
 

 

 

Court File No. BK25-3207793-0033 
 

ONTARIO  
SUPERIOR COURT OF JUSTICE 

 
IN THE MATTER OF THE NOTICES OF 
INTENTION TO MAKE A PROPOSAL TO 
CREDITORS OF 11449346 CANADA INC. o/a 
P3 PANEL COMPANY AND 12574764 CANADA LTD.  
o/a UNITED EDGE STRUCTURAL COMPONENTS 

 
 

 

RESPONDING MOTION RECORD  
OF ROYAL BANK OF CANADA 

 
 

 
SOLOWAY WRIGHT LLP 
Lawyers 
700-427 Laurier Avenue West 
Ottawa, ON  K1R 7Y2 
 
André A. Ducasse (#44739R) 
aducasse@solowaywright.com  

Matthew Cameron (#86533T) 
mcameron@solowaywright.com 
Tel: 613-236-0111 
Fax: 613-238-8507 
 
Lawyers for Royal Bank of Canada 

mailto:aducasse@solowaywright.com
mailto:mcameron@solowaywright.com


INDEX 

1 Affidavit of Jacquie Emery, sworn on July 29, 2025 4 

A General Security Agreement from 12574764 Canada Ltd. 
dated March 31, 2022 

11 

B Master Lease Agreement between the Bank and 12574764 
Canada Ltd. with leasing schedule 

22 

C Conditional Sales Agreement with respect to vehicle bearing 
VIN 3C7WRNCL4NG294057 

35 

D Conditional Sales Agreement with respect to vehicle bearing 
VIN 3C7WRNCL0NG265722 

52 

E Payout statements with amounts owing with respect to 
vehicles bearing VINs 3C7WRNCL4NG294057 and 
3C7WRNCL0NG265722 

67 

F PPSA search results dated April 6, 2025 70 

G Email from André Ducasse to Joël Turgeon dated April 8, 
2025 

112 

H Endorsement and Order of the Honourable Mr. Justice 
Stanley Kershman dated April 9, 2025 

115 

I Emails between André Ducasse and Joël Turgeon dated April 
24 to 28, 2025  

132 

J Email from André Ducasse to Joël Turgeon dated July 24, 
2025 

135 

K Email from Ryan Shah to counsel dated July 25, 2025 139 

L Email from Matthew Cameron to Ryan Shah dated July 29, 
2025 

142 



  

  
TAB 1 
   

TAB 1 



Court File No. BK25-3207793-0033 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN THE MATTER OF THE NOTICES OF 

INTENTION TO MAKE A PROPOSAL TO 

CREDITORS OF 11449346 CANADA INC. o/a 

P3 PANEL COMPANY AND 12574764 CANADA LTD. 

o/a UNITED EDGE STRUCTURAL COMPONENTS 

  

AFFIDAVIT OF JACQUIE EMERY 

(sworn July 29, 2025) 

    
  

1. | am a law clerk with the law firm of Soloway Wright LLP, the lawyers for Royal Bank of 

Canada (the “Bank”) and, as such, | have knowledge of the matters to which I hereinafter depose, 

unless such knowledge is stated to be based on information and belief in which case | confirm 

the source of such knowledge and belief and believe same to be true. 

2. For the reasons set out herein, among others, the Bank seeks an adjournment of the 

hearing scheduled for July 30, 2025 with respect to this matter, or a partial adjournment on terms 

acceptable to the Bank. 

3. The Bank is a secured creditor of 12574764 Canada Ltd. (“125 Ltd.” and together with 

11449346 Canada Inc., the “Debtors”). 

4, The Bank’s security includes, inter alia: 

a. Ageneral security agreement from 125 Ltd., dated March 31, 2022 (the “GSA”) which 

is duly registered pursuant to Personal Property Security Act (“PPSA”) file number 

778652244, and attached hereto as Exhibit “A”;



  

b. A master lease agreement entered into between the Bank, as lessor and 125 Ltd., as 

leasee, (identified as Lessee No: 880995998), and the applicable leasing schedule 

bearing lease schedule #201000070642, both of which are duly registered pursuant 

to PPSA file numbers 788093055 and 788093316, and attached hereto as Exhibit “B” 

(collectively, the “Lease Agreement”); 

c. A conditional sales agreement with respect to the vehicle bearing V.I.N. 

3C7WRNCL4NG294057, which is duly registered pursuant to PPSA file number 

785859012, and attached hereto as Exhibit “C”; and 

d. A conditional sales agreement with respect to the vehicle bearing V.I.N. 

3C7WRNCLONG265722, which is duly registered pursuant to PPSA file number 

786369789 and attached hereto as Exhibit “D” (collectively with the conditional sales 

agreement attached hereto as Exhibit “C”, the “Conditional Sales Agreements”). 

5. | am advised by André Ducasse (“Mr. Ducasse”), lawyer at Soloway Wright LLP, that the 

Lease Agreement and Conditional Sales Agreements all contain title retention clauses providing 

that the assets in issue are property of the Bank. 

6. Mr. Ducasse has advised me, and | verily believe, that the amount owing with respect to 

the Lease Agreement was $942,591.78 as of July 28, 2025. 

7. Attached hereto as Exhibit “E” is a true copy of payout statements confirming the 

amounts owing with respect to the vehicles bearing V.I.N. numbers 3C7WRNCL4NG294057 and 

3C7WRNCLONG265722 (collectively, the “Vehicles”) as $112,139.49 as of July 29, 2025. 

8. The results of an April 6, 2025 search of the PPSA registry are attached hereto as Exhibit 

“F”, The search results confirm the above-noted PPSA registrations. 

Brief Procedural History of Matter 
  

9. On April 8, 2025, counsel for the Bank, André Ducasse (“Mr. Ducasse”), confirmed with 

Debtors’ counsel, Joél Turgeon, the Bank’s position with respect to the Bank’s property claims to 

the equipment under the Lease Agreement and the Vehicles pursuant to the title retention



clauses contained therein. Attached hereto as Exhibit “G” is a true copy of the email 

correspondence dated April 8, 2025. 

10. | am advised by Mr. Ducasse, and verily believe, that on April 9, 2025 his colleague, 

Matthew Cameron (“Mr. Cameron”) attended the hearing with respect to this matter and 

confirmed the Bank’s position with respect to the Bank’s property claims to the equipment under 

the Lease Agreement and the Vehicles under the Conditional Sales Agreements. 

11. On April 9, 2025, the Honourable Mr. Justice Kershman issued an order granting the relief 

sought on the motion and an endorsement providing in part as follows: 

The issuance of this Court’s order dated April 9, 2025, is without prejudice to any 

right that Royal Bank of Canada may have to assert the position and argue that it 

holds a property claim in respect of the its equipment lease and motor vehicle 

loans, and/or that it holds security interests in respect of property that does not 

form part of the Property (as defined in the said Order), and/or its right to bring a 

lift-stay motion. The Companies, the Proposal Trustee and the Interim Lender 

likewise make no admission and reserve their rights in respect of the foregoing. 

Attached hereto as Exhibit “H” is a true copy of the Honourable Mr. Justice Kershman’s order 

and endorsement issued April 9, 2025. 

12. On April 24, 2025, counsel for the Bank provided Debtors’ counsel with the Lease 

Agreement and confirmed that the Lease Agreement contains a title retention clause such that 

title to the equipment in issue belongs to the Bank and not the 125 Ltd., and that the equipment 

in issue is not property of 125 Ltd., and the Bank has a property and possessory claim to the 

equipment, and requested Debtors’ counsel confirm its position with respect to the equipment 

leased under the Lease Agreement. 

13. Debtors’ counsel responded to this email on April 28, 2025, and confirmed, in part: 

We don’t have a crystal ball, but we understand that any bidders are likely to wish 

to assume or pay out the RBC equipment loans as part of their offer because, 

among other things, (i) the equipment leased from RBC is important to the 

business, (ii) | assume there’s an end-of-lease acquisition mechanism in the lease 

which a purchaser may want to take advantage of, and (iii) it may be simpler to 

assume/pay out the lease than source replacements.



Attached hereto as Exhibit “I” is a true copy of this email correspondence dated April 24 through 

28, 2025. 

14. lam advised by Mr. Ducasse and verily believe that Mr. Cameron attended Court before 

the Honourable Mr. Justice Kershman on June 11, 2025 and once again confirmed the Bank’s 

position with respect to the Bank’s property claim with respect to the equipment under the Lease 

Agreement and the Vehicles under Conditional Sales Agreements, making reference to the 

endorsement at Exhibit “HW” to this affidavit. 

15. | am advised by Mr. Ducasse, and verily believe, that on July 23, 2025 at 9:20 p.m., our 

office was served with a notice of motion with respect to the hearing scheduled for July 30, 2025. 

The Debtors did not serve their draft order or the proposed asset purchase agreement at this 

time. 

16. On July 24, 2025 at 9:58 a.m., counsel for the Bank requested Debtors’ counsel to provide 

the draft order and proposed asset purchase agreement, as well as confirmation of the Debtors’ 

position with respect to the equipment under the Lease Agreement and the Conditional Sales 

Agreements. Bank’s counsel confirmed as follows: “as you will appreciate, any vesting of RBC’s 

security would be impermissible as the asset in issue is its property. We look forward to your 

confirmation accordingly”. Attached hereto as Exhibit “J” is a true copy of the email 

correspondence described above. 

17. |am advised by Mr. Ducasse, and verily believe, that Debtors’ counsel provided its motion 

record and draft order on July 24, 2025 at 4:46 p.m. While the draft order and sales asset 

agreement provided for the assumption of the Lease Agreement, the status of the Conditional 

Sales Agreements was not clearly set-out in therein. 

18. On July 25, 2025, counsel for the Bank sought confirmation of the Debtors’ position with 

respect to the Vehicles. Upon discussing this matter with counsel for Albert Gelman Inc. in its 

capacity as the proposal trustee (the “Proposal Trustee”), the Bank learned that the Debtors’ 

position that they were seeking an order vesting the Bank’s interest in the Vehicles, and that the



Bank’s security interest was to be deleted and expunged by vesting order. Attached hereto as 

Exhibit “K” is a true copy of email correspondence dated July 25, 2025. 

19. | am advised by Mr. Cameron, and verily believe, that in subsequent phone calls with 

counsel for the Proposal Trustee, counsel for the Bank confirmed that it would be seeking an 

adjournment if an acceptable resolution could not be reached. 

20. By email correspondence dated July 29, 2025, counsel for the Bank confirmed as follows: 

a. The Bank was served without proper notice, with the Debtors’ motion record 

being provided by email at 4:56pm on July 24, 2025, thus constituting service on 

July 25, 2025, being 5 calendar days prior to the motion; 

b. The Bank was not made aware prior to this time that the Debtors would be seeking 

an order vesting the Vehicles, despite the Bank's repeated assertions that this was 

impermissible given the Bank’s property claims and that it would not be an 

acceptable outcome for the Bank; 

c. The Bank has been unable to fully address and respond to these issues as its 

account manager was out of office on holidays and only returned July 29, 2025, 

limiting the Bank’s ability to access required documentation; and 

d. Asaresult, the Bank has been unable to prepare a fulsome response to the relief 

requested by the Debtors. 

21. ‘In the circumstances, the Bank suggested to counsel that, in addition to the Lease 

Agreement which had already been included as an assumed contract in the asset purchase 

agreement and draft order, the Conditional Sales Agreements also be included as assigned 

contracts in both the agreement and order, among other ancillary revisions to the draft order in 

support of said proposal. In the alternative, counsel for the Bank suggested that Debtors and/or 

the purchaser pay the amount outstanding with respect to the Vehicles, being $122,954.83. The 

Bank also suggested, in the further alterative, that the Debtors could exclude the Vehicles as 

purchased assets under the agreement and the Bank can recover the Vehicles thereafter.



Attached hereto as Exhibit “L” is a true copy of the above noted email correspondence dated July 

29, 2025. 

22. | swear this affidavit for no improper purpose. 

SWORN BEFORE me at the City of Ottawa in 

the Province of Ontario 

this 29" day of July, 2025 

) 
) 
) . 
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This is Exhibit “A” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

  

Commissioner for Taking Affidavits (or as may be) 
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Royal Bank of Canada 
General Security Agreement 

    
  

  

    

  

SRF: BRANCH ADDRESS: 880995998 
443 OTTAWA ST 
ALMONTE, ON BORROWER: 

KOA 1A0 
12574764 CANADA INC. 

1. SECURITY INTEREST ; 

a) For value received, the undersigned ("Debtor’), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest ‘(the "Security| Interest") in the undertaking of Debtor and in al! of Debtor's present and after acquired personal property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money.and Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including such as may be returned to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and substitutions therefore (hereinafter collectively called "Collateral"); and including, without limitation, all of the following now owned or hereafter owned or acquired by or on behaif of Debtor: 

i) _ all inventory of whatever kind and wherever situate: 

    

li) alllequipment (other thandnventory) of whatever kind and wherever situate, including, without limitation, all machinery, 
todls, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind; 

iii) _all/Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every nature and 
kind howsoever arising or secured iricluding letters of credit and advices of credit, which are now due, owing or accruing 
or growing due to or owned by or which may hereafter become due, owing or accruing .or growing due to or owned by 
ne ("Debts"); . 

iv) _ allfists, records and files relating to Debtor's customers, clients and patients; 

v) all deeds, documents, writings, papers, books of account and other books relating to or being records of Debts, Chattel 
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made 
payable; : 

vi) all contractual rights and insurance claims; 

’ vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation environmental 
technology and biotechnology, confidential information, trade-names, goodwill, copyrights, personality ‘rights, plarit 
breeders’ rights, Integrated circuit topographies, software and all other forms of intellectual and industrial property, and 
any registrations and applications for registration of any of the foregoing (collectively "Intellectual Property"); and 

vill) all property described in Schedule "C" or any schedule now or hereafter annexed hereto. 

  
b) The Secufity Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the term of any 

ent therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust 
to assign the same to any person acquiring such tenn. ; 

    

c) The terms "Goods", “Chattel Paper", "Document of. Title’, "Instrument", "Intangible", "Security", “Investment Property", 
“proceeds”, "Inventory", "accession", "Money", "Account", "financing statement” and “financing change statement" whenever used 
herein shall be interpreted pursuant to their respective meanings when used in The Personal Property Security Act of the province 
referred to in Clause 14(s), as amended from .time to time, which Act, including amendments therefo and any Act substituted therefor 
and amendments thereto is herein referred to as the “P.P.S.A.”. Provided always that the term "Goods" when used herein shall not 
include "consumer goods" of Debtor as that term is defined in the P.P.S.A., the term “Inventory” when used herein shall include 
livestock and the young thereof after conception and crops that become such within one year of execution of this Security Agreement 
and the term [investment Property", if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal 
Property Security Act (Ontatio). Any reference herein to "Collateral" shall, unless the context otherwise requires, be deemed a 
reference to "Collateral or any part thereof". 

2. INDEBTEDNESS SECURED 

The Security |nterest granted hereby secures payment and performance of any and all obligations, indebtedness and liability 
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or not, 
extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the same 
is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether- 
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the 
“Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness 
of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining 
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outstanding re RBC shall be entitled to pursue full payment thereof. 

3, REPRESENTATIONS AND WARRANTIES OF DEBTOR 

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to continuously 
‘ represent and warrant that: 

a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges, licenses, leases, 
infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively called "Encumbrances’), 
save for the Security Interest and those Encumbrances shown on Schedule "A' or hereafter approved in writing by RBC, prior to their 
creation or assumption; _ 

i 
b) all intellectual Property applications and registrations are valid and in good standing and Debtor isthe owner of the applications 
and registrations; . 

c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against the party 
obligated to pay the same (the “Account Debtor’), and the amount represented by Debtor to RBC from time to time as owing.by each 
Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by such Account Debtor or 
Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will have any defence, set off, claim or 
counterclaim lagainst Debtor which can be asserted against RBC, whether in any proceeding to enforce Collateral or otherwise; 

dg). the locations specified in Schedule "B" as to business operations and records are accurate and complete and with respect to 
Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and complete save for Goods 
in transit to slich locations and Inventory on lease or consignment; and all fixtures or Goods about to become fixtures and all crops 
and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of the Collateral will be situate at one of 
such locations; and : 

e) the execiition, delivery and performance of the obligations under this Security Agreement and the creation of any security interest 
in or omen hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of'any agreement to which Debtor is 

. & party. 

4. COVENANTS OF THE DEBTOR 

So long as this Security Agreement remains in effect Debtor covenants and agrees: 
} 

a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest therein; to diligently 
initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take all reasonable action to keep 
the Collateral free from all Encumbrances, except for the Security Interest, licenses which are compulsory under federal or provincial 
legislation and those shown on Schedule "A" or hereafter approved in writing by RBC, prior to their creation or assumption, and not 
to sell, exchange, transfer, assign, lease, license or otherwise dispose of Collateral or any interest therein without the prior written - 

" consent of RBC; provided always that, until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory 
and, subject to Clause 7 hereof, use Money available to Debtor; 

b) to notify|RBC promptly of: 

i) an change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's business or 
.Callateral, 

li) the details of any significant acquisition of Collateral, 

iil) the details of any claims or litigation affecting Debtor or Collateral, 

iv) any loss or damage to Collateral, 
i 

v) any default by any Account Debtor in payment or other performance of ifs obligations with respect to Collateral, and 

vi) the return to. or repossession by Debtor of Collateral; 

  c} to keep|Collateral-in good order, condition and repair. and not to use Collateral in violation of the provisions of this Security 
Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute, law, by-law, rule, 
_Tegulation orlordinance; to keep all agreements, registrations and applications relating to intellectual Property and intellectual property 
used by Debtor in its business in good standing and to renew all agreements and registrations as may be necessary or desirable to 
protect intellectual Property, unless otherwise agreed in writing by RBC; to apply to register all existing and future copyrights, trade- 

. marks, ra integrated circuit topographies and industrial designs whenever it. is commercially reasonable to do so; 

d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further assignments, 
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or 
with respect to Collateral in order to give effect to these presents and to pay all costs for searches and filings in connection therewith; 

e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied, assessed or imposed 
-against or Injrespect of Debtor or Collateral as and when the same become due and payable; 

f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of similar 

Page 2 of 10 i 
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Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with loss payable 
to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and deliver copies of 
policies and evidence of renewal to RBC on request; . 

g) toprevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to other property 
not covered by this Security Agreement; 

h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve Collateral 
and to keep, in accordance with generally accepted accounting principtes, consistently applied, proper books of account for Debtor's 
business as well as accurate and complete records concerning Collateral, and mark any and all such records and Collateral at RBC's 
request so as to indicate the Security Interest; 

i) to deliver toRBC from time to time promptly upon request 

i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to Collateral, 

ii) all books. of account and all records, ledgers, reports, correspondence, schedules, documents, statements, lists and other 
writings relating to Collateral for the purpose of inspecting, auditing or copying the same, 

ili) all financial statements prepared by or for Debtor regarding Debtor's business, 

iv) all policies and certificates of insurance relating to Collateral, and 

v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably request. 

5, USE AND VERIFICATION OF COLLATERAL 

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default, possess, 
operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner not 
inconsistent with the provisions hereof: provided always that RBC shail have the right at any time and from time to time to 
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish 
all assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for 
such purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied 
by Debtor. 

6. SEC URITIES, INVESTMENT PROPERTY 

{f Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own name - 

or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that, until 
default, RBC shail deliver promptly to.Debtor all notices or other communications received by it or its nominee(s) as-such 
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its 
order a proxy to vote and take ail action with respect to such Securities. After default, Debtor waives all rights to receive any 
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by 
RBC to Debtor or its order as aforesaid shall thereafter be effective. 

Where any investment Property is held in or credited to an account that has been established with a securltles intermediary, 

RBC may, at any time after default, give a notice of exclusive control to any such securities Intermediary with respect to such 
Investment Property, ; 

7. COLLECTION OF DEBTS ~ 

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security Interest and 
may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any payments 
on or other proceeds. of Collateral received by Debtor from Account Debtors, whether before or after notification of this 
Security interest to Account Debtors and whether before or after default under this Security Agreement, shall be received 

“and held by Debtor in trust for RBC and shall be turned over to RBC upon request. 

8. INCOME FROM AND INTEREST ON COLLATERAL 

a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and if RBC 
receives any.such Money prior to default, RBC shall either credit the same against the indebtedness or pay the same promptly to ~ 
Debtor. 

b) ‘After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if Debtor 
receives any; such Money without any request by it, Debtor will pay the same promptly to RBC. 

9, INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS 

a) Whether or not default has occurred, Debtor authorizes RBC: 

i) to tecelve any increase in or profits on Collateral (other than Money) and to hold the same as part of Collateral. Money 
80 recelved shall be treated as income for the purposes of Clause 8 hereof and dealt with accordingly; 

il) to recelve any payment or distribution upon redemption or retirement or upon dissolution and liquidation of the issuer of 

Page 3 of 10
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Collateral; to surrender such Collateral in exchange therefor and to hold any such payment or distribution as part of 
Collateral. 

b) {f Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver the same 
promptly to RBC to be held by RBC as herein provided 

10. DISPOSITION OF MONEY 

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in exercise of 
any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems 
best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all.without prejudice 
to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law. 

11. EVENTS OF DEFAULT 

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as 
"default": 

a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of Indebtedness or the 
failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in this Security Agreement or 
any other agreement between Debtor and RBC; 

b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an individual; 

c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an assignment for the 
benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of Debtor or the institution by or 
against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency Act or otherwise; 

d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, settlement of claims 
against or winding up of affairs of Debtor; 

e) if any Ericumbrance affecting Collateral becomes enforceable against Collateral; 

f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets without complying 
with applicable law or commits or threatens to commit an act of bankruptey, 

g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if distress or 
* analogous process is levied upon the assets of Debtor or any part thereof; 

h) ifany certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on behalf of Debtor 
-pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the representations and 
warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or any other agreement with 
Debtor, proves to have been false in any material respect at the time as of which the facts therein set forth were stated or certified, 
or proves to have omitted any substantial contingent or unliquidated liability or claim against Debtor; or if upon the date of execution 
of this Security Agreement, there shall have been any material adverse change In any of the facts disclosed by any such certificate, 
representation, statement, warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such 
execution. 

12. ACCELERATION 

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to be 
immediately:due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself insecure 
or that the Collateral is in jeopardy. The provisions of this clause are not intended In any way to affect any rights of RBC with 
respect to any Indebtedness which may now or hereafter be payable on demand. 

13. REMEDIES 

a) Upon default, RBC may appoint or reappoint by instrumentin writing, any person or persons, whether an officer or officers or an 
employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver", which term when used herein 
shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and may remove any Receiver 
so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns responsibility for his/her acts, be 
deemed the ‘agent of Debtor and not RBC, and RBC shall not be in any way responsible for any misconduct, negligence or non- 
feasance on the part of any such Receiver, his/her servants, agents or employees. Subject to the provisions of the instrument 
appointing him/her, any such Receiver shall have power to take possession of Collateral, to preserve Collateral or its value, to carry 
‘on or concur in carrying on ail or any part of the business of Debtor and.to sell, lease, license or otherwise dispose of or concur in 
selling, leasing, licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the 
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein Collateral 
may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and use Collateral directly 
in carrying on Debtor's business or as security for loans or advances to enable the Receiver to carry on Debtor's business or 
otherwise, as such Receiver shall, in its discretion, determine. Except as may be otherwise directed by RBC, all Money received 
from time to:time by such Receiver in carrying out his/her appointment shall be received in trust for and paid over to RBC. Every 
such Recelver may, In the discretion of RBC, be vested with all or any of the rights and powers of RBC. 
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b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and rights given to 
a Recelver by virtue of the foregoing sub-clause (a). 

c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and binding 
receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise dispose of 
Collateral in such manner, at such time of times and place or places, for such consideration and upon such terms and conditions as 
to RBC may seem reasonable. . 

d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor and RBC and 
in addition to any other rights RBC may have at law or In equity, RBC shall have, both before and after default, all rights and remedies 
of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for any failure to exercise its 
remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of Collateral or to institute any 
proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to preserve rights against prior parties 
to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in RBC's possession and shall not be liable or 
accountable for failure to do so. 

e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may be located - 
and by any method pemmitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble and deliver 
possession of Collateral at such place or places as directed. . 

f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any Receiver appointed 
by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and other legal expenses and 
Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security Agreement, taking and maintaining 
custody of, preserving, repairing, processing, preparing for disposition and disposing of Collateral and In enforcing or collecting 
Indebtedness and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by RBC or 
any Receiver appointed by it, as permitted hereby, shall be a first charge on the proceeds of realization, collection or dispasition of 
Collateral and shall be secured hereby. 

g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which any private 
disposition of Collateral is to be made as may be required by the P.P.S.A.. 

h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence 
and effect aniassignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor appoints any officer 
or director or branch manager of RBC upon default to be its attorney in accordance with applicable legislation ‘with full power of 
substitution and fo do on Debtor's behalf anything that is required to assign, license or transfer, and to record any assignment, licence 
or transfer of the Collateral. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of 
the Security interest. 

14. MISCELLANEOUS 

a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other documents and do 
such acts, matters and things (including completing and adding schedules hereto identifying Collateral or any permitted 
Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and Collateral and records 
relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to 
protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby irrevocably constitutes and appoints the 
Manager or Acting Manager from time to time of the herein mentioned branch of RBC the true and lawful attorney of Debtor, with full 
power of substitution, to do any of the foregoing in the name of Debtor whenever and wherever it may be deemed necessary or 
expedient. 

b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable c or RBC has the.right to declare 
Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole discretion, set off against 
Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not due, and RBC shall be deemed to 
have exercised such right to set off immediately at the time of making Its decision to do so even though any charge therefor is made 
or entered on RBC's records subsequent thereto. 

c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to perform any or all of such 
duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense incurred by RBC in so 

_ doing plus interest thereon from the date such expense is incurred until itis paid at the rate of 15% per annum. 

d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions, compound, 
compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties and others and with 
Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC’s right to hold and realize the 

_ Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or RBC's name, at RBC’s option, 
and may endorse Debtor's name on any and all cheques, commercial paper, and any other Instruments pertaining to or constituting 
Collateral. 

e) Nodelay or omission by RBC In exercising any right or remedy hereunder or with respect to any indebtedness shall operate as 
a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise 
thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by Debtor hereunder or with respect 
to any Indebtedness in any reasonable manner without waiving the default remedied and without waiving any other prior or 
subsequent ¢ default by Debtor. All rights and remedies of RBC granted or recognized herein are cumulative and may be exercised at 
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any time and from time to time indeperidently or in combination. 

f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any way liable 
and, subject to Clause 13(g) hereof, notice of any other action taken by RBC. 

g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors, 
administrators, successors and assigns. In any action brought by an assignee of this Security Agreement and the Security. Interest 
or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any claim or defence which Debtor 
now has or hereafter may have against RBC. if more than one Debtor executes this Security Agreement the obligations of such 
Debtors hereunder shall be joint and several. 

h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to any one 
acquiring or who may acquire an interest i in the Security Interest or the Collateral from the Bank or any one acting on behalf of the 
Bank. 

i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or amendment 
of any provision of this Security Agreement shall be made except by a written agreement, executed by the parties hereto and no 
waiver of any provision hereof shail be effective unless in writing. 

‘f) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to notify or 
direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in writing and 
shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at its address herein 
set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid registered mail addressed 
fo it at its last address known to RBC. Either party may notify the other pursuant hereto of any change in such party's principal 
address to be used for the purposes hereof. 

k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other security now or 
hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force and effect until the 
Manager or Acting Manager from tinie to time of the herein mentioned branch of RBC shall actually recelve written notice of its 
discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter until all Indebtedness contracted for 
or created before the receipt of such notice by RBC, and any extensions ar renewals thereof (whether made before or after receipt 
of such notice) together with interest accruing thereon after such notice, shall be paid in full. 

1) The headings used in this Security Agreement are for convenience only and are not be considered a part of this Security 
Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement. 

m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions hereof shall 
be read with all grammatical changes necessary dependent upon the person referred to being a male, female, firm or corporation. 

n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or void, in whole 
or in part, by.any Court of competent jurisdiction, the remaining terms and provisions of this Security Agreement shail remain in full 

_ force and effect. 

o) Nothing :herein contained shail in any way obligate RBC to grant, continue, renew, extend time for payment of or accept anything 
which constitutes or would constitute Indebtedness. 

p) The Security Interest created heréby Is intended to attach when this Security Agreement is signed by Debtor and delivered to 
RB : : . a 

q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of 
the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies and to the 
amalgamated company, such that the Security Interest granted hereby: 

i) shall extend to “Collateral” (as that term is herein defined) owned by each of the amalgamating companies and the 
amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the 
amalgamated company, and 

ii) shall secure the “Indebiedness" (as: that term is herein defined) of each of the amalgamating companies and the 
amalgamated company to RBC at the time of amalgamation and any “indebtedness” of the amalgamated company to 

RBC thereafter arising. The Security interest shall attach to "Collateral" owned by each company amalgamating with 
Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter 
owned or acquired by the amalgamated company when such becomes owned or is acquired. 

r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the Province of 
Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or instrument 
renewing or:extending or collateral to this Security Agreement. In the event that Debtor is an agricultural corporation within the 
meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part lV (other than Section 46) of that Act shall 
not apply to Debtor, 

s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance with the 
laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect, except if such 
branch of RBC Is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall be governed by and 
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construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable therein. 

15. COPY OF AGREEMENT 7 

  

a) ‘Debtor hereby acknowledges receipt of a copy of this Security Agreement. 

b) Debtor waives Debtor's right to recelve a copy of any financing statement or financing change statement registered by RBC or 
,Of any verification statement with respect to any financing statement or financing change statement registered by RBC. (Applies in 

- all P.P.S.A. Provinces). . 

16. Debtor represents and warrants that the following information is accurate: 

  

  

            

BUSINESS DEBTOR 

NAME OF BUSINESS DEBTOR 
12574764 CANADA INC. 
ADDRESS OF BUSINESS DEBTOR CHY PROVINCE | POSTAL CODE 
45 LILLICO DRIVE ~ OTTAWA ON KAV 9L5 

IN WITNESS WHEREOF executed this [ dayotf yach/ , 2o2e. 

12574764. CANADA INC. , 

—— mG) 

—e 
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SCHEDULE "A" 

  

(ENCUMBRANCES AFFECTING COLLATERAL) 
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SCHEDULE "B" 

1. Locations of Debtor's Business Operations 

15 LILLICO DRIVE - 

OTTAWA 
ON 
CA 

K1V 9L5 

2. Locations of Records relating to Collateral (if different from 1. above) . 

3. Locations of Collateral (if different from 1. above) 

O-FORM 924 (10/2017) 
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SCHEDULE "C" 

(DESCRIPTION OF PROPERTY) 

O-FORM 924 (10/2017) 

Page 10 of 10



  

  

This is Exhibit “B” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

Commissioner for Taking Affidavits (or as may be) 
  

   



  

  

  

Le), 

  

Royal Bank of Canada 

Master Lease Agreement 
(Common Law) 

Lessee No: 880995998     
  

This Master Lease Agreement (the "Master Lease Agreement’) made as of the istday of November, 2022 between 

ROYAL BANK OF CANADA ("Lessor") and 

Address: 
5575 North Sernice Rd, 
Sulte 300, 
Burlington, Ontario 

L7L 6M1 

Lessor and Lessee agree as follows: 
1, Leasing of Equipment 
1.4 Lessor may,from time to time, atits option, on the requestof 

Lessee, acquire equipment for leasing to Lessee pursuant 
to the terms of this Lease Agreement and the relevant 
supplemental agreamant(“LeasingSchedule"). Equipment 
which is acquired for leasing to Lessee and which is 
described in a Leasing Scheduleis referred to in this Lease 
Agreement as the “Equipment”. 

1.2 Neither Lessor, nor Lessee on behalfofLessor, will order or 
acquire any Equipment unless Lessee has executed such 
documents and agreements as Lessor may require. 
Lessee will advise Lessor promptly of any Equipment 
ordered or acquired byLessee on behalfofLessor. 

13 Lessee will provide Lessor with a copy of the invoice for 
each item of Equipment. If Lessee has purchased the 
Equipment on behalf of Lessor, Lessee shall cause the 
purchase invoice ta be addressed to Lessor. Paymantwill be 
made byLessor to the seller direcily. 

1.4 Lessee shall conduct such acceptance testing of any 

Equipmentas maybe appropriate in the circumstances, and 
promptly upon successful completion of that acceptance 
testing shall sign the relevant Leasing Schedule for the 
Equipment, and return one executed Leasing Schedule to 
Lessor, 

1.5 Lessor shall have no responsibility under any purchase 
order or any purchase or license agreement or anyLeasing 
Schedule if Lessee does notacceptthe Equipmentand sign 
and deliver to Lessor the Leasing Schedule(s) and 
acceptance certificate for that Equipment. Any agreement 
with the seller of the Equipment will include a provision to 
this effect. 

1.6 Each Leasing Schedule shall constitute a separate lease 
(each, a “Lease”) of the Equipment described in the Leasing 
Schedule but incorporating the terms of this Lease 
Agreement. In the event of a conflict between the terms of 
this Lease Agraement and any Leasing Schedule with 
respect to any Lease, the terms of the Leasing Schedule 
shall govem, 

1.7 Terms not otherwise defined herein shall have the same 
meaning ascribed under the Leasing Schedule. 

2, Payment of Equipment Cost 

2,1 Lessor will pay the agreed cost to be funded by Lessor for 
the Equipment as set out in the Leasing Schedule on the 
later of: (i) the due date for payment, and (ii) delivery of the 
signed Leasing Schedule. 

3. Rental 

3.1 Lessee shall payto Lessor the rental payable, as set outin 
the relevant Leasing Schedule. The Total Monthly Rental 
installments et outin each Leasing Schedule is referred toin 

Rev 05/2021 
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12574764 CANADA LTD. ("Lessee") 

Address: 

15 LILLICO DRIVE 
OTTAWA, Ontario 
K1V 9L5 

this Lease Agreementas an “Installment”. The first 
Installm entis payable on the CommencementDate of the 
Term and the lastof such Installments is payable on the 
Termination Date of Term, all as setout in the relevant 
Leasing Schedule. In no event shall the effective interestrate 
payable by the Borrower under any Facility be less than zero. 

4. Rent Payment 
4.1 Each Installment shall be paid atthe office ofLessor, atthe 

address set out on page 1 of this Lease Agreement, or at 
such other place in Canada as Lessor may from time to 
time designate bynotice. 

5, Ownership 

5.1 Title to, ownership of, and property in, the Equipment shall 
at all times be and remain solely and exclusivelyin Lessor, 
subject only to the rights of Lessee to use the Equipment 
pursuantto the provisions ofthis Leas e,and to purchase the 
same pursuantto any option granted in the relevantLeasing 
Schedule. Lessor may require plates or markings to be 
affixed or placed at the sole cost of Lessee on each item of 
Equipment indicating Lessor as owner. 

5.2 The Equipmentshall be located and used at the address of 
Lessee or the location shown under the heading 
"Equipment Location” of the applicable Leasing Schedule, 
and shall not be removed from that location without the 
written consent of Lessor. [n the event that the location of 
the Equipmentis changed,Lessee will give to Lessor notice 
of the new location not later than five (5) days after the 
change. 

6. Personal Property 

6.1 Notwithstanding any purposes for which the Equipment 
may be used or that it may become in any manner affixed 
or attached to or embedded In or permanently rested upon 
land or any structure thereon, it shall remain moveable 
personal property, and subject to all of the rights of Lessor 
under the Lease to which itis subject. 

6.2 Lessee agrees to use all reasonable commercial efforts to 
obtain a waiver, if required by and in a form satisfactory to 
Lessor, from any landlord, mortgagee, hypothecary creditor 
or other encumbrancers orany person having any interestin 
the Jand or structure referred to in Section 6.1 hereof 
consenting to this Lease Agreement and any relevant 
Leasing Schedule, and to the exercise by Lessor ofits rights 
thereunder and hereunder and declaring that such 
encumbrances do not affect the Equipment. 

6.3 Solely for the purpose of, and to the extent reasonably 
necessary to protect the interest of Lessor as to Its title and 
first priority interestin the Equipment, and without election or 
admission that this Agreemantor any Leasing Scheduleis a 
finance Jease, Lessee grants a security interest in any 
interest of Lessee in the Equipmentto Lessor, 

7, License 

7.1 Lessee agrees thatLessor: 

Page 1 of 6



  

  

) may atanytime and from time to time, ifan Event of Default 
(s.18) has occurred and Is continuing, enter upon any lands 
and premises where anyEquipmentis located with all such 
force as may be reasonably required, ta dismantle, detach 

and remove the Equipment or render itunusable; 
b) — shall not be liable for any damage done to those lands or 

premises in exercising thoserights, save onlysuch dam age 
as maybe caused by the gross negligence or willful act of 
Lessor or its agents or servants; and 

(may, atits election, register, by way of caveat or otherwise, 
against those lands and premises of Its rights under the 
Lease. 

8. Exclusion of Representations and Warranties 
81 Lessee acknowledges thatthe Equipmentwill be personally 

chosen and selected by Lessee without any reliance 
whatsoever on Lessor, and that it will be of a make, slze, 

design and capacity specified by Lessee for the purpose 
Intended byLessee. 

8.2 Lessee confirms that Lessor does not make or give any 
representation or warranty, express or Implied, as to the 
Equipment, its condition, fitness or suitability for any 
particular use intended byLessee. 

83 Lessee shall bear the risk ofany theft, loss or destruction of 
or damage to any item of Equipment. Lessee acknowledges 
that none of these events will in any way affect’ its 
obligations, which will continue in full force and effect, except 

to the extent of any proceeds of any insurance maintained 
by Lessee that are actually received by Lessor. 

8.4 Lessee shall notexertor claim against Lessor anydefense, 
write-off, set-off, claim or counterclaim to which Lessee may 
be entitled against any supplier of Equipment, and no such 
right shall affect Lessee’s obligations under anyLease. 

9, Malntenance and Use 
9.1 Lessee will, at Its ownexpense: 

(a) keep the Equipmentin good operating condition and repair 
including, without limitation, the repair of any damage to the 
Equipment, whatever the cost, except for the repair of 

ordinary wear and tear, provided that Lessee will repair 

ordinary wear and tear if such repair is required to maintain 
the Equipmentin good operating condition and repair; and 

(b) comply In all respects with all recommendations, or 
requirements of the supplier(s ) or manufacturer(s) regarding 
the Equipment, as may be necessary to preserve all 
warranties. 

9,2 Any parts or anything else that are, as part of Lessee's 
maintenance and repair ofthe Equipment, placed in or upon 
the Equipment shall form part of the Equipment, become 
property of Lessar, and be frae of all adverseciaims. 

10. Inspection 
10.1 Lessor and its agents shall have the right to Inspect the 

Equipment at any reasonabie time upon reasonable notice 
to Lessee, and Lessee shall afford all reasonable facilities 
required by Lessor or its agents for the purpose of 
inspection, and for that purpose may enter any premises 
where the Equipmentis located. 

11. insurance 

11.1 As and from the earlier of the date upon which Lessor 
acquires ownership of, or title to, the Equipment or the date 
on which Lessee takes possession or control of the 
Equipment, and thereafter throughout the term of each 
relevant Leasing Schedule, Lessee shail, at its sole 
expense: 

(2 place and maintain all risks property insurance on the 
Equipment, in amounts satisfactory to Lessor, consistent 
with Lessee's normal and usual practice for insuring 
equipment of the same general classification. This 

insurance shall specifically state by its wording or by 
endorsament thatit: 
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i) Includes Lessor (as owner) as an additional named 

insured, and 

ii) includes a loss payable clause in favor of Lessor; 
()} place and maintain comprehensive general liability 

insurance, and automobile liability insurance in the case of 
leased licensed motor vwhicles, with limits of liability 
satisfactory to Lessor for injury to or death of any one or 
more persons or damage to praperty. Said insurance shall 
specifically state byits wording or byendorsement thatit: 
1). extends fo cover the liabilities of Lessee from the 

use or possession of theEquipment, 
il} includes Lessoras an additional named insured, and 
til) includes a cross liabillty provision that the policy 

shail insure each person, firm or corporation insured 
thereunder in the same manner and to the same 
extent as if a separate policy had been issued to 
each, but the inclusion therein of more than one 
Insured shall notoperate to Increase the limits ofthe 
Insurers' lability. 

11.2 Lessee shall supply Lessor with a certificate of insurance 
or other evidence satisfactory to Lesser evidencing the 
foregoing coverage and evidence of its renewal or 
replacement from time to time, so long as any Leasing 
Schedule remains In force and effect. 

12, Taxes 
{2.1 Lessee shall pay punctually ail sales taxes, license fees, 

business taxes, levies and assessments ofeverynature and 
kind whats oever which be or become payable at any time or 
from time to time upon, or in respect of, the Equipment, and 
any payments to be made under this Lease Agreement nt 
or any Leasing Schedule, except for income taxes payable 
by Lessor. 

13. Adverse Claims 

13.1 Lessee shall keep the Equipment free and clear of all 
adverse claims, Lessee may contest any adverse claim 
provided thatLessee: 

(a) gives Lessor notice of the adverse claim; 
(b) provides Lessor with an indemnity and collateral security, 

both satisfactory to Lessor;and 
(c) contests the adverse claim with all due dispatch. 
14. Laws and Regulations 

14.1 Lessee shall comply with all laws, by-laws and regulations 
relating to the ownership, possession, operation and 
maintenance of the Equipmentincluding, withoutlimiting the 
generality of the foregoing, laws, by-laws or regulations 
dealing with the protection of the environment, health and 
safety. Lessee will obtain and maintain all necessary 
licenses, permits and permissions required for the use ofthe 
Equipment. 

15, Alterations 

181 All alterations, additions or improvements made byLessee 
to the Equipment shall be at Lessee's expense and shall 
belong to and become the property of Lessor and be subject 
to all the provisions of this Leas e Agreement and the 
relevant Leasing Schedule. 

16. Loss of Equipment 

{6,1 Lessee shall bear the risks of (i) any total loss, or loss that 
amounts, in the sole opinion of Lessor, to a total loss of 

Equipment through theft, damage, ordestruction and (il) any 
expropriation or other compulsory taking or use of 
Equipment by any government or other authority ("Loss of 
Equipment’). If a Loss of Equipment occurs, Lessee shall 
pay to Lessor an amount calculated as the aggregate of (A) 
all Installments which were to be paid during the remainder 
of the Term, (B) any Instalments then owing and unpald, and 
(C) the Purchase Option amount, if any, (each of (A), (B), 

and (C) as specified under the relevant Leasing Schedule) 
and (D) all federal and provincial sales, goods 
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and services or transfer taxes, license fees and similar 
assessments connected with the transfer of Lessor’s right, 
title and interestin the Equipment to Lessee. 

16.2 Upon such payment, Lessor shall convey on an “as Is", 
“where Is" basis, subject to the rights of the insurer, all its 
right, ite and interest in the Equipment and any clalm for 
proceeds of loss of equipment, in which case the Lease 
shall terminate with respect to that Equipment, and no 
further [nstallments shalt be payable thereafter with respect 

to that Equipment, 
17, Lassee’s Acknowledgements - Foreseeable Damages 
17.1 Lessee hereby acknowledges that Lessor: 
(@) has or will acquire the Equipment at the request and 

direction of Lessee and for the purpose of leasing same to 
Lessee under a Leasing Schedule:and 

(b) intends to treat the lease of Equipment to Lessee as a true 
lease and to claim over the term of the lease all available tax 
benefits. 

Lessee acknowledges that if an Event of Default occurs, 
Lessor's retum on its investment may be adversely affected, 
In that case Lessor may, in addition fo its immediate loss of 
interest on its investments, sustain and claim from Lessee 

other foreseaable damages which cannot be quantified on 
the date of execution of this Lease Agreement or any 
Leasing Schedule. Those damages may include, without 
limitation, loss of fiscal benefits farthe remainder of the term 
of any lease of any Equipment or increased taxliabilities or 
both, unanticipated increased administrative costs, 
amortized but unrecovered setup costs, fees and 
disbursements as well as additional or increased monetary 

liabilities towards any third party lender, under or byreason 
of such Event of Default and the premature termination of 
the lease of any Equipment and the funding thereof. 

18. Events of Default 
18,4 Any of the following is an “Event of Default’: 
(@ Failure by Lessee to pay any Installment or other amount 

pursuant to any Leasing Schedule. 
(bt) Failure byLessee to perform any ofits obligations under 

Sections 11 or 14 of this Lease. 
¢) Failure of Lessee to perform any of its other obligations 

within 165 days of notice from Lessor as (a the failure and 
requiring itto be rectified. 

() The bankruptcy or insolvency of Lessee, the filing against 
Lessee of a petition in bankruptcy, the making of an 
authorized assignment for the benefitofcreditors by Lessea, 
the appointmentofa receiver or trustee for Lessee arfor any 

assets of Lessee or the institution byor against Lessee of 
any other type of insolvency proceeding under the 
Bankruptcy and insolvency Act or otherwise, or the 
institution by or against Lessee of any formal or Informal 
proceedings for the dissolution or liquidation of, settlement 
of, claim against ar winding up of affairs of Lessee. 

() The amalgamation of Lessee with another corporation or 
corporations, or continuation of Lasseée under a statute other 
than the statute under which it exists at the date of 
execution of this Lease Agreement, 

0 If any adverse claim becomes enforceable against Lessee 
affecting or against anyEquipment, 

) Failure of Lessee to perform any obligation it may have 
under any agreement with Royal Bank of Canada or any of 
its subsidiarias. 

() Achange thatis, inthe opinion ofLessar,a material adverse 
change in the business, financial condition or ownership of 
Lessee or Equipment. 

19, Lassor's Remedies on Default 

19.1 If an Event of Default occurs, Lessor may, without natice to 
Lessee, and in addition to any other rights or remedies 

Rav 05/2021 
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(a) 

(b) 

(c) 

19.2 

(d) 
(e) 

19.3 

19.4 

Lessor may have at jaw or in equity, under this Lease 
Agreementor the relevant Leasing Schedule: 
take possession ofall Equipment, and for thatpurpose may 
enter any premises where anyof the Equipmentis located ; 
sell, lease or otherwise dispose of Equipment for such 
consideration and upon such terms and conditions as it 
considers reasonable; 
withoutterminating or being deemed to have terminated the 
relevant Leasing Schedule, acting in the name of and as the 

inevocably appointed agent and attomey of Lessee, to lease 
any item of the Equipment to any other person upon such 
terms and conditions, for such rental and for such period of 
time as Lessor may deem reasonable, and to receive that 

rental and hold and apply it against any amount owing by 
Lessee to Lessor under the Leasing Schedule. 
if an Event of Default occurs, then whether or not Lassor 
has taken possession of any Equipment, Lessee shail pay 
to Lessor on demand an amount determined as follows: 
an amount calculated by discounting the aggregate amount 
of all Installments, including the Purchase Option amount, if 
any, specified under the relevant Leasing Schedule which 
were to be paid during the remainder of the Term, using an 
assumed rate equal to the lesser of; 

i) five percent(5%); 
ii) the bond rate at the date, for the equivalent term to 

maturity, of the relevant Leasing Schedule; and 
ii) the bond rate at the date of the discount calculation 

for a term equivalent to the rernaining term of such 
Leasing Schedule (with, in the case of (ii) and (iii), 
Canadian dollar obligations being benchmarked 

against bonds issued bythe Goverment of Canada 
and U.S. dollar obligations being benchmarked 
against bonds issued by the Government of the 
United States of America); plus. 

the amount of any damages described in Section 17.4 
suffered or sustained by Lessor and not recovered 
pursuant to Seotion 19.2 (a); plus 
the amount of any Instalim ents or payments of interim rental 
due as of the date of Event of Default and unpaid, and any 
other amountdue on that date and unpaid under the Lease; 
plus 
any costof dispasitilon ofthe Equipment:less 
the amount of any security deposits under that Leasing 
Schedule and any proceeds of the disposal of the 
Equlpmentactuallyreceived byLessor. 
If Lessor has leased Equipment pursuant to its rights under 

this Section 19 it maydemand payment under Section 19.2, 
and accountto Lessee for the proceeds ofthatlease as and 

when Lessor receives them. 
lf Lessor has not taken possassion of the Equipment, and 
Lessee pays Lessor the amount determined underSection 
19.2 hereof, then Lessor will convey all of its right, title and 
interestin all Equipmentto Lessee, on the terms of Sections 
21.5 and 21.6 hereof 

20. Lessor's Option to Terminate 
20,1 Lessee agrees that neither this Lease Agreement nor any 

Leasing Schedule, nor any interest therein or in any 
Equipment, shail be assignable or transferable byoperation 
of law and It ls agreed and covenanted by and between the 
parties hereto that if any Event of Default shall occur or 
happen, then this Lease Agreement and anyand all Leasing 
Schedules shall, at the option of Lessor to be exercised by 
notice hereunder, immediately end and terminate and 
nalther this Lease Agreement nor any Leasing Schedule or 
any interest therein shail be an asset of Lessee after the 
exercise of that option; provided that no such termination 

shall terminate or affectany right or remedy which shall hae 
arisen under the Lease prior to suchtermination. 
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241, Option to Purchase 
21.1 if there is no Event of Default, Lessor hereby grants to 

Lessee an option to purchase whatever tile Lessor may 
have to the Equipmentfor the purchase price and atthe time 
or times set forth in the relevant Leasing Schedule. 

21.2 This option to purchase may be exercised by Lessee by 

giving to Lessor notice of Lessee's intention to exercise such 
option, at least thirty (30) days prior to the date of intended 
purchase, describing the Equipment wlth respect to which 
such option is being exercised. 

21.3 The intended purchase and sale shail be concluded ona 
date specified in the said notice falling on or after, the date 
stated in the relevantLeasing Schedule, butin anyevent not 

later than the termination date of the term pertaining to the 
Equipment being purchased. 

21.4 Upon the exercise of this option, there shall be a binding 
agreement for the sale and purchase of the Equipment 
described in the notice on the terms and conditions provided 
herein. The purchase price shall be paid to Lessor at the 
time of the conclusion of thesale. 

21.5 Upon this purchase, Lessor shall sell the Equipment so 
purchased free and clearofall interests ofLessor under this 
Lease Agreementand anyLeasing Schedule and thereupon 
the Lease shall terminate with respect to the Equipment so 
purchased. The sale shall be on an “as -is where-is” basis 
and be without representation or warranty by Lessor except 
thatit has the rightto sell the Equipmentto Lessee and that 
it has not given any security interest in the Equipment to 
any third party. 

21.6 Lessee shall bear the cost of any taxes, license or 
registration fees or otherassessments or charges imposed 
on, or connected with, the transfer of title to and ownership 
of the Equipment. 

22. Remedying Defaults 
22.1 if Lessee shall fail to perform or comply with any of its 

obligations under this Lease Agreement or any Leasing 

Schedule, Lessor atits discretion maydo all such acts and 
make all such disbursements as may be necessary to cure 
the default and any costs incurred or disbursements made 
by Lessor In curing any such default shall be payable by 
Lessee ondemand. 

23. Indemnification 
23,1 Lessee shall indemnifyLessor and save Lessor harmless 

from and againstallloss,costs damage orexpense of every 
nature and kind whatsoever sustained or suffered by 
Lessor, or for which Lessor maybe or become liable, 
resulting from: 

@) the execution of the Lease Agreement or any Leasing 
Schedule by Lessor or the purchase or ownership by 
Lessor of the Equipment; 

) the non-acceptance by Lessee or the failure, refusal or 
neglect of Lesseeto accept the Equipment; 

©) the moving, delivery, maintenance, repair, use, operation or 

possession of the Equipment or the ownership thereof or 
other rights held therein by Lessor; 

@) ‘the faiture of Lessee to comply with any of its obligations 
under this Lease Agreement or any Leasing Schedule; 
unless caused by the actor neglect of Lessor, its servants 
or agents; or 

@) Lessor acting or relying upon any information, disclosure, 
request, instruction, signature, acceptance, agreement, 
document, instrument or other communication sent, 
received or accepted by or on behalf of Lessae by way of 
any telecommunication or electronic transmission methad. 

24, Assignment of Warranties — 
24.4 Lessor hereby assigns to Lessee the benefit of all 

warranties resulting from the sale entered into with the 
supplier for its use during the term of the Lease. 

Rev 06/2021 
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25. Patent Infringement 
25.1 Lessee shall defend and hold Lessor free and harmless from 

any cost, loss, damage or expense suffered or incurred by 
Lessor in any sult, proceeding or otherwise so far as the 
same is based on any claim that the use or operation of the 
Equipment by Lessee infringes any patent or capyright. 

26, Overdue Payment 
26.1 Any overdue payment shail bear interest atthe rate of Royal 

Bank Prime InterestRate plus five per cent (5%) per annum 

calculated monthly whether before or after judgement, from 
the date itis due unt) paid. 

21, Delivery atTermination 
27.1 Lessee shall on the expiration or sooner termination of any 

Lease, surrender the Equipment to Lessor at a place in 
Canada designated by Lessor in good order and repair, 
ordinary wearand tear excepted. 

27.2 In the event that with or without the consent of Lessor, 
Lessee remains in the possession oforuses the Equipment 
after the expiration of the term of the Lease pertaining 
thereto, all the provisions of the Lease shall apply thereto, 
including the payment of rental and ail ather payments 
required, unless and until the same has been surrendered 
pursuant to the terms of this section, or Lessor has relieved 
Lessee from its obligations under the Lease with respect to 
the Equipment. 

28. Notice 
28.1 Any notice required to be given hereunder shail be in writing 

and may be personally delivered, sent by facsimile or 
electronic mail or may be forwarded by registered mail. if 
any such notice is so mailed it shall be deemed to have 
been given by the sender and received by the party hereto 
to whom it has been addressed two (2) business days after 
the mailing thereof by prepaid registered mall addressed to 
the address shown on page 1 ofthis Lease Agresmentor on 
the same business day if sent by delivery, facsimile or by 
electronic mail. 

28.2 Any person to whom a notice is required to be addressed 
may from time to time give notice of any change of address 
andin such event the foregoing addresses shal be deemed 
to have been changed accordingly. 

29. Third Partles 

29.4 Lessee will not(i) cause or permitthe Equipmentio be used 
by, on behaif of or for the benefit of any person other than 

Lessee, or (ii) cause or petmit any person other than 
Lessee to give notices or instructions in respect of the 

Equipment or direct the manner of exercise of the rights 
of Lessee pursuant to any Lease. 

29.2 Lessee shall notpartwith possession ofthe Equipment. 
29.3 Lessee will not assign any Lease or sub-lease any 

Equipment without the prior consent in writing of Lessor, 
such consent not to be unreasonably withheld. No 
assignment of the Lease or sub-leasing of any Equipment 
shall relieve Lessee ofits obligations hereunder. 

30, Corparate Walver 
30.1 Lessee waives its right to receive a copy of any financing 

Statement or financing change statement registered by 

Lessor. 
30.2 Lessee haraby acknowledges that seizure or repossession 

of the Equipment referred to in any Lease shall not, by 
implication of law, extinguish Lessee's indebtedness under 
any such Lease or ofher collateralsecurity. 

31, Limitation of Civil Rights - Saskatchewan 
31.1 Lessee covenants and agrees with Lessor that The 

Limitation of Civil Rights Act of the Province of 
Saskatchewan shall have no application to this Lease 
Agreementor anyLeasing Schedule. 

32. Successors and Assigns 
32.1 This Lease Agreement and each Leasing Schedule shall 
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enure to the benefit of, and be binding upon Lessor and 
Lessee, their successors and assigns. Lessor shall be at 
liberty to assign and otherwise deal with its rights under 
any Lease. 

33, Records 
33.1 Lessee shall maintain a record describing each item of 

Equipment, all changes, replacements, modifications and 
alterations thereto and the cost thereof. The record 
described shail be available to Lessor, its representatives or 
agents for inspectlon and to copy, 

34, Offset 
34.1 Lessee hereby waives anyand all existing and future claims 

and offsets against any payment due to Lessor hereunder 
and agrees to paythose amounts due hereunder regardless 
of any offset or claim which may be asserted byLessee or 
on its behalf. 

35. Remedies Cumulative 
35,1 All rights and remedies of Lessor hereunder are cumulative 

and not alternative and may be exercised by Lessor 
separately or together, in any order, sequence of 
combination. 

36. Time 
36.1 Time is and shall be in all respects of the essence of any 

Lease. 
37. Entira Transaction 

37.1 This Lease Agreement and each Leasing Schedule 
represents the entlre transaction between the parties hereto 
relating to the subject matter. 

37.2 No agreement purporting to amend or modify this Lease 
Agreement or any Leasing Schedule or any document, 
paper or written relating hereto or thereto, or connected 
herewith or therewith, shail be valid and binding upon the 
parties hereto unless in writing and signed and accepted in 

writing by both parties hereto. 
38. No Merger in Judgment 
38.1 The taking of any judgment under this Lease Agreement or 

any Leasing Schedule shall not operate as a merger of any 
ferm, condition or provision hereof orthereof. 

39. Further Assurances/Copy of Agreement 
39.1 Lessee shall give further assurances and do, execute and 

perform allsuch acts, deeds, documents and things as may 
be reasonably required to enable Lessor to have the full 
benefitof all rights and remedies intended to be reserved or 
created hereby. 

39,2 Lessee acknowledges receipt of a copy of this Lease 
Agreement. 

40. Applicable Law 
40.1 This Lease Agreement and each Leasing Schedule hereto 

shall be governed, construed and enforced in accordance 
with the laws of the Province of Ontario. 

41, Currency 
41.1 All sums payable by Lessee to Lessor under this Lease 

Agreementor any Leasing Schedule hereto shall be paid in 
Canadian dollars, unless otherwise specified in the Leasing 
Schedule. 

“Rev 08/2021 
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42, Language 
42.1 This Lease Agreement and each Leasing Schedule are 

drawn up in the English language at the request of both 

parties. 
Le présentcontratde location a été rédigé en langue 
anglaise a la demande des deuxparties. 

43, General 
43,1 Any terms herein defined in the singular number shall have a 

corresponding meaning when used in the plural, 
43.2 Any act or deed required to be observed, performed or done 

hereunder falling on a Saturday, Sunday or other statutory 
holiday shall be observed, performed or done on the 
business day next following but any delay hereby granted 
shall not extend to relieve either party from the due 
performance and fulfillment of its obligations hereunder. 

44, Electronic Communications 
44.1 Any Information, disclosure, request, Instruction, 

signature, acceptance, agreement, document, 
instrument or other communication sent, received or 
accepted by or on behalf of Lessee by way of any 
telecommunication or electronic tansmission method, 
including computer, internet, telephone, e-mail or 
facsimile, (an “Electronic Communication”) shall be 
considered an original thereof, duly authorized by and 
enforceable against Lessee, even if the Electronic 
Communication was not actually by or from Lessee or a 
person representing Lessee or differs in any way from 

any prevous Electronic Cornmunication. Lessee shall 
keep copies of all Electronic Communications and shall 
produce them to Lessor upon request. Lessar's records 
of Electronic Communications shall be admissible in any 
legal, administrative or other proceeding as conclusive 
evidence of the contents thereof and, where applicable, 

execution by the parties in the same manner as a writing 
on paper, and Lessee waives any right to object to the 
introduction of such records in evidence, including any 
right to object based on the best evidence rule. Lessor 
May convert paper records of this Agreement and any 
other information, disclosure, request, instruction, 
signature, acceptance, agreement, document, 
insttument or other communication delivered to Lessor 
on paper (each, a “Paper Record") into electronic 
images (each, an “Electronic Image") as part of 
Lessors normal business practices. Each such 
Electronic Image shall be considered as an authoritative 
copy of the Paper Record, shall have the same legai 
value as the Paper Record, shall be tegally binding on 
the parties and admissible in any legal, administrative or 

other proceeding as conclusive evidence of the contents 
thereof in the same manner as the original Paper 
Record, and Lessee waives any right to object to the 
introduction of any Electronic Image into evidence, 
including any right to object based on the best evidence 
rule. 

45, Hnancial Information 
45.1 Lessee will provide to Lessor from time to time such 

information about Lessee and Lessee's business as Lessor 
shail reasonably request, including, without limitation, bank 
and financing ratings, anyfinancial statements prepared byor 
for Lessee regarding Lessee's business. 

a 
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In winess whereof the parties hereto (acting, where applicable, through their proper signing officers duly authorized in that behalf) 
have executed this Lease Agreement on the date indicated on the first page hereof, irrespective of the date of actual execution by 
each of the parties. 

Royal Bank of Canada (“Lessor”) 

BZ per. 
Eugene Basolini 
Head, EquipmentFinance Solution Gentre 

  

  

  

Rev 08/2021 Ot 

® Registered trademark of Royal Bank of Canada Page 6 of 6



  

Leasing Schedule 
(Common Law) 

Lessee # 880995998 Lease # 201000070642    SN 
RBCJ 
Royal Bank of Canada, as Lessor, herebyleases to 12574764 CANADALTD. as Lessee, the Equipment hereinafter described, in 
consideration of rental and for the term hereinafter setforth, the whole pursuantto and subjectto the tarms and conditions set forth in 
the Master Leasing Agreement entered into between the Lessor and the Lessee as of November 41,2022 

  

  4. Equipment Quantity Make and Description Model Number Serial Number 
1 2022 Finish Roller Press WFR14 0120 
4 2022 14’ Gantry system c/w press WRP 14 0121 

head, 56 table and side ejectors 
1 2022 14' Gantry system cA press WRP14 0422 

head, 48' table and side ejectors 
4 2022 Wescana Powered conveyors, 0123 

104' side-roll, 120' inside, 100' outside 
1 2022 10X40 Hydraulic press c/w floor WHP10 0124 

truss jig, 8 Lumbercarts 

All Equipment, goods and services as further listed on the equipmentschedule Aattached hereto, including all 
attachments, additions, replacements and substitutions. 
  

  

  

2. Term Term (in months) 84 
CommencementDate of Term November 1, 2022 
Termination Date of Term November 1, 2029 

3. Rental Renial Installment, payable Monthly, in advance Refer Payment Schedule 
GSTIHST, if any Refer Payment Schedule 
PST/QST, ifany $0.00 
Total Monthly Rental Installment Refer PaymentSchedule 
Other Charges (plus applicable taxes) $41,250.00 

4, Option to Option to Purchase Date Purchase Price 
Purchase October 31, 2029 $1,00 
  5. Place of Use 123 Poonamalie Rd Smith Fails Ontario K7A 588 

  6. Equipment The Lessee herebycertifies thatall the equipmentidentified above in Secton (1) of this Leasing Schedule has 
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, andis 
Certificate operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such 

tests and ins pections of the Equipment, as they have reasonably deemed necessaryio satisfythemselves as to 
the foregoing. Without prejudice to the Lessee's rights againstmanufacturers, suppliers or other, the Lessee 
hereby releases and discharges the Lessor from anyand all actions, causes ofactions, claims, demands rights, 
defences, setoffs, abatements and compensation now or hereinafter arising out ofor in relation to the 
Equipment, or, without limitation, any latentdefect therein. 
  

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or 
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a 
partnership, a joint venture, a trust, an unincorporated organization, a company, @ corporation, an association and any other 
incorporated or unincorporated entity. 

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deem ed to 
have been executed on the later of such dates, All appendices, if any, attached to this schedule form part of the Leasing Schedule. 

ROYAL BANK OF CANADA 12574764 CANADA LTD. 

* - 

per per ¢ Z 
Eugene Basolini . oa 
Head, Equipment Finance Solution Centre 

  
  

per 
  

date 
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Se 
RBC§ 

Schedule ‘A’ 

DESCRIPTION OF EQUIPMENT 

This is Schedule ‘A’ attached to and forming part of Lease No. 880995998 - 201000070642 (the "Lease") between 
12574764 CANADA LTD. as Lessee and Royal Bank of Canada as Lessor. 

tem, type or kind of Equipment Serial Numbe 

2022 WFR14 Finish Roller Press 0120 
2022 WRP 14 14' Gantry system c/w press head, 56' table and side 0124 
ejectors 
2022 FPR14 14’ Gantry system c/w press head, 48' table and side 0122 
ejectors 
2022 Wescana Powered conveyors, 104' side-roll, 120' inside, 100' 
outside 0123 
2022 WHP 10 10X40 Hydraulic press c/w floor truss jig 0124 
8 lumber carts 
Freight & Install 

  

  

ROYAL BANK OF CANADA 12574764 CANADALTD. 

Bk 
By: 

Eugene Basolini (authorized signature & title) 
Head, Equipment Finance Solution Centre 

By: 

(authorized signature & title) 
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   Rental Statement 

Sa 
RBC 

PLEASE REMIT PAYMENT TO: 
Royal Bank of Canada 

Leasing Division 
5575 North Service Rd, Suite 300 

12574764 CANADALTD. 

15 LILLICO DRNVE 
OTTAWA, Ontario 

  

  

  

  

K1V 9L5 
Burlington, Ontario 

L7L 6M1 

Lease Number Net Equipment Cost Rental Factor 

880995998 - 201000070642 $863,730.00 N/A 

RENTAL $9,773.20 
GST/HST * $1,270.52 
PST/QST* $0.00 
SUB TOTAL $11,043.72 

ADMINISTRATION FEE $1,250.00 
GST/HST * $162.50 
PST/QST* $0.00 
SUB TOTAL $1,412.50 

TOTAL DUE ON November 1, 2022 (to be debited from your account) $12,456.22 
  

“Taxes are calculated based on equipment location 

This is the only notice of payment that will be sent to you. Please refer to your Payment Schedule for 
subsequent payments. 

We thank you for this opportunity to provide you with our leasing service. 

12574764 LLY. 

Per: 

(authorized signatoryand title) 
  

Per: 
  

(authorized signatoryand title) 

GST/HSTIPST/QST NO, 105248165 RTO001 

Rev 03/2019 ft 
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Payment Schedul é 

  

This {s the Payment Schedule attached to and farming part of Lease No, 880995998-201000070842 (the “Lease") 
between 12574764 CANADA LTD. as Lessee and Royal Bank of Canada as Lessor. 

Number of 

Rentals 

4 

1 
1 

4 
4 
1 
1 

4 

1 
{ 

4 

4 
1 

4 

1 

1 
1 
4 

4 
1 

1 
4 

1 
1 

4 
1 
F 

{ 
1 
1 

1 

1 

1 
1 

1 
1 

1 
F 

4 
1 

1 

1 
7 

4 
1 
4 

1 
{ 

4 
1 

1 
1 
4 

1 
1 

From 

(Inclusive) 

1-Nov-2022 

1-Dec-2022 
1Jan-2023 

41-Feb-2023 

4-Mar-2023 

{-Apr-2023 

1-May-2023 

1Jun-2023 

41-Jul-2023 

{-Aug-2023 
1-Sep-2023 

1-Dct-2023 

1-Nov-2023 

1-Dec-2023 

41-Jan-2024 

1-Feb-2024 

4-Mar-2024 

4-Apr-2024 

1-May-2024 

14-Jun-2024 

{-Jul-2024 

1-Aug-2024 

1-Sep-2024 

1-Oct-2024 

1-Nov-2024 

1-Dec-2024 

41-Jan-2025 

41-Feb-2025 

1-Mar-2026 

4-Apr-2025 

1-May-2025 

4-Jun-2025 

1-Jul-2025 

41-Aug-2025 

1-Sep-2025 

{-Oct-2025 

1-Nov-2025 

1-Dec-2025 

1-Jan-2026 

1-Feb-2026 

1-Mar-2026 

41-Apr-2026 

{-May-2026 

1~Jun-2026 

t~Jul-2026 

41-Aug-2026 

14-Sep-2026 

1-Oct-2026 

41-Nov-2026 

{-Dec-2026 

1-Jan-2027 
1-Feb-2027 

41-Mar-2027 

1-Apr-2027 

41-May-2027 

To 

(inclusive) 

30-Nov-2022 

31-Dec-2022 

31-Jan-2023 

28-Feb-2023 
34-Mar-2023 

30-Apr-2023 

31-May-2023 

30-Jun-2023 

31-Jul-2023 
31-Aug-2023 

30-Sep-2023 

31-Oct-2023 
30-Nov-2023 

31-Dec-2023 
31-Jan-2024 

29-Feb-2024 
31-Mar-2024 

30-Apr-2024 
31-May-2024 

30-Jun-2024 

31~Jul-2024 

31-Aug-2024 
30-Sep-2024 
31-Oct-2024 

30-Nov-2024 
34-Dec-2024 

31-Jan-2025 

28-Feb-2025 

31-Mar-2025 
30-Apr-2025 
31-May-2025 

30-Jun-2025 

34-Jul-2025 

44-Aug-2025 
30-Sep-2025 

31-Oct-2025 

30-Nov-2025 
31-Dec-2025 

31-Jan-2026 

28-Feb-2026 

31-Mar-2026 

30-Apr-2026 

31-May-2026 
30-Jun-2026 

31-Jul-2026 

31-Aug-2026 
30-Sep-2026 
31-Oct-2026 

30-Nov-2026 

31-Dec-2026 

31-Jan-2027 

28-Feb-2027 

31-Mar-2027 

30-Apr-2027 
31-May-2027 

Amount af each 

Renta} Payment 

$9,773.20 

$9,773.20 

39,773.20 

$9,773.20 

$8,773.20 
$9,773.20 

$9,773.20 

$9,773.20 , 

$9,773.20 

$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$8,773.20 
$9,773.20 
$9,773.20 

$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 

$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 

GST/HST 

$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 

$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$4,270.52 
$1,270.52 
$1,270.52 
$4,270.52 
$1,270.52 
$1,270.52 

$14,270.52 
$4,270.52 
$1,270.52 
$4,270.62 
$1,270.52 
$1,270,652 
$1,270.52 
$1,270.52 
$1,270.52 
$4,270.52 
$1,270.52 
$1,270,52 
$41,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 
$1,270.52 

PST/QST 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0,00 
$0.00 

$0.00 
$0.00 
$0.00 

$0.00 
$0.00 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0,00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0,00 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

Total Rental Payment 

$11,043.72 

$11,043.72 
$41,043.72 
$11,043.72 
$41,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11 ,043,72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$41,043.72 
$41,043.72 
$11,043.72 
$11,043.72 
$14,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$41 ,043,72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043,72 
$44,043.72 
$11,043.72 
$11,043.72 
$14,043.72 
$11,043.72 
$11,043.72 
$11,043.72 
$11,043.72 

$11,043.72 
$14,043.72 
$14,043.72 
$11,043.72 
$11,043.72 

Page 1 of 
Ah 
2



    

Number of From 
Rentals (Inclusive) 

1-Jun-2027 

j-Jul-2027 

1-Aug-2027 

1-Sep-2027 

{«Oct-2027 

{-Nov-2027 
41-Dec-2027 

{-Jan-2028 

41-Feb-2028 

41-Mar-2028 

4-Apr-2028 

41-May-2028 

1-Jun-2028 

{-Jul-2028 

4-Aug-2028 

1-Sep-2028 

1-Oct-2028 

1-Nov-2028 

1-Dec-2028 

4-Jan-2029 

1-Feb-2029 

1-Mar-2029 

{-Apr-2029 

1-May-2029 

1+Jun-2028 

4-Jul-2029 

{-Aug-2029 

4-Sep-2029 

1-Oct-2029 

41-Nov-2029 

=
 

a
e
R
O
 

o
s
 
s
k
 

s
i
 

i
 

a 
s
s
 
k
k
 

a
 

Initialed by 

Royal Bank of Canada: 

BZ: 

To 
(Inclusive) 

30-Jun-2027 

31~ful-2027 

31-Aug-2027 

30-Sep-2027 

34-Oct-2027 

30-Nov-2027 
31-Dec-2027 

31-Jan-2028 

29-Feb-2028 

34-Mar-2028 

30-Apr-2028 

31-May-2028 
30-Jun-2028 

31-Jul-2028 

31-Aug-2028 

30-Sep-2028 

31-Oct-2028 

30-Nov-2028 

31-Dec-2028 

31-Jan-2029 

28-Feb-2029 

31-Mar-2029 

30-Apr-2029 

31-May-2029 

30-Jun-2028 
31-Jul-2029 

* 31-Aug-2029 
30-Sep-2029 

31-Oct-2029 

30-Nov-2029 

Amount of each 

Rental Payment 

$9,773.20 

$9,773.20 

$9,773.20 
$9,773.20 

$9,773.20 

$9,773.20 
$9,773.20 

$9,773.20 
$9,773.20 
$9,773.20 

$9,773.20 
$9,773.20 

$9,773.20 
$9,773.20 
$0,773.20 

$9,773.20 
$9,773.20 

$9,773.20 

$9,773.20 

$9,773.20 
$9,773.20 
$9,773.20 
$9,773.20 

$9,773.20 

$9,773.20 

$9,773.20 

$9,773.20 
$9,773.20 

$345,492,00 

$1.00 

  

Eugene Basolini 
Head, Equipment Finance Solution Centre 

  

GST/HST PST/QST Total Rental Payment 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 
$1,270,52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270,52 $0.00 $11,043.72 
$1,270.52 $0.00 $11,043.72 

$1,270,52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $14,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270,52 $0.00 $41,043.72 

$1,270.52 $0.00 $14,043.72 

$1,270.52 $0.00 $14,043.72 
$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0,00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.62 $0.00 $14,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0,00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 

$1,270.52 $0.00 $11,043.72 
$1,270.52 $0.00 $11,043.72 

$44,913.96 $0.00 $390,405.96 
$0.13 $0.00 $1.13 

Initialed by 

12574764 CANADA LTD. 

. 1 CG 2 4 

  

AT 
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Corporate Payments Service Agreement 
(Lease Agreement) 

  

CUSTOMER NAME: 12574764 CANADALTD. 
ADDRESS: 15 LILLICO DRIVE 
CITY: OTTAWA PROVINCE: Ontario POSTAL CODE: K1V 9L5 

The purpose of the Corporate Payment Service Agreement between 12574764 CANADA LTD.("Payor") and Royal Bank of Canada “Royal Bank’ is to 
facilitate the transfer of funds fromthe Payor to Royal Bank as payee under the follow ing terms and condilions: 

The Payor hereby authorises Royal Bank to draw on the Payor's business account for the purpose of making lease payments, fees and/or charges as more 
fully described under Leasa Number 880995998 - 201000070642 ("Lease") between Payor and Royal Bank. Debits processed by Royal Bank in paper, 
electronic or other form, may vary in dollar amount as more fully described on the aforementioned Lease and ba processed at any time and from tims to time 
beginning Noverrber 1, 2022. The Payor authorizes Royal Bank to adjust the debits from time to time with either verbal or written instructions, thereby 
agreeing to waive advance notice. 

Details of the account upon which Royal Bank is authorized to draw are indicated below , and a specimen cheque for this account marked "VOID" is attached 
to this Agreement: 

Name of Payor's Financial institution TD 
Transit Number of Financial institution andBranch ©. 34102 004 

AccountNumber 34105213101 

The Payor hereby warrants that all persons w hose signatures are required to sign on thls account have signed this Agreement below and that all persons 
executing this Agreement are duly authorized signing officers of the Payor and are empow ered to enter into this Agreement. 

The Payor and Royal Bank agree that the authorization provided by this Agreement w ill remain in full force and effect until the Payor delivers written notice of 

revocation to Royal Bank. The Payor may revoke this authorization al any time, subject to providing Royal Bank w ith 30 days notice in writing. The Payor may 
obtain a sample cancellation form, or further Information on the right to cancel this agreement by contacting the Payor's financial institution or by visiting 
www..rbc.com, Revocation of this authorization does not terminate any contract for products/services that exists betw een the Payor and Royal Bank. This 
Agreement applies only to the method of payment and does not otherwise have any bearing on the contract for products/services exchanged. 

  

The Payor has the right to receive reimbursement for any debit that is not authorized or is not consistent with this Agreement. To obtain more information on 
your recourse rights, contact your financial institution or visit www_rbc.com. 

Any information, disclosure, request, instruction, signature, acceptance, agreement, document, instrument or other communication sent, received or accepted 
by or on behalf of Payor by w ayof any telacommunication or electronic transmission methad, including computer, internet, telephone, e-mail or facsimile, (an 
“Blectronic Communication”) shall be considered an original thereof, duly authorized by and enforceable against Payor, even if the Bectronic Communication 

was not actually by or from Payor or a person representing Payor or differs in any w ay from any previous Hectronic Communication. Payor shall keep copies 
of all Electronic Corrmmunications and shall produce them to Royal Bank upon request. Royal Bank's records of Gectronic Communications shall be 
admissible In any legal, adrrinistrative or other proceeding as conclusive evidence of the contents thereof and, where appllcable, execution by the partles In 
the same manner as a writing on paper, and Lessee waives any right to object to the introduction of such records in evidence, including any right to object 
based on the best evidence rule. Royal Bank may convert paper records of this Agreement and any other information, disclosure, request, instruction, 
signature, acceptance, agreement, document, Instrument or other communication delivered to Royal Bank on paper (each, a "Paper Record’) info electronic 
images (each, an "Electronic mage”) as part of Royal Bank's normal business practices. Each such Electronic image shall be considered as an authoritalive 
copy of the Paper Record, shall have the same legal value as the Paper Record, shail be legally binding on the parties and admissible in any legal, 
administrative or other proceeding as conclusive evidence of the contents thereof in the same manner as the original Paper Record, and Payor waives any 
right to abject to the introduction of any Bectronic image into evidence, including any right to object based on the best evidence rule. 

Datedthe <&  dayof_ Msv eur her 20 2e 
  

12574764 CANADA LTD. ROYAL BANK OF CANADA 

we AL 
Eugene Basollni 
Head, Equipment Finance Solution Centre 

  

  

  

Royal Bank of Canada 
6575 North Service Rd., Suite 300 
Burlington, ON L7L 6M1 
Tel: 1-866-876-3672 

  

  
GST/HST PST/QST Total Charges 

Lessee No, Lease No. Rental Amount (if applicable) (if applicable) (including taxes) 

880995998 201000070642 Refer Paymant Schedule Refer Payment Schedule $0.00 Refer Payment 

Schedule               

Goods & Services Tax No: 105 248 165 

Revision (06/2022) 

® Registered trademark of Royal Bank of Canada



  

  

This is Exhibit “C” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

  

Commissioner for Taking Affidavits (or as may be) 

   



  

  

Town and Country Chrysler NEW MOTOR VEHICLE PURCHASE AGREEMENT 2367528 22309 

        

  
SSE ot deop Benen — HSTHR106993272 | DEALER REGH 4984055 | DESKIT CUSTH DEAL® STOCKH 

34546 | DMS CUET# 2098 
245 Lombard St, Smiths Falls, ON, K7A SAB, Tel: Fax, ‘ee Roe, 

. BUYER / CO-BUYER DATEOFSALE = YEAR TYPE MAKE MODEL «= MFRMODCODE 
, 12574764 CANADALTD. / dul 29 2022 2022 New Ram §80thChaggle DPOLES 
; STEFANO G FERRANTE NSURANCE TRIM CH PKG EXT. COLOR 

123 Poonamalia Rd Tradesman 4x4 Reg Cab 192: 2YA Bright White : 
| Smiths Falls ON K7A 668 POLICY NO, INT, COLOR VIN | 
> (613) 889-3047 _ Hd Vinyl Front 40/20/40 Bench Seat 3C7WRNCLANG294057 
: LN. EXP, DATE INSERVICE (ATE MAX DIST. TRAV, DELIVERY DATE 

  

   

  

i, the purchaser, 12574764 CANADA LTD., agree to purchase the following vehicle fram you, the daaler, dn the terns sat aut in x 
this agreamant inekuding the vehicle information document which forens part of this agreenvent. 

rit a ete TEN oe en 

  

VEHICLE ANDOPTIONG gs ® Ee aS oe ore Privacy Slatement: By signing this contract you consant to he 
: Basic MSRP $62. ‘405: ag. | dealer contacting you in the future to the sharing of Informati 

1 Fawn TAC gy GROUP... ceemcresssssconceresceecsepersencseaeececdeseeseenats 41,675.00 | \uih associated businesses so that they may provide you with   
525.00 | timely information about thelr services. You may withdraw your Heavy-Duty Showgbw Prep GUD ssae svaguranautpecegaequnnatyaungecusaeys 

ormatl th 

"$495,00 + CONSENt in writing at any time. 
Mare Tet Pachige crcccccesserscanesdarserrserecuafepeenetppaneeseatrenbersbernets 3 : 

Chroma appearance Gr GIGUE sscsoerroascorsrerecorsieuuantunmrsnann. 295,00 | Incentive: The dantorship receives a fee fromthe institution 
Tradesman cavel tEquipment FOP wrrteenrnenntnrnnnrnn aA . oa is ain yee. ath tthe fi fal instituti 
esSpoad Akin Heavy-Duty AUieM ORE, nsssonssonnooorvenvoenoee2y500.00 | Financing information: lcanfrm that the financial inatiuton ' ee ney etuibe Dest Eada. *e ene ae es G0 | providing tinaneing for the purchase of this vehicle haa provided re 

with the initial disclosure statement regarding financial information as 
2 Udanndet 5 Waly Shin Dis pliy nsaersctrcecenseerresraarsscneansasces scaly 145, 60 required under the Consumer Protectan Act, 2062, a 

ALS ; 
: rede feareyee er crevire TA eeN ere EER SAEED 300,00 
Bwal Akemators Rated At 440 Amps $300.8 i Thave reoalved the vehicle Information required 

1 
Tralee Brake Cootitresnssianstanussmasaveseseorecsnenrercsnereneareine $475.00 ; under the Motor Vohlela Deatere Act, 2002, 

Grane, Whine, bed Ving Front 40/20/40 Dench. Seat, 22 Addon wn SOD | ; - ; . 
titres OF Ciezel, Customer Preferred Package Zta, Customer Prefered Packagg | Service Plan: This vehitle wes sold with & Ghras OF Diasel, Contome vial iaenveierei eu inmbab nieaecaaa 

     

  

   

  

Nd 

  

    

  

    
  

' Destination 92,096.00 
: Alr Tax s Ta Be, gee OAR i 
» Total MSRP ae ae. 30 Finanoe Company Royal Bahk of Canada (REC) | 
: Retail Priced rrr _ 879,945.00 | Ist Payment Date Aug 40-2022 | 
é PRICE INFORMATION ee ee ee Anartization soak 

Total Vehicle Prive $79,846.00 Paymant Fraquaney BWeakly : 

| we a yo0 Payinent Antaunt S550. Be i 
Pecurty Etching Sraeg Cost of Barrawing $48,404.52 | 

: DiamondKete 50.00 Total Payment $100,207.92 } 

i Subtotal _.$81,071,09 DUE ON DELIVERY : 
| HST 18)" $10,530.23") Cash Down $10.200,00 
© Subtotal eee eee ve es 91,690.23. 1 D.0.D Cred $6.00 
i License Fee $981.00 TOTAL 5.06.5 $40, 200.00 i 
‘ Subtotal re 92800. [Dis waite fo be acquired for registration in Canada only: i 
: DOWN PAYMENT banowled me having *eact all the ‘arms of the contract, including the pages that | 
+ Cash Down $10,200.00 be gh Tew 5 iand hase tarnie make uplho | 

‘Totsl $81,694 23 ; 
: PPSA . . oye, H1OB.17 TA 
AMOUNT FINANCED == fees S gat,707.49,6 

  

  
Sales Final Please review the entire contrac, including a = Z ‘ ‘ 
all attached statemen ‘ore signin is contract is abeF, Seinen Srerrenth ny : 
final and binding ance you have signed it unless the motor | “#2 essences Prana eons i 
venice dealer has failed to comply with certain legal 
a ons, 
As part of the Waste-Free Ontario Act, FCA is obligated to 
manage a tire collection and red rye program under the 
regulation. Town and Country rls collecting the 
tire fee on bohalf of FCA ta cover the cost of collecting and 
recycling the tires you are buying today when thase fires 
reach thair end of bf   

fet pM etenes setee ae ime giana tere meee tee eee Nee eae eee a ee ee te me el meee NE ANN I ME ne ape eam RR METS 

stares, Babes pC eo eres ety soe Freeones aa ig 

| 24s Laerbare St Sear ae STA GAS 

: 
P
o
v
o
 

ped
 
e
e
 

ee 

 



  

ANTI-THEFT 
Anti-Theft Insurance Registration Page 

  

    

  

SECUREDRIVE” 

  

   
  

  

  

  

  

WAUSINEMucieag 2628806 

VEHICLE INFORMATION 

IOTVARNCLANG 26408 2022 Kam Heeddesser Coe Chaeals Vet Vinsicri arcane OTT TT aie cee ee eee iene enemas manecen aa Se etentceee mentee SA 

$77,780.00 20 Jul 2022 

Vite Outmans Pie Vaile Pree Gate 

CUSTOMER INFORMATION 

Slelane G Feranta 
O1S-839-3017 Filion Wicie| Uae bigye CTO OM nee ee ee Bikey? Tt otter eee os pero ne 

123 Peonamatie Ra, Smiths Falls, ON KrASBA Slelandsieph hotmail, am OC Native States 
Pr nnn eee ~~ OT" Quit of Preainen Dolivary 

Succeny Cocatasee Fésttama/ Mae NamalLadhame 

COVERAGE INFORMATION AGREEMENT PRICE 
31h6a2e $894.00 $51.87 NIA 
ancTha® werniiesen Taner ~ — Aguement Pice _— — aarinat = PSST “— 

60 Bonths 29 sul 2027 $460.07 fey ee ve geht Fara nanny” NI msm 

SELLING DEALER INFORMATION LIENHOLDER INFORMATION ADMINISTRATOR INFORMATION 
Town & County Conyoier Roya (Beak OF Carat LGM Finanalal Services ine sia y ntetiae sees be toons Fos manemcatantatns tee aed taitstnmntnaine eas ¢ en 

Mike Kozlal 619.283.7665 Tor-Wollingion & Simeae Br, t86 Wolfingion StW-Unit $384. sane dan.Od1 Vitest Hastings Btreat, Vancouver, BC vee ocs ~ wetter TONG, ON MEV SK7 neem terininip Gennes Rerean freee Hinaer hanes re re one 

248 3 LOMBARD S ST-Box 1000, Smiths Falls, HAAS 43-961 A320 886-287-8218 1-865-267-6201 ecco 
‘atone Phew sunsw 7 wand Peres Fe Pant havea Fac thee 

UNDERWRITER 

The Sovergign General Inewariee Company 800-61- 16m. 
tiara mone —— Pies thiean “ —E 

PLEASE READ CAREFULLY BEFORE SIGNING, | 

Tus AGREEMENT COMMENCES ON THE AGREEMENT PURCHASE DATEAS SHOWN BELOW 

  

ee) To AUTHIORZATION BY THE SN CEA parnAcNT OF THE AGREEVENT _ 
THIS AGREEMENT MAY NOT TAKE EFFECT PAMELRATELY. PLEASEREAD THIS AGREEMENT 

nec allh USTED ON THE AGREEMENT REGISTRATION PAGE IS FOUND TOBE NAGEURATEORPA SPIER IF THERE IS INTENTIONAL MISREPRESENTATION INCBTAINING THIS: 

  

AUTORIZED DESIGNATE: GRIF THE LISTED VEHICLE (OFLTTS USEDIS INELIGIBLE FOR 

IND AGREES 10 THE TERME OF THIB AGREEMENT, INCLUDBIC Te SCHEDULE OF COVERAGES AND AGREEMENT 
SHE MAY ONLY CANCEL THIS AGREEMENT WITHIN THE LIMIYEO' NUMBER OF DAYS FROM THE CONTRACT    

Page rete LEMHCAOER COBY 

  

23 Jul 2022 
AawemesiPurtaca Bae 

Grosset: AY raat



  
» 8 fo— / 

; DK22078 
Diamond 

Warranty # 0785830344 

Kate’ 

Stefano Ferrante 

4123 Poonamlie Rd 
’ 4 7) of 

Pa 

Smiths Fails, ON, K7A 583 

Congratulations on your Diamond Kate Warranty purchase ve 

This Cover Page, along with tha Tevms and Conditions represent your Registration Certificate, please keep in a safe place 

  

Make: RAM Glass: Standard 

Model: §$00 Selling Dealer: Town & Country Chrysler (TOW?727} 

Year! 2022 Milesge: 25 

VIN: S07WRNCLING294067 Warranty Purchase Dete: or29/2022 

Pragrams and Coverages 
  

Nitrogen Tire atrtetite 

Coverenes 
N2 ~ Tite Only «38 Months 

Limit of Liability $5000.00 

Curb Damage Coverage $50.60 

        
Please road sarefully, the Terns and Conddlons following thin cover page, 

Safer for the environment, DIAMOND-KOTE is the industry leader in the production of environmentally responsible automotive 

protection products, all of which meet or exceed Federal environmental gtendards. 

Your Privacy and Email 

The personal information collected in associadon with this agreement, including your name, address, telephone and email, slows ws to provide 

the darvices Neted In the Plan and emall you your Agreement and Terns and Conditions. In secordance with auppiictble persona) information 

legislation, we will keep your personal information completely sectiré arid hot digeloss it td other persons except: 

A. When services are requesied by you as part of the Plan whereby the information needs to be provided to a third party to complete these 

Berviees or 
2. When any part of all of the information is yequested by an official agent of the government, a law enforcement agent or a delegate theréot, 

You ean remove your email address from our database by clicking the unsubseribs button included in the body of the email sent to you with 

your terms and Conditions decument, after you have saved such document 

inspactions 
If your vehicle requires an annual inspection, please Keep a copy of the inspection work order, H will be required in the evant of a clair. 

  

  

LE stomer signanete Dealer Signature



FCA Canada Inc. 
Windsor, Ontarls 

VEHICLE INVOICE / FACTURE DE VEHICULE 
  

  

  

  

  
  

      
    

  

    
  

  

  

        

peaLen no. PDISTISOLD TO/VENDU A ) 

neagcone} , [FON & COUNTRY CHRYSLER LIMITED Te eee VENICULE 
4 

C397 245 LOMBARD STREET 531-530493-40 
SMITHS FALLS ONT RIA 485 | INVOICE DATE/DATE DE 
SHIP TO/EXPEDIEA FACTURATION 

GST Reg No- TOWN & COUNTRY CHRYSLER LIMITED 06/03/22 
Ne d'ins TPS 243 LOMBARD STREET (03/22 

R100963941  |SsMITHS FALLS ONT ORIGINAL 

TERMS: VEHICLE INDENTIFICATION NUMBER 

° N° DE COMMANDE DU VERICULE 

RBFG AUTOMOTIVE - A. LEE-HIM 3CIWRNCL4-NG~294057 

180 WELLINGTON STREET W. FL#S 
TORONTO, ON MSJ 171 223269 KEY NUMBER/NUMERO-CLE 

MODELIOPT 

MODE LEOPT. DESCRIPTION AMOUNT / MONTANT 

DPOL65 |RAM 5500 REG CAB CHASSIS 56, 261.00 

pw? BRIGHT WHITE * 

TXxX9 IRD VINYL FRONT 40/20/40 BENCH SEAT * 

BAN TOWING TECHNOLOGY GROUP 1,474.00 

AHD HEAVY-DUTY SNOWPLOW PREP GROUP 462.00 

AHO WAN TOW PACKAGE 436.00 

AMP MHROME APPEARANCE GROUP 260.00 

Aél TRADESMAN LEVEL 1 EQUIPMENT GROUP 700.00 

DE2 6=SPEED AISIN HEAVY-DUTY AUTOMATIC 2,200.00 

ETN 6.7L CUMMINS I-6 TURBO DIESEL ENG 6,116.00 

UED UCONNECT § WITH 8.4-IN DISPLAY 1,008.00 

MEI DUAL ALTERNATORS RATED AT 440 AMES 440,00 

XHC TRALLER BRAKE CONTROL 330.00 

YGL 22 ADDITIONAL LITRES OF DIESEL ¥ 

OTA CUSTOMER PREFERRED PACKAGE 2TA ” 

2Y¥A CUSTOMER PREFERRED PACKAGE 2YA * 

PRICE PROTECTION - CODE c * 

4acP EDERAL A/C EXCISE TAX 160.00 

acy ONTARIO TIRE SURCHARGE 84.00 

4EA 12574764 CANADA LTD. * 

999 FINANCED 01-12, SHIPPED 06-02 * 

801 DESTINATION CHARGE 2,095.00 

91GC1 |PPA ASSESSMENT 78.00 

91GC2 |DAA 156,00 

THIS VEHICLE IS MANUFACTURED TO MEET 
SPECIFIC CANADIAN REQUIREMENTS. THIS 
VEHICLE I§ NOT MANUFACTURED FOR SALE 
OR REGISTRATION OUTSIDE OF CANADA. 

E.P. 07149100 _ SUBTOTAL EXCLUDING TAXES 72,191.06 

ISKRP 07952900 GST/HST 9,384.83 

PREF*07221.600 PROV, GST 00 

070000 | Gvi: KG. | to eee one 81,575.83 *     
    

SE NO TOTAL SHOWN SEE PAGE 2/ 
VOIR Bl PIL NV A PAS DE TOTAG



  

Application Number 72952250 

  

Royal Bank of Canada 

Conditional Sales Contract 
(For use in all provinces except Quebec) 

  

  
  

  

Effective Date: qavonryyy) ‘Place of Contract | 
  

07-29-2022   SMITHS FALLS ONTARIO 
  

PARTIES 
  

Salter 
  

Legal Name And Trade Name 

TOWN AND COUNTRY GHRYSLER LTD 
  
Business/Mailing Address (Street Number & Name) 
245 LOMBARD STREET, PO BOX 100 
  City 
SMITHS FALLS 

Provinces Postal Code 

ON K7ASA5         

Talepbone Number 

(613) 283.7566   
Email Address 

  

  

‘Buyer 
  First Name 

12574764 CANADA LTD. 

  
  

    

Full Middle Name 

    

Address Street Number & Nama 

123 POONAMALIE ROAD 

Last Name (Surname) 

  

Apt. No. 

  

City 
SMITHS FALLS 

Province Poatal Code 

ON K7A5BS8     

Identification Type Identification No, 

  

Place of Issue/Country of lasuance Expiry Date aawnovyyy   
  

Date of Birth aesnoyyyy) Email Address     
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PARTIES (cont'd) 

Go-Buyer | . -_ . Oo, 

First Name Full Middle Nama Last Name (Surname) 

STEFANO G FERRANTE 

Address Street Number & Nama Apt. No. 

305 DRUMMOND STREET E 

Cily Province Postal Code 

MERRICKVILLE ON | KOG1NO 
Identificatian Type Identification No. 

CANADIAN DRIVER'S LICENSE F2738-72147-71002 

Piace of Issue/Country of lesuance Expiry Date pawonryyyy) 

ONTARIO - MTO 10-02-2025 

Date of Birth araperiyyny Email Address 

10-02-1977 STEFANDSTEPH@HOTMAIL.COM - 

Co-Buyer — _ ; a 

Firat Name Full Middle Name Last Name (Surnanie) 

Addrass Streat Number & Name Apt, No. 

City Province Postal Coda 

Identification Type Identification No, 

Place of lssue/Country of Issuance Expiry Date aawmanvry} 

Date of Birth gawoonyyry Email Address         

This conditional salas contract (this "Contract”) Includes this conditional sales contract and all addenda and schedules (if any} made or attached 

to itat the time this conditional sales contract ia executed, together with any bill of sale or other document between Seller and you that evidences 

the agreement by Seller and you to sell and purchase the goads described below, as each may be amended sind supplemented from time to time 

in accordance with the tarms of this Contract and each of which are incorporated into this Contract. You acknowledge executing any such bill of 

sala or other document and recelving a copy of it, and confirm that you have read it and agree to its farms, 

Inthis Contract, please remember that the words “you" and "your" mean all parsons signing this Contract as the Buyer and Go-Buyer, and the 

words "we", “ua” and “our” mean the Seller, and after the Seller assigns this Contract to the Royal Bank of Canada (the “Bank’), those words also 

meon the Bank and ifs succeasors or assigns, 

1. TRANSACTION 

We agree to sell and you jointly and severally agree to purchase from us and agree to pay for, under the terms and conditions set out 

bolow, the following property tagether with all attachments, accessorigs, repairs or replacemant parts or other aquipment placed on 

of added to the property (collectively called the “Goods"). Each Buyer, if more than one, is responsible both individually and on a joint 

and several basts for all the obligations of the Buyer pursuant to this Contract, 
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2, DESCRIPTION OF GOODS COVERED — 
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Automobile / Boat / Other woe at . aoe AR eat Sot 

Ky New (J Used Automobilia [2] Boat [.] Other Property: rf 
3 F 

Year 2022 Make RAM Model No. 600 kW) 

Body Type TRADESMAN REG CAB 4WD 

Licence No.Plate Vehicle/Hull (dentification/Serial No. 3C7WRNCLANG294057 

Recreational Vehicle | ie : uf a ee i 

Q New Cj Used Make Modal No. i 

Year Body Type 

Licence No./Plate Identification/Seral No, 

Trailer Os s cae 

LJ New (] used Make Model No. 

Year Body Type 

Licence No./Plate Identification/Serial No, 

Motor 4 = a ae “ ; 

() New F) used Make Model No. 

Year Identification/Serial No. 

‘Motor? — a . eo da OR 4 

LJ] New (J Used Make Model No. 

Year idantification/Serial No. 

Location of Goods: - ne HEE ye an Pa ee 
SMITHS FALLS ONTARIO 
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2. DESCRIPTION OF GOODS COVERED 
  

Automobile / Boat fOther rr a ae ee ee es 

New [J Used K) Automobile [J Bost = [1] Other Property: 
  

  
  

Year 2022 Make RAM Model No. 3600 

Body Type . TRADESMAN REG CAB 4WD 
          

  

  Licence No./Plate Vehicle/Hull dentification/Serial No. 3CTWRNCL4NG294057 
      

  

Recroational Vehicle ge ag 

LL] New [_] Used Make Modal No. 
  

              
Year Body Tyge 

      

    
Licence No./Plate {dentification/Serial No. 

    

  

[L) New LL} used Make Mode! Na. 
  

              
Year Bady Type 

      
Licence Ne /Plate Identification/Serial Na.         

  

Motor 1. 7 a ee ee 

‘=| New C) Used Make Model No. 

  

            

  
Year Identification/Serial No. 

      

  
i ey 

Motor 2 Re ge ge 

() New LJ} Used Make Modal No. 
  

            
Year Identification/Seriat No. 

        

  

Bh
s}
 

LogationofGoods . se RS esd 
SMITHS FALLS ONTARIO 
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3. DISCLOSURE STATEMENT 

Royal Bank of Canada 

Conditional Sales Contract - (For use in all provinces except Quebec) 

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  
  

  

  

  

  

      

  

  

  

  

  

        

‘A. GOST OF FINANCING THE PURCHASE OF THE GOODS . a 
1 | Price of Goods (including accessories, installation, delivery and other costs) § $1,071.00 

2a _, Replacement (GAP) warranty (including applicable taxes) +$ 0.00 

2b | Optional accident and health insurance (Including applicable taxes) +$ 0.00 

2c | Optional extended warranty insurance premium (including applicable taxes) +$ 0,00 

2d | Optional life Insurance (including applicable taxes) +$ 0.00 

Ze | Personal Proparty Security Registration Fee (including applicable taxes) 49 106.17 

2 | Other components {including applicable taxes) (if applicable) ~ Describe: +$ 281.00 
LICENSE FEE 

3a | GST/HST (calculated on total of (1 - §) x tax rate) +§ 10,839.23} 

3b | PST (calculated on total of (1 — 5) x tax rate) +§ 0,90 

4 | Total cost of Goods = $ 91,997.40 

5 Trade-in allowance [Note for GST/HST registrant: Do not subtract trade-in if it was 5 0.00 
used in commercial activitles,] ‘ 

8 | Less lien on trade-in -$ 0.00 

7 | Net trade-in allowanea = 0.00 

8 | Gash down-payment +§ 10,200.00 

9 | Total down-payment (7 + 8) “$ 106,200.00 

10 | Administration fee +$ 0.00 

11 | Total amount financed (4 + 10 — 9) (“Amount Financed”) = § 81,797.40 

B. INSTALLMENTS | a 

Maturity Date: 07-20-2029  aesooyrrn (Maturity Date") 

Payment frequency Is as follows: 

i. Monthly, on the day of each month commencing (MIDOIYYYY) 

| Weakly, évery week on avery commencing caMfODNYYY) 

ms @ Bi-weekly, avery two weeks on every second FRIDAY commencing 08-12-2022 
qaoneryyy) 

Cl] Semi-monthly, twice a month on tha and the, day of each month 

commencing (MMIDOIVYYY} 

The amount of each regular installment ie $: 550.56 

12b | Total amount of all ragular Installments $ 100,201.52       
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Royal Bank of Canada 

Conditional Sales Contract - (For use in all provinces except Quebec) 

3. DISCLOSURE STATEMENT (cont'd) 
  

C. COST OF BORROWING 
  

  

  

    

  
  

  

  

  

  

  

  

  
  

  

  

  

  

          
  

  

Interest Rate per Annum (initial Interest rate if it Is a variable rate) 5.98 % 

| 
' @ Fixed Rate: 

5.98», per annum, calculated in arrears at the same frequency ag your payment, on amounts owing, 
except overdue interest, bath befare and after maturity, default and judgment. 

Cl Variable Rate: 

{3a , The Prime Rate (as of the Effective Date %) in effect from time to time, plus or minus % 

per annum, calculated and compounded in arrears at the same frequency as your payment, an amounts 

owing, before and after matunty, default and judgment. 

The Prime Rate is the annual rate of interest announced from time to fime by the Bank as a reference rate 

for determining interest rates on Canadian dollar commercial loans in Ganada. The Prime Rate is posted at 

all of the Bank's branches and on ite website. 

“Triggering Rate”: Estimated at % per annum 

12b | Rebate for Cash Customer Only (including applicable taxes) $ 0.00 

13¢ | Total Value Given By You (payments) (5 + 8 + 12b + Balance at Maturity (if applicable)} $ 110,401.92 

13d | Total Value Received By You (advances) (4 + 6 - 13b) $ 91,997.40 

13e | Total Cost of Borrawlng (13¢ - 13d) $ 18,404.62 

13f | Annual Percentage Rate (APR) (Total Cost of Borrowing expressed as an annual percentage rate) 5.58% 

14 | Total Balance (14 + t4e- 10 - 13h) (“Contract Amount”) =$ 400,201.92 

D. ADDITIONAL DISCLOSURES . nO 

15 | Balance of cash price — Nova Scotia/Yukon/Nunavut (4 - 9) § 6.00 

18 | AggragaterTotal Cost for the Term — Yukon/Nunavut (196 + 4) $ 0.00 

47, | Sum of insurance charges and official fees (including applicable taxes) — $ 0.00 

Nova Scotia 2a + 2b + 26 + 2d + 2a} . 

18 | Aggregate Cost ~ Nova Scotia (15+ 17) 3 0.00 
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4. TERMS OF PAYMENT period, then your payment must Increase to cover the Interest. 

You must pay the Contract Amount fo the Bank as follows: 

(3) 

(b) 

The Contract Amount In equal ___BLWEEKLY paymants 

which includa principal and interest of 550.56 
commencing on the date shown in section 3 row 12a and 

continuing at the payment frequency shown in that row up fo and 
including the Maturity Date and the outstanding balance, If any, ia 

payable on the Maturity Date, 

For paymenta due on the 29th, 30th or 31st of each month, the 
February payment will fall due on the jast day of the month. 
For payments due on the 31st, the April, June, September or 
November payments will be due on the 30th of the month, 

(nterest will be calculated and charged from the Effective Date. 
Tha term of this Contract |s__ 84 months, the amorlization 
perlod ie __ B84 _ months, and if all payments are made on 
their respective due dates, hased on the annual percentage 
rate stated in. section 3 raw 13f of this Contract, you will 

owe 40,00 (‘Balance at Maturity’) on the 
Maturity Data. 

Hf there fs a balance owing at Maturity, we may at our sole 
discration, offer to renew your Loan for another term.or extend 

your Loan, 

The Bank will apply each payment In section 4 and any other 
payment that you may make from time to time under this Contract 

first to. accumulated interest and then to reduce the balance 
of the principal. 

Additional Terms if this is 4 Varlable Rate Contract: The 
interest rata will, from time to time, vary automatically, each time 
thera is a change In the Prime Rate. The interest rate will always 
be the Prime Rate plus of minus the number of percentage 
points par annum refered to in the Disclosure Statement above; 
however, if the Interact rate includes a discount below the Prime 
Rate, your interest rate can never go below 0% per annum. For 
example, the Prime Rate is 1.0% and your discount is 1.5%, 
the Interest rate wil be 0% unill tie point in time the Prime Rate le 
higher than 1.5%. ifthe Pama Rate is 2.5% and your discount is 
4.5%, your Interest rate will be 1.0% until the Prime Rate changes. 

ifthe Prime Rate increases, a larger portion of your payment wil 
ba applled against accrued interest, This wil delay the raduction of 
the amount you owe. If the Prime Rate declines, 9 larger portion of 
your payment will be applied against the principal amount you owe. 
‘This wilt accelerate the reduction of the amount you owé, Based 
on the Contact Amount, the annual interest rate above which your 
payment would not cover the interest due from one payment date to 
the next is the Triggaring Rate shown in section 3 row 13a. Beyond 
this interest rata, the outstanding principal amount would begin to 
increase. This would extend the amortization period of this Contract. 

Your ragular payment is designed to cover interest and pay off 
some of the principal ammount. Your interest rate Ié linked te our 
Prime Rata, which changes from time to time, so your interest rate 

may change. If your Interest rate Increases such that your payment 
it fae than the amount of interest accrued during the payrnent 

  

  

  

(c) 

{d) 

The Trlagering Rate is the interest rate at which this will happen. 
Aa you pay down your principal, the Triggering Rate will increase, 
which makes it less likely that a payment increase will occur. If you 
are not in default under this Contract and a requiar Installment is - 
not suifisent ta pay all interast owing on the Contact Amount ther 

outstanding, and provided we have not demanded payment of the 
outstanding balance, you agree that we may, without notice to you, 
increase your regular installment in increments of $2.00 until your 
regular installment Is sufficient fo pay all inlerest that has accrued 
from the last regular installment date up to and including the date 
of the next regular instalment. This amount will hacoma your new 
regular Installment unless we agree to accept a different regular 
ingtallment payment or the regular installment payment is again 
increased as described in this paragraph. The annual interest rate 

at which this will occur, calculated on tha Amount Financed, is the 
Triggering Rate shown In seotlon 3 row 13a above, 

You agree that if I is necessary for the Bank to prove the Prime 
Rate in effect at any time, a written certificate from the Bank setting 
forth its Prima Rate at that time shall be conclusive evidence for 
ihat purpose. 

Pre-Payment: in addition to the payments in this section 4, 
you may at any Ume pay the amount owing under this Contract 
in whole or in part without notice, penalty or bonus, Any partial 
payment shall not reduce the amount of the regular installment 
payment If you prepay the full outstanding balance of tha Contract 
Amount at any time, you will be entitled to any refund or credit from 
us on the Cost of Borrowing for this Contract as may be required 
by, and calculated in accordance with the following formula: 

R=Ax((n-myn) 
whare 

R is the amount to be refunded or credited: Ais thé amount of 
the charges! n is the perind betwean the impasition of the charge 
end the time when the services were, before the cancellation, 
scheduled to end; and m is the period between the imposition of 
the charge and the cancallation. 

Payment Default: If you have a variable rate and you do not pay 
a regular installment on ite due date or the entire unpaid amount of 
the Goniract Amount is declared to be due and payable and is not 
pald when due, we will add the overdue interest to the outstanding 
balance and charge you Interest on the combined amount until It 
is paid, This id called compound interest. We calculate compound 
interest at the then current variable interest rate caloulated in 
accordance with section 3 row 13a of this Contract. You promise 
to pay compound interest at the same frequency as your regular 
installments, both before and after maturity, default and judgment, 
until the outstanding balance is paid in full, If, atthe end of a 
payment period, you do not pay the compound Interest calculated 
in the manner provided above in this section 4d in addition to your 

regular iastallment, we will add such unpaid compound intereat fo 
the outstanding balance and charge interest at the then current 
Variable interest rate on such outstanding balance, as increased 
by the unpaid compound interest, Altematively, we can damand 
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payment of, and you protiisa to pay, overdue Interest and unpaid 

compound interest immediately when we ask you ta pay It. 

SALES GONTRACT TERMS AND CONDITIONS 

Title Ta The Goods 
The fitle to and ownership of the Goods will hot pass to you on 

dalivary. The title to and ownership of the Goods will remain with us 

until all aniounts owing under this Contract or any related kidgment 

has been pald in full, at which time It will pass to you. For greater 

certainty, the Goods are not available to any ather creditor to satisly 

a debt owed by you until the amounts owing under this Contract are 

paid in full and title ta the Goods has pasead to you. 

Buyer's Promises 
So long as this Contract remains in effect, you promise and agree: 

a) to keep the Goods in good condition and repair and shall replace 

all worn, broken or defective parts and shal] permit us of our 

representative to inspect the Goods at any reasonable time; 

‘b) to keep the Goods free of any security interest, mortgage, lien, 

charge or encumbrance in favour of a third party and to defend 

the Goods frors all other partes claiming an interest In the 

Goods, and if any of the above mentioned rights is placed or 

acquired against the Goods, we may satisfy the same, at our 

option, and at your expense; 

c) to promptly pay all taxes, assesements, license fees and other 

charges levied or assessed against the Goods, 
d) fo not relinquish or part with any registered or unregistered 

ownership, possession, interast or cantrol of the Goods, rent, sell 

or otherwise dispose of any interest In the Goods or permanently 

ramove or cause or parmit the Goods to be removed from 

province or territory listed in your address or relocate the Goods 
sutof Canada without aur express wiltten consent: 

e) ansure the Goods are at all times kept within Canada and its 

tertitorial waters; 
f) ifthe Goods are described as a boat In section 2 of this Contract, 

i) this Contract shatt constitute a bill of sale for the purpose of 

conaing the boat pursuant to the Canada Shipping Act; and (il) 

you will not register the Goods under thé Canada Shipping Act 

without our prior written consent: 

9) to promptly notify us by calling ug at 1-800-768-2511 In advance 

of any changes in the Information contained in this Contract, 

including if you change your address, and of any claim, litigation, 

joss or damage which relates to you or tha Goods; 

h} to execule, acknowledge and delivar such financing statements, 

financing change statements and further documents as we may 

reasonably request with respect fa the Goods in order to give 

effect to this Contract and fo pay all coste for related searchas 

and filings, includiryy any fees of a service provider, 
)} to fully insure the Goods on an all risks basis, st your expense, 

for the full insurable value with an Insurer of your choice that has 

been approvad by us (acting reasonably) with the toss payable 
to us as the insured, and to deliver copies of all policies to us 

upon request and furthermore, in the event that the carrier of 

your Inaurance is a government or governmant agancy, to ask 

atid authorize tharn to pay us instead of you all monies which 

might be payable te you in respect of your insurance; 

j) not to use the Goods in violation of the provisions of this 

Contract or any polley Insuring then; 

Kk) to at all times use and operate the Goods strictly in accordance 

with any applicable statutes, by-laws and regulations from 

time to time in force and maintain In good standing all licenses 

applicable to the Goods or thelr operation; 

1) notte commit any act of fraud, or engage in any criminal or 

illegal activity in relation to this Contract or the Goods, nor 

engage In any act of behaviour which would make It unlawful for 

us to continus.to have this Contract with you, and 

m) to ensure the Goods will remaln personal or moveable property 

and will not become part of any real or Immoveable property. 

Dafault 
You. are in defautt of this Contract (‘Default’) it 
a) you fall to pay when due any amounts payable under thie 

Contract or to perfarm any obligation contained in this Contract 

or any other agreement between you and us; or 

b) you die of become insolvent or go or are put Into bankruptcy 

or receivership, or if the Goods are substantially damaged, 

destroyed or seized under any legal process; or 

c) you breach any promise under this Contract, or any information 

provided In connection with this Contract proves to have been 

falea; or 
d) we in good faith belleve and have reasonable cause to believe 

that the prospect of payment Is or is about to be Impaired or that 

the Goods are or are about to be placed in jeopardy; or 

6) loss, theft, material damage, abandonment, distribution or sale 

to or of any of the Goods, or tha making of any levy, selzure ar 

attachment to the Goods occurs; OF 

f} we reasonably bellava that you have commnitiad fraud, or 

criminal or iflagal activity in relation to this Contract or your 

vehicle, or we determine it would be unlawful for us to continue 
to have this Contract with you. 

Upon Befaull we can require you to pay al once the Contract Amount 

dug and anything else payable under this Contract, without notice 

demand or, alternatively, with such notice as required by applicable 

law. IF you commit an act of bankruptey or If bankruptcy, recelvership 

ot Insalvency proceedings are commenced against you and we allow 

you to keep the Goode and continua to make payments, upon the 

making of any such one payment, you reaffirm your obligation ta 

repay the entiré amount owing under this Contract. 

Furthermore, upon Default we may take possession of or othenmise 

enforee our rights againat the Goods, and we may sell, leae, 

or otherwise diepose of the Goods in such manner and for stich 

consideration as we feel is reasonable and in-accordance with 

applicable law. You agree (o pay any amounts still owing under this 

Contract after the sale or other disposition of the Gonads. 

You agree to pay all amounts charged ta you pursuant to this 

Contract and all costs, charges and expenses we reasonably incur 

ard any legal fees on a solicitor and client basis and court costs 

when enforcing this Contract and our rights against the Goods 

which will be a first charge on the proceeds of realization of the 

Goods and shail be secured by this Contract, All money collected 

or received by us in exercise of any right we possess with respect fo 

the Goods shall be applied against the Contract Amount in such a 
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manner as we dears best and in accordance with appllcable law. 
Furthermore, you agree that if any cheque or pre-authorized 
payment is not pracessed or is returned unpaid for any reason on 
the dale the refated payment was due, you will pay the Bank the 
NSF Fee of $46.00 representing a standard charge fee for each 
such occurrence. The total amount of the NSF Fees, ifany, will be 
due and payable on the Maturity Date. 

BUYER'S ACKNOWLEDGEMENT 

Acknowledgement. You accept and acknowledge delivery of the 
Goods in good condition. You acknowledge that the Goods comply 
with the written description of them given in this Contract and that 
no representation, collateral agreement, condition, warranty, or 
guarantee expressed or implied, by statute ar otherwise, has been 
made by us. You further acknowledge that this Contract is being 
assigned, and waive any defence to payment or right of set-off as 
against the Bank. 

TRANSACTION BOCUMENTS 
This Contract is signed as part of your transaction to purchase the 
Goods. You may alao have signed another agrgament detailing 
further tarnis and conditions relating to the purchase of the Goods. 
If you have signed another dacument, itis attached to thls Contract 

as a schedule and forms an integral part of this Contract, You 
agree that this Contract and any related agreement will constitute 
the entire agreement relating to the sale of the Goods. If thera is a 
conflict between the terms of this Contract and any other. agreement 
relating ta the sale of the Goods, the terms of this Contract will 
prevail. 

AUTHORIZATION FOR PRE-AUTHORIZED PAYMENT (PAD) 
This PAD and this conditional sale (s for personal 0 or 
business I) (please select oe) purposes. You, the Buyar and/ 
or Payar(s} hereby authorize the Bank to debit from the account 
indicated below (the "Account" that you have with the Bank or 
another financial institution (i) the amount of each payment on or 
shortly after its paymant due date (a "Scheduled Debit Date") as 

set out In this Contract and (il) any other amount that may become 
due-undér this Contract, on the naxt Scheduled Debit Date: You 
acknowledge that we may seek to contact you to obtain a separate 
authorizatlon for any withdrawal on a date that is nota Scheduled 
Bobit Date, In the event that thare are insufficient funda In the 
Account, the Bank may represent for payment within 30 days. This 
authorization is provided for the benefit of the Bank and is provided 
if consideration of the Bank's agreement to process tha PAD agalinat 
the Account in accordance with the rules of Payments Canada. 

You agree that any PAD drawn in accordance with this authorization 
will ba binding on you. You agree that dallvery of this authorization to 
the Bank cangtitutes delivery by you to the Bank and to the financial 
institution where the Acoount is held. You agree that the financial 
institution holding the Account is nat raquired to verify that any PAD 
has been drawn in secordance with this authorization, including the 
amount, frequency and fulfilment of any purpose of any PAD. 

These ingtructions are effective until written natlce to the contrary Is 
given by you to the Bank. You agree that from time to time you may 
authorize the Bank to deduct such PAD from another account which 

may be held at the same or another financial Institution upan your 

wiittan or oral instructions. Upon designating such other account, 
tha tenns of this authorization and the authority provided to the Bank 
and to any other financial institution shall apply ta that aooaunt and 
all dabits made pursuant to thig authorization. 

This authorization may be cancelled or revoked at any time upon 
notice haing provided by any one of the undersigned, In writing, to 
tha Royal Bank of Canada, 10 York Milla Road, Toronto, Ontaria 
M2P 2E6, with proper authorization to verify the identity of the 
parson, within 30 days before the next PAD Is to be issued. For 

more infomation on this PAD, call 1-800-788-2511. To. obtain a 
sample cancellation form, ar for more information on the right to 
cancel 4 PAD agreement, you may contact yaur financial institution 
of visit www.payments,ca. 

The Bank may cancel your right to pay by PAD (i} immediately 
without notice, if any PAD ia not honoured by the financial institution 
where the Account is heid because thera are insufficient funds in 
the Account or for any other reasons whatsoever which prevent 
the transfer of funds: or (il) on 30 days written notice to you at 
the address shown in tha Bank's records. You acknowledge that 
revocation or cancallation of this authorization applies ory to the 
mathod of payment and doés not terminate or otherwise have any 
beating on this Contract or the arnount owing under this Contract. 

We may change the amount or frequency of your pre- 
authorized debits from your Account upon your written or 
verbal instruction requesting the change. You waive your right 
to receive pro-notification/confirmation under Sections 16 and 
16 of Canadian Payments Association (CPA) Rulé H1, and you 
agree no advance notice will be provided to you in tha avent of 
@ change in the amount or timing of a pre-authorized dabit, If 
applicable, you agree to raduce the confirmation period to three 
(3) Calendar Days. 

You have certain recourse rights if any debit does not comply 
with this authorization. For example, you have the right to receive 
réimbursement for any PAD that is not authorized or is not 

consistent with thig authorization, To obtain more information on 
fecourse tights, you may contact your financial institution or visit 

payments.ca. 

A PAD may be disputed by any one of the undersigned under the 
following conditions: (i) if the PAD was not drawn in accordance with 
this authorization; or (il) if this authorization was revoked. In order to 
be reimbursed, the undersigned acknowledga(s) that a declaration 
to the effect that either (i) ar (li) took place must be completed 
and presented to the branch of the financial institution holding the 
Account na later than 90 calendar days after the date on which the 
PAD in dispute was posted to the Account. You acknowledge that 
aftar this 90 day period, you will resolve any claim or dispute that 
you may have regarding a PAD solely with 
the Bank, 

You are requirad, upon request to furnish us with satisfactory 
confirmation of personal and/or banking detaila. Tha Bank may 
assign this PAD to nother person or antity without notice to 
you, except as required under applicable law. 
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Application Number 72952250 

  

  

Royal Bank of Canada 

Conditional Sales Contract - (For use in all provinces except Quebec) 

  

  

PRE-AUTHORIZED PAYMENT (PAD) 

  

Branch Address 

Transit No, Financial Institution No. 

      

  
  

  eel (ands AP moan     
  

  

ADDITIONAL TERMS AND CONDITIONS 

a) 
b) 

c} 

d) 

9) 

)) 

The Goods will be at your risk and you will nat be relieved of your obligations under this Contract because of damage or logs to the Goods. 

All rights and remodios provided for in this Contract ara cumulative and not altemative. Qur walver of any default by you shall not operate as 

a waiver with respect to any subsequent default 

We have the right to apply any balance of any account you have with the Bank or any of its affiliates to satisfy any of your obligations under 

this Contract. 

The security interest in the Goods created by this Contract is Intended fo attach when this Contract is signed by the parties. By signing this 

Contract you grant to the Seller and its assignee a purchase money security interest In the Goods and any proceeds of the Goods, including 

proceeds arising from a pollcy of Insurance. 

VWhere permitted by law, you walve your right to receive 2 capy of any financing statement or financing change statement registered or 

verification statamant received in respect of such registration by us, You agree that a copy of this Contract will be admissible in any legal 

of other proceedings in the same manner as an original of this Contract, and you waive any right to object to the introduction of such 

copy in evidence. 

Ifyou are a corporation, you waive the rights, benefits and protection given by section 49 of the Law of Property Act of Alberta and agree that 

The Limitation of Civil Rights Act of Saskatchewan will not apply to thls Contract or to any agreement renewing or extending or collateral to 

this Contract. 

Where permitted, you agree to extend any limitation period applicable to this Contract to six (6) years or any longer period permitted by law. 

No modification, variation or amendmant of any provision of this Contract shall be made except by 4 written agreement executed 

by the parties. 

You shall not assign your rights in this Contract, This Contract shal} ensure to the benefit of and be binding upon the respective halrs, 

liquidators, administrators, successors and asgigne of the parties. 

in the event any provision of this Contract, as amended from time to time, is prohibited by any law, or deerned invalid or void, in whole aor in 

part, by any court, such provision, or part thereof, shall be ineffective to the extent of such prohibition or court order without invalidating the 

remaining terms and provisions of this Contract. 

You have the right ta cancel any optional products or services of a continulng nature that you have: agreed to obtain under thie Carttract, 

if any, by providing the service provider with 30 days prior written notice of your intant to cancel or such shorter period as provided in your 

contract far the optlonal praducts or services. If you choose to cancal any such optional products or services, you are entitled to a refund of 

any amount you have already pald for charges relating to any portion of this optional product or service that has not been provided. 

You will be charged a fee of $5.00 to receive a copy of any document and/or staternent related to this Agreement. 

m) Ail dollar amounts referred to in this Contract are In jewful money of Canada. 
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Application Number 72952250 
  

Royal Bank of Canada 

Conditional Sales Contract - (For use in all provinces except Quebec} 

ASSIGNMENT AGREEMENT 

TO: ROYAL BANK OF CANADA (“the Bank") 

For valua raceived, the Sallar undar the terms of the ahove Contract absolutely assigns and transfers to the Bank all right, title and Interest of the 
Seller in and to the Contract and the Goods, including, without limitation, the right to collect all Installments due or to become dus hereunder and 
the benefit of insurance an tha Goods. In consideration of this assignment, the Seller represents and warrants that: (1) the Goods are Iree from 
all liens and encumbrances except the rights of the Buyer under the Contract; (2) the cash payment spacified in the Contract was received by 
the Seller and no part of the cash payment was foaned to the Buyer by the Seller: (3) the Contract arose from the bona fide sale of the Goods In 

ihe normal course of business, snd the Goods have actually been delivered into the posnession of and have been accapted by tha Buyer, (4) all 
information containad in the Contract is accurate and complete; (5) the Seller promises not to accept collections or otherwise deal with the Gonds, 
nor modify the terns and conditions of thie Contract and undertakes to comply with its obligations under the Contract and all related law; (6) the 

Contract is vaild and éxecutory and the obligations of the Buyer as set out in the Contract are binding and will continue fo be free fram defence 
of set-off (7) the Seller has complied with all provincial registration requirements in connection with the Contract and Its assignment and has 

registered the Goods in the Buyer's name; and (8) the Seller's liability hereunder shall not be affected by any settlement, extension of payments, 
or any Variation of terms of the Contract or a right of action against the Consumer. 

The Seller agrees td indemnify the Bank for all logs, damages, or expanses resulting from any breach of the above representation, warranties, or 
promises regardless of any action or inaction by the Bank. 

  

  

Executed this _07=29-2022 SMITHS FALLS ; Jft Jey) 
Date CityrTown yy 

(RMD YY) Yi 

Name of Salter, TOWN AND COUNTRY CHRYSLER py Go 
ee (authorized Signing Officer) 

NOTE: OTHER THAN TO THE BANK, THE SELLER IS NOT PERMITTED TO SELL OR GRANT A SECURITY INTEREST IN THIS 

CONTRACT TO ANY PERSON, ACCORDINGLY, THE POSSESSION OF ANY ORIGINALS OF THIS CONTRACT BY ANY PERSON 

{OTHER THAN THE BANK, ITS ASSIGNS OR THEIR RESPECTIVE AGENTS) SHALL NOT SE EFFECTIVE TO SELL OR OTHERWISE 

TRANSFER OWNERSHIP OF, OR CREATE A SECURITY INTEREST IN, THIS CONTRACT UNDER THE APPLICABLE PERSONAL 

PROPERTY SECURITY ACT. THE BANK OR ITS AGENTS SHALL PERFECT THE BANK'S OWNERSHIP IN THIS CONTACT BY 

TAKING POSSESSION OF AN ORIGINAL OF THIS CONTRACT AND ONLY THAT ORIGINAL CONTRACT HELD BY THE BANK, ITS 

ASSIGNS OR THEIR RESPECTIVE AGENTS WILL BE EFFECTIVE TO PERFECT THE BANK’S OWNERSHIP INTEREST IN THIS 

CONTRACT OR ANY SECURITY INTEREST GRANTED IN THIS CONTRACT BY THE BANK TO ITS ASSIGNS. 

  

@ 1 ™ Trademark(s} of Royal Bank of Canada. RBC and Royal Bank are reagiatered tridamarks of Royal Bank of Canada, vegtonn 
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Application Number 72952250 
  

Royal Bank of Canada 

Conditional Sales Contract - (For use in all provinces except Quebec) 

ELECTRONIC COMMUNICATION AND IMAGING 

This Gontract may be executed by way of electronic mall, portable document format (POF), or by facsimile transmieelon, and in any number of 
counterparts, each of which when so executed shall be deemed to be an original and all of which taken tagether shall constitute one and the 
same instrument, The Bank Is further entitled to assume that any communication from the Buyer received by electronic mail or tolecopiar is a 
rallable communication from the Buyer. The parties herate agree that, at any time, the Bank may convert paper records of this Contract and all 
other documentation delivered to the Bank (each, a “Paper Recered’) into olectrani Images (each, an “Elactronle tmage") as partof tha Bank’a 
normal business practices. The partles hereto agree that each such Electronic Image shall be considered as an authoritative copy of the Paper 
Record and shall be legally binding on the parties and admissible in any legal, administrative or other proceeding as conclusive evidence of the 
contents of sucti document In the same manner ag the Paper Record, 

By signing below, you acknowledge that you have read and agree to the terms of this Contract. You warrant and guarantee that all persons 

whose signatures are required to sign on the Account identifled above have sloned balow and agree to the terms of the Authonization for Pre- 
Authorizad Payrnent. You acknowledga that you have read and agree to the terms and conditions of this Contract. 

Lil ~ 07-29-2022, XX WU Wel. 07-29-2022 
PayGr Signature | Date Setters rizing Slghing Officer | Date 

(MRDONY YY} UaMODNYYY) 

      

  

  

07-29-2022 
Date 

iMMIDOYYYYY) 

  

  

x 07-29-2022 
Go-Buyer/Payor Signature Date 

CALAN YY) 

  

x 07-29-2022 
Other Payor(s) Signatory(ies) for Date 

Pra-Autharized Payment (if apptlcable) (HNUDEYYVY) 
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This is Exhibit “D” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

  

Commissioner for Taking Affidavits (or as may be) 

   



  

  

  
  Town and Country Chrysler NEW MOTOR VEHICLE PURCHASE AGREEMENT 
ERED ces mat JOD Bmw HSTH R108 999202 | DEALER REG# 4984885 | DESK CUSTH 
Ly 

  

: 245 Lombard St, Siiths Falls, ON, K7A SAS, Tel Fax: 

| SUVER / CO-BLYER DATE OF SALE 
| 12674764 CANADA LTD. / Aug 17 2022 
| STEFANO FERRANTE INSURANCE 
' 123 Poonamalle Rd ALL INS, ONT. 
Smiths Falls ON K7A SBB POLICY NO. 
+ (843) 889-3017 GA0325210396 
> LIC. EXP, GATE 

Aug 04 2023 
| | the purchaser, 12574764 CANADA LTD., agree 16 purchase tha follovdng vehicle trom you, the dealer, on the terme set out in 

this agreement including the vehicle information document which forns part ofthis agreenvnt. DM 

a 7 Privacy Statamont: By signing this contrast you conaant to t Seca ; 
i dealer contacting you in the future to tha sharing of informakién 

with aszcolated businesses so that they may provide you wth 
timely information about their services. You may wihdraw your 
consent in writing at any tlm. 

Incentlva: The dealership raceivea a fes fram the inatiutlor” Se 
that is providing my financing. ’ 

Financing information: | confirm that the financial Institution 
providing financing for (he purchase of this vehicle hag providad ma 
with the initial disclosure statement ragare 
réquirad under the Censumer Protection Aci, 2002. 
i hava racefved the vehiole information required 
under the Motor Vehicle Dealers Ast, 2002, 

vas sold wih 4 servlee plan’? 
© cates weugsar sponte Maps 

  

2 VEHICLE AND OPTIONSS 
Basio MSRP 
Qual Abernators Rated At 440 AMOS... see semen 800.00 
Taw hg TechyaHgy GrOUD..csecssccscetesserseees ranted O72 BOO 

* Reavy-Buly Saavitiow Prep GUR cisco tcrmeettenrarnieus gO e OE 
‘Max Tow BRK AGE cscs cscs ssmssnen esa tssinstrdeverssessabisteenttheseeerseeceesecee 6 49 S00 

* CMOME Appearance Grasp. sursseovssesssovessecssrssterseareerceesecossnecasaeenend oto UO 
| Tradesman Level 1 Equiament Gtoup os sseerynresrverranened aoe 
* & Speed Agin Heavy-Duty Automath.......... pueies pres otavrecavirerenes te DOO OE 

  

   

  

    Poeeay 

      
    

    

     

   

© GPT Guaating Hh Turoo Olasal Eng... scseetessaussesesstersseaccassecssess £6,950.00 
PTO FH AMRIT ase cc censcccpeconecnsnnresstessecsiseeasscocesacounenseaenerecsapcepernseens $50.00 
' Usanaect $ With SATs DIB cs ceceeees becesienceny ae 91,145.00 
1 fie Mregeune Enformathan SystaMerscasrcseescseascssressssaces coe 700 
" Trader Brake Controt..... css beans ttetesdenetedstheasenisaasseenseravcenneqesgee $375.00 
+ 22 Addaional Utes Gf Diesel, Customer Preferred Package 2Gprsisscareoens £0.00 * 

Pratactia - Code C, Beat White, Hd Viayl Front! 40/20/46 Bench Seat, 
Customer Prefered Package va 

   

  

  

   

  

      

Destination $2,096.00 
1 Air Tax $100,090 

Toial MSRP $80,070.00 
1 Retall Price $80,070.00 

| Adjustment go beat ts 2 0 

:PRIGE INFORMATION 
! Total Vehicle Price 
: Admin $409.00 
: OMVIC $40.00 
} Security Etching $399.00 
» The Guard $218.00 
pubtot ne ws oth L 071,00. 
: HST 18% $16.539.23 

MBI eee wean teename $91,619.23 | 
: License Fee 3256.00 
PSamtot at een ee nace en $258.00 | 
DOWN PAYMENT 

: Total $81,668.29 4 
: PPSA besos, th te we gat ot Th TED By ros? 198,17, | AMOUNT FINANGED (:'-! f° TOTAL, $81 774A ER     
: Sales Final Please review the entire contract, including 
| al attached staternonts, before signing. This contraat is 
: final and binding once you have signed it unless the motor ! 
| vatticte dealer has failed to comply with certain legal 
ns) ns, 
| AS teat of the Waste-Free Ontario Act, FCA is obligated to 
manage a tire collection and recycling program under the 
requiation. Town and Country Chrysier is collecting the 
tlre fee on behalf of FCA to cover the cost of collecting and 
recycting the tires you are buying today when thase tres 
reach their end of iife, 

  

22236 | 
STOCKH | 

  

| YEAR TYPE MAKE MODEL 
Ram 8500 Chassis DPOL6S 

PKG EXT. COLOR 
Tradesman 4x4 Rag Cab 192,5° WB 2YA Bright White 

Hd Vinyl Front 40/20/40 Bench Seat 
IN SERVICE DATE MAX DIST, TRAV. DELIVERY DATE 

at
ed

 

VIN 
3C7WRNCLONGZ65722 

  

    

$62,495.00 

garding fnanctal information as 

      

Finance Company 
iat Paymeént Date   

     

  

Cost af Borrowing 
: Total Payment 

DUE ON DELIVERY 

This vehicie to be acquired for registration in Canada only, 
lankncyviedog having read all (he ferns of the comract, ja 

Bepahd thase terms make 
iar 

    

  

a 
o
e
 

SA
R 
Te

e 
ar

 
e
p
e
e
 

O
R
 

Cn
n 
S
e
e
 

an 
ta
re
 
e
o
 
N
S
 

F&iManager:. - 

sees tecmmun cane eeuoneeie MIKE KOZIEL 
MFR MOD CODE 

   

    

  

i 1ALS 

do, 
   

       

$541.63 
$16,602.26 | 
$98,576.66 | 

$10,200,00 
$0.00 ; 

$10,200.00 | 

ding the pagns lhat 
> Ey ire tnt) 

AE be 
oO SEF x ~ (DEG 

STEFANO REALE signkdre 

  

      

| 
i 

Loca ave ne ee eevee say wate itunes as i 

B39, 23839 PM = “Foun And Country Chrysie 
[248 Lombyed &{, Smiths Folly ON X7A BAS 

  
i ' 

| 
! 
| 
t 
t 

  

      

      

 



FCA Canada Inc. 
Windsor, Ontario 

VEHICLE INVOICE / FACTURE DE VEHICULE 
  

      

            

peater No, (DIST SOLD TONVENDU A 

N° DU CONC ny POMS & COUNTRY CHRYSLER LIMITED NOE CEA ARDER NUMBER 
C3973 

245 LOMBARD STREBT 310-830493-41 A 
SMITHS FALLS ONT K?A 485 INVOICE DATE/DATE DE 
SHIP TOVEXPEDIEA PACTURATION 

errs TOWN & COUNTRY CHRYSLER LIMITED 03/14/22 
as 245 LOMBARD STREET 

R100963941 [SMITHS FALLS ONT ORIGINAL 

TERMS: VEHICLE INDENTIFICATION NUMBER 
, WY DE COMMANDE DU VEHICULE 

RBFG AUTOMOTIVE - A. LEE-HIM 3C7WRNCLO-NG-265722 
180 WELLINGTON STREET W. FLEES 
TORONTO, ON Mod Lgl 32 dE KEY NUMBER/NUMEROCLE 

  

    
  

  

            
  

MODELIOPT 

MODE LEFOPT, DESCRIPTION AMOUNT / MONTANT 

DPOLES RAM 5500 REG CAB CHASSIS 56, 261,00 
PR? BRIGHT WHITE * 
TXX8 |HD VINYL FRONT 40/20/40 BENCH SEAT * 
AAN —- [OWING TECHNOLOGY GROUP 1, 474,00 
AHD HEAVY-DUTY SNOWPLOW PREP GROUP 962.00 
AHQ = MAX TOW PACKAGE 436,00 
AMP CHROME APPEARANCE GROUP 260.00 

Aél {PRADESMAN LEVEL 1 EQUIPMENT GROUP 700,00 
DF2 6-SPEED AISIN HEAVY-DUTY AUTOMATIC 2,200.00 
BTN |6.7L CUMMINS I~é TURBO DIESEL ENG 6,116.00 
LAW [TIRE FILL ALERT NO CHARGE 
UED UCONNECT 5 WITH 8,4-IN DISPLAY 1,008.00 

XBT TIRE PRESSURE INFORMATION SYSTEM 66,00 
XP? DUAL ALTERNATORS RATED AT 4406 AMBS 440.00 

“HC TRAILER BRAKE CONTROL 330.06 

¥GL 22 ADDITIONAL LITRES OF DIESEL ‘# 
2TA CUSTOMER PREFERRED PACKAGE 2TA * 

2YA CUSTOMER PREFERRED PACKAGE 2YA * 

PRICE PROTECTION - CODE C * 
4CP = |FEDERAL A/C EXCISE TAX 100,00 
4cv |ONTARIO TIRE SURCHARGE 44.00 
4BA = 112574764 CANADA LTD. + 
999  |FINANCED 01-12, SHIPPED 03-11 * 
801 DESTINATION CKRARGE 2,095.00 
91GC1 jPPA ASSESSMENT 75.00 

91GC2 IDAA 180,00 

THIS VEHICLE IS MANUFACTURED TO MEET 

SPECIFIC CANADIAN REQUIREMENTS. THIS 

VEHICLE LS NOT MANUFACTURED FOR SALE 
OR REGISTRATION QUTSIDE OF CANADA. 

E.P, 07155700 SOMME Pantionte comaat 72,257.00 
GKRP 07960400 GST/HST 9,393.41 
PREE* 07228200 PROV, GET 00 

c70000 | Gvw: KG. | pyre phere ie 61,650.41 * 

IF NO TOTAL SHOWN BEE PAGE I+ 
VOICE SNL CY A FAS DOR TOTAL



    

  

  

Application Nurnber 73075730 
  

Royal Bank of Canada 

Conditional Soles Contract - (For use in all provinces except Quebec} 

ELECTRONIC GOMMUNIGATION AND IMAGING 

This Contract may be execuled by way of elactrantc mall, portable document formal (PDF), or by facsimila transmisalan, and in any number of 
counterparts, each of which wher ao executed ahall be deemed to be an original uxt all of which taken lagather shall opneliluta one and the 
same insinanant, The Bank is fudher entitled to assume that any communication from the Buyer received by elactronic mail of telecopler is 3 
reliable communication from fhe Buyer. The parties hereto agree tvat, at any time, the Bank may convert paper records of this Contraat and al 

other decursentation delivered fo tha Bank (each, a “Paper Racord’) into electronic images (each, an "Electranle linage”) aa part of tha Bank's 

nopmal business practices. The parles hereto agree that each such Electronic Image shall be considered as an authoritative copy of the Paper 

Record and shail be legally binging on the partes and admissible in ony legai, administrative of other proceeding as canciusive eviderice of the 
conlents of auch documant in the aame manner ag {he Paper Record, 

By signing bala, you aclnowledge tral you have read and agree to the teans of this Contract, You warrant and quurantes thal all persons 
whose signatures ate required to sign on the Account Wantified above have signed blow and agree fo tire terms of the Autholization for Pre- 

Authorized Payment. You achnovdadge that you have read and agrea to the terms and conditlons of tis Contract. 

. 08-29-2022 Me 08-28-2022 
Guyer/fayor Sjghdture | Date Selef's Autiorizing Signing Officer Date 

DAnoey iy) (annie) 

   
  

  

    

  

  

  

  

7 

a mphionp™ — 

(WL : LL 7 aa-n9-2022 
id _-7 Co-BuyerRayorSignatura | ate, , 

x 08-29-2022 
Go-Buyer/Payor Signature | . Date 

KX. 08-29-2022 
Other Payor{s) Signatory(ies) for Date 

Pre-Authorized Payment (if appiicable) Bamarreyn 
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Application Number 73015730 

  

Royal Bank of Canadg 

Conditional Sales Contract 
{For use in all provinces except Quebec) 

  

  
  

  

“fective Dat: emai ' Place‘of Contract: a ee 
  

08-29-2022 “SMITHS FALLS ONTARIO 
  

PARTIES _ 

  
  

‘Seller. 

  Legal Name and Trade Name 

TOWN AND COUNTRY GHRYSLER LTD 

  

  Business/Malling Address (Stroat Number & Name) 
245 LOMBARD STREET, PO BOX 100 
  City 
SMITHS FALLS 

Province Postal Code 

ON K7A5A5       
Telephone Number 

(613) 283-7655 
  
Email Address 

    

    "Buyer. 
  First Name 

12574764 CANADA LTD. 
    Full Middle Name 

  
Last Name (Sumarne) 

  
Address Street Number & Name 

123 POONAMALIE ROAD 
Apt. Na. 

  City 

SMITHS FALLS 
Province Postal Code 

ON K7A5B8     Identification Type Identification No. 

  Place of Issue/Country of issuance Expiry Date eaunonvey   
  
Date of Birth aneoorvyy Email Address     STEFANDSTEPH@HOTMAIL.COM 
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Application Number 73015730 
  

  

       
  

      

  

    

  

    

    
  

    

   

  

    

  

      

  

    

  

    

Royal Bank of Canada 

Conditional Sales Contract - (For use in all provinces except Quebec) 
PARTIES (cont'd) 

First Name Full Middle Narne Last Name (Surname) 

STEFANO G FERRANTE 

Address Street Number & Name Apt. No. 

305 DRUMMOND STREET E 

City Province Postal Code 

MERRICKVILLE ON KOG1NO 

Wentification Type Identification No. 

CANADIAN DRIVER'S LICENSE F2738-72147-71002 

Place of Issyue/Country of Issuance Expiry Dafe mamwoorvyyy) 

ONTARIO - MTO 10-02-2025 
Date of Birth aaeoorvry) Email Address 

10-02-1977 STEFANDSTEPH@HOTMAIL.COM 

First Name Full Middle Namie Last Name (Surname) 

Address Streat Number & Name Apt. No. 

City Province Pastal Code 

Identification Type Identification No. 

Place of [ssue/Country of ssuance Expiry Date qawoovryy) 

Date of Birth wanoonvryy Email Address         

This conditional sales contract (this “Contract” includes this conditional sales contract and all addenda and schedules (if any) made or affached 

to It at the time this conditional sales contract iz executed, together with any bill of sale or other document between Seller and yau that evidences 
the agreement by Seller and you to sell and purchase the goods described below, as each may be amended and supplemented from time to time 
in accordance with the terms of this Contract and each of which are incorporated into this Contract. You acknowledge executing any such bill of 

aale or other document and receiving a copy of It, and confinn that you have read It and agree to its tarms. 

In this Contract, please remember that the words "you" and “your” maan all persons signing this Contract as the Buyer and Co-Buyer, and the 
wards “wa", “us” and “our” mean the Seller, and after the Seller assigns this Contract to the Royal Bank of Canada (ha "Bank), thosa words also 
moan tha Bank and its suecassore or assigns. 

1. TRANSACTION 

We agree to sell and you jointly and severally agree to purchase frorn us and agree to pay for, under the terms and conditions set out 
below, the following property together with all attachments, accessorles, repairs or replacement parts of other equipment placed on 
or added to the property (collectively called the “Goods"). Each Buyer, if more than one, is responsible both individually and on a joint 
and several basis for all the obligations of the Buyer pursuant te this Contract. 
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Application Number 73015730 
  

Royal Bank of Canada 

Conditional Sales Contract - (For use in al} provinces except Quebec) 

2. DESCRIPTION OF GOODS COVERED 

  

  

Stone See rr Pa aes a Fe     
  

New [LJ Used Automobile “OQ Boat [J Other Property: 

Year 2022 | Moke RAM Model No. 6600 
Body Type TRADESMAN REG CAB 4WD CAB & CHASSIS 

  
  

          
  

  

  Licence No,/Plate Vehicle¢Hull Identification/Serial No. 3C7WRNCLONG265722 
      

  

  

  

  

      
Cj New Q Used Make 

Year Body Type 

    
  

    
  

Licence No./Plate Identification/Serial No.       
  

  

       
  

          
  

    
  

      
  

  

wallace ey “ wey we ye ren Te Bee 
‘Trailer Fie Flay other Sn ee 

La} New LJ] Used Make Model No, 

Year Body Type 

Licences No./Plate tdentificatlon/Seriaf No. 

Motor? 9, oe OhCR fee 8 I gE Bee     
  

    
(J New aa Used Make Model No. 

      
  

Year Identification/Serial No. 
      
  

  

   om
e 

  

Motor 2/2) if Bog ty pes an 

CQ) New LJ Used Make Model No. 

  

  

          
  

Year ldentification/Serial No. 
      
  

  

        
para = a aT nigh oa. Be Location.of Goods. -:- ee we 2 i me ce a a 
  

SMITHS FALLS ONTARIO”     
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Application Number 73015730 

  

  

3, DISCLOSURE STATEMENT 

Royal Bank of Canada 
Conditional Sales Contract - (For use in all provinces except Quebec) 

  

  

  

    

  

  

  

  

  

  

    
  

  

      

  

  

  

  

  
  

      
  
  

  

  

    

  

  

  

  

  

  

  

  

            

  

‘A. COST OF FINANCING THE PURCHASE OF THE Goons 8,8: TROY ke BY | 
1 | Price of Goods (including accessories, Installation, delivery a and other vosts) $ 81,071.00 
2a | Replacement (GAP) warranty (including applicable taxes) +$ 0.00 
2b | Optional accident and health insurance (Including applicable taxes) +§ 0.00 
2c _| Optional extended warranty insurance premium (including applicable taxes) +§ 0.00 
2d | Optional life insurance (including applicable taxes} +$ 0.00 

ze | Patsonal Property Security Registration Fee (Including applicable taxes) +§ 106.17) 
2f | Other components {including applicable taxes) (if applicabla) ~ Daseribe: +$ 258.00 

LICENSE FEE 

3a | GST/H8T (calculated on total of (1 ~ 5) x tax rate) #$ 10,539.2 
3h | PST (calculated on total of (1 — 8) x tax rate) +8 0.00 

4 | Total cost of Goods =$ 91,974.40 
5 Trade-in allowance [Note for GST/HST registrant: Do not subtract trade-in if It was $ 0.00 

used in commercial activities.) 

& | Less lien on trade-in -$ 0.00 
7 | Net trade-in allowance = 0.00 
8 | Gash down-payment 49 10,200.0 . 
9 | Total down-payment (7 + 8) =$ 10,200.00. 
10 | Administration fea +3 0,00 

11 ‘| Total amount financed (4 + 10 —9) (“Amount Financed”) = $ 81,774.40 

‘B: INSTALLMENTS « ag Ba Ua i" 

Maturity Date: ‘08-20-2029 feoorrree ("Maturity Date") 

Payment frequency is as follows: 

Q) Monthly, an the day of each month commencing sens AUADONYYY) 

() weekly, evary week on every commencing iMMDDYYY) 

” Biweekly, avery two weaks on every second__ MONDAY commencing 09-12-2022 
(aOR) 

] Semi-monthly, twice a month on the and tha day of each month 
commencing MMOD YY} 

The amount of each raqular installment ie 4: 544,63 

12b | Total amount of all regular installments $ 98,576.66 
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3. DISCLOSURE STATEMENT (cont'd) 

      C, COST. OF BORROWING 

  

s 

  

interest Rate per Annum (initlal Interest rate If itis a varlabla rate) 5.49 % 
  

@ Fixed Rate: 

5.49% par annum, Calculated in arrears at the same frequency as your payment, on amounts owing, 
axcept overdue interest, both before and after maturity, default and judgment, 
  

Q Variable Rate: 

134 | The Prime Rate (as of the Effective Date %) in effect from time to time, plus orminus_—% 
per annum, calculated and compounded in arrears at the same frequency as your payment, on amounts 
owlng, before and aftar maturity, default and judgment. 

The Prime Rate is the annual rate of interest announced from time to time by the Bank as a referenca rate 
for determining interest rates on Canadian dollar commercial loans in Canada, The Prime Rate Is posted at 
all of the Bank's branches and on ita wabaite, 

  

  

  

  

  

  

  

“Triggering Rate”: Estimated at % per annum 

13b | Rebate for Cash Custamar Only (including applicable taxes) $ 0.00 

13¢ | Total Value Given By You (payments) (5 + 8 + 12b + Balance at Maturity (if applicable)) $ 108,776.66 

13d | Total Value Received By You (advances) (4 + 6 - 13b) : § 91,974.40 

130 | Total Cost of Borrowing (130 » 13d) $ 16,802,26 

13f ; Annual Percentage Rate (APR) (Total Cost of Borrowing expressed as an annual percentage rate) 5.49% 
  

  

14 | Total Batanee (11 + 19e - 10 - 13b) ("Contract Amount") = § 98,576.66 

  tee, 

     
15 | Balance of cash price ~ Nova Scotia/Yukon/Nunavut (4 - 9) $ 
  

  

    
  

  

  16 | Aggregate/Total Cost for the Term — Yukon/Nunavat (13¢ + 4) & 

47 Sum of insurance charges and official fees (including applicable taxes} — $ 
Nova Scotia (2a + 2b + 2c + 2d + 2a} 

18 | Aggregate Cost — Nova Scotia (15 + 17) $     
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4. TERMS OF PAYMENT period, then your payment must Increase to cover the Interest. 
You must pay the Contract Amount to the Bank as follows: 

{a) 

(b) 

The Contract Amount in equal mre LA payments 
which include principal and interest of $94.1, ; 
commencing an the date shown in saction 3 row 12a and 

continuing at the payment frequency shown in that row up to and 
including the Maturity Date and the dutstanding balance, if any, le 
payable on the Maturity Date. 

For payrnents due on the 20th, 30th or 31st of each month, the 
February payment will fall due on the last day of the month. 
For payments due on the 31st, the April, June, September or 

Novernber payments will ba due on ihe 30th of the month. 

Interest will be calculated and charged from the Effective Data. 

Tha term of this Contract is__84 — months, the amortization 
period ls 84 months, and [fall payments are made on 
their respective due dates, based on the annual percentage 

rate stated in saction 3 row 13f of this Contract, you wil 

owe $.0,00 (‘Balance st Maturity") on the 
Maturity Date, 

¥ there Is a balance owing at Maturity, wa may at our sole 
discretion, offar to renew your Loan for another term or extend 

your Loan. 

The Bank will apply each payment in section 4 and any other 
payment that you may make from time to time under this Contract 
first to accumulated interest and then to.reduce the balance 
of the principal. 

Additional Terma if this is a Variable Rate Contract: The 
interest rate will, frorn time te time, vary automatically, each time 
there is a change in the Prime Rate. The interest rate will always 
be the Prime Rate plus or minus the number of percentage 
points per annum referred to in the Disclosure Statement abnve; 

however, if he interest rate includes a discount helow the Prime. 
Raté, your interest rate can never go below 0% per annum, For 
example, if the Prime Rate is 1.0% and your discount Is 1.5%, 

the interest rate will ba 0% until the point in Gime the Prime Rate is 
higher than 1.5%. Ifthe Prime Rate Is 2.5% and your discount is 
1.8%, your intarest rate will ba 1.0% until tha Prime Rate changes. 

If the Prime Rats increases, a larger portion of your payment will 
be apalled against accrued interest. This will delay the reduction of 
the amount you owe. Ifthe Prime Rate declines, a largar portion of 
your payment will be appiled against the principal amount you owe, 
This will accelerate the reduction of the amount you owe, Based 
on the Contract Amount, the annual interest rate abeve which your 
payment would not cover the interest due from one payment date fo 
tha next is the Triggering Rate shown in section 3 row 13a, Beyond 
this interest rate, the outstanding principal ammount would begin to 
increase. This would extend the amortization period of this Contract. 

Your regular payment is designed to cover Interest and pay off 
some of the principal amount. Your interest rate is linked to aur 
Prime Rate, which changes from time ta time, so your inferast rate 
may change. Hf your interest rate Increases such thet your payment 
is fess than the amount of interest accrued during the payment 

  

  

(c) 

(d} 

The Triggering Rete is the interest rate at which this will happen. 
As you pay down your principal, the Triggering Rate will increase, 
which makes it lass ikely that @ payment increase will occur, f you 
are not in default undar this Contract and a regular Installment is 
not sufficient to pay all interest owing on tha Contract Amount then 
outstanding, and provided we have not damanded payment of the 
outstanding balance, you agree that we may, without notice to you, 
increase your regular instalment in inctements of $2.00 until your 
ragular instaliment is sufficiant to pay ail interest that has accrued 
from the last regular instaliment date up to and Including the date 

of the next regular installment. This amount will bacome your new 

ragular installment unless we agree to accept a diffarent regular 
Installment payment or the regular install mant payment is again 
increased as described In this paragraph. The annual interest rate 
at which this will occur, calculated on the Amount Financed, is the 
Triggering Rate shawn In seotion 3 row 13a above. 

You agree that if itis nacessary for the Bank to prova the Prime 
Rate In etfect at any time, a written certificate from the Bank setting 
forth its Prime Rate at that time shall be conclusive evidanca for 
that pumose. 

Pre-Payment: In addition fo the payments In this section 4, 
you may at any time pay ihe amount owing under this Contract 
in whole or in part without notice, penalty or bonus. Any partial 
payment shail not reduce the amount of the reguiar installment 
payment. If you prepay the full outstanding balance of the Contract 
Amount at anytime, you will be entitled to any refund or credit from 
us on the Cost of Borrowing for this Contract as may be required 
by, and calculated In accordance with the following formula: 

R=Ax (nemyn} 
where 

Ris the amount to be refunded or credited: Ais the amount of 
the charges; n is the period between the imposition of the charge 
and the time whan tho services were, before the cancellation, 
scheduled to end: and m |s the period between tha imposition of 
tha charge and the cancellation. 

Payment Default; Ifyou have a variable rate and you do not pay 
4 regular installment on its due date of tha entire Unpaid amount of 
the Contract Amount is declared to be dua and payable and is not 
paid when due, we will add the overdue Inferest to the outstanding 
balance and charge you interest on the combined amount until It 
is paid. This is called compound interest. We calculate compound 
interest at the then cuzrent variable interest rate calculated in 

accordance with section 3 row 13a of this Contract. You promise 
to pay com paund interest at the seme frequency as your regular 
Installments, both befprs and after maturity, default and judgment, 
uniil the outstanding balance Is paid in full, if, at tha end of a 
payment paiod, you do net pay the campound interest caloulated 
in the manner provided above in this section 4d in addition to your 
teguiar installment, we will add such unpaid compound Interest to 

the outstanding balance and charge Interest at the then current 
variable interest rate on such outstanding balanca, as increased 
by the unpald compound Interest. Allgrnatively, we can demand 
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payment of, and you promise to pay, overdue interast and unpsid 
compound interest immadiately whan we ask you to pay it. 

SALES CONTRACT TERMS AND CONDITIONS 

Title To The Goods 
The title to and ownership of the Goods will not pass to you on 
delivery. The tite to and ownership of the Goods will remain with us 

untll ail amounts owing under this Contract or any related judgment 
has been paid in full, at which time it will pase to you, For greater 
certainty, the Goods are not avallable to any other creditor to satisfy 
a debt owed by you until the amounta owing under this Contract are 
paid in full and title ta the Goods has passed to you. 

Buyar’s Promises 
So long as this Contract remains In effect, you promise and agrae! 
&) to keap the Gonds in good condition and repair and shall teplace 

al] wom, broken or defective parts and shall permit us or our 
representative to inapact the Goods at any reasonable time: 

b) to keep the Goods free of any security interest, mortgage, lien, 
charge or encumbrance In favour of a third party and to defend 

the Goods from all other parties clalming an Interest ln tha 
Goads, and if any of tha above mentioned rights is placed or 
acquired against the Goods, we may satisfy the sama, at our 
option, and at your expense; 

¢) to promptly pay all taxes, ausessments, Hcange faas and other 
charges levied or assessed against the Goods: 

d) to not relinquish or part with any registered or unregistered 
awnarship, possession, Interest or control of the Goods, rent, sell 
or otherwise dispose of any interést In the Goods or permanently 
remove or cause or permit the Goods ta be removad from 

pravince or territory listed In your address or relocate the Goods 
out of Canada without our express written congzant; 

8) ensure the Goods are at all times kept within Canada and its 
territorial waters: 

f)  iftha Goods are desorbed as a boat in section 2 of this Contract, 
(i) this Contract shall constitute a bill of sale for the purpose of 
licensing the boat pursuant to the Canada Shipping Act and (ii) 
you will not register the Goods under the Canada Shipping Act 
without our prior written: consent 

g) fo promptly notify us by calling us at 1-800-769-2511 in advance 
of any changes in the information contained in this Contract, 
Including If you change your address, and of any claim, litigation, 
loss or damage which relates to you or the Goods; 

h) fo execute, acknowledge and deliver such finanoing statements, 
financing change statements and further documents as we may 
reasonably request with respect to the Goods in order to give 
affect to this Cantract and to pay all cogts for relatad saarchas 
and filings, including any fees of a service provider: 

i) to fully insure the Goods on an all risks basis, at your expense, 
for the full insurable value with an insurer of your choice that has 
been approved by us (acting reasonably) with the logs payable 
to us a8 the insured, and to deliver copies of all policies to us 

upon request and furthermore, in the event that the carrier of 

your Insurance ig a government or gavernment agendy, to ask 
and authorize them to pay us instead of you all monies which 
might De payable to you in respect of your insurance; 

f) notte use the Goods in violation of the provisions of this 
Contract or any policy Insuring then; 

k) to at all times use and operate the Gonds strictly in accordance 
with any applicable statutes, by-laws and regulations from 
time to time In force and maintain In good standing all ficanses 
applicable to the Goods or their operation: 

1} not to commit eny ect of fraud, or engage in any criminal ar 
illegal activity in relation to this Contract or the Goods, nor 
engage In any act or behaviour which would make It untaveul for 
us to continue to have this Contract with your and 

m) to ensure the Goods will remain personal or moveable property 
and will not becanis part of any real or Immovaabla property, 

Default 

You are iy default of this Contract (’Default’) if, 
@) you fail to pay when due any amounts payable under this 

Contract or to perform any obligation contained [n this Contract 
or any other agreement between you and us; or 

b) you die or bacoma Insolvent or. go or are put Into bankruptoy 
or receivership, or if the Goods are substantially damaged, 
destroyed or seized under any legal process; or 

¢) you breach any promige under this Contract, or any Information 
provided in connection with this Contract proves to have been 
false; or 

d) wa in good faith believe and have reasonable cause to bolleve 
that the prospect of payment ls or is about to be lmpaired or that 
the Goods are or are about te be placed in jeopardy; or 

3) logs, theft, material damage, abandonment, distribution or sala 
to or of any of the Goods, or the making of any levy, selzure or 
attachment to the Goods occurs; or 

f) We reasonably belleve that you have committed fraud, or 
criminal or illegal activity in relation to this Contract or your 
vehicle, or we determine it would be unlawful for us to continue 
to have this Contract with you. 

Upon Default we can require you to pay at once the Contract Amount 
dua and anything else payable under this Contract, without notice 
demand or, altamatively, with such notice as required by applicable 
law. If you commit an act of bankruptcy or if bankruptcy, recaivarship 
or Insolvency proceedings are commenced against you and we allow 
you to keep the Goods and continua to make payments, upan the 
making of any euch one payment, you reaffirm your obligation to 
repay the entire amount owing under this Contract, 

Furthermore, upon Default we may take possession of or otherwise 
enforce our rights against the Goods, and we may sali, gags, 
of otherwise dispage of the Goods in such manner and for such 
consideration as we feel is reasonable and in accordance with 
applicable law. You agree to pay any amounts still owing undor this 
Contract after the safe or other disposition of the Goods, 

You agree to pay afl amounts charged to you pursuant to this 
Contract and all costs, charges and expenses We reasonably incur 
and any legal fees on a solicitor and client basis and court costs 
when enforcing this Contract and our rights against the Goods 
which will be a first charge on the prooeeda of realization of the 

Goods and shall be secured by this Gontract. All maney collected 
or received by us in exercise of any right we possess with respect to 
the Goods shall be applied against the Contract Amount In such a 
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manner as we deam best and in accordance wilh.applicabte faw. 
Furthenmore, you agrae that if any cheque or pre-authorized 
payment is not processed or is returned unpaid for any reesan on 
the date the related payment was dus, you will pay the Bank the 
NSF Fee of $45.00 representing a standard charge fee for each 
such occurence. The total amount of the NSF Fees, if any, will be 
due and payable on tha Maturity Date. 

SUYER’S ACKNOWLEDGEMENT 
Acknowledgement. You accapt and acknowledge delivery of the 
Goods in good candition. You acknowledge that the Goods comply 
with the written description of them given in this Contract and that 
ho representation, collateral agreement, condition, warranty, or 
guarantee expressed or implied, by statute or otherwise, has baen 
made by us. You further acknowledge that this Contract Is being 
assigned, and waive any defence to payrient or right of set-off as 
against the Bank, 

TRANSACTION DOCUMENTS 
This Contract is signed as part of your transaction to purchase the 
Goods. You may also have signed another agreement datailing 
further terms and conditions relating to the purchase of the Goods. 
If you have signed another document, it is attachad to this Contract 
ag a schedule and forms an intagral part of this Contract, You 
agree that this Contract and any related agreement will constitute 
tha entire agreement relating to the sale of the Goods. ff there is a 
conflict bebveen the terms of this Cantract and any other agreement 

relating to the sale of the Goods, the terms of thie Gontract will 
prevail. 

AUTHORIZATION FOR PRE-AUTHORIZED PAYMENT (PAD) 
This PAD and thie conditional gale [3 for personal Q or 
husiness MY (please select one) purposes. You, the Buyer and/ 
or Payor(s) hereby authorize the Bank to debit from the account 
indicated below (the “Account” that you have with the Bank or 
another financial inattution (i) the amount of each payment on or 
shortly after its payment due date (a *Bchaduled Debit Date") as 
sat oul in this Contract and (ii) any other arnount thal may bacame 
dué under this Contract, on tha naxt Scheduled Debit Date. You 
acknowledge that we may seak to contact you to obtain a separate 
authorization for any withdrawal on a dale that is not a Scheduled 
Debit Date. In the event that there are insufficient funds in the 
Account, the Bank may represent for payment within 30 days. This 
authorization is provided for the benefit of the Bank and is provided 
in consideration of the Bank’s agreement to process the PAD against 
thé Account in accordance with the rules of Payments Canada. 

You agres that any PAD drawn in accordance with this authorization 
will be binding on you. You agree that delivery of this authorizailon to 
the Bank conatitutes delivery by you to the Bank and ta the financial 
institution where the Account is held, You agree that the financial 
Institution heiding the Account Is not required to verify that any PAD 
hee been drawn In accordance with this authorization, including the 
amaunt, frequency and fulfiiment of any purpose of any PAD, 

These instructlons are effective until written notice to the contrary Is 
given by you to the Bank. ‘You agree that from time to time you may 
authorize the Bank fo deduct such PAD from another account which 
may be held at the same or another financial institution upon your 

written or oral instructions. Upon designating such other account, 
the terms of this authorization and the authority provided to the Bank 
and to any other-financial institution shall apply to that account and 
all debits made purstant to this authorization. 

This authorization may be cancelled or revoked at any time upon 
natice being provided by any one of the undersigned, in writing, to 
the Royal Bank of Canada, 10 York Millis Road, Toronto, Ontario 
M2P 26, with proper authorization to verify the identity of the 
person, within 30 days before the next PAD is to be Issued. For 

more Information on this PAD, call 1-800-768-2511, To obtaln.a 
sample cancellation form, or for more Information on the right to 
cancel a PAD agreement, you may contact your financial institution 

or visit www. payments.ca. 

The Bank may cancel your right to pay by PAD (|) Immediately 
without notice, if any PAD Is not honoured by the financial institution 
where the Account is held because there are Insufficient funda in 
the Account; or for any other reagans. whatsoever which prevent 
the transfer of funds; or (ii) on 30 days writtan notice to you at 
the address ehown in the Bank's records. You acknowledge that 
ravocation or cancellation of this authorization applies anly to tha 
method of payment and does not terminate or otherwise have any 
bearing on this Contract or the amount owing under this Contract, 

We may change the amount or fraquency of your pre« 
authorized debits fram your Account upon your written or 
verbal instruction requesting the change. You waive your right 
to recaive pre-notification/confirmation under Sections 14 and 
16 of Ganadian Payments Assoclatlon (GPA) Rule H1, and you 
agree no advance notice will be provided to you in the event of 
8 change in the amount or timing of a pre-authorized debit. if 
applicable, you agres to reduce the confirmation pariad to thras 
(3) Calendar Days, 

You have certaln recourse righta If any debit does not comply 
with this authorization. For example, you have the right to receive 
reimbursement for any PAD that is nat authorized or is nat 
consistant with this authorization. To obtain more information on 
Tecourse rights, you may contact your financial institution or visit 
www. payments.ca. 

APAD may be disputed by any one of the undersigned under the 
following conditions: (1) ifthe PAD was not drawn in accordance with 
this authorization; or (ii) if this authorization was revoked, In order to 
be reimbursed, the undersigned acknowtedge(s) that a declaration 
to the effect that either (i) or (il) took place must be completed 
and presented to the branch of the financial institution holding the 
Account no later than 90 calendar days after the date on which the 
PAD in dispute was posted to.the Account. You acknowledge that 
after this 90 day period, you will resolve any claim or dispute that 
you may have regarding a PAD solely with 
the Bank. 

You are required, upon request to furnish us with satisfactory 
confirmation of personal and/ar banking details. The Bank may 

asaign thia PAD to another person or entity without notice to 
you, except as required under applicable law. 
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-PRE>AUTHORIZED PAYMENT (PAD) |.) a aes - 
Financial Institution ~ Transit No. Financial Ins 

TD CANADA TRUST 004 

Branch Addraga 

70 GORE ST E - PERTH - ONT. - K7H-3E2 

Name(s) on Account Account No. 

CANADA LTD §213101       
  

ADDITIONAL TERMS AND CONDITIONS 

a) 
b) 

c) 

q) 

8) 

i) 

The Goods will be at your risk and you will not be relieved of your obligations under this Contract because of damage or loss to the Goods. 

All dghts and remedies provided for.in this Contract are cumulative and not alternative. Our walver of any dafauit by you shail not operate as 
a walver with respect to any subsequent default. 

We have the right to apply any balance of any account you have with the Bank or any of its affiliates tn satisfy any of your obligations under 
this Contract. 

The security interest in the Goods created by this Contract Is intended to attach when this Contract is signed by the parties. By signing this 
Contract you grant to the Seller and its assignee a purchase money security interest in the Goods and any proceeds of the Goods, including 
progaeds arising from a policy of insurance, 

Where permitted by law, you walve your right to reosive a copy of any financing statement or financing change statement reglsterad or 
verification statement recalved in raspect of such registration by us. You agree that a copy of this Contract will be admissible in any leaal 
ar other proceedings In the same manner as an original of this Contract, and you waive any right to object to the introduction of such 
capy In evidence. 

If you are a corporation, you waive the rights, benefits and protaction given by section 49 of the Law of Property Act of Alberta and agree that 
The Limitation of Civil Rights Act of Saskatchewan will not apply to thig Contract or to any agreement renewing or extending or collateral to 
this Contract. 

Where permitted, you agree to extend any limitation periad applicable to this Contract io six (6) years or any longer period permitted by law. 

No modification, variation or amendment of any provision of this Contract shall be made except by a written agreement exeauted 
by the parties. 

You shail not assign your rights in this Contract. This Cantract shall ensure to tha benefit of and be binding upon the respective hairs, 
liquidators, administrators, auccessora and assigns of the pariles. 

In the event any provision of this Contract, as amended from time to time, is prohibited by any law, or deemed invalid or void, in whole or in 

part, by any court, such provision, or part thereof, shall be ineffective to the extent of such prohibition or court order without invalidating the 

remaining terms and pravisions of this Contract. 

You have the right to cancel any optional products or services of a continuing nature that you have agreed to obtaln under this Gontract, 
if any, by providing the service provider with 30 days prior writtan nolice of your intent to cancel or such shorter period as provided In your 

contract for the optional products or services. If you choose to cancel any such optional products or services, you are entitled to a refund of 

any amount you have already paid for charges relating to any portion of this optional product or service that has not been provided. 

You will be charged a fee of $5.00 to recoive a copy of any document and/or statement related to this Agreement. 

m) All dollar amounts referred to In this Contract are In lawful money of Canada. 
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ELECTRONIC COMMUNIGATION AND IMAGING 

This Contract may be executed by way of elactronic mall, portable document format (PDF), or by faceimile transimission, and in any number of 
counterparts, each of which when so executed shall be deemed to be an original and all of which taken together shall constitute one and the 

same instrument. The Bank (s further entitled ta assume that any communication from the Buyer received by electronic mail or telecopier is a 

reflable communication from the Buyer. The partias hereto agree that, at any time, the Bank may convert paper records of this Contract and all 

other documentation delivered to the Bank (each, a "Paper Record") Into electronic images (each, an “Electronic Image”) a¢ part of the Bank's 

normal business practices, The parties hereto agree that each such Elactronic Image shall ba considered as an authoritative copy of the Paper 
Record and shall be legally binding on the parties and admissible in any legal, administrative or other proceeding as conclusive evidenos of the 
contents of such document in the sama manner as the Papar Record. 

By signing below, you acknowledge that you have read and agree to the terms of this Contract. You warrant and quarantee that all persons 
whose signatures are required to sign on the Account identified above have signed below and agree to the terms of the Authorization for Pre- 

Authorized Payment. You acknowledge that you have read and agrés to the terms and conditions of this Contract. 

AB IY 08-29-2022 X         

“ 08-29-2022 
_/” — BuyeriPayor Sighdture | Date SellefS Auttiorizing Signing Officer Date 

(MMDRIYY YY) (MMDONYYY) 

p.4 08-29-2022 
Co-Buyer/Payor Signature | Date 

(MIABONYYY) 

  

x 08-29-2022 
Co-Buyer/Payor Signature | Date 

{MIBODATYYS 

  

08-29-2022 _ 
Other Payor(s) Signatory(ies) for | Date 
  

Pre-Authorlzed Payment (If applicable) pasdONYYY} 
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ASSIGNMENT AGREEMENT 

TO; ROYAL BANK OF CANADA (“the Bank") 

Far value received, the Seller under the terms of the above Contract absolutely assigns and transfers to the Bank all right, title and interest of the 
Sellar in and to tha Contract and the Goods, including, without limitation, the Aght to collect all Installments due or to become due hereunder and 
the benefit of insurance on the Gonads, In consideration of this assignment, the Seller represents and warrants that (1) the Goode ara free from 
all liens and encumbrances except the rights af the Buyer under the Contract; (2) the cash payment specified in the Gontract was received by 
the Seller and no part of the cash payment was loaned to the Buyer by the Seller, (3) tha Contract arose from the bong fide sale of the Goods in 
the normal course of business, and the Goods have actually been dalivered into the possession of and have been accepted by the Buyer; (4) all 
information contained in the Contract Is accurate and campieta; (5) the Seller promises not to accept collections or othenvise deal with the Goods, 
nor modify the terms and conditions of this Contract and undertakes to comply with its obligations under the Contract and all related law; (6) the 
Contract |e valid and executory and the obligations of tha Buyer as set out In the Contract are binding and will continue to be free from defance or set-off, (7) the Seller has complied with all provincial ragistrattan requirements in connection with the Contract and its assignment and has 
registered the Goods in the Buyer's name; and (8) the Seller's liability hereunder shail not be affected by any settlement, extension of payments, or any variation of terms of the Contract or a right of action against the Consumer. 

The Sellar agrees to indemnity the Bank for all loss, damages, or expenses resulting irom any breach of the above representation, warranties, or 
promises regardless of any action or inaction by the Bank. 

  

  

  

Evecuted this __OB-29-2022 SMITHS FALLS af ON) 
Date City/Town Vja 

(MINDDIYYYY) 

Name of Seller: TOWN AND GOUNTRY CHRYSLER py © Led 
TAuthorized Signing Officer) 

NOTE: OTHER THAN TO THE BANK, THE SELLER 1S NOT PERMITTED TO SELL OR GRANT A SECURITY INTEREST IN THIS 

CONTRACT TO ANY PERSON. ACCORDINGLY, THE POSSESSION OF ANY ORIGINALS OF THIS CONTRACT BY ANY PERSON 
(OTHER THAN THE BANK, ITS ASSIGNS OR THEIR RESPECTIVE AGENTS) SHALL NOT BE EFFECTIVE TO SELL OR OTHERWISE 
TRANSFER OWNERSHIP OF, OR CREATE A SECURITY INTEREST IN, THIS CONTRACT UNDER THE APPLICABLE PERSONAL 

PROPERTY SECURITY ACT. THE BANK OR ITS AGENTS SHALL PERFECT THE BANK'S OWNERSHIP IN THIS CONTACT BY 
TAKING POSSESSION OF AN GRIGINAL OF THIS CONTRACT AND ONLY THAT ORIGINAL CONTRACT HELD BY THE BANK, ITS 
ASSIGNS OR THEIR RESPECTIVE AGENTS WILL BE EFFECTIVE TO PERFECT THE BANK'S OWNERSHIP INTEREST IN THIS 

CONTRACT OR ANY SECURITY INTEREST GRANTED IN THIS CONTRACT BY THE BANK TO ITS ASSIGNS. 

  

&/™ Tradamark(e) of Royal Baa of Canads, ROG and Royal Bank ace registered trademarks of Royal Bank of Canada. wea ronnde 
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This is Exhibit “E” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

Commissioner for Taking Affidavits (or as may be) 
  

   



  

  

OLBB - Online Branch Banking Page | of | 
  

OLN23000 OLBB - Online Branch Banking Card: 45881016 Level: 060 Transit: 04877 
  

      

    

  

  

  

> Main Menu Print | Help | Exit 

Close Inquiry 2026 / 07 / 29 

oO OLB0141 - Reply messages completed 

* «Required Information 

Transaction 230 - Close Inquiry 

“ Loan Account i 
Number: [62813366 _ Print: O Yes @© No 

“ Loan Number: 001 | 

BackDate Code: i [aa] 

Effective date | 
(yyy/mm/pp): | /J /T | 

“Inquiry Purpose: —_|Close Inquiry only 

| Find | | Clear | 

Results 

Inquiry ‘ : 09-05: Type: CLOSE INQ Inquiry Date: JUL 29/25 Inquiry Time; 09:25:32 

Loan Account Number -Segment: 62813366-001 

Short Name: 12574764 CANADA Deferred Indicator: 

Loan Officer Number: 997 

Loan Description: DEMAND LOAN | 
Status: RI 

Inquiry Effective Date: JUL 29/25 

Outstanding Loan: 54,697.79 

Interest to Date: 1,164.98 

Insurance to Date: 0.00 

Loan Closing Amount: 55,862.77 

Amort Term Remaining: 048 | 

Per Diem Interest: 8.96 

Payment/ Maturity Date: APR 04/25 

TOP a 

© Royal Bank of Canada 2007 Release: 58.0 

https://webocc2. fg.rbc.com/secureapp/5e00/olbb/closeInquiryAction.do 7/29/2025 

 



OLBB - Online Branch Banking Page | of | 
  

OLN23000 OLBB - Online Branch Banking Card: 45881016 Level: 060 Transit: 04877 
  

> Main Menu   Print | Help | Exit     

Close Inquiry 

a OLB014I - Reply messages completed 

* - Required Information 

Transaction 230 - Close Inquiry 

* Loan Account 
[o3095633 

Number: 

” Loan Number: foor 

BackDate Code: rj (20 

Effective dat [=a 
(VYYY / MIM / DD): / z / ng fl 

|Close Inquiry only 

[ Find | | Clear | 

  

* Inquiry Purpose: 

  

  

Results 

Inquiry 
Type: CLOSE INQ 

Loan Account Number -Segment: 63095633-001 

Inquiry Date: JUL 29/25 

Short Name: 12574764 CANADA 

Loan Officer Number: 997 

Loan Description: DEMAND LOAN 

Status: RI 

Inquiry Effective Date: JUL 29/25 

Outstanding Loan: 55,221.86 

Interest to Date: 1,054.86 

Insurance to Date: 0,00 

Loan Closing Amount: 56,276.72 

Amort Term Remaining: 049 

Per Diem Interest: 8.31 

Payment / Maturity Date: APR 07/25 

© Royal Bank of Canada 2007 

https://webocc2.fg.rbc.com/secureapp/Se00/olbb/closelnquiryAction.do 

Print; O Yes 

Deferred Indicator: 

  

2025 / 07/29 

@® No 

| 

Inquiry Time: 09:27:57 

| 

TOP & 

Release: 58.0 

7/29/2025



  

  

This is Exhibit “F” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

WL 
  

Commissioner for Taking Affidavits (or as may be) 

   



  

  

ServiceOntario 

MainMenu NewEnquiry Rate Our Service 

Enquiry Result 
File Currency: O6APR 2025 

  

Oe 
fail Pages >] > Pi 

Note: All pages have been returned. 

Type of Search 

Search Conducted On 

File Currency 

Business Debtor 

12574764 CANADA LTD. 

O6APR 2025 

File Number |Family — of Page of 
Families |Pages 

605519587 1 10 1 \36 

Show All Pages 

\Expiry Date Status 

17MAY 2030 

  
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN 

File Number 

505519587 

Individual Debtor 

Business Debtor 

Individual Debtor 

Business Debtor 

Secured Party 

Collateral 
Classification 

Motor Vehicle 
Description 

General Collateral 
Description 

Registering Agent 

Caution \Page of ‘Total 
Filing Pages 

001 5 

Schedule 

Date of Birth First Given Name 

Business Debtor Name 

12574764 CANADA LTD. 

Address 

123 POONAMALIE RD 

Date of Birth First Given Name 

Business Debtor Name 

UNITED EDGE STRUCTURAL COMPONENTS (UESC) 

Address 

123 POONAMALIE RD 

Secured Party / Lien Claimant 

Motor Vehicle ‘Registration Number Registered Registration 
Under ‘Period 

|20240517 1920 1901 5073 P PPSA  (|06 

\Initial Surname 

‘Ontario Corporation 
‘Number 

City Province (Postal Code 

|SMITHS FALLS |ON K7A SB8 

Initial Surname 

|Ontarlo Corporation 

CONCENTRA EQUIPMENT FINANCE, A DIVISION OF BENNINGTON FINANCIAL CORP. 

Address 

100-1465 NORTH SERVICE RD EAST 

Consumer Inventory Equipment Accounts Other 
Goods 

Xx Xx 

Year Make 

General Collateral Description 

‘Included 

|Number 

City Province (Postal Code 

|SMITHS FALLS ON |K7A 5B8 

City Province Postal Code 

OAKVILLE ON L6H 1A7 

Motor Vehicle Amount Date of No Fixed 
Maturity Maturity Date 

or 

ABMAY 2030 

V.LN, 

PURSUANT TO LEASE AGREEMENT 70001286, ALL PRESENT AND FUTURE 

EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT 70001286 TOGETHER WITH ALL 

ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 

Registering Agent 

ESC CORPORATE SERVICES LTD, 

 



    
Address ‘City Province ‘Postal Code 

445 KING STREET WEST, SUITE 400 TORONTO ON iMBV 1K4 

CONTINUED 

 



Type of Search _ 

Search Conducted On 

File Currency 

FORM 1C FINANCING S / CLAIM FOR LIEN 
Motor Vehicle 
‘Schedule 

‘File Number 

(505519587 

   
‘Caution 
Filing Pages 

  

Business Debtor 

(12574764 CANADA LTD. 

“OGAPR 2025 - 
File Number Family of Page 

: ‘Families 

505519587 10 2 

‘Page of Total    

(002 5 

     
     

   
  

‘Expiry Date 

     
7MAY 2030 

‘Registration Number 

(20240517 1920 1901 5073 
  

  

Secured Party 

‘Collateral 
Classification 

  

  

    

    

    

   

   

    

   

egistered [Registration 
nder ‘Period          

  

    

  

    

  

‘Motor Vehicle 

Individual Debtor Date of Birth First Given Name Initial 

: 020011977 STEFANO Go (FERRANTE 

Business Debtor ‘Business Debtor Name (Ontario Corporation 

: ‘Number 

Address City a ‘Province ~ Postal Code 

305 DRUMMOND STREET E MERRICKVILLE 'ON KOG 4NO 

individual Debtor ‘Date of Birth ‘First Given Name Anitial ‘Surname 

‘Business Debtor ‘Business Debtor Name ‘Ontario Corporation 

‘Number 
12574764 CANADA LTD. : 

“Address City ‘Province ‘Postal Code 

15 LILLICO DRIVE OTTAWA (ON EKIV 9L5 

~ Secured Party / Lien Claimant 

Address City ‘Province - Postal Code 

‘Consumer. Inventory Equipment Accounts Other ‘Motor Vehicle Amount “Date of No Fixed | 
Goods : : : Ancluded _ Maturity | Maturity Date 

i or 

Year ‘Make Model V.LN. 
Description 

General Collateral 
Description 

Registering Agent 

CONTINUED 

  
  

General Collateral Description 

  
Registering Agent 

ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, 

ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 

‘DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, 

  
  

  

Address ‘City ‘Province Postal Code



‘Type of Search “Business Debtor 

Search Conducted On 12574764 CANADA LTD. 

File Currency ~-O6APR 2025 
File Number |Family of Expiry Date Status 

: ‘Pages : 

— 505519587 4 41000 36 7MAY 2030 _ 
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN 

File Number Caution ‘Page of | Total 
: Filing ‘ ‘Pages 

  

    

      

    
               

  

    

‘Motor Vehicle egistration Number Registered ‘Registration 
‘Schedule 

     
        

    

  
    

  

    

      
  

  

  

    

  

505519587 ; (003 5 20240517 1920 1901 5073 : 

Individual Debtor Date of Birth FirstGivenName = Anitial ‘Surname 

‘Business Debtor. Business Debtor Name a “ “Ontario Corporation 
; Number 

UNITED EDGE STRUCTURAL COMPONENTS (UESC) — nescence 
Address ‘City Province Postal Code 

15 LILLICO DRIVE OTTAWA (ON KAV 9L5 

Individual Debtor “Date of Birth First Given Name Initial Surname 

— _ 020CT1977, STEFANO a wo [PERRANTE 
Business Debtor ‘Business Debtor Name Ontario Corporation 

Number 

Address oe City ~~ Province Postal Code 
305 DRUMMOND STREET & iMERRICKVILLE ON .KOG 1NO 

Secured Party Secured Party / Lien Claimant ; 

Address ‘City ‘Province ‘Postal Code 

Collateral ‘Consumer Inventory Equipment Accounts Other ‘Motor Vehicle Amount) Dateof © No Fixed 
‘Classification Goods : : included : » Maturity | Maturity Date | 

: : i or : : 

‘Motor Vehicle Years Make ee ‘Model _ VEN, 
Description : : : ; : 

‘General Collateral General Collateral Description 

Description EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, 

“ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF 

‘TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY   
  

‘Registering Agent Registering Agent 

      

Address City ‘Province. - Postal Code 

CONTINUED



  

Type of Search Business Debtor 
  

‘Search Conducted On 
‘File Currency 

12574764 CANADA LTD. 
“OBAPR 2025 
File Number. Family of Page of ‘Expiry Date Status 

; : ‘Families ‘Pages | : : 

505519587 4 10 4 36 “ATMAY 2030 
FORM1CFINANCINGSTATEMENT/CLAIMFORLIEN | 

    
  

    
  

      
  

    

File Number ‘Caution Page of ‘Total ‘Motor Vehicle ‘Registration Number ‘Registered Registration 
Filing 'Pages Schedule : ‘Under ‘Period 

505519587 (004 5 '20240517 1920 1901 5073. 

Individual Debtor Date of Birth iFirst Given Name ‘Initial _ ‘Surname 

Business Debtor ‘Business Debtor Name Ontario Corporation 
Number 

Address City Province — Postal Code 

Individual Debtor Date of Birth First Given Name Initial Surname 

‘Business Debtor “ Business Debtor Name Ontario Corporation 
: Number 

Address ‘City Province Postal Code 

‘Secured Party _ ~ Secured Party / Lien Claimant 

Address City ‘Province Postal Code 

Collateral ‘Consumer . Inventory Equipment Accounts Other Motor Vehicle ‘Amount, Date of No Fixed — 
Classification Goods : Included Maturity | Maturity Date » 

or Hy 

Motor Vehicle Year ‘Make — Model VALN, 
Description _ —_ : 

General Collateral 
Description 

‘Registering Agent 

CONTINUED 

    
  

General Collateral Description 

ANSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR 

(COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF 

; ‘THE COLLATERAL INCLUDING BUT NOT LIMITED TO THE FOLLOWING ONE (1) 
  

  

‘Registering Agent 

  

Address ‘Province Postal Code City 

i 

  

 



‘Type of Search 

Search Conducted On 

File Currency 

   

  

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN 

‘Business Debtor 

  

12574764 CANADA LTD. 

OBAPR 2025 
File Number Family | (of Page of 

/ Families ‘Pages 

505519587 1 10 5 36 
   

  
‘Expiry Date 

   
ATMAY ;    

‘Status 

_    

  

   

  

    

  

  

   
  

  

  

    

    

    

File Number ‘Caution Page of. Total ‘Motor Vehicle ‘Registration Number Registered Registration 
Filing Pages Schedule ‘Under ‘Period 

505519587 005 5 20240517 1920 1901 5073 

Individual Debtor Date of Birth First Given Name Anitial ‘Surname 

Business Debtor ‘Business Debtor Name ‘Ontario Corporation 
: ‘Number 

"Address ‘City ‘Province ~ Postal Code 

Individual Debtor Date of Birth ‘First Given Name Anitial ‘Surname 

‘Business Debtor _ ‘Business Debtor Name ntario Corporation 
[Number 

Address , City “Province Postal Code 

Secured Party ‘Secured Party / Lien Claimant 

Address ‘City ‘Province Postal Code 

Collateral Consumer © Inventory Equipment Accounts Other ‘Motor Vehicle Amount, Date of No Fixed 
‘Classification Goods : : : : Included : _ Maturity . Maturity Date | 
: : or : 

‘Motor Vehicle Year Make ‘Model V.LN. 
Description ; - i 7 

‘General Collateral General Collateral Description 

‘Description VIRTEK 5 HEAD LASER PROJECTION SYSTEM WITH PROJECTOR TYPE 

'-LPS-10/3/RS70M 

Registering Agent Registering Agent 

Address 

END OF FAMILY 

City Province ‘Postal Code



  

Type of Search. : 

Search Conducted On 

File Currency 

‘Business Debtor 

12874764 CANADA LTD. 
O6APR 2025 

File Number. Family 

778652244 2 

of Page of 
‘Families __ Pages 

10 6 36 

  

‘Expiry Date ‘Status 

30NOV 2026 
[FORM 1C FINANCING STATEMENT/CLAIMFORLIEN a ; 
File Number 

778652244 

  
  

Individual Debtor 

‘Business Debtor 

Individual Debtor 

Business Debtor 
      

    

  
  

‘Secured Party 

Collateral 
‘Classification 

Motor Vehicle 
Description 

General Collateral 
Description 

Registering Agent 

END OF FAMILY 

   

  

  

  

    

  

  

Caution ‘Page of Total ‘Motor Vehicle — (Registration Number Registered Registration 
Filing : ‘Pages ‘Schedule : ‘Under ‘Period 

001 A 20211130 1608 1532 2843 P PPSA (05 

Date of Birth ‘First Given Name Initial Surname 

‘Business Debtor Name Ontario Corporation 
Number 

12574764 CANADA INC. 7 ; 

Address City Province ‘Postal Code 

15 LILLICO DRIVE OTTAWA ON |KIVSL5 

Date of Birth First Given Name Initial Surname 

‘Business Debtor Name Ontario Corporation — 
Number 

Address City Province Postal Code 

Secured Party / Lien Claimant 

ROYAL BANK OF CANADA 

‘Address City ‘Province ‘Postal Code 

7101 PARC AVENUE, 5TH FLOOR MONTREAL Qc [HBN 1X9 

‘Consumer Inventory Equipment Accounts Other ‘Motor Vehicle “Amount Date of — No Fixed 
Goods : : Maturity | Maturity Date 

or i 

X xX Xx Xx 

Year - Make ‘Model VAN. 

‘General Collateral Description 

Registering Agent 

D + H LIMITED PARTNERSHIP 

Address City ‘Province Postal Code 

2 ROBERT SPECK PARKWAY, 15TH FLOOR ‘MISSISSAUGA (ON 1L4Z 1H8 

 



Type of Search ~ ‘Business Debtor 

‘Search Conducted On 12574764 CANADA LTD. 

‘File Currency O6APR 2025 

File Number Family of ‘Page of ‘Expiry Date ‘Status 
; a _ Families ‘Pages | ‘ 

785324547 3 10 7 (36 2BJUL 2027 
         

    

  

    
    

  

  

  
  

    

[FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN 
‘File Number Caution ‘Page of Total ‘Motor Vehicle Registration Number Registered ‘Registration 

Filing : ‘Pages ‘Schedule / Under ‘Period 

785324547 ; O1 002 (20220728 1402 1462 6323 P PPSA 5 

Individual Debtor Date of Birth First Given Name Initial “Surname 

‘Business Debtor ‘Business Debtor Name ~ ‘Ontario Corporation 

: ; ‘Number 

‘12574784 CANADA LTD 7 
Address City ‘Province . Postal Code 

123 POONAMALIE RD SMITH FALLS ON IKTASBB 

Individual Debtor Date of Birth First Given Name Initial ‘Surname 

‘Business Debtor Business Debtor Name a — . “Ontario Corporation 
: : ‘Number 

'11449346 CANADA INC 
Address City ‘Province Postal Code 

545 DONALD B MUNRO DRICE OTTAWA (ON KOA1LO 

‘Secured Party ‘Secured Party / Lien Claimant 

SONOMA CAPITAL CORP 

Address City ‘Province Postal Code 

SUITE 201, 3007 14TH STREET SW CALGARY AB 'T2T3V6 

Collateral ‘Consumer Inventory Equipment Accounts Other Motor Vehicle. Amount Date of | -No Fixed ~ 
Classification Goods : : included : Maturity | Maturity Date | 

if : i or f i 

x : x 124000 /31JUL2027 — 

‘Motor Vehicle Year ‘Make a Model™” ALN. 

‘Description 2014 [MANITOU M50 796570 

‘General Collateral General Collateral Description 
Description 

Registering Agent ‘Registering Agent 

: SONOMA CAPITAL CORP 

Address City ‘Province . (Postal Code 

SUITE 201, 3007 14TH STREET SW (CALGARY AB ‘T2T3V6 

CONTINUED



  

‘Type of Search - 

‘Search Conducted On 

File Currency   

File Number 

785324547 

         

   

    

Business Debtor 

(12574764 CANADA LTD. 

O6APR 2025 

File Number. Family 

(785324547 

‘Caution ‘Page of 
Filing : 

02 

  

   

FOR LIEN | 
‘Total ‘Motor Vehicle 
‘Pages Schedule 

002 

       

‘Expiry Date 

Registration Number 

      

Status 

         

Under 

20220728 1402 1462 6323 P PPSA 

Registered ‘Registration 

  

‘Period 

5 

  

  

  

  

  

    

    
  

    

    
      

  
    

  

Individual Debtor Date of Birth ‘First Given Name ‘initial Surname 

: 020071977 STEFANO : FERRANTE 

Business Debtor Business Debtor Name Ontario Corporation 
Number 

“Address ” City : 'Province ‘Postal Gode 

305 DRUMMOND ST EAST P.O BOX 135 /MERRICKVILLE ON KOG1NO 

Individual Debtor Date of Birth First Given Name Anitial Surname 

‘Business Debtor ‘Business Debtor Name Ontario Corporation 
: : Number 

Address City Province Postal Code 

‘Secured Party - Secured Party / Lien Claimant 

Address City Province Postal Code 

‘Collateral ‘Consumer inventory Equipment Accounts Other . Motor Vehicle ‘Amount, Date of No Fixed 
‘Classification Goods : Included _ Maturity Maturity Date 

: i or i 

[Motor Vehicle Year Make " Model VAIN, 
‘Description 7 —_ ; —_ i 

General Collateral ‘General Collateral Description 

Description : 

Registering Agent Registering Agent 

‘SONOMA CAPITAL CORP 

‘Address City ‘Province ‘Postal Code 

SUITE 201, 3007 14TH STREET SW CALGARY AB _T2T3V6 

CONTINUED



  

  

‘Type of Search 

‘Search Conducted 
On 

File Currency 

[FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 

Business Debtor 

  

/12574764 CANADA LTD. 

O6APR 2025 
‘File Family . of Page ‘of Pages 
‘Number Families __ : 

(785324547 3 10 9 136 

  

‘Record Referenced 

‘Reference Debtor/ 
Transferor 

Other Change 

‘Reason / Description 

Debtor/ Transferee 

Assignor Name 

‘Secured Party ~~ 

  

‘Collateral 
Classification 

‘Motor Vehicle 
Description 

General Collateral 
Description 

Registering Agent 

‘Caution. : Page of — Total ‘Motor Vehicle Schedule Registration Number 
Filing : Pages Attached : 

: 01 003 (20221128 1403 1462 5664 

File Number ‘Page “No Specific Page Change Required 
Amended Amended : 

Xx   785324547 A AMNDMNT 

First Given Name Anitial ‘Surname 

Business Debtor Name 

12574764 CANADA LTD 

‘Other Change. _ 

Registered Under 

‘Renewal Correct Period 
Years | 

  
  

Reason / Description 

REGISTERED AS INCORRECT ASSET TYPE - NEED TO REMOVE SERIALIZED 

ASSET 

CODED AS ATV AND JUST ADD TO GENERAL COLLATERAL SECTION   

  

        

Date of Birth First Given Name Anitial ‘Surname 

Business Debtor Name ‘Ontario 
‘Corporation 
"Number 

(12574764 CANADA LTD : ; 

‘Address City Province Postal 

123 POONAMALIE RD SMITH FALLS ON 

iCode 

K7A BBB 

      

‘Assignor Name 

  
‘Secured party, lien claimant, assignee ~ 

  

SONOMA CAPITAL CORP - 
Address City 

[SUITE 201, 3007 14TH STREET SW. CALGARY AB 

‘Consumer Inventory Equipment Accounts Other Motor Vehicle : 
Goods : : : : Included 

Xx 

Year ‘Make : / Model 

‘Amount Date of Maturity No _ 

Province Postal — 
: Code 
T2T —_3ve 

; or | Fixed 
‘ - Maturity 
: Date 

MLNS 
      

    

‘General Collateral Description 

2014 MANITOU M50 FORKLIFT & RELATED COMPONENTS 7868570   
    

Registering Agent or Secured Party/ Lien Claimant 

SONOMA CAPITAL CORP. 

Address City 
  

Province Postal



/ Code 

| — "(204 - 3007 14TH STREET SW ICALGARY AB ‘T2T3V6 

CONTINUED 

 



  

Type of Search _ 

‘Search Conducted 
‘On 

‘File Currency 

Business Debtor 

12574764 CANADA LTD. 

O6APR 2025 
File Family 
Number 

785324547 3 

of , 
Families 

10 

‘Page 

10 

  

of Pages 

36 
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT ) 

  
  

  

Collateral 
Classification 

‘Motor Vehicle . 
Description 

General Collateral 
‘Description 

  

  
    

  

  

-Gonsumer “Inventory Equipment Accounts 
‘Goods 

‘Make — Year 

General Collateral Description 

  

Registering Agent 

    

‘Caution ‘Page of ‘Total ‘Motor Vehicle Schedule Registration Number ‘Registered Under 
Filing : ‘Pages ‘Attached : : 

02 003 (20221 129 1403 1462 5664 

‘Record Referenced File Number ‘Page No Specific Page Change Required ‘Renewal Correct Period 
/ ‘Amended Amended 7 Years | 

(785324547 x ‘A AMNDMNT i 

Reference Debtor/ . First Given Name Anitial ‘Surname 
Transferor : i 

- Business Debtor Name 

Other Change -——Other Change 

Reason / Description Reason / Description 

‘Debtor/ Transferee Date of Birth First Given Name Anitial ‘Surname 

Business Debtor Name ‘Ontario 
: Corporation 

‘Number 
11449346 CANADA INC 

Address City ‘Province Postal 
: i ‘Code 

(545 DONALD B MUNRO DRICE OTTAWA ON KOA 4LO 

Assignor Name Assignor Name 

‘Secured Party oe Secured party, lien claimant, assignee : 

ddress ~ City "Province Postal 
‘Code 

  

"Other Motor Vehicle Amount! Date of Maturity No 
: Included : : or Fixed 

: Maturity 
Date 

Model MLN. 

  
    

  

‘Registering Agent or Secured Party/ Lien Claimant 

SONOMA CAPITAL CORP. 

‘Address City Province Postal 

 



! : i (Code 

"201 - 3007 14TH STREET SW ‘CALGARY AB T2T3Vé 

  

CONTINUED



  

  

  
Description 

‘General Collateral 
‘Description 

Registering Agent 

‘Year 

‘General Collateral Description 

    

  

  

  
    

  
  

  

  
    

  

    

  

  

  
‘Make 

‘Type ofSearch —_—Business Debtor 

Search Conducted | 12574764 CANADA LTD. 
On 

File Currency O6APR 2025 — 7 

File ‘Family . of ‘Page ‘of Pages 
Number / Families : 

785324547 3 10 ie (36 
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 

‘Caution Page of. - Total Motor Vehicle Schedule: [Registration Number Registered Under | 
Filing : Pages ‘Attached : 

03° = (003 20221 129 1403 1462 5664 

Record Referenced _ File Number Page No Specific Page ‘Change Required Correct Period 
oo Amended Amended 

785324547 x A AMNDMNT 

Reference Debtor/ First Given Name Anitial ‘Surname 
‘Transferor ; 

Business Debtor Name 

‘Other Change Other Change a 

‘Reason / Description Reason / Description 

‘Debtor/ Transferee . Date of Birth First Given Name ‘Initial ‘Surname 

020CT1977 STEFANO : |FERRANTE 

‘Business Debtor Name ‘Ontario 
i ‘Corporation 

‘Number 

Address ‘City 'Province Postal 
Code 

305 DRUMMOND ST EAST P.O BOX 135 -MERRICKVILLE ‘ON /KOG1NO i 

-Assignor Name Assignor Name 

‘Secured Party Secured party, lien claimant, assignee ~ 

Address eae City Province, Postal 
: : (Code 

Collateral Consumer Anventory Equipment Accounts Other, Motor Vehicle ‘Amount, Date of Maturity No | 
Classification Goods i Included : : or Fixed = 

: i : Maturity. 
Date 

‘Motor Vehicle [Modet_ ‘VAN, 

    

  

Registering Agent or Secured Party/ Lien Claimant 

“SONOMA CAPITAL CORP. 

‘Address ‘City ‘Province Postal 

 



  

~ 1201 - 3007 14TH STREET SW ‘CALGARY |AB 'T2T3V6 

END OF FAMILY



‘Type of Search — : 

Search Conducted On 

File Currency 

   

File Number 

785859012 

7 "j7e5e69012 4 10 
FORM 1C FINANCING 

“iBusiness Debtor 

12574764 CANADA LTD. 

OGAPR 2025 

File Number | Family of 
: : Families 

    

STATEMENT / CLAIM FOR LIEN 
        

  

   

    

  

   

    

‘Status 

  

     

         
          

  
  
‘Individual Debtor 

‘Business Debtor 
  

  
  

  

Andividual Debtor 

‘Business Debtor 

‘Secured Party 

Collateral 
Classification 

‘Motor Vehicle 
Description 

General Collateral 
Description 

Registering Agent 

END OF FAMILY 

    
    
  

    

  

  
  

  

  
    

Caution Page of Total ‘Motor Vehicle ‘Registration Number Registered Registration 
Filing : Pages Schedule Under Period 

001 1 i (20220816 1817 4085 3991 P PPSA 07 

Date of Birth First Given Name Initial Surname 

Business Debtor Name ‘Ontario Corporation 

_ = ‘Number 

12574764 CANADA LTD — neni ne 
Address City Province Postal Code 

123 POONAMALIE ROAD SMITHS FALLS ON KTASBB 

Date of Birth First Given Name Initial ‘Surname 

020CT1977 _ _ [STEFANO G ‘FERRANTE 

Business Debtor Name ‘Ontario Corporation 
Number 

Address City ‘Province . Postal Code 

305 DRUMMOND STREET E /MERRICKVILLE ON ‘KOG1NO 

- Secured Party / Lien Claimant 

ROYAL BANK OF CANADA 

Address ‘City ‘Province © Postal Code 

10 YORK MILLS ROAD 3RD FLOOR ‘TORONTO ‘ON 'M2P 0A2 

‘Consumer Inventory Equipment Accounts Other Motor Vehicle ‘Amount _ Date of | No Fixed 
‘Goods : | ‘ Included : Maturity | Maturity Date 
i i : or i 
ix x '81797.40 29JUL2029 _ 

Year Make Model MAAN, 
2022 RAM 3500 S3C7WRNCL4NG294057 

General Collateral Description 

Registering Agent 

D +H LIMITED PARTNERSHIP ; 

Address ‘City ‘Province Postal Code 

i2 ROBERT SPECK PARKWAY, 15TH FLOOR __ MISSISSAUGA ‘ON ‘L4Z 1H8



‘Type of Search 

‘Search Conducted On 

File Currency 

“Business Debtor 

12574764 CANADA LTD. 

O6APR 2025    
   

    

  

File Number Family of ‘Page of : 

es oe Families Pages 
(786369789 5 10 13 36 

Expiry Date 

SEP 2029 

Status 

FORM 1C FINANCING STATEMENT/CLAIMFORLIEN 

     

    

   
   

  

    

    
  

    

  
  

  

  

  

  

  

  
    

  

    
    

    

    

File Number Caution Page of — Total ‘Motor Vehicle Registration Number Registered Registration 
Filing : Pages Schedule i Under ‘Period 

786369789 001 4 : (20220901 1822 1532 1463 P PPSA 07 

Individual Debtor Date of Birth First Given Name ‘Initial Surname — 

‘Business Debtor Business Debtor Name Ontario Corporation 
Number 

12574764 CANADA LTD _ ee 
Address City ‘Province _ Postal Code 
123 POONAMALIE ROAD SMITHS FALLS (ON K7A5B8 

Individual Debtor Date of Birth iFirst Given Name Initial Surname 

i - O20CT1977,—_ | STEFANO Gc ‘FERRANTE _ a 

Business Debtor Business Debtor Name Ontario Corporation 
‘Number 

Address City ‘Province Postal Code 

305 DRUMMOND STREET E MERRICKVILLE (ON KOG1NO 

‘Secured Party ‘Secured Party / Lien Claimant 

ROYAL BANK OF CANADA 

Address City ‘Province Postal Code 

10 YORK MILLS ROAD 3RD FLOOR TORONTO iON -M2P 0A2 

Collateral Consumer Anventory Equipment Accounts Other ‘Motor Vehicle ‘Amount Date of = No Fixed 
‘Classification Goods : ; : Ancluced : Maturity . Maturity Date 

: i or : 

xX x '81774.40 29AUG2029 | 

Motor Vehicle Year (Make Model VIN _— 
Description 2022 [RAM 5500 3C7WRNCLONG265722 

General Collateral General Collateral Description 
Description 

Registering Agent Registering Agent 

D+H LIMITED PARTNERSHIP 

Address City ‘Province ‘Postal Code 

2 ROBERT SPECK PARKWAY, 15TH FLOOR [MISSISSAUGA ‘ON (L4Z 1H8 

END OF FAMILY 

  

 



‘Type of Search 

‘Search Conducted On 

File Currency 

FORM 1C FINANCING STATEMENT/CLAIMFORLIEN 
File Number 

787111209 

12574764 CANADA LTD. 

‘OGAPR 2025 
File Number Family of ‘Page Status 

oe ‘Families : 

7871112096 40 14 

Business Debtor 

  

   

  
  

Individual Debtor 

‘Business Debtor 

Individual Debtor 

Business Debtor 

  

         
  

    
    

  
  

‘Secured Party , 

Collateral 
Classification 

‘Motor Vehicle _ 
Description 

‘General Collateral 
Description 

Registering Agent 

CONTINUED 

  
  

  

  

  

      
  

  

Caution ‘Page of _ Total Motor Vehicle ‘Registration Number ‘Registered Registration 

Filing / ‘Pages ‘Schedule / ‘Under ‘Period 

001 3 '20220928 1313 5064 5084 P PPSA 08 

‘Date of Birth ‘First Given Name Anitial ‘Surname 

Business Debtor Name Ontario Corporation 
: Number 

12574764 CANADA LTO. nee . 
Address City ‘Province . Postal Code 

123 POONAMALIE RD, SMITH FALLS ON KTA 5B8 

Date of Birth First Given Name Anitial Surname 

Business Debtor Name ~ Ontario Corporation 
Number 

UNITED EDGE STRUCTURAL COMPONENTS (UESC) 

Address ‘City ‘Province Postal Code 

[123 POONAMALIE RD, |SMITH FALLS ‘ON iK7A 5BB 

Secured Party / Lien Claimant - 
COAST CAPITAL EQUIPMENT FINANCE LTD. 

Address ‘City ‘Province Postal Code 
800-8900 KING GEORGE BLVD. (SURREY BC ‘V3T OK7 

‘\Gonsumer Inventory Equipment Accounts Other ‘Motor Vehicle “Amount! Date of | No Fixed : 
Goods : : : Ancluded | Maturity — Maturity Date | 

: : i : or : : 

Xx : Xx 

Year ‘Make “Model _ “VALN. 

2022 -ENVENTEK [RETROC AUTOMATED ‘63 

General Collateral Description 

(ONE (1) NEW 2022 ENVENTEK RETRO C AUTOMATED COMPONENT SAW S/N 63 CW 

ENVENTEK LUMBER PICKLINE, SPEEDCATCH, & CARTSTER LUMBER CARTS 

‘TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, 

Registering Agent 

-ESC CORPORATE SERVICES LTD. 

Address ‘City ‘Province Postal Code 

_445 KING STREET WEST, SUITE 400 TORONTO (ON IMBV 1K4



“Business Debtor 

12574764 CANADA LTD. 

O6APR 2025 
File Number |Family 

    
    

    

‘Type of Search 

‘Search Conducted On 

File Currency 

      
  

‘Expiry Date        

  

Status 

    

  

(787111209 

      

        

he.   

               

      

   

   

    

  

  

  
  

  

  

    

  

  

  

  
  

  

File Number ‘Caution Page of. Total ‘Motor Vehicle egistration Number ‘Registered ‘Registration 
Filing Pages Schedule ‘Under ‘Period 

787111209 002 3 20220928 1313 5064 5984 | 

Individual Debtor Date of Birth First Given Name (Initial Surname 
(020CT1977 STEFANO ; Ke} FERRANTE 

‘Business Debtor ‘Business Debtor Name Ontario Corporation 

: Number 

Address a _ oo , oe City — _ Province “Postal Code — 

305 DRUMMOND STREET EAST IMERRICKVILLE ON 40G 1NO 

Andividual Debtor Date of Birth ‘First Given Name ‘Initial ‘Surname 

Business Debtor. Business Debtor Name ntario Corporation 
umber 

Address City ‘Province Postal Code 

‘Secured Party ‘Secured Party i Lien Claimant 

Address ‘City ‘Province — Postal Code 

Collateral Consumer. inventory Equipment Accounts Other | Motor Vehicle ‘Amount. Dateof  —-NoFixed 
‘Classification Goods : : : | Included ‘ _ Maturity = Maturity Date — 

or : 

‘Motor Vehicle. ———«-Year Make Model — “VEN, 
Description : ; ~ : 

General Collateral General Collateral Description 

‘Description SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS 
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR 

DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE COLLATERAL AND A 

Registering Agent Registering Agent 

      (Address City Province . (Postal Code 

CONTINUED



Type of Search 

Search Conducted On 

‘File Currency 

‘Business Debtor 

12574764 CANADA LTD. 

OGAPR 2025 
File Number Family | of Page — of ‘Expiry Date ‘Status 
; i Families _ Pages | : 

787111209 6 10 16 36. 28SEP 2028 
[FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN a 

  

      

      
  

File Number ‘Caution Page of Total ‘Motor Vehicle ‘Registration Number ‘Registered ‘Registration 
: Filing : ‘Pages ‘Schedule / ‘Under ‘Period 

787111209 003 3 '20220928 1313 5064 5984. 

Individual Debtor ‘Date of Birth First Given Name [Initial ‘Surname 

‘Business Debtor - Business Debtor Name Ontario Corporation 
: Number 

Address 7 . Co City “Province (PostalCode 

Individuat Debtor Date of Birth ‘First Given Name Initial Surname 

‘Business Debtor ‘Business Debtor Name Ontario Corporation 

: Number 

Address ‘City Province Postal Code 

‘Secured Party Secured Party 1 Lien Claimant 

Address ‘City ‘Province Postal Code _ 

‘Collateral Consumer inventory Equipment Accounts Other Motor Vehicle. Amount) Date of — ~ No Fixed 
‘Classification Goods : : \ Included i Maturity © Maturity Date 

or : 

‘Motor Vehicle Year Ss Make Model VAAN, 
Description , : 

‘General Collateral 
‘Description 

Registering Agent 

END OF FAMILY 

  
  

General Collateral Description 

RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR 
‘COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 
COLLATERAL. 

  

Registering Agent 

  

Address ‘City ‘Province Postal Code 

} 

 



‘Type of Search _ Business Debtor   
Search Conducted On 

File Currency 

(12574764 CANADA LTD. 

O6APR 2025 

File Number Family 

‘788093055 7 

of ‘Page 
Families 

10 17 

  

  

Status 

[FORM 1C FINANCING STATEMENT/CLAIMFORLIEN a 

  

  
  

  

  

File Number Caution ‘Page of ‘Total ‘Motor Vehicle ‘Registration Number Registered Registration 
: Filing : Pages ‘Schedule : Under ‘Period 

788093055 001 5 (20221101 1449 1532 8990 iP PPSA 40 

Individual Debtor —_Date of Birth ‘First Given Name Initial Surname 

Business Debtor ‘Business Debtor Name Ontario Corporation 

a : Number 

12574764 CANADA LTD. bccn a 
Address ‘City ‘Province Postal Code 
15 LILLICO DRIVE lOTTAWA ‘ON |KAVOLS 

Individual Debtor “ Date of Birth First Given Name Anitial ‘Surname 

‘Business Debtor ‘Business Debtor Name Ontario Corporation a 
[Number 

Address City Province Postal Code 

‘Secured Party _ Secured Party / Lien Claimant 

-ROYAL BANK OF CANADA 

Address City ‘Province "Postal Code 

5575 NORTH SERVICE RD,STE 300 BURLINGTON ON IL7L 6M1 

Collateral Consumer — Inventory Equipment Accounts Other ‘Motor Vehicle Amount Date of No Fixed 
Classification ‘Goods i : Included : | Maturity | Maturity Date 
: : : : or : 

xX x x x 

Motor Vehicle _ “Year ‘Make Model ALN, Description aes on an 

General Collateral 
‘Description 

‘Registering Agent 

CONTINUED 

  

  

  

  

  
  

General Collateral Description 

(AS PER MASTER LEASE AGREEMENT DATED NOVEMBER 1, 2022 TOGETHER WITH 
ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE DEBTOR     
AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL ATTACHMENTS, 

Registering Agent 

D +H LIMITED PARTNERSHIP 
  

Address 

2 ROBERT SPECK PARKWAY, 15TH FLOOR 

City 
MISSISSAUGA ON 

‘Province — Postal Code 

‘L4Z 1H8 
 



‘Type of Search 

‘Search Conducted On| 

‘File Currency 

[FORM 1C FINANCING STATEMENT/CLAIMFORLIEN 

Business Debtor 

  

  

   

42574764 CANADA LTD. 

‘O6BAPR 2025 

File Number Family of ‘Page — of ‘Expiry Date ‘Status 
oa ‘Families Pages | Z 

788093055 7 jo 1836 NOV 2032 _ 

  

    

    

      

  

  

  

  

File Number ‘Caution ‘Page of — Total Motor Vehicle egistration Number Registered ‘Registration 
Filing Pages Schedule ‘Under ‘Period 

(788093055 002 5 20221101 1449 1532 8990 - 

Individual Debtor Date of Birth First Given Name Anitial iSurname 

Business Debtor Business Debtor Name Ontario Corporation 
: : Number 

mes costes intense onan icity . ~ Province ; ipostal Code 7 

Andividual Debtor Date of Birth ‘First Given Name Anitial Surname 

‘Business Debtor ‘Business Debfor Name Ontario Corporation 

: Number 

‘Address City Province Postal Code 

‘Secured Party Secured Party / Lien Claimant 

Address City ‘Province Postal Code 

‘Collateral ‘Consumer Inventory Equipment Accounts Other Motor Vehicle ‘Amount. Date of No Fixed | 
‘Classification Goods ' i Included _ Maturity | Maturity Date 

: ; or : 

Motor Vehicle «Year Make Model VAN, 
Description : — 

General Collateral 
‘Description 

Registering Agent 

CONTINUED 

‘ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND 

IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY 

OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS 

‘Registering Agent 

Address . City 

  

  

  
    

General Collateral Description 

    

  

‘Province “Postal Code  



‘Type of Search —_ - 

‘Search Conducted On 

File Currency 

4C FINANCING [FORM STATEMENT / CLAIM FOR LIEN | 7 

Business Debtor 

12574764 CANADA LTD. 

O6APR 2025 

File Number Family — of Page of 
Families _ Pages 

788093055 7 10 19 36 

  

Expiry Date       

  

‘Status 
   

        

(O01NOV 2032 

       
   

  

     
    

  

  

  

  
  

  
  

  

  

  
  

  

File Number Caution ‘Page of Motor Vehicle ‘Registration Number 
Filing : ‘Schedule i 

788093055 003 120221101 1449 1532 8990 | 

Individual Debtor Date of Birth ‘First Given Name Initial ‘Surname 

‘Business Debtor Business Debtor Name Ontario Corporation 
: iNumber 

‘Address , City Province Postal Code 

Individual Debtor Date of Birth ‘First Given Name Anitial Surname 

‘Business Debtor "Business Debtor Name _ Ontario Corporation 

‘Number 

Address City Province Postal Code 

Secured Party Secured Party I Lien Claimant 

Address _ City Province Postal Code 

Collateral ‘Consumer Inventory Equipment Accounts Other ~ Motor Vehicle ‘Amount, Date of = No Fixed 
‘Classification ‘Goods : Included : Maturity. Maturity Date 
: : or : 

‘Motor Vehicle Year ‘Make Model VAN, 
Description a — a 

‘General Collateral General Collateral Description 

Description ‘THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS IN 

DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR 

OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL 

Registering Agent Registering Agent 

CONTINUED 

  

Address ‘City ‘Province Postal Code  



  

   
    

   

Type of Search Business Debtor 

‘Search Conducted On 12574764 CANADA LTD. 

File Currency -OGAPR 2025          

    

        

     

     

         
   

  

  

  

    
  

  
  

      
  

    

File Number. Family — of ‘Page ‘of ‘Expiry Date Status 
: : ‘Families 

File Number ‘Caution : ‘Total Motor Vehicle egistration Number Registered Registration 
: Filing : ‘Pages ‘Schedule Under Period 

788093055 : 5 (20221101 1449 1532 8990 : 

Individual Debtor ‘Date of Birth First Given Name Anitial Surname 

‘Business Debtor Business Debtor Name _ . , “Ontario Corporation 
_ Number 

‘Rae par cnennenasanenntntnnaennaenienne ; iGity ee (Postal Gods ; 

‘Individual Debtor Date of Birth First Given Name Initial ‘Surname 

‘Business Debtor ‘Business Debtor Name i oS . _ Ontario Corporation : : 
‘Number 

‘Address City Province Postal Code 

‘Secured Party ~ / ‘Secured Party / Lien Claimant 

Address ‘City ‘Province Postal Code 

Collateral Consumer. Inventory Equipment Accounts Other ‘Motor Vehicle ‘Amount, Date of = No Fixed 
‘Classification Goods : i ‘Included / | Maturity | Maturity Date 

: : : : or : : 

‘Motor Vehicle. === Year ‘Make — ‘Model ALN 
Description : : ; _ , : 

General Collateral General Collateral Description 

Description /PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND 

RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR 
‘COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE 

          

Registering Agent Registering Agent 

  

  Address (City Province Postal Code 
i 

CONTINUED



Type ofSearch ‘Business Debtor   

    

  

  

  

  

Search Conducted On 12574764 CANADA LTD. 

File Currency O6APR 2025 

File Number. Family — of ‘Page of ‘Expiry Date Status 
; ; an ‘Families | ‘Pages | ; oo ; 

ee 788093055 7 10 24 36 /O1NOV 2032 
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN 

File Number ‘Caution Page of: Total Motor Vehicle Registration Number Registered ‘Registration : 
Filing Pages Schedule : Under ‘Period 

788093055 005 5 (20221101 1449 1532 8990 | : 

Individual Debtor Date of Birth First Given Name Initial Surname 

‘Business Debtor “Business Debtor Name Ontario Corporation 
: Number 

‘Address ‘City “Province Postal Code 

Individual Debtor Date of Birth ‘First Given Name ‘Initial ‘Surname 

‘Business Debtor Business Debtor Name ‘Ontario Corporation 
: ‘Number 

‘Address ‘City Province ‘Postal Code 

‘Secured Party Secured Party / Lien Claimant 

Address ‘City ‘Province | Postal Code 

Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle ‘Amount! Date of No Fixed 
‘Classification Goods : : ' Included : » Maturity — Maturity Date 
: Y or : i 

Motor Vehicle “Year = Make Model VAN, 
Description : ; ; ; 

‘General Collateral General Collateral Description 
Description -COLLATERAL. 

Registering Agent Registering Agent 

Address 

END OF FAMILY 

  

  
  

  

  
‘City 
  
‘Province — Postal Code 

  

 



  

‘Type of Search 

Search Conducted On 

File Currency 

  

  

FORM 1C FINANCING STATEMENT / 
File Number 

788093316 

   
    

   

  

   

~ Business Debtor 

12574764 CANADA LTD. 

OBAPR 2025 

   
   

    

File Number Family _ of 
H ‘Families me 

798093316 8 10 22 
FOR LIEN 

‘Page of . Total 
: ‘Pages 

001 6 
    ‘Caution 

Filing 

    

‘Motor Vehicle 
Schedule 

  

    

    

egistration Number 

0221101 1456 1532 9006 / 

  

    

  

       Registered [Registration 
Under ‘Period 

P PPSA 07 

     
               

  

Individual Debtor 

‘Business Debtor 

Individual Debtor 

Business Debtor 

‘Secured Party 

Collateral 
Classification 

Motor Vehicle 
Description 

General Collateral 
Description 

Registering Agent 

CONTINUED 

    

    

      

  

      
    

  

"Date of Birth First Given Name initial Surname 

‘Business Debtor Name Ontario Corporation 
a ; _ Number 

12574764 CANADA LTD. _ es Oe 
Address City rovince - Postal Code 

18 LILLICO DRIVE OTTAWA ON ;KIV9L5 

‘Date of Birth First Given Name initial ‘Surname 

~ Business Debtor Name os ‘Ontario Corporation 
‘Number 

12574764 CANADA LTD. 
Address City ‘Province . Postal Code 

123 POONAMALIE RD SMITH FALLS ‘ON |K7A5B8 

‘Secured Party I Lien Claimant 

ROYAL BANK OF CANADA 

Address City ‘Province Postal Code 

5575 NORTH SERVICE RD,STE 300 BURLINGTON ON L7L 6M1 

‘Consumer. — Inventory Equipment Accounts Other | Motor Vehicle ‘Amount! Date of = No Fixed 
Goods : : Included : Maturity | Maturity Date 

i or i 

x x 

‘Year __ (Make Model VAN. 

2022 \WESCANA WFR14 (0120 
2022 [WESCANA WRP14 0124 

    

General Collateral Description 

‘EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000070642, 

EQUIPMENT DESCRIPTION, 2022 WFR14 FINISH ROLLER PRESS, S/NO 0120, 

2022 WRP14 14’ GANTRY SYSTEM C/W PRESS HEAD, 56' TABLE AND SIDE 

Registering Agent 

-D +H LIMITED PARTNERSHIP 

  
  

  

Address 

2 ROBERT SPECK PARKWAY, 15TH FLOOR 

City 
[MISSISSAUGA —_ON 

  

‘Province . Postal Code 

 



  

Type of Search 

‘Search Conducted On 

File Currency 

FORM 1C FINANCING STATEME    
File Number 

  

788093316 

    

‘Business Debtor 

12574764 CANADA LTD. 

-OGAPR 2025 

File Number ‘Family 
  

  

  

   
    

  

    of ‘Page of 
; Families — ‘Pages 

8 10- 2386 
/ CLAIM FOR LIEN 

Expiry Date ‘Status 

           
    788093316. _O1NOV 2029 

         

  

   
     

  

   

  

  

    

    
    

  

‘Caution ‘Page of. Total Motor Vehicle Registration Number Registered [Registration 
Filing : Pages Schedule ‘Under ‘Period 

: 002 6 (20221101 1456 1532 9006 | : 

Individual Debtor. Date of Birth ~ First Given Name Anitial Surname 

‘Business Debtor Business Debtor Name Ontario Corporation : 
Number 

‘Address oocusnnnneinnacnnengennin pes itesantns “Tey . “province “Postal Code 

Andividual Debtor Date of Birth ‘First Given Name Initial Surname 

‘Business Debtor . ~ Business Debtor Name _ ‘Ontario Corporation 
: 

Number 

Address City Province Postal Code 

‘Secured Party Secured Party / Lien Claimant 

‘Province ‘Postal Code 

Collateral 
Classification 

‘Motor Vehicle 
‘Description 

‘Generali Collateral 
Description 

Registering Agent 

CONTINUED 

  

Address City   
        

  

  
  

  

Consumer Inventory Equipment Accounts Other ‘Motor Vehicle ‘Amount. Date of No Fixed 
Goods i : Included _ Maturity . Maturity Date | 
: : } or : 

Year ~ Make ‘Model : _ VAAN. 

2022 [WESCANA WER14 0122 
(2022 WESCANA (0123 

General Collateral Description 

EJECTORS, S/NO 0121 , 2022 WRP 14 14’ GANTRY SYSTEM C/W PRESS HEAD, 

'48' TABLE AND SIDE EJECTORS, S/NO 0122, 2022 WESCANA POWERED 

‘CONVEYORS, 104' SIDE-ROLL, 120' INSIDE, 100’ OUTSIDE, S/NO 0123, 2022 

Registering Agent 

Address ‘City Postal Code Province 

 



Type of Search “Business Debtor   
‘Search Conducted On 

‘File Currency 

  

  

   
   

12574764 CANADA LTD. 

O6APR 2025 ; 

File Number Family of Page of ‘Expiry Date ‘Status 
: Families Pages - : 

788093316 8 10 ~— 24 36 NOV 2029 

  

[FORM1CFINANCINGSTATEMENT/CLAIMFORLIEN 

  

  

  

  

  

  

  
  

  

File Number Caution ‘Page of . Total Motor Vehicle ‘Registration Number, ~ Registered [Registration 
Filing : ‘Pages ‘Schedule : ‘Under ‘Period 

788093316 (003 6 (20221101 1456 1532 9006 | 

‘Individual Debtor ‘Date of Birth ‘First Given Name Anitial Surname 

Business Debtor Business Debtor Name Ontario Corporation 

Number 

Address City ‘Province Postal Code 

Individual Debtor Date of Birth First Given Name Anitial ‘Surname 

‘Business Debtor “Business Debtor Name. ‘Ontario Corporation 
: ‘Number 

Address City Province Postal Code 

‘Secured Party, - ~ Secured Party / Lien Claimant 

Address City Province — Postal Code 

Collateral Consumer ‘Inventory Equipment Accounts Other Motor Vehicle ‘Amount, Date of © -No Fixed 
Classification Goods : : f Included Maturity Maturity Date 

: : or : 

‘Motor Vehicle ~ Year ‘Make "Model ALN. 
Description 2022 |WESCANA WHP10 0124   

    

General Collateral 
‘Description 

Registering Agent 

CONTINUED 

General Collateral Description 
  

  
WHP10 10X40 HYDRAULIC PRESS C/W FLOOR TRUSS JIG, S/NO 0124, 8 LUMBER 
CARTS TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND 

  

Registering Agent 

    

Address City Province [Postal Code



  

Type of Search 

‘Search. Conducted On 

File Currency 

  

"Business Debtor 

12574764 CANADA LTD. 

-O6APR 2025 

File Number Family 
  

    

  

  

File Number ‘Caution     Filing 
‘Page of Total ‘Motor Vehicle 

Pages ‘Schedule     

      

egistration Number 

  

    

    

       ‘Registered [Registration 

Under ‘Period     

   
  

  

    
    

  

  
  

788093316 (004 6 20221101 1456 1532 9006 | 

Individual Debtor ‘Date of Birth First Given Name Anitial ‘Surname 

‘Business Debtor ‘Business Debtor Name Ontario Corporation 
: : Number 

“Address " ‘City “|Province Postal Code 

Andividual Debtor Date of Birth ‘First Given Name Anitial Surname 

Business Debtor Business Debtor Name Ontario Corporation 
: Number 

Address ‘City Province Postal Code 

‘Secured Party ‘Secured Party I Lien Claimant 

Address City - Province [Postal Code 

Collateral Consumer. . Inventory Equipment Accounts Other . Motor Vehicle ‘Amount! Date of © | No Fixed 
‘Classification ‘Goods : : i : Ancluded : | Maturity. Maturity Date 
: i i or 

‘Motor Vehicle Year "Make ‘Model | “VAN. 
‘Description rs o— a 

General Collateral 
Description 

Registering Agent 

CONTINUED 

Address 

  

General Collateral Description 

ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 

DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 

‘LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, 
  

  

Registering Agent 

  
  

‘City ‘Province Postal Code  



Type of Search ___ Business Debtor 

‘Search Conducted On 12574764 CANADA LTD. 
  

  

  

   

    

File Currency OGAPR 2025 

File Number Family . of ‘Page lof Expiry Date 
- ‘Families ‘Pages 

788093316 8 10 26286 (01NOV 2029 

     

  

  

    

  
    

  

  

[FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN 
Fite Number Caution Page of ‘Total ‘Motor Vehicle ‘Registration Number ‘Registered [Registration 
i Filing : ‘Pages ‘Schedule : Under iPerlod 

788093316 : 005 6 20221101 1456 1532 9006 © : 

Individual Debtor Date of Birth First Given Name : Initial Surname 

‘Business Debtor Business Debtor Name ~ ~~ Ontario Corporation 
: Number 

Address ee City re ‘Province Postal Code — 

Individual Debtor Date of Birth First Given Name ‘Initial Surname 

‘Business Debtor — ‘Business DebtorName a a Ontario Corporation 
Number. 

Address City ‘Province . Postal Code 

‘Secured Party ; Secured Party J Lien Claimant 

Address City Province Postal Code 

Collateral ‘Consumer. Inventory Equipment Accounts Other “Motor Vehicle Amount, Date of | ‘No Fixed 
‘Classification Goods : : : ‘ ‘Included i | Maturity |. Maturity Date 

H 2 i H i L i or i 

  

‘Motor Vehicle ‘Year ‘Make ‘Model WN 

Description : . : foaideh 

  

‘General Collateral General Collateral Description 

Description ‘GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE 
LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, 
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR 

    

Registering Agent ‘Registering Agent 

    

  

Address ‘City ‘Province 

  

CONTINUED 

 



    
   

     
    

Business Debtor 

12574764 CANADA LTD. 

OGAPR 2025 

File Number Family — of ‘Page of ‘Expiry Date Status 

; ne o ‘Families oo Pages ; _ 

788093316 8 io 27 2029 | 
FORM 1C FINANCING STATEMENT/CLAIMFOR LIEN 
File Number Caution ‘Page of Total Motor Vehicle 

Filing : ‘Pages ‘Schedule 

006 6 20221101 1456 1532 9006 

TypeofSearch = 
Search Conducted On 

‘File Currency 
   

     

    
  

     

     

    

‘Registration Number /        
     
      788093316 
  

    

   

   
Individual Debtor Date of Birth ‘First Given Name Initial Surname 

  

‘Business Debtor ‘Business Debtor Name , _ Ontario Corporation 

  

    
    
    

    

    

  
  

    
  

Number 

Address OT seopontonnnsennsneonenen peepee "ig dees “een [Postal Code 

Individual Debtor Date of Birth First Given Name Initial Surname 

‘Business Debtor Business DebtorName a , Ontario Corporation 
: Number 

Address City ‘Province | Postal Code 

Secured Party Secured Party / Lien Claimant 

Address City ‘Province ‘(Postal Code 

Collateral Consumer Anventory Equipment Accounts Other. Motor Vehicle ‘Amount! Date of No Fixed 
Classification Goods : } Included : _ Maturity Maturity Date | 

: i or : : 

‘Motor Vehicle _ “Year Make” Model — — “MLN, 
Description 7 _ 

General Collateral General Collateral Description 

Description (ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO 
‘THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 

‘Registering Agent ‘Registering Agent 

Address ‘City "Province — Postal Code 

END OF FAMILY



  

‘Type of Search ~ “Business Debtor 
    

  
‘Search Conducted On 

File Currency 

FORM 1C FINANCING STATEME    
File Number 

791981793 

    

       

  

    

12574764 CANADA LTD. 

OGAPR 2025 

  

   
  

-of Page of File Number Family 
: ‘Families : ‘Pages    

  

791981793 

   ‘Caution ‘Page of | Total Motor Vehicle 
Filing : ‘Pages ‘Schedule 

(001 2 

      

  

   
        

  

31MAR 2030 

   

  
      

xpiry Date 

    

    

    Registered Registration 
‘Under Period 

0230331 1649 19013900 P PPSA 07 

egistration Number    

      

  

Individual Debtor 

‘Business Debtor 

Individual Debtor 

‘Business Debtor 

Date of Birth — First Given Name 

Business Debtor Name 

Anitial ‘Surname 

Ontario Corporation 
; 7 Number 

12574764 CANADA LTD. sevrnntnf sun nnn ssn 
Address ‘City Province Postal Code 
15 LILLICO DRIVE OTTAWA ON KIV SL5 

  

‘Date of Birth First Given Name 

~ Business Debtor Name 

Anitial Surname 

  

Ontario Corporation   
      

    

    
  

‘Number 
11449346 CANADA INC 
Address City ‘Province Postal Code 

545 DONALD B. MUNRO DRIVE OTTAWA (ON 'KOA 1L0 

‘Secured Party : Secured Party / Lien Claimant 

MERIDIAN ONECAP CREDIT CORP. _ 

Address ‘City ‘Province Postal Code 

204 - 3185 WILLINGDON GREEN BURNABY ‘BC 'V5G 4P3 

Collateral ‘Consumer. Inventory Equipment Accounts Other ‘Motor Vehicle ‘Amount, Date of —No Fixed 
Classification Goods : : : ‘Included : _ Maturity | Maturity Date | 

: : : : or : i 
x x 

‘Motor Vehicle — ‘Year Make ‘Model MLN. 
Description 2023 [TRIUMPH CANADA 

‘General Collateral 
Description 

Registering Agent 

CONTINUED 

TA102X35+5 -15K '2TZTED220PT006897 

  

General Collateral Description 
  

TRAILER(S) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS 

[REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS THERETO AND ALL 
‘PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE 

  

‘Registering Agent 

ESC CORPORATE SERVICES LTD. 
  

Address 

445 KING STREET WEST, SUITE 400 

  

  

  

‘Province Postal Code 

(TORONTO _ ON 

 



‘Type of Search| 

‘Search Conducted On 

File Currency 

Business Debtor   
12574764 CANADA LTD. 

O6APR 2025 

File Number Family — of Page iof ‘Expiry Date ‘Status 
; : ‘Families ‘Pages | : : 

791981793 9 10 29 36 [S1MAR 2030 
IFORM1C FINANCING STATEMENT/CLAIMFORLIEN ee - 
File Number 

(791981793 

    

Andividual Debtor 

Business Debtor 

Andividual Debtor 

Business Debtor 

Secured Party , 

Collateral 
Classification 

‘Motor Vehicle 
‘Description 

  

  

  

  

  

  

‘Caution ‘Page of ‘Total Motor Vehicle ‘Registration Number ‘Registered ‘Registration 
Filing : ‘Pages ‘Schedule : ‘Under ‘Period 

002 2 (20230331 1649 1901 3900. 

Date of Birth ‘First Given Name Initial Surname 

‘Business Debtor Name Ontario Corporation 
Number 

“ RGiareeg sesscnnnnapncnnansonannecaracsone soca (ey ‘province Postal Code 

Date of Birth ‘First Given Name Anitial ‘Surname 

‘Business Debtor Name Ontario Corporation 
: 

‘Number 

Address ‘City Province ‘Postal Code 

‘Secured Party / Lien Claimant 

‘Address . City ‘Province Postal Code 

Consumer | Inventory Equipment.Accounts Other | Motor Vehicle ‘Amount| Date of “No Fixed 
Goeds : : : Included : Maturity — Maturity Date 

or : 

“fgg Make sonstnanuennsnnnnnn Model Win 

    
  

‘General Collateral 
Description 

Registering Agent 

END OF FAMILY 

General Collateral Description 

AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE 

PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR 
DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL 

  

Registering Agent 

  

Address ‘City Province ‘Postal Code 
 



Type of Search 7 

Search Conducted On 

‘File Currency 

Business Debtor 

12574764 CANADA LTD. 

OBAPR 2025 
File Number Family of Page 
a ‘Families 
792380826 10 10 30 36 

    

  

-4APR 2029 

‘Status 

i 

IFORM1C FINANCING STATEMENT/CLAIMFORLIEN 

  

  
  

  

      

  

  

  

  
  

  

  

      
    

  
  

  
  

‘File Number ‘Caution ‘Page of ‘Total ‘Motor Vehicle egistration Number Registered Registration 
: ; Filing ‘Pages ‘Schedule (Under ‘Period 

792380826 01 007 120230414 1703 1462 1438: P PPSA 6 

Individual Debtor Date of Birth - First Given Name Initial ‘Surname 

Business Debtor ‘Business Debtor Name . Ontario Corporation 
: : 7 ; Number 

12574764 CANADA LTD, - | ee 
‘Address City ‘Province ‘'Postal Code 

15 LILLICO DRIVE OTTAWA ‘ON |K1V9L5 

Individual Debtor Date of Birth First Given Name Initial Surname 

Business Debtor , ‘Business Debtor Name : Ontario Corporation 

7 : Number 

12574764 CANADA LTD : 

Address City ‘Province — Postal Code 
123 POONAMALIE RD SMITH FALLS ‘ON K7A5B8 

‘Secured Party ‘Secured Party/Lien Claimant ; 

MITSUBISHI HC CAPITAL CANADA LEASING, INC 

Address City ‘Province — Postal Code 
1100 BURLOAK DRIVE, SUITE 401 BURLINGTON (ON L7L6B2 

‘Collateral ‘Consumer Inventory Equipment Accounts Other ‘Motor Vehicle “Amount. Date of No Fixed : 
Classification ‘Goods : Ancluded : Maturity. Maturity Date | 

: : or i 

x x ix 

Motor Vehicle Year ‘Make ‘Model VAAN, 
Description : : 

General Collateral ‘General Collateral Description 

Description 1 LIFT, LOAD LIFTER, 2414-18D, 2019, NS, 4360 

Registering Agent Registering Agent 

PPSA CANADA INC. - (7017) 

Address ‘City :Province Postal Code 

TORONTO | _|ON ‘M2N6Y8 

CONTINUED 

    

    

110 SHEPPARD AVE EAST, SUITE 303  



Type of Search " Business Debtor 
  

  

  

  
  

  

        

    

    

  
  

  

  

Search Conducted On 12574764 CANADA LTD. 

File Currency O6APR 2025 

: File Number Family (of Page of ‘Expiry Date Status 
: ; : Families Pages | ae / ; - 

02880826 10 30 st 88 AAPR 2020 | 
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN / 

File Number Caution ‘Page of _ Total ‘Motor Vehicle ‘Registration Number Registered Registration ~_ 
: Filing Pages ‘Schedule i Under Period 

792380826 (02 1007 20230414 1703 1462 1438: P PPSA 6 

Andividual Debtor Date of Birth ~ First Given Name Anitial ‘Surname 

Business Debtor ‘Business Debtor Name. Ontario Corporation 
Number 

“Address City - Province “Postal Code 

Individual Debtor ‘Date of Birth First Given Name Anitial Surname 

‘Business Debtor ‘Business Debtor Name - Ontario Corporation 
Number 

Address ‘City ‘Province Postal Code 

‘Secured Party Secured Party / Lien Claimant 

Address City ‘Province Postal Code 

Collateral Consumer Inventory Equipment Accounts Other |. Motor Vehicle Amount! Date of -. No Fixed 
Classification Goods : : : ‘ Included : _ Maturity Maturity Date 

: or ; 

Motor Vehicle ‘Year ‘Make Model AV.LN. 
Description a : 

‘General Collateral General Collateral Description 

‘Description ‘THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL 
ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS, 

_APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR 

‘Registering Agent Registering Agent 

PPSA CANADA INC. - (7017) 

Address City Province Postal Code 

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON iM2NeYB 

CONTINUED 

  

  

  

 



‘Type of Search. 

Search Conducted ‘On 

‘File Currency 

  

    
    
    

  

"Business Debtor 

12574764 CANADA LTD. 

O8APR 2025 
  

         

    
       

     

    
     

    

  

  
    

  

  
  

        

  
    

    
    

  
  

File Number Family — of Page of Expiry Date Status 
: ; ‘Families : Pages ; ; 

792380828 10 82 86 ——A4APR 2029 _ 
FORM 1C FINANCING STATEME CLAIM FOR LIEN 

File Number Caution ‘Page of — Total ‘Motor Vehicle . Registration Number Registered Registration 
: ‘Filing ‘Pages Schedule Under ‘Period 

792380826 03 007 20230414 1703 1462 1438 P PPSA |6 

Individual Debtor Date of Birth ‘First Given Name : Initial ‘Surname 

‘Business Debtor " Business Debtor Name oo , ~ Ontario Corporation 
: Number 

Address oO en ‘City Province PostalCode 

Individual Debtor Date of Birth First Given Name Anitial ‘Surname 

Business Debtor "Business Debtor Name - a Ontario Corporation - 
: ‘Number 

Address City Province Postal Code 

‘Secured Party ” "Secured Party / Lien Claimant _ 

Address City ‘Province - Postal Code 

Collateral ‘Consumer. Inventory Equipment Accounts Other . Motor Vehicle ‘Amount, Date of -. . No Fixed 
‘Classification Goods : i : : Included : | (Maturity Maturity Date . 

: : : : or : : 

Motor Vehicle Year Ss Make a Model VAAN. : 
Description : : 

General Collateral ‘General Collateral Description 

Description KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIPMENT AND _ 

ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY, THE 

“EQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE 

Registering Agent ‘Registering Agent 

: PPSA CANADA INC, - (7017) 

Address City ‘Province Postal Code 

110 SHEPPARD AVE EAST, SUITE 303 ‘TORONTO ON iM2N6Y8 

CONTINUED 

  
  

  

    

     



Type of Search 

‘Search Conducted On 

File Currency 

“Business Debtor 

12574764 CANADA LTD. 

-O6BAPR 2025 

File Number Family of Page of 
7 4 ‘Families — Pages 

yezseoazs 10 10838      

  

A4APR 2028 
[FORM1C FINANCINGSTATEMENT/CLAIMFORLIEN FOR LIEN a a 

  

  

  

  

  

      
  

    

  

  
  

  

  

File Number Caution Page of. Total ‘Motor Vehicle Registration Number egistered Registration 
: Filing : ‘Pages Schedule : ‘Under ‘Period 

792380826 04 007 20230414 1703 1462 1438 P_ PPSA 6 

Individual Debtor Date of Birth First Given Name Anitial ‘Surname 

Business Debtor ‘Business Debtor Name Ontario Corporation 
Number 

Address “City = =———s—=—*~*«~‘ircvvince ~—Pottall Code 

Individual Debtor Date of Birth First Given Name Initial Surname 

‘Business Debtor Business Debtor Name Ontario Corporation 
: Number 

Address ‘City ‘Province Postal Code 

Secured Party — Secured Party {Lien Claimant 

Address ‘City ‘Province Postal Code 

Collateral Consumer — Inventory Equipment Accounts Other ‘Motor Vehicle ‘Amount! Dateof = —=No Fixed 
Classification ‘Goods : : Included _ Maturity. Maturity Date 
: : or i 

‘Motor Vehicle ‘Year "Make Model MLN. 
‘Description ~ ae 

General Coilateral General Collateral Description 

Description RIGHTS, TITLE AND INTEREST IN THE FOLLOWING (THE "EQUIPMENT-RELATED 
COLLATERAL") 
() INTELLECTUAL PROPERTY AND OTHER INTANGIBLES RELATING TO THE 

[Registering Agent Registering Agent 
PPSA CANADA INC. - (7017) 

Address ‘City ‘Province . Postal Code 
(110 SHEPPARD AVE EAST, SUITE 303 ‘TORONTO (ON ‘M2N6Y8 

CONTINUED 

 



Type of Search 

Search Conducted On 

‘File Currency 

  

    

    
   

‘Business Debtor 

42574764 CANADA LTD. 

O6APR 2025 

     
   

  

      

      

    

  
  

  

  

    
    

    

File Number Family ‘of Expiry Date Status 

__ 792380826 10 _ 34 36 ___14APR 2029 ee 
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN 

File Number Caution Page of Total Motor Vehicle ‘Registration Number Registered Registration 
: ‘Filing ‘Pages Schedule ; Under ‘Period 

792380826 05 007 (20230414 1703 1462 1438 P _PPSA 6 

Individual Debtor _ ~ Date of Birth First Given Name Initial Surname 

Business Debtor Business Debtor Name Ontario Corporation 
Number 

Address . City ‘Province | Postal Code 

Individual Debtor Date of Birth First Given Name Initial Surname 

‘Business Debtor ‘Business Debtor Name - Ontario Corporation 
: Number 

Address City Province ‘Postal Code 

Secured Party Secured Party / Lien Claimant 

Address ‘City Province Postal Code 

Collateral ‘Consumer ‘Inventory Equipment Accounts Other (Motor Vehicle Amount Date of No Fixed 
Classification Goods i : included : _ Maturity. Maturity Date 

or i 

‘Motor Vehicle ‘Year “Make ‘Model VAN 
Description : : v 7 

General Collateral General Collateral Description 

Description [EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL a 
(I) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION 

OF THE EQUIPMENT 

Registering Agent Registering Agent 

PPSA CANADA INC. - (7017) 

Address . ‘City ‘Province 
110 SHEPPARD AVE EAST, SUITE 303 ‘TORONTO _ON 

CONTINUED 

  
  

  

  

    

  

 



TypeofSearch | —_ Business Debtor 

Search Conducted On (12574764 CANADA LTD. 

File Currency [OGAPR 2025 
File Number Family 

  

   
    

   

  

   ‘Expiry Date 

792380826 10 
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: Filing : ‘Pages ‘Schedule ‘Under i 

792380826 06 007 0230414 1703 1462 1438 P PPSA 

Individual Debtor ‘Date of Birth iFirst Given Name Anitial Surname 

Business Debtor ‘Business Debtor Name —— Ontario Corporation 
: : Number ~ 

Adee TT snnennnn . octane ‘City STE province ‘Postal Code 

Individual Debtor Date of Birth First Given Name ‘Initial Surname 

‘Business Debtor Business Debtor Name a a a ‘Ontario Corporation 
Number 

Address ~ icity ‘Province Postal Code 

‘Secured Party a Secured Party / Lien Claimant 

Address , ‘City ‘Province Postal Code 
: : | 

Collateral Consumer Anventory Equipment Accounts Other ‘Motor Vehicle ‘Amount, Date of = ‘No Fixed 
‘Classification Goods ; : : ‘Included : . Maturity © Maturity Date : : : ' : : : or : 

‘Motor Vehicle Year ‘Make - Model — MLN, 
‘Description : ; ; ; — a 

‘General Collateral ‘General Collateral Description 

Description (il) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR 
[DAMAGE TO THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND 

Aly) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL, 
  

  

Registering Agent Registering Agent 

-PPSA CANADA INC. - (7017) — 

Address ‘City ‘Province ‘Postal Code 

110 SHEPPARD AVE EAST, SUITE 303 [TORONTO 7 ON | 'M2N6Y8 

        
CONTINUED



Type of Search 

Search Conducted On 

File Currency 

Business Debtor 

12574764 CANADA LTD. 

OGAPR 2025 

File Number Family of Page of \/Expiry Date 
Families Pages — 

792380826 10 10 36 |36 44APR 2029 

Status 

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN 
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792380826 

Individual Debtor 

Business Debtor 

Individual Debtor 

Business Debtor 

Secured Party 

Collateral 
Classification 

Motor Vehicle 
Description 

General Collateral 
Description 

Registering Agent 

LAST PAGE 

Caution Page of Total Motor Vehicle Registration Number Registered Registration 
Filing Pages Schedule \Under \Period 

07 007 20230414 1703 1462 1438 P PPSA 6 

Date of Birth First Given Name Initial Surname 

Business Debtor Name Ontario Corporation 
Number 

Address City Province Postal Code 

Date of Birth First Given Name \Initial |Surname 

Business Debtor Name ‘Ontario Corporation 
‘Number 

Address City Province Postal Code 

Secured Party / Lien Claimant 

Address City Province Postal Code 

Consumer Inventory Equipment Accounts Other Motor Vehicle Amount) Date of No Fixed 
Goods Included Maturity Maturity Date 

or 

Year Make Model VIN. 

General Collateral Description 

IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL 

PAPER, TITLE DOCUMENTS, GOODS, INSTRUMENTS, OR MONEY. 

Registering Agent 

PPSA CANADA INC. - (7017) 

Address City Province _|Postal Code 

110 SHEPPARD AVE EAST, SUITE 303 [TORONTO ON |M2N6Y8 
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This is Exhibit “G” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

  

Commissioner for Taking Affidavits (or as may be) 

     



  

  

Matthew Cameron 
  

From: Andre Ducasse <aducasse@solowaywright.com> 
Sent: Tuesday, April 8, 2025 4:02 PM 

To: Joél Turgeon 

Ce: Matthew Cameron 

Subject: RE: In the Matter of the NOls of 11449346 Canada Inc. and 12574764 Canada Ltd. 

| Motion Record returnable April 9, 2025 

  

Hello Joel, 

As discussed, I just happened to learn of your clients’ motion yesterday when | ran across your name on the DIP 

term sheet that had been forwarded to me by the Bank and saw your name and spoke to you on the phone. | note 

that your motion material was served upon the Bank by overnight courier on Thursday, April 3, 2025, using the 

addresses on the Bank’s PPSA registrations. Given that your clients were in regular contact with their RBC account 

manager by email, | would have expected the material to be served by email as well, such that they would have 

more likely come to the Bank’s attention by at least Friday, April 4, 2025. 

Given the foregoing, the Bank did not learn of your clients’ motion until yesterday, when | happened to have 

contacted you, and you sent me the material. As a result, the Bank will not have a meaningful opportunity to 

consider your clients’ motion. In the circumstances, the Bank has asked us to attend tomorrow’s motion to ensure 

that the record reflects that whatever order is issued by the court shall be without prejudice to the Bank’s rights 

and remedies pursuant to its equipment lease, and two motor vehicles loans, all of which contain title retention 

clauses and are registered pursuant to the PPSA, including, without limitation, its right to bring a lift-stay motion in 

the event same ever becomes necessary. Given that the Bank has these rights under the BIA and the leasing/loans 

agreements granted to it, its position ought not be an issue for any of the parties; the Bank is simply ensuring that 

its position is reflected on the record and is reserving its rights accordingly. 

With respect to the foregoing, when we spoke yesterday you had stated that the equipment lease was current and 

that it would be kept current throughout the proposal proceedings. It’s our understanding from the Bank, however, 

that the equipment lease has been delinquent since February 6, 2025, with current arrears in the amount of 

$19,546. My account manager is reaching out to RBC leasing to confirm, and | will follow up with you as soon as | 

hear back. Evidently, any arrears will need to be remedied asap. My understanding is that the two motor vehicles 

loans are current, but again | will let you know should that not be the case. 

Can you please add my colleague, Matt Cameron, and me to the service list and send us a Case Centre invitation. 

Please note that | have a conflict tomorrow, so Matt will attend to speak to the matter on behalf of the Bank. 

| trust the foregoing is satisfactory, and please don’t hesitate to contact us directly should you wish to further 

discuss this matter. 

Regards, 

Andre 

 



Andre Ducasse | Soloway | 
Partner/Associé . lawyers 

Wright. 
613-782-3225 Ottawa Office: 

700-427 Laurier Avenue West 
613-238-8507 (Ottawa) Ottawa, ON KIR ev . , 

343-344-2737 (Kingston) 
. Kingston Office: 

aducasse@solowaywright.com 510-366 King Street East 

Kingston, ON K7K 6Y3 

ir solowaywright,com   
  

ANDRE HUCASSE 2025 

Best Laiiiiars       

From: Andre Ducasse <aducasse@solowaywright.com> 

Sent: Monday, April 7, 2025 1:51 PM 
To: Joél Turgeon <jturgeon@perlaw.ca> 

Subject: RE: In the Matter of the NOls of 11449346 Canada Inc. and 12574764 Canada Ltd. | Motion Record returnable 

April 9, 2025 

Joel, 

Thank you for your email. As discussed, | have just been consulted in this matter, and have not yet had an 

opportunity to review the Bank’s file, which | am in the process of doing. 

My understanding is that the Bank’s only facility is a leasing facility. If that is the case, then | anticipate that the 

Bank will have its typical master lease agreement, along with any applicable leasing schedules. Although those 

agreements may be registered pursuant to the PPSA, they will include a title retention clause, providing that title to 

and ownership of the leased property will remain with the Bank pending full payment. 

| will confirm the Bank’s position once | have had a chance to review the matter and obtain instructions. 

In the interim, please don’t hesitate to contact me directly should you wish to further discuss this matter. 

Regards, 

Andre



  

  

This is Exhibit “H” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025, 

  

Commissioner for Taking Affidavits (or as may be) 

   



  

  

  

IN THE MATTER OF THE NOTICES OF INTENTION 
TO MAKE A PROPOSAL TO CREDITORS OF 
11449346 CANADA INC. o/a P3 PANEL COMPANY 
AND 12574764 CANADA LTD. o/a UNITED EDGE 
STRUCTURAL COMPONENTS   

Court File No.: BK25-00000237-0033 
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Ma Prapoed orden 

fl On Come HR* is BBS 

  

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

Proceeding commenced at Ottawa 

  

ORDER © 

  

    
Perley-Robertson, Hill & McDougall LLP/s.r.1. 
1400 — 340 Albert Street 

Ottawa, ON K1R 0A5 

  
Joél Turgeon LS#: 80984R 
jturgeon@perlaw.ca 
Tel: 613.238.2022 x.424   
Lawyers for 11449346 Canada Inc. o/a P3 Panel 
Company and 12574764 Canada Ltd. o/a United 
Edge Structural Components : 
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Court File No, BK25-00000237-0033 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

  

THE HONOURABLE ) WEDNESDAY, THE 9"! 

) 

JUSTICE KERSHMAN ) DAY OF APRIL, 2025 

IN THE MATTER OF THE NOTICES OF INTENTION 
TO MAKE A PROPOSAL TO CREDITORS OF 
11449346 CANADA INC. 0/a P3 PANEL COMPANY 
AND 12574764 CANADA LTD. 0o/a UNITED EDGE 

STRUCTURAL COMPONENTS 

ORDER 

THIS MOTION made by 11449346 Canada Inc. o/a P3 Panel Company and 12574764 

Canada Ltd. o/a United Edge Structural Components (together, the “Companies”, which term 

refers to the Companies and either of them), for an order, among other things, (i) granting the 

Administration Charge in the maximum amount of $250,000, (ii) approving the Interim 

Financing Term Sheet and authorizing the Companies to borrow up to $1,000,000 from the 

Interim Lender under the Interim Financing Facility, (iii) granting the Interim Financing Charge 

in the maximum amount of $1,000,000, (iv) authorizing the Companies to pay, with the prior 

approval of the Proposal Trustee and the Interim Lender, amounts owing to Specified Critical 

Suppliers on account of obligations pre-dating the NOIs, and (v) administratively consolidating 

the NOI proceedings of the Companies — as each capitalized term is defined herein — was heard 

this day by videoconference in Ottawa, Ontario. 

 



  

  

  

ON READING the affidavit of Dylan Sliter sworn on April 3, 2025 and the exhibits 

thereto, and the first report (the “First Report”) of Albert Gelman Inc., in its capacity as trustee 

to the notice of intention to make a proposal (“NOI”) of each of the Companies (in such 

capacity, the “Proposal Trustee”), dated April 4, 2025 and the appendices thereto, 

ON HEARING the submissions of counsel for the Companies, counsel for the Interim 

Lender, and such other counsel that were present, no one else appearing for any other person 

although duly served. 

SERVICE 

1. THIS COURT ORDERS that the time for service of the notice of motion and all 

materials filed in respect of this motion is hereby abridged and validated so that this motion is 

properly returnable today, and hereby dispenses with further service thereof. 

ADMINISTRATION CHARGE 

2. THIS COURT ORDERS that the Proposal Trustee, counsel to the Proposal Trustee, 

and counsel to the Companies (collectively, the “Professionals”) shall be paid their reasonable 

fees and disbursements, in each case at their standard rates and charges, by the Companies, as 

and when billed. The Companies are hereby authorized and directed to pay the accounts of the 

Professionals on a bi-weekly basis and, in addition, the Companies are hereby authorized nunc 

pro tune to pay to the Professionals such reasonable retainer amounts as they may require, to be 

held by the Professionals as security for payment of their respective fees and disbursements 

outstanding from time to time. 

  

  

 



3. THIS COURT ORDERS that the Proposal Trustee and counsel to the Proposal 

Trustee shall pass their accounts from time to time, and for this purpose such accounts are 

hereby referred to a judge of this Court. 

4, THIS COURT ORDERS that the Professionals are entitled to the benefit of and are 

hereby granted a charge, which shall not exceed an aggregate amount of $250,000 unless 

permitted by further order of this Court (the “Administration Charge”), on all of the 

Companies’ current and future assets, undertakings and properties of every nature and kind 

whatsoever and wherever situate including all proceeds and proceeds of proceeds thereof 

(the “Property”), as security for payment of their professional fees and disbursements incurred 

at the standard rates and charges, both before and after the making of this Order, in respect of 

these proceedings. The Administration Charge shall have the priority set out in paragraphs 11 

and 13 hereof. 

INTERIM FINANCING 

5. THIS COURT ORDERS that the Companies are hereby authorized and empowered 

to obtain and borrow under a credit facility (the “Interim Financing Facility”) from Phoenix 

Building Components Inc. (the “Interim Lender”) in order to finance the Companies’ working 

capital requirements and its general corporate purposes, as described in the Interim Financing 

Term Sheet (as defined below), provided that borrowings under the Interim Financing Facility 

shall not exceed the principal amount of $1,000,000, unless permitted by further Order of this 

Court. 

6. THIS COURT ORDERS that the Interim Financing Facility shall be on the terms and 

subject to the conditions sct forth in the term sheet between the Companies and the Interim 

  

  
  

 



  

  
  

  

Lender dated as of April 2, 2025 (the “Interim Financing Term Sheet”), subject to such minor 

amendments as may be acceptable to the Companies and the Interim Lender, with the approval 

of the Proposal Trustee. 

7. THIS COURT ORDERS that the Companies are hereby authorized and empowered 

to execute and deliver such credit agreements, mortgages, charges, hypothecs and security 

documents, guarantees and other definitive documents (collectively, the “Definitive 

Documents”) as are contemplated by the Interim Financing Term Sheet or as may be 

reasonably required by the Interim Lender pursuant to the terms thereof, and the Companies are 

hereby authorized and directed to pay and perform all of their indebtedness, interest, fees, 

liabilities and obligations to the Interim Lender under and pursuant to the Interim Financing 

Term Sheet and the Definitive Documents as and when the same become due and are to be 

performed, notwithstanding any other provision of this Order. 

8. THIS COURT ORDERS that the Interim Lender shall be entitled to the benefit of and 

is hereby granted a charge (the “Interim Financing Charge”) on the Property, which Interim 

Lender’s Charge shall not exceed $1,000,000. The Interim Financing Charge shall not secure an 

obligation that exists before this Order is made. The Interim Financing Charge shall have the 

priority set out in paragraphs 11 and 13 hereof. This paragraph does not affect the validity of 

payments made in accordance with paragraph 17 of this Order. 

9. THIS COURT ORDERS that, notwithstanding any other provision of this Order or 

sections 69 and 69.1 of the Bankruptcy and Insolvency Act (the “BIA): 

  
   



  

a) the Interim Lender may take such steps from time to time as it may deem 

necessary or appropriate to file, register, record or perfect the Interim Financing Charge 

or any of the Definitive Documents; 

b) upon the occurrence of an event of default under the Interim Financing Term 

Sheet or the Definitive Documents, the Interim Lender, upon seven (7) days’ notice to 

the Companies and the Proposal Trustee, may exercise any and all of its rights and 

remedies against the Companies or the Property under or pursuant to the Interim 

Financing Term Sheet, the Definitive Documents and the Interim Financing Charge, 

including without limitation to cease making advances to the Companies and set off 

and/or consolidate any amounts owing by the Interim Lender to the Companies against 

the obligations of the Companies to the Interim Lender under the Interim Financing 

Term Sheet, the Definitive Documents or the Interim Lender’s Charge, to make demand, 

accelerate payment and give other notices, or to apply to this Court for the appointment 

of a receiver, receiver and manager or interim receiver, or for a bankruptcy order against 

the Companies and for the appointment of a trustee-in-bankruptcy of the Companies 

provided however that the Interim Lender may not appoint a receiver or receiver and 

manager without further order of this Court; and 

c) the foregoing rights and remedies of the Interim Lender shall be enforceable 

against any trustee-in-bankruptcy, interim receiver, receiver or receiver and manager of 

the Companies or the Property. 

    

 



  

  
  

  
      

  

10, THIS COURT ORDERS AND DECLARES that the Interim Lender shall be treated 

as unaffected in any proposal filed by the Companies under the BIA, with respect to any 

advances made under the Definitive Documents. 

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER 

11. THIS COURT ORDERS that the priorities of the Administration Charge and the 

Interim Financing Charge (together, the “Charges”), as among them, shall be as follows: 

a) First - Administration Charge (to the maximum amount of $250,000); and 

b) Second — Interim Financing Charge (to the maximum amount of $1,000,000). 

12. THIS COURT ORDERS that the filing, registration or perfection of the Charges shall 

not be required, and that the Charges shall be valid and enforceable for all purposes, including 

as against any right, title or interest filed, registered, recorded or perfected prior to or 

subsequent to the Charges coming into existence, notwithstanding any such failure to file, 

register, record or perfect. 

13. THIS COURT ORDERS that each of the Charges shall constitute a charge on the 

Property and such Charges shall rank in priority to all other security interests, trusts, liens, 

charges and encumbrances, claims of secured creditors, statutory or otherwise (collectively, 

“Enceumbrances”) in favour of any individual, firm, corporation, governmental body or agency, 

or any other entities 

14, THIS COURT ORDERS that except as otherwise expressly provided for herein, or as 

may be approved by this Court, the Companies shall not grant any Encumbrance over any 

Property that ranks in priority to, or pari passu with, any of the Charges, unless the Companies 
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also obtain the prior written consent of the Proposal Trustee, the Interim Lender and the 

beneficiaries of the Charges, or further Order of this Court. 

15. THIS COURT ORDERS that the Administration Charge and the Interim Financing 

Charge shall not be rendered invalid or unenforceable and the rights and remedies of the 

chargees entitled to the benefit of the Charges (collectively, the “Chargees”) shall not 

otherwise be limited or impaired in any way by (i) the pendency of these proceedings and the 

declarations of insolvency made herein; (ii) any application(s) for bankruptcy order(s) issued 

pursuant to BIA, or any bankruptcy order made pursuant to such applications; (iii) the filing of 

any assignments for the general benefit of creditors made pursuant to the BIA; (iv) the 

provisions of any federal or provincial statutes; or (v) any negative covenants, prohibitions or 

other similar provisions with respect to borrowings, incurring debt or the creation of 

Encumbrances, contained in any existing loan documents, lease, sublease, offer to lease or other 

agreement (each, an “Agreement”) which binds the Companies, and notwithstanding any 

provision to the contrary in any Agreement: 

a) neither the creation of the Charges nor the execution, delivery, perfection, 

registration or performance of the Interim Financing Term Sheet or the Definitive 

Documents shall create or be deemed to constitute a breach by the Companies of any 

Agreement to which they are a party; 

b) none of the Chargees shall have any liability to any Person whatsoever as a result 

of any breach of any Agreement caused by or resulting from the Companies entering 

into the Interim Financing Term Sheet, the creation of the Charges, or the execution, 

delivery or performance of the Definitive Documents; and 

    

  

  

 



  

c) the payments made by the Companies pursuant to this Order, the Interim 

Financing Term Sheet or the Definitive Documents, and the granting of the Charges, do 

not and will not constitute preferences, fraudulent conveyances, transfers at undervalue, 

oppressive conduct, or other challengeable or voidable transactions under any applicable 

law. 

16. THIS COURT ORDERS that any Charge created by this Order over leases of real 

property in Canada shall only be a Charge in the Companies’ interest in such real property 

leases. 

CRITICAL SUPPLIERS 

17. THIS COURT ORDERS that the Companies are hereby authorized, but not directed, 

to pay, with the prior approval of the Proposal Trustee and the Interim Lender, amounts owing 

to suppliers listed in Schedule “A” hereto (collectively, “Specified Critical Suppliers”) on 

account of obligations of the Companies to Specified Critical Suppliers, including any 

obligation pre-dating the filing of NOIs by the Companies, for goods and services supplied to 

the Companies, but only if, in the opinion of the Proposal Trustee upon consultation with the 

Companies and the Interim Lender, such goods and services are essential, and such payment is 

necessary, to avoid disruption to the business or loss of value in the restructuring, 

ADMINISTRATIVE CONSOLIDATION 

18. THIS COURT ORDERS that the Companies’ NOI proccedings, bearing respective 

estate numbers 33-3207793 and 33-3207766 (collectively, the “NOI Proceedings”), be and are 

hereby administratively consolidated, and the Proposal ‘Trustee is hereby authorized and 

  

  

  

 



  

    

  

directed to administer the NOI Proccedings on a consolidated basis for all purposes in carrying 

out its administrative duties and other responsibilities under the BIA, including without 

limitation: 

19, 

a) sending notices to creditors of the Companies pursuant to one consolidated 

notice; 

b) calling and conducting meetings of creditors of the Companies on a consolidated 

basis; 

c) issuing reports to the court or to creditors of the Companies on a consolidated 

basis; 

d) preparing, filing, advertising and distributing any and all filings and/or notices 

relating to the NOI Proceedings on a consolidated basis; and 

e) bringing motions on a consolidated basis. 

THIS COURT ORDERS that the Proposal Trustee or the Companies shall enter a 

copy of this order in the court file for each of the NOI Proceedings, and from and after that 

time: 

a) the NOI Proceedings shall be authorized and directed to continue solely in this 

court file number BK25-00000237-0033 (the “Consolidated Court File’); 

b) all documents required to be filed or included in the court file for the NOI 

Proceedings, whether pursuant to the BIA, the Rules of Civil Procedure (Ontario) or 

otherwise, shall be filed solely in the Consolidated Court File; and 

 



  

  

      

c) for avoidance of doubt, provided that a document or pleading, including nunc 

pro tunc, the pleadings and Proposal Trustee report delivered for this motion, is filed in 

the Consolidated Court File, the filing of such document or pleading in the court file for 

the other NOI Proceedings is hereby dispensed with. 

20. THIS COURT ORDERS that the following title of proceeding be and is hereby 

assigned to the Consolidated Court File: 

Court File No. BK-25-00000237-0033 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN THE MATTER OF THE NOTICES OF INTENTION TO 
MAKE A PROPOSAL TO CREDITORS OF 11449346 
CANADA INC, 0/a P3 PANEL COMPANY AND 12574764 
CANADA LTD. o/a UNITED EDGE STRUCTURAL 
COMPONENTS 

” 

21, THIS COURT ORDERS for avoidance of doubt that nothing in this order 

(a) substantively consolidates the respective estates of the Companies; (b) causes any of the 

Companies to incur any liability or be subject to any claim to which it would not otherwise be 

subject; or (c) affects the process by which claims are assessed in each estate, and for greater 

certainty, the Proposal Trustee shall assess and process the claims against each estate on a 

separate and distinct basis. 

22. THIS COURT ORDERS for further avoidance of doubt that (a) any proposal with 

respect to either of the Companies shall be made to the creditors of that Company only, and 

paragraphs 18 to 21 of this Order do not authorize the filing of a joint proposal to creditors



  

without further order of this Court; and (b) a bankruptcy of either of the Companies, as the case 

may be, shall be administered and proceed on the basis of that Company’s distinct estate, such 

that (i) if one of the Companies become bankrupt, its bankruptcy estate shall consist in and be 

administered as its own estate without affecting the other Company’s estate, (ii) if both 

Companies become bankrupt, there shall be a distinct bankruptcy estate, administered as such, 

for each of the Companies, and (iii) paragraphs 18 to 21 of this Order do not authorize the 

administration of the Companies’ bankruptcies or estates as a joint bankruptcy or estate without 

further order of the Court. 

GENERAL 

23. THIS COURT ORDERS that the Proposal Trustee may from time to time apply to 

this Court for advice and directions in the discharge of its powers and duties under this Order. 

24. THIS COURT ORDERS that this Order shall have full force and effect in all 

provinces and territories in Canada. 

25. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada, the United States, or in any 

other foreign jurisdiction to give effect to this Order and to assist the Companies, the Proposal 

Trustee and their respective agents in carrying out the terms of this Order. All courts, tribunals, 

regulatory and administrative bodies are hereby respectfully requested to make such orders and 

to provide such assistance to the Companies and the Proposal Trustee, as an officer of this 

Court, as may be necessary or desirable to recognize and give effect to this Order, to grant 

representative status to the Proposal Trustee in any foreign proceeding, or to assist the 

    
 



  

Companies, the Proposal Trustee and their respective agents in carrying out the terms of this 

Order, 

26. THIS COURT ORDERS that each of the Companies and the Proposal Trustee be at 

liberty and is hereby authorized and empowered to apply to any court, tribunal, regulatory or 

administrative body, wherever located, for the recognition of this Order and for assistance in 

carrying out the terms of this Order, 

Zt; THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not Jess than seven (7) days’ notice to the Companies and Proposal 

Trustee, and to any other party likely to be affected by the order sought, or upon such other 

notice, if any, as this Court may order, 

28, THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Eastern Time on the date of this Order, without the need for entry and filing, but the 

Companies shall use best efforts to enter and file a copy of this Order in the Consolidated Court 

File as soon as reasonably practicable. 

Issued on April 10th, 2025 =a 

Justice S. Kershman 

  

Keasinnn. 

    

 



  

  

  

SCHEDULE “A” 

Specified Critical Suppliers 

Glenview Iron and Metal Ltd. 

Simpson Strong-Tie 

Al Carpentry Inc. 

Cody Moore Construction 

AR Design Solutions 

Corbeil Equipment Company Ine. 

Capital Equipment 

Bissett Fasteners 

M.C, Hammer 

10217832 Canada Inc. 

Construction Plouffe Inc. 

RONA 

RCK Engineering Solutions 

Reimbursement of employees’ out-of-pocket expenses incurred for the benefit of the Companies 

ORK
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This is Exhibit “I” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 
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Matthew Cameron 
    =. CoE NRT en enneen nner ence = Saar 

From: Joé] Turgeon <jturgeon@perlaw.ca> 

Sent: Monday, April 28, 2025 3:24 PM 
To: Andre Ducasse 

Ce: Matthew Cameron; ryan.shah@paliareroland.cam; Torn McElroy 
Subject: RE: 12574764 Canada Ltd. Indebtedness to Royal Bank of Canada 

  

Hi Andre, 

We don’t have a crystal ball, but we understand that any bidders are likely to wish to assume or pay out the RBC 

equipment loans as part of their offer because, among other things, (i) the equipment leased from RBC is 

important to the business, (ii) | assume there’s an end-of-lease acquisition mechanism in the lease which a 

purchaser may want to take advantage of, and (iii) it may be simpler to assume/pay out the lease than source 

replacements. An assignment can occur on consent or pursuant to s. 84.1/66, 

As to the payment of pre-filing amounts, as you say, the company is dealing with RBC directly, and | don’t think we 

need to be involved, Our position remains the same. 

Thanks for sharing the lease, the Companies and/or the Proposal Trustee will review and form their own view of the 

content if/when relevant —though until we review | can assume your reading is correct. 

Let me know if there’s anything else. 

Joel 

Joél Turgeon 

Partner, Head of Restructuring and Insolvency Group 

Perley-Robertson, Hill & McDougall LLP/s.r.I. 

1400-340 rue Albert Street, Ottawa, ON K1R OA5 

T: 613-566-2224 | F: (613) 238-8775 | E: jturgeon@perlaw.ca 

This e-mail is confidential, may be privileged, and is intended for the use of the addressee only. If you are not the addressee, please inform the sender by 
reply e-mail immediately and delete this e-mail and all copies. 

  

  

Ce courrie! est confidentiel et peut é6lre protégé par le secret professionnel. || est a l'usage exclusif du destinataire. Si le destinataire ne peut élre joint ou 
vous est inconnu, veuillez informer I'expéditeur immédiatement et détruire ce message ainsi que toute copie 

De : Andre Ducasse <aducasse@solowaywright.com> 

Envoyé : 24 avril 2025 13:17 

A: Joél Turgeon <jturgeon@perlaw.ca> 

Cc : Matthew Cameron <mcameron@solowaywright.com>; ryan.shah@paliareroland.com; Tom McElroy 

<tmcelroy@albertgelman.com> 

Objet : RE: 12574764 Canada Ltd. Indebtedness to Royal Bank of Canada 

Attention : courriel externe | external email 

Joel, 

 



Please find attached RBC’s equipment lease, comprised of the master lease agreement and the leasing schedule. 

As previously noted and confirmed, the lease contains a title retention clause, such that title to the equipment in 

issue belongs to the Bank and not the debtor. Thus, the equipment in issue is not property of the debtor, and the 

Bank has a property and possessory claim to the equipment. 

In light of the foregoing, and as previously discussed, the Bank will need to know what is being proposed with 

respect to its leased equipment. Is the plan to payout the lease as part of any transaction? If that is not the plan, 

then please confirm what is being proposed. Please note that the lease contains a provision providing that it is not 

assignable, so the Bank will need to know what is being proposed, so that we may seek instructions accordingly. 

It is for the foregoing reasons, among others, that the Bank has reserved its all of its rights and remedies and 

continues to do so, including, if necessary and without limitation, its right to bring a lift-stay motion in order to 

recover its property. 

Without respect to the lease arrears, | understand from the Bank that they now total $33,131.15, such that there 

are pre- and post-filing arrears. My understanding is that your client has confirmed directly with the Bank that they 

will be brought current. | am waiting for the Bank to confirm same and will advise should this not be the case. 

Should they not be brought current, | suspect that the Bank will likely decide on next steps to preserve its rights to 

the leased equipment and instruct us accordingly. 

Please do not hesitate to contact me directly should you wish to further discuss the foregoing. 

Thank you, 

Andre 

Andre Ducasse 
Partner/Associé 

Soloway 
Wright lawyers 

613-782-3225 

613-238-8507 (Otlawa) 

343-344-2737 (Kingston) 

aducasse@solowaywright.com 

  
  

ANDRE DUCASSE was 

Best Lawyers       

Ottawa Office: 
700-427 Laurier Avenue West 
Ottawa, ON K1R 7Y2 

Kingston Office: 
510-366 King Street East 
Kingston, ON K7KK 6Y3 

ir solowaywright.com



  

  

This is Exhibit “I” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

  

Commissioner for Taking Affidavits (or as may be) 

   



  

  

Matthew Cameron 
        —_- 

From: Andre Ducasse <aducasse@solowaywright.com> 

Sent: Thursday, July 24, 2025 10:02 AM 

To: Matthew Cameron; Joél Turgeon 

Ce: ryan.shah@paliareroland.com; Tom McElroy 

Subject: RE: 12574764 Canada Ltd. Indebtedness to Royal Bank of Canada 

  

Thanks Matt. 

Joel, as you will appreciate, any vesting of RBC’s security would be impermissible as the asset in issue is its 

property. We look forward to your confirmation accordingly. 

Thanks, 

Andre 

Andre Ducasse Soloway y | 
Partner/Associé lawyers 

Wright “” 
613-782-3225 Ottawa Office: 

700-427 Laurier Avenue West 
613-238-8507 (Ottawa) Ottawa, ON K1R 7Y2 

343-344-2737 (Kingston) 
: Kingston Office: 

aducasse@solowaywright.com 510-366 King Street East 

Kingston, ON K7K 6Y3   ~~ a {d solowaywright.com 

OOin#) | 
  

ANDRE OUCASSE 2026 

Best Lawyers     
  

From: Matthew Cameron <mcameron@solowaywright.com> 

Sent: Thursday, July 24, 2025 9:58 AM 

To: Joél Turgeon <jturgeon@perlaw.ca>; Andre Ducasse <aducasse@solowaywright.com> 

Cc: ryan.shah@paliareroland.com; Tom McElroy <tmcelroy@albertgelman.com> 

Subject: Re: 12574764 Canada Ltd. Indebtedness to Royal Bank of Canada 

Good morning, Joel, 

Thank you for providing our office with the notice of motion. Would you please provide us with the draft order and Sliter 

Affidavit at your earliest opportunity so that we may review? Specifically, we are looking for confirmation on the points 

raised in the email chain below with respect to whether the Purchaser will assume RBC's proprietary leases or whether 

 



the Purchaser intends to pay out RBC. Alternatively, if the intention is that the equipment leases will be vested out to 

the Purchaser, we will need to be made aware as soon as possible. 

Thanks, 

Matt 

Matthew Cameron Soloway 
Lawyer . lawyers 

Wright 
613-782-3237 Ottawa Office: 

700-427 Laurier Avenue West 
613-238-8507 (Ottawa) Ottawa, ON K1R 7Y2 
343-344-2737 (Kingst igaaaeans Kingston Office: 
meameron@solowaywright.com 510-366 King Street East 

Kingston, ON K7K 6Y3 

PN PON VEON BN solowaywright.com 

(HE)   
Confidentiality Note: This email transmission is directed in confidence to the person named above, and may not be otherwise distributed, 
copied or disclosed. The contents of this e-mail transmission also may be subject to solicitor-client privilege and all rights to that privilege are 
expressly claimed and not waived. If you have received this e-mail transmission in error, please notify the sender immediately by telephone and 
delete it without making a copy. Due to the inherent risks associated with the Internet, we assume no responsibility for unauthorized 
interception of any Internet communication with you or the transmission of computer viruses. Thank you for your assistance, 

  

From: Joél Turgeon <jturgeon@ perlaw.ca> 

Sent: Monday, April 28, 2025 3:24 PM 

To: Andre Ducasse <aducasse@solowaywright.com> 

Cc: Matthew Cameron <mcameron@solowaywright.com>; ryan.shah@paliareroland.com 

<ryan.shah@paliareroland.com>; Tom McElroy <tmcelroy@albertgelman.com> 

Subject: RE: 12574764 Canada Ltd. Indebtedness to Royal Bank of Canada 

  

  

  

Hi Andre, 

We don’t have a crystal ball, but we understand that any bidders are likely to wish to assume or pay out the RBC 

equipment loans as part of their offer because, among other things, (i) the equipment leased from RBC is 

important to the business, (ii) | assume there’s an end-of-lease acquisition mechanism in the lease which a 

purchaser may want to take advantage of, and (iii) it may be simpler to assume/pay out the lease than source 

replacements. An assignment can occur on consent or pursuant to s. 84.1/66. 

As to the payment of pre-filing amounts, as you say, the company is dealing with RBC directly, and | don’t think we 

need to be involved. Our position remains the same.



Thanks for sharing the lease, the Companies and/or the Proposal Trustee will review and form their own view of the 

content if/when relevant - though until we review | can assume your reading is correct. 

Let me know if there’s anything else. 

Joel 

Joél Turgeon 

Partner, Head of Restructuring and Insolvency Group 

Perley-Robertson, Hill & McDougall LLP/s.r.I. 

1400-340 rue Albert Street, Ottawa, ON K1R OAS 

T: 613-566-2224 | F: (613) 238-8775 | E: jturgeon@perlaw.ca 

This e-mail is confidential, may be privileged, and is intended for the use of the addressee only, If you are not the addressee, please inform the sender by 
reply e-mail immediately and delete this e-mail and all copies. 

  

Ce courriel est confidentiel et peut étre protégé par le secret professionnel. Il est 4 l'usage exclusif du destinataire. Si le destinataire ne peut étre joint ou 
vous est inconnu, veuillez informer l'expéditeur immédiatement et détruire ce message ainsi que toute cople



  

This is Exhibit “K” referred to in the Affidavit of Jacquie Emery 

sworn on July 29, 2025. 

  

  
Commissioner for Taking Affidavits (or as may be) 

   



  

  

Matthew Cameron 
  

From: ryan.shah@paliareroland.com 

Sent: Friday, July 25, 2025 2:51 PM 

To: mcameron@solowaywright.com; aducasse@solowaywright.com; jturgeon@perlaw.ca 

Cc: tmcelroy@albertgelman.com; rchapman@solowaywright.com 

Subject: RE: [EXTERNAL] 12574764 Canada Ltd. Indebtedness to Royal Bank of Canada [IMAN- 

PRIMANAGE.FID445559] 

  

Thanks, Matthew. 

| can’t imagine that your first two clarifications are going to be an issue. 

lam looking at the list of purchased assets, and | don’t see the two VINs you are referring to. Am | missing 

something? 

Regarding your last point, is RBC’s request/proposal that this amount be added to the cure costs of the RBC 

Master Leasing Agreement and, if it were, would RBC consent to the assignment? 

Thanks, 

Ryan Shah 

647-865-4702 

Paliare Roland Rosenberg Rothstein LLP 

From: Matthew Cameron <mcameron@solowaywright.com> 

Sent: July 25, 2025 2:39 PM 

To: Andre Ducasse <aducasse@solowaywright.com>; Joél Turgeon <jturgeon@ perlaw.ca> 

Cc: Ryan Shah <ryan.shah@paliareroland.com>; Tom McElroy <tmcelroy@albertgelman.com>; Roxanne Chapman 

<rchapman@solowaywright.com> 

Subject: Re: [EXTERNAL] 12574764 Canada Ltd. Indebtedness to Royal Bank of Canada 

Good afternoon, 

We have had the opportunity to review the motion record and draft order returnable July 30, 2025. Our office is seeking 

instructions from the Bank with respect to the proposed draft order, however we will need further clarification to do so. 

Would you please confirm the following points: 

e AtSchedule "C", for greater clarity, we request the following language be added: 

Without in any way limiting the foregoing, the security instruments arising from Master Lease Agreement 

entered into between Royal Bank of Canada, as lessor and 12574764 Canada Ltd., as leasee, (identified as 

Lessee No: 880995998), and the applicable Leasing Schedule bearing Lease #201000070642, which are duly 

registered pursuant to Personal Property Security Act file numbers 788093055 and 788093316. 

 



With respect to the Master Lease Agreement and Schedule thereto as set out at Schedule "D" - Assumed 

Contracts of the draft order, the Master Lease Agreement and Schedule thereto would more accurately be 

described as follows, which we request you incorporate into Schedule "D" - Assumed Contracts: 

Master Lease Agreement entered into between Royal Bank of Canada, as lessor and 12574764 Canada 

Ltd., as leasee, (identified as Lessee No: 880995998), and the applicable Leasing Schedule bearing Lease 

#201000070642 

We confirm that assets subject to the Bank's security, being vehicles bearing V.I.N.s 3C7WRNCL4NG294057 and 

3C7WRNCLONG265722, which are subject to the Bank's PPSA registration file numbers 785859012 and 

786369789, respectively, are not included within "Schedule "D" - Assumed Contracts". We further note that the 

above noted PPSA registrations are listed in Schedule "B" - Encumbrances, which subject to paragraph 3 of the 

Order, are to be expunged and discharged. Given the above noted vehicles are included within the Purchased 

Assets and are not included as an Assumed Contract, please confirm that the Purchaser intends to pay the Bank 

in full for these vehicles. Upon confirmation (subject to the Bank's instructions), we will provide your office and 

the Purchaser with a payout statement for said vehicles. 

We confirm that the Bank has incurred legal fees, costs and disbursements in the amount of $10,815.34 as of 

July 14, 2025 with respect to this matter, exclusive of further incurred costs thereafter. Pursuant to the Bank's 

lending agreements and security instruments, the Bank's legal fees, costs and disbursements incurred in the 

course of enforcing the Bank's security are payable in full by the borrower and guarantors, Please confirm that 

the Company intends to make payment of these outstanding fees, failing which the Bank reserves its rights and 

remedies with respect to the guarantees it holds as security in this matter. 

The Bank is waiving no rights or remedies with respect to this matter, including the expressly reserved remedies 

pursuant to the endorsement of Justice Kershman dated April 9, 2025. 

Best regards, 

Matthew Cameron 
Lawyer 

613-782-3237 

613-238-8507 (Ottawa) 

343-344-2737 (Kingston) 

mcameron@solowaywright.com 
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From: Matthew Cameron <mcameron@solowaywright.com> 

Sent: Tuesday, July 29, 2025 12:57 PM 

To: Ryan Shah 

Ce: Andre Ducasse; Roxanne Chapman 

Subject: Re: Conditional Sales Contracts re Vehicles - 12574764 Canada Ltd. - SW File no. 
50028-1190 

  

Good afternoon, Ryan, 

| am writing to confirm the Bank's position with respect to the motion scheduled for July 30, 2025. As previously 

discussed, the Bank seeks a global resolution to this matter. In the circumstances, it appears that the main remaining 

issues to address are (i) the treatment of vehicles bearing V.I.N.s 3C7 WRNCL4NG294057 and 3C7WRNCLONG265722 (the 

Vehicles") and (ii) the incorporation of the Bank's legal fees into the cure costs. 

The Bank has not had an opportunity to fulsomely respond to the proposed draft order whereby the Vehicles will be 

vested to the purchaser free and clear of the Bank's security. We note that the completed motion record and draft order 

was not provided to us until 4:56pm on July 24, 2025. The Bank was not made aware prior to this time that the debtor 

will be seeking an order vesting the vehicles, despite the Bank's repeated assertions that this was impermissible and 

would not be an acceptable outcome for the Bank. As a result of the short service noted above, the Bank has not been 

able to fulsomely address these issues. As discussed, we have also been unable to fully address and respond to these 

issues as our account manager was out of office on holidays and only returned today. 

In the circumstances and in an effort to allow this matter to progress, we would be prepared to recommend to the Bank 

that it consent to an amended draft order on the following terms: 

e The conditional sales agreements in respect of the Vehicles are to be included at Schedule "D" - Assigned 

Contracts of the draft order. 

e The Vehicles are to be included at Schedule "B" - Leased Equipment in the asset purchase agreement. 

e The Bank's security interest under PPSA file numbers 785859012 and 786369789 in respect of the Vehicles are 

to be added to Schedule "C" - Permitted Encumbrances in the draft order. 

* The Bank's security interest under PPSA file numbers 788093055 and 788093316 (being its master lease 

agreement and leasing schedule, respectively) are to be removed from Schedule "B" - Encumbrances in the draft 

order, and as discussed prior, to be added to Schedule "C" - Permitted Encumbrances with wording as 

suggested. 

e The parties will agree to an endorsement that the proposed changes above are without prejudice to the parties' 

right to reattend before His Honour on a full record and argue the debtor's entitlement to vest the Vehicles to 

the purchaser free and clear of the Bank's security. 

e The Bank's legal fees, incurred to date and expected to be incurred at tomorrow's hearing will be added as cure 

costs payable by the purchaser. As previously discussed, the master lease agreement provides for the payment 

of the Bank's legal fees at paragraphs 19.1, 22 and 23(d). We will review our accounts and provide this figure 

under separate email. 

Alternatively, we have been provided with payout figures for the remaining amounts owing in respect of the Vehicles 

totalling $122,954.83. The debtor can therefore pay this amount to resolve this issue in respect of the Vehicles. Finally, 

and as previously discussed, the debtor may exclude the Vehicles from the scope of the Purchased Assets under the 

asset purchase agreement and the Bank can retrieve the Vehicles thereafter. 
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| understand that you have been in consultation with counsel for the debtors with respect to our ongoing discussions - if 
you would kindly confirm my understanding it would be appreciated. 

Best regards, 

Matthew Cameron Soloway | 
Lawyer lawyers 

Wrig ht lee 
613-782-3237 Ottawa Office: 

700-427 Laurier Avenue West 
613-238-8507 (Ottawa) Ottawa, ON K1R 7Y2 

344-27 343-344-2737 (Kingston) Kingston Office:   mcameron@solowaywright.com |  §10-366 King Street East 

Kingston, ON K7K 6Y3 

—. solowaywright.com 
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From: Matthew Cameron <mcameron@solowaywright.com> 

Sent: Tuesday, July 29, 2025 9:54 AM 

To: Ryan Shah <ryan.shah@paliareroland.com> 

Cc: Andre Ducasse <aducasse@solowaywright.com>; Roxanne Chapman <rchapman@solowaywright.com> 

Subject: Conditional Sales Contracts re Vehicles - 12574764 Canada Ltd. - SW File no. 50028-1190 

Good morning, Ryan, 

Please find attached the Conditional Sales Contracts with respect to the two vehicles we have been discussing. 

| note page 7 of the attached terms and conditions for each agreement, which includes an unequivocal title retention 

clause in favour of the Bank and which provides that the vehicles are not available to any other creditor to satisfy a debt 

owing. Further, the terms include covenants from the Company to keep the vehicles free of any security interest, 

mortgage or lien and to not relinquish or part with ownership, possession, interest or control of the vehicles. Page 9 

provides that the Company shall not assign its rights under the Conditional Sales Contract and at page 11 confirms that 

the seller of the vehicles assigns all right, title and interest of the seller to the Bank. We also note that the conditions 

provide that the Bank is entitled to take possession of the vehicles upon default. 

We therefore confirm that title to the vehicles remains with the Bank and an order purporting to vest title away form 
the Bank is impermissible. 

We further note that Stefano Ferrante is a co-buyer to each of these agreements who is jointly and severally liable to the 

Bank for any non-payment. In the event that there is a shortfall, the Bank reserves its rights and remedies to pursue Mr, 
Ferrante for these amounts. 

| can confirm the outstanding amount with respect to the vehicles, in total, is $112,139.49. 

It would be helpful to have a call on this matter once you have had a chance to review - please feel free to let me know a 

time that works for you.



Thanks, 

Matt 

Matthew Cameron Soloway | 
Lawyer Wri ef t | _ lawyers 

613-782-3237 Ottawa Office: 
700-427 Laurier Avenue West 

613-238-8507 (Ottawa) Ottawa, ON K1R 7Y2 

343-344-2737 (Kingston) 
Kingston Office: 

mcameron@solowaywright.com 510-366 King Street East 

Kingston, ON K7K 6Y3 
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expressly claimed and not waived. If you have received this e-mail transmission in error, please notify the sender immediately by telephone and 
delete it without making a copy. Due to the inherent risks associated with the Internet, we assume no responsibility for unauthorized 
interception of any Internet communication with you or the transmission of computer viruses, Thank you for your assistance.
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