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Court File No.  
 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

 

B E T W E E N: 

 

THE TORONTO-DOMINION BANK 

Applicant 

 

-and- 

 

 

SIGMA MOLDERS 2020 INC. 

Respondent 

 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 

ACT, R.S.C. 1985, c. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE 

ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 

 

AFFIDAVIT OF YAEL COUDERC 

 

I, YAEL COUDERC, of the City of Toronto, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS: 

1. I am an Account Manager in the Financial Restructuring Group with the Toronto-

Dominion Bank (sometimes referred to as the ñBankò) and the Bankôs representative assigned to 

Sigma Molders 2020 Inc. (the "Borrower") and the security provided by Anil Anand (ñAnandò, 

and collectively with the Borrower, the ñDebtorsò). As such, I have knowledge of the matters to 

which I hereinafter depose. Where I do not have personal knowledge, I have indicated my source 

of information and do verily believe such information to be true. Where correspondence is adopted 

as an exhibit, I do verily believe it was sent and received on the date(s) indicated.   

 













































































































































�T�D� �B�a�n�k� �G�r�o�u�p� 

�f�h�)� �G�u�a�r�a�n�t�e�e� 

�T�h�i�s� �G�u�a�r�a�n�t�e�e� �i�s� �m�a�d�e� �a�s� �o�f� �t�h�e� �2�9�t�h� �d�a�y� �o�f� �S�e�p�t�e�m�b�e�r� �,� �2�0�2�0�.� 
� � � � 

�W�h�e�r�e�a�s� �t�h�e� �u�n�d�e�r�s�i�g�n�e�d� �(�e�a�c�h� �h�e�r�e�i�n�a�f�t�e�r� �r�e�f�e�r�r�e�d� �t�o� �a�s� �t�h�e� �"�G�u�a�r�a�n�t�o�r�"�)� �h�a�s� �a�g�r�e�e�d� �t�o� �p�r�o�v�i�d�e� �T�h�e� �T�o�r�o�n�t�o�-�D�o�m�i�n�i�o�n� �B�a�n�k� �(�h�e�r�e�i�n�a�f�t�e�r� 

�r�e�f�e�r�r�e�d� �t�o� �a�s� �t�h�e� �"�B�a�n�k�"�)� �w�i�t�h� �a� �g�u�a�r�a�n�t�e�e� �o�f� �t�h�e� �O�b�l�i�g�a�t�i�o�n�s� �(�a�s� �h�e�r�e�i�n�a�f�t�e�r� �d�e�f�i�n�e�d�)� �o�f� 
�S�I�G�M�A� �M�O�L�D�E�R�S� �2�0�2�0� �I�N�C�.� 
�(�t�h�e� �"�C�u�s�t�o�m�e�r�"�)�;� 
� � 

�A�n�d� �w�h�e�r�e�a�s� �t�h�e� �G�u�a�r�a�n�t�o�r� �h�a�s� �a�g�r�e�e�d� �t�h�a�t� �i�f� �t�h�e� �g�u�a�r�a�n�t�e�e� �h�e�r�e�i�n� �i�s� �n�o�t� �e�n�f�o�r�c�e�a�b�l�e�,� �t�h�e� �G�u�a�r�a�n�t�o�r� �w�i�l�l� �i�n�d�e�m�n�i�f�y� �t�h�e� �B�a�n�k� �o�r� �b�e� �l�i�a�b�l�e� �a�s� 

�p�r�i�m�a�r�y� �o�b�l�i�g�o�r�.� 

�N�O�W� �T�H�E�R�E�F�O�R�E�,� �i�n� �c�o�n�s�i�d�e�r�a�t�i�o�n� �o�f� �t�h�e� �B�a�n�k� �d�e�a�l�i�n�g� �w�i�t�h� �t�h�e� �C�u�s�t�o�m�e�r� �n�o�w� �o�r� �i�n� �t�h�e� �f�u�t�u�r�e� �a�n�d�/�o�r� �f�o�r� �o�t�h�e�r� �g�o�o�d� �a�n�d� �v�a�l�u�a�b�l�e� 

�c�o�n�s�i�d�e�r�a�t�i�o�n�,� �t�h�e� �r�e�c�e�i�p�t� �a�n�d� �s�u�f�f�i�c�i�e�n�c�y� �o�f� �w�h�i�c�h� �a�r�e� �h�e�r�e�b�y� �a�c�k�n�o�w�l�e�d�g�e�d�,� �t�h�e� �G�u�a�r�a�n�t�o�r� �a�g�r�e�e�s� �w�i�t�h� �t�h�e� �B�a�n�k� �a�s� �f�o�l�l�o�w�s�:� 

�J�.� �O�b�l�i�g�a�t�i�o�n�s� �G�u�a�r�a�n�t�e�e�d� 

�T�h�e� �G�u�a�r�a�n�t�o�r� �u�n�c�o�n�d�i�t�i�o�n�a�l�l�y� �a�n�d� �i�r�r�e�v�o�c�a�b�l�y� �g�u�a�r�a�n�t�e�e�s� �p�a�y�m�e�n�t� �o�f� �a�l�l� �d�e�b�t�s� �a�n�d� �l�i�a�b�i�l�i�t�i�e�s�,� �p�r�e�s�e�n�t� �o�r� �f�u�t�u�r�e�,� �d�i�r�e�c�t� �o�r� �i�n�d�i�r�e�c�t�,� 

�a�b�s�o�l�u�t�e� �o�r� �c�o�n�t�i�n�g�e�n�t�,� �m�a�t�u�r�e�d� �o�r� �n�o�t�,� �w�h�e�r�e�s�o�e�v�e�r� �a�n�d� �h�o�w�s�o�e�v�e�r� �i�n�c�u�r�r�e�d� �o�f� �t�h�e� �C�u�s�t�o�m�e�r� �t�o� �t�h�e� �B�a�n�k�,� �w�h�e�t�h�e�r� �a�r�i�s�i�n�g� �f�r�o�m� 

�d�e�a�l�i�n�g�s� �b�e�t�w�e�e�n� �t�h�e� �B�a�n�k� �a�n�d� �t�h�e� �C�u�s�t�o�m�e�r� �o�r� �f�r�o�m� �o�t�h�e�r� �d�e�a�l�i�n�g�s� �o�r� �p�r�o�c�e�e�d�i�n�g�s� �b�y� �w�h�i�c�h� �t�h�e� �B�a�n�k� �m�a�y� �b�e� �o�r� �b�e�c�o�m�e� �i�n� �a�n�y� 

�m�a�n�n�e�r� �w�h�a�t�s�o�e�v�e�r� �a� �c�r�e�d�i�t�o�r� �o�f� �t�h�e� �C�u�s�t�o�m�e�r�,� �i�n� �a�n�y� �c�u�r�r�e�n�c�y�,� �w�h�e�t�h�e�r� �i�n�c�u�r�r�e�d� �b�y� �t�h�e� �C�u�s�t�o�m�e�r� �a�l�o�n�e� �o�r� �j�o�i�n�t�l�y� �w�i�t�h� �a�n�o�t�h�e�r� �o�r� 

�o�t�h�e�r�s� �a�n�d� �w�h�e�t�h�e�r� �a�s� �a� �i�n�d�e�m�n�i�t�o�r� �o�r� �s�u�r�e�t�y�,� �i�n�c�l�u�d�i�n�g� �i�n�t�e�r�e�s�t� �t�h�e�r�e�o�n� �a�n�d� �a�l�l� �a�m�o�u�n�t�s� �o�w�e�d� �b�y� �t�h�e� �C�u�s�t�o�m�e�r� �f�o�r� �f�e�e�s�,� �c�o�s�t�s� �a�n�d� 
�e�x�p�e�n�s�e�s� �(�c�o�l�l�e�c�t�i�v�e�l�y� �r�e�f�e�r�r�e�d� �t�o� �a�s� �t�h�e� �"�O�b�l�i�g�a�t�i�o�n�s ��)�.� 

�2�.� �E�x�t�e�n�t� �o�f� �G�u�a�r�a�n�t�o�r�'�s� �L�i�a�b�i�l�i�t�y� 

�T�h�i�s� �i�s� �a�n� �u�n�l�i�m�i�t�e�d� �G�u�a�r�a�n�t�e�e� �a�n�d� �t�h�e� �G�u�a�r�a�n�t�o�r ��s� �l�i�a�b�i�l�i�t�y� �t�o� �t�h�e� �B�a�n�k� �u�n�d�e�r� �t�h�i�s� �G�u�a�r�a�n�t�e�e� �s�h�a�l�l� �n�o�t� �b�e� �l�i�m�i�t�e�d� �a�s� �t�o� �a�m�o�u�n�t�.� 

�3�.� �I�n�d�e�m�n�i�t�y�/�P�r�i�m�a�r�y� �O�b�l�i�g�a�t�i�o�n� 

�I�f� �(�i�)� �a�n�y� �O�b�l�i�g�a�t�i�o�n�s� �a�r�e� �n�o�t� �d�u�l�y� �p�a�i�d� �b�y� �t�h�e� �C�u�s�t�o�m�e�r� �a�n�d� �a�r�e� �n�o�t� �r�e�c�o�v�e�r�a�b�l�e� �u�n�d�e�r� �S�e�c�t�i�o�n� �1� �f�o�r� �a�n�y� �r�e�a�s�o�n�,� �t�h�e� �G�u�a�r�a�n�t�o�r� �w�i�l�l�,� �a�s� 
�a� �s�e�p�a�r�a�t�e� �a�n�d� �d�i�s�t�i�n�c�t� �o�b�l�i�g�a�t�i�o�n�,� �i�n�d�e�m�n�i�f�y� �a�n�d� �s�a�v�e� �h�a�r�m�l�e�s�s� �t�h�e� �B�a�n�k� �f�r�o�m� �a�n�d� �a�g�a�i�n�s�t� �a�l�l� �J�o�s�s�e�s� �r�e�s�u�l�t�i�n�g� �f�r�o�m� �t�h�e� �f�a�i�l�u�r�e� �o�f� �t�h�e� 
�C�u�s�t�o�m�e�r� �t�o� �p�a�y� �s�u�c�h� �O�b�l�i�g�a�t�i�o�n�s�,� �a�n�d� �(�i�i�)� �a�n�y� �O�b�l�i�g�a�t�i�o�n�s� �a�r�e� �n�o�t� �d�u�l�y� �p�a�i�d� �b�y� �t�h�e� �C�u�s�t�o�m�e�r� �a�n�d� �a�r�e� �n�o�t� �r�e�c�o�v�e�r�a�b�l�e� �u�n�d�e�r� �S�e�c�t�i�o�n� �|� 
�o�r� �t�h�e� �B�a�n�k� �i�s� �n�o�t� �i�n�d�e�m�n�i�f�i�e�d� �u�n�d�e�r� �c�l�a�u�s�e� �(�i�)� �a�b�o�v�e� �o�f� �t�h�i�s� �S�e�c�t�i�o�n� �3�,� �f�o�r� �a�n�y� �r�e�a�s�o�n�,� �s�u�c�h� �O�b�l�i�g�a�t�i�o�n�s� �w�i�l�l�,� �a�s� �a� �s�e�p�a�r�a�t�e� �a�n�d� �d�i�s�t�i�n�c�t� 
�o�b�l�i�g�a�t�i�o�n�,� �b�e� �p�a�i�d� �b�y� �a�n�d� �r�e�c�o�v�e�r�a�b�l�e� �f�r�o�m� �t�h�e� �G�u�a�r�a�n�t�o�r� �a�s� �p�r�i�m�a�r�y� �o�b�l�i�g�o�r�.� 

�T�h�e� �l�i�a�b�i�l�i�t�i�e�s� �o�f� �t�h�e� �G�u�a�r�a�n�t�o�r� �u�n�d�e�r� �S�e�c�t�i�o�n� �1� �a�n�d� �e�a�c�h� �o�f� �c�l�a�u�s�e�s� �(�i�)� �a�n�d� �(�i�i�)� �o�f� �t�h�i�s� �S�e�c�t�i�o�n� �3� �a�r�e� �s�e�p�a�r�a�t�e� �a�n�d� �d�i�s�t�i�n�c�t� �f�r�o�m� �e�a�c�h� 
�o�t�h�e�r�,� �b�u�t� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�i�s� �A�g�r�e�e�m�e�n�t� �s�h�a�l�l� �a�p�p�l�y� �t�o� �e�a�c�h� �o�f� �s�u�c�h� �l�i�a�b�i�l�i�t�i�e�s� �u�n�l�e�s�s� �t�h�e� �c�o�n�t�e�x�t� �o�t�h�e�r�w�i�s�e� �r�e�q�u�i�r�e�s�.� 

�4�.� �N�a�t�u�r�e� �o�f� �G�u�a�r�a�n�t�o�r�'�s� �L�i�a�b�i�l�i�t�y� 

�T�h�e� �l�i�a�b�i�l�i�t�y� �o�f� �t�h�e� �G�u�a�r�a�n�t�o�r� �u�n�d�e�r� �t�h�i�s� �G�u�a�r�a�n�t�e�e� �i�s� �c�o�n�t�i�n�u�i�n�g�,� �a�b�s�o�l�u�t�e� �a�n�d� �u�n�c�o�n�d�i�t�i�o�n�a�l� �a�n�d� �w�i�l�l� �n�o�t� �b�e� �a�f�f�e�c�t�e�d� �b�y� �a�n�y� �a�c�t�,� 
�o�m�i�s�s�i�o�n�,� �e�v�e�n�t� �o�r� �c�i�r�c�u�m�s�t�a�n�c�e� �t�h�a�t� �m�i�g�h�t� �c�o�n�s�t�i�t�u�t�e� �a� �l�e�g�a�l� �o�r� �e�q�u�i�t�a�b�l�e� �d�e�f�e�n�c�e� �(�a�n�y� �a�n�d� �a�l�l� �s�u�c�h� �l�e�g�a�l� �a�n�d� �e�q�u�i�t�a�b�l�e� �d�e�f�e�n�c�e�s� �a�r�e� 
�h�e�r�e�b�y� �e�x�p�r�e�s�s�l�y� �w�a�i�v�e�d� �b�y� �t�h�e� �G�u�a�r�a�n�t�o�r�)� �t�o� �o�r� �a� �d�i�s�c�h�a�r�g�e�,� �l�i�m�i�t�a�t�i�o�n� �o�r� �r�e�d�u�c�t�i�o�n� �o�f� �t�h�e� �l�i�a�b�i�l�i�t�y� �o�f� �t�h�e� �G�u�a�r�a�n�t�o�r� �h�e�r�e�u�n�d�e�r�,� �o�t�h�e�r� 
�t�h�a�n� �a�s� �a� �r�e�s�u�l�t� �o�f� �t�h�e� �i�n�d�e�f�e�a�s�i�b�l�e� �p�a�y�m�e�n�t� �i�n� �f�u�l�l� �o�f� �t�h�e� �O�b�l�i�g�a�t�i�o�n�s�,� �i�n�c�l�u�d�i�n�g�:� 

�(�a�)� �t�h�e� �u�n�e�n�f�o�r�c�e�a�b�i�l�i�t�y� �o�f� �a�n�y� �o�f� �t�h�e� �O�b�l�i�g�a�t�i�o�n�s� �f�o�r� �a�n�y� �r�e�a�s�o�n�,� �i�n�c�l�u�d�i�n�g� �a�s� �a� �r�e�s�u�l�t� �o�f� �t�h�e� �a�c�t� �o�f� �a�n�y� �g�o�v�e�r�n�m�e�n�t�a�l� �a�u�t�h�o�r�i�t�y�;� 
�P�a�g�e� �l�o�f�?� �|�:� �5�1�2�4�0�0� �(�0�7�1�6�)















�5�/�2�7�/�2�5�,� �3�:�1�8� �P�M� 

�S�e�r�v�i�c�e�O�n�t�a�r�i�o� 

�M�a�i�n� �M�e�n�u� 

�P�e�r�s�o�n�a�l� �P�r�o�p�e�r�t�y� �L�i�e�n�:� �E�n�q�u�i�r�y� �R�e�s�u�l�t� 

�N�e�w� �E�n�q�u�i�r�y� �R�a�t�e� �O�u�r� �S�e�r�v�i�c�e� 

�E�n�q�u�i�r�y� �R�e�s�u�l�t� 
�F�i�l�e� �C�u�r�r�e�n�c�y�:� �2�6�M�A�Y� �2�0�2�5� 

�l�a�y� �<�)� �A�l�l� �P�a�g�e�s� �¥� �>� �|� �|� 
�S�h�o�w� �A�l�l� �P�a�g�e�s� 

�N�o�t�e�:� �A�l�l� �p�a�g�e�s� �h�a�v�e� �b�e�e�n� �r�e�t�u�r�n�e�d�.� 

�T�y�p�e� �o�f� �S�e�a�r�c�h� �B�u�s�i�n�e�s�s� �D�e�b�t�o�r� 

�S�e�a�r�c�h� �C�o�n�d�u�c�t�e�d� �S�I�G�M�A� �M�O�L�D�E�R�S� �2�0�2�0� �I�N�C�.� 
�O�n� 

�F�i�l�e� �C�u�r�r�e�n�c�y� �2�6�M�A�Y� �2�0�2�5� 

�F�i�l�e� �N�u�m�b�e�r� �F�a�m�i�l�y�  �� �o�f� �F�a�m�i�l�i�e�s� �P�a�g�e� �o�f� �E�x�p�i�r�y� �D�a�t�e� �S�t�a�t�u�s� 
�P�a�g�e�s� 

�7�6�5�3�9�0�2�0�4� �1� �6� �1� �1�5� �0�2�S�E�P� �2�0�2�5� 

�F�O�R�M� �1�C� �F�I�N�A�N�C�I�N�G� �S�T�A�T�E�M�E�N�T� �/� �C�L�A�I�M� �F�O�R� �L�I�E�N� 

�F�i�l�e� �N�u�m�b�e�r� �C�a�u�t�i�o�n� �P�a�g�e� �o�f� �T�o�t�a�l� �M�o�t�o�r� �V�e�h�i�c�l�e� �R�e�g�i�s�t�r�a�t�i�o�n� �N�u�m�b�e�r� �R�e�g�i�s�t�e�r�e�d� �R�e�g�i�s�t�r�a�t�i�o�n� 
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�D�a�t�e�d�:� �A�u�g�u�s�t� �6� �,� �2�0�2�5� �A�L�B�E�R�T� �G�E�L�M�A�N� �I�N�C�.� 
�L�i�c�e�n�s�e�d� �I�n�s�o�l�v�e�n�c�y� �T�r�u�s�t�e�e� 

�P�e�r�:� �=� 

�N�a�m�e�:� �A�d�a�m� �Z�e�l�d�i�n�,� �C�P�A�,� �C�A�,� �C�I�R�P�,� �L�I�T� 
�M�a�n�a�g�i�n�g� �D�i�r�e�c�t�o�r� �(�O�n�t�a�r�i�o�)� 

� � 

�I� �h�a�v�e� �a�u�t�h�o�r�i�t�y� �t�o� �b�i�n�d� �t�h�e� �c�o�r�p�o�r�a�t�i�o�n�.
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