
 

 

 

April 30, 2025             Estate No.: 31-3215064 

 

 

To: Creditors of BookJane Inc. (“BookJane” or the “Company”) 

 

Please be advised that on April 23, 2025, BookJane commenced restructuring proceedings by filing a Notice of 

Intention to Make a Proposal ("NOI") pursuant to Section 50.4(1) of the Bankruptcy and Insolvency Act (the 

"BIA") and that Albert Gelman Inc. has consented to act as Trustee under the NOI (in such capacity, the 

"Trustee"). 

 

Although the Company’s NOI proceeding is pursuant to the BIA, it is important to note that the Company is not 

bankrupt.  

 

The principal purpose of BookJane’s NOI proceedings is to create a stabilized environment to provide the 

Company with an opportunity to advance the negotiation of an asset purchase agreement (the “APA”) with its 

senior secured creditors which, if completed, would enable the Company to emerge from the NOI proceedings 

and continue operating as a going concern. The Company is working to finalize the APA shortly and intends to 

seek court approval of same forthwith. 

 

Copies of the NOI, a preliminary listing of the Company’s creditors with claims amounting to $250 or more as 

known or shown by the books and records of the Company, and the certificate of filing the NOI are attached 

hereto.  

 

Pursuant to the provisions of the BIA, during these restructuring proceedings: 

 

• no person may terminate or amend any agreement with the Company, or claim an accelerated payment, or a 

forfeiture of the term, under any agreement with the Company, by reason only that the Company is insolvent 

or by reason of the filing of the NOI, pursuant to Section 65.1(1) of the BIA; and 

 

• no creditor has any remedy against the Company or its property or shall commence or continue any action, 

execution, or other proceedings against the Company, pursuant to Section 69.1 (I) of the BIA. 

 

The Company has thirty (30) days from the date of filing the NOI (the "Initial Stay Period") to lodge a proposal 

with the Trustee subject to approval of an extension(s) of the Initial Stay Period by the court.   

 

At the present time, BookJane’s creditors are not required to file a proof of claim. The Trustee will provide 

creditors with additional information as well as a proof of claim form at the appropriate time.  

 

Please contact Adam Zeldin at 416-504-1650 ext.129 or by email at azeldin@albertgelman.com  should you have 

any questions concerning this matter. 

 
Yours very truly, 

 
ALBERT GELMAN INC.,  

In its capacity as Trustee in the Notice of Intention to Make a Proposal of  

BookJane Inc.,  

And not in its personal or any other capacities 

 

 

  

Per:  _______________________________ 

 Adam Zeldin, CPA, CA, CIRP, LIT 

 

Encl. 

mailto:azeldin@albertgelman.com












District of: Ontario

Division No.: 09 - Toronto

Court No.: 31-3215064

Estate No.: 31-3215064

In the Matter of the Notice of Intention to make a proposal of:

BookJane Inc.

Insolvent Person

ALBERT GELMAN INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: April 23, 2025

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: April 24, 2025, 09:31
E-File/Dépôt Electronique Official Receiver

151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W7, (877)376-9902


	Trustee Consent to Act re NOI - signed

