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11449346 Canada Inc. o/a P3 Panel Company
Cash Flow Forecast
For the 13-week Period ending June 30, 2025
(In CAD$; unaudited)

Cash receipts
Collections from sales 4,334,830
Financing from DIP lender 705,000

Total cash receipts 5,039,830

Cash disbursements
Salaries, wages and benefits 630,000
Delivery 65,000
Subcontractors 893,926
Direct Materials 1,440,596
Job Specific Equipment rental 60,000
Office Supplies 11,000
Rent 77,970
Repairs and maintenance 16,182
Head office Costs 3,801
Utilities 24,103
Software and IT 65,610
Fuel 17,842
Capital Lease payments 141,503
Insurance 50,426
Site supervisor travel costs 2,600
Communication 3,861
Restructuring costs 165,000
Payments to critical suppliers 1,022,304
HST Payments 119,996
Repayments of DIP financing 149,897

Total cash disbursements 4,961,617

Cash balance - beginning of period 6,428
Net cash flow 78,213
Cash balance - end of period 84,642
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34. The P3 Panels Cash Flow Forecast projects that the P3 Panels will experience a net cash inflow of $78,123 during the 

Forecast Period, comprised of: 

(i) cash receipts of approximately $5.039 million including collections from sales and the proceeds of the DIP Facility; 

and 

12574764 Canada Ltd. o/a United Edge Structural Components
Cash Flow Forecast
For the 13-week Period ending June 30, 2025
(In CAD$; unaudited)

Cash receipts
Collections from sales 1,076,719
Financing from DIP lender 250,000

Total cash receipts 1,326,719

Cash disbursements
Salaries, wages and benefits 178,500
Design 32,496
Delivery 30,000
Materials 485,527
Travel 3,711
Rent 93,044
Accounting fees 3,500
Repairs and maintenance 33,750
Office 11,250
Utilities 24,103
Software and IT 42,715
Fuel 23,250
Lease payments 113,079
Insurance 45,704
Communication 1,212
Payments to critical suppliers 59,838
HST Payments 111,814
Repayments of DIP Financing 57,145

Total cash disbursements 1,350,638

Cash balance - beginning of period 24,915
Net cash flow -23,919
Cash balance - end of period 996













https://www.albertgelman.com/filedocuments/s
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XIII. CONCLUSION AND RECOMMENDATION 

60. Based on all of the foregoing, the Trustee respectfully recommends that this Honourable Court grant the relief requested 

by the Companies as set out in paragraph 5(viii) of this First Report.  

 

All of which is respectfully submitted this 7th day of April 2025 

 
ALBERT GELMAN INC. 
in its capacity as Trustee in the Proposal of 
11449346 Canada Inc. o/a P3 Panel Company and  
12574764 Canada Ltd. o/a United Edge Structural Components  
and not in its personal capacity 
Per: 
 
 
 
            
Tom McElroy, CIRP, LIT          
 
 





District of: Ontario

Division No.: 12 - Ottawa

Court No.: 33-3207766

Estate No.: 33-3207766

In the Matter of the Notice of Intention to make a proposal of:

11449346 Canada Inc.

Insolvent Person

ALBERT GELMAN INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: April 03, 2025

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: April 04, 2025, 10:51
E-File/Dépôt Electronique Official Receiver

CD Howe Building A/S Ottawa Division,  235 Queen St., Ottawa, Ontario, Canada, K1A0H5, (877)376-9902



District of: Ontario

Division No.: 12 - Ottawa

Court No.: 33-3207793

Estate No.: 33-3207793

In the Matter of the Notice of Intention to make a proposal of:

12574764 Canada Ltd.

Insolvent Person

ALBERT GELMAN INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: April 03, 2025

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: April 04, 2025, 11:28
E-File/Dépôt Electronique Official Receiver

CD Howe Building A/S Ottawa Division,  235 Queen St., Ottawa, Ontario, Canada, K1A0H5, (877)376-9902





District of:        
Division No.     
Court No.         
Estate No.        

 -

- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
11449346 Canada Inc.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

10217832 Canada Inc.  23,472.36135 Laurier Ave
Ottawa ON K1P5J2

11262793 Canada Inc  854.00384 Roberta-Unwin
Aylmer QC J9J0J5

11439707 CANADA LIMITED  83,380.54545 Donald B. Munro Drive
Ottawa ON K0A1L0

12574764 Canada Ltd.  732,229.50123 Poonamalie Road
Smiths Falls ON K7A5B8

150014 Ontario Limited  8,221.441241 Horseshoe Lake Road
Minden ON K0M2K0

1766813 Ontario Limited  3,076.43764 Fortune Cres
Kingston ON K7P2T3

A1 Carpentry Inc.  112,843.51200-15 Fitzgerald Road
Ottawa ON K2H9G1

AEC Safety Solutions  10,735.005-25 McIntyre Place
Kitchener ON N2R1H1

AR Design Solutions  9,309.581302 Kings Heights Way SE
Airdrie AB T4A0R9

Bennington Financial Corp  171,323.29102-1465 North Serive Road E
Oakville ON L6H1A7

2000238975

Bissett Fasteners  87,104.384105 Boulevard Industriel
Laval QC H7L6G9

1900712

Brar Tamber Rigby Badham  20,593.306980 Maritz Dr unit 9
Mississauga ON L5W1Z3

Business Development Bank 
of Canada

 9,870.00100-700 Silver Seven Road
Kanata ON K2V1C3

236682-05

Business Development Bank 
of Canada

 130,190.00100-700 Silver Seven Road
Kanata ON K2V1C3

236682-04

Business Development Bank 
of Canada

 94,620.00100-700 Silver Seven Road
Kanata ON K2V1C3

236682-06
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District of:        
Division No.     
Court No.         
Estate No.        

 -

- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
11449346 Canada Inc.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Bytown Lumber Inc.  26,760.06369 Townline Rd. E
Carleton Place ON K7C3S2

Campbell's Trucking Ltd.  19,885.6512464 Highway 15 N., RR #6
Smiths Falls ON K7A4S7

Canada Revenue Agency  250,677.12275 Pope Road
Summerside PE C1N6A2

789682077RT0001

Capital Custom Carpentry  1,096.377 Bachman Ter
Kanata ON K2L1W2

Carter Forest Products  167,700.26103 - 2886 Sunridge Way NE
Calgary AB T1Y7H9

Chuck Becker Construction  400,931.5411 William St W
Smiths Falls ON K7A1M8

Clark Outsourcing  9,266.94Unit 35C Philexcel Bus. Park  M. Roxas Hiway Clark 
Freeport Zone,Pampanga, Philippines 02023

Clay Becker Construction  400,939.8011 William Street W,
Smiths Falls ON K7A1M8

Cody Moore  203,245.3368 Ottawa Street
Arnprior ON K7S1X3

Construction Plouffe Inc  24,968.48862 Percifor Way
Orleans ON K1W0B4

Cooper Equipment Rentals  120,494.73205 Maple Creek Court
Carp ON K0A1L0

Corbeil Equipment Company 
Inc.

 40,749.27791 County Road 9
Curran ON K0B1C0

CRA - Tax - Ontario  408,934.95Shawinigan-Sud National Verification and Collection 
Centre
4695 Shawinigan-Sud Blvd
Shawinigan-Sud QC G9P 5H9

789682077RP0001

CWB  247,424.841525 Buffalo Place
Winnipeg MB R3T1L9

3103488
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Division No.     
Court No.         
Estate No.        

 -

- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
11449346 Canada Inc.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

D & M Locksmith Ltd  809.10154 Shaw Road
Brockville ON K6V5T4

D&M Tilt 'n Load  468.63120 Bentley Avenue
Ottawa ON K2E6T9

DEKA Builders and Supplies  432,388.63545 Donald B. Munro Drive
Carp ON K0A1L0

Accounts Payable

DEKA Builders and Supplies  149,350.23545 Donald B. Munro Drive
Carp ON K0A1L0

Term Loan

Duff Right Carpentry Inc  125,104.0036 Lakeshore Drive
Morrisburg ON K0C1X0

Durand Consulting Inc.  29,140.24290 George St. P.O. Box 969
Prescott ON K0E1T0

Eastern Engineering Group 
Inc.

 1,017.00207-100 Strowger Boulevard
Brockville ON K6V5J9

ENRICO ANGELOSANTE  87,667.65154 Chesterton Drive
Ottawa ON K2E5V1

Glenview Iron and Metal Ltd  23,972.253954 Hwy 43 West P.O. Box 1012
Smiths Falls ON K7A5A5

Goodfellow Inc.  35,879.11225 Goodfellow Street
Delson QC J5B1V5

Hammer & Nails Construction  487,758.411-11 William Street W
Smiths Falls ON K7A1M8

Hanks Tire  1,586.2722 Union Street
Smiths Falls ON K7A2S2

Holman Electric  10,260.34183 Dragonfly Lane
Lombardy ON K0G1L0

Inch Contracting  68,743.5624 Seaforth Road
Kingston ON K7M1E2

JDJ Construction  1,491.6011994 Forest Hill Road
Winchester ON K0C2K0
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Division No.     
Court No.         
Estate No.        

 -

- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
11449346 Canada Inc.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Journey Freight  51,013.8518100 Route Transcanadienne
Kirkland QC H9J4A1

Kilmarnock Enterprise  539.01PO Box 217 - 15 Hershey Drive
Smiths Falls ON K7A4T1

Krown  457.3712181 HWY 15 North
Smiths Falls ON K7A4S7

LBC Capital  306,127.605035 South Service Road
Burlington ON L7L6M9

500101824-1

Levi Home Hardware  142,336.36476 Ottawa Street
Almonte ON K0A1A0

M.C. Hammer  4,915.503580 Rivergate Way
Ottawa ON K1V7S3

MacEwen  402.35PO Box 100 - 18 Adelaide Street
Maxville ON K0C1T0

559354

MacEwen  15,714.66PO Box 100 - 18 Adelaide Street
Maxville ON K0C1T0

561656

MANULIFT  44,084.26100 Rue D'Anvers
St-Augustin-de-Desmaures QC G3A1S4

Marcin Kozniewski  163,055.612895 Ahearn Avenue
Ottawa ON K2B7A1

Marlboro Windows and Doors 
Ltd

 68,808.012370 Stevenage Drive
Ottawa ON K1G3W3

Meridian OneCap Credit Corp.  57,558.95PO Box 30597 RPO Madison
Burnaby BC V5C6J5

691543

Meridian OneCap Credit Corp.  5,237.78PO Box 30597 RPO Madison
Burnaby BC V5C6J5

630075

Meridian OneCap Credit Corp.  8,528.31PO Box 30597 RPO Madison
Burnaby BC V5C6J5

628639

Mitsubishi HC Capital Canada  33,808.952200 Rue de la Sidbec Sud
Trois-Revieres QC G8Z4H1

25752
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Division No.     
Court No.         
Estate No.        
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- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
11449346 Canada Inc.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Mr. Lift  1,067.85334 Old Quarry Road
Kingston ON K7M3K9

MYRON  706.07PO Box 4590 Stn A
Toronto ON M5K1K1

National Freight Forwarding 
Inc.

 1,250.005945 Airport Road, Suite 185
Mississauga ON L4V1R9

NGUYEN VAN TIEP  31,797.106/16A Phuong Tam Hiep, Bien Hoa, Dong Nai

Nicholson and Cates Ltd.  19,135.87PO Box 219
Burlington ON L7R3Y2

North American Receivable 
Management Services

 399.432001 Blvd Robert Bourassa Ste. 1700
Montreal QC H3A2A6

Opus Crafting  1,800.00146 Augusta Street
Ottawa ON K1N8B8

OTTAWA FASTENER 
SUPPLY LTD

 10,636.302205 Robertson Road
Nepean ON K2H5Z2

372328

Panels Plus  2,769.87507 W Front St, Albert Lea, MN 56007

Panels.ca  73,337.0015-7500 Highway 27
Woodbridge ON L4H0J2

Pivotal Capital Corp  45,427.00165 Galaxy Blvd, 2nd Floor
Toronto ON M9W0C8

1238-17335

Poonamalie Land LP  128,367.7015 Lilico Dr
Ottawa ON K1V9L5

Prodecal Ltd.  5,368.0740 Wilson St. W
Perth ON K7H2N2

R.K. Porter  16,695.7546 Industrial Road
Perth ON K7H3P2

Rapco Equipment  3,906.183-1325 Humber Place
Ottawa ON K1B5K9

RCK Engineering Solutions  7,791.351031 Earl Crescent
Burlington ON L7T3R1
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District of:        
Division No.     
Court No.         
Estate No.        

 -

- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
11449346 Canada Inc.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Resitek IT  7,091.831435 Marie-Marthe-Poyer
Chambly QC J3L5Y9

Robertson Renta-All  7,815.65236 Vanguard Drive
Orleans ON K4A3V6

ROC Corp  3,644.34250 Royal Oak Road
Cambridge ON N3E0A4

RONA  811,971.34RR#1 Lombardy Rd.
Smiths Falls ON K7A5B8

191158.00001

RV Contracting & Building  9,693.79219 MacPherson Way
Perth ON K7H3C9

RW Framing Contractors  35,326.2815-7500 Highway 27
Woodbridge ON L4H0J2

Ryan Marshall  738.63734 Powers Road
Perth ON K7H3C5

Silvaspan  31,070.402 Greengage Road
New Lowell ON L0M1N0

SIMPSON STRONG-TIE  274,031.735 Kenview Blvd.
Brampton ON L6T5G5

Sliter Contracting Ltd  120,236.04PO Box 1526
Almonte ON K0A1A0

Stanley Sanitation  9,687.40PO Box 824 - 223 Ann Street
Almonte ON K0A1A0

Stanmore Equipment Ltd.  149,138.1912624 Hwy #7
Carleton Place ON K7C0C5

Stefano Ferrante  915,649.3615 Lilico Dr
Ottawa ON K1V9L5

Surgenor National Leasing 
Limited

 42,822.03895 St. Laurent Blvd.
Ottawa ON K1K3B1

11095

TAAG  8,841.20700-251 Bank Street
Ottawa ON K1N0A8
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Division No.     
Court No.         
Estate No.        
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- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
11449346 Canada Inc.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

TAIGA BUILDING 
PRODUCTS

 25,659.581281 rue Newton
Boucherville QC J4B5H2

TD Canada Trust  15,022.29POB/CP 611
Agincourt ON M1S5J7

4520709035277598

Timmerman  134,319.882 Greengage Road
New Lowell ON L0M1N0

Total Quality Logistics  80,903.65PO Box 634558, Cincinnati, OH 45263-4558 11610977

Traffic Tech  13,616.5016711 Trans-Canada Highway
Kirkland QC H9H3L1

Transit Petroleum Kitchener  2,081.53462 South 4th Street Suite 600, Louisville KY, 40202 
USA

Trinity General Contracting  3,200.757 Bachman Terrace
Kanata ON K2L1W2

Turkstra Trusses  831,514.44304 Station Road
Smithville ON L0R2A0

United Rentals  4,564.30117 Walgreen Raod
Carp ON K0A1L0

Valley Plumbing, Heating & 
Water Treatment

 2,504.4415749 Highway 7
Perth ON K7H0J2

Vanson Transport Limited  15,610.952688 Carp Road
Carp ON K0A1L0

VFFICE  93,849.33201-3135 Bd Moise-Vincent
Saint-Hubert QC J3Z0G7

Virtek Vision International 
ULC

 5,059.82785 Bridge Street
Waterloo ON N2V2K1

W.O. Stinson & Sons Ltd.  8,444.064728 Bank Street
Ottawa ON K1T3W7

62855

Wellings Modular  58,586.721600 California Avenue
Brockville ON K6V5V5

West Carleton Heating & 
Cooling

 706.89PO Box 1184
Almonte ON K0A1A0
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District of:        
Division No.     
Court No.         
Estate No.        

 -

- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
11449346 Canada Inc.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

YSB Carpentry  171,039.64357 Entrepreneur Cres
Navan ON K4B1T8

YSB Rentals  145,261.07357 Entrepreneur Cres
Navan ON K4B1T8

 10,569,283.85Total

11449346 Canada Inc.
Insolvent Person
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Division No.     
Court No.         
Estate No.        

 -

- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
12574764 Canada Ltd.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

4 Office Automation  363.391-425 Superior Blvd
Mississauga ON L5T2W5

16525

Alison Daly  598.9015 Davis Drive
Smiths Falls ON K7A5G7

All Insurance Ontario Ltd.  19,632.002-1439 Youville Drive
Ottawa ON K1C4M8

6507572

Alpine Systems Corporation  67,368.40P.O. Box 57603, STN A
Toronto ON M5W5M5

700

Armstrong Pumping Service  700.00825 Kitley Line 2
Jasper ON K0G1G0

Bissett Fasteners  1,928.224105 Boulevard Industriel
Laval QC H7L6G9

1900738

Campbell's Trucking Ltd  9,463.8012464 Highway 15 N., RR #6
Smiths Falls ON K7A4S7

Canada Revenue Agency  48,120.99275 Pope Road
Summerside PE C1N6A2

706560901RT0001

Clark Industries  3,373.38816 Callan St. Monett, MO USA

Coast Capital Savings  289,062.33800-9900 King George Blvd
Surrey BC V3T0K7

C13300

DEKA Builders and Supplies  12,011.29545 Donald B. Munro Drive
Carp ON K0A1L0

Durand Consulting Inc.  734.50290 George St. P.O. Box 969
Prescott ON K0E1T0

Glenview Iron and Metal Ltd  9,623.183954 Hwy 43 West P.O. Box 1012
Smiths Falls ON K7A5A5

Goldsmith Saw  1,310.807174 County Rd. 18
Spencerville ON K0E1X0

Goodfellow  70,949.98225 Goodfellow Street
Delson QC J5B1V5

Page 2 of 4



District of:        
Division No.     
Court No.         
Estate No.        
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- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
12574764 Canada Ltd.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Holman Electric Inc  1,288.69183 Dragonfly Lane
Lombardy ON K0G1L0

Jason Smith  3,503.0068 Strickland Road
Lombardy ON K0G1L0

Krown  1,129.7612181 HWY 15 North
Smiths Falls ON K7A4S7

Leading Edge Overhead 
Doors

 1,568.4469 Graham Lake Rd
Mallorytown ON K0E1R0

LeaseCorp Capital Inc.  129,974.60100-1465 North Service Rd. East
Oakville ON L6H1A7

2000284449

Meridian OneCap  29,162.83PO Box 30597 RPO Madison
Burnaby BC V5C6J5

683421

Mitsubishi HC Capital Canada  94,076.922200 Rue de la Sidbec Sud
Trois-Revieres QC G8Z4H1

61308

National Freight Forwarding 
Inc.

 6,050.005945 Airport Road, Suite 185
Mississauga ON L4V1R9

P3 Panel Company  23,885.91123 Poonamalie Road
Smiths Falls ON K7A5B8

PLANMAC Engineering Inc.  1,101.752425 Matheson BLVD. East 8th Floor
Mississauga ON L4W5K4

Poonamalie LP  162,256.7515 Lilico Dr
Ottawa ON K1V9L5

Prodecal Ltd.  3,313.1140 Wilson St. W
Perth ON K7H2N2

RBC  55,576.492459 Parkedale Ave
Brockville ON K6V3G9

5633

RBC  56,097.242459 Parkedale Ave
Brockville ON K6V3G9

3366

RBC  728,017.642459 Parkedale Ave
Brockville ON K6V3G9

880995998-20100007064
2
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Division No.     
Court No.         
Estate No.        

 -

- FORM 33 -
Notice of Intention To Make a Proposal

(Subsection 50.4(1) of the Act)

In the Matter of the Proposal of
12574764 Canada Ltd.

of the Town of Smiths Falls, in the Province of Ontario

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Resitek  2,743.641435 Marie-Marthe-Poyer
Chambly QC J3L5Y9

Rona  557,783.27RR#1 Lombardy Rd.
Smiths Falls ON K7A5B8

Rotating Rug Rental  460.00P.O. Box 961
Smiths Falls ON K7A5A5

Simpson Strong-Tie  26,307.395 Kenview Blvd.
Brampton ON L6T5G5

Sonoma  61,236.30201-3007 14th Street SW
Calgary AB T2T3V6

200893

Strongvine  3,150.00Unit 2 - 31 Julian Ave.
Ottawa ON K1Y0S6

TAAG  Law  759.27700-251 Bank St
Ottawa ON K1N0A8

Taiga Building Products  75,000.001281 rue Newton
Boucherville QC J4B5H2

TD Canada Trust  18,565.25POB/CP 611
Agincourt ON M1S5J7

4520738006328163

Tiep Nguyen Van (Tim)  6,832.0008A To 5 KP 3 Bien Hoa Dong Nai Vietnam

W.O. Stinson  33,682.144728 Bank Street
Ottawa ON K1T3W7

61667

 2,618,763.55Total

12574764 Canada Ltd.
Insolvent Person
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