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Court File No.: CV-23-00692786-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF AN APPLICATION UNDER SECTION 207 OF THE BUSINESS CORPORATIONS
ACT,RSO 1990, C. B.16, AS AMENDED;

AND IN THE MATTER OF RULE 14.05(2) OF THE RULES OF CIVIL PROCEDURE, RR0 1990, REG. 194,
AS AMENDED;

AND IN THE MATTER OF THE LIQUIDATION AND DISSOLUTION OF AREHADA MINING LIMITED

LIQUIDATOR'’S AFFIDAVIT OF FEES

|, Tom McElroy, of the City of Toronto, make oath and say as follows:

1. | am a Licenced Insolvency Trustee and employee of Albert Gelman Inc. (“Liquidator”), Liquidator of
Arehada Mining Limited, and as such have knowledge of the facts herein deposed to.

2. The Liquidator has prepared invoices in connection with its fees as follows:

a. An account dated February 28, 2023 for the period to February 28, 2023 of $12,824.50, plus
HST thereon,

b. Anaccount dated April 29, 2023 for the period from March 1 to 31, 2023 of $3,716.50, plus HST
thereon;

c¢. An account dated June 8, 2023 for the period from April 1 to May 31, 2023 of $3,305.00, plus
HST thereon; and,

d. An account dated August 31, 2023 for the period from June 1 to August 31, 2023 of $9,326.50,
plus HST thereon.

3. A summary of the Liquidator’s time by staff member is as follows:
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Hours
Staff member Position worked  Hourly rate Total
] %)

Bryan Gelman, CRP, LIT Principal 0.8 555.63 444.50
Joe Albert, CPA, CA, DIFA, CIRP, LIT Principal 9.0 628.78 5,659.00
Tom McElroy, CPA, CA, CBV, CIRP, LIT Senior Manager 46.4 491.02 22,783.50
Ashely Robinson Estate Administrator 0.5 305.00 152.50
Daphna Cherniak Estate Administrator 0.6 220.00 132.00

57.3 509.10 29,171.50

4. The Liquidator’s total fees are $29,171.50, its total hours spent is 57.3 and, therefore, its average hourly

rate is calculated to be $509.10.

5. The Liquidator’s accounts, including detailed time dockets, are attached hereto as Exhibit “A”.

6. This Affidavit is made in support of a motion to approve the accounts of Albert Gelman Inc. and for no

improper purpose.

Sworn remotely by Tom McElroy at Toronto, Ontario }
before me at Stouffville, Ontario in accordance with }
0. Reg. 431/20, Administering Oath or Declaration }
Remotely, this 13th day of September, 2023 }

N

Laurianne Valleau, a Commissioner, etc.,
Province of Ontario, for Albert Gelman Inc.
Expires February 1, 2025

I

Tom McElroy
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Arehada Mining Limited
c/o Albert Gelman Inc., Court-Appointed Liquidator

60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, in Liquidation

Invoice
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Invoice Date: Feb 28, 2023

Invoice No: 6247

Billing Through: Feb 28, 2023
File ID: AREHADAMINING-L:

Professional Fees:

Date
2022-09-20

2022-09-28

2022-09-28

2022-10-12

2022-10-18

2022-10-19
2022-11-22

2022-11-23

2022-11-23
2023-01-27
2023-01-28

2023-01-30
2023-01-31
2023-02-01

2023-02-01

2023-02-09

2023-02-10

Employee

Description

TMCELROY

BGELMAN

TMCELROY

TMCELROY

TMCELROY

TMCELROY
TMCELROY

JALBERT

TMCELROY
TMCELROY
TMCELROY

TMCELROY
TMCELROY
TMCELROY

JALBERT

TMCELROY

JALBERT

Review financial and corporate documents and other
materials provide by Debtor counsel; Call with Debtor
counsel re pre-appointment matters;

Call with Tom McElroy re appointment, budget and phases
to mandate;

Discuss pre-appointment considerations with B. Gelman;
Update proposed fee structure;

Call with P. Cho re pre-appointment matters;

Video conference with company counsel, Graham
(Director) and Judith (legal counsel); Prepare form of
indemnity;

email to director and legal counsel;

Review of draft notice of motion, draft appointment order
and draft claims process order and comments to counsel;

Review draft application materials and discuss with Tom
McElroy. Search Sedar and review last press release and
financial statement; memo to Tom on same.

Email to counsel re appointment Order;

Call with P. Cho re various pre-appointment matters;
Prepare form of consent; Email to Directors; Review
affidavit of Graham Warren;

Finalize and execute form of consent;

Discuss banking matters with D. Cherniak;

Review draft forms of appointment order and claim
solicitation order; Discuss application record including draft
form of Order with J. Albert;

review of Motion record and aftachments; memo of
significant matters for Teams meeting with T McElroy;
Teams meeting T McElroy to discuss overall file

Prep for court hearing the following day including review
of motion records and draft forms of Appointment Order
and Claims Bar Order;

Teams meeting update with Tom
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Hours
1.00

0.50

0.50

0.30

0.70

0.30
1.10

0.70

0.20
0.30
0.80

0.30
0.10
0.80

2.00

1.00

0.50

P
[e]
=
D

$450.00

$550.00

$450.00

$450.00

$450.00

$450.00
$450.00

$615.00

$450.00
$495.00
$495.00

$495.00
$495.00
$495.00

$630.00

$495.00

$630.00

Amount
$450.00

$275.00

$225.00

$135.00

$315.00

$135.00
$495.00

$430.50

$90.00
$148.50
$396.00

$148.50
$49.50
$396.00

$1,260.00

$495.00

$315.00

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Arehada Mining Limited
c/o Albert Gelman Inc., Court-Appointed Liquidator

60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, in Liquidation
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Invoice

Invoice Date: Feb 28, 2023

Invoice No: 6247

Billing Through: Feb 28, 2023
File ID: AREHADAMINING-L:

2023-02-10

2023-02-13

2023-02-13

2023-02-14

2023-02-15

2023-02-15

2023-02-16

2023-02-17

2023-02-17
2023-02-18
2023-02-19

2023-02-20

2023-02-21

2023-02-21

TMCELROY

TMCELROY

BGELMAN

TMCELROY

JALBERT

TMCELROY

TMCELROY

TMCELROY

JALBERT
TMCELROY
TMCELROY

DCHERNIAK

TMCELROY

JALBERT

Attend court hearing to appoint Liquidator; Debrief
discussion with P. Cho; Internal meeting with J. Albert to
discuss appoinfment and next steps; Review draft Press
release; Prepare case website; Review of corp. profile
search and PPSA search;

Update discussion with B. Gelman re appointment order
and next steps;

Call with Tom McElroy re appointment order and next
steps;

Review of Justice Steele Endorsements; Update Case
Website; Review of press release;

Teams meeting T. McElroy and Philip Cho; review claims
solicitation order and press release

Prep for and attend video conference with P. Cho and J.
Albert re appointment Order and next steps; Debrief
discussion with J. Albert; Email to G. Warren re contact info
of creditors; Update Case welbsite; Prepare notice for
newspaper; Emails fo Toronto Start and National Post re
publish notice;

Review and respond to Toronto Star; Call with Graham re
updated financial information, current creditors and other
maftters; Review and comments to S. McFarlenn re
National Post legal notice;

Prepare and send proof of claim document package to
creditors; Discussions with J. Albert re review Order, sending
of document package, obtaining records, dealing with
website, collectability of AR and other matters;

Teams meeting T McElroy on all matters
Review of TorStar proof and comments re same;

Review and approve TorStar proof; Draft email to G.
Warren re various matters; Review of OBCA re
post-appointment obligation and duties of the liquidator;
Instructions to D. Cherniak re banking matters;

Attend to opening of trust account and banking related
administration;

Review of National Post tear sheet; Call with G. Warren re
Liquidator request for information; Review and respond o
correspondence from Graham Warren; Email fo counsel re
nofice to 'Director’;

review responses from G Warren to AGI's enquiries on
records and other matters

_ RECOVERY STABILITY SUCCESS Page 2 of 4

2.30

0.30

0.30

0.90

0.70

1.60

0.60

1.50

0.50
0.20
1.50

0.50

0.70

0.10

$495.00

$495.00

$565.00

$495.00

$630.00

$495.00

$495.00

$495.00

$630.00
$495.00
$495.00

$220.00

$495.00

$630.00

$1,138.50

$148.50

$169.50

$445.50

$441.00

$792.00

$297.00

$742.50

$315.00
$99.00
$742.50

$110.00

$346.50

$63.00

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Arehada Mining Limited
c/o Albert Gelman Inc., Court-Appointed Liquidator

60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, in Liquidation
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Invoice

Invoice Date: Feb 28, 2023

Invoice No: 6247

Billing Through: Feb 28, 2023
File ID: AREHADAMINING-L:

2023-02-22

2023-02-22

2023-02-24

2023-02-27

2023-02-27
2023-02-28

TMCELROY

JALBERT

TMCELROY

TMCELROY

JALBERT
TMCELROY

Summary by Staff:

Bryan A. Gelman

Daphna Cherniak
Joe E. Albert
Tom McElroy

Disbursements:

Discuss banking matters with D. Cherniak; Review of
documents and records provided by G. Warren; Email to K.
Yamamoto (external accountant);

Review various email exchanges on records, bank
account funds efc

Call with S. Mintz (shareholder); Email to external
accountant;

Email to Toronto Star re newspaper ad; Call with Toronto
Star rep re ad; Banking administration; Review and respond
fo correspondence from P. Cho re nofice to Director of
Liquidation;

Review draft Notice to Director of liquidation

Email to S. Mintz (shareholder);

(Principal, CIRP LIT)
(Estate Administrator)
(Principal, CIRP,CPA,DIFA. LIT)
(Mgr, CPA, CA, CBV, CIRP, LIT)

PROMERIC FEE:

Invoice Summary:

TOTAL HST:

TOTAL FEES AND DISBURSEMENTS:

TOTAL AMOUNT DUE:

$13,014.50
$1,691.89
$14,706.39

Payment of this account is due on receipt
HST Registration # 83741 9514 RTO001

_ RECOVERY STABILITY SUCCESS Page 3 of 4

1.30

0.10
0.30

0.50

0.10
0.10

Hours
0.80

0.50
4.70
19.20

$495.00 $643.50
$630.00 $63.00
$495.00 $148.50
$495.00 $247.50
$630.00 $63.00
$495.00 $49.50
Total Fees: | $12,824.50
HST: $1,667.19
Rate Amount
$555.63 $444.50
$220.00 $110.00
$627.77 $2,950.50
$485.39 $9.319.50

Total Disbursements:

Amount Due This Invoice: |

HST:

$24.70

$14,706.39

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Arehada Mining Limited

c/o Albert Gelman Inc., Court-Appointed Liquidator
60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, in Liquidation
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Invoice

Invoice Date: Feb 28, 2023
Invoice No: 6247

Billing Through: Feb 28, 2023
File ID: AREHADAMINING-L:

HST No. 83741 9514 RT 0001

_ RECOVERY STABILITY SUCCESS

Page 4 of 4

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Arehada Mining Limited
c/o Albert Gelman Inc., Court-Appointed Liquidator

60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, In Liquidation

Invoice
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Invoice Date: Apr 29, 2023

Invoice No: 6360

Billing Through: Mar 31, 2023
File ID: AREHADAMINING-L:

Professional Fees:

Date

2023-03-02
2023-03-02
2023-03-07

2023-03-08

2023-03-08

2023-03-09

2023-03-09
2023-03-10
2023-03-10

2023-03-10

2023-03-14

2023-03-14
2023-03-15
2023-03-17

2023-03-20
2023-03-20

2023-03-21
2023-03-21

Employee

Description

TMCELROY

JALBERT

TMCELROY

TMCELROY

JALBERT

TMCELROY

JALBERT
AROBINSON
JALBERT

TMCELROY

TMCELROY

JALBERT
TMCELROY
TMCELROY

TMCELROY

JALBERT

JALBERT
TMCELROY

Email to TorStar re tear sheet for ad; Call with K. Bersgstrom
and K. Yamamoto (external accountants) re filing
requirements; Debrief discussion with J. Albert;

Teams meeting external accountant on bringing financial
statements and tax returns up to dafte.

Review of form of indemnity of TSX trust re release of funds;
Email to external accountant re return of funds;

Call with Graham re TSX trust indemnity and return of funds;
Correspondence from Graham Warren; Review amend
and sign Notice Concerning Wind Up form; Conference
call with J. Albert and S. Mintz (shareholder);

Teams call T. McEIroy and shareholder for information on
company

Emails to G. Warren, S. Baker, MOF and P. Chen re filing
proof of claim; Correspondence from counsel re notice to
Director; Video conference with S. Mintz and R. Goldstein
(both shareholders);

Teams meeting shareholders for information on matter

Prepared February 2023 bank rec

Teams call TSX on unclaimed dividends held and discuss
with T McElroy

Prep for and attend call with G. Warren, Rosa (TSX) and J.

Albert re shareholder funds held in trust; Debrief discussion
with J. Albert; Email to rosa;

Review of Court Order re payment of company counsel
fees and disbursements; Review and approve company
counsel fees; Instructions to D. Cherniak re banking
maftters;

Teams call Tom

Correspondence from R. Goldstein;

Review and respond to correspondence from G. Warren re
domain name renewal;

Call with G. Warren re various matters; Review and
respond to correspondence from R. Garofalo (TMX);

Consider TSX indemnity requirement for return of monies
held by TMX

Teams call with Weir Foulds

Meeting with J. Albert and P. Cho (counsel) re claims
solicitation process. collection of receivable and other
matters; Email creditor package to TMX group;
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Hours
0.50
0.30
0.40

0.70

0.20

1.10

0.40
0.10
0.40

0.40

0.40

0.10
0.10
0.10

0.40
0.10

0.50
0.70

P
[e]
=
D

$495.00

$630.00

$495.00

$495.00

$630.00

$495.00

$630.00
$305.00
$630.00

$495.00

$495.00

$630.00
$495.00
$495.00

$495.00

$630.00

$630.00
$495.00

Amount
$247.50
$189.00
$198.00

$346.50

$126.00

$544.50

$252.00
$30.50
$252.00

$198.00

$198.00

$63.00
$49.50
$49.50

$198.00
$63.00

$315.00
$346.50

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Arehada Mining Limited

c/o Albert Gelman Inc., Court-Appointed Liquidator
60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, In Liquidation
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Invoice

Invoice Date: Apr 29, 2023
Invoice No: 63460

Billing Through: Mar 31, 2023
File ID: AREHADAMINING-L:

Professional Fees:
Date Employee Description

2023-03-22 TMCELROY Instructions to D. Cherniak re banking matters;

Summary by Staff:

Ashley Robinson  (Estate Administrator)
Joe E. Albert  (Principal, CIRP,CPA,DIFA. LIT)
Tom McElroy  (Mgr, CPA, CA, CBV, CIRP, LIT)

Disbursements:

SEARCH FEES:

POSTAGE:
SEARCH FEES:

Invoice Summary:

TOTAL FEES AND DISBURSEMENTS: $3.755.18
TOTAL HST: $486.10
TOTAL AMOUNT DUE: $4,241.28

Payment of this account is due on receipt
HST Registration # 83741 9514 RTO001

HST No. 83741 9514 RT 0001

_ RECOVERY STABILITY SUCCESS

Page 2 of 2

Hours
0.10

Hours
0.10
2.00
4.90

Rate Amount
$495.00 $49.50
Total Fees: | $3,716.00
HST: $483.08
Rate Amount
$305.00 $30.50
$630.00 $1,260.00
$495.00 $2,425.50

Total Disbursements:

HST: $3.02

Amount Due This Invoice: | $4,241.28

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Arehada Mining Limited
c/o Albert Gelman Inc., Court-Appointed Liquidator

60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, In Liquidation

Invoice
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Invoice Date: Jun 8, 2023

Invoice No:

6416

Billing Through: May 31, 2023
File ID: AREHADAMINING-L:

Professional Fees:

Date
2023-04-04

2023-04-11
2023-04-13
2023-04-13

2023-04-13

2023-04-18

2023-04-19
2023-04-23
2023-05-02
2023-05-04

2023-05-11
2023-05-13
2023-05-17

2023-05-18
2023-05-21

2023-05-23

2023-05-24
2023-05-26

Employee

Description

TMCELROY

TMCELROY
AROBINSON
JALBERT

TMCELROY

JALBERT

TMCELROY
TMCELROY
TMCELROY
TMCELROY

TMCELROY

TMCELROY

TMCELROY

TMCELROY
TMCELROY

TMCELROY

DCHERNIAK
AROBINSON

Review and respond to correspondence from Jodi Fraser
(TSX Group);

Approve disbursement;
Prepared March 2023 bank rec

Teams meeting TMX re: undistributed dividends held by
TMX and potential/possibility of court order to deal with
funds.

Videoconference with Jodi Fraser (TMX), Rosa, J. Albert re
funds held by TMX Group and next steps re same; Email to
Jodi Fraser re shareholder list re unclaimed dividends;
Review proof of claim filed by TMX Group;

Review schedule from TMX of undistributed dividends,
including names, amounts and addresses.

Review of report from TSX re unclaimed dividends;
Email to accountants;

Call with Graham Warren re proof of claim;

Review of accountants engagement letter; Approve
disbursement;

Sign engagement letter; Email to K. Bergstrom (external
accountant);

Accrual to review and execute February, March and April
2023 bank reconciliations;

Review of claim bar Order and consider next steps re
claims received;

Review of claims received;

Review and approve disbursement; Instructions to D.
Cherniak re sending same;

Continue to review claims received prior to claims bar
date; Email to counsel re claims received and next steps;

Contacted TSX regarding outstanding payment;
Prepared April 2023 bank rec

_ RECOVERY STABILITY SUCCESS Page 1 of 2

Hours
0.20

0.20
0.10
0.30

0.90

0.10

0.40
0.10
0.20
0.50

0.20
0.20
0.40

1.00
0.20

1.50

0.10
0.10

P
[e]
=
D

$495.00

$495.00
$305.00
$630.00

$495.00

$630.00

$495.00
$495.00
$495.00
$495.00

$495.00

$495.00

$495.00

$495.00
$495.00

$495.00

$220.00

$305.00

Total Fees:

HST:

Amount
$99.00

$99.00
$30.50
$189.00

$445.50

$63.00

$198.00
$49.50
$99.00
$247.50

$99.00
$99.00
$198.00

$495.00
$99.00

$742.50
$22.00
$30.50

$3,305.00
$429.65

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Arehada Mining Limited

c/o Albert Gelman Inc., Court-Appointed Liquidator
60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, In Liquidation
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Invoice

Invoice Date: Jun 8, 2023
Invoice No: 6416

Billing Through: May 31, 2023
File ID: AREHADAMINING-L:

Summary by Staff:

Hours
Ashley Robinson  (Estate Administrator) 0.20
Daphna Cherniak  (Estate Administrator) 0.10
Joe E. Albert  (Principal, CIRP,CPA,DIFA. LIT) 0.40
Tom McElroy  (Mgr, CPA, CA, CBV, CIRP, LIT) 6.00

Disbursements:

Rate Amount
$305.00 $61.00
$220.00 $22.00
$630.00 $252.00
$495.00 $2,970.00

POSTAGE:
Total Disbursements:
HST: $0.24
Amount Due This Invoice: | $3,736.73
Invoice Summary:
TOTAL FEES AND DISBURSEMENTS: $3,306.84
TOTAL HST: $429.89
TOTAL AMOUNT DUE: $3,736.73

Payment of this account is due on receipt
HST Registration # 83741 9514 RTO001

HST No. 83741 9514 RT 0001

_ RECOVERY | STABILITY | SUCCESS Page 2 of 2

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Arehada Mining Limited
c/o Albert Gelman Inc., Court-Appointed Liquidator

60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, in Liquidation

Invoice
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Invoice Date: Aug 31, 2023

Invoice No: 6588

Billing Through: Aug 31, 2023
File ID: AREHADAMINING-L:

Professional Fees:

Date
2023-06-02

2023-06-02

2023-06-06

2023-06-12
2023-06-13
2023-06-19

2023-06-21

2023-07-06
2023-07-10

2023-07-21
2023-07-30

2023-08-01

2023-08-02

2023-08-03

2023-08-04
2023-08-19

2023-08-23

2023-08-24

2023-08-25

Employee

Description

JALBERT

TMCELROY

TMCELROY

AROBINSON
TMCELROY
JALBERT

TMCELROY

TMCELROY
TMCELROY

AROBINSON
TMCELROY

TMCELROY

TMCELROY

TMCELROY

TMCELROY
TMCELROY

TMCELROY

TMCELROY

TMCELROY

Review director claims filed; Teams meeting with counsel
on same.

Discussions with J. Albert re claims received; Continue to
Review claims; Prep for and attend call with P. Cho to
discuss claims received; Approve disbursement; Prepare
cheque requisition;

Call with counsel re email to creditors re additional
information required; Email to three creditors regarding
additional information required;

Prepared May 2023 bank rec

Correspondence from counsel re claims;

review and consider counsel's email opinion on the claims
of directors and outstanding receivables

Detailed review of email and documents received from
counsel efforts to collect receivable from Chinese foreign
national;

Email to K. Bergstrom (external accountant);

Approve disbursement; Instructions to D. Cherniak re
banking matters;

Prepared June 2023 bank rec

Review and respond to external accountant re financial
statements and tax returns fo be filed; Email fo

Review of financial report documents provided by G.
Warren; Review and respond to correspondence from G.
Warren; Email to K. Bergstrom (external accountant);

Review and respond to correspondence from Kyle B.
(accountant); Email to G. Warren re financial report
information for 2018;

Review of 2018 trial balance; Email to Kyle B. (accountant);

Approve disbursement;

Accrual for review and approval of May, June and July
2023 bank reconciliation;

Comments to counsel re next steps re Court approval of

bankruptcy assignment given quantum of claims received;

Draft First Report to Court; Prepare Liquidator's Interim SRD;
Prepare Liquidator's affidavit; Approve disbursement;

Continue drafting Liquidator's First Report;

_ RECOVERY STABILITY SUCCESS Page 1 of 2

Hours
0.70

1.40

1.10

0.10
0.20
0.20

1.10

0.10
0.20

0.10
0.40

0.40

0.20

0.20

0.10
0.20

0.20

6.10

3.50

P
[e]
=
D

$630.00

$495.00

$495.00

$305.00
$495.00
$630.00

$495.00

$495.00
$495.00

$305.00
$495.00

$495.00

$495.00

$495.00

$495.00
$495.00

$495.00

$495.00

$495.00

Amount
$441.00

$693.00

$544.50

$30.50
$99.00
$126.00

$544.50

$49.50
$99.00

$30.50
$198.00

$198.00

$99.00

$99.00

$49.50
$99.00

$99.00

$3,019.50

$1,732.50

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.



ALBERT /4 GELMAN

Arehada Mining Limited

c/o Albert Gelman Inc., Court-Appointed Liquidator
60 Shaftesbury Ave.

Toronto, ON

Re: Arehada Mining Limited, in Liquidation
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Invoice

Invoice Date: Aug 31, 2023
Invoice No: 6588

Billing Through: Aug 31, 2023
File ID: AREHADAMINING-L:

Professional Fees:
Date Employee Description

2023-08-27 TMCELROY Final review of draft First Report; Send same to counsel for

review and comments;

2023-08-31 JALBERT review, edit and comments on 1st draft of report

Summary by Staff:

Ashley Robinson  (Estate Administrator)
Joe E. Albert  (Principal, CIRP,CPA,DIFA. LIT)
Tom McEIroy  (Mgr, CPA, CA, CBYV, CIRP, LIT)

Disbursements:

POSTAGE:
Invoice Summary:
TOTAL FEES AND DISBURSEMENTS: $9,329.26
TOTAL HST: $1,212.81
TOTAL AMOUNT DUE: $10,542.07

Payment of this account is due on receipt
HST Registration # 83741 9514 RTO001

HST No. 83741 9514 RT 0001

_ RECOVERY STABILITY SUCCESS

Page 2 of 2

Hours
0.90

1.00

Hours
0.20

1.90
16.30

Rate Amount
$495.00 $445.50
$630.00 $630.00

Total Fees: | $9.326.50
HST: $1,212.45

Rate Amount
$305.00 $61.00
$630.00 $1,197.00
$495.00 $8,068.50

Total Disbursements:

HST: $0.36

Amount Due This Invoice: | $10,542.07

Fax: 416 504 1655 - albertgelman.com

Tel: 416 504 1650

60 Shaftesbury Avenue, Toronto, ON | M4T TA3

Albert Gelman Inc.
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Court File No. CV-23-00692786-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF AN APPLICATION UNDER SECTION 207 OF
THE BUSINESS CORPORATIONS ACT, RSO 1990, C. B.16, AS
AMENDED:;

AND IN THE MATTER OF RULE 14.05(2) OF THE RULES OF CIVIL
PROCEDURE, RR0 1990, REG. 194, AS AMENDED;

AND IN THE MATTER OF THE LIQUIDATION AND DISSOLUTION OF
AREHADA MINING LIMITED

AFFIDAVIT OF WOJTEK JASKIEWICZ

I, Wojtek Jaskiewicz, of the City of Toronto, in the Province of Ontario, MAKE

OATH AND SAY:

1. I am a Partner at the law firm of WeirFoulds LLP (“WeirFoulds™), lawyers for
Albert Gelman Inc. (the “Court-Appointed Liquidator”) in this proceeding. As such, I have
knowledge of the matters to which I hereinafter depose. Where I do not have personal knowledge
of the matters set out below, I state the source of my information and verily believe such

information to be true.

2. Attached hereto and marked as Exhibit “A” to this affidavit is a summary of fees
together with a true copy of the account rendered to the Court-Appointed Liquidator for work
done, which accounts contain detailed descriptions of the services provided by WeirFoulds
pursuant to the Court-Appointed Liquidator’s instructions, during the period from February 14,

2023, to September 11, 2023. Attached hereto and marked as Exhibit “B” is a true copy of the
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accounts rendered between February 14, 2023, to September 11, 2023. The accounts indicate that

the following individuals at our firm provided services:

Name Position Hourly Rate Total Hours Year of Call
Philip Cho Partner $650.00 9.10 2002
Steve Doak Partner $700.00 0.20 2007
Shad¢ Edwards Associate $325.00 7.10 2023
Wamika Razdan Student $315.00 10.50
Anna Makarowycz  Law Clerk $340.00 0.40
Ruth DeSousa Law Clerk 340.00 0.60
3. The work was, to the best of my knowledge, all performed, and the billing rates are

the normal billing rates for the individuals who performed the work. Except to the extent that fees

were discounted as expressly indicated on certain accounts, there were no additional or special

compensation arrangements entered into with the Court-Appointed Liquidator and as a result, all

of the amounts billed were properly due and owing.

SWORN by Wojtek Jaskiewicz at the City of

Toronto, in the Province of Ontario, before me on
September 15, 2023 in accordance with
0. Reg. 431/20, Administering Oath or

Declaration Remotely.

uf__,

A Commissioner for Taking Affidavits, etc.

Shadé Edwards
(LSO # 86904Q)

N N N N SN N N N N N N

EXX JASKIEWICZ
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This is Exhibit “A” referred to in the Affidavit of Wojtek Jaskiewicz sworn
by Wojtek Jaskiewicz at the City of Toronto, in the Province of Ontario,
before me on September 15, 2023 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely.

A Commissioner for Taking Affidavits, etc.

Shadé Edwards
(LSO # 86904Q)
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This is Exhibit “B” referred to in the Affidavit of Wojtek Jaskiewicz sworn by
Wojtek Jaskiewicz at the City of Toronto, in the Province of Ontario, before me
on September 15, 2023 in accordance with O. Reg. 431/20, Administering Oath
or Declaration Remotely.

A Commissioner for Taking Affidavits, etc.
Shadé Edwards
(LSO # 86904Q)




INVOICE Weiﬂi—ﬁﬁjslm

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

August 31, 2023
Invoice 357810

Page 1

Albert Gelman Inc.

Attention: Tom McElroy

100 Simcoe Street

Suite 125

Toronto, ON M5H 3G2

Our Matter # 19583.00010 Court-Appointed Liquidation of Arehada Mining Limited

For Professional Services through August 31, 2023

FEES $8,337.50
DISBURSEMENTS (Taxable) $51.20
DISBURSEMENTS (Non Taxable) None
HST $1,090.53
TOTAL FOR THIS INVOICE $9,479.23

TOTAL DUE $9,479.23




INVOICE Weiﬂ:ﬁmsm)

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

August 31, 2023
Invoice 357810
Page 2

Below is a description of the services rendered through August 31, 2023 with respect to our File No. 19583.00010

Fee Detail

Date Description Name Hours

14/02/23 Receipt and review endorsement and signed orders; email  Philip Cho 0.30
correspondence to client and liquidator regarding same

14/02/23 Email correspondence with T. McElroy and J. Hong-Wilkins  Philip Cho 0.20
regarding next steps and press release

15/02/23 Meeting with T.McElroy and J. Albert regarding preliminary  Philip Cho 0.30
matters

22/02/23 Notice re winding up; correspondence with S. Doak and P.  Anna Makarowycz 0.40
Cho re winding up; and review forms re liquidations;

22/02/23 Coordinate filing for appointment of liquidator. Steve Doak 0.20

27/02/23 Review email correspondence and draft form regarding Philip Cho 0.50
notice to director of liquidator appointment; email
correspondence with S. Doak and R. Dsouza regarding
same; email correspondence with J. Hong-Wilkins, G.
Warren and T. McElroy regarding same; review and revise
draft notice

27/02/23 Received and reviewed email request; conducted a Ruth DeSousa 0.60
corporate profile searches regarding Arehada Mining
Limited and Albert Gelman Inc.; Prepared a draft Notice
Concerning Winding Up; and email P. Cho and S. Doak;

06/03/23 Email correspondence with J. Hong-Wilkins and G. Warren  Philip Cho 0.20
following up on information for filing notice to Director

08/03/23 Email correspondence with T. McElroy and G. Warren Philip Cho 0.20
regarding Notice to Director

09/03/23 Email correspondence regarding confirmation of filing of Philip Cho 0.20
notice to director; email correspondence with client
regarding same

17/03/23 Email correspondence with T. McElroy regarding claims Philip Cho 0.20
solicitation process

20/03/23 Email correspondence with T. McElroy regarding Philip Cho 0.20

implementation of Claims Process




INVOICE

Wei@BFds:

4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

T: 416-365-1110 F: 416-365-1876

www.weirfoulds.com

21/03/23

02/06/23

04/06/23

06/06/23

12/06/23

19/06/23

19/06/23

19/06/23

29/06/23

30/06/23

03/07/23

24/08/23

29/08/23

Total Fees for Professional Services

Meeting with T. McElroy and J. Albert regarding status of
matter

Meeting with T. McElroy and J. Albert regarding claims and
next steps in liquidation

Review proofs of claim submitted by directors; email
correspondence with T. McElroy regarding same; review
and consider potential claims of value

Telephone call with T. McElroy regarding claims procedure
timing issues; telephone call with J. Wilkin regarding
evidence required to support claims and regarding write-off
of receivable

Review documents provided by J. Wilkins regarding
compensation for directors; review documents provided by
J. Wilkins regarding efforts to collect outstanding amounts;
email correspondence with T. McElroy regarding proofs of
claim

Meeting with W. Razdan regarding research memorandum
Email correspondence with T. McElroy regarding writing off
receivable; email correspondence with summer student
regarding research memorandum

Meet with P. Cho to discuss scope of research memo.

Research for memorandum on directors responsibilities
and duties.

Research and write memorandum on director's duties.

Complete research memorandum on director's duties and
submit to P. Cho.

Email correspondence with T. McElroy and J. Hong-Wilkins
regarding status of matter

Review and revise draft first report of Liquidator; meeting
with S. Edwards regarding motion materials and
background

Philip Cho

Philip Cho

Philip Cho

Philip Cho

Philip Cho

Philip Cho

Philip Cho

Wamika Razdan

Wamika Razdan

Wamika Razdan

Wamika Razdan

Philip Cho

Philip Cho

August 31, 2023
Invoice 357810
Page 3

0.50

0.40

0.40

0.50

0.50

0.40

0.30

0.50

5.30

3.40

1.30

0.20

1.50

$8,337.50




INVOICE Weiﬂi—s&jslm

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

August 31, 2023
Invoice 357810

Page 4

0 PSR UUROTRRR $1,083.87
Total Fees iNCIUAING HST ... e e e e e e e e e et e e e e e e e e e nenreeeeeen, $9,421.37
Disbursements
Taxable Disbursements

Search Fees 51.20
Total Taxable Disbursements 51.20
Total DISHUISEMENTS ..ottt eae e e eeeneeeeeenes $51.20
L S TSP POUR TSP $6.66
Total Disbursements and HST for this INVOICE...........ccocuiiiiiiiiiiici e $57.86
Totals For This Matter
Total Fees INCIUAING HST ... e et e e e $9,421.37
Total Disbursements INCIUdING HST.......coooiiiiiiiii e $57.86
Total Fees and Disbursements Including HST ... $9,479.23
Amount Applied From Trust..... ..o $0.00
Total Due For This Matter $9,479.23
Summary
Name Hours Rate Fees
Anna Makarowycz 0.40 340.00 136.00
Philip Cho 7.00 650.00 4,550.00
Ruth DeSousa 0.60 340.00 204.00
Steve Doak 0.20 700.00 140.00
Wamika Razdan 10.50 315.00 3,307.50

Total Summary 18.70 $8,337.50




INVOICE Weiﬂi—ﬁgjsum

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

August 31, 2023
Invoice 357810
Page 5

THIS IS OUR ACCOUNT HEREIN.

WeirFoulds LLP
Per

Y

Philip Cho

Account Payable upon receipt. In accordance with Section 33 of the Solicitors Act,
interest will be charged at 3.0% per annum calculated from 30 days after delivery GST/HST REG.NO.
of this account. A receipted account will not be mailed unless requested by you R119427177RT0001




INVOICE Weimslm

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

August 31, 2023
Invoice 357810
Page 6

Outstanding AR Summary
Date Invoice Number
08/31/23 357810

Outstanding Amount

9,479.23
Outstanding AR Summary 9,479.23




PAYMENT REMITTANCE FORM Wﬂw

T: 416-365-1110 F: 416-365-1876

4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

WeirFoulds LLP accepts payment by EFT, Wire Transfer, Direct Deposit, Credit Card, E-transfer, and Cheque.

1. *Preferred Method* EFT/ Wire Payments

Once a payment is made, please send payment confirmation with invoice/ matter number(s) to
accountingstaff@weirfoulds.com.

Bank of Montreal: 100 King Street West, Toronto, Ontario, M5X 1A3
Account address: 66 Wellington Street West, Suite 4100, Toronto, Ontario, M5K1B7

Canadian General Account

Account Name: Weirfoulds LLP

Transit Number: 00022

Bank Number: 001

Account number: 1987-799 (for Canadian Dollars)

Account number: 4775 002 (for US Dollars)

Swift Code: BOFMCAM2 (Payments from outside Canada)
Routing number: //CC000100022

2. Direct Deposit
Once a payment is made, please email a copy of the deposit receipt along with invoice/matter number(s) to
accountingstaff@weirfoulds.com.

3. Online Credit Card
Please process your Credit Card payment(s) online using the following link
https://www.weirfoulds.com/pay or call us at 416-365-6506 / 416-365-1110 (Accounts Receivable).

4. E-Transfer
Please send e-transfer to accountingstaff@weirfoulds.com by providing your choice of security
question and answer with invoice/ matter number(s) to allocate payment to your account.

5. Cheque
Please indicate your invoice/matter number(s) and mail to:

WeirFoulds LLP - Attention: Accounting Dept.
66 Wellington Street West, Suite 4100, Toronto, Ontario, M5K1B7



INVOICE Weimslm

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

September 14, 2023
Invoice 358332

Page 1

Albert Gelman Inc.

Attention: Tom McElroy

100 Simcoe Street

Suite 125

Toronto, ON M5H 3G2

Our Matter # 19583.00010 Court-Appointed Liquidation of Arehada Mining Limited

For Professional Services through September 13, 2023

FEES $3,672.50
LESS DISCOUNT -1,172.50
NET FEES $2,500.00
DISBURSEMENTS (Taxable) None
DISBURSEMENTS (Non Taxable) None
HST $325.00
TOTAL FOR THIS INVOICE $2,825.00

TOTAL DUE $2,825.00




INVOICE Weimsum

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

September 14, 2023
Invoice 358332
Page 2

Below is a description of the services rendered through September 13, 2023 with respect to our File No. 19583.00010

Fee Detail

Date Description Name Hours Rate Fees

29/08/23 Call with P. Cho; engaged in notice of Shadé Edwards 1.30 325.00 422.50
motion drafting preperation.

05/09/23 Engaged in notice of motion drafting. Shadé Edwards 2.20 325.00 715.00

06/09/23 Review and revise draft Notice of Philip Cho 0.40 650.00 260.00
Motion

06/09/23 Engaged in notice of motion and Shadé Edwards 1.50 325.00 487.50

discharge order drafting; submitted
draft copy of notice of motion and
discharge order to P. Cho; scheduled
meeting with P. Cho.

08/09/23 Meeting with S. Edwards regarding Philip Cho 0.70 650.00 455.00
notice of motion and draft order

08/09/23 Call with P. Cho; received factum Shadé Edwards 1.00 325.00 325.00
writing instructions; conducted legal
research.

11/09/23 Review and revise draft Notice of Philip Cho 1.00 650.00 650.00

Motion and draft Order; email
correspondence with T. McElroy
regarding same; email correspondence
with J. Hong-Wilkin regarding fee
affidavit; email correspondence with C.
Connell regarding same

11/09/23 Revised order and notice of motion; Shadé Edwards 1.10 325.00 357.50
submitted revised order and notice of
motion to P. Cho.

Total Fees for Professional SErviCes ..........ccioiiiiiiiiiiiiieeeee e $3,672.50
[T TR BT oo 10 o | SRR -1,172.50
NEE FEES e —————— $2,500.00
0 PR UUROTRRR $325.00

Total Fees iNCIUAING HST ... et e e e e e e e e et e e e e e e e e e e nnnreeea e, $2,825.00




INVOICE WeimSlm

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

September 14, 2023
Invoice 358332

Page 3

Totals For This Matter

Total Fees INCIUAING HST ...t a e e et a e $2,825.00
Total Disbursements INCIUAING HST.......ooiiiiiiiie e $0.00
Total Fees and Disbursements Including HST...........oooooiiiiiiiiiiiiie e $2,825.00
Amount ApPlied From TrUSL........c.oiiiie ettt et e e seeeeaea e $0.00
Total Due For This Matter $2,825.00
Summary

Name Hours Rate Fees
Philip Cho 210 650.00 1,365.00
Shadé Edwards 7.10 325.00 2,307.50

Total Summary 9.20 $3,672.50




INVOICE Weimsum

T: 416-365-1110 F: 416-365-1876
4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

September 14, 2023
Invoice 358332
Page 4

THIS IS OUR ACCOUNT HEREIN.

WeirFoulds LLP
Per

VAL

Philip Cho

Account Payable upon receipt. In accordance with Section 33 of the Solicitors Act,
interest will be charged at 3.0% per annum calculated from 30 days after delivery GST/HST REG.NO.
of this account. A receipted account will not be mailed unless requested by you R119427177RT0001




INVOICE Weimslm

T: 416-365-1110 F: 416-365-1876

4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

September 14, 2023
Invoice 358332

Page 5
Outstanding AR Summary
Date Invoice Number Outstanding Amount
08/31/23 357810 9,479.23
09/14/23 358332 2,825.00

Outstanding AR Summary 12,304.23




PAYMENT REMITTANCE FORM Welm

T: 416-365-1110 F: 416-365-1876

4100 - 66 Wellington Street West, PO Box 35, Toronto-Dominion Centre, Toronto, ON, Canada. M5K 1B7

www.weirfoulds.com

WeirFoulds LLP accepts payment by EFT, Wire Transfer, Direct Deposit, Credit Card, E-transfer, and Cheque.

1. *Preferred Method* EFT/ Wire Payments

Once a payment is made, please send payment confirmation with invoice/ matter number(s) to
accountingstaff@weirfoulds.com.

Bank of Montreal: 100 King Street West, Toronto, Ontario, M5X 1A3
Account address: 66 Wellington Street West, Suite 4100, Toronto, Ontario, M5K1B7

Canadian General Account

Account Name: Weirfoulds LLP

Transit Number: 00022

Bank Number: 001

Account number: 1987-799 (for Canadian Dollars)

Account number: 4775 002 (for US Dollars)

Swift Code: BOFMCAM2 (Payments from outside Canada)
Routing number: //CC000100022

2. Direct Deposit
Once a payment is made, please email a copy of the deposit receipt along with invoice/matter number(s) to
accountingstaff@weirfoulds.com.

3. Online Credit Card
Please process your Credit Card payment(s) online using the following link
https://www.weirfoulds.com/pay or call us at 416-365-6506 / 416-365-1110 (Accounts Receivable).

4. E-Transfer
Please send e-transfer to accountingstaff@weirfoulds.com by providing your choice of security
question and answer with invoice/ matter number(s) to allocate payment to your account.

5. Cheque
Please indicate your invoice/matter number(s) and mail to:

WeirFoulds LLP - Attention: Accounting Dept.
66 Wellington Street West, Suite 4100, Toronto, Ontario, M5K1B7
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Court File No. CV-23-00692786-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Ontario Business Corporations Act, R.S.0., Chapter B-16

IN THE MATTER OF AN APPLICATION UNDER SECTION 207 OF THE BUSINESS
CORPORATIONS ACT, R.S.0. 1990, C. B. 16, AS AMENDED;

AND IN THE MATTER OF RULE 14.05(2) OF THE RULES OF CIVIL PROCEDURE,
R.R.O. 1990, REG. 194, AS AMENDED;

AND IN THE MATTER OF THE LIQUIDATION AND DISSOLUTION OF AREHADA
MINING LIMITED

AFFIDAVIT OF HONG WILKIN
(Sworn September /32023)

I, HONG WILKIN, of the City of Toronto, in the Province of Ontario, MAKE

OATH AND SAY:

1. Tam the principal lawyer at the law office of Hong Wilkin Business Law Professional
Corporation (“JHW?), together with Weirfoulds LLP, lawyers for Albert Gelman Inc. in its
capacity as court-appointed liquidator (the “Liquidator”) of Arehada Mining Limited (the
“Company”). Where I do not have personal knowledge of the matters set out below, I state the

source of my information and verily believe such information to be true.

2. On February 10, 2023, pursuant to the Order of the Honourable Justice Steele (the

“Appointment Order”), Albert Gelman Inc. was appointed as Liquidator of the Company.
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As permitted by the Appointment Order, Albert Gelman Inc. retained Weirfoulds LLP and my

office to act as its counsels in carrying out its mandate as Liquidator.

Attached hereto and marked ad Exhibit “A” to this my affidavit are true copies of accounts
rendered to the Liquidator for work done, which accounts contain detailed descriptions of the
services provided by JHW pursuant to the Liquidator’s instructions, during the period from
February 7, 2023 to July 17, 2023. The accounts indicate that the following individual at our

office provided services:

Name Position Hourly Rate | Total Hours Call to Bar

Hong Wilkin Principal Lawyer $595 14.5 2000

The work was, to the best of my knowledge, all performed and the billing rates are the normal
billing rate for the individual who performed the work. There were no additional or special
compensation arrangements entered into with the Liquidator and as a result, all of the amounts

billed were properly due and owing.

SWORN before me at the City of Toronto, in )
the Province of Ontario, this / $ "V day of )
September 2023. )
)
)
) %
e 3
A Commissioner for taking affidavits, etc. HONG WILKIN

Volodymyr Ghagarov
Barrister and Salicitor
200 Consumers Road, Suite 606
Email: vehagarov@cpclaw.ca
Tel: 416-452-4025
Fax: 437-317-9826



This is Exhibit “A” referred to in the Affidavit of

Hong Wilkin sworn before me September 22, 2023.

e

Commissioner for Taking Affidavits

Volodymyr Chagarov
Barrister and Solicitor
200 Consumers Road, Suite 606
Email: vchagarov@cpclaw.ca
Tel: 416-452-4025
Fax: 437-317-9826
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Account
Total
Account (including Hours and
Period Fees Disbursements HST taxes) Rate
Feb. 7,2023 8,568.30 282.50 1,113.88 9,964.68 Hong Wilkin
to July 17, =
2023 14.50@595.00




HOUG WILKIN BUSINESS LAW PROFESSIONAL CORPORATION

JJHW KRBT

iang Hong Wilkin Business Law

August 23, 2023
Arehada Mining Limited
235 Yorkland Blvd.

Unit 802

Toronto, ON M2J 4Y8

Attention:

Graham Warren

Hong Wil

y 4 S

235 Yorkland Blvd., Unit 802, Toronto, Ontario,

M2J 4Y8

Office :416-800-8697

Invoice No :

Website:www.jhwbizlaw.com

2008

Our File:101-001

TOALL PROFESSIONAL SERVICES RENDEREDon your behalf in connection with the above noted matter including:

Date
2023-02-07

2023-02-10
2023-02-10

2023-02-14

2023-02-14
2023-02-21

2023-02-21

2023-02-22
2023-02-22
2023-02-24

2023-02-27

2023-03-06
2023-03-13

2023-03-20

2023-03-23

2023-03-23

Description

Review of application record; email to directors; revision to press
release; email press release to Phil

Review of and respond to email from Phil re hearing

Review of revised press release; Review of and respond to emails
regarding same

revision to press release re court order; Review of and respond to
emails re order and press release

attend to issuance of press release

Preparation of material change report; email to Graham regarding
same

revision to material change report; email to Graham regarding
same

attend to filing of material change report re liquidation
file document into minute book and prepare receipt of minute book

telephone call with Lisa re filing of material change report; Review
of SEDAR filing of material change report

Telephone call with Philip re claims; telephone call with Graham:;
telephone call with Philip; Review of email from Phil Cho

Review of and respond to emails from Phil

Attendance at zoom meeting with Graham, Philip and Sam re
claims, lelephone calls with Graham, telephone calls with Pnilip

Review of and respond to emails re claim amount; prepare notice
of board meeting

Attendance at board meeting by zoom; prepare draft board
meeting minutes; emails re rescheduling of board meeting

Preparation of new notice of board meeting; emails regarding new
board meeting

Lawyer
JHW

JHW
JHW

JHW

JHW
JHW

JHW

JHW
Jz
JHW

JHW

JHW
JHW

JHW
JHW

JHW

Hrs
0.80

0.00
0.40

0.80

1.30
0.60

0.20

0.20
0.00
0.20

0.70

0.30
1.50

0.70

1.20

0.30

Amount
476.00

0.00
238.00

476.00

773.50
357.00

119.00

119.00
0.30
119.00

416.50

178.50
892.50

416.50

714.00

178.50



2023-03-28

2023-04-05
2023-04-06
2023-04-11
2023-04-28
2023-05-01
2023-06-05
2023-06-06

2023-06-06
2023-06-06
2023-06-08

2023-06-08
2023-06-12
2023-06-12

2023-07-17

Attendance at board meeting; revision to draft minutes of board
meeting; email to directors regarding same

Telephone call with Philip Chen re claim requirements
attend to board meeting minutes and execution thereof
Review of and respond to email regarding SEDAR filing
Telephone call with Philip re claim form

Meeting with Philip re claim

Review of and respond to email from Phil Cho

Review of emails re claims; telephone call with Philip Chen
regarding same

Telephone call with Graham; email to Phil
Telephone call with Phil Cho re outstanding items

Review of supporting documents for director and officer
compensation; email to Phil Cho regarding same

Telephone call with Graham
Preparation of summary re writing off asset

Review of and respond to emails from directors re writing off
assets; email to Phil Cho regarding same

telephone call with Graham re status; email to Phil Cho regarding
same

Total

Disbursements - Taxable

client expenses for press release

Total Disbursements - Taxable

PAYMENTS
Date

2023-02-07

Description

Total PAYMENTS

274

Total Fees and Disbursments

HST
Total

Previous Balance

Payments

JHW 0.50 297.50
JHW 0.10 59.50
JHW 0.60 357.00
JHW 0.00 0.00
JHW 0.10 59.50
JHW 0.10 59.50
JHW 0.10 59.50
JHW 0.20 119.00
JHW 0.20 59.50
JHW 0.30 178.50
JHW 0.60 357.00
JHW 0.20 119.00
JHW 1.80 1,071.00
JHW 0.30 178.50
JHW 0.20 119.00
14.50 $8,568.30
282.50 *

$282.50
Amount
6,887.60
$6,887.60
$8,850.80
$1,113.88
$9,964.68
$6,887.60
-$6,887.60
$0.00

Balance Forward

Balance Due

$9,964.68



* tax-exempt
THIS IS OUR ACCOUNT HEREIN

HONG WILKIN BUSINESS LAW PROFESSIONAL
CORPORATION

Judith Hong Wilkin E. & O.E.

275

THIS ACCOUNT BEARS INTEREST, COMMENCING ONE
MONTH AFTER

DELIVERY, AT THE RATE OF 3.00 PER ANNUM AS
AUTHORIZED BY THE SOLICITORS' ACT. ANY NOT
POSTED TO YOUR ACOUNT ON THE DATE OF THIS
STATEMENT WILL BE BILLED LATER.

GST/HST No.: 731674719 RT0001
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243(1) BIA (National Receiver) and 5101+ CIA (Ontario) Recei

Court File No. —CV-23-00692786-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) WEEKDAYTHURSDAY, THE #21*
)
JUSTICE ) DAY OF MONTHSEPTEMBER,
20¥R2023
PEAINTIEE
Plaintiff
—and—

DOCSTOR:17717420919458418.4 DRAFT (Rev. 09/15/23 2:25PM)
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IN THE MATTER OF AN APPLICATION UNDER SECTION 207 OF THE BUSINESS
CORPORATIONS ACT, R.S.0 1990, C. B.16, AS AMENDED;

AND IN THE MATTER OF RULE 14.05(2) OF THE RULES OF CIVIL PROCEDURE,
R.R.O. 1990, REG. 194, AS AMENDED;

AND IN THE MATTER OF THE LIQUIDATION AND DISSOLUTION OF AREHADA
MINING LIMITED

ORDER
(discharge and assignment in bankruptcy)

THIS MOTION, made by ALBERT GELMAN INC. (“AGI”) in its capacity as the

Court-appointed liguidator (in such capacity, the “Liquidator”) of the undertaking, property and
assets of AREHADA MINING LIMITED (the “Company”) for an order:

(a) Abridging the time for service of the Motion and materials filed in support

thereof, and dispensing with further service such that the motion is properly

returnable on the date that it is heard;

(b) approving the Liquidator’s First Report dated September 15, 2023 (the “First

Report”) filed by AGI as well as the actions and activities of the Liguidator and

its legal counsel described in the Report:

(©) approving the Liquidator’s final statement of receipts and disbursements as of

September 12, 2023 (the “Final SRD”), including the estimated fee accruals to

complete its mandate set out in the Final SRD:;

(d) authorizing the Liquidator to assign the Company into Bankruptcy and for AGI to

act as trustee in bankruptcy of the Company’s estate:

(e) approving the fees and disbursements of the Liquidator, of its counsel,

WeirFoulds LLP (“WeirFoulds”), and of counsel to the Company, Hong Wilkin

Business Law Professional Corporation (“Hong Wilkin PC”);

® discharging AGI as Liquidator and releasing AGI from liabilities incurred upon

the filing with the Court of a discharge certificate (the “Discharge Certificate™),

was heard this day at 330 University Avenue, Toronto, Ontario.
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ON READING the affidavit-of {NAME}-sworn{DATE]-and-the ExhibitstheretoFirst
Report and on hearing the submissions of counsel for [NAMES}the Liquidator, no one else
appearing—for—NAME] although dulyproperly served as appears—fremevidenced by the
affidavitAffidavit of serviee—of fINAME]*** sworn DATE]-and-en—readingtheconsent-of
IRECEIVER'S NAME] to act as the Receiver. *** filed:

SERVICE

1. THIS COURT ORDERS that the time for service of theNetice—ef Motion and the
Metienmaterials filed in support thereof is-hereby abridged and validated®-sefurther service is

dispensed with such that this motion is properly returnable today-and-hereby—dispenses—with

2. THIS COURT ORDERS that the Reeewer—}s—herebyempewefed—md—aﬁ%hef&ed—b&t—ne{
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22 First Report and the activities of the Ligquidator as set out therein be and are hereby

approved, provided, however, that only the Liquidator, in its personal capacity and only with

respect to its own personal liability, shall be entitled to rely upon or utilize in any way such

approval.

3. THIS COURT ORDERS that the Final SRD appearing as Appendix “*” in the First

Report, including the estimated fee accruals (the “Fee Accruals™) to complete its mandate set

out in the Final SRD, be and is hereby approved, and that the Liquidator be and is hereby

authorized to pay, from time to time, its ongoing fees and disbursements, those of its counsel,

and those of counsel to the Company, up to the amounts of the Fee Accruals without need for

further taxation or order of this Court.

4. THIS COURT ORDERS that the Liquidator be and is hereby authorized to assign the

Company into bankruptcy and for AGI to act as trustee in bankruptcy of the Company’s estate.

5. THIS COURT ORDERS that the fees and disbursements of the Liquidator, of its

counsel, and of counsel to the Company (together, the “Professional Fees”. as set out in the

Affidavits of Tom McElroy sworn on September **. 2023, of Woitek Jaskiewicz affirmed on

September **. 2023. and of Judith Hong-Wilkin sworn on September **. 2023, each as appears

in the First Report, together with the fee accruals described in the First Report, be and are hereby

approved.

THIS COURT ORDERS that neitherupon the Reeeiver's Berrowings-Chargenorany
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Ceurt-Liquidator filing a certificate in the form attached hereto as Schedule “B” (the “Discharge

Certificate”) certifying that it has completed the remaining activities described in the First

Report, the Liquidator shall be discharged as Liquidator of the undertaking, property and assets

of the Company, provided however that notwithstanding its discharge herein (a) the Liquidator

shall remain Liquidator for the performance of such incidental duties as may be required to

complete the administration of the Liquidation herein, and (b) the Liquidator shall continue to

have the benefit of the provisions of all Orders made in this proceeding, including all approvals,

protections and stays of proceedings in favour of AGI in its capacity as Liquidator.

st-H-respeet-of-which—t-may—issue-certificatesundertheterms—of the OrderTHIS COURT
ORDERS AND DECLARES that, upon filing the Discharge Certificate, AGI is hereby released

and discharged from any and all liability that AGI now has or may hereafter have by reason of, or

1n any way arising out of, the acts or omissions of AGI while acting in its capacity as Liquidator

herein, save and except for any gross negligence or wilful misconduct on the Liquidator’s part.

Without limiting the generality of the foregoing, AGI is hereby forever released and discharged

from any and all liability relating to matters that were raised, or which could have been raised, in

the within liquidation proceedings, save and except for any eross negligence or wilful

misconduct on the Liquidator’s part.

DATED th d £
b g Ti7 <r T

a avz o
X 17 11T ay o ) .
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Court File No. CV-23-00692786-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) THURSDAY, THE 21*

)
JUSTICE ) DAY OF SEPTEMBER, 2023

IN THE MATTER OF AN APPLICATION UNDER SECTION 207 OF THE BUSINESS
CORPORATIONS ACT, R.S.0 1990, C. B.16, AS AMENDED:;

AND IN THE MATTER OF RULE 14.05(2) OF THE RULES OF CIVIL PROCEDURE,
R.R.O. 1990, REG. 194, AS AMENDED:;

AND IN THE MATTER OF THE LIQUIDATION AND DISSOLUTION OF AREHADA
MINING LIMITED

ORDER
(discharge and assignment in bankruptcy)

THIS MOTION, made by ALBERT GELMAN INC. (“AGI”) in its capacity as the Court-
appointed liquidator (in such capacity, the “Liquidator”) of the undertaking, property and assets
of AREHADA MINING LIMITED (the “Company”) for an order:

(a) Abridging the time for service of the Motion and materials filed in support thereof,
and dispensing with further service such that the motion is properly returnable on

the date that it is heard;

(b) approving the Liquidator’s First Report dated September 15, 2023 (the “First
Report”) filed by AGI as well as the actions and activities of the Liquidator and its

legal counsel described in the Report;

(©) approving the Liquidator’s final statement of receipts and disbursements as of
September 12, 2023 (the “Final SRD”), including the estimated fee accruals to

complete its mandate set out in the Final SRD;

19458418.4 DRAFT (Rev. 09/15/23 2:25PM)
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(d) authorizing the Liquidator to assign the Company into Bankruptcy and for AGI to

act as trustee in bankruptcy of the Company’s estate;

(e) approving the fees and disbursements of the Liquidator, of its counsel, WeirFoulds
LLP (“WeirFoulds”), and of counsel to the Company, Hong Wilkin Business Law
Professional Corporation (“Hong Wilkin PC”);

) discharging AGI as Liquidator and releasing AGI from liabilities incurred upon the
filing with the Court of a discharge certificate (the “Discharge Certificate), was

heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the First Report and on hearing the submissions of counsel for the
Liquidator, no one else appearing although properly served as evidenced by the Affidavit of ***

sworn *** filed:

I. THIS COURT ORDERS that the time for service of the Motion and materials filed in
support thereof is abridged and further service is dispensed with such that this motion is properly

returnable today.

2. THIS COURT ORDERS that the First Report and the activities of the Liquidator as set
out therein be and are hereby approved, provided, however, that only the Liquidator, in its personal
capacity and only with respect to its own personal liability, shall be entitled to rely upon or utilize

in any way such approval.

3. THIS COURT ORDERS that the Final SRD appearing as Appendix “*” in the First
Report, including the estimated fee accruals (the “Fee Accruals”) to complete its mandate set out
in the Final SRD, be and is hereby approved, and that the Liquidator be and is hereby authorized
to pay, from time to time, its ongoing fees and disbursements, those of its counsel, and those of
counsel to the Company, up to the amounts of the Fee Accruals without need for further taxation

or order of this Court.

4. THIS COURT ORDERS that the Liquidator be and is hereby authorized to assign the

Company into bankruptcy and for AGI to act as trustee in bankruptcy of the Company’s estate.

> A 0O
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5. THIS COURT ORDERS that the fees and disbursements of the Liquidator, of its counsel,
and of counsel to the Company (together, the “Professional Fees”, as set out in the Affidavits of
Tom McElroy sworn on September **, 2023, of Wojtek Jaskiewicz affirmed on September **,
2023, and of Judith Hong-Wilkin sworn on September **, 2023, each as appears in the First
Report, together with the fee accruals described in the First Report, be and are hereby approved.

6. THIS COURT ORDERS that upon the Liquidator filing a certificate in the form attached
hereto as Schedule “B” (the “Discharge Certificate”) certifying that it has completed the
remaining activities described in the First Report, the Liquidator shall be discharged as Liquidator
of the undertaking, property and assets of the Company, provided however that notwithstanding
its discharge herein (a) the Liquidator shall remain Liquidator for the performance of such
incidental duties as may be required to complete the administration of the Liquidation herein, and
(b) the Liquidator shall continue to have the benefit of the provisions of all Orders made in this
proceeding, including all approvals, protections and stays of proceedings in favour of AGI in its

capacity as Liquidator.

7. THIS COURT ORDERS AND DECLARES that, upon filing the Discharge Certificate,
AGT is hereby released and discharged from any and all liability that AGI now has or may hereafter
have by reason of, or in any way arising out of, the acts or omissions of AGI while acting in its
capacity as Liquidator herein, save and except for any gross negligence or wilful misconduct on
the Liquidator’s part. Without limiting the generality of the foregoing, AGI is hereby forever
released and discharged from any and all liability relating to matters that were raised, or which
could have been raised, in the within liquidation proceedings, save and except for any gross

negligence or wilful misconduct on the Liquidator’s part.

> A 0O



IN THE MATTER OF AN APPLICATION UNDER SECTION 207 OF THE BUSINESS CORPORATIONS ACT, R.S.0 1990, C. B.16, AS

AMENDED,;
AND IN THE MATTER OF RULE 14.05(2) OF THE RULES OF CIVIL PROCEDURE, R.R.O. 1990, REG. 194, AS AMENDED;
AND IN THE MATTER OF THE LIQUIDATION OF AREHADA MINING LIMITED

Court File No. CV-23-00692786-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

Proceeding commenced at Toronto

MOTION RECORD OF THE LIQUIDATOR

WEIRFouLDs LLP
66 Wellington Street West, Suite 4100
P.O. Box 35, Toronto-Dominion Centre
Toronto, ON M5K 1B7

Philip Cho (LSO # 45615U)
Tel:  416-365-1110
Fax: 416-365-1873

Shadé Edwards (LSO # 86904Q)
Tel:  416-320-2971
Lawyers for Albert Gelman Inc. in its capacity as
court-appointed liquidator of Arehada Mining
Limited
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