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Court File No. CV- 24-00011930-0000
ONTARIO
SUPERIOR COURT OF JUSTICE
BETWEEN:
THE TORONTO-DOMINION BANK
Applicant

-and —

DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION operating
as NORWOOD FAMILY DENTISTRY AND RENE EMIL BOLJKOVAC

Respondents

NOTICE OF MOTION
(Returnable March 28, 2025)

Albert Gelman Inc. (“AGI”) in its capacity as Court-appointed receiver and manager (the
“Receiver”), without security, of all the assets, undertakings and properties (collectively, the
“Property”) of Dr. R. Boljkovac Dentistry Professional Corporation (the “Company”),
appointed pursuant to the Order of the Honourable Justice Richard of the Ontario Superior
Court of Justice (the “Court”) dated May 31, 2024 (the “Appointment Order”), will make a

Motion to a Judge as soon as the Motion can be heard.

PROPOSED METHOD OF HEARING: The Motion is to be heard:

OlIn writing under subrule 37.12.1 (1) because it is on consent;
OlIn writing as an opposed motion under subrule 37.12.1 (4);
OlIn person;

OBy telephone conference;

XIBy video conference.

at the following location:



At the Court House, 155 Elm Street, Sudbury, Ontario on March 28, 2025, at 10:00 a.m.,
or as soon after that time as the Motion can be heard by judicial teleconference via Zoom

at Sudbury, Ontario, with video conference details to be provided prior to this date.

THE MOTION IS FOR:
1. An Order, inter alia:

a. That the time for service, filing and confirmation of the Notice of Motion and
the Motion Record be abridged so that this motion is properly returnable

today, and hereby dispensing with further service and confirmation hereof;

b. Approving the Receiver's Second Report to the Court dated March 18,
2025 (the “Second Report”) and the actions, activities and conduct of the
Receiver as detailed therein, and that only the Receiver, in its personal
capacity and only with respect to its own personal liability, shall be entitled

to rely upon or utilize in any way the approval of the Second Report;

c. Approving the Interim SRD (as defined in the Second Report), including the
estimated fee accruals to complete the mandate as set out in the Interim
SRD (defined in the Second Report as the Estimated Fee Accruals);

d. Approving the accounts of the Receiver and its counsel, Harrison Pensa
LLP, (as defined in the Second Report), as set out in the Second Report

(the “Professional Fees”), and payment of same;

e. Following the payment of the Receiver's Charge (term as defined in the
Receivership Order and securing the Professional Fees) and the Deemed
Trust Claim, authorizing and directing the Receiver to make the proposed
distribution as provided for in the Second Report to The Toronto-Dominion
Bank (“TD”) in respect of TD'’s secured claim against the Property in a sum
not to exceed the sum owing to TD, including all costs and interest (the “TD

Distribution”);

f. discharging the Receiver upon completion of the Remaining Matters,

including the distribution of any residual amounts in its possession to TD,



upon the Receiver filing a certificate with the Court confirming that it has
completed the administration of the Company’s estate (the “Discharge

Certificate”);

g. ordering and declaring that effective upon its discharge as Receiver, AGI is
released and discharged from any and all liability AGI now has or may
hereafter have by reason of, or in any way arising out of, the acts or
omissions of AGI in its capacity as Receiver, save and except for any gross

negligence or willful misconduct on the part of AGI; and

h. Such further and other relief as counsel may request and this honourable

Court may permit.

THE GROUNDS FOR THE MOTION ARE:

The Company and the Appointment of the Receiver

1. The Company is a company incorporated pursuant to the laws of Ontario with its

registered head office located in Sudbury, Ontario.

2. The Company carried on business as a dentistry practice run by Dr. Rene
Boljkovac. Dr. Boljkovac was the sole officer and director of the Company.

3. Dr. Boljkovac was adjudged a bankrupt pursuant to the Bankruptcy Order of this
Court dated March 10, 2025.

4. Pursuant to the Appointment Order, AGI was appointed as the Receiver of the
Property.

5. TD is a secured creditor of the Company, and the Company was indebted to TD in
the sum of $2,088,631.02 as at May 7, 2024, with interest and costs continuing to
accrue (the “Indebtedness™), pursuant to certain financing provided by TD to the
Company, secured by a general security agreement in favour of TD over the

Property.

Actions of the Receiver/Completion of the Sale Transaction




6. On June 28, 2024, the Court granted an order approving the transaction for the
sale of substantially all of the Company’s machinery and equipment assets
pursuant to an asset purchase agreement dated June 11, 2024, between the
Receiver, as vendor, and Mary Ann Majic Dentistry Professional Corporation, as

purchaser.

7. Also on June 28, 2024, the Court granted an order, among other things, approving
the actions, activities and conduct of the Receiver as set out in the First Report
dated June 12, 2024 (the “First Report”) and sealing the Confidential Appendices

to the First Report until the completion of the Transaction.
8. The Transaction closed on July 10, 2024, with sale proceeds paid to the Receiver.
Dental Charts

9. The Receiver has reported in the Second Report as to it attempts to find a buyer
for the Charts and steps taken to remove the charts and have stored with

Docudavit Solutions Inc.

Approval of Professional Fees and Fee Accrual

10. The Appointment Order requires the Receiver and its legal counsel, Harrison
Pensa LLP (“Harrison Pensa”), to pass its accounts from time to time.

11. The Receiver and its counsel have properly incurred fees and disbursements,
including legal fees and disbursements, as detailed in the Second Report and has
estimated a sum to be incurred to complete the administration of the estate (the
“Professional Fees”).

12. The Receiver seeks the approval of the Professional Fees and payment of same.

Proposed Distribution

13. The Receiver has obtained an independent legal opinion (the “Security Opinion”)
regarding the validity and enforceability of the security held by TD which concludes

that TD’s security with respect to Property is valid and enforceable.

14. The Receiver recommends the distribution as detailed in the Second Report, as

follows:



a. to pay the sums owing under the Receiver’'s Charge (for the Professional
Fees).

b. to pay the Deemed Trust Claim.

c. the balance of the funds residing in the Receiver’'s account to TD which is
not expected to be sufficient to pay the Indebtedness in full.
(collectively, the “Proposed Distribution”)
15. The Receiver seeks approval of the Proposed Distribution.

Discharge

16. Following the completion of the Proposed Distribution (as defined in the Second
Report) and the filing of a certificate by the Receiver certifying that all outstanding
matters to be attended to in connection with the Receivership have been
completed to the satisfaction of the Receiver, the Receiver will have completed the
administration of the estate of the Debtor, and as such requests its discharge as

Receiver.
17. Section 243 of the BIA.
18. Sections 100 and 137(2) of the Courts of Justice Act.
19. Rules 2, 3, 37, 38, and 60.10 of the Rules of Civil Procedure.
20. The grounds as detailed in the Second Report.

21. Such further and other grounds as counsel may advise and this Honourable Court
may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

motion:
1. The Approval and Vesting Order dated June 28, 2024;

2. The Ancillary Order dated June 28, 2024;



3. The Second Report of the Receiver and the Appendices thereto;

4. Such materials as counsel may advise and this Honourable Court may permit

March 19,2025
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INTRODUCTION

This report (the “SecondReport” ) i s f i | ed AG) )Ali e ri ttecsi@®efharpaarc i Itr
such capacity,t hReceiver” of the property, assets and undertakings( ¢ o | | e Property’e)l v, t |
of Dr. R. Boljkovac Dentistry Professional Corporation o/a Norwood Family Dentistry (the

“Company”) appointed pursuant to an order ( t Reeeivefship Order” 9f the Ontario Superior

Courtof Justice( t @Qoert” ) made on MlingDat&8 1l),. 2A0 2cdo p(yt hoef “t he
Orderis providedatAppendi x “ A”

The application to appoint AGI as Receiver was made by The Toronto-D o mi n i ofR” )B a ntkh e( “
Company’ s ereditor.iAsoffMay &, 8024 Lthe Gordpany owed TD approximately $2.1
million, with interest and costs continuing to accrue.

The primary purpose of the receivership p
stakeholders by (i) completing a transaction ( t Tramsaction”f)or substanti ally al
machinery and equipment assets pursuant to an asset purchase agreement dated June 11, 2024

( t WRA” Yetween the Receiver, as vendor, and Mary Ann Majic Dentistry Professional

Corporation, as purchaser ( t Purehaser”, and (ii) realizing, if possible and/or economical, on any

of the remaining Property not subject to the APA, including, but not limitedto,theCo mpany ' s pat
c har tCharts(.) he *

On June 28, 2024, the Court granted the following orders:

a. an approval and vesting order ( t MMO”, )hich, among other things, approved the
Transaction and the APA, and vested the Purchased Assets (as defined in the APA) in the
Purchaser, free and clear of all encumbrances, upon execution and delivery of a certificate by
the Receiver confirming completion of the Transaction; and

b. an anci | |Aacillayy Order’ @hih, amdngotheethings, approvedt he Recei v el
first report to Court dated June 11,2024 ( t First Report”, filed in support of the relief sought
in the AVO and the Ancillary Order.

Copies of the AVO (with endorsement of the Court dated June 28, 2024, tJime 28
Endorsement”), Ancillary Order and First Report (without appendices) are attached hereto as
Ap p e n dAppendix B*a@A p p e n d respectivelyD ”

Copies of the First Report (with appendices) and other materials filed in these proceedings can be
found on t he aR dtipséwww.atbartdelman.com/eolposate-doldions/other-
engagements/ ( t Qase Weébsite” . )



https://www.albertgelman.com/corporate-solutions/other-engagements/
https://www.albertgelman.com/corporate-solutions/other-engagements/

PURPOSES OF THE SECOND REPORT

The purposes of this Second Report are to provide the Court with information pertaining to:

a.  relevant background concerning the Company and these proceedings;

b the Receiver s actendvities since the Firs

¢c. the Recei v er thashis Coatssoermmomden d at i o n

. approving this Second Report, including the actions, activities and conduct of the
Receiver described in this Second Report;

i, appr ovi ng intefimestateReat of eeceiptseamd disbursements for the
period from the Filing Date to March 18, 2025 ( t Interim SRD”;)

ii. approving the accounts of the Receiver and its counsel, Harrison Pensa LLP
(Harrison Pensa” ) i ncludi ng Dishusemdiie(amdefinedi ng Fe
below), and the payment of same as a priority charge under the Receivership Order,
as set out in this Second Report;

iv. authorizing and directing the Receiver to make the proposed distributions to TD as
set out in this Second Report, without further Court |
indebtedness to TD is repaid in full;

V. discharging the Receiver upon completion of the Remaining Matters (as defined
below) upon the Receiver filing a certificate with the Court confirming that it has
compl eted the admi ni stDiseharge Qentificatet ) t he C
and

Vi. ordering and declaring that effective upon its discharge as Receiver, AGl is released
and discharged from any and all liability AGI now has or may hereafter have by reason
of, orin any way arising out of, the acts or omissions of AGl in its capacity as Receiver,
save and except for any gross negligence or willful misconduct on the part of AGI.

SCOPE AND TERMS OF REFERENCE

In preparing this Second Report, the Receiver has relied upon certain unaudited financial information,

the C 0 mp aaokg andsrecords, discussions with Dr. R. Boljkovac ( Dt. Boljkovac” gnd other

i ndividual s with knowl eadwpleas TD &nd its légat coutdel, mpany’
Fogler Rubinoff LLP ( Fogler” . )

While the Receiver has reviewed various documents and other information provided to it by the
Company, TD and other parties, such review does not constitute an audit or verification of such
documents/information for accuracy, completeness or compliance with Accounting Standards for



10.
1.

12.

13.

14.

Private ASPEt prpri s$aese(hati onallFR¥ rottemise.i a |

Accordingly, the Receiver expresses no opinion or other form of assurance pursuant to ASPE or
IFRS or otherwise with respect to such documents/information.

This Second Report has been prepared for the use of this Court and to assist the Court in making a
determination of whether to approve the relief sought. Accordingly, the reader is cautioned that this
Second Report may not be appropriate for any other purpose. The Receiver will not assume
responsibility or liability for losses incurred by the reader as a result of the circulation, publication,
reproduction or use of this Second Report contrary to the provisions of this paragraph.

Unless otherwise noted, all monetary amounts referenced are in Canadian dollars.

Capitalized terms not otherwise defined have the meanings given to them in the First Report.

BACKGROUND

The Company is a private professional corporation incorporated pursuant to the laws of Ontario. It
operated as a dentistry practice from leased premises located at 1984 Regent St., Unit 102, Sudbury,
Ontario ( t Bliaic” . The Company also leased another unit located in Unit 125A of the same
address ( t Otker Uhit” Bar an Gr olanglordl wagthe lanflord foreboth ‘the Clinic
and the Other Unit.

Dr. Boljkovac was the principal, sole officer and director of the Company. Dr. Boljkovac was
adjudged a bankrupt pursuant to the Bankruptcy Order of this Court dated March 10, 2025.

Further background information regarding the Company and the events leading to these proceedings
is provided in the First Report (see Appendix “D”) and not repeated herein to avoid duplication.

Creditors

CRA —Deemed Trust

15.

Pursuant to a letter from CRA dated February 25, 2025, attached hereto as A p p e nEtl CRA
asserts a deemed trust claim in the amount of $21,056.06 in respect of unpaid payroll source
deduct DeemedTrugtClamé ) *

Secured Creditors

16.

Pursuant to a credit facilities agreement dated August 15, 2023 between the Company, as borrower,
and TD, as lender, as amended by an amending agreement dated September 19, 2023, TD
established a $300,000 operating loan (the "Operating Loan"), a $1,700,000 committed reducing
term facility (the "Term Facility") and a $50,000 Visa facility (the "Visa Facility" and collectively with
t he Operati ng L o a @rediiFacility”)in faveur offthe Company As aoted
above, as at May 7, 2024, the balance owing under the Credit Facility was approximately $2.1 million,
with interest and costs continuing to accrue.

ity,



17.

18.

19.

20.

As security for advances made under the Credit Facility, the Company granted, in favour of TD, a
general security agreement ( t TDeSecurity” signed by the Company on September 7, 2023.

Pursuant to the results of PP8A" B e rswihaumesiclh Pr o p €
to March 6, 2025, a copy of which is attached hereto as A p p e nFt TDxs thé only registrant
under the PPSA against the Company.

Other Creditors

As noted in the First Report, the Receiver was in the process of accessing and reviewing the
Company’s books and recor ds a s and,atthattine,l
wasnot in a position to confirm the composi:
creditors. Following further investigation, the Receiver notesthat, gi ven t he Company’
record keeping, itisunabletopr ovi de any furt her othededitdsl s ¢ on:
any event, the recoveries f r.Assuchttheree Co mp ¢
are no funds available to support a distribution to any prior ranking creditors.

I n

ACTIVITIES OF THE RECEIVER

The Recei ver ' FgstRepathaveinduded, aemang otber things, he fallowing:

a.

corresponding with TD, Fogler and Harrison Pensa regarding various matters related to the
Company, the Transaction and these receivership proceedings, as well as matters in

at es

connection with the Guaranteea nd Dr . Bol j kova¢’ s personal

attending at Courtinrespectofthe Re cei ver ' s moti on seeking t|

in accordance with the June 28 Endorsement, corresponding witht he Company’ s

telecommunications service provider, Bell C a n a Bel’, )regatding the prospect and
associated costs of reinstatingt h e C o mp aumbers, whichpvdrealistomnected due
to non-payment prior to the Filing Date. For clarity, the June 28 Endorsement provided that the
Receiver undertake to investigate whetherthe C 0 mp ahong ursbers could be reinstated
and make commercial best efforts to reinstate if possible. From its investigation, the Receiver

confirmed that the Company’s outst,anding

which would have to be paid as a condition of reinstatement. Additionally, the Receiver was
advised by Bell that based on historical billings, Bell estimated go-forward monthly costs to
maintain the phone numbers of approximately $500-$700. Ultimately, and given the alternative
steps taken to deal with former patient enquiries (including posting a notice at the Clinic (as
discussed below), informing the Purchaser and its administrative staff to direct such enquiries
to the Receiver and retaining a third-party medical records administrator), the Receiver was of
the view that reinstating the phone numbers would be redundant and an unnecessary cost to
the estate;



corresponding with Dr. Boljkovac regarding various matters related to the Company, its books
and records and these receivership proceedings;

reviewing historical bank information of the Company;

corresponding with CRA regarding the Deemed Trust Claim and other amounts owing by the
Company to CRA;

corresponding with the Purchaser and its counsel regarding the Transaction, closing of same
and other related matters;

corresponding with the Landlord, Harrison Pensa and the Purchaser (and its counsel)
regarding an assignment of the Clinic lease, including taking steps to effect same;

dealing with various matters in connection with closing the Transaction, including
corresponding with Harrison Pensa, the Purchaser (and its counsel) and TD regarding same

issuing, on July 10, 2024,t h e R ecattificate ¢orfirmihg,samong other things, completion
of the Transaction;

corresponding with an appraiser and engaging same to appraise the Property located in the
Other Unit;

corresponding with the Purchaser regarding a shared cost arrangement during the period from
the Filing Date to the Closing Time (as defined in the APA), for any costs that were previously
shared between the Purchaser and the Company before these receivership proceedings;

corresponding with Stack Systems Solutio
and Dental Tax, the Company’s account ant
obtaining access to and preserving same;

administering the Wage Earner Protection Program;

dealing with various estate banking matters, including paying post-filing expenses;

preparing the Interim SRD;

maintaining the Case Website;

responding to enquiries from creditors and other stakeholders;

preparing a Notice and Statement of the Receiver pursuant to Subsections 246(2) of the BIA;
reviewing materials in connection with the within motion;

preparing this Second Report; and

dealing with other matters in these receivership proceedings not specifically noted above.



Activities Regarding the Charts

21.

22.

As discussed in the First Report, the APA provided for the acquisition of substantially all of the
Co mp a n vy ’'induding, butsna limited to, Fixed Assets, Intellectual Property, the Lease and
Inventory, but specifically excluding the Charts. The Purchaser expressed its view to the Receiver
that the Charts had no value given their nature/composition (the Purchaser understood that the
Charts comprised a large-portion of government-subsidized patients, the servicing of which would
notbeeconomi cal f or andthep rPaiactosutenssr todhese procgedngg,ct i c e )
as discussed below.

As further discussed in the First Report in light of the foregoing, the Receiver’ s 1 nt ework i on wa
with the Royal College of De nt al Sur ge o rCalleged j Whnt Arirespeb
custodianship of the Charts and to determine if the Charts could be sold. Since the date of the First

Report, the Receiver’' s act iawongtotheetsngs, tha s
following:
a.  corresponding with the College and the Information and Privacy Commissioner of Ontario (the

“1PC” rpgarding custodianship of the Charts and the prospect of marketing/selling same;

It

prepainga noti ce to the Company’ s(tfRatentfier p a

Notice” )adyvising, among other things, that the Receiver was working with the IPC in
connection with the administration of the Charts, and posting same to the Case Website and
at t he P u rpaohtoathe Eransaction closihgf the Bueshaser and the Company
were co-tenants at the Clinic);

corresponding with three dental practice brokers, regarding soliciting interest from third-party
buyers of the Charts. Following several discussions with these brokers, the general consensus
was that the costs associated with marketing the Charts were likely to outweigh any benefit
from selling same given: (i) the nature/composition of the patient roster (high proportion of
government-subsidized patients)and (i)t he det er i or at i o npradtce
resulting from, among other things, the closure of the practice approximately eight-weeks prior
to the commencement of these receivership proceedings;

corresponding with Dr. H. Alsamawi, a dental practitioner that, prior to these proceedings,
expressed interest in acquiring the Charts. Ultimately, while Dr. Alsamawi made a verbal offer
to the Receiver to acquire the Charts at a nominal value, a transaction did not materialize;

in accordance with guidance provided by the College and the IPC, retaining Docudavit
Sol ut i Dooudavit’l )ndocumeni{meédical records management service provider, to
store the Charts and administer the return of Charts to former patients that request them. The
Receiver notes thatithasretainedDocudavit' s services

goodw

such t



the return of the Charts (both physical and electronic) for a period of ten (10) years, at a cost
estimated to range from $20,000 to $30,000;

f.  attending at the Clinic on September 11, 2024 to coordinate the removal of the Charts from the
Clinic and delivery of same to Docudavit;

g.  responding to enquiries from former patients regarding their Charts, including directing them to
Docudavit for the return of same; and

h.  corresponding regularly with Docudavit regarding various matters in connection with the
storage/administration of the Charts.

VL. INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

23.  Attached heretoat Ap p e nGd is the Inteim S RD, whi ch refl ects the
disbursements for the period from May 31, 2024 to March 18, 2025. As set out on the Interim SRD,
the Receiver is currently holding funds in the amount of approximately $505,000, as of the date of
this Second Report ( t Remainihg Funds” .)

Vil REMAINING ASSETS

24.  As of the date of this Second Report, substantially all of the realizable assets of the Company have
been sold or otherwise monetized. Save and except for potential recoveries from post-filing input
tax credits, the only remaining asset are the Remaining Funds. The Receiver is seeking authorization
to distribute the Remaining Funds, after deducting fees and costs of the Receiver and its legal
counsel, to the remaining priority creditors as further discussed below.

VIIL. PROPOSED DISTRIBUTIONS

25. As noted above, the Interim SRD indicates that funds are available for distribution from the
C 0 mp astatg in the amount of approximately $505,000, excluding any accrued and/or estimated
costs to complete the mandate. The Receiver proposes to make a distribution to TD up to the amount
of the Company’s indebtedness owing ,to TD,
i ncluding i n r es faedefihedindht Redeifership Rder)arel theWeemed s Ch ar
Trust Claim. In this regard:

a. asis customary for these types of proceedings when a distribution is proposed to be made to
a secured creditor, Harrison Pensa has reviewed the TD Security and provided an independent
opinion to the Receiver ( t 8eeurity'Opinion” Which, subject to the standard assumptions
and qualifications contained therein, concluded that the security granted by the Company in
favour of TD creates a valid and perfected security interest in the Property and personal
property situated in Ontario. A copy of the Security Opinion can be provided to the Court upon
request; and



26.

27.

28.

29.

30.

31.

b. otherthanwithrespecttot h e R e c e iandtherDeersed T@dh Glaim,dgh@Receiver is
not aware of any other secured creditors or any claim that would rank or may rank in priority to
TD.

Based on the foregoing, the Receiver recommends that this Honourable Court issue an order
authorizing and directing the Receiver to distribute any funds in the estate, including future funds that
may be generated, to TD, subject to determining and paying out any claims that rank in priority to TD
as against the Company.

REMAINING ACTIVITIES OF THE RECEIVER

Should this Court grant the order requested herein, the Receiver will have completed its duties and
obligations as set out in the Receivership Order and subsequent orders of this Court, save and except
for the RemdiningMattersi g : (t he

a.  paying the proposed distributions to TD, subject to first paying any amounts owing in respect

of prior ranking cl ai ms, lamd thd Daented Trugt
Claim;
b. workihgwi t h Empl oyment and Soci al Devel opmel

obligations, if any, under the WEPP;

c.  filing any outstanding HST returns and pursuing potential recovery of any unclaimed HST input
tax credits paid during these proceedings; and

d. dealing other administrative matters incidental to these proceedings, such as filing the
Receiver

Upon the completion of the Remaining Matters, the Receiver will have realized on the Property and
completed its statutory duties as well as those duties set out in the Receivership Order. Accordingly,
the Receiver is of the view that it is appropriate to seek an order of the Court discharging the Receiver
upon the filing of the Discharge Certificate with this Court certifying that all of the Remaining Matters
have been completed.

REQUEST FOR APPROVAL OF FEES

The Receiver and its counsel, Harrison Pensa, have maintained detailed records of their professional
fees and disbursements prior to and since the Filing Date.

In accordance with the Receivership Order, the Receiver has been authorized to periodically pay its
fees and disbursements, and that of its counsel, subject to approval by the Court.

The Receiver’'s professi onal Fiihg®aedoMarcmid,ur r e d

2025, amount to $62,618.00, plus disbursements in the amount of $4,730.75 (all excluding

s report pursuant to section



32.

33.

34.

35.

XL

36.

HST). These amounts represent professional fees and disbursements not yet approved by the
Cout. The time spent by the Receiver’
sworn March 18, 2025, attached hereto as Appendix “H”.

The fees of Harrison Pensa for services rendered from the May 8, 2024 to March 16, 2025, total
$22,407.00, plus disbursements in the amount of $489.10 (all excluding HST). These amounts
represent professional fees and disbursements not yet approved by the Court. The time spent by
the Harrison Pensa professionals is described in the affidavit of Thomas Masterson, sworn March
17, 2025, attached hereto as Appendix “I”.

The Receiver has reviewed Harrison Pensa accounts and has determined that the services have
been duly authorized and duly rendered and that the charges are reasonable given the
circumstances.

In addition to the fees and disbursements of the Receiver and Harrison Pensa as of March 17, 2025
and March 16, 2025, respectively ( ¢ o | | e dFdes amd Bisbyrsemeritstiodate” , ind on the
assumption that there are no delays, disputes or unforeseen developments in connection with these
proceedings, including the within motion, and the performance of the Remaining Matters, the
Receiver and Harrison Pensa estimate remaining fees and disbursements in the amount of $35,000
(excluding HST, tRdmaining Fees and Disbursements” an d, coll ect
Di s bur s e me nPtofessidnabFee®)at e, t he 7

The above estimate represents the Receiver'sandH a r r i s cbest esBmateoftha reasonable
professional and legal fees and disbursements required to complete the administration of these
proceedings up to the effective date of discharge. If the actual Remaining Fees and Disbursements
are less than the above estimates, no further Court approval of fees is required. If the actual
Remaining Fees and Disbursements exceed the estimates, the Receiver is authorized to pay those
excess fees with either (i) the consent of TD or (i) pursuant to further Order of the Court.

CONCLUSION AND RECOMMENDATION

Based on all of the foregoing, the Receiver respectfully recommends that this Honourable Court
make the order granting the relief set out in paragraph 6(c) of this First Report.

10 -
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All of which is respectfully submitted this 18t day of March 2025

ALBERT GELMAN INC., solely in its capacity as

Court-appointed Receiver of

Dr. R. Boljkovac Dentistry Professional Corporation o/a Norwood Family Dentistry
and not its personal or any other capacity

Per:

Adam Zeldin, CPA, CA, CIRP, LIT

-11 -
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Court File No. CV-24-00011930-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE MADAM ) FRIDAY, THE 31st

JUSTICE RICHARD DAY OF MAY, 2024

THE TORONTO-DOMINION BANK
Applicant
-and -

DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION
operating as NORWOOD FAMILY DENTISTRY
AND RENE EMIL BOLJKOVAC

Respondents

ORDER
(Appointing Receiver)

THIS MOTION made by the Applicant, for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and
section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA")
appointing Albert Gelman Inc. as receiver and manager (in such capacities, the
"Receiver") without security, of all of the assets, undertakings and properties of Dr. R.
Boljkovac Dentistry Professional Corporation operating as Norwood Family Dentistry
(the "Debtor") acquired for, or used in relation to a business carried on by the Debtor,

was heard this day at 155 EIm Street, Sudbury, Ontario.

ON READING the Notice of Application, the Affidavits of Rukshana Belliappa
sworn May 13, 2024 and May 29, 2024 and the Exhibits thereto, and on hearing the
submissions of counsel for the Applicant, and counsel for the Respondents, no one else

appearing although duly served as appears from the affidavit of service of Hayley



-2-

Morgan sworn May 13, 2024, and on reading the consent of Albert Gelman Inc. to act

as the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion is hereby abridged and validated so that this motion is properly returnable today

and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section
101 of the CJA, Albert Gelman Inc. is hereby appointed Receiver, without security, of all
of the assets, undertakings and properties of the Debtor acquired for, or used in relation

to a business carried on by the Debtor, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Property and, without in any way
limiting the generality of the foregoing, the Receiver is hereby expressly empowered
and authorized to do any of the following where the Receiver considers it necessary or

desirable:

(a) to take possession of and exercise control over the Property and
any and all proceeds, receipts and disbursements arising out of or

from the Property;

(b)  to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and
security codes, the relocating of Property to safeguard it, the
engaging of independent security personnel, the taking of physical
inventories and the placement of such insurance coverage as may

be necessary or desirable;

4869-7067-3338, v. 1
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24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

25. THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all
Receiver’'s Certificates evidencing the same or any part thereof shall rank on a pari
passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the
service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/e-service-protocol/) shall be valid and effective service. Subject to

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule
16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil
Procedure and paragraph 21 of the Protocol, service of documents in accordance with
the Protocol will be effective on transmission. This Court further orders that a Case
Website shall be established in accordance with the Protocol with the following URL

https://www.albertgelman.com/corporate-solutions/other-engagements/.

27. THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or
distribute this Order, any other materials and orders in these proceedings, any notices
or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,
courier, personal delivery or facsimile transmission to the Debtor's creditors or other
interested parties at their respective addresses as last shown on the records of the
Debtor and that any such service or distribution by courier, personal delivery or

facsimile transmission shall be deemed to be received on the next business day

4869-7067-3338, v. 1


http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/
http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/
https://www.albertgelman.com/corporate-solutions/other-engagements/
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following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of
this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body,
wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Receiver is authorized and empowered to act as a
representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

32. THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to
and including entry and service of this Order, provided for by the terms of the Plaintiff's
security or, if not so provided by the Plaintiff's security, then on a substantial indemnity
basis to be paid by the Receiver from the Debtor's estate with such priority and at such

time as this Court may determine.

4869-7067-3338, v. 1
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33. THIS COURT ORDERS that any interested party may apply to this Court to vary
or amend this Order on not less than seven (7) days' notice to the Receiver and to any

other party likely to be affected by the order sought or upon such other notice, if any, as

o

ENTERED AT SUDBURY, ONTARIO
May 31, 2024

this Court may order.

A422
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that Albert Gelman Inc. the receiver (the "Receiver") of
the assets, undertakings and properties Dr. R. Boljkovac Professional Corporation
operating as Norwood Family Dentistry acquired for, or used in relation to a business
carried on by the Debtor, including all proceeds thereof (collectively, the “Property”)
appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the
"Court") dated the __day of _ |, 2024 (the "Order") made in an action having
Court file number CV-24-00011930-0000 has received as such Receiver from the

holder of this certificate (the "Lender") the principal sum of $ , being part of

the total principal sum of $ which the Receiver is authorized to borrow

under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the
Lender with interest thereon calculated and compounded [daily][monthly not in advance
on the day of each month] after the date hereof at a notional rate per annum
equaltotherateof _ per cent above the prime commercial lending rate of Bank of

from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together
with the principal sums and interest thereon of all other certificates issued by the
Receiver pursuant to the Order or to any further order of the Court, a charge upon the
whole of the Property, in priority to the security interests of any other person, but subject
to the priority of the charges set out in the Order and in the Bankruptcy and Insolvency
Act, and the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at Toronto, Ontario.

A423
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5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to
deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 2024.

ALBERT GELMAN INC., solely in its
capacity as Receiver of the Property, and
not in its personal capacity

Per:

Name:
Title:

A424

4869-7067-3338, v. 1
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THE TORONTO-DOMINION BANK -and- DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL
CORPORATION operating as NORWOOD FAMILY DENTISTRY
et al.

Applicant Respondents

Court File No. CV-24-00011930-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT SUDBURY

ORDER
(Appointing Receiver)

FOGLER, RUBINOFF LLP
Lawyers

77 King Street West

Suite 3000, P.O. Box 95
TD Centre North Tower
Toronto, ON M5K 1G8

Catherine Francis (LSO# 26900N)
cfrancis@foglers.com
Tel: 416.941.8861

Rachel Moses (LSO# 42081V)
rmoses@foglers.com
Tel: 416-864-7627

Carol Liu (LSO# 84938G)
cliu@foglers.com
Tel:  416-849-4150

Lawyers for the Applicant, The Toronto-Dominion Bank
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Court File No. CV-24-00011930-0000
ONTARIO

SUPERIOR COURT OF JUSTICE

THE HONOURABLE ) FRIDAY, THE 28™

JUSTICE P.J. BOUCHER ) DAY OF JUNE, 2024

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant
-and —

DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION operating as
NORWOOD FAMILY DENTISTRY AND RENE EMIL BOLJKOVAC

Respondents

APPROVAL AND VESTING ORDER

THIS MOTION, made by Albert Gelman Inc. in its capacity as the Court-appointed
receiver (the "Receiver") of the undertaking, property and assets of Dr. R. Boljkovac Dentistry
Professional Corporation (the "Debtor") for an order approving the sale transaction (the
"Transaction") contemplated by an agreement of purchase and sale (the "Sale Agreement")
between the Receiver and Mary Ann Majic Dentistry Professional Corporation (the "Purchaser")
dated June 11, 2024 and appended to the Report of the Receiver dated June 12, 2024 (the
"Report"), and vesting in the Purchaser the Debtor’s right, title and interest in and to the assets
described in the Sale Agreement (the "Purchased Assets") and referenced in Schedule “B”
hereto, was heard this day by judicial videoconference via Zoom at 155 Elm Street, Sudbury,

Ontario.

DOCSTOR: 1201927\14
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ON READING the Report and on hearing the submissions of counsel for the Receiver,
and anyone one else appearing for any other person on the service list, as properly served as

appears from the affidavit of Isabelle Stacey sworn June 12, 2024 filed:

1. THIS COURT ORDERS AND DECLARES that the Transaction is hereby approved, and
the execution of the Sale Agreement by the Receiver is hereby authorized and approved, with
such minor amendments as the Receiver may deem necessary. The Receiver is hereby authorized
and directed to take such additional steps and execute such additional documents as may be
necessary or desirable for the completion of the Transaction and for the conveyance of the

Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Receiver’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Receiver's Certificate"), all of the Debtor's right, title and interest in and to the Purchased Assets
described in the Sale Agreement shall vest absolutely in the Purchaser, free and clear of and from
any and all security interests (whether contractual, statutory, or otherwise), hypothecs,
mortgages, trusts or deemed trusts (whether contractual, statutory, or otherwise), liens,
executions, levies, charges, or other financial or monetary claims, whether or not they have
attached or been perfected, registered or filed and whether secured, unsecured or otherwise
(collectively, the "Claims") including, without limiting the generality of the foregoing: (i) any
encumbrances or charges created by the Order of the Honourable Justice Richards dated May 31,
2024; (ii) all charges, security interests or claims evidenced by registrations pursuant to the
Personal Property Security Act (Ontario) or any other personal property registry system and, for
greater certainty, this Court orders that all of the Encumbrances affecting or relating to the

Purchased Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Receiver's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.



"

4. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of
the Receiver's Certificate, forthwith after delivery thereof.

5. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the Debtor and any

bankruptcy order issued pursuant to any such applications; and
(©) any assignment in bankruptcy made in respect of the Debtor;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the Debtor and shall not be void or
voidable by creditors of the Debtor, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory
or administrative body having jurisdiction in Canada or in the United States to give effect to this
Order and to assist the Receiver and its agents in carrying out the terms of this Order. All courts,
tribunals, regulatory and administrative bodies are hereby respectfully requested to make such
orders and to provide such assistance to the Receiver, as an officer of this Court, as may be

necessary or desirable to give effect to this Order or to assist the Receiver and its agents in

Y.

Justice, Ontario Superior Court of Justice

carrying out the terms of this Order.



Schedule A — Form of Receiver’s Certificate

Court File No. CV-24-00011930-0000
ONTARIO

SUPERIOR COURT OF JUSTICE

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant
-and —

DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION operating as
NORWOOD FAMILY DENTISTRY AND RENE EMIL BOLJKOVAC Respondents

RECEIVER’S CERTIFICATE
RECITALS

A. Pursuant to an Order of the Honourable Justice Richards of the Ontario Superior Court of
Justice (the "Court") dated May 31, 2024, Albert Gelman Inc. was appointed as the receiver (the
"Receiver") of the undertaking, property and assets of Dr. R. Boljkovac Dentistry Professional

Corporation operating as Norwood Family Dentistry (the “Debtor”).

B. Pursuant to an Order of the Court dated June 21, 2024, the Court approved the agreement
of purchase and sale made as of June 11, 2024 (the "Sale Agreement") between the Receiver and
Mary Ann Majic Dentistry Professional Corporation (the "Purchaser") and provided for the
vesting in the Purchaser of the Debtor’s right, title and interest in and to the Purchased Assets,
which vesting is to be effective with respect to the Purchased Assets upon the delivery by the
Receiver to the Purchaser of a certificate confirming (i) the payment by the Purchaser of the
Purchase Price for the Purchased Assets; (ii) that the conditions to Closing as set out in the Sale
Agreement have been satisfied or waived by the Receiver and the Purchaser; and (iii) the

Transaction has been completed to the satisfaction of the Receiver.

DOCSTOR: 1201927\14
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C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.
THE RECEIVER CERTIFIES the following:

ks The Purchaser has paid and the Receiver has received the Purchase Price for the

Purchased Assets payable on the Closing Date pursuant to the Sale Agreement;

2, The conditions to Closing as set out in the Sale Agreement have been satisfied or waived

by the Receiver and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Receiver.

4, This Certificate was delivered by the Receiver at [TIME] on [DATE].

Albert Gelman Inc., in its capacity as
Receiver of the undertaking, property and
assets of Dr. R. Boljkovac Dentistry
Professional Corporation operating as
Norwood Family Dentistry, and not in its
personal capacity

Per:

Name:
Title:



Schedule B — Purchased Assets

The Debtor’s interest in all Purchased Assets, as such Purchased Assets are described and defined in the Sale
Agreement.

DOCSTOR: 1201927\14



THE TORONTO-DOMINION BANK V. D R. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION
operating as NORWOOD FAMILY DENTISTRY AND RENE EMIL
BOLJKOVAC

Applicant Respondents
Court File No. CV-24-00011930-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
SUDBURY, ONTARIO

APPROVAL AND VESTING ORDER

HARRISON PENSA LLP
Barristers & Solicitors

130 Dufferin Avenue, Suite 1101
London, ON N6A 5R2

Timothy C. Hogan (LSO #36553S)
Tel: (519) 679-9660

Fax: (519) 667-3362
Email: thogan@harrisonpensa.com

Lawyers for the Receiver,
Albert Gelman Inc.

DOCSTOR: 1201927\14
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Court File No. CV-24-00011930-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE ) FRIDAY, THE 28™
)
JUSTICE P.J. BOUCHER ) DAY OF JUNE, 2024
BETWEEN:

THE TORONTO-DOMINION BANK
Applicant
-and —

DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION
operating as NORWOOD FAMILY DENTISTRY
AND RENE EMIL BOLJKOVAC
Respondents

ORDER

(ANCILLARY)

THIS MOTION, made by Albert Gelman Inc. in its capacity as the Court-appointed
receiver (the "Receiver") of the undertaking, property and assets of Dr. R. Boljkovac Dentistry

Professional Corporation operating as Norwood Family Dentistry (the "Debtor"), for an order:

L, That the time for service, filing and confirmation of the Notice of Motion and the Motion
Record be abridged so that this motion is properly returnable today and hereby dispensing with

further service and confirmation hereof;

2, Approving the activities and conduct of the Receiver as set out in the First Report of the
Receiver dated June 12, 2024 (the "First Report”) and that only the Receiver, in its personal
capacity and only with respect to its own personal liability, shall be entitled to rely upon or utilize

in any way the approval of the First Report; and



3. Sealing the Confidential Appendices to the First Report (the “Confidential Appendices™)
until the completion of the Transaction (as defined in the First Report), or until further Order of
this Court;

was heard this day by way of judicial teleconference via Zoom at the Court House, 155 Elm

Street, Sudbury, Ontario.

ON READING the Receiver’s Notice of Motion dated June 12, 2024, the First Report, and
on hearing the submissions of counsel for the Receiver, and anyone one else appearing for any
other person on the service list, as properly served as evidenced by the Affidavit of Service of

Isabelle Stacey sworn June 12, 2024, filed;

1. THIS COURT ORDERS that the time for service, filing and confirmation of the Notice of
Motion and the Motion Record be abridged so that this motion is properly returnable today and

hereby dispensing with further service and confirmation hereof.

2. THIS COURT ORDERS that the activities of the Receiver, as set out in the First Report
are hereby approved and that only the Receiver, in its personal capacity and only with respect to
its own personal liability, shall be entitled to rely upon or utilize in any way the approval of the

First Report, as detailed herein.

3. THIS COURT ORDERS that the Confidential Appendices be and are sealed until the

completion of the Transaction, or until further Order of this Court.

P Pouchon Bss

Justice, Ontario Superior Court of Justice
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ALBERT /4 GELMAN

FIRSTREPORT OF

ALBERT GELMAN INC.

INITS CARCITY ARECEIVERF

DR. R. BOLIJKOVAC DENTISTRY PROFESSIGIRAIRBDION

JUNELZ 2024



Court File No.: @¥00@.1936000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
THE TORONTOMINION BANK
Applicant

-and-

DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION
OPERATING AS NORWOOD FAMILY DENTISTRY
AND RENE BOLJKOVAC ALSO KNOWN AS RENE EMIL BOLJKOVAC

Respondent

FIRSTREPORDOF ALBERT GELMAN INC.
IN ITS CAPACITY RECEIVER

JUNE 2, 202



INTRODUCTION

This reporthe FirstReport LIWVOHG E\ $0OEHAGN *HD P WY régtBReb(mL W\ DV
such capacityy IReceiver of thepropertygssetand undertaggy FR O O H FRvdpaity O\ W K H
of Dr. R. Boljkovddentistry Professional Corporation o/a Norwood Family(tBentistry
Company) appointed pursuant to an orfléRétei/ership Ordérnf the Ontario Superior

Court of JusticeV gaddirt? PDGH RQ 0D\ Filing Datée WEH RS\ RI WKH 5HFH]|
Order is provided®E SHQGL[ "$u

The application to appoint AGI as RecalReteivership Applicatiorwas made by The
Toronto RPLQLR QD% D @K H3 & RP SD Q\ fdreditdd. Qs BFUMaAY20EAX théd G
Company owddapproximately $2.1 million, with interest and costs continuing to accrue.

7KH SULPDU\ SXUSRVH RI WKH UHFHLYHUVKLS SURFHHG
stakeholders Gycompleting transactionW Krahsaction IRU VXEVWDQWLDOO\ DOO
machinergndequipment assets pursuant to an asset purchase agreedamldaioP4

W KARA 3between the Receiver, as vendor, and Mary ArDemigjiy Professional
Corporation, garchaser W RHpdsed Purchasérand (ii)realimg if possible and/or
economical, on any ofrémainin@ropertyot subject to the AR&luding, but not limited to,
the & RPSDQ\TV SDWIhA@W FKDUWYV WKH 3

AGI waprevioushetained byDinMarch 2024 act ags consultant for the purpose of reviewing
and assessing the assets, financial position, business and operations of the Company and advi
7' LQ FRQQHFWLRQ ZLWK WKH &RPSDQ\fV LQGHEWHGQHV\

Court and othemtarialsILOHG LQ WKLY SURFHHGLQJ FDQ EH IRXQ
https://www.albertgelman.com/corpaligtens/othengagementsWV Basewebsite

PURPOSES OF THE FIRST REPORT

The purposes of this First Reportpvide the Court with information pertaining to

a. relevanbackgroundfthe Companyncluding the events leading to these receivership
proceedings

b. theTransactigimncluding the terms of the APA,;
c. the5H F H ladikitie§ridr to ansince its appointment; and
d WKH 5HFHLY HU figaiding RS &y bEGHGH2 ToluRiggbe followingades:

I. an Approval and Vesting OriléikVHO consisting of the following substantive
relief:

(1)  approving the Transaction and thaWdPA,



10.
11.

12.

(2)  vesting the Purchased Assets (as defined in the WeRpposed
Purchaseffree and clear of all encumbrances, upon execution and delivery
of a certificate by the Receiver confirming completion of the @nansaction

i, DQ $QFLOODNGIlAW@dt) WKH 3

(1) sealing the confidential appendic& WKLV )L UCOWideEnHEE RUW W
Appendices and

(2) DSSURYLQJ WKH )LUYV WadithS &dtiVitiBsetGutwiK H 5HF |
this First Report

SCOPE AND TERMS OF REFERENCE

In preparing tHgstReport, thReceivenas relied upon certain unaudited financial information,
the & R P S b@ok$ ¥nd records, discussion®rvik Boljkova®r. Boljkovac and other
LQGLYLGXDOV ZLWK NQRZOHG Jas vrll a¢/ KoHandll&galSougsef|V FLUF
Fogler Rubinoff LLIFogler'.

While th&eceivehas reviewed various docunaertother informatfmovidedo itby the
CompanyTD and other partisgch review does not constitute an audit or verification of such
documentsformation for accuracy, completeness or compliance with Accounting Standards ft
BULYDWH (ABREH UBW L QMM BBQDWLRQDO ) LERSQfother@ise.HS R UW
Accordingly, tleceiveexpresses no opinion or other form of assurance pSi&bt to

IFRS or otherwise with respeathdscumenitsformation.

ThisFirstReport has been prepared for the use of this Court and to assist the Court in making
determination of whether to approve the relief sought. Accordingly, the reader is cautioned that
FirstReport may not be appropriate for any other purp&eceilieevill not assume
responsibility or liability for losses incurred by the reader as a result of the circulation, publicat
reproduction or use offirsReport contrary to the provisions of this paragraph.

Unless otherwise noted, all monetary amounts referenced are in Canadian dollars.

Capitalized terms not otherwise defined have the meanings given &&RtAem in the

BACKGROUND

In support of tikeceivership Applicatian filedhe affidavit Bukshana Belliapp@orn May

13 WbeHappa Affidavit  7KrstVeport should be read in conjunction with the
Belliappaffidavit, as certain information containeBleliabpaffidavit has not been included
herein to avoid duplicaocopy of the Belliappa Affidavit, weithdaitsis attached hereto as
Appendix” % [































































Dr . R. Bol jkovac Dentistr
I nterim Statement of Rec

For the Period May 31,
(in CAD; U

Not Amo u
Receipts
Transaction proceeds 1 600,
I nterest 10, 0091
Mi scell aneous receipts 32
Tot al r 610,
Di sbur sement s
Professional fees and di sbursements 2
Receiver (including HST) 72
Receiver's counsel (including HST)
Administrative and other disbursements 3
Storage 4 4,098
HST on di sbursements (non-professional related)
Total disb 105,
Estate cash balance 505, 067
Gener al
The above is prepared on a cash basis. Capitalized ter ms
given to them in the Receiver's Second Report to Court d
Not
1 Represents the proceeds realized from the Transacti on.

21l ncludes the fees and di sbursements of the Receiver anc

3dncludes various administrative costs, including filincg
among the Receiver and the Purchaser, travel related di

4 Represents the amount paid to date to Docudavit to stor



$33(1',;+d



Court File No. CV-24-00011930-000
ONTARIO
SUPERIOR COURT OF JUSTICE
IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985, c. B-3, AS AMENDED

AND IN THE MATTER OF SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF ADAM ZELDIN
(sworn March 18, 2025)

|, Adam Zeldin, of the City of Toronto, in the Province of Ontario, MAKE OATH AND SAY:

1.

I am a Managing Director at Albert Gelman Inc. (“AGI”), and, as such, | have knowledge of the matters hereinafter

deposed to, except where stated to be on information and belief and whereso stated | verily believe it to be true.

By order (the “Appointment Order”) of the Ontario Superior Court of Justice (the “Court’) dated May 31, 2024,
AGI was appointed receiver (the “Receiver”) without security, of all present and future property, assets and
undertakings of Dr. R. Boljkovac Dentistry Professional Corporation (the “Company”), pursuant to section 243(1)
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended and section 101 of the Courts of Justice
Act, R.S.0.1990, C. C.43, as amended.

Pursuant to the Appointment Order, the Receiver has provided services and incurred disbursements, in the
amount of $62,618.00 and $4,730.75 (all excluding HST), respectively, during the period from May 31, 2024 to
March 17, 2025 (the “Period”). Attached hereto and marked as Exhibit “A” to this my Affidavit is a summary of

all invoices rendered by the Receiver on a periodic basis during the Period (the “Accounts”).

True copies of the Accounts, which include a fair and accurate description of the services provided along with

hours and applicable rates claimed by the Receiver, are attached as Exhibit “B” to this my Affidavit.

AGl, in its capacity as Receiver of the Company, previously filed one report with the Court dated June 12, 2024
(the “First Report’). In addition, and contemporaneously with the filing of this Affidavit, the Receiver is filing its
Second Report to the Court dated March 18, 2025 (the “Second Report”). Details of the activities undertaken
and services provided by the Receiver in connection with the administration of the receivership proceedings are

described in the First Report and the Second Report.



10.

In the course of performing its duties pursuant to the Appointment Order, the Receiver's staff has expended a
total of 130.7 hours during the Period. Attached as Exhibit “C” to this my Affidavit is a schedule setting out a
summary of the individual staff involved in the administration of the receivership and the hours and applicable
rates claimed by the Receiver for the Period. The average hourly rate billed by the Receiver during the Period is
$479.10.

The Receiver requests that this Court approve its Accounts for the Period, in the total amount of $67,348.75

(including disbursements but excluding HST) for services rendered and recorded during the Period.

Harrison Pensa LLP (“Harrison Pensa’), as independent legal counsel to the Receiver, has also rendered
services and incurred disbursements throughout these proceedings in a manner consistent with the instructions
of the Receiver and has prepared an affidavit with respect to the services rendered for the period from May 8,
2024 to March 16, 2025. The Receiver has reviewed the invoices rendered by Harrison Pensa during this period
and is satisfied that its activities were consistent with the instructions of the Receiver (and AGI during its prior

financial advisory mandate).

The Receiver's and Harrison Pensa’s fees and disbursements for the period from and after March 17, 2025 and
March 16, 2025, respectively, and to the completion of all work relating to the Company’s receivership
proceedings, will be calculated and billed at the standard rates currently in effect. Barring any delays, disputes or
unforeseen circumstances in connection with this matter and taking into account the remaining work to be done
in connection with this matter, | estimate that those fees and disbursements will not exceed $35,000 (excluding

applicable taxes) (the “Remaining Fees and Disbursements”), as follows:
a) AGI - $20,000; and
b) Harrison Pensa — $15,000.

The above estimates take into consideration the reasonable professional and legal fees and disbursements

required to complete all work relating to the Company’s receivership proceedings up to the e

















































































Court File No: CV- 24-00011930-0000
ONTARIO
SUPERIOR COURT OF JUSTICE

THE TORONTO-DOMINION BANK
Applicant
-and -
DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION operating as
NORWOOD FAMILY DENTISTRY AND RENE EMIL BOLIJKOVAC

Respondents

AFFIDAVIT OF THOMAS MASTERSON
(Sworn March 17, 2025)

I, THOMAS MASTERSON, of the City of London, in the Province of Ontario, MAKE OATH AND

SAY:

1.

| am a solicitor qualified to practice law in the Province of Ontario and | am a lawyer with
Harrison Pensa P, who acts as counsel for Albert Gelman Inc., in its capacity as Court-
Appointed Receiver of the Respondent, Dr. R. Boljkovac Dentistry Professional
Corporation operating as Norwood Family Dentistry, in the within proceeding, and as
such | have knowledge of the matters to which | hereinafter depose except for those

matters based expressly upon information and belief.

Attached hereto and marked as E x h i b i i$ a stinfkTary of the time incurred by
professionals at Harrison Pensa ", the hourly rate and fees associated with such and

disbursements in relation with this matter for the period of May 8, 2024 to July 11, 2024.

Attached hereto and marked as E x h i b i are part®ilars of time spent by
professionals at Harrison Pensa "+ in connection with this matter for the period of May
8, 2024 to July 11, 2024 and an account statement detailing the services provided dated
July 23, 2024.



Attached hereto and marked as Exhibit “C” is a summary of the time incurred by
professionals at Harrison Pensa ", the hourly rate and fees associated with such and
disbursements in relation with this matter for the period of August 2, 2024 to March 186,
2025.

Attached hereto and marked as Exhibit “D” are particulars of time spent by
professionals at Harrison Pensa " in connection with this matter for the period of
August 2, 2024 to March 16, 2025 and an account statement detailing the services
provided dated March 17, 2025.

The hourly billing rates set out in the Exhibits are comparable to the hourly rates

charged by Harrison Pensa 'F for services rendered in relation to similar proceedings.

The fees and disbursements of Harrison Pensa “* in this matter to March 16, 2025 are
as follows:
a. Total Billed Fees and Disbursements from May 8, 2024 to July 11, 2024 -
$22,074.30;
b. Total Billed Fees and Disbursements from August 2, 2024 to March 16, 2025 -
$3,750.06;
Total: $25,824.36.

The weighted average hourly rate charged by professionals at Harrison Pensa ‘P is
$372.83.

I make this Affidavit in support of among other things, approval of fees and

disbursements of the counsel for the Receiver.

Sworn before me: X in person OR [] by video conference

by Thomas Masterson at the City of London, in the County of Middlesex, before me on March
17, 2025.

T Wl

Commissioner for Taking Affidavits THOMAS MASTERSON



Court File No: CV- 24-00011930-0000
ONTARIO
SUPERIOR COURT OF JUSTICE
THE TORONTO-DOMINION BANK

Applicant

-and -

DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION operating as
NORWOOD FAMILY DENTISTRY AND RENE EMIL BOLJKOVAC

Respondents
EXHIBITS

TABS “A” TO “D” ARE THE
EXHIBITS TO THE AFFIDAVIT OF
THOMAS MASTERSON
SWORN THIS 17" DAY OF MARCH, 2025

S

A Commissioner for taking Affidavits




(From May 8, 2024 to July 11, 2024)

EXHIBIT A

NAME YEAR | ACTUAL | HOURLY TOTAL
OF HOURS RATE
CALL
Partners Timothy C. Hogan 1995 24.40 $550.00 $13.420.00
Michael Mumby 2008 3.50 $475.00 $1,662.50
Rob Danter 2016 2.10 $350.00 $735.00
Associates Jason DiFruscia 2021 8.30 $220.00 $1.826.00
Clerks Olivia Rajsp 0.10 $205.00 $20.50
Emma Benaway 1.30 $145.00 $188.50
Isabelle Stacey 7.50 $145.00 $1,087.50
Students Kinsey Greenfield 1.70 $150.00 $255.00
TOTAL FEES $19,195.00
HST ON FEES $2,495.35
TOTAL TAXABLE
DISBURSEMENTS $32.70
TOTAL NON —
TAXABLE $347.00
DISBURSEMENTS
HST
DISBURSEMENTS $4.25
TOTAL FEES,
DISBURSEMENTS $22,074.30

AND HST




EXHIBIT B




































THE TORONTO-DOMINION BANK -and- DR. R. BOLJKOVAC DENTISTRY PROFESSIONAL CORPORATION
operating as NORWOOD FAMILY DENTISTRY, et al.

Applicant Respondents
Court File No. CV-24-00011930-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
SUDBURY, ONTARIO

MOTION RECORD

HARRISON PENSA LLP
Barristers & Solicitors 130
Dufferin Avenue, Suite 1101
London, ON N6A 5R2

Timothy C. Hogan (LSO#36553S)
Tel:  (519) 679-9660

Fax: (519) 667-3362
Email: thogan@harrisonpensa.com

Lawyers for the Receiver,
Albert Gelman Inc.
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