
A
lb

er
t 

G
el

m
an

 I
n

c.
–

 1
50

 F
er

ra
n

d
 D

r.
, 

S
u

it
e 

15
0

3,
 T

or
o

n
to

, 
O

N
  

M
3

C
 3

E
5

  
–

  
T

el
: 

4
16

 5
0

4
 1

6
50

  
–

  
F

ax
: 

4
16

 5
0

4
 1

6
55

  
–

  a
lb

er
tg

el
m

an
.c

om

October 8, 2025

To:  Creditors of 177 Cross Argus Development Inc.

Re: In the Matter of the Notice of Intention to Make a Proposal of 177 Cross Argus Development
Inc.; Estate No.: 32-3281116

Please be advised that, on October 2, 2025 (the “Filing Date”), 177 Cross Argus Development Inc. (the
“Debtor”) filed a Notice of Intention to Make a Proposal (“NOI”) pursuant to Section 50.4(1) of the Bankruptcy
and Insolvency Act (the “BIA”) and Albert Gelman Inc. has consented to act as Trustee under the NOI (in such
capacity, the “Trustee”).

Copies of the NOI, a preliminary listing of the Debtor’s creditors with claims amounting to $250 or more as
known or shown by the books and records of the Debtor, and the certificate of filing the NOI, are attached
hereto. Please note that the enclosed creditors list is preliminary and subject to change.

Please be further advised that the Debtor is not bankrupt but has availed itself of a procedure to enable an
insolvent entity to restructure its financial affairs in the best interest of its stakeholders and allow the business
to continue in the long term.

The Debtor has thirty (30) days from the Filing Date (the “Initial Stay Period”) to lodge a proposal with the
Trustee, subject to approval of an extension(s) of the Initial Stay Period by the Court.

At the present time the Debtor’s creditors are not required to file a proof of claim. The Trustee will provide
creditors with additional information as well as a proof of claim form in due course.

During these restructuring proceedings:

 no person may terminate or amend any agreement with the Debtor, or claim an accelerated payment, or
a forfeiture of the term, under any agreement with the Debtor, by reason only that the Debtor is insolvent
or by reason of the filing of the NOI, pursuant to Section 65.1(1) of the BIA; and

 no creditor has any remedy against the Debtor or its property or shall commence or continue any action,
execution, or other proceedings against the Debtor, pursuant to Section 69.1(1) of the BIA.

Please contact Jacqueline Dowdell at 416-504-1650 ext.133 or by email at jdowdell@albertgelman.com if you
would like any additional information concerning these proceedings.

Yours very truly,

ALBERT GELMAN INC., in its capacity as
Trustee in the Notice of Intention to Make a Proposal filed by
177 Cross Argus Development Inc.
And not in its personal or corporate capacity
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sam@ddcapital.ca

jimmysun@sunpartners.ca

acanadiancomfort@gmail.com

sandeep@aartiinc.com

accouting@architectsalliance.com

Holger@axiomadvisors.ca

Fadi_binno@yahoo.com

atoor@cassels.com

info@chaitons.com

FAX: (866) 229-0839

dishafs8@gmail.com

info@ddcapital.ca

bbashi@yahoo.com

ridhasalih50@gmail.com
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bbashi@yahoo.com

Faris_jo@hotmail.com

ghassan.ghali.00@gmail.com

info@harbourconcepts.com

admin@kuntzforestry.ca

sandeep@aartiinc.com

mowtownpm@gmail.com

nahidhganni@yahoo.com

Nawar@ddcapital.ca

ar@ortech.ca

tarzikhan.matthieu@gmail.com

Owais@redpinecanopy.com

saadsamijb@gmail.com
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sam@ddcapital.ca

thairalmasraf@yahoo.com

eroberts@oakville.ca

spastore@urbantech.com

finance@virtualad.co

wmcollectionsnorth3@wm.com

dmcdonald@waverleycf.com

daniel@wdkmanagement.com

info@westonconsulting.com

zaid76j@yahoo.com
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