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ENDORSEMENT OF JUSTICE CAVANAGH:

[1]

[2]

[3]

[4]

[5]

On December 21, 2024, Albert Gelman Inc. (the “Receiver”) was appointed receiver and
manager of 2011836 Ontario Corp. and Jefferson Properties Limited Partnership.

At this case conference, the Receiver requests an adjournment of its motion scheduled for
May 3, 2024 to disclaim certain agreements of purchase and sale in respect of a 96-unit
residential development project called Richmond Hill Grace that remains under
construction and to increase its authorized borrowing limit under the Appointment Order.
The Receiver seeks a date for a two hour motion during the weeks of May 20 or May 27,
2024.

The Receiver explains that since the May 3, 2024 return date was scheduled, the Receiver
has received a further updated budget which has necessitated further due diligence and
considerable consultations with key stakeholders to ensure that the Receiver’s report to the
Court contains the most accurate and up-to-date information. The Receiver is now
prepared to serve a report in support of its motion immediately in order to give
stakeholders a sufficient opportunity to respond to the Receiver’s motion.

Although counsel for the respondents objected to the adjournment, I am satisfied that the
requested adjournment should be granted. The hearing date on May 3, 2024 is vacated.

The Receiver’s motion is adjourned to be heard on May 27, 2024 at 10:00 AM for two
hours, in person.

Digitally signed by
Peter Cavanagh
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