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IN WITNESS WHEREOF, the Parties have executed this Agreement. 
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Court File No. BK25-03207793-0033 

ONTARIO  
SUPERIOR COURT OF JUSTICE 

 
IN THE MATTER OF THE NOTICES OF INTENTION TO MAKE A PROPOSAL TO 

CREDITORS OF 11449346 CANADA INC. O/A P3 PANEL COMPANY AND 12574764 
CANADA LTD. O/A UNITED EDGE STRUCTURAL COMPONENTS  

 
PROPOSAL TRUSTEE’S CERTIFICATE 

RECITALS 

A. Pursuant to an Order of the Ontario Superior Court of Justice dated July 30, 2025 

(the "Approval and Vesting Order"), the Court approved the Sale Agreement dated as of 

July 22, 2025 (the "Sale Agreement") among the 11449346 Canada Inc. o/a P3 Panel Company 

and 12574764 Canada Ltd. o/a United Edge Structural Components (together, the “Vendors”), 

as vendors, and 1001281812 Ontario Inc., as purchaser (the “Purchaser”) which provided for the 

vesting in the Purchaser of all the Vendors’ right, title and interest in and to the Purchased Assets 

(as defined in the Sale Agreement) (the “ Purchased Assets”), which vesting is to be effective 

with respect to the Purchased Assets upon the delivery by Albert Gelman Inc., in its capacity as 

trustee to the notices of intention to make a proposal proceedings of the Vendors (in such 

capacity, the “Proposal Trustee”) to the Vendors and the Purchaser of a certificate confirming 

that (i) payment by the Purchaser of the Purchase Price for the Purchased Assets is completed;  

(ii) the Proposal Trustee has received written confirmation from the Vendors and the Purchaser 

that all conditions of closing the Transaction contemplated under the Sale Agreement have been 

satisfied or waived by the Vendors and the Purchaser; and (iii) the Transaction has been 

completed to the satisfaction of the Proposal Trustee.  

B. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 

the Sale Agreement 

THE PROPOSAL TRUSTEE CERTIFIES the following: 

1. The Vendors and the Purchaser have each delivered written notice to the Proposal 

Trustee that all applicable conditions under the Sale Agreement have been satisfied and/or 

waived, as applicable; 

2. The Purchaser has paid, and the Proposal Trustee (or the Vendors, as applicable) has 

Pactima eSignature Package ID: ItKv2yQol6KrWedBjRLyg
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received, the Purchase Price due to the Vendors on Closing pursuant to the Sale Agreement; and 

3. The Transaction has been completed to the satisfaction of the Proposal Trustee.  

This Proposal Trustee’s Certificate was delivered by the Proposal Trustee at _________ on 
August 11, 2025. 

Albert Gelman Inc., in its capacity as Proposal Trustee of 
11449346 Canada Inc. o/a P3 Panel Company and 
12574764 Canada Ltd. o/a United Edge Structural 

Components, and not in its personal or corporate capacity 

By:  

 

 Name: Tom McElroy 

Title: Managing Director (Ontario) 
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