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APPENDIX “A” 
 



District of: Ontario

Division No.: 12 - Ottawa

Court No.: 33-3207766

Estate No.: 33-3207766

In the Matter of the Notice of Intention to make a proposal of:

11449346 Canada Inc.

Insolvent Person

ALBERT GELMAN INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: April 03, 2025

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: April 04, 2025, 10:51
E-File/Dépôt Electronique Official Receiver

CD Howe Building A/S Ottawa Division,  235 Queen St., Ottawa, Ontario, Canada, K1A0H5, (877)376-9902



District of: Ontario

Division No.: 12 - Ottawa

Court No.: 33-3207793

Estate No.: 33-3207793

In the Matter of the Notice of Intention to make a proposal of:

12574764 Canada Ltd.

Insolvent Person

ALBERT GELMAN INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: April 03, 2025

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: April 04, 2025, 11:28
E-File/Dépôt Electronique Official Receiver

CD Howe Building A/S Ottawa Division,  235 Queen St., Ottawa, Ontario, Canada, K1A0H5, (877)376-9902
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APPENDIX “C” 
 











District of:         
Division No.     
Court No.         
Estate No.        

Ontario 
12 - Ottawa 
33-3207766 
33-3207766 

- FORM 30 - 
Report on Cash-Flow Statement by the Person Making the Proposal 

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act) 

In the Matter of the Proposal of 
11449346 Canada Inc. 

of the Town of Smiths Falls, in the Province of Ontario 

 The management of 11449346 Canada Inc. (“the Company”), have developed the assumptions and prepared 
the attached statement of projected cash flow of the insolvent person, as of the 23rd day of April 2025, 
consisting of a cash flow projection for the 14-week period from April 22, 2025 to July 28, 2025. 
 

 The hypothetical assumptions are reasonable and consistent with the purpose of the projection 
described in the notes attached, and the probable assumptions are suitably supported and consistent with 
the plans of the insolvent person and provide a reasonable basis for the projection. All such assumptions are 
disclosed in the notes attached. 
 
 Since the projection is based on assumptions regarding future events, actual results will vary from the 
information presented, and the variations may be material. 
 
 The projection has been prepared solely for the purpose described in the notes attached, using a set of 
hypothetical and probable assumptions set out in the notes attached. Consequently, readers are cautioned 
that it may not be appropriate for other purposes. 

  Dated at the City of Smiths Falls in the Province of Ontario, this 23rd day of April 2025. 

Name and title of signing officer 11449346 Canada Inc. 
Debtor 

Name and title of signing officer 
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General ManagerDylan Sliter



 
District of:         
Division No.     
Court No.         
Estate No.        33-3207766 

Ontario 
12 - Ottawa 
33-3207766 

FORM 30 - Attachment 
Report on Cash-Flow Statement by the Person Making the Proposal 

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act) 

In the Matter of the Proposal of 
11449346 Canada Inc. 

of the Town of Smiths Falls, in the Province of Ontario 

Purpose: 

The purpose of the projection is to comply with the requirements set out in Section 50.4(2) of the Bankruptcy and 
Insolvency Act (Canada). 

Projection Notes: 

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 
Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions or 
courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 
consistent with the purposes of the Statement of Projected Cash Flow.  
 
Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 
Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the most 
probable set of economic conditions and expected courses of action. 

Assumptions: 

Hypothetical Assumptions 
 
None. 
 
Probable Assumptions  
 
1. This statement has been prepared for a fourteen-week period of time, on the basis that: (a) the proposed Sale 
and Investment Solicitation Process (“SISP”) will have a bid deadline of June 30, 2025 (b) the auction, if any, will 
be held within 5 business days of the bid deadline; (c) the winning bid will be selected 5 business days after the bid 
deadline or auction, as applicable; (d) the Court approves the successful bid as soon as possible following 
selection of the successful bid; (e) the transaction closes as soon as possible following court approval; and (f) the 
above deadlines can be extended by two weeks with the approval of the Trustee and interim lender. 
 
2. Considering the above deadlines, the SISP process may take until July 28, 2025 to conclude. 
 
3. Receipts from existing and anticipated projects have been estimated by management. Costs of sales have been 
estimated by management based on existing and anticipated projects.  
 
4. The receipts and applicable disbursements include HST.  
 
5. All expenses have been recorded in the week they are forecast to be incurred.  It is expected that some 
vendors currently supplying goods and services will require cash-on-delivery terms.   
 
6. The cash flow projection includes an estimate of the Trustee's fees and disbursement, including legal fees. 
These amounts are subject to change. 
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Dated at the City of Smiths Falls in the Province of Ontario, this 23rd day of April 2025. 

11449346 Canada Inc. 
Debtor 
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District of:         
Division No.     
Court No.         
Estate No.        

Ontario 
12 - Ottawa 
33-3207793 
33-3207793 

- FORM 30 - 
Report on Cash-Flow Statement by the Person Making the Proposal 

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act) 

In the Matter of the Proposal of 
12574764 Canada Ltd. 

of the Town of Smiths Falls, in the Province of Ontario 

 The management of 12574764 Canada Ltd., has/have developed the assumptions and prepared the attached 
statement of projected cash flow of the insolvent person, as of the 23rd day of April 2025, consisting of a 
cash flow projection for the 14-week period from April 22, 2025 to July 28, 2025. 
 

 The hypothetical assumptions are reasonable and consistent with the purpose of the projection 
described in the notes attached, and the probable assumptions are suitably supported and consistent with 
the plans of the insolvent person and provide a reasonable basis for the projection. All such assumptions are 
disclosed in the notes attached. 
 
 Since the projection is based on assumptions regarding future events, actual results will vary from the 
information presented, and the variations may be material. 
 
 The projection has been prepared solely for the purpose described in the notes attached, using a set of 
hypothetical and probable assumptions set out in the notes attached. Consequently, readers are cautioned 
that it may not be appropriate for other purposes. 

  Dated at the City of Smiths Falls in the Province of Ontario, this 23rd day of April 2025. 

Name and title of signing officer 12574764 Canada Ltd. 
Debtor 

Name and title of signing officer 
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Dylan Sliter General Manager



 
District of:         
Division No.     
Court No.         
Estate No.        33-3207793 

Ontario 
12 - Ottawa 
33-3207793 

FORM 30 - Attachment 
Report on Cash-Flow Statement by the Person Making the Proposal 

(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act) 

In the Matter of the Proposal of 
12574764 Canada Ltd. 

of the Town of Smiths Falls, in the Province of Ontario 

Purpose: 

The purpose of the projection is to comply with the requirements set out in Section 50.4(2) of the Bankruptcy and 
Insolvency Act (Canada). 

Projection Notes: 

Hypothetical assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 
Insolvency and Restructuring Professionals, are assumptions with respect to a set of economic conditions or 
courses of action which are not necessarily the most probable in the insolvent person’s judgement, but are 
consistent with the purposes of the Statement of Projected Cash Flow.  
 
Probable assumptions, as defined in the Standards of Professional Practice of the Canadian Association of 
Insolvency and Restructuring Professionals, are assumptions that the insolvent person believes reflects the most 
probable set of economic conditions and expected courses of action. 

Assumptions: 

Hypothetical Assumptions 
 
None. 
 
Probable Assumptions  
 
1. This statement has been prepared for a fourteen-week period of time, on the basis that: (a) the proposed Sale 
and Investment Solicitation Process (“SISP”) will have a bid deadline of June 30, 2025 (b) the auction, if any, will 
be held within 5 business days of the bid deadline; (c) the winning bid will be selected 5 business days after the bid 
deadline or auction, as applicable; (d) the Court approves the successful bid as soon as possible following 
selection of the successful bid; (e) the transaction closes as soon as possible following court approval; and (f) the 
above deadlines can be extended by two weeks with the approval of the Trustee and interim lender. 
 
2. Considering the above deadlines, the SISP process may take until July 28, 2025 to conclude. 
 
3. Receipts from existing and anticipated projects have been estimated by management. Costs of sales have been 
estimated by management based on existing and anticipated projects.  
 
4. The receipts and applicable disbursements include HST.  
 
5. All expenses have been recorded in the week they are forecast to be incurred.  It is expected that some 
vendors currently supplying goods and services will require cash-on-delivery terms.   
 
6. The cash flow projection includes an estimate of the Trustee's fees and disbursement, including legal fees. 
These amounts are subject to change. 
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Dated at the City of Smiths Falls in the Province of Ontario, this 23rd day of April 2025. 

12574764 Canada Ltd. 
Debtor 
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