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,1752'8&7,21

3XUVXDQW Wh&* BHOF R UGHHWY K)LSU RQRKXQFHG RQ 'HFHPEHU
“$SSRLOQWPHQWWRMW R QWDULR 6XSHU R Y&KRRKXUWO ERIUW VW
GelmanInc. (“$* ), ZDV DS SRLQW HSt@afs Bt d_(Y 6127) and Soflex

Logistics Inc. (“6 R | O ktpllectively UH IHU U #h&“ 8WARRP SD'QLHVFRS\ RI WKH
SHFHLYHUVKLS 2U QppendinéADWWDFKHG DV

The application to appoint AGI as Receiver (the “5HFHLYHUVKLS)$8sS@ade FDWLRQ
E\ 7KH 7 ROdm@WHank (“7'”), the Companiess VHQLRU VHFXUHG FUHGL
$XIXVW WKH &RPSDQLHV RZHG 7' DSSUR[LPDWHO\
FRVWY FRQWLQXLQJ WR DFFUXH

7KH 5SHFHLYHU KDV HVWDEOLVKHG D FDVH ZHEVLWH DW Kk
VROXWLRQV RWKtheU &I IHEMRDWHNMIH FRSLHY RI DOO &RX
PDWHULDOV SHUWDLQLQJ WR WKHVH UHFHLYHUVKLS SUR

385326( 2) 7+( 5(3257

7KH SXUS Rf#dtirepott K DHVUVW SHS\RWMR XSGDWH WKH &RXUW 1
IROORZLQJ DFWLYLWLHV RI WKH 5HFHLYHU

D EDFNJURXQG LQIRUPDWLRQ DERXW WKH &RPSDQLHV D
E WKH DFWLYLWLHYV RI WKH 5HFHLYHU VLQFH WKH $SSRL
F WKH PDUNHWLQJ DQG VDOHV SURFHVV XQGHUWDNHQ E

G W Rdédeiver’s request to seal a confidential VXSSOHPHQWDO UHSRUW VX
VDOHV SURFHVVY DQG WKH RIITHUV SURSRVDO UHFHLYH

H W KRkkeiver’s recommendations regarding D SURSRVHG LQWHULP GLV
DFFRXIQWankR$ VHFXUHG FODLP

I WKH DFFRXQWV Rl WKH 5HFHLYHU DQG WKDW RI LWV O
WR )HEUXDU\ LQ UHVSHFW RI IHHV DQG GL
UHFHLYHUVKLS SURFHHGLQJV DQG
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DQG WR VHHN DQ 2UGHU RI WKH &RXUW IRU WKH IROORZL

L DSSURYDO RI WKH VDOHVY DQG PDUNHWLQJ SURFI
WKH S5SHFHLYHU

LL DSSURYDO WR VHDO D FRQILGHQWLDO VXSSOHPH
HITRUWYV RI WKH 5HFHLYHU DQG D VXPPDU\ WKH F
RI WKH WUDQVDFWLRQ

LLL WR DXWKRUL]H WKH 5HFHLYHU WR DVVLJQ 62, LQ

LY [Pproving the Receiver’s Interim Statement of Receipts and Disbursements
IRU WKH SHULRG '"HFHPEHU WR ODUFK
Y WR DSSURYH WKH LQWHULP GLVWULEXWLRQ SUR

Updyment of the Receiver’s borrowings by means of a Receiver’s

FHUWLILFDWH DQG
YL DSSURYLQJ WKH DFWLYLWLHV Rl WKH 5HFHLYHU
' 6&/$,0(5 $1' 7(506 2) 5()(5(1&(

,Q SUHSDULQJ WKLV )LUVW 5HSRUW WKH 5HFHLYHU KDV
LQIRUPDWLR QiesWKRIRARPBQG® UHFRUGYV GLVEXVRUREV ZLW
HPSOR\HHV FUHGLWRUV DQG RWKHU VWDNHKROGHUV D
SURIHVVLRQDOV

:KLOH WKH 5HFHLYHU KDV UHYLHZHG WKH YDULRXV GRF)
IURP WKH &RPSDQLHV DQG RWKHU SDUWLHV VXFK UHY
YHULILFDWLRQ RI VXFK GRFXPHQWY LQIRUPDWLRQ IRU DF
$FFRXQWd4pd3 for Private Enterprises (“$6 3() or International Financial

Reporting Standards (“,)56) RU RWKHUZLVH $FFRUGLQJO\ WKH 51
RSLQLRQ RU RWKHU IRUP RI DVVXUDQFH SXUVXDQW WR %
VXFK GRFXPHQWYVY LQIRUPDWLRQ
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7KLV )LUVW 5HSRUW KDV EHHQ SUHSDUHG IRi#ssWKH XV
VWDNHKROGHUY DV JHQHUDO LQIRUPDWLRQ UHODWLQJ V
GHFLGLQJ ZKHWKHU WR DSSURYH WKH UHOLHI VRXJKW
WKLV )LUVW 5HSRUW PD\ QRW EH DSSURSULDWH IRU DQ
DVVXPH UHVSRQVLELOLW\ RU OLDELOLW\ IRU ORVVHV I
FLUFXODWLRQ SXEOLFDWLRQ UHSURGXFWLRQ RU XVH R
Rl WKLV SDUDJUDSK

8QOHVV RWKHUZLVH QRWHG DOO PRQHWDU\ DPRXQWYV U}
%$&.*5281"

62, ZDV D &DQDGLDQ IDPLO\ RZQHG DQG RSHUDWHG EXVL{
D OHDGLQJ GLVWULEXWRU RI ZRUOG FODVV IORRU SURG
vinyl, luxury vinyl, Stone Plastic Composite (“ 6 3 &), carpets and tile. SOI had the largest
PDFKLQH PDGH DUHD UXJ SURJUDP LQ &DQDGD DQG RQH
VXSSOLHUV LQFOXGHG WKH IROORZLQJ

6XSSOLHU 3URGREWFVBURGXFVBURG XFVBURG X|FW
IDPLQDWSIUHD 5XJX[XU\ | 6KHHW D&®&O
9LQ\O

.URQRW|H] :

J)DOTXRD :
([FOXVL|YH
6XUIDFHYV

ORGXOHR :
'"HVLJQ
JORRUV

BWHYHQV :
2PQL 5XJV

,PDJLQH
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SHSXEO|LF ;
JORRULQJ

6RIOH[ ZzDV D GLVWULEXWRU RI IORRU FRYHULQJ SURGXI
ZKROO\ RZQHG VXEVLGLDU\ RI 62, DQG FHDVHG WR RSHU]I
KDV QRW LGHQWLILHG DQ\ SRWHQWLDO UHFRYHULHV LQ ¢

7KH DIILGDYLW RI 6DQMD\ .D,Q024fhe ¥.DROVD @ H5S' W 16 B Ff I W/

LQ VXSSRUW RI WKH 5HFHLYHUVKLS $SSOLFDWLRQ SURY
FRQFHUQLQJi&d IED BRNRASFONNG FUHGLWRU FRPSRVLWLRQ D¢
EULQJLQJ WKH 5HFHLYHUVKLS $SSOLFDWLRQ DQG DFFR
EHHQ UHSHDWHG LQ WKLV )LUVW 5HSRUW $ FRS\ RI Wl
ZLWKRXW HAfpénHik ¥BY DV

$&7,9,7,(6 2) 7+( 5(&(,9(5
The Receiver’s activities prior to and sincethe $SSRLQWPHQW 'DWH KDYH LQFC

RWKHU WKLQJV WKH IROORZLQJ

D PRQLWRULQJ WKH DIIDLUV RI WKH &RPSDQLHV IURP "H]
ZKHQ WKH 5HFHLYHU H[HUFLVHG LWV SRZHUV DQG FH
IXUWKHU LQ WKH ORQLWRULQJ VHFWLRQ RI WKH )LUVW

E HIWHQVLYH FR P Rh RekevEr'deR Quasél WK DQG LWV OHJDO FR
UHJDUGLQJ DOO DVSHFWYV RI WKLY PDQGDWH

F  MBending at SOI’s premises on January 16, 2025 with Lockit Key & Security Inc.
(“/ R F N)ltdMéecure and safeguard SOI’s assets, including changing the locks and
WDNLQJ SRVVHVVLRQ RI WKH ERRNV DQG UHFRUGV RQ

G  @aling with landlord’s at both the Oakville, ON and Calgary, AB locations;
H FROOHFWLQJ 82, UHFHLYDEOH

I DGPLQLVWHULQJ WKH :(33 SURJUDRVEQR®W ZFEGDHPWHRDB LK
WKH 5HFHLYHU
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FRQVLGHULQJ WKH FRPPHUFLDO YLDELOLW\ RI SD\LQ.
I[UHLJKW DQG ORJLVWLFV H[SHQVHV ZKLFK KDG EHHQ
WRRN SRVVHVVLRQ

RSHQLQJ D UHFHLYHUVKLS EDQN DFEFRXQW DQG SD\LQ.
RSHQLQJ DQ +67 57 DFFRXQW ZLWK WKH &DQDGD 5H
HVWDEOLVKLQJ DQG PDLQWDLQLQJ WKH &DVH :HEVLW#F

FRUUHVSRQGLQJ ZLWK 7' WR D RekeDdy dJEbrtificdeSin€eJ S XUV X
WKH $SSRLQWPHQW 'DWH WKH 5HFHLYHU KDV ERUURZ

Receiver’s Certificate;

arranging for ongoing security and alarm services from SOI’s incumbent provider;

OLDLVLQJ ZLWK ODQGORUGV RI 2DNYLOOH DQG &DOJL
RFFXSDWLRQ IRU WKH GXUDWLRQ RI WKH VDOHV SURF

engaging Lockit to perform site visits of SOI’s premises;
FRUUHVSRQGLQJ ZLWK IRUPHU VXSSOLHUVY DQG FXVWR
corresponding with SOI’s directors regarding various issues;

corresponding with Arthur J. Gallagher Canada Limited, the Receiver’s insurance

E U Ridghtding insurance coverage for SOI’s assets;
HQJDJLQJ DQ DXFWLRQHHU WR DSSUDLVH WKH 62, DVV
GUDIWLQJ DQG LVVXLQJ D UHTXHVW IRU SURSRVDO RII

OLDLVLQJ ZLWK LQWHUHVWHG EX\HUV WR DUUDQJH LQ
WR TXHULHVY DQG UHTXHVWY IRU LQIRUPDWLRQ

UHYLHZLQJ RIITHUV UHFHLYHG LQ WKH UHTXHVW |IRU SLU
SUHSDULQJ D VXPPDU\ RI RITHUV UHFHLYHG DQG FRUU
QHIJRWLDWLQJ ZLWK WKH VXFFHVVIXO SURSRQHQW

SUHSDULQJ WKH 1RWLFH DQG 6WDWHPHQW RI WKH 5HF
RI WKH %,$
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\ SUHSDULQJ WKH ,QWHULP 6WDWHPHQW RI 5SHFHLSWYV D

] GUDIWLQJ WKLV 5HSRUW DQG UHYLHZLQJ DOO PRWLF
PRWLRQ DQG

DDGHDOLQJ ZLWK DOO RWKHU PDWWHUYVY SHUWDLQLQJ WF

7KH 5SHFHLYHU SURYLGHVY EHORZ DGGLWLRQDO LQIRUPDW.
SRVVHVVLRQ WDNLQJ PDWWHUV LQVXUDQFH DQG ODQGO

ORQLWRULQJ 3HULRG

JURP WKH WLPH RI WKHLU DSSRLQWPHQW RQ 'HFHPEHU
DQG WDNLQJ SRVVHVVLRQ Rl WKH VLWHV RQ -DQXDU\
RSHUDWLRQVmiasenWhk 00D IHBHOMS UHVHQWHG WKDW D
RSSRUWXQLW\ ZDV LPPLQHQW

'XULQJ WKLV SHULRG ODQDJHPHQW UHPDLQHG LQ FRQ)\
GHFLVLRQV

7KH UH ILQDQFLQJ WUDQVDFWLRQ GLG QRW PDWHULDOL
RXWULJKW SXUFKDVH RIIHU IRU WKH DVVHWYV 7KH 5HFHL
7' DQG UHFHLYHG WKHLU SRVLWLRQ WKDW WKH EXVLQHV"
LPSOHPHQW D VDOHV SURFHVV WR WHVW WKH PDUNHW I
ZLWK WKH 7' SRVLWLRQ DQG WRRN SRVVHVVLRQ RQ -DQX

The Receiver proceeded to advise stakeholders of the Receiver’s action by issuing an
$PHQGHG %,$ VHFWLRQ DQG 1RWLFH RQ -DQXD
UHFRUG DV ZHOO DV WR WKH 2IILFH RI WKH 6XSHULQWHQ

3RVVHVVLRQ 7DNLQJ

$V PHQWLRQHG EULHIO\ DERYH WKH 5HFHLYHU WRRN SRV

7KH SHFHLYHU QRWLILHG WKH ODQGORUG DQG YDULRXYV >

7KH 5HFHLYHU HQJDJHG D WKLUG SDUW\ WR LQVSHFW D
Oakville and Calgary location’s.
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7KH SHFHLYHU WHUPLQDWHG WKH HPSOR\PHQW RI DOO \
HPSOR\HHV

7KH S HFHLYHU VHFXUHG WKH DVVHWY DQG WKH HOHFWUR

7TKHUH ZHUH VHYHUDO PRWRU YHKLFOHYV RZQHG E\ 62, RII"
WKRVH YHKLFOHV

7KH 5 HFHLYHU RUJDQL]JHG IRU D PDLO UH GLUHFWLRQ ZLYV

The Receiver contacted Royal Bank of Canada and requested they freeze SOI’s account
DQG SURYLGH WKH EDODQFH RI IXQGVY WR WKH 5HFHLYHU

,QVXUDQFH

7KH 5 HFHLYHU UHYLHZHG WKH H[LVWLQJ LQVXUDQFH FR®
FDQFHOOHG UHGXQGDQW HOHPHQWY RI WKH SROLF\ LQ
SURILWY FRYHUDJH 7KH 5HFHLYHU LV VDWLVILHG ZLWK V

7KH SHFHLYHU ZDV QRWLILHG WKDW DQ LQVWDOOPHQW |
SHFHLYHU LV WDNLQJ VWHSV WR HLWKHU DPHQG WKH SI
RUJDQL]H DOWHUQDWH FRYHUDJH

IDQGGR2ZBNYLOOH

7KH 5HFHLYHU FRPPXQLFDWHG ZLWK WKH SURSHUW\ PLC
UHYLHZHG WKH OHDVH IRU WKH 2DNYLOOH SUHPLVHV 7
S5HFHLYHU LV FRQWLQXLQJ WR SD\ WKH UHQW GXULQJ WK

7KH ODQGORUG UDLVHG FRQFHUQV ZLWK WZR ILUH VDIHW
UHTXHVWHG D UHYLHZ DQG TXRWHV IRU SRVVLEOH UHPHC

/IDQGGR&IOIDUN

7KH 5HFHLYHU FRPPXQLFDWHG ZLWK WKH SURSHUW\ PD
UHYLHZHG WKH OHDVH IRU WKH &DOJDU\ SUHPLVHV 7K
S5HFHLYHU LV FRQWLQXLQJ WR SD\ WKH UHQW GXULQJ WK
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6800$5< 2) $66(76

&DVK LQ %DQN

7KH 5HFHLYHU VHQW D 1RWLFH WR WKH 5R\DO %DQN R
DSSRLQWPHQW 7KH 5HFHLYHU UHFRYHUHG ZKLFK
$FFRXQWV 5HFHLYDEOH

$W WKH WLPH RI WDNLQJ SRVVHVVLRQ RQ -DQXDU\
YDOXH RI DSSUR[LPDWHO\ RYHU FXVWRPHU DFFF

7R GDWH WKH 5HFHLYHU KDV FROOHFWHG Rl WKH |

$116,032 of the balance per SOI’s records was paid directly to SOl. 6 RPH RI WKLV DPRX
was collected when the cash at bank of $74,741 was collected into SOI’s trust account.

2WKHU SD\PHQWYV ZHUH XWLOL]HG E\ 62, IRU RSHUDWLRQ\
7KH 5SHFHLYHU FRQWLQXHV WR SXUVXH WKH EDODQFH RZ]
$QQXDO 6XSSOLHU 5HEDWH

62, KDG DQ DJUHHPHQW ZLWK WKUHH VXSSOLHUV WR UHF
LQYHQWRU\ SXUFKDVHG 2UGLQDULO\ WKHVH UHEDWHYV
RUGHUV

According to SOI’s director, the amount owed from supplier Swiss Krono is €4,145.78.

7KH 5SHFHLYHU KDV UHTXHVWHG SD\PHQW IURP 6ZLVV .UR

SOTI’s director is calculating the balance due from WKH VXSSOLHU 5DJROOH 7KH
OLDLVH ZLWK 5DJROOH RQFH WKDW FDOFXODWLRQ LV FRI

SOI’s director advised nothing is owing from the third supplier with which SOI had this
DUUDQJHPHQW

,OQYHQWRU\ DQG &DSLWDO (TXLSPHQW

7KH 5HFHLYHU HQJDJHG D (KIS 6 WSIDRIQNHRH IDXFWH R G HEIRJW |
2DNYLOOH 21 DQG WKH &DOJDU\ $% ZDUHKRXVHV WR VHI
LQYHQWRU\ WKH LQYHQWRU\ DQG HTXLSPHQW RQ KDQG
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An appraisal on a forced liquidation value (“)/9”) EDVLV ZDV SUHSDUHG IRU \
IRU WKH DVVHWYVY DW HDFK UHVSHFWLYH ORFDWLRQ $ |
YDOXHV RFFXUV LQ WKH FRQILGHQWLDO VXSSOHPHQW WHF

6800$5< 2) &5(',725 &/$,06

6HFXUHG &UHGLWRUV

TD is the Companies’ principal secured creditor in connection with various credit facilities
(the “& UHGLW )Dfdd® dv¥ildbH Y SOI pursuant to the terms of a Demand
Operating Facility Agreement dated October 28, 2021 (the “/ HWWHU $IUHHPHQW

7R VHFXUH WKH REOLJDWLRQV XQGHU WKH /HWWHU $JUL
VHEXULW\ LQ IDYRXU RI 7' LQFOXGLQJ DPRQJ RWKHU V|
IURP 62, DQG D JXDUDQWHH DQG JHQHUDO VHFXULW\ DJI
“7" 6HEXWLW\

$V QRWHG LQ WKH .DQVDO $IILGDYLW EHFDXVH RI FHUWI
RQ $XJIXVW 7' PDGH IRUPDO GHPDQG DQG VHUYHG
BHFXULW\ SXUVXDQW WRD@NEWERE\ D (RG(IMIHMRY MHQF\ $F
UHVSHFW RI WKH DPRXQWVY RZLQJ XQGHU WKH &UHGLW )D

$V QRWHG DERYH DV D W th&/®hipdhiSsSiRdet@idRsk @My td DIW H
ZDV DSSUR[LPDWHO\ PLOOLRQ SOXV LQWHUHVW DQG

JURP UHYLHZ RI D 336$ AppddirK”DO/DW DXBUIGHDM XLSPHQW )|
/WG 5&%$3 /HDVLQJ ,QF DQG &:% 1DWLRQDO /HDVLQJ ,QF
FHUWDLQ FRPSXWHU HTXLSPHQW SKRWRFRSLHUV DQG W
JLUVW 5HSRUW IURP WKH RWKHU 336% FUHGLWRUV RQO\
YDOLG VHFXUHG SURRI Rl FODLP $Q HVWLPDWH RI YDOX
FODLP RXWVWDQGLQJ IDU H[FHHGV WKH HVWLPDWHG YDC
RI WKH &:% 1DWLRQDO /HDVLQJ ,QF VHFXULW\

(PSOR\HH ODWWHUYV DQG :(33

7KH 5HFHLYHU KDV VXFFHVVIXOO\ DGPLQLVWHUHG WKH
(33 IRU HPSOR\HHV HQVXULQJ WKDW HOLJLEOH FODL



25

WKH DSSOLFDEOH UHJXODWLRQV O6HFWLRQ Rl WKH
WKH FXUUHQW DVVHWYVY UHDOL]J]HG E\ WKH 5HFHLYHU %DV
HVWLPDWHYV WKDW ZLOO UDQN DV D SULRULW\ VHF
6HUYLFH &DQDGD KDV EHHQ UHTXHVWHG WR YHULI\ DQ\ S

7TKH 7TUXVWHH KDV HQJDJHG LQ RQJRLQJ FRUUHVSRQGHAQ
IDFLOLWDWH WKH LVVXDQFH RIbHFRG GV RO B8 ARP MKW
\HDU 7KH 7UXVWHH KDV PDLOHG DOO WKH 7 VOLSV WR

SURSHUW\ &ODLPV
7R GDWH WKH 5HFHLYHU UHFHLYHG SURSHUW\ FODLPV IL

7KH 5HFHLYHU UHYLHZHG DQG DSSURYHG ERWK FODLPV D
SHUVRQDO LWHPV

&DQDGD 5HYHQXH6$IFHQELP

2Q -D Q XD U \CanadaRevenue Agency (“CRA”) delivered a letter (the “& 5% &ODLP
| H WY\drthe Receiver claiming SOI owes CRA approximately $461,000 on account of
XQSDLG +67 UHPLWWDQFHY LQFOXGLQJ SHQDOWLHYV DQG

7KH &5% &ODLP /HWWHU D FRS\ RIAgpendxkD?,V HD) 3/WHDVAKH G
LQGLFDWHV WKDW WKH DPRXQWY FODLPHG E\ &5%$ DJDLQ\
WKH 62, DVVHWYV

7KH 5HFHLYHU FRQILUPV WKDW LQ D UHFHLYHUVKLS SU
GHHPHG WUXVW 7KLV SULRULW\ PD\ EH LQYHUWHG LQ
SURFHHGLQJ

9,,, 352326 ('EXPANSION OF THE RECEIVER’S POWERS TO ASSIGN SOI
,172 %$1.5837&<

7TKH SHFHLYHU XQGHUVWD Q Getpaddidthé RéceiteVs powSsSR UW LY H
DVVLJQ 62, LQWR EDQNUXSWF\ 7KH 5HFHLYHU XQGHUVW
LV WR LQYHUW WKH + 6atceSstthe Rristed/¥ invdstgativt Po@er® VVIW R X O G
LW EH UHTXLUHG
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7KH SHFHLYHU LV SUHSDUHG WR DFW DV WKH 7UXVWHH S
UHTXHVW

0$5.(7,1* $1' 6$/(6 352&(66

7KH SHFHLYHU FRQGXFWHG D IRUPDO PDUNHWLQJ SURFH)
RI 62,

The Receiver has prepared a confidential supplement (the “ & RQILGHQWLDOt6 XSSOHP
WKH )LUVW 5HSRUW WKDW SURYLGHV WKH GHWDLOV RI W
WKH RIITHUV UHFHLYHG

7KH 5SHFHLYHU UHVSHFWIXOO\ UHTXHVWV WKDW WKH &RC(
transaction (the “ 7 U D Q V D)ks\ldsdd Qith the successful proponent (the “3URSRQH QW

DV LW FRQWDLQV VHQVLWLYH FRPPHUFLDO ILQDQFLDO D
DQ\ IXWXUH RIITHUV VKRXOG LW EH UHTXLUHG

7KH 3URSRQHQ Wtoadyide ¢f i€ RALEMVETW ddd@ptance of their offer, ZK L F K
LYV QRW ELQGLQJ XQWLO &RXUW DSSURYDO LV UHFHLYHG

APPROVAL OF THE RECEIVER’S ACTIVITIES $1' )((6 $1'
' 6%856(0(176

7KH 5HFHLYHU DQG LW BidemxQMHC [DUNL EENDNGINPBHL QWD L Q'+
GHWDLOHG UHFRUGV RI WKHLU SURIHVVLRQDO IHHV DQ
$SSRLQWPHQW 'DWH

,Q DFFRUGDQFH ZLWK SDUDJUDSKYV WR Rl WKH 5HFHL
DXWKRUL]J]HG WR SHULRGLFDOO\ SD\ LWV IHHVY DQG GLVE
WR DSSURYDO E\ WKH &RXUW

The Receiver’s professional fees incurred for services rendered during the period from
'"HFHPEHU WR )HEUXDU\ DPRXQW WR
WKH DPRXQW RI DOO H[FOXGLQJ +67 7TKHVH DPR)
DQG GLVEXUVHPHQWY QRW \HW tiD&SspddtRY tHeReketveb KH & R X L
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SURIHVVLRQDOV LV GHVFULEHG LQ WKH DIILGDYLW RI 'L
D W W D R fpen@ixD {

7KH IHHV RI *DUILQNOH IRU VHUYLFHY UHQGHUHG IRU Wi
JHEUXDU\ WRWDO QR GLVEXUVHPHQWYVY HJ
represent professional fees not yet approved by the Court. The time spent by Garfinkle’s
SURIHVVLRQDOV LV GHVFULEHG LQ WKH DIILGDYLW RI $
DWWDFKH GpperlxM)¥ R DV

The Receiver has reviewed Garfinkle’s accounts and has determined that the services have

EHHQ GXO\ DXWKRUL]JHG DQG UHQGHUHG DQG WKDW WKH

. ,17(5,0 67$7(0(17 2) 5(&(,376 $1' ',6%856(0(176 $1°
352326(' ',675,%87,216

, QWHULP 6WDWHPHQW RI 5S5SHFHLSWV DQG 'LVEXUVHPHQWYV

$ W W D FApple@dibV*” is a copy of the Receiver’s Interim Statement of Receipts and
Disbursements setting out the cash receipts and disbursements in the Receiver’s estate bank
DFFRXQW IRU WKH SHULRG IURP W,R0A5 @ifs S, RQLVONUALHRQ6/% ' D W H
B3ULRU WR WKH SURSRVHG 7UDQVDFWLRQ FORVLQJ WKH 5

BURSRVHG 'LVWULEXWLRQ

7KH 5HFHLYHU UHTXHVWHG DQG UHFHLYHG D OHJDO RSL(
the TD security the “/HJDO 2SLQE F®S\ RI WKH /HJDO 2SLQLRQ LV
&RXUW XSRQ UHTXHVW

,Q OLJKW RI WKH /HIDO 2SLQLRQ WKH 5HFHLYHU SURSR\
GLVWULEXWLRQ WR 7' DV VHFXUHG FUHGLWRU VXEVHTXHC
7KH SHFHLYHU SURSRVHV WR PDNH DQ LQWHULP GLVWULE

D TR ZLWKKROG DQ HVWLPDWHG DPRXQW RI WR 6H
FODLPV SDLG SXUVXDQW WR :(33 DQG WKH SULRULW\ \
WKH FXUUHQW DVVHWYV RI 62, DV DIIRUGHG E\ VHFWLR
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E WR 7" pAyRheREteiver’s Borrowing Certificate of $150,000 plus
LOQWHUHVW DQG WKH EDODQFH RQ DFFRXQW RI WKH Ul

.., 5(&200(1'$7,21 $1' 352326(' 1(;7 67(36

6KRXOG WKH &RXUW JUDQW WKH UHTXHVWHG UHOLHI QR
VWHSV QHFHVVDU\ WR FRPSOHWH WKH 7UDQVDFWLRQ I
Following the foregoing, all the Companies’ known assets will have been realized and the
S5HFHLYHU LQWHQGVY WR GHDO ZLWK DQ\ RWKHU DGPLQC
SURFHHGLQJV LQFOXGLQJ ILOLQJ DQ\ RXWVWDQGLQJ +67
of any HST input tax credits, and filing the Receiver’s final statutory re(p RUW SXUVXDQW
VHFWLRQ Rl WKH %,$ 7KH 5HFHLYHU DOVR LQWHQGYV
GLVWULEXWLRQ DQG WR VHHN LWV GLVFKDUJH

%»DVHG RQ WKH IRUHJRLQJ WKH SHFHLYHU UHVSHFWIXOO
JUDQW DQ 2UGHU IRU WKH IROORZLQJ UHOLHI

L DSSURYDO RI WKH VDOHVY DQG PDUNHWLQJ SURFI
WKH 5HFHLYHU

LL DSSURYDO WR VHDO D FRQILGHQWLDO VXSSOHPH
HITRUWV RI WKH 5HFHLYHU DQG D VXPPDU\ WKH F
RI WKH WUDQVDFWLRQ

LLL WR DXWKRUL]H WKH 5HFHLYHU WR DVVLJQ 62, LQ

LY approving the Receiver’s Interim Statement of Receipts and Disbursements
IRU WKH SHULRG '"HFHPEHU WR ODUFK
Y WR DSSURYH WKH LQWHULP GLVWULEXWLRQ SURS

Updyment of the Receiver’s borrowings by means of a Receiver’s

FHUWLILFDWH DQG

YL DSSURYLQJ WKH DFWLYLWLHV RI WKH 5HFHLYHU '
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$00 RI ZKLFK LV UHVSHFW&OQ QI \ODEFKWWHG WKLV

$/%(57 *(/0$1 ,1&

VROHO\ LQ LWV FDSDFLW\ DV 5SHFHLYHU DQG ODQDJHU RI
BWHYHQV 2PQL ,QF DQG 6RIOH[ /RIJLVWLFV ,QF

DQG QRW LWV SHUVRQDO RU DQ\ RWKHU FDSDFLW\

3HU
'DQ :RR &3% &0% &,53 /,7
ODQDJLQJ 'LUHFWRU
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&RXUW )LOH 1R &9
217%$5,2
683(5,25 &2857 2) -867,&(

7+( +21285%%/( )5,'$< TH( T+ '$<

-867,&( (0(5< 2) "(&(0% (5

7+( 7252172 '20,1,21 %$1.
$SSOLFDQW
DQG
67(9(16 201, ,1& DQG 62)/(; /2*,67,&6 ,1&
5HVSRQGHQWYV

25'(5
$SSRLQWLQJ 5HFHLYHU

7+,6 $33/,&$7,21 PDGH E\ WKH $SSOLFDQW IRU DQ 2UGHU
WKREDQNUXSWF\ DQG 5Q0/ROYHQF\ $&W DV DPHQGHG WKH %,$
RI W’kRKUWV RI -X5/® 2FH $FW & DV DPHQGHG WKH &-$ I
*HOPDQ ,QF DV UHFHLYHU LQ VXFK FDSDFLWLHV WKH B5HFH
XQGHUWDNLQJY DQG SURSHUWLHV Rl 6WHYHQV 2PQL ,QF D
'"HEWRUV DFTXLUHG IRU RU XVHG LQ UHODWLRQ WR D EXVL
GD\ DW +XURQWDULR 6WUHHW %UDPSWRQ 2QWDULR

21 5($',1* WKH DIILGDYLW RI 6DQMD\ .DQVDO VZRUQ 6HSW
WKHUHWR DQG RQ KHDULQJ WKH VXEPLVVLRQV RI FRXQVHO |
GXO\ VHUYHG DV DSSHDUV IURP WKH DIILGDYLW RI VHUYLFH

DQG RQ UHDGLQJ WKH FRQVHQW Rl $OEHUW *HOPDQ ,QF
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6(59,&(

7+,6 &2857 25'(56 WKDW WKH WLPH IRU VHUYLFH RI WKH
$SSOLFDWLRQ LV KHUHE\ DEULGJHG DQG YDOLGDWHG VR WKI
KHUHE\ GLVSHQVHV ZLWK IXUWKHU VHUYLFH WKHUHRI

$332,170(17

7+,6 &2857 25'(56 WKDW SXUVXDQW WR VHFWLRQ RI V
&-$ $OEHUW *HOPDQ ,QF LV KHUHE\ DSSRLQWHG 5HFHLYHU
XQGHUWDNLQJY DQG SURSHUWLHV RI WKH '"HEWRU DFTXLUHG
E\ WKH '"HEWRU LQFOXGLQJ DOO SURFHHGY WKHUHRI WKH 3

5(&(,9(576 32:(56

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU LV KHUHE\ HPSR:
REOLJDWHG WR DFW DW RQFH LQ UHVSHFW RI WKH 3URSHUW
RI WKH IRUHJRLQJ WKH 5HFHLYHU LV KHUHE\ H[SUHVVO\ HP.
IROORZLQJ ZKHUH WKH 5HFHLYHU FRQVLGHUV LW QHFHVVDU\

D WR WDNH SRVVHVVLRQ RI DQG H[HUFLVH FRQWU
SURFHHGVY UHFHLSWYV DQG GLVEXUVHPHQWYV DUL

E WR UHFHLYH SUHVHUYH DQG SURWHFW WKH 3L
LQFOXGLQJ EXW QRW OLPLWHG WR WKH FKDQJL
UHORFDWLQJ RI 3BURSHUW\ WR VDIHJXDUG LW WK
SHUVRQQHO WKH WDNLQJ RI SK\VLFDO LQYHQW
LQVXUDQFH FRYHUDJH DV PD\ EH QHFHVVDU\ RU |

F WR PDQDJH RSHUDWH DQG FDUU\ RQ WKH EXVL
SRZHUV WR HQWHU LQWR DQ\ DJUHHPHQWY LQF.:
MRXUVH RI EXVLQHVYVY FHDVH WR FDUU\ RQ DOO RI
WR SHUIRUP DQ\ FRQWUDFWYV RI WKH "HEWRU
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WR HQJDJH FRQVXOWDQWY DSSUDLVHUV DJHC
PDQDJHUV FRXQVHO DQG VXFK RWKHU SHUVRQ
ZKDWHYHU EDVLV LQFOXGLQJ RQ D WHPSRUDU\
Rl WKH 5HFHLYHU V SRZHUV DQG GXWLHV LQFC
FRQIHUUHG E\ WKLV 2UGHU

WR SXUFKDVH RU OHDVH VXFK PDFKLQHU\ HT.
SHPLVHV RU RWKHU DVVHWV WR FRQWLQXH WKH
RU SDUWV WKHUHRI

WR UHFHLYH DQG FROOHFW DOO PRQLHV DQG DF
WR WKH '"HEWRU DQG WR H[HUFLVH DOO UHPHGLF
PRQLHV LQFOXGLQJ ZLWKRXW OLPLWDWLRQ Wi
'"HEWRU

WR VHWWOH H[WHQG RU FRPSURPLVH DQ\ LQGH

WR H[HFXWH DVVLJQ LVVXH DQG HQGRUVH GF
UHVSHFW RI DQ\ RI WKH 3URSHUW\ ZKHWKHU LC
QDPH DQG RQ EHKDOI RI WKH '"HEWRU IRU DQ\ SX

WR LQLWLDWH SURVHFXWH DQG FRQWLQXH
SURFHHGLQJYV DQG WR GHIHQG DOO SURFHHGL
LQVWLWXWHG ZLWK UHVSHFW WR WKH 'HEWRU V
VHWWOH RU FRPSURPLVH DQ\ VXFK SURFHHGLQJV
VKDOO H[WHQG WR VXFK DSSHDOV RU DSSOLFDW|
DQ\ RUGHU RU MXGJPHQW SURQRXQFHG LQ DQ\ V

WR PDUNHW DQ\ RU DOO RI WKH 3URSHUW\ LQ
RITHUV LQ UHVSHFW RI WKH 3URSHUW\ RU DQ\ SD
WFK WHUPVY DQG FRQGLWLRQV RI VDOH DV WKH 51
DSSURSULDWH
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N WR VHOO FRQYH\ WUDQVIHU OHDVH RU DVVLJQ
WKHUHRI RXW RI WKH RUGLQDU\ FRXUVH RI EXVL

L ZLWKRXW WKH DSSURYDO RI WKLV &RXUW LQ
HIFHHGLQJ SURYLGHG WKDW WKH D
IRU DOO VXFK WUDQVDFWLRQV GRHV QRW HII

LL ZLWK WKH DSSURYDO RI WKLV &RXUW LQ UF
WKH SXUFKDVH SULFH RU WKH DJJUHJDWH
DSSOLFDEOH DPRXQW VHW RXW LQ WKH SUHF

DQG LQ HDFK VXFK FDVH QRWLFH X Q& HHUWYRQQI\CH F\
3URSHUW)\ 6HBRULWH FWEMRQ OR U W KDiJ PIPWSE WHR
FDVH PD\ EH @ VKDOO QRW EH UHTXX®INE 6D QB WL
$FWKDOO QRW DSSO\

O WR DSSO\ IRU DQ\ YHVWLQJ RUGHU RU RWKHU I
3URSHUW\ RU DQ\ SDUW RU SDUWV WKHUHRI WR
IUHH DQG FOHDU RI DQ\ OLHQV RU HQFXPEUDQFH

P WR UHSRUW WR PHHW ZLWK DQG GLVFXVV ZLWK
EHORZ DV WKH 5HFHLYHU GHHPV DSSURSULDWFE
SURSHUW\ DQG WKH UHFHLYHUVKLS DQG WR VK
WHUPV DV WR FRQILGHQWLDOLW\ DV WKH 5HFHLY

Q WR UHJLVWHU D FRS\ RI WKLV 2UGHU DQG DQ\ |
SURSHUW\ DJDLQVW WLWOH WR DQ\ RI WKH 3URS

R WR DSSO\ IRU DQ\ SHUPLWYV OLFHQFHV DSSUR®
UHTXLUHG E\ DQ\ JRYHUQPHQWDO DXWKRULW)\ D(
RQ EHKDOI RI DQG LI WKRXJKW GHVLUDEOH E\ W
'"HEWRU

S WR HOQWHU LQWR DJUHHPHQWY ZLWK DQ\ WUXVWF
RI WKH "HEWRU LQFOXGLQJ ZLWKRXW OLPLWLQ.
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WKH DELOLW\ WR HQWHU LQWR RFFXSDWLRQ DJL
OHDVHG E\ WKH "HEWRU

T WR H[HUFLVH DQ\ VKDUHKROGHU SDUWQHUVKLS
WKH '"HEWRU PD\ KDYH DQG

U WR WDNH DQ\ VWHSY UHDVRQDEO\ LQFLGHQWDO
SHUIRUPDQFH RI DQ\ VWDWXWRU\ REOLJDWLRQV

DQG LQ HDFK FDVH ZKHUH WKH 5HFHLYHU WDNHV DQ\ VXFK
DXWKRUL]J]HG DQG HPSRZHUHG WR GR VR WR WKH H[FOXVLR
LQFOXGLQJ WKH '"HEWRU DQG ZLWKRXW LQWHUIHUHQFH IURP

'87< 72 3529,'( $&&(66 $1' &2 23(5%$7,21 72 7+( 5(&(,9(5

7+,6 &2857 25'(56 WKDW L WKH 'HEWRU LL DOO RI LW
RIILFHUV HPSOR\HHV DJHQWYV DFFRXQWDQWY OHJDO FRXC
DFWLQJ RQ LWV LQVWUXFWLRQV RU EHKDOI DQG LLL DOO R\
ERGLHV RU DJHQFLHV RU RWKHU HQWLWLHY KDYLQJ QRWLFH
EHLQJ 3HUVRQV DQG HDFK EHLQJ D 3HUVRQ VKDOO IRUWK
DQ\ 3URSHUW\ LQ VXFK 3HUVRQ V SRVVHVVLRQ RU FRQWURO
WR WKH 3URSHUW\ WR WKH 5HFHLYHU DQG VKDOO GHOLYH!
SHFHLYHU V UHTXHVW

7+,6 &2857 25'(56 WKDW DOO 3HUVRQV VKDOO IRUWKZL)
H[LVWHQFH RI DQ\ ERRNV GRFXPHQWV VHFXULWLHV FRQWUI
DQG DQ\ RWKHU SDSHUV UHFRUGV DQG LQIRUPDWLRQ RI DQ\
'HEWRU DQG DQ\ FRPSXWHU SURJUDPV FRPSXWHU WDSHV F
FRQWDLQLQJ DQ\ VXFK LQIRUPDWLRQ WKH IRUHJRLQJ FRO
SRVVHVVLRQ RU FRQWURO DQG VKDOO SURYLGH WR WKH 5HF
WDNH DZD\ FRSLHV WKHUHRI DQG JUDQW WR WKH 5HFHLYHU
FRPSXWHU VRIWZDUH DQG SK\VLFDO IDFLOLWLHV UHODWLQJ
SDUDJUDSK RU LQ SDUDJUDSK RI WKLV 2UGHU VKDOO UHT)]
RI DFFHVV WR 5HFRUGV ZKLFK PD\ QRW EH GLVFORVHG RU S|
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DWWDFKLQJ WR VROLFLWRU FOLHQW FRPPXQLFDWLRQ RU G
GLVFORVXUH

7+,6 &2857 25'(56 WKDW LI DQ\ 5 HFRUGV DUH VWRUHG F
FRPSXWHU RU RWKHU HOHFWURQLF VA\VWHP RI LQIRUPDWLR
SURYLGHU RU RWKHUZLVH DOO 3HUVRQV LQ SRVVHVVLRQ RL
XQIHWWHUHG DFFHVV WR WKH 5HFHLYHU IRU WKH SXUSRVH
FRS\ DOO RI WKH LQIRUPDWLRQ FRQWDLQHG WKHUHLQ ZKHW
SDSHU RU PDNLQJ FRSLHV RI FRPSXWHU GLVNV RU VXFK RW
LQIRUPDWLRQ DV WKH 5HFHLYHU LQ LWV GLVFUHWLRQ GHHPYV
DQ\ 5SHFRUGV ZLWKRXW WKH SULRU ZULWWHQ FRQVHQW RI W
SDUDJUDSK DOO 3HUVRQV VKDOO SURYLGH WKH 5HFHLYHU 2
DFFHVV WR WKH LQIRUPDWLRQ LQ WKH 5HFRUGYVY DV WKH 5HF
SURYLGLQJ WKH S5HFHLYHU ZLWK LQVWUXFWLRQV RQ WKH XVH
WKH 5HFHLYHU ZLWK DQ\ DQG DOO DFFHVV FRGHV DFFRXQW
UHTXLUHG WR JDLQ DFFHVV WR WKH LQIRUPDWLRQ

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU VKDOO SURYLGF
ZLWK QRWLFH RI WKH 5HFHLYHUYV LOWHQWLRQ WR UHPRYH |
VHYHQ GD\V SULRU WR WKH GDWH RI WKH LQWHQGHG UHPF
KDYH D UHSUHVHQWDWLYH SUHVHQW LQ WKH OHDVHG SUHPL’
GLVSXWHV WKH 5HFHLYHUYV HQWLWOHPHQW WR UHPRYH DQ\
VXFK ILIWXUH VKDOO UHPDLQ RQ WKH SUHPLVHV DQG VKDOO
VHFXUHG FUHGLWRUV VXFK ODQGORUG DQG WKH 5HFHLYHI
DSSOLFDWLRQ E\ WKH 5HFHLYHU RQ DW OHDVW WZR GD\V
FUHGLWRUYV

12 352&((',1*6 $*$,167 7+( 5(&(,9(5

7+,6 &2857 25'(56 WKDW QR SURFHHGLQJ RU HQIRUFHPHQV
HDFK D 3URFHHGLQJ VKDOO EH FRPPHQFHG RU FRQWLQX
ZULWWHQ FRQVHQW RI WKH 5HFHLYHU RU ZLWK OHDYH RI WKI
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12 352&((',1*6 $*$,167 7+( '(%725 25 7+( 3523(57<

7+,6 &2857 25'(56 WKDW QR 3URFHHGLQJ DJDLQVW RU L(
BURSHUW\ VKDOO EH FRPPHQFHG RU FRQWLQXHG H[FHSW ZLW
OHDYH RI WKLV &RXUW DQG DQ\ DQG DOO 3URFHHGLQJV FXU!
'"HEWRU RU WKH 3URSHUW\ DUH KHUHE\ VWD\HG DQG VXVSHQC

12 (:(5&,6( 2) 5,*+76 25 5(0(',(6

7+,6 &2857 25'(56 WKDW DOO ULJKWV DQG UHPHGLHV DJD
DILTHFWLQJ WKH 3URSHUW\ DUH KHUHE\ VWD\HG DQG VXVSHC
SHFHLYHU RU OHDYH RI WKLV &RXUW SURYLGHG KRZHYHU Wtk
UHVSHFW RI DQ\ HOLJLEOH ILQDQFLDO FRQWUDFW DV GHILQ
LQ WKLV SDUDJUDSK VKDOO L HPSRZHU WKH 5HFHLYHU RU W
'HEWRU LV QRW ODZIXOO\ HQWLWOHG WR FDUU\ RQ LL H[HP
ZLWK VWDWXWRU\ RU UHJXODWRU\ SURYLVLRQV UHODWLQJ W
WKH ILOLQJ RI DQ\ UHJLVWUDWLRQ WR SUHVHUYH RU SHUIHFW
RI D FODLP IRU OLHQ

12 ,17(5)(5(1&( :,7+ 7+( 5(&(,9(5

7+,6 &2857 25'(56 WKDW QR 3HUVRQ VKDOO GLVFRQWLQX
ZLWK UHSXGLDWH WHUPLQDWH RU FHDVH WR SHUIRUP DQ\ U
RU SHUPLW LQ IDYRXU RI RU KHOG E\ WKH "HEWRU ZLWKRXW
WKLV &RXUW

&217,18%$7,21 2) 6(59,&(6

7+,6 &2857 25'(56 WKDW DOO 3HUVRQV KDYLQJ RUDO RU Zz
RU VWDWXWRU\ RU UHJXODWRU\ PDQGDWHV IRU WKH VXSSO!
OLPLWDWLRQ DOO FRPSXWHU VRIWZDUH FRPPXQLFDWLRQ L
VHUYLFHVY SD\UROO VHUYLFHV LQVXUDQFH WUDQVSRUWDWL
DUH KHUHE\ UHVWUDLQHG XQWLO IXUWKHU 2UGHU RI WKLV &R
RU WHUPLQDWLQJ WKH VXSSO\ RI VXFK JRRGV RU VHUYLFHYV
WKH 5HFHLYHU VKDOO EH HQWLWOHG WR WKH FRQWLQXHG >
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IDFVLPLOH QXPEHUV LQWHUQHW DGGUHVVHV DQG GRPDLQ Q
SULFHV RU FKDUJHV IRU DOO VXFK JRRGV RU VHUYLFHV UHFH
5HFHLYHU LQ DFFRUGDQFH ZLWK QRUPDO SD\PHQW SUDEWLF
PD\ EH DJUHHG XSRQ E\ WKHVXSSOLHU RU VHUYLFH SURYLGH
WKLV &RXUW

5(&(,9(5 72 +2/' )81'6

7+,6 &2857 25'(56 WKDW DOO IXQGVY PRQLHV FKHTXHV L
SD\PHQWYV UHFHLYHG RU FROOHFWHG E\ WKH 5HFHLYHU IURP
VRXUFH ZKDWVRHYHU LQFOXGLQJ ZLWKRXW OLPLWDWLRQ W
FROOHFWLRQ RI DQ\ DFFRXQWY UHFHLYDEOH LQ ZKROH RU L(
2UGHU RU KHUHDIWHU FRPLQJ LQWR H[LVWHQFH VKDOO EH C
RSHQHG E\ WKH 5HFHLYHU WKH 3RVW 5HFHLYHUVKLS $FFRX(
RI' VXFK 3RVW 5HFHLYHUVKLS $FFRXQWV IURP WLPH WR WLP
KHUHLQ VKDOO EH KHOG E\ WKH 5HFHLYHU WR EH SDLG LQ D
IXUWKHU 2UGHU RI WKLV &RXUW

(03/2<((6

7+,6 &2857 25'(56 WKDW DOO HPSOR\HHV RI WKH "HEWRU
WKH '"HEWRU XQWLO VXFK WLPH DV WKH 5HFHLYHU RQ WKH 'H
RI VXFK HPSOR\HHVY 7KH 5HFHLYHU VKDOO QRW EH OLDEOH I
DQ\ VXFFHVVRU HPSOR\HU OLDELOLWLHYVY DV SURYLGHG IRU L
DPRXQWY DV WKH 5HFHLYHU PD\ VSHFLILFDOO\ DJUHH LQ ZUlI
XQGHU VHFWLRQV RU RI WKH %,$ RU XQGHU WKH :I

3,3('$

7+,6 &2857 25'(56 WKDW SXUVXDQW WR FGBXVRQDOF
,QIRUPDWLRQ 3URWHFWLRQ DQGWIOH FPHERQY A U RFKPOIQ WL \&i
LQIRUPDWLRQ RI LGHQWLILDEOH LQGLYLGXDOV WR SURVSHFV
WKHLU DGYLVRUV EXW RQO\ WR WKH H[WHQW GHVLUDEOH RU
RU PRUH VDOHV Rl WKH 3URSHUW\ HDFK D 6DOH (DFK SUF
SHUVRQDO LQIRUPDWLRQ LV GLVFORVHG VKDOO PDLQWDLQ D
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OLPLW WKH XVH RI VXFK LQIRUPDWLRQ WR LWV HYDOXDWLRCQ
VKDOO UHWXUQ DOO VXFK LQIRUPDWLRQ WR WKH 5HFHLYHU

7KH SXUFKDVHU RI DQ\ 3BURSHUW\ VKDOO EH HQWLWOHG WF
SURYLGHG WR LW DQG UHODWHG WR WKH 3URSHUW\ SXUFKD'
LGHQWLFDO WR WKH SULRU XVH RI VXFK LQIRUPDWLRQ E\ W
LQIRUPDWLRQ WR WKH 5HFHLYHU RU HQVXUH WKDW DOO RWEk

/,0,7$7,21 21 (19,5210(17$/ /,$%,/,7,(6

7+,6 &2857 25'(56 WKDW QRWKLQJ KHUHLQ FRQWDLQHG VK
RU WR WDNH FRQWURO FDUH FKDUJH SRVVHVVLRQ RU PI
3RVVHVVLRQ RI DQ\ RI WKH 3URSHUW\ WKDW PLJKW EH HC
SROOXWDQW RU D FRQWDPLQDQW RU PLJKW FDXVH RU FRQW
D VXEVWDQFH FRQWUDU\ WR DQ\ IHGHUDO SURYLQFLDO RU R
HQKDQFHPHQW UHPHGLDWLRQ RU UHKDELOLWDWLRQ RI WKH
RU RWKHU FRQWDPLQDWLRQ L QFEDXIBE D Q ZIQW K B R QY PGPV VD \§ |
WKH 2QWPUURQPHQWDO 3WRGWHFWLR QDA 5 RWR WKFHH 7 Q3F B
2FFXSDWLRQDO +HDD@X DX 6DMMREFWKHUHXQGHU WKH (¢
SURYLGHG KRZHYHU WKDW QRWKLQJ KHUHLQ VKDOO H[HPSW
GLVFORVXUH LPSRVHG E\ DSSOLFDEOH (QYLURQPHQWDO /HJL
RI WKLV 2UGHU RU DQ\WKLQJ GRQH LQ SXUVXDQFH RI WKH 5H
EH GHHPHG WR EH LQ 3RVVHVVLRQ RI DQ\ RI WKH 3URSHUW\
JHIJILVODWLRQ XQOHVV LW LV DFWXDOO\ LQ SRVVHVVLRQ

/,0,7$7,21 21 7+( 5(&(,9(516 /,$%,/,7<

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU VKDOO LQFXU QR
RI LWV DSSRLQWPHQW RU WKH FDUU\LQJ RXW WKH SURYLVLR
QHJOLJHQFH RU ZLOIXO PLVFRQGXFW RQ LWV SDUW RU LQ U
RU RI WKH % ,$DRIb XRBGOIMWUWIKIRWHFW LR BURJ WP WSH MY
VKDOO GHURJDWH IURP WKH SURWHFWLRQV DIIRUGHG WKH 5
RWKHU DSSOLFDEOH OHJLVODWLRQ
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5(&(,9(5 6 $&&28176

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU DQG FRXQVHO WF
UHDVRQDEOH IHHVY DQG GLVEXUVHPHQWY LQ HDFK FDVH DW W
RUGHUHG E\ WKH &RXUW RQ WKH SDVVLQJ RI DFFRXQWV DQG
VKDOO EH HQWLWOHG WR DQG DUH KHUHE\ JUDQWHG D FKDU
VHEXULW\ IRU VXFK IHHV DQG GLVEXUVHPHQWY ERWK EHIRUF
RI WKHVH SURFHHGLQJY DQG WKDW WKH 5HFHLYHU V &KDUJ
SULRULW\ WR DOO VHFXULW\ LOQOWHUHVWY WUXVWV OLHQV F
IDYRXU RI DQ\ 3BHUVRQ EXW VXEMHFW WR VHFWLRQV

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU DQG LWV OHJDO F
WLPH WR WLPH DQG IRU WKLY SXUSRVH WKH DFFRXQWYV RI \
UHIHUUHG WR D MXGJH RI WKH &RPPHUFLDO /LVW RI WKH 2QW

7+,6 &2857 25'(56 WKDW SULRU WR WKH SDVVLQJ RI LWV
OLEHUW\ IURP WLPH WR WLPH WR DSSO\ UHDVRQDEOH DPRXQ
IHHV DQG GLVEXUVHPHQWY LQFOXGLQJ OHJDO IHHV DQG GLV
FKDUJHV RI WKH 5HFHLYHU RU LWV FRXQVHO DQG VXFK DPI
UHPXQHUDWLRQ DQG GLVEXUVHPHQWY ZKHQ DQG DV DSSURY|

)81',1* 2) 7+( 5(&(,9(56+,3

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU EH DW OLEHUW\
ERUURZ E\ ZD\ RI D UHYROYLQJ FUHGLW RU RWKHUZLVH VXFK
QHFHVVDU\ RU GHVLUDEOH SURYLGHG WKDW WKH RXWVW
RU VXFK JUHDWHU DPRXQW DV WKLV &RXUW PD\ E\ I

VXFK UDWH RU UDWHV RI LQWHUHVW DV LW GHHPV DGYLVDE
DUUDQJH IRU WKH SXUSRVH Rl IXQGLQJ WKH H[HUFLVH RI1 V
SHFHLYHU E\ WKLV 2UGHU LQFOXGLQJ LQWHULP H[SHQGLWXU
KHUHE\ FKDUJHG E\ ZzD\ RI D IL[HG DQG VSHFLILF FKDUJH Wi
VHFEXULW\ IRU WKH SD\PHQW RI WKH PRQLHVY ERUURZHG WRJ
SULRULW\ WR DOO VHFXULW\ LOQOWHUHVWY WUXVWV OLHQV F
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IDYRXU RI DQ\ 3HUVRQ EXW VXERUGLQDWH LQ SULRULW\ WR
RXW LQ VHFWLRQV DQG RI WKH %,$

7+,6 &2857 25'(56 WKDW QHLWKHU WKH 5HFHLYHU V %RL
VHEXULW\ JUDQWHG E\ WKH 5HFHLYHU LQ FRQQHFWLRQ ZLW
HQIRUFHG ZLWKRXW OHDYH RI WKLV &RXUW

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU LV DW OLEHUW\ D
VXEVWDQWLDOO\ LQ WKH IRUP DQQH[HG DV 6FKHGXOH $ KH
DPRXQW ERUURZHG E\ LW SXUVXDQW WR WKLV 2UGHU

7+,6 &2857 25'(56 WKDW WKH PRQLHV IURP WLPH WR WL
SXUVXDQW WR WKLV 2UGHU RU DQ\ IXUWKHU RUGHU RI WKLYV
HYLGHQFLQJ WKH VDPH RU DQ\S®DUWS BWKVHU RV MK DXO@OBIY @ NR |
WR E\ WKH KROGHUV RI DQ\ SULRU LVVXHG 5HFHLYHU V &HUW

6(59,&( $1' 127,8&(

7+,6 &2857 25'(56 WKDW WKH ( 6HUYLFH 3URWRFRO RI
S33URWRARRODSSURYHG DQG DGRSWHG E\ UHIHUHQFH KHUHLQ I
GRFXPHQWY PDGH LQ DFFRUGDQFH ZLWK WKH 3URWRFRO ZK
ZHEVLWH KWWSV 272727 ROWDULRFRXUWYVY FED VEM SUDFWLFH U
FRPPHUFLDO 3DUWB,,,B7NKBO®OHBEHNL¥FHBLGYWQG HIIHFWLYH

5XOH WKLV 2UGHU VKDOO FRQVWLWXWH DQ RUGHU IRU VX
5XOHV RI &LYLO 3URFHGXUH 6XEMHFW WR 5XOH G RI WK

RI WKH 3URWRFRO VHUYLFH RI GRFXPHQWY LQ DFFRUGDQ
WUDQVPLVVLRQ 7KLV &RXUW IXUWKHU RUGHUV WKDW D &D\
ZLWK WKH 3URWRFRO ZLWK KWKHSVIRG@AR A MEHBW/EHOPDQ F
VROXWLRQV RWKHU HQJDIJHPHQWYV

7+,6 &2857 25'(56 WKDW LI WKH VHUYLFH RU GLVWULEXWL
WKH 3URWRFRO LV QRW SUDFWLFDEOH WKH 5HFHLYHU LV DW
PDWHULDOV DQG RUGHUV LQ WKHVH SURFHHGLQJV DQ\ QRWL
FRSLHY WKHUHRI E\ SUHSDLG RUGLQDU\ PDLO FRXULHU SHU!'
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'HEWRU V FUHGLWRUY RU RWKHU LQWHUHVWHG SDUWLHYV DW
UHFRUGYV RI WKH '"HEWRU DQG WKDW DQ\ VXFK VHUYLFH RU (
IDFVLPLOH WUDQVPLVVLRQ VKDOO EH GHHPHG WR EH UHFHLY
RI IRUZDUGLQJ WKHUHRI RU LI VHQW E\ RUGLQDU\ PDLO RQ

*(1(5$/

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU PD\ I[URP WLPH W
DGYLFH DQG GLUHFWLRQV LQ WKH GLVFKDUJH RI LWV SRZHU\

7+,6 &2857 25'(56 WKDW QRWKLQJ LQ WKLV 2UGHU VKDOO
DV D WUXVWHH LQ EDQNUXSWF\ RI WKH '"HEWRU

7+,6 &2857 +(5(%< 5(48(676 WKH DLG DQG UHFRJQLWLRQ
UHJXODWRU\ RU DGPLQLVWUDWLYH ERG\ KDYLQJ MXULVGLFW
HITHEFW WR WKLV 2UGHU DQG WR DVVLVW WKH 5HFHLYHU DQG
$00 FRXUWV WULEXQDOV UHJXODWRU\ DQG DGPLQLVWUDW
PDNH VXFK RUGHUV DQG WR SURYLGH VXFK DVVLVWDQFH WR
PD\ EH QHFHVVDU\ RU GHVLUDEOH WR JLYH HIIHFW WR WKLV :
FDUU\LQJ RXW WKH WHUPV RI WKLV 2UGHU

7+,6 &2857 25'(56 WKDW WKH 5HFHLYHU EH DW OLEHUW)
HPSRZHUHG WR DSSO\ WR DQ\ FRXUW WULEXQDO UHJXODWF
IRU WKH UHFRJQLWLRQ RI WKLV 2UGHU DQG IRU DVVLVWDQFH
WKH 5HFHLYHU LV DXWKRUL]JHG DQG HPSRZHUHG WR DFW D\
SURFHHGLQJV IRU WKH SXUSRVH RI KDYLQJ WKHVH SURFHH
&DQDGD

7+,6 &2857 25'(56 WKDW WKH 30DLQWLII VKDOO KDYH LW
LQFOXGLQJ HQWU\ DQG VHUYLFH RI WKLV 2UGHU SURYLGHG |
QRW VR SURYLGHG E\ WKH 30DLQWLII V VHFEXULW\ WKHQ RQ
5HFHLYHU IURP WKH "HEWRU V HVWDWH ZLWK VXFK SULRULW\
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7+,6 &2857 25'(56 WKDW DQ\ LQWHUHVWHG SDUW\ PD\ DSS
WKLV 2UGHU RQ QRW OHVV WKDQ VHYHQ GD\V QRWLFH WR
EH DIIHFWHG E\ WKH RUGHU VRXJKW RU XSRQ VXFK RWKHU QI

BBBBBEBBBBBBEBBBBBBBBBBBBBBBBB

-XVWLFH (PHU\ 2QWDULR 6XSHULR
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6&+('8/( $
5(&(,9(5 &(57,),&%$7(
&(57,),&%7( 12 BBBBBBBBBBBBBB
$02817 BBBBBBBBBBBBBBBBBBBBB

7+,6 ,6 72 &(57,)< WKDW $OEHUW *HOPDQ ,QF WKH UHFHL
XQGHUWDNLQJY DQG SURSHUWLHY 6WHYHQV 2PQL ,QF DQG 6
UHODWLRQ WR D EXVLQHVYV FDUULHG RQ E\ WKH "HEWRU LQ!
S33URSHUW\" DSSRLQWHG E\ 2UGHU RI WKH 2QWDULR 6XSHUL
BBB GD\ RI BBBBBB BB WKH 2UGHU PDGH LQ DQ DFWLR
BBBBBBB KDV UHFHLYHG DV VXFK 5HFHLYHU IURP WKH KRO
SULQFLSDO VXP RI BBBBBBBBBBB EHLQJ SDUW RI WKH WRWD
S5HFHLYHU LV DXWKRUL]JHG WR ERUURZ XQGHU DQG SXUVXDQYV

7KH SULQFLSDO VXP HYLGHQFHG E\ WKLV FHUWLILFDWH
LOQOWHUHVW WKHUHRQ FDOFXODWHG DQG FRPSRXQGHG >GDLO
RI HDFK PRQWK@ DIWHU WKH GDWH KHUHRI DW D QRWLRQDO
FHQW DERYH WKH SULPH FRPPHUFLDO OHQGLQJ UDWH RI %DC

6XFK SULQFLSDO VXP ZLWK LOQWHUHVW WKHUHRQ LV E\
SULQFLSDO VXPV DQG LQWHUHVW WKHUHRQ RI DOO RWKHU F|
2UGHU RU WR DQ\ IXUWKHU RUGHU RI WKH &RXUW D FKDUJH
WKH VHFXULW\ LQWHUHVWYV Rl DQ\ RWKHU SHUVRQ EXW VXE
2UGHU D Q@GDION WXIHVF\ DQG PAMR &/ KHQUFL JKPW RI WKH 5HFHLYH!
RXW RI VXFK 3URSHUW\ LQ UHVSHFW RI LWV UHPXQHUDWLRQ

$O00 VXPV SD\DEOH LQ UHVSHFW RI SULQFLSDO DQG LQW
WKH PDLQ RIILFH RI WKH /HQGHU DW 7RURQWR 2QWDULR

8QWLO DOO OLDELOLW\ LQ UHVSHFW RI WKLV FHUWLILFD'
FKDUJHV UDQNLQJ RU SXUSRUWLQJ WR UDQN LQ SULRULW\ W
WR DQ\ SHUVRQ RWKHU WKDQ WKH KROGHU RI WKLV FHUWLILF
Rl WKLV FHUWLILFDWH
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7KH FKDUJH VHFXULQJ WKLY FHUWLILFDWH VKDOO RSHUL
WKH 3URSHUW\ DV DXWKRUL]J]HG E\ WKH 2UGHU DQG DV DXWK
&RXUW

7KH SHFHLYHU GRHV QRW XQGHUWDNH DQG LW LV QRW X
LQ UHVSHFW Rl ZKLFK LW PD\ LVVXH FHUWLILFDWHYV XQGHU W

'$7(' WKH BBBBB GD\ RI BBBBBBBBBBBBBB BB
$OEHUW *HOPDQ ,QF VROHO\ LQ |
DV 5HFHLYHU RI WKH 3URSHUW\ T
SHUVRQDO FDSDFLW\

3HU

1DPH
7TLWOH
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Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
THE TORONTO-DOMINION BANK
Applicant

-and-

STEVENS OMNI INC. and SOFLEX LOGISTICS INC.
Respondents
AFFIDAVIT OF SANJAY KANSAL
(Sworn September 18, 2024)
I, SANJAY KANSAL, of the City of Brampton, in the Province of Ontario, MAKE

OATH AND SAY:

1. I am an Account Manager with the Applicant, The Toronto-Dominion Bank (the
“Bank”), and as such have knowledge of the matters to which | hereinafter depose.
Unless | indicate to the contrary these matters are within my own knowledge and
are true. Where | have indicated that | have obtained facts from other sources, |
have identified the source and | believe those facts to be true.

The Debtors

2. The Respondent, Stevens Omni Inc. (“SOI”), is a company incorporated pursuant
to the laws of Canada, with its registered office located in the City of Mississauga,
Ontario. Attached hereto and marked as Exhibit “A” is a true copy of the corporate

profile search results for SOI.

3. SOl is aretailer and distributor of flooring products, operating from leased locations

in Oakville, Ontario and Calgary Alberta. SOI's website is www.stevensomni.com.

SOl employs approximately 30 employees.
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The Respondent, SoFlex Logistics Inc. (“SoFlex”), is a company incorporated

pursuant to the laws of Canada, with its registered office located in the City of

Mississauga, Ontario. Attached hereto and marked as Exhibit “B” is a true copy

of the corporate profile search results for SoFlex.

SoFlex was a distributor of flooring products to customers in the United States.

SoFlex is no longer operating and has zero employees.

In August and September 2023, the Bank issued default letters to SOI, as SOI

defaulted under the terms of the Financing (as defined below) as a result of, inter

alia, the following:

i)

ii)

Failing to provide Annual Review Engagement financial statements for
SOl within 120 days of 2022 year end;

Failing to provide Management prepared financial projections for
Consolidated SOl including Income Statement, Balance Sheet, Cash

Flow and Capital Expenditures for each fiscal quarter end;

Failing to provide Income Statement Projection for SoFlex within 120
days of 2022 fiscal year end therefrom;

The registration against SOl under Personal Property Security registration
system in favor of Her Majesty in Right of Ontario Represented by the
Minister of Finance (Ministry of Finance, AM & Collections branch) for
$23,259; and

SoFlex failing to file annual returns for 2023 under the Canada Business

Corporations Act

(collectively, the “Defaults”).

Since the fall of 2023, the SOI’s defaults have continued. As at July 31, 2024, SOI

owes Canada Revenue Agency on account of HST in the sum of $503,478 in

arrears.



The Financing and The Bank’s Security

8.

10.

11.

As of August 21, 2024, SOl is indebted to the Bank in the amount of $2,837,807.36,
plus the costs of enforcement, including legal and professional costs, and interest
(the “Obligations”), in respect of certain financing advanced to SOI pursuant to
the terms of a Demand Operating Facility Agreement dated October 28, 2021 (the
“‘Letter Agreement”). Attached hereto and marked as Exhibit “C” is a true copy

of the Letter Agreement.
The credit facilities established by the Letter Agreement are:

a. Operating Loan: with a maximum credit limit of $5,000,000 (the “Operating
Loan”), on which the sum of $2,822,678.63 is owing as at August 21, 2024;

and,

b. Credit Card Facility: with a maximum credit limit of $136,000, on which the sum
of $8,024.27 is owing as at August 21, 2024.

(9 (a) and (b), the “Financing”).
The Operating Loan is payable on demand.
The Bank holds the following security for the Financing:

a. General Security Agreement dated October 1, 2012, from SOI (the “SOI GSA”).
Attached hereto and marked as Exhibit “D” is a true copy of the SOI GSA;

and

b. Guarantee dated October 1, 2012, from SoFlex , unlimited in sum, in relation
to the indebtedness of SOI (the “Guarantee”), supported by a General Security
Agreement from SoFlex dated October 1, 2012 (the “SoFlex GSA”, and
collectively, with the SOl GSA, the “GSA’s”). Attached hereto and marked as
Exhibit “E” and “F” is a true copy of the Guarantee and the SoFlex GSA
respectively

(collectively, the “Security”).
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The Bank’s Security Interest in the Personal Property of the Debtors

12.

13.

14.

The GSA'’s secure the following personal property of the Debtors:

1. SECURITY INTEREST

The Grantor [the Debtors] hereby grants to the Bank a security interest in, and assigns
(other than with respect to trademarks), mortgages, charges, and pledges (collectively, the
“Security Interest”) to the Bank, all property of the Grantor, including all present and after
acquired personal property and all other property, assets and undertakings of any kind
hereinafter described below, in which the Grantor has, or hereafter acquires, any right, title
or interest, and accretions and accessions thereto (collectively called the “Collateral”)...

2. OBLIGATIONS SECURED

The Security interest secures payment and performance of all present and future
obligations of the Grantor to the Bank, including all debts and liabilities, direct or indirect,
absolute or contingent, matured or not, wheresoever or howsoever incurred, whether
incurred before, at the time of or after the execution of this Agreement, whether the
indebtedness and liability is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again, whether arising from the dealings between the
Bank and the Grantor or from other dealings or proceedings by which the Bank may be or
become in any manner whatsoever a creditor of the Grantor, and in any currency, whether
incurred by the Grantor alone or with another or others and whether as a principal or surety,
including all interest thereon and all amounts owed by the Grantor under this Agreement
for fees, costs and expenses and in respect of indemnities granted under this Agreement
(collectively called the “Obligations”).

The Bank has registered a Financing Statement as against the Debtors pursuant

to the provisions of the Personal Property Security Act (Ontario) to perfect its

security interest in the personal property of the Debtors secured under the GSA’s.

The Personal Property Security Registration System Search Results for the
Debtors confirm that the Bank holds a perfected security interest in the personal
property of the Debtors as secured by the GSA’s. Attached hereto and marked as
Exhibit “G” and “H” is a true copy of the Personal Property Security Registration
System Search Results, current to September 10, 2024 and September 16, 2024,

for SOI and SoFlex respectively.
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Defaults and the Demands

15.

16.

17.

18.

19.

20.

The Debtors are insolvent, and have defaulted under the Financing, as set out

above.

The Bank issued a letter to SOI dated August 4, 2023, which detailed the Debtors’
failure to fulfil various obligations pursuant to the Letter Agreement. Attached

hereto and marked as Exhibit “I” is a true copy of the letter dated August 4, 2023.

On September 20, 2023, the Bank’s counsel issued a letter to the Debtors
advising, among other things, that as a result of the Defaults, the Bank was not
agreeable to continuing the credit facilities and banking services being provided to
SOl in the normal course, and that the Bank required payment of the Obligations
on or before December 1, 2023. The Debtors executed the letter on October 18,
2023, confirming their acknowledgment and agreement to the terms of the letter.
Attached hereto and marked as Exhibit “J” is a true copy of the letter dated

September 20, 2023.

The Debtors failed to pay the Obligations on or before December 1, 2023.

Despite, the Debtors failing to pay the Obligations on or before December 1, 2023,
the Bank entered into a Forbearance Agreement with the Debtors dated December
18, 2023 (the “Forbearance Agreement’). Attached hereto and marked as

Exhibit “K” is a true copy of the Forbearance Agreement.

The terms of the Forbearance Agreement included, among other things, the

following:

a. Albert Gelman Inc. (“AGI’) shall be engaged by the Bank as a financial advisor



21.

22.

23.

24.

to consult, review and report on the financial and operational performance of

SOl, and SOI shall provide full cooperation to AGI;

b. SOI will pay the Obligations on or before February 15, 2024; and,

c. SOl consents to the appointment of AGI as receiver.

SOl failed to pay the Obligations on or before February 15, 2024.

On February 20, 2024, the Bank’s counsel sent an e-mail to counsel for SOI
extending the Forbearance Agreement to March 8, 2024, subject to certain terms
(the “Forbearance Addendum”), and on February 22, 2024, counsel for SOI
confirmed SOI's agreement to the Forbearance Addendum. Attached hereto and
marked as Exhibit “L” is a true copy of the emails between counsel for the Bank

and counsel for SOI.

SOl failed to pay the Obligations on or before March 8, 2024.

On April 23, 2024, counsel for the Bank sent an e-mail to counsel for SOI advising,

among other things:

a. AGI had been working with SOl to obtain refinancing, and the Bank has
continued to provide day-today- forbearance in relation to the credit and

banking services;

b. The Bank was concerned that a refinancing would not be sufficient to pay the

Obligations;

c. The Bank’'s day-to-day forbearance, and provision of credit and banking

services cannot continue for an indeterminate period; and
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25.

26.

27.

28.

20.

d. The Bank has provided a reasonable period to allow for a refinancing and is
considering terminating forbearance and issuing a demand for payment and

does reserve all rights.

On April 23, 2024, counsel for SOI advised counsel for the Bank that he would
advise his client of the Bank’s concerns. Attached hereto and marked as Exhibit
“M” is a true copy of the emails between counsel for the Bank and counsel for

SOl

Through April 2024 to August 2024, the Bank continued forbearance and the
provision of credit and banking services while SOI continued to report to AGlI, as

follows:

a. SOl was working to secure a new private lender to pay the Bank out; and,

b. That SOl was taking steps to reduce the size of it sales force and its

remuneration for sales staff, and reduce its costs for rented space.

SOl provided its draft financial statements to the Bank which showed a loss of

$569,182 for fiscal year 2023.

SOl failed to provide its Annual Review Engagement financial statements for fiscal
year end March 31, 2024, to the Bank when due on July 31, 2024. These

statements have not been received by the Bank to date.

In the face of SOI's losses and its inability to secure refinancing, by way of e-mail
dated August 13, 2024, the Bank advised SOI that the Bank is unable to provide
continued patience or accommodations and that the Bank will be seeking the

appointment of AGI as receiver due to the continuing defaults and losses with no
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30.

31.

32.

33.

firm evidence of turnaround or repayment. Attached hereto and marked as Exhibit

“N” is a true copy of the Bank’s e-mail to SOI.

The Bank did deliver a demand for payment and a Notice of Intention to Enforce
Security to SOI, both dated August 21, 2024, pursuant to section 244(1) of the
Bankruptcy and Insolvency Act (the “BIA”). The Bank also issued a demand for
payment and a Notice of Intention to Enforce Security to SoFlex (collectively, the
‘Demand”). Attached hereto and marked as Exhibit “O” is a true copy of the
Demand with the corresponding registered mail receipt. The Demand were e-

mailed to the Debtors.

The Debtors have failed to provide payment of their Obligations following the

receipt of the Demand.

On August 22, 2024, SOl made an offer to the Bank requesting the Bank to
comprise its debt, with the payment of the offer conditional on a financing that was

subject to due diligence and with no firm closing date set.

On September 6, 2024, counsel for the Bank e-mailed SOI’s counsel and advised

that the Demand expired:

a. the Bank will be applying to the Court for an Order appointing AGI as Receiver

over the property of the Debtors;

b. the Bank will be terminating credit on the Operating Loan and on the Visas;

and,

c. the Bank will be restricting all accounts.

Attached hereto and marked as Exhibit “P” is a true copy of the emails dated

8
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34.

September 6, 2024.

Counsel for SOI did acknowledge receipt of the Demand on behalf of SOI.

The Appointment of a Receiver

35.

36.

The Obligations due pursuant to the Demand have not been paid. The Debtors

are in default of the Financing.

The ten (10) day period under section 244(1) of the BIA has expired. The Bank is
in a position to appoint a Receiver over the property of the Debtors as secured

pursuant to the Security, pursuant to section 243 of the BIA.

Personal Property

37.

Paragraph 12 of the GSA’s grant the Bank the right to appoint a Receiver over all
personal property of the Debtors, secured thereunder, as a result of the Defaults,

as follows:

12. REMEDIES

(a) Upon the occurrence of an event of default that has not been cured or waived, the
Bank, in addition to any right or remedy otherwise provided herein or by law or in
equity, will have the rights and remedies set out below, which may be enforced
successively or concurrently:

(xii) to appoint or reappoint by instrument in writing any person or persons, whether
an officer or officers or employee or employees of the Bank or not, to be a receiver or
receivers or a receiver and manager of the Collateral and remove or replace any
person or persons so appointed or apply to any court for the appointment of a
receiver or receiver and manager (each hereinafter called a "Receiver”).

(b) Any Receiver so appointed shall be deemed to be the agent of the Grantor and
not the Bank, and the Grantor and not the Bank, shall be solely responsible for the
Receiver's acts or defaults and for the Receiver's remuneration and expenses. The
Bank shall not be in any way responsible for any misconduct, negligence or failure to
act on the part of any such Receiver, its servants, agents or employees.

(c) The Grantor agrees to pay all costs, charges and expenses incurred by the Bank
or any Receiver appointed by the Bank, whether directly or for services rendered

9
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38.

39.

57

(including reasonable legal and auditors' costs and expenses and Receiver
remuneration), in operating the Grantor's accounts, in preparing or enforcing this
Agreement, taking and maintaining custody of, preserving, repairing, processing,
preparing for disposition and disposing of Collateral and in enforcing or collecting the
Obligations, and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by the Bank or any Receiver appointed by the
Bank, as permitted hereby, shall be a first charge on the Collateral and shall be
secured hereby.

The Debtors are in default of the terms of the Financing and the Obligations are

due and payable in full.

The provisions of the Bank’s Security provide the Bank with the power to appoint

a Receiver over all personal property of the Debtors as secured by the GSA'’s.

The Bank’s Position

40.

41.

42.

43.

44,

45.

The Debtors are in default of the Financing, which Defaults continue.

The Debtors are insolvent, the Demand has expired, and the Bank is unwilling to

provide the Debtors with any further credit or with any forbearance.

The Bank is in a position to seek the Order Appointing the Receiver, pursuant to

the provisions of the GSA’s.

It is the Bank’s position that the appointment of the Receiver is just and equitable
and is necessary for the protection of the estates of the Debtors, and the

interests of the Bank, as a secured creditor, and other stakeholders.

The Bank proposes that AGI be appointed as Receiver, without security, over all

personal property of the Debtors as secured by the GSA’s.

AGI has consented to act as Receiver should this Honourable Court so appoint it.
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46. This affidavit is made in support of the within application for the appointment of
AGI as Receiver, without security, over all of the assets, undertakings, and

properties of the Debtors, and for no other improper purpose.

Sworn or Affirmed before me: []in person OR [ by video conference

by Sanjay Kansal of the City of Brampton, in the Province of Ontario, before me at the
City of London in the Province of Ontario, on September 18, 2024 in accordance with O.
Req. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

Wit

Signature of Commissioner SANJAY KANSAL
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1/12/24, 3:06 PM

Main Menu

Enquiry Result

Personal Property Lien: Enquiry Result

New Enquiry Rate Our Service

File Currency: 11JAN 2024

Note: All pages have been returned.

Type of Search

Search Conducted
On

File Currency

All Pages v
Business Debtor
STEVENS OMNI INC
11JAN 2024
File Number Family  of Families Page of Expiry Date
Pages
663415146 |1 5 1 17 03AUG 2025

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

663415146

Individual Debtor

Business Debtor

Caution Page of Total Motor Vehicle Registration Number
Filing Pages Schedule

001 5 20100803 1526 1901

4498

Date of Birth First Given Name Initial
Business Debtor Name
STEVENS OMNI INC.
Address City

6430 KENNEDY ROAD UNIT A

MISSISSAUGA | ON

60

Show All Pages

Status
Registered Registration
Under Period

P PPSA 05

Surname

Ontario Corporation Number

Postal Code
L5T 225

Province

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&....

1/30



1/12/24, 3:06 PM

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&....

61

Personal Property Lien: Enquiry Result

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant
MACQUARIE EQUIPMENT FINANCE LTD.

Address
181 BAY STREET, SUITE 3100 P.O. BOX 830

Consumer | Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

Initial Surname
Ontario Corporation Number
City Province Postal Code
City Province Postal Code
TORONTO ON M5J 2T3
Motor Vehicle Amount Date of No Fixed
Included Maturity Maturity Date
or
Model V.L.N.

ALL EQUIPMENT, AND ALL COMPUTERS, MACHINES, SYSTEM UNITS, INTEGRATED
CIRCUIT BOARDS, PROCESSORS, MONITORS, KEYBOARDS, DISK DRIVES, TAPE
DRIVES, INPUT, OUTPUT AND STORAGE DEVICES, COMMUNICATIONS CARDS AND

Registering Agent
AVS SYSTEMS INC.
Address

17A 100 KAL LAKE RD.

Postal Code
V1T 9G1

City Province
VERNON BC

2/30



1/12/24, 3:06 PM

Type of Search

Search Conducted
On

Personal Property Lien: Enquiry Result

Business Debtor
STEVENS OMNI INC

File Currency 11JAN 2024

File Number |[Family of Families Page of Expiry Date

Pages

663415146 1 5 2 17 03AUG 2025
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number

Filing Pages Schedule
663415146 002 5 20100803 1526 1901

4498

Individual Debtor Date of Birth First Given Name Initial
Business Debtor Business Debtor Name

Address City
Individual Debtor Date of Birth First Given Name Initial
Business Debtor Business Debtor Name

Address City
Secured Party Secured Party / Lien Claimant

Address City

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&....

62

Status

Registered  Registration
Under Period

Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code

3/30



1/12/24, 3:06 PM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Consumer Inventory Equipment Accounts Other
Goods
Year Make

General Collateral Description

DEVICES, MODEMS, NETWORK HARDWARE, CABLES, MEMORY, PERIPHERALS,
ACCESSORIES, CHANNELS, MANUALS, DOCUMENTATION, MEDIA, ADAPTERS,
CONTROLLERS, POWER SUPPLIES, CABINETS, PRINTERS, AND SUPPLIES, AND

Registering Agent

Address

Business Debtor
STEVENS OMNI INC

11JAN 2024

File Number |Family |of Families Page of
Pages

663415146 |1 5 3 17

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

663415146

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&....

Caution Page of Total Motor Vehicle
Filing Pages Schedule
003 5

Motor Vehicle Amount Date of
Included Maturity
or
Model V.L.N.
City Province

Expiry Date Status

03AUG 2025

Registration Number Registered
Under

20100803 1526 1901
4498

63

No Fixed
Maturity Date

Postal Code

Registration
Period

4/30



1112124, 3:06 PM
Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&....

Personal Property Lien: Enquiry Result

64

Date of Birth First Given Name Initial Surname

Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Date of Birth First Given Name Initial Surname

Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party / Lien Claimant

Address City Province Postal Code
Consumer Inventory Equipment Accounts Other |Motor Vehicle Amount Date of No Fixed

Goods Included Maturity
or

Year Make Model V.I.N.

General Collateral Description

ALL MACHINES, ASSEMBLIES, TOOLS, AND APPARATUSES USED IN THE
MANUFACTURE, ASSEMBLY, PACKAGING, ADJUSTMENT, MAINTENANCE,
INSPECTION, TEST, OR DEMONSTRATION OF ANY OF THE FOREGOING, CURRENTLY

Maturity Date

5/30



1/12/24, 3:06 PM

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Registering Agent

Address

Business Debtor
STEVENS OMNI INC

11JAN 2024

File Number Family of Families Page of
Pages

663415146 1 5 4 17

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

663415146

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&....

Caution Page of Total Motor Vehicle
Filing Pages Schedule

004 5
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

City

Expiry Date

03AUG 2025

Registration Number

20100803 1526 1901
4498

Initial

City

Initial

City

65

Province Postal Code
Status

Registered Registration
Under Period
Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code

6/30



66

1/12/24, 3:06 PM Personal Property Lien: Enquiry Result
Secured Party Secured Party / Lien Claimant
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other |Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
Motor Vehicle Year Make Model V.L.N.
Description

General Collateral |General Collateral Description

Description OR HEREAFTER LEASED TO DEBTOR UNDER A MASTER LEASE BETWEEN DEBTOR AS
LESSEE AND SECURED PARTY AS LESSOR, ALONG WITH ANY EXTENSIONS,
RENEWALS, OR MODIFICATIONS THERETO, INCLUDING BUT NOT LIMITED TO,

Registering Agent  |Registering Agent

Address City Province Postal Code
CONTINUED

Type of Search Business Debtor
Search Conducted |STEVENS OMNI INC
On
File Currency 11JAN 2024

File Number |[Family | of Families Page of Expiry Date Status

Pages
663415146 1 5 5 17 03AUG 2025

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

https:/www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&...  7/30



1112124, 3:06 PM
File Number

663415146

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&....

Personal Property Lien: Enquiry Result

Caution Page of Total Motor Vehicle
Filing Pages Schedule

005 5
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

Registration Number

20100803 1526 1901
4498

Initial

City

Initial

City

City

Motor Vehicle Amount

Included

Model

67

Registered Registration
Under Period

Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code

Date of No Fixed
Maturity Maturity Date
or
V.L.N.

8/30



68

1/12/24, 3:06 PM Personal Property Lien: Enquiry Result
General Collateral  General Collateral Description
Description INSURANCE COVERING SAME AND THE PROCEEDS OF ALL THE FOREGOING. THE
TRANSACTION REPRESENTED BY THIS FINANCING STATEMENT IS INTENDED TO BE
A TRUE LEASE. THIS STATEMENT IS FILED FOR INFORMATION PURPOSES ONLY.

Registering Agent  |Registering Agent

Address City Province Postal Code

CONTINUED

Type of Search Business Debtor
Search Conducted STEVENS OMNI INC

On
File Currency 11JAN 2024
File Number Family |of Families Page of Pages
663415146 1 5 6 17
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
001 1 20150629 1934 1902 6673
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
663415146 B RENEWAL 05
Reference Debtor/ First Given Name Initial Surname
Transferor

Business Debtor Name
STEVENS OMNI INC.

Other Change Other Change

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1&....

9/30



1/12/24, 3:06 PM

Reason /
Description

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Reason / Description

Date of Birth First Given Name

Business Debtor Name

Address

Assignor Name

Secured party, lien claimant, assignee

Address

Consumer
Goods

Year Make

General Collateral Description

Inventory Equipment |Accounts

Personal Property Lien: Enquiry Result

Initial

City

City

Other Motor
Vehicle
Included

Model

69

Surname

Ontario Corporation
Number

Province Postal Code

Province Postal Code

No Fixed
Maturity
Date

Amount  Date of Maturity

or

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=0&responseLang=&pgNumberTop=0&nextPageVal=1...

10/30



1/12/24, 3:06 PM

Registering Agent Registering Agent or Secured Party/ Lien Claimant
AVS SYSTEMS INC.
Address
201 - 1325 POLSON DR.

CONTINUED

Type of Search Business Debtor

Search Conducted STEVENS OMNI INC
On

File Currency 11JAN 2024
File Number Family | of Families Page
663415146 |1 5 7

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Personal Property Lien: Enquiry Result

City
VERNON

of Pages
17

Caution Page of Total Pages Motor Vehicle Registration Number
Filing Schedule Attached
001 1 20200708 1818 1902 1124

Record File Number Page No Specific Change Required Renewal
Referenced Amended Page Amended Years

663415146 B RENEWAL 05
Reference Debtor/ First Given Name Initial Surname
Transferor

Business Debtor Name

STEVENS OMNI INC.
Other Change Other Change
Reason / Reason / Description
Description

70

Province Postal Code
BC V1T 8H2

Registered Under

Correct Period

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=0&responseLang=&pgNumberTop=0&nextPageVal=1...

11/30



1/12/24, 3:06 PM

Debtor/ Transferee Date of Birth

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

First Given Name Initial
Business Debtor Name
Address City
Assignor Name
Secured party, lien claimant, assignee
Address City
Consumer |Inventory Equipment |Accounts Other Motor
Goods Vehicle

Included

Year Make Model

General Collateral General Collateral Description

Description

Personal Property Lien: Enquiry Result

Registering Agent Registering Agent or Secured Party/ Lien Claimant

71

Surname

Ontario Corporation
Number

Province Postal Code

Province Postal Code

Amount, Date of Maturity No Fixed
or Maturity
Date

V.L.N.

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=0&responseLang=&pgNumberTop=0&nextPageVal=1...

12/30



1/12/24, 3:06 PM

END OF FAMILY

Type of Search

ESC CORPORATE SERVICES LTD.

Search Conducted |STEVENS OMNIINC

On
File Currency

Personal Property Lien: Enquiry Result

Address City
201-1325 POLSON DRIVE VERNON
Business Debtor
11JAN 2024
File Number Family of Families Page of Expiry Date
Pages
681750369 2 5 8 17 27SEP 2027

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

681750369

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Caution Page of Total
Filing Pages
001 1

Date of Birth

Business Debtor Name
STEVENS OMNI INC.
Address

6430A KENNEDY ROAD
Date of Birth

Business Debtor Name

Address

Secured Party / Lien Claimant

First Given Name

First Given Name

Motor Vehicle
Schedule

Registration Number

20120927 1248 1590
8221

Initial

City
MISSISSAUGA

Initial

City

72

Province Postal Code

BC V1T 8H2
Status
Registered Registration
Under Period
P PPSA 5
Surname

Ontario Corporation Number

Province Postal Code
ON L5T 275
Surname

Ontario Corporation Number

Province Postal Code

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=0&responseLang=&pgNumberTop=0&nextPageVal=1...

13/30



73

1/12/24, 3:06 PM Personal Property Lien: Enquiry Result
THE TORONTO-DOMINION BANK, BRANCH #1275
Address City Province Postal Code
20 MILVERTON DRIVE MISSISSAUGA ON L5R 3G2
Collateral Consumer Inventory Equipment Accounts Other |Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X X
Motor Vehicle Year Make Model V.L.N.
Description
General Collateral  General Collateral Description
Description
Registering Agent | Registering Agent
GOWLING LAFLEUR HENDERSON LLP - HAMILTON
Address City Province Postal Code
ONE MAIN STREET WEST HAMILTON ON L8P 425
CONTINUED
Type of Search Business Debtor
Search Conducted STEVENS OMNI INC
On
File Currency 11JAN 2024
File Number Family | of Families Page of Pages
681750369 2 5 9 17
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1...  14/30



1/12/24, 3:06 PM
01

Record File Number
Referenced

681750369

Reference Debtor/ First Given Name
Transferor

Business Debtor Name
STEVENS OMNI INC.

Other Change Other Change

Reason/ Reason / Description

Description

Debtor/ Transferee Date of Birth

Business Debtor Name

74

Personal Property Lien: Enquiry Result

001 20170724 1434 1530 2080
Page No Specific Change Required Renewal Correct Period
Amended Page Amended Years
X B RENEWAL 5
Initial Surname
First Given Name Initial Surname

Ontario Corporation

Number
Address City Province Postal Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal Code

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1...  15/30



75

1/12/24, 3:06 PM Personal Property Lien: Enquiry Result
Collateral Consumer Inventory Equipment |Accounts Other Motor Amount  Date of Maturity No Fixed
Classification Goods Vehicle or Maturity
Included Date
Motor Vehicle Year Make Model V.LN.
Description

General Collateral |General Collateral Description
Description

Registering Agent Registering Agent or Secured Party/ Lien Claimant
CANADIAN SECURITIES REGISTRATION SYSTEMS
Address City Province Postal Code
4126 NORLAND AVENUE BURNABY BC V5G 3S8

CONTINUED

Type of Search Business Debtor
Search Conducted STEVENS OMNI INC

On
File Currency 11JAN 2024
File Number Family |of Families Page of Pages
681750369 |2 5 10 17
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
01 001 20220719 1933 1531 6255

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1...  16/30



76

1/12/24, 3:06 PM Personal Property Lien: Enquiry Result
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
681750369 X B RENEWAL 5
Reference Debtor/ First Given Name Initial Surname
Transferor

Business Debtor Name
STEVENS OMNI INC.

Other Change Other Change

Reason/ Reason / Description
Description
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal Code

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1...  17/30



1/12/24, 3:06 PM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Consumer Inventory Equipment |Accounts Other Motor
Goods Vehicle
Included
Year Make Model
General Collateral Description
Registering Agent or Secured Party/ Lien Claimant
CANADIAN SECURITIES REGISTRATION SYSTEMS
Address City
4126 NORLAND AVENUE BURNABY
Business Debtor
STEVENS OMNI INC
11JAN 2024
File Number [Family | of Families Page of Expiry Date
Pages
755237844 3 5 11 17 09SEP 2025

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

755237844

Caution Page of Total Motor Vehicle Registration Number
Filing Pages Schedule
01 003 20190909 1032 8077

7167

Amount

7

Date of Maturity No Fixed
or Maturity
Date

V.L.N.

Province Postal Code

BC V5G 3S8
Status
Registered Registration
Under Period
P PPSA 6

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=0&responseLang=&pgNumberTop=0&nextPageVal=1...

18/30



1112124, 3:06 PM
Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Personal Property Lien: Enquiry Result

Date of Birth First Given Name
Business Debtor Name

STEVENS OMNI INC.

Address

6430 KENNEDY RD

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

RCAP LEASING INC.

Address
5575 NORTH SERVICE RD, STE 300

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

Initial

City
MISSISSAUGA

Initial

City

City
BURLINGTON

Motor Vehicle 'Amount

Included

Model

ALL PHOTOCOPIER EQUIPMENT FROM TIME TO TIME LEASED BY THE
SECURED PARTY TO THE DEBTOR AS DESCRIBED ON LEASES, CONDITIONAL SALES
AGREEMENTS AND ANY OTHER FINANCING AGREEMENTS ENTERED INTO BETWEEN

78

Surname

Ontario Corporation Number

Province Postal Code
ON L5T 275
Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code

ON L7L 6M1
Date of No Fixed

Maturity
or

Maturity Date

X

V.L.N.

https:/www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1...  19/30



79

1/12/24, 3:06 PM Personal Property Lien: Enquiry Result
Registering Agent  Registering Agent
REGISTRY = RECOVERY INC.

Address City Province Postal Code
1551 THE QUEENSWAY TORONTO ON M8Z 1T5
CONTINUED
Type of Search Business Debtor
Search Conducted | STEVENS OMNI INC
On
File Currency 11JAN 2024
File Number Family of Families Page of Expiry Date Status
Pages
755237844 |3 5 12 17 09SEP 2025
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
755237844 02 003 20190909 1032 8077
7167
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code

https://iwww.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1...  20/30



80

1/12/24, 3:06 PM Personal Property Lien: Enquiry Result
Secured Party Secured Party / Lien Claimant
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other |Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
Motor Vehicle Year Make Model V.L.N.
Description
General Collateral |General Collateral Description
Description THE SECURED PARTY AND THE DEBTOR FROM TIME TO TIME AND ANY PROCEEDS
THEREOF, TOGETHER WITH ALL REPLACEMENT PARTS, ACCESSORIES AND
ATTACHMENTS.
Registering Agent  |Registering Agent
Address City Province Postal Code
CONTINUED
Type of Search Business Debtor
Search Conducted |STEVENS OMNI INC
On
File Currency 11JAN 2024
File Number |[Family | of Families Page of Expiry Date Status
Pages
755237844 3 5 13 17 09SEP 2025

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=08&responseLang=&pgNumberTop=0&nextPageVal=1...  21/30



1112124, 3:06 PM
File Number

755237844

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

Personal Property Lien: Enquiry Result

Caution Page of Total Motor Vehicle Registration Number
Filing Pages Schedule
03 003 20190909 1032 8077
7167
Date of Birth First Given Name Initial

Business Debtor Name

Address City

Date of Birth First Given Name Initial

Business Debtor Name

Address City

Secured Party / Lien Claimant

Address City

Consumer Inventory Equipment Accounts Other |Motor Vehicle Amount

Goods Included

Year Make Model

81

Registered Registration
Under Period

Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code

Date of No Fixed
Maturity Maturity Date
or
V.L.N.

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=0&responseLang=&pgNumberTop=0&nextPageVal=1...

22/30



1/12/24, 3:06 PM

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

General Collateral Description

Registering Agent

Address

Business Debtor
STEVENS OMNI INC

11JAN 2024

File Number Family of Families Page of
Pages

788508108 4 5 14 17

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

788508108

Individual Debtor

Business Debtor

Individual Debtor

https://www.personalproperty.gov.on.ca/ppsrweb/InterimController?page_index=7&resNum=0&bdName=STEVENS+OMNI+INC&responseType=0&responseLang=&pgNumberTop=0&nextPageVal=1...

Caution Page of Total Motor Vehicle
Filing Pages Schedule
001 3

Date of Birth First Given Name
Business Debtor Name

STEVENS OMNI INC.

Address

6430A KENNEDY ROAD,

Date of Birth First Given Name

City

Expiry Date

16NOV 2026

Registration Number

20221116 1023 6005
3675

Initial

City
MISSISSAUGA

Initial

82

Province Postal Code
Status

Registered | Registration
Under Period

P PPSA 04

Surname

Ontario Corporation Number

Province Postal Code
ON L5T 225
Surname

23/30


































































	Tab 1 - Notice of Motion

