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The applicants seek approval of proposals of Prosysco Ltd. and its parent 1110615 Ontario Ltd. The approvals 
are granted for the following reasons. 

The terms of the proposals are reasonable. The proposals have been approved unanimously by the creditors 
who voted under s. 54 of the Bankruptcy and insolvency Act and are recommended for approval by the 
Proposal Trustee. The releases of the directors do not extend to the matters addressed in s. 50(14) of the BIA. 
The debtors have also satisfied all statutory requirements required to be satisfied before submission of the 
proposals for court approval. 

The proposals are calculated to benefit the general body of creditors. There are effectively no unsecured 
creditors of 1110615 Ontario Ltd. There has been full disclosure to the creditors of Prosysco Ltd. who, as 
mentioned, have approved the proposals without any contrary votes. The proposal for Prosysco establishes a 
fund for payment of unsecured claims after payment of the secured claims. In addition, the Proposal Trustee 
has not identified any fraudulent preferences or transfers. 

Lastly, the Proposal Trustee advises that, in its opinion, the debtors have been acting in good faith and the 
proposals have been put forward in good faith. 

Accordingly, approval orders to go approving the proposals of Prosysco Ltd. and 1110615 Ontario Ltd. in the 
forms attached. 
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