,210,342.55 inclusive of principal, interest and fees (excluding costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 17th day of December, 2021. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
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NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: Proper Windsor Holdings ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of Proper Windsor Holdings ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated January 
30, 2015 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on December 
15, 2021 is $5,210,342.55 inclusive of principal, interest and fees (excluding costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 17th day of December, 2021. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
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THIS IS EXHIBIT “R” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



 

Internal 

April 1, 2022 

VIA E-MAIL 

Cutting Edge Precision Services ULC  
3230 Moynahan Street  
Oldcastle ON  N0R 1L0 

Attention: Sean O’Neil 

Re:  Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-

 Dominion Bank (the “Bank”) 

Dear Mr. O’Neil, 

As you know, the Borrower is indebted to the Bank pursuant to a credit agreement dated November 27, 
2015, as amended (the “Credit Agreement”). 

As a result of Cutting Edge being in default of its obligations to the Bank, on December 17, 2021, the Bank 
demanded payment of the Borrower’s indebtedness to the Bank in full and delivered a notice of intention 
to enforce security pursuant to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 

As of the date hereof, Cutting Edge had yet to repay its indebtedness to the Bank in full.   

You have provided a proposal dated March 29, 2022 from FrontWell Capital Partners Inc. (“FrontWell”) 
that contemplates FrontWell providing financing to the Borrower and its related parties which will enable 
the Borrower to repay the Bank in full by April 30, 2022. 

The Bank is prepared to forbear, on a day to day basis, from enforcing its security until April 30, 2022.  In 
consideration of the Bank’s day to day forbearance, Cutting Edge agrees to pay to the Bank a fully earned 
and non-refundable work fee of $10,000, which shall be paid contemporaneously with the execution of this 
letter.  The Bank is authorized to debit the bank account of the Borrower maintained with the Bank for 
payment of the Work Fee. 

The Bank has not waived and continues to reserve all of its rights and remedies available to it under the 
Credit Agreement or any other loan and security document, at law and in equity.  All other terms and 
conditions under the Credit Agreement or any other loan and security documents remain in full force and 
effect, except to the extent of any actual conflict with the terms of this letter agreement, in which event, the 
terms of this letter agreement shall govern in respect of such conflict. 

This letter agreement shall be of no force and effect unless by 2:00 pm EST on April 1, 2022 it is signed 
and delivered to the Bank, along with receipt of the Work Fee by the Bank. 

THE TORONTO-DOMINION BANK 

 
Per:    ___ 
Name: Katie Furfaro 
Title: Manager, Commercial Credit 

 

I have the authority to bind the corporation 

 

 



 

Internal 

The undersigned hereby acknowledge and agree to the terms and conditions of this agreement. 

 
Dated this        day of ______, 2022. 
 
       
CUTTING EDGE PRECISION SERVICES ULC 
 
 
Per: ___________________________________ 
Name:   
Title:    
 
I have authority to bind the corporation 

 

 

Sean O'Neil

President

April1
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THIS IS EXHIBIT “S” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



May 9, 2022

VIA EMAIL

Cutting Edge Precision Services ULC 
3230 Moynahan Street 
Oldcastle ON  N0R 1L0

Attention: Sean O’Neil

Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-
Dominion Bank (the “Bank”)

Dear Mr. O’Neil,

As you know, the Borrower is indebted to the Bank pursuant to a credit agreement dated November 27, 
2015, as amended (the “Credit Agreement”).

As a result of Cutting Edge being in default of its obligations to the Bank, on December 17, 2021, the Bank 
demanded payment of the Borrower’s indebtedness to the Bank in full and delivered a notice of intention 
to enforce security.

The Borrower previously advised the Bank that it had entered into a proposal with FrontWell Capital 
Partners Inc. (“FrontWell”) with respecting to financing that would enable the Borrower to repay the Bank 
in full by April 30, 2022. 

In the interim, the Bank agreed to forbear, on a day to day basis, from enforcing its security until April 30, 
2022 to allow the Borrower to complete the refinancing with FrontWell.

As of the date hereof, the FrontWell refinancing has not been completed.

The Bank requires the Borrower to have completed the refinancing with FrontWell and have the Borrower’s 
indebtedness to the Bank repaid in full by no later than May 20, 2022.

The Bank has not waived and continues to reserve all of its rights and remedies available to it under the 
Credit Agreement and any other loan and security document, at law and in equity.  All other terms and 
conditions under the Credit Agreement and any other loan and security documents remain in full force and 
effect.

Yours truly,
CHAITONS LLP

Sam Rappos
PARTNER

Cc: The Toronto-Dominion Bank

REPLY TO: SAM RAPPOS
FILE NO.: 68787
DIRECT: 416-218-1137
EMAIL: samr@chaitons.com
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THIS IS EXHIBIT “T” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



PRIVATE & CONFIDENTIAL 

May 27, 2022 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

Cutting Edge Precision Services ULC 
3230 Moynahan Street 
Oldcastle, ON  N0R 1L0 

Cutting Edge Precision Services ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 

Attention: Sean O’Neil 

Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower” or "Cutting Edge") 
  to       The      T        oronto      - Dominion Bank (the "Bank")

Dear Sirs, 

We are lawyers for the Bank.  

The Bank has made certain loan and credit facilities available to the Borrower pursuant to various loan and 
credit agreements (collectively, the “Loan Agreements”). 

According to the Bank’s records, the outstanding indebtedness owed by the Borrower to the Bank as of 
May 26, 2021 was CDN$5,435,074.08 and US$313,856.54 in principal and interest, as detailed in 
Schedule “A” enclosed herewith.  Interest continues to accrue at the applicable rates under the Loan 
Agreements.   

Payment of the indebtedness owed to the Bank is secured by, among other things, a General Security 
Agreement dated January 30, 2015 (collectively, the “Security”). 

In a letter dated December 17, 2021, we advised you that the Borrower was in default of its obligations 
under the Loan Agreements and demanded payment of the Borrower’s indebtedness to the Bank.  

Pursuant to a letter agreement dated April 1, 2022, the Bank agreed to forbear from enforcing the 
Security on a day to day basis until April 30, 2022 so that Cutting Edge could complete a refinancing.   

The refinancing did not close by April 30, 2022. 

In a letter dated May 9, 2022, the Bank informed Cutting Edge that it was required to repay the Bank in full 
by no later than May 20, 2022.   

As of the date hereof, Cutting Edge has not repaid the Bank. 

On behalf of the Bank, we hereby demand payment of the Borrower’s indebtedness to the Bank.  Unless 
payment of the aforesaid sums, together with additional interest accrued and fees and costs actually 
incurred to the date of payment are paid forthwith, the Bank shall take such steps as it deems necessary 
or desirable to recover payment of the Borrower’s indebtedness in full, without further demand upon or 
notice to the Borrower, which may include enforcement of the Security.    

Enclosed please find the Bank’s Notice of Intention to Enforce Security, which is served upon the Borrower 
pursuant to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 

REPLY TO: SAM RAPPOS 
FILE NO.: 68787 
DIRECT: 416-218-1137 
EMAIL: samr@chaitons.com 
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Yours truly, 
CHAITONS LLP 
 

 
 
Sam Rappos 
PARTNER 

Encl.  
 

Cc: The Toronto-Dominion Bank 
 SGM Real Estate Holdings ULC 
 Proper Windsor Holdings, ULC 
  
 



 

 

SCHEDULE “A” 
 

 

Credit Line 9524594-01                CDN $5,105,000.00 

  

Term Loan 9524594-12 CDN $   433,222.23 
 

Total Amount CDN $5,435,074.08 

  
          

 

Term Loan 9524594-11 US $  27,165.25 

  

Term Loan 22024520                  US $286,691.29 
 

Total Amount            US $313,856.54 

  
 
 



NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: Cutting Edge Precision Services ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of Cutting Edge Precision Services ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated January 
30, 2015 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on May 26, 2022 
was CDN$5,435,074.08 and US$313,856.54 in principal and interest (excluding fees and costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 27th day of May, 2022. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
 Sam Rappos  
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THIS IS EXHIBIT “U” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

  



 

 

PRIVATE & CONFIDENTIAL 

May 27, 2022 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

SGM Real Estate Holdings ULC 
3230 Moynahan Street 
Oldcastle ON  N0R 1L0 
 

SGM Real Estate Holdings ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 
 

Attention: Sean O’Neil 
 
Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-

Dominion Bank (the “Bank”) 

Dear Sirs, 

We are lawyers for the Bank.   

Please find enclosed a copy of our letter to the Borrower dated May 27, 2022 demanding payment of the 
Borrower’s indebtedness to the Bank. 
 
Payment of the Borrower’s indebtedness to the Bank was guaranteed by SGM Real Estate Holdings ULC 
(the “Company”) pursuant to an unlimited guarantee dated October 25, 2016 (the “Guarantee”).  
 
The Company’s liability under the Guarantee is payable on demand and is secured by, among other things, 
a general security agreement dated October 25, 2016.    
    
On behalf of the Bank, we hereby demand payment of the Company’s indebtedness to the Bank under the 
Guarantee.  Payment of the total amount owing together with additional interest accrued and fees and legal 
costs actually incurred to the date of payment is to be made forthwith. 
 
Enclosed please find our client’s Notice of Intention to Enforce Security, which is served upon you pursuant 
to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 
 

Yours truly, 
CHAITONS LLP 
 

 
 
Sam Rappos 
PARTNER 

Encl. 
 
Cc: The Toronto-Dominion Bank 

REPLY TO: SAM RAPPOS 
FILE NO.: 68787 
DIRECT: 416-218-1137 
EMAIL: samr@chaitons.com 





PRIVATE & CONFIDENTIAL 

May 27, 2022 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

Cutting Edge Precision Services ULC 
3230 Moynahan Street 
Oldcastle, ON  N0R 1L0 

Cutting Edge Precision Services ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 

Attention: Sean O’Neil 

Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower” or "Cutting Edge") 
  to       The      T        oronto      - Dominion Bank (the "Bank")

Dear Sirs, 

We are lawyers for the Bank.  

The Bank has made certain loan and credit facilities available to the Borrower pursuant to various loan and 
credit agreements (collectively, the “Loan Agreements”). 

According to the Bank’s records, the outstanding indebtedness owed by the Borrower to the Bank as of 
May 26, 2021 was CDN$5,435,074.08 and US$313,856.54 in principal and interest, as detailed in 
Schedule “A” enclosed herewith.  Interest continues to accrue at the applicable rates under the Loan 
Agreements.   

Payment of the indebtedness owed to the Bank is secured by, among other things, a General Security 
Agreement dated January 30, 2015 (collectively, the “Security”). 

In a letter dated December 17, 2021, we advised you that the Borrower was in default of its obligations 
under the Loan Agreements and demanded payment of the Borrower’s indebtedness to the Bank.  

Pursuant to a letter agreement dated April 1, 2022, the Bank agreed to forbear from enforcing the 
Security on a day to day basis until April 30, 2022 so that Cutting Edge could complete a refinancing.   

The refinancing did not close by April 30, 2022. 

In a letter dated May 9, 2022, the Bank informed Cutting Edge that it was required to repay the Bank in full 
by no later than May 20, 2022.   

As of the date hereof, Cutting Edge has not repaid the Bank. 

On behalf of the Bank, we hereby demand payment of the Borrower’s indebtedness to the Bank.  Unless 
payment of the aforesaid sums, together with additional interest accrued and fees and costs actually 
incurred to the date of payment are paid forthwith, the Bank shall take such steps as it deems necessary 
or desirable to recover payment of the Borrower’s indebtedness in full, without further demand upon or 
notice to the Borrower, which may include enforcement of the Security.    

Enclosed please find the Bank’s Notice of Intention to Enforce Security, which is served upon the Borrower 
pursuant to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 

REPLY TO: SAM RAPPOS 
FILE NO.: 68787 
DIRECT: 416-218-1137 
EMAIL: samr@chaitons.com 
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Yours truly, 
CHAITONS LLP 
 

 
 
Sam Rappos 
PARTNER 

Encl.  
 

Cc: The Toronto-Dominion Bank 
 SGM Real Estate Holdings ULC 
 Proper Windsor Holdings, ULC 
  
 



 

 

SCHEDULE “A” 
 

 

Credit Line 9524594-01                CDN $5,105,000.00 

  

Term Loan 9524594-12 CDN $   433,222.23 
 

Total Amount CDN $5,435,074.08 

  
          

 

Term Loan 9524594-11 US $  27,165.25 

  

Term Loan 22024520                  US $286,691.29 
 

Total Amount            US $313,856.54 

  
 
 



NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: Cutting Edge Precision Services ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of Cutting Edge Precision Services ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated January 
30, 2015 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on May 26, 2022 
was CDN$5,435,074.08 and US$313,856.54 in principal and interest (excluding fees and costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 27th day of May, 2022. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
 Sam Rappos  

 





NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: SGM Real Estate Holdings ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of SGM Real Estate Holdings ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated October 
25, 2016 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on May 26, 2022 
was CDN$5,435,074.08 and US$313,856.54 in principal and interest (excluding fees and costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 27th day of May, 2022. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
 Sam Rappos 

 



 

 

PRIVATE & CONFIDENTIAL 

May 27, 2022 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

Proper Windsor Holdings ULC 
3230 Moynahan Street 
Oldcastle ON  N0R 1L0 
 

Proper Windsor Holdings ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 
 

Attention: Sean O’Neil 
 
Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower”) to The Toronto-

Dominion Bank (the “Bank”) 

Dear Sirs, 

We are lawyers for the Bank.   

Please find enclosed a copy of our letter to the Borrower dated May 27, 2022 demanding payment of the 
Borrower’s indebtedness to the Bank. 
 
Payment of the Borrower’s indebtedness to the Bank was guaranteed by Proper Windsor Holdings ULC 
(the “Company”) pursuant to an unlimited guarantee dated January 30, 2015 (the “Guarantee”).  
 
The Company’s liability under the Guarantee is payable on demand and is secured by, among other things, 
a general security agreement dated January 30, 2015.    
    
On behalf of the Bank, we hereby demand payment of the Company’s indebtedness to the Bank under the 
Guarantee.  Payment of the total amount owing together with additional interest accrued and fees and legal 
costs actually incurred to the date of payment is to be made forthwith. 
 
Enclosed please find our client’s Notice of Intention to Enforce Security, which is served upon you pursuant 
to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 
 

Yours truly, 
CHAITONS LLP 
 

 
 
Sam Rappos 
PARTNER 

Encl. 
 
Cc: The Toronto-Dominion Bank 

REPLY TO: SAM RAPPOS 
FILE NO.: 68787 
DIRECT: 416-218-1137 
EMAIL: samr@chaitons.com 





PRIVATE & CONFIDENTIAL 

May 27, 2022 

VIA EMAIL, REGULAR MAIL AND REGISTERED MAIL 

Cutting Edge Precision Services ULC 
3230 Moynahan Street 
Oldcastle, ON  N0R 1L0 

Cutting Edge Precision Services ULC 
2800 Park Place, 666 Burrard Street 
Vancouver, BC  V6C 2Z7 

Attention: Sean O’Neil 

Re: Indebtedness of Cutting Edge Precision Services ULC (the “Borrower” or "Cutting Edge") 
  to       The      T        oronto      - Dominion Bank (the "Bank")

Dear Sirs, 

We are lawyers for the Bank.  

The Bank has made certain loan and credit facilities available to the Borrower pursuant to various loan and 
credit agreements (collectively, the “Loan Agreements”). 

According to the Bank’s records, the outstanding indebtedness owed by the Borrower to the Bank as of 
May 26, 2021 was CDN$5,435,074.08 and US$313,856.54 in principal and interest, as detailed in 
Schedule “A” enclosed herewith.  Interest continues to accrue at the applicable rates under the Loan 
Agreements.   

Payment of the indebtedness owed to the Bank is secured by, among other things, a General Security 
Agreement dated January 30, 2015 (collectively, the “Security”). 

In a letter dated December 17, 2021, we advised you that the Borrower was in default of its obligations 
under the Loan Agreements and demanded payment of the Borrower’s indebtedness to the Bank.  

Pursuant to a letter agreement dated April 1, 2022, the Bank agreed to forbear from enforcing the 
Security on a day to day basis until April 30, 2022 so that Cutting Edge could complete a refinancing.   

The refinancing did not close by April 30, 2022. 

In a letter dated May 9, 2022, the Bank informed Cutting Edge that it was required to repay the Bank in full 
by no later than May 20, 2022.   

As of the date hereof, Cutting Edge has not repaid the Bank. 

On behalf of the Bank, we hereby demand payment of the Borrower’s indebtedness to the Bank.  Unless 
payment of the aforesaid sums, together with additional interest accrued and fees and costs actually 
incurred to the date of payment are paid forthwith, the Bank shall take such steps as it deems necessary 
or desirable to recover payment of the Borrower’s indebtedness in full, without further demand upon or 
notice to the Borrower, which may include enforcement of the Security.    

Enclosed please find the Bank’s Notice of Intention to Enforce Security, which is served upon the Borrower 
pursuant to section 244(1) of the Bankruptcy and Insolvency Act (Canada). 

REPLY TO: SAM RAPPOS 
FILE NO.: 68787 
DIRECT: 416-218-1137 
EMAIL: samr@chaitons.com 
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Yours truly, 
CHAITONS LLP 
 

 
 
Sam Rappos 
PARTNER 

Encl.  
 

Cc: The Toronto-Dominion Bank 
 SGM Real Estate Holdings ULC 
 Proper Windsor Holdings, ULC 
  
 



 

 

SCHEDULE “A” 
 

 

Credit Line 9524594-01                CDN $5,105,000.00 

  

Term Loan 9524594-12 CDN $   433,222.23 
 

Total Amount CDN $5,435,074.08 

  
          

 

Term Loan 9524594-11 US $  27,165.25 

  

Term Loan 22024520                  US $286,691.29 
 

Total Amount            US $313,856.54 

  
 
 



NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: Cutting Edge Precision Services ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of Cutting Edge Precision Services ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated January 
30, 2015 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on May 26, 2022 
was CDN$5,435,074.08 and US$313,856.54 in principal and interest (excluding fees and costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 27th day of May, 2022. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
 Sam Rappos  
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NOTICE OF INTENTION TO ENFORCE A SECURITY  
(given pursuant to section 244 of the Bankruptcy and Insolvency Act) 

 
To: Proper Windsor Holdings ULC, an insolvent person 

Take notice that: 

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on all of the present 
and after-acquired property of Proper Windsor Holdings ULC. 

2. The security that is to be enforced includes, inter alia, a General Security Agreement dated January 
30, 2015 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security as at the close of business on May 26, 2022 
was CDN$5,435,074.08 and US$313,856.54 in principal and interest (excluding fees and costs). 

4. The secured creditor will not have the right to enforce the Security until after the expiry of the 10-day 
period following the sending of this notice, unless the insolvent person consents to an earlier 
enforcement. 

DATED at Toronto, this 27th day of May, 2022. 

 

THE TORONTO-DOMINION BANK,  
by its lawyers, Chaitons LLP 

 

Per:  _______________________ 
 Sam Rappos 
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THIS IS EXHIBIT “V” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 
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FORBEARANCE AGREEMENT

THIS AGREEMENT is made as of the 24th day of August, 2022,

BETWEEN:

THE TORONTO-DOMINION BANK

(“TD” or the “Bank”)

– and –

CUTTING EDGE PRECISION SERVICES ULC

(the “Borrower”)

– and –

PROPER WINDSOR HOLDINGS ULC

(“PWH”)

– and –

SGM REAL ESTATE HOLDINGS ULC

(“SGM”)

RECITALS:

A. The Borrower is indebted to the Bank pursuant to various loan agreements (collectively, 
the “Loan Agreements”).

B. The Borrower, PWH and SGM (collectively, the “Obligors” and individually, an 
“Obligor”) have executed and delivered to the Bank the agreements described in Schedule 

“A” attached hereto as security for the indebtedness, liabilities and obligations owed by 
the Obligors to the Bank (collectively, the “Security”).

C. The Borrower is in default of its obligations to the Bank under the Loan Agreements.

D. By letter dated May 27, 2022, the Bank demanded payment of the Borrower’s 
indebtedness, liabilities, and obligations to TD and issued a Notice of Intention to Enforce 
Security (“NITES”) pursuant to section 244 of the Bankruptcy and Insolvency Act 

(Canada) (the “BIA”).

E. By letters dated May 27, 2022, the Bank demanded payment by PWH’s and SGM’s 
(collectively, the “Guarantors”) of their respective indebtedness, liabilities, and 
obligations to TD and issued NITES pursuant to section 244 of the BIA. 
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F. At the request of the Obligors, the Bank has agreed to forbear from enforcing its Security, 
subject to and in accordance with the terms of this Forbearance Agreement (the 
“Agreement”).

NOW THEREFORE THIS AGREEMENT WITNESSES that for good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged by each of the parties 
hereto, the parties agree as follows:

ARTICLE 1 - INTERPRETATION

1.1 Definitions.  In this Agreement, unless the context otherwise requires, all capitalized terms 
defined in the Loan Agreements and the Security and not otherwise defined herein shall 
have the meanings ascribed to such terms in the Loan Agreements and the Security, as 
applicable.

1.2 Gender and Number.  Words importing the singular include the plural and vice versa and 
words importing gender include all genders.

1.3 Time.  Time is of the essence in the performance of the Obligors’ obligations.

1.4 Severability.  Each of the provisions contained in this Agreement is distinct and severable, 
and a declaration of invalidity, illegality, or unenforceability of any such provision or part 
thereof by a court of competent jurisdiction shall not affect the validity or enforceability of 
any other provision of this Agreement. 

1.5 Headings.  The division of this Agreement into articles, sections and clauses, and the 
insertion of headings are for convenience of reference only and shall not affect the 
construction or interpretation of this Agreement. 

1.6 Entire Agreement.  This Agreement, the Loan Agreements and the Security together with 
the agreements and other documents required to be delivered pursuant to this Agreement, 
constitute the entire agreement between the parties and set out all the covenants, promises, 
warranties, representations, conditions, understandings and agreements between the parties 
pertaining to the subject matter of this Agreement and supersedes all prior agreements, 
understandings, negotiations and discussions, whether oral or written.  There are no 
covenants, promises, warranties, representations, conditions, understanding or other 
agreements, oral or written, express, implied, or collateral between the parties in 
connection with the subject matter of this Agreement except as specifically set forth in this 
Agreement and any document required to be delivered pursuant to this Agreement. 

1.7 Governing Law.  This Agreement shall be construed in accordance with the laws of 
Ontario and the laws of Canada applicable therein. 

1.8 Conflicts. If there is any inconsistency or conflict between the terms of this Agreement 
and the terms of the Loan Agreements and the Security or any other agreement executed 
in connection therewith or herewith, the provisions of this Agreement shall prevail to the 
extent of the inconsistency. 
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ARTICLE 2 - ACKNOWLEDGEMENTS

2.1 Recitals.  The parties hereto acknowledge and agree that each of the foregoing recitals is 
true and accurate both in substance and in fact.

2.2 Indebtedness.  The Borrower acknowledges that as of June 28, 2022, the amount owing 
to the Bank under the Loan Agreements and secured by the Security is CDN$3,614,487.48 
and US$303,089.26 in principal and interest, as more particularly described in Schedule 

“B” attached hereto (together with all additional accrued interest, fees, costs, and other 
amounts payable under the Loan Agreements and the Security, the “Indebtedness”).  The 
Borrower confirms that the Indebtedness is unconditionally owing to the Bank, it does not 
dispute that it is liable to pay the Indebtedness to the Bank on any ground whatsoever, it 
has no claim, demand, setoff or counterclaim against the Bank on any basis whatsoever, 
and there is no matter, fact or thing which may be asserted by it in extinction or diminution 
of the Indebtedness or result in any bar to or delay in the recovery thereof.  If there are any 
claims for setoff, counterclaim, or damages, they are hereby expressly released and 
discharged. 

2.3 Default.  The Borrower acknowledges and agrees that it is in default of its obligations 
contained in the Loan Agreements and the Security, including without limitation by reason 
of its non-payment of the Indebtedness pursuant to the Borrower Demand (as such term is 
defined below).

2.4 The Borrower.  The Borrower acknowledges and agrees that the Loan Agreements and 
the Security now held by the Bank for payment and performance of the Indebtedness have 
not been released, waived, or varied, and are valid, binding, and enforceable against it in 
accordance with their written terms.  

2.5 Guarantors.  The Guarantors confirm that they have respectively guaranteed the payment 
and performance of the Indebtedness and obligations owing by the Borrower to the Bank 
in accordance with the guarantees listed in Schedule “A” (collectively, the “Guarantees”).  
The Guarantors do not dispute their respective liability to the Bank under the Guarantees 
on any basis whatsoever and confirm that they have no claim for setoff, counterclaim, or 
damages on any basis whatsoever against the Bank.  If there are any claims, they are hereby 
expressly released and discharged.  The Guarantors confirm that the Guarantees have not 
been released, waived, or varied, that they are binding upon them and that they are valid 
and enforceable against them in accordance with their written terms.

2.6 TD’s Rights.  Each Obligor acknowledges, confirms, and agrees that the Bank is entitled 
to exercise its rights and remedies under the Loan Agreements and the Security, at law and 
in equity.  Each Obligor further acknowledges and agrees that except as provided in this 
Agreement, the Bank (by itself or through its employees or agents) has not made any 
promises, or taken any action or omitted to take any action which would constitute a waiver 
of its right to take any enforcement action in connection with the enforcement of the Loan 
Agreements and the Security, or which would estop it from so doing and that no statement, 
representation, promise, act or omission by the Bank or its employees or agents shall create 
such a waiver or estoppel.  Each Obligor acknowledges and agrees that by entering into 
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this Agreement, the Bank, except as provided in this Agreement, has not waived any of its 
rights under any of the Loan Agreements and the Security, including without limitation the 
Bank’s right to take any enforcement action in connection with the enforcement of the 
Loan Agreements and the Security.    

2.7 Borrower Demand Letter and NITES.  The Borrower acknowledges receipt of a demand 
letter sent by lawyers for the Bank dated May 27, 2022 (the “Borrower Demand”) wherein 
the Bank demanded immediate payment of its indebtedness, obligations, and liabilities to 
the Bank.  The Borrower also acknowledges receipt of a NITES issued on behalf of the 
Bank pursuant to Section 244(1) of the BIA. The Borrower further acknowledges that the 
Borrower Demand and the NITES are valid and effective, and that the time given by the 
Bank for payment was reasonable. The Borrower agrees not to contest the validity of the 
Borrower Demand, the NITES, or the reasonableness of the time given for payment in any 
proceeding for any reason whatsoever. 

2.8 Guarantors Demand Letters and NITES. The Guarantors each acknowledge receipt of 
a demand letter sent by lawyers for the Bank dated May 27, 2022 (collectively, the 
“Guarantors Demands”), wherein the Bank demanded immediate payment of the 
Guarantors’ respective indebtedness, obligations, and liabilities to the Bank.  The 
Guarantors also each acknowledge receipt of a NITES issued on behalf of the Bank 
pursuant to Section 244(1) of the BIA.  The Guarantors further acknowledge that the 
Guarantors Demands and the NITES are valid and effective, and that the time given by the 
Bank for payment was reasonable. The Guarantors agree not to contest the validity of the 
Guarantors Demand, the NITES, or the reasonableness of the time given for payment in 
any proceeding for any reason whatsoever. 

ARTICLE 3 - FORBEARANCE

3.1 The Obligors have requested, and the Bank has agreed to forbear from enforcing the 
Security, subject to and in accordance with the terms of this Agreement.  

3.2 The Bank agrees not to take any steps to enforce the Security until the earlier of:

(a) September 30, 2022 (or such later date as the Bank, acting in its sole discretion may 
agree to in writing); and

(b) the occurrence of an Event of Default,

(hereinafter referred to as the “Forbearance Termination Date” and the period 
commencing on the date hereof and ending on (but excluding) the Forbearance 
Termination Date is the “Forbearance Period”).

ARTICLE 4 - CONDITIONS

4.1 The Bank’s agreement to forbear is conditional upon compliance, on or before 2:00 pm on 
August 26, 2022, with each of the following terms and conditions, which conditions have 
been inserted solely for the benefit of the Bank and may be waived by the Bank, in its sole 
and unfettered discretion: 
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(a) the Obligors delivering executed copies of this Agreement; and

(b) the Obligors making payment of $25,000 of the Forbearance Fee (as defined 
below).

ARTICLE 5 - ADDITIONAL SECURITY

5.1 In consideration of the Bank’s forbearance, and other good and valuable consideration, the 
receipt and sufficiency of which is hereby acknowledged, SGM covenants and agrees to 
deliver the following documents (collectively, the “Additional Security”) to the Bank on 
or before 2:00 pm on September 2, 2022: 

(a) a charge/mortgage in registrable form in the principal amount of $2.5 million 
granted by SGM in favour of the Bank with respect to property municipally known 
as 3230 Moynahan Street, Oldcastle, Ontario (the “Real Property”); 

(b) an assignment of rents in registerable form with respect to the Real Property; and

(c) such further documents, opinions and instruments as the Bank may reasonably 
require.

5.2 The Additional Security shall be in a form and substance acceptable to the Bank and its 
lawyers.

5.3 The Loan Agreements, the Security, and the Additional Security shall be collectively 
referred to herein as the “Documents”.

ARTICLE 6 - COVENANTS AND AGREEMENTS

During the Forbearance Period:

6.1 Principal and Interest.  The Borrower shall continue to pay to the Bank all regularly 
scheduled principal and interest payments owing under the Loan Agreements when due.  

6.2 Forbearance Fee.  In consideration for the Bank’s forbearance and other good and 
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 
Obligors shall pay to TD a fully earned and non-refundable forbearance fee of $50,000 (the 
“Forbearance Fee”).  $25,000 of the Forbearance Fee shall be paid by the Borrower to the 
Bank contemporaneously with the execution of this Agreement.  The remaining $25,000 
of the Forbearance Fee shall be paid by the Borrower to the Bank by no later than 2:00 pm 
on September 9, 2022.  The Bank is authorized to debit the bank account of the Borrower 
maintained with the Bank for payment of the Forbearance Fee.

6.3 Management.  The Obligors shall not permit there to be any change in their respective 
senior management without the prior written consent of the Bank acting reasonably.



- 6 -

 
DOC#5326442v6

6.4 Reporting Requirements. The Obligors are required to satisfy all reporting requirements 
set out in the Documents and shall promptly provide TD with whatever additional 
documentation and information that it may reasonably require.   

6.5 Priority Payables.  The Obligors shall keep current all of their obligations to their creditors 
who may have a lien, charge, security interest or deemed trust in their respective properties 
and assets which may rank in priority to the security held by the Bank on such properties 
and assets, including, without limitation, all amounts owing for wages, vacation pay, 
property tax, employee source deductions, harmonized goods and services tax, and 
provincial sales tax (collectively, the “Priority Payables”).

6.6 Proof of Priority Payables.  The Obligors shall provide written evidence to the Bank, 
forthwith upon request made by the Bank, that all Priority Payables have been paid, such 
written evidence to be in a form and content to the satisfaction of TD in its sole and absolute 
discretion.

6.7 Payments to Creditors.  The Obligors shall utilize their available cash in a manner so as 
to ensure their respective continued operation, and not to make any payments out of the 
ordinary course of business.  During the Forbearance Period, the Borrower shall pay all of 
its suppliers effectively on a “cash-on-delivery” basis for product, services and materials 
supplied to the Borrower.

6.8 Agreements Out of Ordinary Course.  The Obligors shall not enter into any material 
agreements out of the ordinary course of business, except with the prior written consent of 
the Bank, which consent may be withheld in the Bank’s sole discretion.

6.9 Encumbrances, etc. The Obligors shall not encumber, sell, transfer, convey, lease, or 
otherwise dispose of any of their respective assets or property out of the ordinary course of 
business without the prior written consent of the Bank, which consent may be withheld in 
the Bank’s sole discretion.  

6.10 Loans, Advances, etc.  The Obligors shall not, without the prior consent of the Bank, make 
any loans or advance money or property to any other person or invest in or purchase shares 
of another party or guarantee, assume or otherwise become responsible for the 
indebtedness, performance, or obligations of any other person. 

6.11 Remuneration.  Without the prior written consent of the Bank, the Obligors shall not make 
any distributions, directly or indirectly, to or for the benefit of any shareholder, director, 
officer, employee, or any other person not dealing at arm’s-length with the Obligors, other 
than the current remuneration paid by the Obligors to such individuals.

6.12 Corporate Existence.  The Obligors shall maintain their corporate existence as valid and 
subsisting entities and shall not merge, amalgamate, or consolidate with any other 
corporation(s) without the Bank’s prior written consent.

6.13 Access to Premises, Books and Records.  The Obligors shall upon request, permit the 
Bank and its representatives or agents, during normal business hours, to enter upon their 
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respective premises to inspect their respective property and assets, and to examine and take 
away copies of all books and records relating thereto. 

6.14 Notice of Default.  The Obligors shall forthwith provide the Bank with written notice of 
the occurrence of an Event of Default hereunder.

6.15 Notice of Proceedings.  The Obligors shall provide the Bank with notice of the 
commencement of any legal proceeding brought by any person against them within one 
Business Day of receipt of same, and provide the Bank with a copy of the relevant 
pleadings and diligently keep the Bank current and up to date with respect to the status of 
any such proceeding;

6.16 Material Contracts.  The Obligors shall not surrender, terminate, repudiate, or amend, 
vary, or modify in a manner adverse to the Bank acting reasonably, any material contract 
with respect to its property and assets without the prior written consent of the Bank which 
may be withheld in the Bank’s discretion, acting reasonably.

6.17 Other Agreements.  The covenants and other terms and conditions contained in the 
Documents shall continue in full force and effect, except that, to the extent there exists any 
actual inconsistency between such provisions and the provisions of this Agreement, the 
provisions of this Agreement shall govern; and

6.18 Insolvency Proceedings.  The Obligors shall not commence any proceedings under the 
BIA, the Companies’ Creditors Arrangement Act (Canada) (“CCAA”), or similar 
legislation without the Bank’s prior written consent.  In the event that any Obligor 
commences such proceedings, they agree that the Bank shall be an “unaffected creditor” 
under any such proceedings and hereby consents to a court order lifting any stay of 
proceeding as against the Bank.

ARTICLE 7 - DEFAULT

7.1 Events of Default.  Any one or more of the following events will constitute an event of 
default under this Agreement (each an “Event of Default”):

(a) the non-payment when due of any principal, interest, or other amounts payable by 
any Obligor to the Bank under this Agreement or the Documents;

(b) a default or breach of any obligation, promise, covenant, term, or condition occurs 
under this Agreement or the Documents after execution of this Agreement;

(c) any representation or warranty made by any Obligor in the Documents, or in any 
certificate or other document delivered to the Bank in connection with the 
Documents, or this Agreement, is false or misleading in any material respect; 

(d) the Borrower has failed to deliver the Additional Security to TD by 2:00 pm on 
September 2, 2022;
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(e) the Borrower has failed to pay $25,000 of the Forbearance Fee to TD by 2:00 pm 
on September 9, 2022;

(f) the Borrower has failed to irrevocably repay the Indebtedness to TD in full by 
September 30, 2022;

(g) any change of ownership, control or management of any Obligor, without the prior 
written consent of the Bank;

(h) any default occurs under any material contract which would permit the counter 
party to terminate the contract;

(i) any Obligor ceases or threatens to cease to carry on its business or a substantial part 
thereof in the ordinary course;

(j) any Obligor becomes insolvent or bankrupt, or makes or files a petition, application, 
proposal, a notice of intention to make a proposal or an assignment for the benefit 
of creditors under the BIA, the CCAA, or comparable legislation in Canada or any 
other jurisdiction; an application for a bankruptcy order or for the appointment of a 
receiver, receiver and manager or interim receiver is filed against any Obligor; a 
receiver is appointed with respect to any Obligor; or, if proceedings are initiated 
under any legislation by or against any Obligor for its restructuring, liquidation, 
winding-up, dissolution or reorganization or any arrangement or composition of its 
debts;

(k) any person takes possession of all or any material part of the property of any 
Obligor by distress or execution or similar process is levied or enforced against all 
or any material part of the property of any Obligor;

(l) any other creditor of any Obligor exercises or purports to exercise any rights against 
any of the property, assets or undertaking of any Obligor;

(m) the non-payment when due of any Priority Payables amount owed by any Obligor;

(n) any default occurs under any other credit, loan or security agreement executed and 
delivered by any Obligor to any other creditor;

(o) if any financial reporting information provided by or on behalf of the Obligors to 
the Bank proves to be false, misleading, inaccurate, or incorrect in any material 
respect, or if there is a failure to provide the Bank with such financial reporting or 
other information as they may require from time to time acting reasonably; or

(p) if the Bank, in its sole and absolute discretion, acting reasonably, determines that 
there’s a material adverse change after the date of this Agreement in the business 
or financial condition of any Obligor or the ability of the Bank to recover payment 
of the Indebtedness has been or will be impaired. 
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7.2 Remedies.  In addition to the Bank’s rights and remedies available under the Documents 
and under this Agreement, at law or in equity, on the Forbearance Termination Date or 
upon the occurrence of an Event of Default, whichever is earlier:

(a) the outstanding balance of the Indebtedness owing by the Borrower to the Bank 
shall, at the option of the Bank, become immediately due and payable; and

(b) the Documents shall, at the Bank’s option, become enforceable in accordance with 
their terms, including without limitation the Bank’s right to the appointment of a 
private receiver or the court appointment of an interim receiver, national receiver 
and receiver and manager of the property, assets and undertakings of any of the 
Obligors.

ARTICLE 8 - CONSENTS

8.1 Subject to applicable law, upon the occurrence of an Event of Default, the Obligors consent 
to any action by the Bank in connection with the enforcement of the Documents, without 
the necessity of further notice or demand, and hereby agree not to directly or indirectly 
commence, carry on, consent to, or be a party in any way to any proceeding which would 
constrain any such action or which would call into question the validity or enforceability 
of the Indebtedness, and/or the Documents.  Without limiting the generality of the 
foregoing, upon or after the occurrence of an Event of Default, the Obligors each hereby 
irrevocably consent to the private or Court appointment of a receiver in respect of any or 
all of the property or assets of each of the Obligors.

8.2 Concurrently with the execution of this Agreement, the Obligors shall each execute the 
consent in the form attached hereto as Schedule “C” to an Order of the Superior Court of 
Justice (Commercial List) appointing a receiver in respect in respect of any or all of the 
property or assets of each of the Obligors.  The consent may be utilized by the Bank at any 
time upon or after the occurrence of an Event of Default, acting in the Bank’s sole and 
unfettered discretion. 

ARTICLE 9 - GENERAL PROVISIONS

9.1 Reimbursement.  The Obligors agree to reimburse the Bank in respect of all reasonable 
expenses (including fees and disbursements at its lawyers’ normal charges) which the Bank 
has incurred or will incur in connection with the review of the Security, the negotiation and 
preparation of this Agreement and the Additional Security, and the administration and the 
enforcement of the Documents and this Agreement.  To the extent such expenses have not 
been included in the Indebtedness, the Bank may pay such expenses directly and the 
amount so paid shall form part of the Indebtedness, shall bear interest from the date of 
payment at the highest rate payable by the Obligors for any of the Indebtedness to the Bank, 
and shall be secured by the Security. 

9.2 Release. The Obligors hereby absolutely and irrevocably release, remise, acquit and 
forever discharge the Bank, its officers, directors, employees, agents and lawyers (all of 
the foregoing hereinafter called the “Released Parties”) from any and all actions and 
causes of action, suits, claims, demands, liabilities, obligations, damages and expenses of 
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any and every character, known or unknown, direct or indirect, at law or in equity, of 
whatsoever kind or nature, whether heretofore or hereafter arising, for or because of any 
fact, matter or things done, omitted or suffered to be done by the Released Parties prior to 
and including the date of execution hereof, and in any way directly or indirectly arising out 
of or in any way connected to this Agreement, the Documents, and the administration and 
enforcement of the Documents and this Agreement (the “Released Matters”).  The 
Obligors acknowledge that the agreements in this paragraph are intended to be in full 
satisfaction of all or any alleged injuries or damages arising in connection with the 
Released Matters.  The Obligors represent and warrant to the Released Parties that they 
have not purported to transfer, assign, or otherwise convey any of their respective rights, 
title or interest in any Released Matter to any other person and that the foregoing constitutes 
a full and complete release of all Released Matters.  The foregoing release shall survive the 
termination of this Agreement and the Documents, and payment in full of the Indebtedness.

9.3 Independent Legal Advice.  The Obligors acknowledge that, in executing and delivering 
this Agreement, they have acted and continue to act freely and without duress.  The 
Obligors acknowledge that the actions of the Bank in entering into this Agreement have 
been fair and reasonable and that the Bank (i) has not acted in a managerial capacity with 
respect to the Obligors, and (ii) has no fiduciary duty to the Obligors in connection with 
this Agreement, or the Documents.  The Obligors confirm that they have had the benefit of 
independent legal advice in connection with the negotiation of this Agreement.  The 
Obligors hereby waive and agree not to assert or cause to be asserted any defence, right or 
claim with respect to any matter set forth in this Agreement.

9.4 Capacity and Authority.  The Obligors represent and warrant to the Bank that they have 
the capacity and authority to enter into and perform their obligations under this Agreement.

9.5 Necessary Proceedings.  The execution and delivery of this Agreement and the 
performance by the Obligors of their obligations hereunder have been duly authorized by 
all necessary proceedings.

9.6 Notices.  Any notice, consent or approval required or permitted to be given in connection 
with this Agreement (a “Notice”) shall be in writing and shall be sufficiently given if 
delivered (whether in person, by courier service or other personal method of delivery), or 
if transmitted by e-mail:

(a) in the case of a Notice to the Bank at:

The Toronto-Dominion Bank
3140 Dufferin Street
Toronto ON  M6A 2T1

Attention: Kathryn Furfaro and Abner Pennings
E-mail: kathryn.furfaro@td.com and abner.pennings@td.com
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and with a copy to:

Chaitons LLP
5000 Yonge Street, 10th Floor
Toronto, ON  M2N 7E9

Attention: Sam Rappos
E-mail: samr@chaitons.com

(b) in the case of a Notice to the Obligors:

Cutting Edge Precision Services ULC
3230 Moynahan Street
Oldcastle, ON  N0R 1L0

Attention: Sean O’Neil
E-mail: soneil@proper.net

and with a copy to:

McTague Law Firm LLP
455 Pelissier Street
Windsor, ON  N9A 6Z9

Attention: Jeff MacKinnon
E-mail: jmackinnon@mctaguelaw.com

The date of receipt of such notice shall be the date of the actual delivery to the address 
specified if delivered or the date of actual transmission to the electronic address if sent by 
electronic communication, respectively, unless such date is not a Business Day, in which 
event the date of receipt shall be the next Business Day immediately following the date of 
such delivery or transmission. “Business Day” means a day other than a Saturday, Sunday, 
statutory holiday in the Province of Ontario, or any other day on which the Schedule 1 
Canadian Chartered Banks located in the City of Toronto are not open for business during 
normal banking hours.

9.7 Assignment.  The Obligors may not assign this Agreement or any rights or obligations 
under this Agreement except with the prior written consent of the Bank which may be 
withheld in the Bank’s sole discretion.

9.8 Amendment.  No amendment, modification, waiver of this Agreement and, unless 
otherwise specified, no consent or approval by any party, shall be binding unless executed 
in writing by the party to be bound thereby. 

9.9 Enurement.  This Agreement shall enure to the benefit of and be binding upon the parties 
and their respective successors (including any successor by reason of amalgamation of any 
party), and permitted assigns.
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9.10 No Third-Party Beneficiaries.  Unless expressly stated herein, this Agreement shall be 
solely for the benefit of the parties hereto and no other person or entity shall be a third-
party beneficiary hereof.

9.11 No Novation.  This Agreement shall not constitute and shall not be deemed or construed 
to be a satisfaction, reinstatement, novation or release of the Loan Agreements and the 
Security.

9.12 Execution and Delivery.  This Agreement may be executed in counterparts, and 
acceptance of this Agreement may be provided by email transmission in PDF format and, 
on such execution and transmission, this Agreement shall be binding on the parties with 
the same force and effect as if originally executed.

[THE REMAINDER OF THIS PAGE WAS INTENTIONALLY LEFT BLANK]
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IN WITNESS OF WHICH the parties have duly executed this Agreement on the date 
described above.

THE TORONTO-DOMINION BANK 

Per: 
Name:  
Title:    

We have authority to bind the corporation.

CUTTING EDGE PRECISION SERVICES 

ULC

Per: ____________________________________
Name: 
Title:  

I have authority to bind the corporation

PROPER WINDSOR HOLDINGS ULC

Per: _______________________________
Name: 
Title:  

I have authority to bind the corporation

SGM REAL ESTATE HOLDINGS ULC

Per: ____________________________________
Name: 
Title:  

I have authority to bind the corporation

K. Furfaro
Manager, Commercial Credit - Financial Restructuring Group
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SCHEDULE “A”

SECURITY

1. General Security Agreement dated January 2015 executed by the Borrower

2. General Security Agreement dated January 30, 2015 executed by Proper

3. General Security Agreement dated October 2016 executed by SGM

4. Guarantee dated January 30, 2015 executed by Proper

5. Guarantee dated October 25, 2016 executed by SGM
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SCHEDULE “B”

INDEBTEDNESS

CDN$

BCRS Operating Line: 9524594-01 3880 3,266,552.66
CAD Equipment loan: 9524594-12 3880 309,990.00
VISA 4520 **** **** 3198 896.37
VISA 4520 **** **** 5770 1,048.45
VISA Contingency 35,000.00
Discharge Fee 1,000.00

TOTAL $3,614,487.48

US$

Equipment Loan: 9524594-11 3880 18,196.74
Wells Fargo/TDEF Loan: 22024520 284,892.52
TOTAL $303,089.26
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SCHEDULE “C”
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CONSENT

TO: TORONTO-DOMINION BANK

CUTTING EDGE PRECISION SERVICES ULC, PROPER WINDSOR 

HOLDINGS ULC and SGM REAL ESTATE HOLDINGS ULC each hereby consents to the 

appointment of a receiver or receiver and manager in respect of its property, assets and undertaking 

pursuant to an Order of the Superior Court of Justice (Commercial List), in form and substance 

satisfactory to The Toronto-Dominion Bank.

DATED at Windsor, Ontario this 26th day of August, 2022

CUTTING EDGE PRECISION SERVICES 

ULC

Per: ____________________________________
Name: 
Title:  

I have authority to bind the corporation

PROPER WINDSOR HOLDINGS ULC

Per: _______________________________
Name: 
Title:  

I have authority to bind the corporation

SGM REAL ESTATE HOLDINGS ULC

Per: ____________________________________
Name: 
Title:  

I have authority to bind the corporation
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THIS IS EXHIBIT “W” TO THE 

AFFIDAVIT OF KATHRYN FURFARO 

SWORN BEFORE ME THIS  

7TH DAY OF OCTOBER, 2022 

 

 

………………………………………….. 

A Commissioner Etc. 

 

 

 

 

 

 

 

 

 

 

 

 

 



Court File No.    
 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

B E T W E E N: 
 

THE TORONTO-DOMINION BANK 

Applicant 
 

- and - 
 
 

CUTTING EDGE PRECISION SERVICES ULC,  

PROPER WINDSOR HOLDINGS ULC and  

SGM REAL ESTATE HOLDINGS ULC 

Respondents 

 

 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 

ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, c. C.43, AS AMENDED 
 

 

CONSENT 

 
ALBERT GELMAN INC. (“AGI”) hereby consents to act as Court-appointed receiver, 

without security, of all of the assets, undertakings and properties of the Respondents pursuant to 

subsection 243(1) of Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended, and section 

101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended. 

DATED this 7th day of October, 2022 ALBERT GELMAN INC. 
 

By:  _____________________________ 
Name:     Bryan Gelman 

Position:  Managing Director 
 
I have authority to bind the corporation 



THE TORONTO-DOMINION BANK -and- CUTTING EDGE PRECISION SERVICES ULC et al 

Applicant   Respondents  
                                                                                                                                                          Court File No.         

 ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings commenced at Toronto 

 APPLICATION RECORD 
(re appointment of Receiver) 

 

 CHAITONS LLP 

5000 Yonge Street, 10th Floor 
Toronto, ON  M2N 7E9 
 

Sam Rappos (LSO No. 51399S) 
Tel: (416) 218-1137 
E-mail: samr@chaitons.com 
 
Lawyers for the Applicant, 

The Toronto-Dominion Bank 

 

LyndaC
Typewritten Text
CV-22-00688427-00CL
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