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Court FileNo.:CV-24-00000236-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

KINDRED CREDIT UNION LIMITED

Applicant

-and-

10603503 CANADA INC., 11393251 CANADA INC. and 11393235 CANADA INC.

Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SUBSECTION 243(1) OF THE
BANKRUPTCYAND INSOLVENCY ACT, R.S.C. 1985 c. B-3, AS AMENDED; AND

SECTION 101 OF THECOURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED

FIRSTREPORT OFTHE RECEIVER

(DatedNovember12, 2025)

I. INTRODUCTION

1. Thisfirstreport (ñFirstReportò) is filed by Albert Gelman Inc. (ñAGIò),in its capacity asreceiver(in
such capacity,theñReceiverò)appointed, without security,over all of the assets, undertakings and properties
(together,theñPropertyò) of10603503 Canada Inc.(ñ10603503ò), 11393251 Canada Inc. (ñ11393251ò)and
11393235 CanadaInc.(ñ11393235ò and, together with10603503 and 11393251,the ñCompaniesò)including
thereal propertiesowned by the Companies(the ñReal Propertiesò)byOrder of the Ontario Superior Court
of Justice (the ñCourtò) dated November 20, 2024 (the ñAppointment Orderò), made pursuant to section
243(1) of theBankruptcy and Insolvency ActR.S.C. 1985, c. B-3, as amended (ñBIAò) and section 101 of the
Courts of Justice Act, R.S.O 1990, c. 43, as amended. The applicationwhich resulted in the Appointment
Orderwas commencedbyKindred Credit Union Limited (ñKindredò). A copy of the Appointment Orderof
JusticeI. BloommadeNovember 20, 2024is attached hereto asAPPENDIXòAó.

II. PURPOSEOF THIS REPORT

2. ThisFirst Reportis filed to:
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a. report on the Receiverôs activities in these receivership proceedings since the date of the
Appointment Order;

b. request an Order,among other things:

i. approving and authorizing the Receiver to enter into and carry out the terms of the sale
transaction (the ñKeplerTransactionò) contemplated by an Agreement of Purchase and
Sale dated August 22, 2025 together with any further amendments thereto deemed
necessary by the Receiver in its sole discretion (the ñKeplerPurchase Agreementò),
entered into between the Receiver, as seller, andKepler Real Estate Inc.(ñKeplerò), as
purchaser, andvesting in the Purchaser, 11393251ôsright, title and interest in and to
the real property municipally known as942-944 2nd Avenue East, Owen Sound, Ontario
and legally described as PT LT 4 W/S POULETT ST PL OWEN SOUND AS IN
R278636; OWEN SOUND(PIN37074-0425LT)along with a river frontage parcel legally
described as PT RIVER FRONTAGES ON E/S OF THE RIVER SYDENHAM PL OWEN
SOUND LYING BTN THE REAR OF THE TOWN LOTS FRONTING ON THE W SIDE
OF POULETTE ST FROM LT 1 TO 24; OWEN SOUND (PIN 37074-0539 R) (the
ñKepler Propertyò) free and clear of all encumbrances pursuant to an approval and
vesting order (the ñKepler AVOò) in a form consistent with the one approved by the
Commercial List Userôs Committee of the Ontario Superior Court of Justice, to be
effective upon the Receiver filing the Receiverôs Certificate attached thereto;

ii. approving and authorizing the Receiver to enter into and carry out the terms of the sale
transaction (the ñPatelTransactionò) contemplated by an Agreement of Purchase and
Sale dated April 23, 2025 together with any further amendments thereto deemed
necessary by the Receiver in its sole discretion (the ñPatel Purchase Agreementò),
entered into between the Receiver, as seller, and Ravi Patel( ñPatelò), as purchaser,
and vesting in the Purchaser,the following:

a. 11393235ôs right, title and interest in and to the real property municipally
known as 948 2nd Avenue East, Owen Sound, Ontario and legally
described as PT LT 4 W/S POULETT ST PL OWEN SOUND AS IN
R288667 S/T INTEREST IN R288667; OWEN SOUND (PIN 37074-0424
LT); and,

b. 10603503ôsright, title and interest in and to the real property municipally
known as 950-956 2nd Avenue East, Owen Sound, Ontario and legally
described as PT LT 3 W/S POULETT, 4 W/S POULETT ST PL OWEN
SOUND AS IN R512556 S/T R512556; OWEN SOUND (PIN 37074-0423
LT)

(collectively,theñPatelPropertyò)
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free and clear of all encumbrances pursuant to an approval and vesting order (the ñPatel
AVOò) in a form consistent with the one approved by the Commercial List Userôs
Committee of the Ontario Superior Court of Justice, to be effective upon the Receiver
filing the Receiverôs Certificate attached thereto;

iii. sealing the unredacted versions ofboththeKeplerPurchase Agreementand the Patel
Purchase Agreement, the Appraisals(defined below) as well as the summary of offers
receivedby the Receiverforeach oftheReal Propertiesuntilsuch time as theclosing
of the respective transactionshas occurred;

iv. approving theFinalDistributions (defined below);

v. approving this First Report and the actions and activities of the Receiver described
herein;

vi. approving the Receiverôs final statement of receipts and disbursements as of November
12, 2025 (the ñFinal SRDsò), including the estimated final accruals to complete its
mandate as set out on the Final SRD (defined below as the Estimated Final Accruals);

vii. approving the fees and disbursements of the Receiver and its legal counsel, Spetter
Zeitz Klaiman LLP (ñSZKò)as outlined herein and detailed in the supporting fee affidavits
appended hereto;

viii. discharging AGI as Receiver and releasing AGI from all liability upon the filing with the
Court of the certificate (the ñDischarge Certificateò) included as Schedule ñAò to the
draft form of Order which is included with the Receiverôs motion materials, which
certificate shall be filed subsequent to the Receiver completing the Remaining Activities
(defined below) as set out below; and,

ix. such further and other relief as this Honourable Court may deem just.

III. SCOPE AND TERMS OF REFERENCE

3. In preparing thisFirstReport, theReceiverhasobtained and reliedupon certain unaudited financial
information and records of the Companies and had discussions with the Companiesô principal, Mr. Craig
Dunkerly. Inaddition,the Receiver has had ongoing discussions withrepresentatives ofKindredand their
legal counsel and relied on certain loan information provided by them.

4. While the Receiver has reviewed the various documents provided, such review does not constitute
an audit or verification of such information for accuracy, completeness or compliance with Accounting
Standards for Private Enterprises (ñASPEò) or International Financial Reporting Standards (ñIFRSò).
Accordingly, the Receiver expresses no opinion or other form of assurance pursuant to ASPE or IFRS or
otherwise with respect to such information except as expressly stated herein.
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5. ThisFirstReporthas been prepared for thepurposes described above.Accordingly, the reader is
cautioned that thisFirstReportmay not be appropriate for any other purpose.

6. Unless otherwise noted, all monetary amountsreferencedhereinareexpressedin Canadian dollars.

7. This First Report, and all other court materials and orders issued and filed in these receivership
proceedings are available on the Receiverôs website at: https://www.albertgelman.com/corporate-
solutions/other-engagements/(the ñCase Websiteò)and will remain available on the website for a period of
six (6) months following the Receiverôs discharge.

IV. BACKGROUNDINFORMATION

11393251 Canada Inc.

8. 11393251 was incorporated federally in Canada on May 6, 2019. Pursuant to a corporate profile
report obtained by the Receiver which was generated on February 14, 2025, Craig Dunkerly is the sole
Director of11393251.

9. 11393251 is a property management company which owns the real property municipally known as
942 - 944 2nd Avenue East, Owen Sound, Ontario (PIN: 37074-0425) (the ñ942 - 9442nd Avenue East
Propertyñ). A true copy of the parcel abstract for the942-944 2nd Avenue East Propertyobtained November
10, 2025 is attached hereto asAPPENDIX òBó.

10. The942-944 2nd Avenue East Propertyis a three-story building located in downtown Owen Sound,
Ontario with a commercial unit on the first floor and a total of twelve residential units on the second and third
floors. The first-floor commercial unit is occupied byArtistsô Co-Operative. As of the date ofthis First Report
severalof the twelve residential units were unoccupied.

11. 11393251also ownsa small parcel of river frontageland(PIN: 37074-0539)directly across from the
942-944 2nd Avenue East Propertyon the west side of 1stAvenue East, Owen Sound, Ontario (the ñRiver
Frontage Landò). A true copy of the parcel abstract for the River Frontage Land obtained November 10,
2025is attached hereto asAPPENDIX òCó.

10603503Canada Inc.

12. 10603503was incorporated federally in Canada onJanuary 28, 2018. Pursuant to a corporate profile
report obtained by the Receiver which was generated on February 14, 2025 Craig Dunkerly is the sole
Director of10603503.

13. 10603503 is a property management company which owns the real property municipally known as
950ï956 2nd Avenue East, Owen Sound, Ontario(PIN: 37074-0423)(the ñ950ð956 2nd Avenue East
Propertyñ). A true copy of the parcel abstract for the 950-9562nd Avenue East Property obtained November
10, 2025 is attached hereto asAPPENDIX òDò.
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14. The950ï956 2nd Avenue East Propertyis atwo-storybuilding located in downtownOwen Sound,
Ontario withtwo commercial unitson the first floorand six residential unitson the second. The first floor
commercial unitsareunoccupied.As of the date ofthis First Reportseveral of thesixresidential units were
unoccupied.

11393235Canada Inc.

15. 11393235 was incorporated federally in Canada on May 6, 2019. Pursuant to a corporate profile
report obtained by the Receiver which was generated on February 14, 2025 Craig Dunkerly is the sole
Director of11393235.

16. 11393235is a property management company which owns the real property municipally known as
9482nd Avenue East, Owen Sound, Ontario (PIN: 37074-0424) (the ñ9482nd Avenue East Propertyñ). A
true copy of the parcel abstract for the 948 2nd Avenue East Property obtained November 10, 2025 is
attached hereto asAPPENDIX òEò.

17. The9482nd Avenue East Propertyis atwo-story building located in downtown Owen Sound, Ontario
with a commercial unit on the first floor andtworesidential units on the second floor.  The first floor commercial
unit is occupied byShannyôs Kitchen Inc. As of the date of this First Reportthetworesidential units were
unoccupied.

18. The950ï956 2nd Avenue East Property,942-944 2nd Avenue East Property and948 2nd Avenue
East Propertyarecollectivelyreferencedthroughoutthis report as the ñReal Propertiesò.The Real Properties
are connected to each other on Second Street in downtown Owen Sound, Ontario.

19. Further detailsabout the Companies andthe events leading up to the appointment of the Receiver
can be found in theaffidavit ofHillary Robertson,SeniorCredit Risk Manager forKindred,swornNovember
7, 2024, which was filed in support ofKindredôsapplication.

V. ACTIONS AND ACTIVITIES OF THE RECEIVER

20. Since the date of the Appointment Order the Receiver has undertaken, among other things, the
following:

The Real Properties

a. took possessionof theReal Properties on November 21, 2024;

b. initially retained Guaranteed Property Solutions to manage the Real Properties and then,
subsequently, on or around June 19, 2025 retained Richmond Advisory Services Inc. to
manage the Real Properties(collectively,the ñProperty Managerò). The Property Managerôs
responsibilities are, among other things, the following: (i) attend the Real Properties at least
three time per weekin order to perform maintenance checks and walkthroughs; (ii) attend to
required repairs and ongoing maintenance; (iii) change the locks to the vacant commercial and



-6-

residential units; (iv) notify each of the tenants of the appointment of the Receiver; and, (v)
attend to tenant related matters;

c. registered the Appointment Order on title to theRealProperties;

d. arranged for ongoing utility servicesfor the common areas and vacant units;

e. retainedBell Property Appraisers and Consultants Inc.to prepareanappraisal ofeach ofthe
Real Properties;

f. reviewed the existing insurance policy and contacted the insurance broker. The existing
insurance policy had lapsed and was cancelled inJune 2024for non-payment.As a result, the
Receiverobtained property and liability insurance coverage for the Real Properties fromits
insurance broker,AonCanadaInc.;

g. advised the City ofOwen Soundof the Receiverôs appointment and requested current property
tax certificateswhich itsubsequently received;

h. entered into a listing agreement with Exp Realty Brokerage on February 19, 2025 for the
purposes listing theReal Propertiesfor sale;

i. corresponded through counsel with representatives of the second and third mortgagees of the
real properties;

j. engaged SZK to provide the Receiver with independent legal opinions on the validity and
enforceability of themortgagesecurityregistered on title to the Real PropertiesbyKindred.
Several other parties registered mortgages on title to the Real Properties including2391628
Ontario Ltd.,Oswald Emmanuel Real Estate Inc.,Maes Holdings Inc.andChristina Kerr(the
ñSubsequent Mortgageesò). Given that it is anticipated that Kindred will suffer a shortfall on
its mortgage debt the Receiver has not obtained an opinion from SZK in respect of the
mortgage security registered by the Subsequent Mortgagees on title to the Real Properties;

k. engagedPinchin Ltd. to prepare Phase I Environment Site Assessments for each of the Real
Properties;

Other Actions of the Receiver

l. servedCraig Dunkerly with a copy of the Appointment Order by email onNovember 25, 2024.
The Receiver arranged a telephone meeting with Craig Dunkerly on November 26, 2025.
During the telephone meeting Craig Dunkerly did not provide any information to the Receiver
in respect of the Companiesorthe Real Propertiesand refused to provide the Receiver with
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the books and records of the Companies. Craig Dunkerly has not co-operated with the
Receiverin order to assist it with the administration of these receivership proceedings;

m. retainedSZKto act as the Receiverôsindependentlegalcounsel;

n. prepared and issued the prescribed notices (together, the ñReceiverõs Noticesò) pursuant to
Section 245(1) and 246(1) of the BIA onNovember 29, 2024.As of the date of this First Report
the Receiver has not received cooperation formCraig Dunkerlyand,as a result,does not have
acompletelistofthe Companiesôcreditors.  As such, the Receiver senttheReceiverôs Notices
to those creditorsit was aware of;

o. contacted the CRA to confirm the amounts owing by the Companiesfor allCRAaccounts.A
summary of the amounts owingto CRAare set out below.

i. 10603503: CRAadvised the Receiver that there were no outstanding balances. CRA
noted outstanding T2 corporate income tax returns for the fiscal periods ended
December 31, 2022 and 2023 as well as outstanding quarterly HST returns for the
periods from July 1, 2023 onwards;

ii.11393251: CRA advised the Receiver that there were no outstanding balances.
However, the Receiver received a HST notice of assessment from the CRA covering
the taxation period January 1 to November 20, 2024 which indicates that there is a
balance of $4,552.54 (the ñHST Debtò) owing to CRA in respect of HST (the ñHST
Assessmentò). Because the Kindred Mortgages (defined below) were advanced
and registered prior to the taxation period for which the HST Assessment relates the
Kindred Mortgages rank in priority to CRA in respect of the HST Debt. Therefore,
there will be no distribution to CRA in respect of the HST Debtgiven that Kindred is
expected to suffer a shortfall in respect of its mortgage debt.

CRA noted outstanding T2 corporate income tax returns for the fiscal periods ended
December 31, 2021, 2022 and 2023 as well as outstanding quarterly HST returns
for the periods from January 1, 2024 onwards;

iii. 11393235: CRA advised the Receiver that there were no outstanding balances. CRA
noted outstanding T2 corporate income tax returns for the fiscal periods ended
December 31, 2022 and 2023 as well as outstanding quarterly HST returns for the
periods from July 1, 2023onwards;

The Receiver is unaware of the location of the Companiesôbooks and records and accordingly
is unable toprepare and submit the outstanding returns to the CRA;



-8-

p. provided regular updates to Kindred regarding the administration of the receivership
proceedings;

q. in accordance with paragraph 25 of the Appointment Order, established the Case Website
whichthe Receivermaintains and populates;

r. responded to the enquiries from variouscreditors and otherstakeholders; and,

a. prepared this First Report.

VI. ASSETSANDLIABILITIES

Assets

21. The only assets of the Companies for which the Receiverisaware are the Real Properties.

22. Unless and until Craig Dunkerly provides the Receiver with the Companies books and records,
including current accounting records, the Receiver in unable to determine if there are any other assets of the
Companies.

Secured Liabilities

Mortgage Security

23. As set out above, each of Kindred and the Subsequent Mortgagees have registered mortgage
security against title to the Real Properties. Further details regarding the mortgage security is set out below.

PPSA Security

24. Pursuant toPersonal Property Security Act(Ontario)(ñPPSAò) searchesconducted by the Receiver
onNovember 5, 2024(file currency:November 4, 2024)for each of the Companiesthe following creditors
registered financing statement under the PPSA:

a. 10603503: Royal Bank of Canada registered on February 28, 2019; Kindred registered on
October 29, 2021;

b. 11393251:Kindredregistered onNovember 14, 2024;

c. 11393235:Kindredregistered onNovember 14, 2024;
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Realty Taxes

25. The Receiver received tax certificates from the City of Owen Sound which indicate that there are
unpaid property tax arrearsas ofDecember 2, 20241as follows:

950ï956 2nd Avenue East Property-$41,928.58

942-944 2nd Avenue East Property-$47,334.43

948 2nd Avenue East-$16,670.10

Canada Revenue Agency

26. As set out above, based on information provided by the CRA to the Receiver: (a) there are no
amounts owingbyeither10603503or11393235to CRA; and, (b) the HST Debt is the only amount owing by
11393251 to the CRA. However, this is subject to change if/when the filings are brought up to date. The
Receiver requires the books and records of the Companiesin order to prepare and file the outstanding returns
for each of the Companies. As of the date of this First Report Craig Dunkerlyhas notprovided the Receiver
with the location of the Companies books and records nor has he provided any other information requested
by the Receiverto complete the outstanding tax filings.

Unsecured Liabilities

27. The Receiver requires additional information from Craig Dunkerly in order to determine who the
unsecured creditors areforeach of the Companies.

VII. MORTGAGE SECURITY

Kindred

28. Kindred provided the Receiverwith apayout statement inrespectof each ofitsmortgage loans to
the Companies, a true copy of which is attached to this Report asAPPENDIX òFó. According to the payout
statement,the Companies are indebted to Kindred as follows:

a. 11393251:mortgage registered on title to the 942-944 2nd Avenue East Property onOctober
28, 2021 as Instrument No.GY237687and mortgage registered on title to theRiverFrontage
Land registered February 20, 2024 as Instrument No. R565926 - balance outstanding of
$1,501,584.55as ofOctober 21, 2025plus accruing interest and costs;

1The Receiver has ordered up-to-date Tax Certificates from the City of Owen Sound and is awaiting receipt of same
in order to complete the transactions contemplated herein.
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b. 11393235: mortgage registered on title to the 948 2nd Avenue East Property on December
15, 2022as Instrument No.GY237685 -balance outstanding of$544,274.26as ofOctober
21, 2025plus accruing interest and costs;

c. 10603503: mortgage registered on title to the950ï956 2nd Avenue East PropertyonOctober
28, 2021 as Instrument No. GY216022- balance outstanding of$909,438.94as ofOctober
21, 2025plus accruing interest and costs;

(collectively, the ñKindred Mortgagesò)

29. The Receiverôs independent legal counsel, SZK, has provided the Receiver with a legal opinion
confirming that theKindred Mortgages arevalid, enforceable and the firstrankingmortgage on titleto each
of the Real Properties.

Subsequent Mortgagees

30. Also registered on title to the Real Properties(as evidenced by the parcel abstracts appended to this
Report)are the following mortgages:

a. 942-944 2nd Avenue East Property:

i. a second mortgage in favour ofChristina Kerrwith a registered face value of $250,000;

and

ii. a third mortgage in favour of 2391628 Ontario Ltd. with a registered face value of

$879,375;

b. 948 2nd Avenue East Property:

i. a second mortgage in favour ofChristina Kerr with a registered face value of $250,000;

and

ii. a third mortgage in favour of 2391628 Ontario Ltd. with a registered face value of

$879,375;

c. 950ï956 2nd Avenue East Property:

i. a second mortgage in favour of Oswald Emmanel Real Estate Inc.with a registered

face value of $350,000;
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ii. a third mortgage in favour of 2391628 Ontario Inc. with a registered face value of

$879,375;and

iii. a fourth mortgage in favour of Maes Holdings Inc. with a registered face value of

$600,000;

d. River Frontage Land:

i. a first mortgage in favour of 2391628 Ontario Inc. with a registered face value of

$670,000.

31. TheReceiver is advised by the law firm for2391628 Ontario Inc.,Horton & Horton,that its clientôs
first mortgage registered on title to the River Frontage Landwas not discharged through inadvertence and
that no debt is secured by this mortgage.

32. Given that it is anticipated that Kindred will suffer a shortfall on its mortgages the Receiver has not
obtained an opinion fromits independent legal counsel,SZK,in respect of the mortgage security registered
by the Subsequent Mortgagees on title to the Real Properties.

VIII. APPROVAL OFSALE TRANSACTIONS

33. The Receiver obtained narrative appraisal reportsfromTL Smith Appraisalswhich included market
valuesof each of the Real Properties as ofDecember 4, 2024(collectively, the ñAppraisalsò).Copies of the
Appraisalswith the capitalization/discount rate and market value redacted is attachedheretoasAPPENDIX
òGó.Unredacted versionsof theAppraisalsareattached asCONFIDENTIAL APPENDIXòAó.

Sales Process

34. In accordance with paragraphs 3(j) and 3(k) of the Appointment Order the Receiver was empowered
and authorized to market and sell any or all of the property of the Companies, subject to Court approval if
any sale exceeded the thresholds established in theAppointment Order.

35. The Receiver entered into listing agreementswithExp Realty Brokerage(the ñRealtorò) onFebruary
19, 2025. On February 21, 2025 each of the Real Properties were publicly listed on the Multiple Listing
Servicefor the amounts set out below.

a. 950ï956 2nd Avenue East Propertyand948 2nd Avenue East Propertyïcombined listing
of$1,800,000;

b. 942-944 2nd Avenue East Property-$1,500,000;

(collectively, the ñListingsò)
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Receiverôs RecommendationïPurchase Agreements

44. The Receiver recommends the approval of both the Kepler Purchase Agreement and the Patel
Purchase Agreement (collectively, the ñPurchase Agreementsò)as well as authorization to close both the
Kepler Transaction and the Patel Transaction (collectively, the ñTransactionsò)for the following reasons:

a. the Real Properties have been exposed to the market since February 21, 2025, being
approximately264dayswhich, in the Receiverôs opinion, provided adequate market exposure;

b. in the Receiverôs opinion the purchase prices included in both Purchase Agreementsis fair
market value given theappraised amountsandtime exposedto market;

c. the Transactionsarethe best offer with the fewest conditions that the Receiver receivedfor
the Real Properties;

d. both Kepler and Patel(collectively, the ñPurchasersò)have provided the Receiver withnon-
refundable deposits;

e. the Purchaser Agreements contemplate that both Purchasers will purchase the respective
Real Properties on an ñas is, where isò basis and that the Receiver is providing no
representations or warranties in respect of theReal Properties;

f. the Receiver is satisfied thatbothPurchasersarewilling and able to close and the Receiver
anticipates closing the Transactionswithin 5 business days ofthe Kepler AVO and PatelAVO
being issued. The short closing time reduces the inherent risks and costs associated with the
Receiver remaining in possession and control of theReal Properties;

g. the Transactions allows the monetization of the Real Properties in accordance with the
purpose of the receivership process; and,

h. ThePurchase Agreements areconditional only upon the Courtissuing an approval and vesting
order in respect of eachTransaction and vesting inthePurchasersthe respective real property
free and clear of any and all encumbrances.

45. For the reasons stated above, the Receiver believes thatbothTransactions, as contemplated in the
Purchase Agreements, are fair and reasonable and represent the highest and best realization for the
respective real propertyin the circumstances.

46. The sale proceeds generated from the Transactionsare expected to result in a partial payout of the
Kindred Mortgage resulting in Kindred suffering a shortfall. Representatives of Kindred have advised the
Receiver thatKindredconsentstobothTransactions.

47. Accordingly, the Receiver recommends that this Court: (i) approve the Transactionsas contemplated
by the Purchase Agreements; (ii) authorize completion of the Transactions; and (iii) grant both the Kepler
AVO and the Patel AVO.
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All of which is respectfully submitted this12thday ofNovember2025

ALBERT GELMAN INC.,solely in its
capacity asCourt-AppointedReceiver
ofeach of the Companies,andnot in
any othercapacity

Per:
Tom McElroy,CIRP, LIT





  

  

 
 

Court File No. CV-24-00000236-0000 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

 

THE HONOURABLE       

JUSTICE       

) 
) 
) 

WEDNESDAY, THE 20  

DAY OF NOVEMBER, 2024 

 

KINDRED CREDIT UNION LIMITED 

Applicant 

- and - 

10603503 CANADA INC., 11393251 CANADA INC. and 11393235 CANADA INC. 

Respondent  

ORDER 
(appointing Receiver) 

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of 

the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 

of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "CJA") appointing Albert 

Gelman Inc. as receiver (in such capacities, the "Receiver") without security, of all of the assets, 

undertakings and properties of 10603503 Canada Inc., 11393251 Canada Inc. and 11393235 

Canada Inc.  (collectively the "Debtor") acquired for, or used in relation to a business carried on 

by the Debtor, including the real properties owned by the Debtors and described in Schedule “A” 

hereto (collectively the “Real Property”) was heard this day at 611-9th Avenue East, Owen 

Sound, Ontario. 

ON READING the affidavit of Hillary Robertson sworn November 7, 2024 and the 

Exhibits thereto and on hearing the submissions of counsel for the Applicant, no one appearing 
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for the Respondents although duly served as appears from the affidavit of service of Kelsey 

Evanitski sworn November 7, 2024 and on reading the consent of  Albert Gelman Inc. to act as 

the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application Record is hereby abridged and validated so that this application is properly 

returnable today and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, Albert Gelman Inc. is hereby appointed Receiver, without security, of all of the assets, 

undertakings and properties of the Debtor acquired for, or used in relation to a business carried 

on by the Debtor and the Real Property, including all proceeds thereof (collectively the 

"Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 
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(c) to manage, operate, and carry on the business of the Debtor, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or 

cease to perform any contracts of the Debtor; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtor and to exercise all remedies of the Debtor in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtor; 

(g) to settle, extend or compromise any indebtedness owing to the Debtor; 

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings. The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding; 
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(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $50,000, provided that the aggregate consideration for 

all such transactions does not exceed $100,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, or section 31 of the Ontario Mortgages 

Act, as the case may be, shall not be required, and in each case the Ontario 

Bulk Sales Act shall not apply. 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;    

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 
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on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtor;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtor may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations. 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the "Records") in 
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that Person's possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days notice to such landlord and any such 

secured creditors. 
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NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or 

affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any "eligible financial contract" as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from 

compliance with statutory or regulatory provisions relating to health, safety or the environment, 

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtor, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 
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without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and after the making of this Order from any 

source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the credit 

of such Post Receivership Accounts from time to time, net of any disbursements provided for 

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any 

further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of 

the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the 

employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 
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PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a "Sale").  Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information.  The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of 

any of the Property within the meaning of any Environmental Legislation, unless it is actually in 

possession.   
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LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result 

of its appointment or the carrying out the provisions of this Order, save and except for any gross 

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in this Order 

shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any 

other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on the 

Property, as security for such fees and disbursements, both before and after the making of this 

Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on 

the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory 

or otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the 

BIA.  

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Central West Region of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 
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consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$250,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as 

security for the payment of the monies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as 

set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule "B" hereto (the "Receiver’s Certificates") for any 

amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service.  Subject to Rule 17.05 this Order shall constitute 

an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to 

Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of 

documents in accordance with the Protocol will be effective on transmission.   
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26. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor's creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtor and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that the Receiver may retain solicitors to represent and advise 

the Receiver in connection with the exercise of the Receiver’s powers and duties, including 

without limitation, those conferred by this Order. Such solicitors may include Harrison Pensa 

LLP, solicitors for the Applicant hereto, in respect of any matter where there is no conflict of 

interest. The Receiver shall, however, retain independent solicitors in respect of any legal advice 

or services where a conflict exists, or may arise.  

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy of the Debtor. 

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.  
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31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

32. THIS COURT ORDERS that the Applicant shall have its costs of this application, up to 

and including entry and service of this Order, provided for by the terms of the Applicant’s 

security or, if not so provided by the Applicant's security, then on a substantial indemnity basis 

to be paid by the Receiver from the Debtor's estate with such priority and at such time as this 

Court may determine. 

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

 

________________________________________
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SCHEDULE "A" 

 

PIN  37074-0423 
Part Lots 3 and 4, West Side of Poulett Street, Plan Owen Sound, as in R512556 
City of Owen Sound, County of Grey 
 
And known municipally as  950-956 2nd Avenue East, Owen Sound, Ontario  
 

PIN  37074-0424 
Part Lot 4, West Side of Poulett Street, Plan Owen Sound, as in R288667 
City of Owen Sound, County of Grey 
 
And known municipally as 948  2nd Avenue East, Owen Sound, Ontario 

 
PIN  37074-0425 
Part Lot 4, West Side of Poulett Street, Plan Owen Sound, as in R278636 
City of Owen Sound, County of Grey 
 
And known municipally as  942-944  2nd Avenue East, Owen Sound, Ontario  
 
 
PIN  37074-0539 – Registry Non-Convert 
Part River Frontages on the East Side of the River Sydenham, Plan Owen Sound, lying between 
the rear of the Town Lots fronting on the West Side of Poulette Street from Lot 1 to 24 
City of Owen Sound, County of Grey 
 
 
 

320

A716

A716



 

 

SCHEDULE “B” 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver") of the 

assets, undertakings and properties 10603503 Canada Inc., 11393251 Canada Inc. and 11393235 

Canada Inc. acquired for, or used in relation to a business carried on by the Debtor, including all 

proceeds thereof (collectively, the “Property”) appointed by Order of the Ontario Superior Court 

of Justice  (the "Court") dated the ___ day of  ______, 20__ (the "Order") made in an action 

having Court file number CV-24-00000236-0000 has received as such Receiver from the holder 

of this certificate (the "Lender") the principal sum of $___________, being part of the total 

principal sum of $___________ which the Receiver is authorized to borrow under and pursuant 

to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded monthly not in advance on the _______ day of each 

month after the date hereof at a notional rate per annum equal to the rate of ______ per cent 

above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 

 Albert Gelman Inc., solely in its capacity 
 as Receiver of the Property, and not in its 
personal capacity  

  Per:  
   Name: 
   Title:  
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 KINDRED CREDIT UNION LIMITED                  - and-       11393251 CANADA INC. et al.  
 
Applicant                                                                                     Respondents 

                                                                                                                                           Court File No. CV-24-00000236-0000 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

 
 

 
Proceeding commenced at 

Owen Sound, Ontario 
 
 

 
 

APPLICATION RECORD 
 

 
 
Harrison Pensa LLP 
Barristers & Solicitors 
130 Dufferin Avenue, Suite 1101 
London, Ontario N6A 5R2 
 
Michael E. Cassone (LSUC #45073G) 
Tel: (519) 679-9660 
Fax: (519) 667-3362 
mcassone@harrisonpensa.com  
 
Solicitors for the Applicant 
MEC/200697 
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND
REGISTRY
OFFICE #16 37074-0425 (LT)

PREPARED FOR JQuigley
ON 2025/11/10 AT 16:30:52

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION: PT LT 4 W/S POULETT ST PL OWEN SOUND AS IN R278636; OWEN SOUND

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE 
LT CONVERSION QUALIFIED

FIRST CONVERSION FROM BOOK 2006/12/18

OWNERS' NAMES CAPACITY SHARE
11393251 CANADA INC. ROWN

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NOT INCLUDED) **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO: 

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN. 

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF 

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY 

**         CONVENTION. 

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES. 

**DATE OF CONVERSION TO LAND TITLES: 2006/12/18 **

PLSYDENHM1 1847/01/01 PLAN SUBDIVISION C

R288317 1990/03/02 BYLAW C

R292890 1990/07/04 AGREEMENT C
REMARKS: EASEMENT, R278636

R293819 1990/08/02 AGREEMENT C

R528488 2006/09/05 AGREEMENT THE CORPORATION OF THE CITY OF OWEN SOUND C

GY187766 2020/06/15 TRANSFER $1,500,000 2391628 ONTARIO LTD. 11393251 CANADA INC. C
REMARKS: PLANNING ACT STATEMENTS.

GY237687 2022/12/15 CHARGE $1,320,000 11393251 CANADA INC. KINDRED CREDIT UNION LIMITED C

GY237688 2022/12/15 NO ASSGN RENT GEN 11393251 CANADA INC. KINDRED CREDIT UNION LIMITED C
REMARKS: GY237687

PAGE 1 OF 2

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

GY238084 2022/12/22 CHARGE $879,375 11393251 CANADA INC. 2391628 ONTARIO LTD. C

GY238681 2023/01/17 CHARGE $250,000 11393251 CANADA INC. KERR, CHRISTINA C

GY238682 2023/01/17 NO ASSGN RENT GEN 11393251 CANADA INC. KERR, CHRISTINA C
REMARKS: GY238681

GY238925 2023/01/23 POSTPONEMENT 2391628 ONTARIO LTD. KERR, CHRISTINA C
REMARKS: GY238084 TO GY238681.

GY239636 2023/02/15 NO CHNG ADDR INST KERR, CHRISTINA C
REMARKS: GY238681,GY238682

GY265642 2024/11/21 APL COURT ORDER ONTARIO SUPERIOR COURT OF JUSTICE ALBERT GELMAN INC. C
REMARKS: APPOINTING RECEIVER

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 2 OF 2LAND

REGISTRY
OFFICE #16 37074-0425 (LT)

PREPARED FOR JQuigley
ON 2025/11/10 AT 16:30:52

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.





ABSTRACT INDEX (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND
REGISTRY
OFFICE #16 37074-0539 (R)

PREPARED FOR JQuigley
ON 2025/11/10 AT 16:17:33

PROPERTY DESCRIPTION: PT RIVER FRONTAGES ON E/S OF THE RIVER SYDENHAM PL OWEN SOUND LYING BTN THE REAR OF THE TOWN LOTS FRONTING ON THE W SIDE OF POULETTE ST FROM LT 1 TO 
24; OWEN SOUND

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FIRST CONVERSION FROM BOOK 2006/12/18

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NOT INCLUDED) **

DATE OF EARLIEST REGISTRATION LOADED: 1847/01/01

PLSYDENHM1 1847/01/01 PLAN SUBDIVISION C

R278636 1989/07/04 TRANSFER $436,500 STOBBE CONSTRUCTION LIMITED C

R430335 2000/12/21 NOTICE OF CLAIM THE CORPORATION OF THE CITY OF OWEN SOUND C
REMARKS: MULTI

R563808 2009/12/08 TRANSFER $875,000 STOBBE CONSTRUCTION LIMITED 1802364 ONTARIO INC. C

R564855 2015/08/20 TRANSFER $645,000 1802364 ONTARIO INC. 2391628 ONTARIO LTD. C

R565503 2020/06/18 TRANSFER $1,500,000 2391628 ONTARIO LTD. 11393251 CANADA INC. C

R565505 2020/06/18 CHARGE $670,000 11393251 CANADA INC. 
11393235 CANADA INC.

2391628 ONTARIO LTD. C

R565775 2022/11/16 BYLAW THE CORPORATION OF THE CITY OF OWEN SOUND C

R565776 2022/11/21 QUIT CLAIM TRNSFR $1 THE CORPORATION OF THE CITY OF OWEN SOUND 11393251 CANADA INC. C

R565926 2024/02/20 CHARGE $1,320,000 11393251 CANADA INC. KINDRED CREDIT UNION LIMITED C

R566005 2024/11/22 COURT ORDER $2 ONTARIO SUPERIOR COURT OF JUSTICE ALBERT GELMAN INC. C
REMARKS: APPOINTING RECEIVER

PAGE 1 OF 1

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.





PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND
REGISTRY
OFFICE #16 37074-0423 (LT)

PREPARED FOR JQuigley
ON 2025/11/10 AT 16:36:13

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION: PT LT 3 W/S POULETT ST, 4 W/S POULETT ST PL OWEN SOUND AS IN R512556 S/T R512556; OWEN SOUND

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE 
LT CONVERSION QUALIFIED

FIRST CONVERSION FROM BOOK 2006/12/18

OWNERS' NAMES CAPACITY SHARE
10603503 CANADA INC.

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NOT INCLUDED) **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO: 

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN. 

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF 

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY 

**         CONVENTION. 

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES. 

**DATE OF CONVERSION TO LAND TITLES: 2006/12/18 **

PLSYDENHM1 1847/01/01 PLAN SUBDIVISION C

R293819 1990/08/02 AGREEMENT C
REMARKS: DOCUMENT MISSED AT TIME OF AUTOMATION

GY167263 2019/03/05 TRANSFER $555,555 ZEBROS CAPITAL CORP. 10603503 CANADA INC. C
REMARKS: PLANNING ACT STATEMENTS.

GY216022 2021/10/28 CHARGE $900,000 10603503 CANADA INC. KINDRED CREDIT UNION LIMITED C

GY216023 2021/10/28 NO ASSGN RENT GEN 10603503 CANADA INC. KINDRED CREDIT UNION LIMITED C
REMARKS: GY216022

GY238299 2023/01/04 CHARGE $879,375 10603503 CANADA INC. 2391628 ONTARIO LTD. C

GY239669 2023/02/15 CHARGE $350,000 10603503 CANADA INC. OSWALD EMMANUEL REAL ESTATE INC. C

GY239670 2023/02/15 NO ASSGN RENT GEN 10603503 CANADA INC. OSWALD EMMANUEL REAL ESTATE INC. C
REMARKS: GY239669

PAGE 1 OF 2

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

GY239671 2023/02/15 POSTPONEMENT 2391628 ONTARIO LTD. OSWALD EMMANUEL REAL ESTATE INC. C
REMARKS: GY238299 TO GY239669, GY239670

GY251708 2023/12/07 CHARGE $600,000 10603503 CANADA INC. MAES HOLDINGS INC. C

GY265642 2024/11/21 APL COURT ORDER ONTARIO SUPERIOR COURT OF JUSTICE ALBERT GELMAN INC. C
REMARKS: APPOINTING RECEIVER

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 2 OF 2LAND

REGISTRY
OFFICE #16 37074-0423 (LT)

PREPARED FOR JQuigley
ON 2025/11/10 AT 16:36:13

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.





PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND
REGISTRY
OFFICE #16 37074-0424 (LT)

PREPARED FOR JQuigley
ON 2025/11/10 AT 16:34:00

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION: PT LT 4 W/S POULETT ST PL OWEN SOUND AS IN R288667 S/T INTEREST IN R288667; OWEN SOUND

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE 
LT CONVERSION QUALIFIED

FIRST CONVERSION FROM BOOK 2006/12/18

OWNERS' NAMES CAPACITY SHARE
11393235 CANADA INC. ROWN

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NOT INCLUDED) **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO: 

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN. 

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF 

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY 

**         CONVENTION. 

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES. 

**DATE OF CONVERSION TO LAND TITLES: 2006/12/18 **

PLSYDENHM1 1847/01/01 PLAN SUBDIVISION C

GY187763 2020/06/15 TRANSFER $400,000 METCALFE, LORRIE WILLIAM 
2391628 ONTARIO LTD.

11393235 CANADA INC. C

REMARKS: PLANNING ACT STATEMENTS.

GY237685 2022/12/15 CHARGE $480,000 11393235 CANADA INC. KINDRED CREDIT UNION LIMITED C

GY237686 2022/12/15 NO ASSGN RENT GEN 11393235 CANADA INC. KINDRED CREDIT UNION LIMITED C
REMARKS: GY237685

GY238298 2023/01/04 CHARGE $879,375 11393235 CANADA INC. 2391628 ONTARIO LTD. C

GY238679 2023/01/17 CHARGE $250,000 11393235 CANADA INC. KERR, CHRISTINA C

GY238680 2023/01/17 NO ASSGN RENT GEN 11393235 CANADA INC. KERR, CHRISTINA C
REMARKS: GY238679

GY238926 2023/01/23 POSTPONEMENT 2391628 ONTARIO LTD. KERR, CHRISTINA C

PAGE 1 OF 2

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

REMARKS: GY238298 TO GY238679.

GY239636 2023/02/15 NO CHNG ADDR INST KERR, CHRISTINA C
REMARKS: GY238679,GY238680

GY265642 2024/11/21 APL COURT ORDER ONTARIO SUPERIOR COURT OF JUSTICE ALBERT GELMAN INC. C
REMARKS: APPOINTING RECEIVER

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 2 OF 2LAND

REGISTRY
OFFICE #16 37074-0424 (LT)

PREPARED FOR JQuigley
ON 2025/11/10 AT 16:34:00

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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!
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@XJ0"4XG!=======================================================================================================================================================!^C!
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@0GB!KIS!JXG"ZX@I!==================================================================================================================================!UW!
_4a_SI"!0GB![SI"!KIS!=============================================================================================================================!CD!
!
L0Z"!444!
F0@K0"4XG!"SJ_G4bKS!============================================================================================================================!CU!
B4ZSJ"!]0ZcS"!JX]L0Z4IXG!0LLZX0J_=!========================================================================================!CC!
ZSJXGJ4@@40"4XG!0GB!A4G0@!SI"4]0"S!XA!F0@KS!=======================================================================!RQ!
!
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!
!
!
!
5SBB8CJ!AI!58H<DF2!I8;25!!
!
'+.&)*+,!+-!0"+0#")1Y!! ! QRE!I-+#,7!0;-!S!d!L4G!TUVEVCERUW/!J'(*!#5!X6-,!I#1,7/!

L.#;',+-!#5!X,().'#! !
!
'#O&'!2#6."*0)*+,Y! ! ! 345!6=P9?Q!&B=!#Y!L(!@(!U!$eI!L#19-((!I(/!C!$eI!L#19-((!I(!

L9!X6-,!I#1,7!03!4,!ZR^DRR`!Ie"!ZR^DRR`f!X6-,!I#1,7!
! 0*,!8RS5ST54RUY!L(!Z';-.!A.#,()8-3!X,!SeI!X5!"%-!Z';-.!

I*7-,%)&!L9!X6-,!I#1,7!@*',8![(,!"%-!Z-).!X5!"%-!"#6,!
@#(3!A.#,(',8!X,!"%-!$!I'7-!X5!L#19-((-!I(!A.#&!@(!^!"#!
DCf!X6-,!I#1,7!

! !
&",Y! 345!6=P9?Q!&B=!#Y!!!CDRQECEEUEE^CEE!
! 0*,!8RS5ST54RUY!!!!!!CDRQECEEUEE^CE^!
! !
0*,$! 345!6=P9?Q!&B=!#Y!! ! UVEVCECDU!
! 0*,!8RS5ST54RUY!! ! UVEVCERUW!
!
"#O*6)#"#2!+V,#"Y!! 345!6=P9?Q!&B=!#Y!! ^E`EUREU!J),)7)!4,+=!
! 0*,!8RS5ST54RUY!! ^E`EUREU!J),)7)!4,+=! ! !
!
#--#.)*%#!2&)#!+-!&00"&*6&'Y!! B-+-&<-.!^E/!DEDC! !
!
6(NW#.)!6*)#!&"#&Y!! 345!6=P9?Q!&B=!#Y!! C/WW`!35!
! ! ! ! ! ! 0*,!8RS5ST54RUY!! QEC!35!
!
*/0"+%#/#,)6$! ! ! ! W/C`Q!35!(6#!3(#.-*!+#&&-.+')9!<1'97',8!!!!!
! ! ! ! ! !
0("0+6#!+-!)K#!&00"&*6&'Y! ! "#!-3('&)(-!(%-!+1..-,(!&).>-(!;)91-!#5!(%-!31<?-+(!:.#:-.(*!)3!

#5!(%-!-55-+(';-!7)(-!#5!(%-!)::.)'3)9=!
!
&()K+"*X#2!(6#!+-!&00"&*6&'Y! "#!)33'3(!6'(%!)!.-+-';-.3%':!:.#+-33!#,!(%-!31<?-+(!:.#:-.(*/!

)3!#5!(%-!-55-+(';-!7)(-!#5!(%'3!)::.)'3)9=!
!
0"+0#")1!"*OK)6!&00"&*6#2Y! ! @-)3-7!A--!4,(-.-3(!
! ! ! ! !
+V#,!6+(,2!X+,*,OY! 345!6=P9?Q!&B=!#Y!! J^M^C=WCN!J#.-!J#&&-.+')9!g#,-!!
! ! ! ! ! ! 0*,!8RS5ST54RUY!! g_!_)HH).7!g#,-!!
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*+,-./!0-.12/!
"%-!J),)7'),!K,'5#.&!I(),7).73!#5!L.#5-33'#,)9!0::.)'3)9!L.)+('+-!MJKIL0LN!,-+-33'()(-3!(%)(!),!)::.)'3)9!
.-:#.(!<-!'7-,('5'-7!)3!#,-!#5!(%-!5#99#6',8!(*:-3!#5!.-:#.(3Y!

!
.Z<<=?E![!Z-5-.3!(#!),!)::.)'3)9!6%-.-!(%-!-55-+(';-!7)(-!#5!(%-!.-:#.(!'3!3'&19(),-#13!6'(%!(%-!7)(-!(%-!.-:#.(!
6)3!:.-:).-7!#.!',3:-+(-7/!6%-.-!&).>-(!+#,7'('#,3!%);-!,#(!+%),8-7!&)(-.')99*!<-(6--,!(%-!7)(-3=!

!

"=E<9@;=PEAB=![!Z-5-.3!(#!),!)::.)'3)9!6%-.-!(%-!-55-+(';-!7)(-!#5!(%-!.-:#.(!:.-+-7-3!(%-!',3:-+('#,!7)(-!#.!(%-!
7)(-! (%-! .-:#.(!6)3!:.-:).-7! ),7!6%-.-<*!&).>-(! +#,7'('#,3!&)*!<-!&)(-.')99*!7'55-.-,(! ',! (%-! ('&-! 5.)&-!
<-(6--,! (%-3-! 7)(-3=! ! 4,! (%'3! (*:-! #5! )::.)'3)9/! (%-! h.-(.#3:-+(';-i! ;)91-! '3! <)3-7! #,! &).>-(! +#,7'('#,3/!
:-.+-:('#,3!),7!:-.3:-+(';-!(%)(!-P'3(-7!)3!#5!(%-!-55-+(';-!7)(-=!!!

!

0<9@;=PEAB=![!Z-5-.3!(#!),!)::.)'3)9!6%-.-!(%-!-55-+(';-!7)(-!#5!(%-!.-:#.(!'3!)5(-.!(%-!',3:-+('#,!7)(-!#.!(%-!
7)(-!(%-!.-:#.(!6)3!:.-:).-7=!!4,!(%'3!(*:-!#5!)::.)'3)9/!(%-!h:.#3:-+(';-i!;)91-!#:','#,!'3!',(-,7-7!(#!.-59-+(!
(%-!:.#?-+(-7!&).>-(!+#,7'('#,3!(#!)!51(1.-!-55-+(';-!7)(-=!

!

(;\2CE=![!Z-5-.3!(#!),!)::.)'3)9!6%-.-!(%-!31<?-+(!6)3!:.-;'#139*!)::.)'3-7!),7!%)3!,#(!1,7-.8#,-!
3'8,'5'+),(!+%),8-3!),7e#.!(%-!('&-!<-(6--,!(%-!-55-+(';-!7)(-!#5!(%-!#.'8',)9!)::.)'3)9!),7!(%-!1:O7)(-!'3!,#(!
1,.-)3#,)<9*!9#,8=!!4(!'3!),!-P(-,3'#,!#5!)!:.-;'#139*!+#&:9-(-7!)::.)'3)9/!1:7)(-7!(#!(%-!-55-+(';-!7)(-!#5!(%-!
.-:#.(!),7!'3!',(-,7-7!5#.!.-)7-.3!5)&'9').!6'(%!(%-!#.'8',)9!.-:#.(!#5!(%-!31<?-+(!:.#:-.(*=!
!

JKIL0L!,-+-33'()(-3!(%)(!),!)::.)'3)9!.-:#.(!<-!'7-,('5'-7!)3!#,-!#5!(%-!5#99#6',8!(*:-3!#5!.-:#.(3!6%'+%!
7-:-,73!#,!(%-!,--73!#5!(%-!13-.3!),7!)::.)'3-.3Y!
!

! .9:;<=>=?@AB=![!+#&:.-%-,3';-!),7!7-()'9-7!

.9?PA@=[!+#,+'3-!),7!<.'-59*!7-3+.':(';-!

! -9<:![!)!3(),7).7!5#.&)(!+#&<',',8!+%-+>!#55!<#P-3!),7!3%#.(!,)..)(';-!+#&&-,(3=!
!

"%-!<)3'+!7'3(',81'3%',8!7'55-.-,+-!<-(6--,!-)+%!7'55-.-,(!(*:-!#5!.-:#.(!'3!(%-!9-;-9!#5!7-()'9!#5!:.-3-,()('#,=!!!
!

3425567682/6-9!-7!/:+!#,,.26524'

/028'28'*'3-1,.+:+956;+!#,,.26524!*+,-./'902-0'28'2!3<..+9/!"24<2/6-9'2+&$+:$:'&3'-3);"<'92&0'&0$'%$;3%&2+='
%$>52%$)$+&8'8$&'63%&0'#<'4?@A!AB!8'85-0C'2&';%$8$+&8'*':$&*2"$:':28-58823+'36'&0$':*&$C'%$*83+2+=C'*+:'*+*"<8$8'
&0*&'9$%$'58$:'2+'&0$'*;;%*28*"';%3-$88'&3':$D$"3;'&0$'*;;%*28$%E8'3;2+23+'36'D*"5$B'/0$':$;&0'36':28-58823+'
-3+&*2+$:' 2+' &028' %$;3%&' 28' 8;$-262-' &3' &0$' +$$:8' 36' &0$' -"2$+&' *+:' 63%' &0$' *5&03%2F$:' 58$' 8&*&$:' #$"39B' /0$'
*;;%*28$%'28'+3&'%$8;3+82#"$'63%'5+*5&03%2F$:'58$'36'&0$'%$;3%&B'

!
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=<.,-5+!-7!/:+!#,,.26524!!
"%-!:1.:#3-!#5!(%'3!)::.)'3)9!'3!(#!-3('&)(-!(%-!+1..-,(!&).>-(!;)91-!#5!)!C/WW`!35!+#&&-.+')9!3'(-!'&:.#;-7!
6'(%! )! W/C`Q! 35! (6#! 3(#.-*! +#&&-.+')9! <1'97',8! 9#+)(-7! )(! 9#+)(-7! )(! QRE! I-+#,7! 0;-! S/! )3! 6-99! )3! L4G!
TUVEVCERUW/!)!QEC!35!;)+),(!9#(/!9#+)(-7!',!(%-!J'(*!#5!X6-,!I#1,7/!L.#;',+-!#5!X,().'#=!
!
#</:-.6>+?!<5+!-7!/:+!#,,.26524!!
"%-!)1(%#.'H-7!13-!'3!(#!)33'3(!6'(%!)!.-+-';-.3%':!:.#+-33!#,!(%-!31<?-+(!:.#:-.(*/!)3!#5!(%-!-55-+(';-!7)(-!#5!(%'3!
)::.)'3)9=!!!!
!
@A/.2-.?692.B!#55<1,/6-95!!
!+'$G&%*3%:2+*%<'*885);&23+'%$6$%8' &3'*+<'0<;3&0$828'H'$2&0$%' 62-&2&2358'3%'5+-3+62%)$:'H'902-0C' 26'+3&' &%5$C'
-35":'*"&$%'&0$'*;;%*28$%E8'3;2+23+8'3%'-3+-"5823+8B'
!

"%-!)::.)'3-.!+#197!,#(!&-)31.-!(%-!31<?-+(!'&:.#;-&-,(3!)++1.)(-9*!71-!(#!,#(!%);',8!)++-33!(#!(%-!&)',!9-;-9!
+#&&-.+')9!3:)+-/!%#6-;-.f!.-9'-7!#,!&-)31.-&-,(3!:.#;'7-7!<*!]L0J=!!4(!'3!)331&-7!(%)(!(%-3-!&-)31.-&-,(3!
).-!)++1.)(-!),7!6'99!<-!1('9'H-7!',!(%-!.-:#.(=!!

4(!)::-).3!(%-.-!'3!)++-33!(#!(%-!QCW!I-+#,7!0;-!S)3(!):).(&-,(3!#,9*!(%.#18%!(%-!3-+#,7!9-;-9!#5!QRE!I-+#,7!
0;-!S)3(=!A#.!(%-!:1.:#3-3!#5!(%'3!)::.)'3)9!'(!'3!)331&-7!(%)(!(%'3!)++-33!6'99!<-!+9#3-7!#55!),7!(%)(!QCW!I-+#,7!
0;-!S!6'99!#<()',!'(3!#6,!)++-33!(#!(%-!3-+#,7!59##.!):).(&-,(3=!!
!
"%-!)::.)'3-.!6)3!:.#;'7-7!6'(%!3#&-!5',),+')9!',5#.&)('#,!.-9)(-7!(#!(%-!31<?-+(!:.#:-.(*!',+917',8!)!.-,(!.#99=!
G#(!)99!#5!(%-!',5#.&)('#,!6)3!:.#;'7-7!),7!(%13!+-.()',!)331&:('#,3!,--7-7!(#!<-!&)7-!5#.!3#&-!#5!(%-!',+#&-=!
077'('#,)99*/!(%-!<)+>!1:!',5#.&)('#,!5#.!(%-!.-,(!.#99!',!(%-!5#.&!#5!9-)3-3!6-.-!,#(!:.#;'7-7=!!@)3(9*!,#(!)99!(%-!
#:-.)(',8!-P:-,3-3!6-.-!:.#;'7-7=!!"%13/!5#.!(%-!:1.:#3-3!#5!(%'3!)::.)'3)9!)!,1&<-.!#5!)331&:('#,3!%)7!(#!<-!
&)7-!5#.!(%-!',+#&-!),7!(%-3-!)331&:('#,3!).-!:.-31&-7!(#!<-!)++1.)(-=!!077'('#,)99*/!(%-!',+#&-!',5#.&)('#,!
(%)(!6)3!:.#;'7-7!'3!)93#!)331&-7!(#!<-!)++1.)(-!),7!6)3!.-9'-7!1:#,!',!(%'3!)::.)'3)9=!!

G#,-!#5!(%-!.-3'7-,(')9!):).(&-,(3!6-.-!',3:-+(-7!<*!(%-!)::.)'3-.=!!"%-!',5#.&)('#,!)3!(#!(%-!+#,7'('#,!#5!(%-!
.-3'7-,(')9!1,'(3!6)3!()>-,!5.#&!',5#.&)('#,!:.#;'7-7!<*!(%-!:.#:-.(*!&),)8-.!6%#3-!,)&-!'3!B#,!@-6'3!6%#3-!
+#&:),*!,)&-!'3!a1).),(--7!L.#:-.(*!I#91('#,3=!!"%'3!',+917-3!5#1.!:'+(1.-3!#5!),!):).(&-,(!:.#;'7-7!<*!(%-!
:.#:-.(*!&),)8-.=!B1-! (#! (%-! ',)<'9'(*!#5! (%-! )::.)'3-.! (#! ',3:-+(! (%-3-!1,'(3/! (%-! )::.)'3-.! .-9'-7!1:#,! (%-!
',5#.&)('#,!:.#;'7-7!<*!(%-!:.#:-.(*!&),)8-&-,(!+#&:),*!),7!(%'3!',5#.&)('#,!'3!)331&-7!(#!<-!)++1.)(-=!!

"%-!31<?-+(!:.#:-.(*!#5! (%'3!)::.)'3)9! ',+917-3!QRE!I-+#,7!0;-!S!',!X6-,!I#1,7!)3!6-99!)3!)!3&)99!;)+),(!
:).+-9!#5!9),7!(%)(!6)3!QEC!35!'7-,('5'-7!)3!L4G!TUVEVCERUW=!!03!3--,!5.#&!(%-!)-.')9!:'+(1.-/!'(!6)3!+9#3-!(#!(%-!
31<?-+(!#,!(%-!6-3(!3'7-!#5!^!"!0;-!S!),7!<)+>!#,(#!(%-!.';-.=!A#.!(%-!:1.:#3-3!#5!(%'3!)::.)'3)9/!'(!'3!)331&-7!
(%)(!(%'3!:).+-9!#5!9),7!7#-3!,#(!)77!),*!;)91-!(#!(%-!31<?-+(!:.#:-.(*!71-!(#!'(3!3'H-!),7!'(3!:.#P'&'(*!(#!(%-!.';-.!
6#197!',%'<'(!),*!(*:-!#5!7-;-9#:&-,(!#,!(%-!:).+-9=!!

45!),*!#5!(%-3-!)331&:('#,3!).-!5#1,7!(#!<-!',)++1.)(-!#.!',+#..-+(!(%-,!(%-!;)91-!+#,()',-7!%-.-',!'3!31<?-+(!(#!
+%),8-!),7e#.!<-!FX4B=!!
!
@A/.2-.?692.B!$616/69C!3-9?6/6-95!!
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IG&%*3%:2+*%<'"2)2&2+='-3+:2&23+'%$6$%8'&3'&0$'+$-$88*%<')3:262-*&23+'3%'$G-"5823+'36'*+<'!;;%*28*"'@&*+:*%:'
J5"$'&0*&'28'35&"2+$:'2+'&0$'@&*+:*%:8'36'A%36$8823+*"'!;;%*28*"'A%*-&2-$'36'&0$'!;;%*28*"',+8&2&5&$'36'4*+*:*B'
'
"%-.-!).-!,#!-P(.)#.7',).*!9'&'(',8!+#,7'('#,3!(#!(%-!+#,+913'#,3!#5!(%'3!.-:#.(=!
!
@77+8/6;+!D2/+!!!
"%-!-55-+(';-!7)(-!#5!(%'3!)::.)'3)9!'3!B-+-&<-.!C/!DEDC=!
'
=.-,+./B!*6C:/5!#,,.265+?!
"%-!:.#:-.(*!.'8%(3!)::.)'3-7!).-!(%#3-!#5!(%-!@-)3-7!A--!4,(-.-3(!',!(%-!.-)9!-3()(-!+#&:.'3',8!(%-!:.#:-.(*=!
!
E65/-.B!-7!/:+!F<GH+8/!
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,#(!)::-).!(#!%);-!&1+%!;)91-!)3!(%-.-!).-!#,9*!)!&','&)9!,1&<-.!#5!:-.&'((-7!13-3=!4(!'3!+1..-,(9*!;)+),(!),7!
(%13!+#,3'7-.-7!(#!<-!)!9-8)9!+#,5#.&',8!13-=!!!!

!
!

%
%
%
%



! " # $ %&%$("

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

/01/2,3%456%72,3%8,2!
!

E&g'4$"!.Y\!U4$"!S$4!
Z-)9!-3()(-!'3!;)91-7!',!(-.&3!#5!'(3!%'8%-3(!),7!<-3(!13-=!!_'8%-3(!),7!<-3(!13-!'3!7-5',-7!)3Y!
!
/0$' %$*83+*#"<' ;%3#*#"$' *+:' "$=*"' 58$' 36' D*-*+&' "*+:' 3%' *+' 2);%3D$:' ;%3;$%&<C' 902-0' 28' ;0<82-*""<'
;3882#"$C' *;;%3;%2*&$"<' 85;;3%&$:C' 62+*+-2*""<' 6$*82#"$C' *+:' &0*&' %$85"&8' 2+' &0$' 02=0$8&' D*"5$B' ' /0$' 635%'
-%2&$%2*' &0$' 02=0$8&' *+:' #$8&' 58$' )58&' )$$&' *%$' "$=*"' ;$%)2882#2"2&<C' ;0<82-*"' ;3882#2"2&<C' 62+*+-2*"'
6$*82#2"2&<C'*+:')*G2)5)';%362&*#2"2&<'
'
''@35%-$K'/0$'S2-&23+*%<'36'J$*"'I8&*&$'!;;%*28*"'
' ' ''/02%:'I:2&23+C'LTTO'
' ' ''!;;%*28*"',+8&2&5&$'
!
"#!:.#:-.9*!),)9*H-!%'8%-3(!),7!<-3(!13-/!(6#!7-(-.&',)('#,3!&13(!<-!&)7-=!!A'.3(/!(%-!%'8%-3(!),7!<-3(!7-;-9#:&-,(!
#5! (%-! 3'(-! )3! (%#18%!;)+),(! ),7!);)'9)<9-! 5#.!13-! '3!&)7-=!I-+#,7/! (%-!%'8%-3(! ),7!<-3(!13-!#5! (%-!:.#:-.(*! )3!
'&:.#;-7!'3!),)9*H-7!),7!-3('&)(-7=!!"%-!%'8%-3(!),7!<-3(!13-!#5!<#(%!(%-!9),7!)3!(%#18%!;)+),(!),7!(%-!:.#:-.(*!)3!
'&:.#;-7!&13(!&--(! 5#1.! +.'(-.')Y! ! :%*3'+)99*! :#33'<9-/! 9-8)99*! :-.&'33'<9-/! 5',),+')99*! 5-)3'<9-/! ),7!&)P'&)99*!
:.#71+(';-=!!X5!(%-!13-3!(%)(!3)('35*!(%-!5'.3(!(%.--!(-3(3/!(%-!13-!(%)(!:.#71+-3!(%-!%'8%-3(!:.'+-!#.!;)91-!+#,3'3(-,(!
6'(%!(%-!.)(-!#5!.-(1.,!6)..),(-7!<*!(%-!&).>-(!'3!(%-!&)P'&)99*!:.#71+(';-!13-=!
! ! % % % %
F<GH+8/!=.-,+./B!S!#5!&:-<C:!"2829/!
! !
=:B568244B!=-556G4+!
0,)9*3'3!#5!(%-!3'(-!+%).)+(-.'3('+3!),7!,-).<*!'&:.#;-&-,(3!',!(%-!).-)!',7'+)(-3!(%-!31<?-+(!3'(-!+#197!)7-21)(-9*!
31::#.(!:%*3'+)9!7-;-9#:&-,(=!
!
$+C244B!=+.16556G4+!! !
"%-!31<?-+(!:.#:-.('-3!).-!H#,-7!J^!),7!g_=!03!&-,('#,-7!)<#;-!'(!'3!)331&-7!(%)(!(%-!31<?-+(!'3!)!9-8)9!+#,5#.&',8!
13-!)3!:-.!(%-!+1..-,(!H#,',8=!!
!
0692986244B!0+256G4+'
J#&&-.+')9!13-3!).-! 5',),+')99*! 5-)3'<9-!)3! 3#&-!#5! (%-!);)'9)<9-! 9),7!%)3!<--,!7-;-9#:-7!6'(%!+#&&-.+')9!#.!
&'P-7O+#&&-.+')9!.-3'7-,(')9!<1'97',83!),7!7-&),7!5#.!(%-&!%)3!<--,!3(-)7*=!
!
#5!"2829/!
"%-!31<?-+(!:.#:-.(*!'3!<-3(!31'(-7!5#.!)!+#&&-.+')9!#.!.-3'7-,(')9!7-;-9#:&-,(!(#!(%-!&)P'&1&!7-,3'(*!:-.&'((-7!
1,7-.!-P'3(',8!H#,',8!<*O9)63/!)3!'5!;)+),(=!
!
#5!'1,.-;+?!
"%-! H#,',8! )99#63! 5#.! +#&&-.+')9! ),7! .-3'7-,(')9! 13-3=! "%-! +1..-,(! '&:.#;-&-,(3! +#,3'3(! #5! )! (6#O3(#.-*!
+#&&-.+')9!<1'97',8!6'(%! .-()'9! 3:)+-!#,! (%-!8.#1,7! 59##.! ),7! .-3'7-,(')9! 1,'(3!#,! (%-! 3-+#,7! 59##.=!"%13/! '(! '3!
+#,3'7-.-7!(#!<-!(%-!%'8%-3(!),7!<-3(!13-!#5!(%-!31<?-+(/!)3!'&:.#;-7=!!%

!

!

%
%



! " # $ %&%$)"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

94:8430(5%32!/50;82!
!
G.#Z."&/Y!734%&$4!
!
"%-!&).>-(!5#.!),*!.-)9!-3()(-!+#,3'3(3!#5!(%#3-!-,('('-3!(%)(!+),!<-,-5'(!5.#&!(%-!%'8%-3(!),7!<-3(!13-!#5!)!:).('+19).!
:.#:-.(*!),7/!)++#.7',89*/!).-!6'99',8!),7!)<9-!(#!:)*!)!+#&:-('(';-!:.'+-=!!4,!&#3(!+)3-3/!5#.!),*!:).('+19).!:.#:-.(*!
(%-! &).>-(! '3! .-:.-3-,(-7! <*! )! 5)'.9*! +9-).9*! 7-5',-7! 8.#1:! #5! ',7';'71)93! #.! 5',),+')9! -,('('-3=! "%-! ;)91)('#,!
+#,()',-7!',!(%'3!7#+1&-,(!)((-&:(3!(#!.-:9'+)(-!(%-!),)9*3'3!(%)(!)!:.#3:-+(';-!:1.+%)3-.!6#197!9'>-9*!13-=!
!
B4"'/\!/^!G.#Z."&/Y!
!
"%-! (%.--! (.)7'('#,)9! )::.#)+%-3! (#! ;)91-/! J#3(/! B'.-+(! J#&:).'3#,/! ),7! 4,+#&-! J):'()9'H)('#,/! %);-! <--,!
+#,3'7-.-7!',!-3('&)(',8!(%-!&).>-(!;)91-!5#.!(%-!31<?-+(!:.#:-.(*=!![)3-7!1:#,!(%-!);)'9)<9-!&).>-(!7)()!),7!(%-!
9'>-9*!&#(';)('#,3!#5!(%-!(*:'+)9!:1.+%)3-./!(%-!B'.-+(!J#&:).'3#,!0::.#)+%!),7!(%-!4,+#&-!0::.#)+%!13',8!)!5#.&!
#5!B'.-+(!J):'()9'H)('#,!%);-!5#.&-7!(%-!:.'&).*!<)3'3!#5!#1.!.-+#,+'9')('#,!#5!)!5',)9!-3('&)(-!#5!;)91-=!"%-!J#3(!
0::.#)+%!%)3!,#(!<--,!7-;-9#:-7=!!$%'9-!',;-3(#.3!).-!8-,-.)99*!)6).-!#5!.-:9)+-&-,(!+#3(/!(%-*!:9)+-!9'((9-!.-9'),+-!
#,!(%-!5199*!7-;-9#:-7!J#3(!0::.#)+%!6%-,!7-(-.&',',8!)!;)91-!5#.!)+21'3'('#,!:1.:#3-3=!
!
"%-! 4,+#&-!0::.#)+%! '3!:.-3-,(-7! 5'.3(! 5#99#6-7!<*! (%-!B'.-+(!]).>-(!J#&:).'3#,!0::.#)+%!6%'+%! '3! ',! (1.,!
5#99#6-7!<*!Z-+#,+'9')('#,!),7!)!A',)9!S3('&)(-!#5!F)91-=!
!
*+25-92G4+!@A,-5<.+!&61+!
#`;9@Z<=!EA:=!:Ca!_=!Q=bA?=Q!C@!b9DD9c@$!
U/0$'$8&2)*&$:'"$+=&0'36'&2)$'&0$';%3;$%&<'2+&$%$8&'#$2+='*;;%*28$:'935":'0*D$'#$$+'366$%$:'3+'&0$')*%P$&'
;%23%'&3'&0$'0<;3&0$&2-*"'-3+85))*&23+'36'*'8*"$'*&')*%P$&'D*"5$'3+'&0$'$66$-&2D$':*&$'36'&0$'*;;%*28*"V'*'
%$&%38;$-&2D$'$8&2)*&$'#*8$:'5;3+'*+'*+*"<828'36';*8&'$D$+&8'*885)2+='*'-3);$&2&2D$'*+:'3;$+')*%P$&BU'
'
"%-!31<?-+(! '3! 9#+)(-7!6'(%',!)!7-;-9#:-7!&'P-7!+#&&-.+')9e.-3'7-,(')9!).-)=! !0!.-)3#,)<9-!-P:#31.-! ('&-!#5!`!
6-->3!O!`!&#,(%3!'3!-3('&)(-7=!
!
!
!
!
!
!
!
%
%
%
%
%
%
%
%
%



! " # $ %&%$*"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

94:8430(5%32!/50;82!
!
G.#Z."&/Y!734%&$4!
!
"%-!&).>-(!5#.!),*!.-)9!-3()(-!+#,3'3(3!#5!(%#3-!-,('('-3!(%)(!+),!<-,-5'(!5.#&!(%-!%'8%-3(!),7!<-3(!13-!#5!)!:).('+19).!
:.#:-.(*!),7/!)++#.7',89*/!).-!6'99',8!),7!)<9-!(#!:)*!)!+#&:-('(';-!:.'+-=!!4,!&#3(!+)3-3/!5#.!),*!:).('+19).!:.#:-.(*!
(%-! &).>-(! '3! .-:.-3-,(-7! <*! )! 5)'.9*! +9-).9*! 7-5',-7! 8.#1:! #5! ',7';'71)93! #.! 5',),+')9! -,('('-3=! "%-! ;)91)('#,!
+#,()',-7!',!(%'3!7#+1&-,(!)((-&:(3!(#!.-:9'+)(-!(%-!),)9*3'3!(%)(!)!:.#3:-+(';-!:1.+%)3-.!6#197!9'>-9*!13-=!
!
B4"'/\!/^!G.#Z."&/Y!
!
"%-! (%.--! (.)7'('#,)9! )::.#)+%-3! (#! ;)91-/! J#3(/! B'.-+(! J#&:).'3#,/! ),7! 4,+#&-! J):'()9'H)('#,/! %);-! <--,!
+#,3'7-.-7!',!-3('&)(',8!(%-!&).>-(!;)91-!5#.!(%-!31<?-+(!:.#:-.(*=!![)3-7!1:#,!(%-!);)'9)<9-!&).>-(!7)()!),7!(%-!
9'>-9*!&#(';)('#,3!#5!(%-!(*:'+)9!:1.+%)3-./!(%-!B'.-+(!J#&:).'3#,!0::.#)+%!),7!(%-!4,+#&-!0::.#)+%!13',8!)!5#.&!
#5!B'.-+(!J):'()9'H)('#,!%);-!5#.&-7!(%-!:.'&).*!<)3'3!#5!#1.!.-+#,+'9')('#,!#5!)!5',)9!-3('&)(-!#5!;)91-=!"%-!J#3(!
0::.#)+%!%)3!,#(!<--,!7-;-9#:-7=!!$%'9-!',;-3(#.3!).-!8-,-.)99*!)6).-!#5!.-:9)+-&-,(!+#3(/!(%-*!:9)+-!9'((9-!.-9'),+-!
#,!(%-!5199*!7-;-9#:-7!J#3(!0::.#)+%!6%-,!7-(-.&',',8!)!;)91-!5#.!)+21'3'('#,!:1.:#3-3=!
!
"%-! 4,+#&-!0::.#)+%! '3!:.-3-,(-7! 5'.3(! 5#99#6-7!<*! (%-!B'.-+(!]).>-(!J#&:).'3#,!0::.#)+%!6%'+%! '3! ',! (1.,!
5#99#6-7!<*!Z-+#,+'9')('#,!),7!)!A',)9!S3('&)(-!#5!F)91-=!
!
*+25-92G4+!@A,-5<.+!&61+!
#`;9@Z<=!EA:=!:Ca!_=!Q=bA?=Q!C@!b9DD9c@$!
U/0$'$8&2)*&$:'"$+=&0'36'&2)$'&0$';%3;$%&<'2+&$%$8&'#$2+='*;;%*28$:'935":'0*D$'#$$+'366$%$:'3+'&0$')*%P$&'
;%23%'&3'&0$'0<;3&0$&2-*"'-3+85))*&23+'36'*'8*"$'*&')*%P$&'D*"5$'3+'&0$'$66$-&2D$':*&$'36'&0$'*;;%*28*"V'*'
%$&%38;$-&2D$'$8&2)*&$'#*8$:'5;3+'*+'*+*"<828'36';*8&'$D$+&8'*885)2+='*'-3);$&2&2D$'*+:'3;$+')*%P$&BU'
'
"%-!31<?-+(! '3! 9#+)(-7!6'(%',!)!7-;-9#:-7!&'P-7!+#&&-.+')9e.-3'7-,(')9!).-)=! !0!.-)3#,)<9-!-P:#31.-! ('&-!#5!`!
6-->3!(#!`!&#,(%3!'3!-3('&)(-7=!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%%+"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

<F;ABD!877CA8;E!!
!

"%-!4,+#&-!J):'()9'H)('#,!0::.#)+%!',+917-3!),!),)9*3'3!#5!(%-!&).>-(!5#.!3'&'9).!+#&:).)<9-!:.#:-.('-3!(%)(!%);-!
9-)3-7!6'(%',!)!&-),',8519!('&-5.)&-/!),7!)!:.#!5#.&)!-3('&)('#,!#5!)!\-).!^!3()<'9'H-7!,-(!#:-.)(',8!',+#&-!'3!
7-;-9#:-7=!

!
"%-!4,+#&-!J):'()9'H)('#,!0::.#)+%!'3!7-;-9#:-7/!6%'+%!(*:'+)99*!+#,;-.(3!),!-3('&)(-!#5!)!3',89-!*-).l3!',+#&-!
-P:-+(),+*!',(#!),!',7'+)('#,!#5!;)91-!13',8!),!)::.#:.')(-!+):'()9'H)('#,!.)(-=!!05(-.!),)9*3'3!#5!:-.(',-,(!7)()!(#!
3-9-+(!),!)::.#:.')(-!+):'()9'H)('#,!.)(-/!(%-!,-(!#:-.)(',8!',+#&-!'3!3()<'9'H-7!),7!+):'()9'H-7!(#!),!-3('&)('#,!#5!
+1..-,(!&).>-(!;)91-=!

!
F<GH+8/!(88<,298B!
"%-!31<?-+(!:.#:-.(*!+#,3'3(-7!#5!D!+#&&-.+')9!1,'(3!#,!(%-!8.#1,7!59##.!(%)(!6-.-!;)+),(!)3!#5!(%-!-55-+(';-!7)(-!
),7!`!.-3'7-,(')9!1,'(3!)<#;-=!![-9#6!'3!)!.-,(!.#99!#5!(%-!.-3'7-,(')9!1,'(3!(%)(!6)3!:.#;'7-7!(#!(%-!)::.)'3-.!<*!(%-!
+9'-,(Y!

!
03!'3!,#(-7!)<#;-/!'(!)::-).3!(%)(!(6#!1,'(3!6-.-!#++1:'-7!<1(!(%-!.-,(!6)3!1,>,#6,!6'(%!(%-!#(%-.!C!1,'(3!<-',8!
#++1:'-7!),7!(%-!.-,(!:.#;'7-7=!!"%-!)::.)'3-.!),)9*H-7!(%-!&).>-(!.-,()9!.)(-3!',!#.7-.!(#!7-(-.&',-!)!.-,()9!.)(-!(#!
)::9*!(#!(%-!;)+),(!1,'(3=!!
!

!
*+56?+9/624!$+25+!*2/+!#924B565!F<112.B!

"%-.-!6-.-!`!9-)3-!.)(-3!),)9*H-7!5#.!(6#!<-7.##&!1,'(3=!"%-!.)(-3!.),8-!5.#&!j^/`EEe&#,(%!(#!jD/RREe&#,(%=!!"%-!
31<?-+(!1,'(3!)::-).-7!(#!<-!1:7)(-7!),7!6-.-!',!)<#;-!);-.)8-!+#,7'('#,=!!"%'3!6#197!:#',(!(#6).73!)!.-,()9!.)(-!)(!
(%-!&'7e1::-.!-,7!#5!(%-!.),8-=!!"%-!)::.)'3-.!)93#!,#(-7!(%)(!(%-!%'8%-3(!.-,(!)+%'-;-7!',!(%-!31<?-+(!<1'97',8!6)3!
jD/EEEe&#,(%=!"%'3!)::-).3!(#!<-!(#6).73!(%-!&'779-!#5!(%-!.),8-=!4(!'3!:#33'<9-!<)3-7!#,!(%-!&).>-(!),)9*3'3!(%)(!)!
39'8%(9*!%'8%-.!.-,()9!.)(-!+),!<-!)+%'-;-7!5#.!)!1,'(!)3!#5!(%-!-55-+(';-!7)(-=!!B1-!(#!.-,(!+#,(.#9!'(!'3!(%-!',!:9)+-!
+#,(.)+(1)9!9-)3-!.)(-3!(%)(!6'99!<-!1('9'H-7!',!(%-!),)9*3'3!6'(%!(%-!&).>-(!9-)3-!.)(-!<-',8!jD/EEEe&#,(%!#.!39'8%(9*!

!"#$%&'(%)*'#+'),#%'+

! "#$%&'#()*+,-(*.#/(0* 1%&- !*#2*3-04##56 7#(0'&'#( 8#(&9:;*<%&- =&':'&'-6*>($:/0-0 ?%4@'(A*>($:/0-0

B CDE*D&9*FG-*H*!I JBKLJKIJIM I 1%&-0 NB)EJJ O# P-6

I MCQ*BM&9*.&*H JEKBBKIJIM I FG-4%A- NB)DRJ O# P-6

L CIJ*IJ&9*.&*S BJKBCKIJIM I FG-4%A- NI)IJJ O# P-6

M BDIL*C&9*FG-*S*!BJD JRKIEKIJIM I T##0 NI)RJJ O# P-6

R CJ*Q&9*.&*S*!DJI JMKIRKIJIM I T##0 NI)RIR O# P-6

E CMR*I(0*FG-*S*!IJR JDKJCKIJIM I T##0 NI)RRJ O# P-6



! " # $ %&%%!"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

%'8%-.=!"%'3!',7'+)(-3!(%-!:#33'<'9'(*!#5!',+.-)3',8!(%-!.-,(3!#,!3#&-!#5!(%-!#(%-.!1,'(3!)3!(-,),(3!;)+),(!)3!3#&-!#5!
(%-!.-,()9!.)(-3!6-.-!5).!<-9#6!(%'3!)&#1,(=!!03!(6#!#5!(%-!1,'(3!6-.-!#++1:'-7!6'(%!(%-!.-,(3!1,>,#6,!(%-!)::.)'3-.!
&)7-!),!)331&:('#,!(%)(!(%-!',!:9)+-!.-,(!5#.!(%#3-!1,'(3!6)3!),!);-.)8-!#5!(%-!.-,(!#5!(%-!#(%-.!5#1.!1,'(3!6%-.-!(%-!
.-,()9!)&#1,(!6)3!>,#6,=!"%-!);-.)8-!.-,(!5#.!(%-!#(%-.!5#1.!1,'(3!6)3!j^/`UV=!"%'3!)&#1,(!6'99!<-!)331&-7!5#.!(%-!
(6#!1,'(3!6'(%!(%-!.-,(!1,>,#6,=!!
!

!
"%-!8.#1,7!59##.!1,'(!6)3!;)+),(=!"%13!)!&).>-(!9-)3-!.)(-!6)3!)331&-7!5#.!(%-!8.#1,7!59##.!3:)+-=!
!
I2.J+/!*+9/! !
0!31.;-*!#5!P9::=<PACD!D=C@=!<CE=@!6)3!7#,-!),7!3%#6,!<-9#6Y!

!
F).'),+-3!).-!9).8-9*!)!.-319(!#5!7'55-.-,+-3!',!9#+)('#,/!13-/!1,'(!3'H-/!),7!+#,7'('#,=!
!
3-11+.8624!$+25+!*2/+!#924B565!F<112.B!
"%-.-!6-.-!V!9-)3-!.)(-3!),)9*H-7=!"%-!+#&:).)<9-!9-)3-!.)(-3!.),8-!5.#&!jW=^Ce35!O!jD`=`V!35!#,!)!8.#33!<)3'3=!"%-!
&)',!59##.!3:)+-!#5!(%-!31<?-+(!)::-).-7!(#!<-!',!);-.)8-!+#,7'('#,=!"%-.-!6)3!),!)77'('#,)9!<)3-&-,(!)3!6-99=!"%-!
&)',!59##.!3:)+-!#5!(%-!31<?-+(!6)3!C/CWE!35!6%'+%!'3!9).8-.!(%),!#5!(%-!+#&:).)<9-!9-)3-!.)(-3=!"%'3!6#197!:#',(!
(#6).73!)!9-)3-!.)(-!)(!(%-!9#6-.!-,7!#5!(%-!.),8-!)3!(*:'+)99*!9).8-.!3:)+-3!6#197!9-)3-!)(!)!9#6-.!:.'+-!:-.!321).-!
5##(=!"%13!)!9-)3-!.)(-!#5!j^^e35!8.#33!'3!+#,3'7-.-7!)::.#:.')(-!5#.!(%-!31<?-+(!),7!6'99!<-!1('9'H-7!',!(%-!),)9*3'3=!
$%-,!)::9'-7!(#!(%-!31<?-+(l3!C/CWE!35!(%'3!.-319(3!',!),!),,1)9!8.#33!',+#&-!#5!jCQ/DWE=!!!!!

!

!"##$%&'()*+$(,$*-(.$,

! "#$%&'#()*+,-(*.#/(0 1%&- .'2-345 6-(&%7*6%&-3.8 9:; <=#44*6-(& >#??-(&4

@ AAB*B(0*CD-*E F@3@G3BFBH @)@AI J@IKLF JFKFF J@IKLF CD-=%M-*$#(0'&'#(

B @FBN*B(0*CD-*E FB3@O3BFBH @)BFF J@IKIF JFKFF J@IKIF CD-=%M-*$#(0'&'#(

N GLL*G&P*.&*E*>@ F@3NF3BFBH HIF JBGKGL JFKFF JBGKGL CD-=%M-*$#(0'&'#(

H LLG*B(0*CD-*E FL3N@3BFBH @)HFF JAK@H JFKFF JAK@H CD-=%M-*$#(0'&'#(

I OBI*@G&P*.&*E*!@ FH3BN3BFBH @)AFF JBGKFF JFKFF JBGKFF CD-=%M-*$#(0'&'#(

G ALO*@F&P*.&*Q FH3FH3BFBH @)HFF J@HKFF JFKFF J@HKFF CD-=%M-*$#(0'&'#(

L NHI*A&P*.&*E*!@F@ FB3@N3BFBH @)HAF JBIKAG JFKFF JBIKAG <##0*7#$%&'#(



! " # $ %&%%#"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

!
V4Y43.#!G.1.Y1-!!!
$%&!".78&'+!,"!/('1+&9!,0!1!9&",-17/&!1-&1!3,+%,0!+%&!:,+;!(*!<3&0!=(.09>!?"!)&-!+%&!<'+(7&-!@A@B!:CD:!
-&)(-+! *(-! <3&0! =(.09E! +%&! F1'10';! -1+&! 31"! G>HI! *(-! -&",9&0+,1/! .0,+">! J&/(3! ,"! 1! ".221-;! (*! +%&!
,0*(-21+,(0!*-(2!:CD:K!
!

!!
!

"%-!)::.)'3-.!7'7!,#(-!(%)(!)3!#5!(%-!-55-+(';-!7)(-!#5!(%-!)::.)'3)9/!(%-.-!6-.-!(6#!1,'(3!;)+),(!6'(%!)!(%'.7!1,'(!(%)(!
6)3!<-',8!;)+)(-7!3%#.(9*!)5(-.!(%-!-55-+(';-!7)(-=!!077'('#,)99*/!(%-!&)',!59##.!#5!(%-!31<?-+(!6)3!#++1:'-7!<*!)!
.-()'9!(-,),(!),7!+#&&-.+')9!;)+),+*!.)(-3!).-!8-,-.)99*!&1+%!%'8%-.!(%),!.-3'7-,(')9!;)+),+*!.)(-3=![)3-7!#,!(%-!
)5#.-&-,('#,-7!)!<9-,7-7!<)7!7-<(e;)+),+*!.)(-!#5!Wp!6'99!<-!1('9'H-7!5#.!(%-!31<?-+(!:.#:-.(*=!!
!
A943."&Yg!Di94Y$4$!

!
0<9;=<Ea!/C?C^=:=?E$!

!
!
6E<ZPEZ<CD!"=@=<B=$!

!
32,6/246>2/6-9!&+8:96M<+!
4,!(%-!-;)91)('#,!#5!.-)9!:.#:-.(*/!(%-!&).>-(:9)+-!%)3!:.#;-,!(%)(!(%-.-!'3!)!.-9)('#,3%':!<-(6--,!(%-!',+#&-!),7!;)91-=!!
4,! 9'8%(!#5! (%'3/! (%-!0::.)'3-.!&-(%#7#9#8*!%)3!3-;-.)9! (##93!);)'9)<9-! (#!&-)31.-! (%'3! .-9)('#,3%':/! .-319(',8! ',!),!
-3('&)(-!#5!;)91-!(#!(%-!31<?-+(!:.#:-.(*!(%.#18%!(%-!+):'()9'H)('#,!#5!(%-!G-(!4,+#&-=!!4,!(#7)*u3!&).>-(:9)+-/!(6#!
&-(%#73!).-!6'7-9*!)++-:(-7!6%'+%!&)*!*'-97!)!8##7!-3('&)(-!#5!;)91-=! !"%-3-!&-(%#73!).-! (%-!]#.(8)8-!S21'(*!
J):'()9'H)('#,!"-+%,'21-!),7!(%-!B'.-+(!J):'()9'H)('#,!"-+%,'21-=!4(!'3!(%-!B'.-+(!J):'()9'H)('#,!"-+%,'21-!6%'+%!6'99!
<-!13-7!',!(%'3!.-:#.(=!!!
!

!"#"$#%&'"() *+),"-)&')$( .)/0"$&')$( 1&23&4$0(5
67)$&824$/ !"# $!%!&' $!%()* +%(&&



! " # $ %&%%$"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

"%-!B'.-+(!J):'()9'H)('#,!"-+%,'21-!',;#9;-3!(%-!),)9*3'3!#5!3)9-3!#5!3'&'9).!(*:-3!#5!:.#:-.('-3!(#!7-.';-!)!.-9)('#,3%':!
<-(6--,!(%-!3-99',8!:.'+-!),7!(%-!0,,1)9!G-(!X:-.)(',8!4,+#&-=!!"%'3!#;-.)99!.)(-!'3!-P:-+(-7!(#!.-:.-3-,(!6%)(!),!
',5#.&-7/!:.17-,(!),7!.)('#,)9!',;-3(#.!'3!.-21'.',8!5#.!3'&'9).!+#&:-('(';-!:.#:-.('-3!',!(%-!&).>-(:9)+-=!I'&'9).!.-5-.3!
(#!3'&'9).'('-3!6'(%!.-3:-+(!(#!.'3>!),7!71.)<'9'(*!#5!',+#&-!#.!',;-3(&-,(!.-(1.,!#5!3:-+'5'+!:.#:-.('-3=! !"%-!B'.-+(!
J):'()9'H)('#,!"-+%,'21-!'3!131)99*!),!-P+-99-,(!&-),3!#5!-3('&)(',8!]).>-(!F)91-!6%-,!.-;-,1-!:.#71+',8!:.#:-.('-3!
).-! (%-! 31<?-+(!&)((-.=! ! "%'3! (-+%,'21-! '3! -3:-+')99*! 13-519! 6%-.-! 3(),7).7! #.! (*:'+)9! (*:-! #5! .-;-,1-! :.#71+',8!
:.#:-.('-3!).-!+#,+-.,-7=!!4!%);-!',;-3('8)(-7!(%-!&).>-(!5#.!3)9-3!#5!3'&'9).!:.#:-.('-3!(#!7-(-.&',-!),!)::.#:.')(-!
+):'()9'H)('#,!.)(-!5#.!(%-!31<?-+(=!!4!%);-!',+917-7!;).'#13!+#&:).)<9-!6%'+%!).-!+#,3'7-.-7!(#!.-)3#,)<9*!:.#;'7-!),!
-3('&)(-7!+):'()9'H)('#,!.)(-!5#.!(%-!31<?-+(=!!!
!
G#(!)99!#5!(%-!+#&:).)<9-!3)9-3!7-;-9#:-7!',!(%-!B'.-+(!J#&:).'3#,!0::.#)+%!%)7!.-9')<9-!',+#&-!',5#.&)('#,!5.#&!
6%'+%!(#!7-;-9#:!8#',8O',!+):'()9'H)('#,!.)(-3=!J#,3-21-,(9*/!6-!6-,(!<)+>!(#! (%-!&).>-(! (#!6'7-,!(%-!3-).+%!),7!
7-;-9#:!*'-97!.)(-3!5#.!+#&:).)<9-!:.#:-.('-3!',!(%-!<.#)7-.!&).>-(=!
!
"%-!5#99#6',8!'3!)!31&&).*!#5!&*!5',7',83Y!

!
F<112.B!
J):'()9'H)('#,!.)(-3!#,!3'&'9).!+#&&-.+')9e.-3'7-,(')9!<1'97',83!',!X6-,!I#1,7!6-.-!7'55'+19(!(#!5',7=!03!31+%/!(%-!
)::.)'3-.!+%#3-!(#!-P(-,7!(%-!3-).+%!:).)&-(-.3!(#!',+917-!('&-/!9#+)('#,3/!),7!7'55-.-,(!(*:-3!#5!'&:.#;-&-,(3!(%)(!
6#197!#55-.!)!3'&'9).!7-&),7=!4(!6)3!7'55'+19(!(#!5',7!+#&:).)<9-!3)9-3!6'(%!+):'()9'H)('#,!.)(-3=!J#,3-21-,(9*/!(%-!
)::.)'3-.!6-,(!<)+>!(#!(%-!&).>-(!(#!6'7-,!(%-!3-).+%!),7!7-;-9#:!*'-97!.)(-3!5#.!+#&:).)<9-!:.#:-.('-3!',!(%-!<.#)7-.!
&).>-(=!!"%-!5#99#6',8!3)9-3!6-.-!1('9'H-7!',!7-;-9#:',8!(%-!#;-.)99!+):'()9'H)('#,!.)(-!5#.!(%-!31<?-+(!:.#:-.(*=!!"%-!
3)9-3! 7-&#,3(.)(-! ),! 1,)7?13(-7! 8#',8! ',! +):'()9'H)('#,! .)(-3! (%)(! .),8-! 5.#&! )! 9#6!#5! C=Vp! (#! )! %'8%! #5! ^^=`p=!!
J):'()9'H)('#,! .)(-!TU! '3! (%-! 3)9-!#5! ),! ',713(.')9!:.#:-.(*! (%)(!6)3! 9#+)(-7! ',![)..'-=![)..'-! '3! +#,3'7-.-7! (#!<-!)!
31:-.'#.!&).>-(!(%),!(%-!31<?-+(=!"%'3!3)9-!3-(3!(%-!9#6!-,7!#5!(%-!.),8-=!I)9-!TR!6)3!(%-!3)9-!#5!)!%#3:'()9'(*!)33-(!',!
]-)5#.7=!_#3:'()9'(*!)33-(3!).-!+#,3'7-.-7!.'3>*!),7!9-33!7-3'.)<9-!#;-.)99!(%),!)!.-()'9!.-3'7-,(')9!:.#:-.(*!31+%!)3!(%-!
31<?-+(=!"%'3!3)9-!3-(3!(%-!1::-.!-,7!#5!(%-!.),8-=!!"%-!)::.)'3-.!,#(-7!(%)(!(%-!31<?-+(!6)3!9#+)(-7!',!X6-,!I#1,7!
6%'+%!6)3!+#,3'7-.-7!(#!<-!),!',5-.'#.!&).>-(!(%),!&),*!#5!(%-!+):'()9'H)('#,!.)(-3!(%)(!6-.-!9#+)(-7!',!_)&'9(#,/!
[.)75#.7/!J)&<.'78-/!$)(-.9##!-(+=!"%'3!:#',(3!(#6).73!)!%'8%-.!+):'()9'H)('#,!.)(-!5#.!(%-!31<?-+(=!!"%-!31<?-+(!6)3!

!"# $%&'()%*' +",%*-". /01' 23*-4%*'5(!'*(
6.,"4'

$%&'(78-,' 9"-.:(6.(;%1-*%&-<%*-".(
=%*'

! "#$%&$%"%'&&#()*+,-(./0(123/()*+,- 45*/,(678,*9 :!%;0""" :%0;""0""" ;<""=

% ">$?"$%"%' @'(A2B-(./(C0(D37EF23E GH/7,*$GHI,EH-/,7*( :!?"0""" :%0"""0""" &<;"=

? "&$%!$%"%'%@(J22KH3(GE0(D733,H L-E5I/3,7* :!#@0'"" :'0%""0""" '<@"=

' "'$!&$%"%' ?@(C(J2**7-E(./0(D37EF23E GH/7,*$GHI,EH-/,7*( :!&"0&;" :%0#@;0""" ;<'"=

; "&$!'$%"%? !>(D25MBH3(./(C0(4H7F23E J2IK,/7*,/9 :!%;0%>" :!0">"0""" !!<&"=

& !%$";$%"%?;%!N;%@(D79(./0(4,E*7-E GH/7,*$GHI,EH-/,7*( :!@?0"@" :%0@""0""" &<'!=

@ !%$?"$%"%';"'(O5-E7I(./(P0(Q78R3,E+H GH/7,* :#&0"'" :!0'""0""" &<>&=

> ">$%>$%"%'!;#!(S2-E2-(S,-H0(.73-,7 GH/7,*( :&"0""" :!0"""0""" &<""=

# "'$!&$%"%' @%;(D3,E+H(./(C0(C7/H3*22 TFF,MH( :&%#0?@; :&0&%;0""" #<;"=

!" "?$%>$%"%'#@;;(P23/BU,**H(Q3HI0(VBHEF23E .H*F(./237+H :!""0""" :!0"@"0""" #<?;=

!! ">$%"$%"%'!"?>(W,-+(./(C0(J78,*/2- GH/7,*$GHI,EH-/,7*( :?";0!"" :'0;""0""" &<@>=

!% !"$"?$%"%? !'?(./(175*(Q3HI0(./(Q7/B73,-HI GH/7,* :!''0&%; :%0%%;0""" &<;"=

!? "'$"?$%"%? ?&'(.M2//(./0(./(Q7/B73,-HI GH/7,* :#'0;"" :!0;@;0""" &<""=

!' "&$!&$%"%%##%(?3E(XUH()0(TYH-(.25-E 45*/,(678,*9 :&!0""" :@""0""" ><@!=

!; ";$%&$%"%?'!>(.BH387-(XUH0(J78,*/2- GH/7,* :!">0""" :!0'@;0""" @<?%=



! " # $ %&%%%"

! !
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',!);-.)8-!:913!+#,7'('#,=!"%'3!:#',(3!(#6).73!)!9#6-.!+):'()9'H)('#,!.)(-!)3!'(!7'7!,#(!)::-).!(%)(!-P(-,3';-!.-,#;)('#,3!
6-.-!,--7-7=!_#6-;-./!(%-!)::.)'3-.!)93#!,#(-7!(%)(!&#3(!#5!(%-!.-,()9!.)(-3!',!(%-!<1'97',8!)::-).-7!(#!<-!+9#3-!(#!(%-!
&).>-(!.-,()9!.)(-3!',7'+)(',8!9-33!1:3'7-!:#(-,(')9!',!(%-!.-,(3=!"%'3!6#197!:#',(!(#6).73!)!%'8%-.!+):'()9'H)('#,!.)(-=!
"%-!31<?-+(!6)3!)!&'P-7!13-!)33-(!6'(%!.-()'9!#,!(%-!8.#1,7!59##.!),7!.-3'7-,(')9!#,!(%-!1::-.!59##.3=!X;-.)99/!(%'3!'3!
+#,3'7-.-7!(#!<-!)!7-3'.)<9-!)33-(!),7!(%)(!6#197!:#',(!(#6).73!)!9#6-.!+):'()9'H)('#,!.)(-!(%),!3#&-!#(%-.!)33-(!+9)33-3!
31+%!)3!3-95O3(#.)8-!#.!%#3:'()9'(*=!03!:-.!(%-!J[ZS!bU!DEDC!+):'()9'H)('#,!.)(-!.-:#.(3/!(%-!+):'()9'H)('#,!.)(-!5#.!
K.<),!I(.--(!5.#,(!:.#:-.('-3!',!@#,7#,!6)3!`=VRp!O!W=DRp!),7!',!c'(+%-,-.e$)(-.9##!(%-!.),8-!6)3!`p!O!Vp=!![#(%!
#5!(%-3-!&).>-(3!6-.-!+#,3'7-.-7!(#!<-!31:-.'#.!(%),!X6-,!I#1,7!6%'+%!6#197!:#',(!(#6).73!)!+):'()9'H)('#,!.)(-!5#.!
(%-!31<?-+(!(%)(!6)3!%'8%-.!(%),!(%'3!.),8-=![)3-7!#,!)99!(%-!)5#.-&-,('#,-7!',5#.&)('#,/!)!+):'()9'H)('#,!.)(-!(#6).73!
(%-!%'8%-.!-,7!#5!(%-!.),8-!#5! p!6'99!<-!1('9'H-7=!!!
!

!
"%13/!(%-!5',)9!;)91-!-3('&)(-!<*!(%-!4,+#&-!0::.#)+%/!)3!#5!(%-!-55-+(';-!7)(-!#5!(%'3!)::.)'3)9!'3Y!!
!

!
!

% %



! " # $ %&%%&"
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60<2!3%=4<>23%!(=?4<0,(5%4??<(4!/%!
!
"%-!5#99#6',8!).-!7-()'93!#5!(%-!&#3(!+#&:).)<9-!'&:.#;-7!3)9-3!',!(%-!).-)!5#99#6-7!<*!),!),)9*3'3!#5!(%-!7)()!
),7!)!+#,+913'#,!)3!(#!),!-3('&)(-!#5!&).>-(!;)91-=!!
!

!
!
8\jZ$"%4Y"$!"/!5.#4$!K.".  
"%-!3)9-3!3-9-+(-7!5#.!(%'3!),)9*3'3!).-!+#&:).-7!(#!(%-!31<?-+(!:.#:-.(*!),7!)::.#:.')(-!)7?13(&-,(3!5#.!(%-!
-9-&-,(3! #5! +#&:).'3#,! ).-! +#,3'7-.-7=! ! S9-&-,(3! #5! +#&:).'3#,! ),)9*3-7! ',! (%'3! ;)91)('#,! ',+917-! .-)9!
:.#:-.(*! .'8%(3! +#,;-*-7/! 5',),+',8! (-.&3/! +#,7'('#,3! #5! 3)9-/! &).>-(! +#,7'('#,3/! 9#+)('#,/! :%*3'+)9!
+%).)+(-.'3('+3/!<1'97',8!3'H-/!3'(-!3'H-/!-+#,#&'+!+%).)+(-.'3('+3!),7!13-!+#,3'7-.)('#,3=!!"%-!),)9*3'3!'3!<)3-7!
#,!)!7'.-+(!&).>-(!)::.#)+%=!!"%-!31<?-+(!:.#:-.(*!6)3!),)9*H-7!),7!+#&:).-7!(#!(%-!+#&:).)<9-!3)9-3!),7!(%-!
&-(.'+!#5!+#&:).'3#,!6)3!(%-!:.'+-!:-.!321).-!5##(!#5!'&:.#;-&-,(3!6'(%!)7?13(&-,(3!&)7-!)3!,-+-33).*!5#.!
(%-!'(-&3!+#,3'7-.-7!),7!&-,('#,-7!)<#;-=!!
 
!  

!"#$%& '()"*+(, !"#$%-.+)$ !"#$%/"*$ 012.(3$1$,*%!+4$%5678-.+)$%-$.%!9!+*$%!+4$%5678

! "#$%&'()$%*$%+$,(-./01 2345+555 !56!76#5#3 #+875 2!37 #+"95

# !38$:;<*/0;-$%*+$=>-*)?/0*> 2345+555 !56!"6#5#@ #+5!" 2!7@ !4+@#@

3 !!5@$7*>$%*$A+$B?(C$%/DC1 234"+555 586#96#5#3 !+!"# 23#8 7+4!#

@ 7$=/EE;CF?//1$%*$A+$,(-./01 2855+555 5"65!6#5#@ 8+!55 297 4+755

" !59"$!)*$%*$G+$B?(C$%/DC1 28!5+555 5"65!6#5#@ 8+897 29! !"+9#!

8 45"$301$HI($A+$B?(C$%/DC1 28"5+555 !#6536#5## #+973 2#!7 "+!45

4 99#$301$HI($A+$B?(C$%/DC1 2455+555 586!86#5## "+585 2!37 "+#"5

7 94"$#C1$HI($A+$B?(C$%/DC1 24""+555 !#6#36#5## 4+#55 2!5" #+@"5

9 !##$JD0/C*-0;/$%*+$=/EE;CF?//1 2!+855+555!56#"6#5#@ @+45" 23@5 3+@8"

!5 !5#9$@*>$HI($G+$B?(C$%/DC1 2!+355+555!!6!56#5## !#+555 2!57 3"+#57

! 9"5$%(</C1$HI($A$K$LMN$3454@5"37 N6H N6H 7+@89 N6H "+47@



! " # $ %&%%'"
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F24+!T!
UV!FBJ+5!F/!FN!I+27-.?!

!
!
I#97!B)(-Y!! ! ! ! ^Ee^WeDEDU!
L1.+%)3-!L.'+-Y! ! ! ! jUVE/EEE!
F-,7#.Y! ! ! ! _),!m##*),!
@-8)9!B-3+.':('#,Y!! ! ! L(!@(!RDQ!L9!UEQ!]-)5#.7!03!4,!ZREUVDQf!]-)5#.7!
I'(-!I'H-Y! ! ! ! URl!P!VClf!(#()9!3'(-!3'H-!D/RQE!35!!!!!
4&:.#;-&-,(!I'H-Y! ! ! D/`WE!35!
L.'+-!:-.!I21).-!A##(Y! ! ! j^UW!
!
Z-&).>3Y!! "%'3! '3! (%-!3)9-!#5!)! (6#O3(#.-*!+#&&-.+')9!:.#:-.(*! 9#+)(-7!)(!RD!I*>-3!I(!I! ',!]-)5#.7/!
X,().'#=!4(!#++1:'-3!)!+#.,-.!9#(!',!)!7-3'.)<9-!9#+)('#,!),7!5-)(1.-3!)!D/`WE!32!5(!'&:.#;-&-,(=!"%-!:.#:-.(*!'3!
',!5)'.!+#,7'('#,=!"%-!3'(-!&-)31.-3!UR!P!VC!5--(/!),7!(%-!:.#:-.(*!%)3!)!<)3-&-,(=!!
 

 

 

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
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F24+!V!
TWX!"68/-.62!F/N!3:2/5L-./:!

!

I#97!7)(-Y! ! ! ! ^Ee^ReDEDC!
L1.+%)3-!:.'+-Y! ! ! ! jUVE/EEE!
@-8)9Y!!! @(!^OD!L9!^DU!_#99),7f!J%)(36#.(%!
@#(!3'H-Y! ! ! ! ^UDl!P!^UDlf!(#()9!3'(-!3'H-!^V/CDC!35!
4&:.#;-&-,(!3'H-Y! ! ! D/E^R!35!
L.'+-!:-.!I21).-!A##(Y!! ! ! j^WC!
!
Z-&).>3Y! "%'3!'3!(%-!3)9-!#5!)!#,-!3(#.-*/!+#&&-.+')9!:.#:-.(*!6'(%!),!)(()+%-7!.-3'7-,(')9!1,'(!9#+)(-7!
)(!^U`!F'+(#.')!I(!',!J%)(36#.(%=!!"%-!9#+)('#,!#55-.3!8##7!-P:#31.-!)9#,8!F'+(#.')!I(!),7!A.#,(!I(/!3'(1)(-7!
#,!)!+#.,-.!9#(=! !"%-!:.#:-.(*!:.#;'7-3!)&:9-!:).>',8=! !"%-!'&:.#;-&-,(3!6-.-!',!8##7!+#,7'('#,!),7!(%-!
<1'97',8!',+917-7!)!5','3%-7!<)3-&-,(=!!"%-!&)',!9-;-9!6)3!<-',8!13-3!)3!)!9#+)9!8-,-.)9!3(#.-!),7!.-3()1.),(/!
6'(%!^O<-7.##&!.-3'7-,(')9!1,'(!)(()+%-7!)(!(%-!<)+>=!
!
!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%%)"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

6CD=!R!
GG5T!UE>!6E!#H!+c=?!69Z?Q!

!
I#97!B)(-Y! ! ! ! E`eDQeDEDU!
L1.+%)3-!L.'+-Y! ! ! ! jUVR/EEE!
F-,7#.Y! ! ! ! "%-!$=Z=!F),!$*+>!a.#1:!@'&'(-7!
@-8)9!B-3+.':('#,Y! @(!VQ!L9!W!X6-,!I#1,7f!X6-,!I#1,7!
@#(!I'H-Y! ! ! ! ``l!P!^UDl/!(#()9!3'(-!3'H-Y!W/V^D!35!
4&:.#;-&-,(!I'H-Y! ! ! ^/^RD!35!
I)9-!L.'+-!:-.!35Y! ! ! jUD`!
!
Z-&).>3Y! "%'3!'3!(%-!3)9-!#5!)!+#&&-.+')9!:.#:-.(*!>,#6,!)3!(%-!n[.)7<1.*!_#13-/n!9#+)(-7!)(!^^EC!W(%!
I(!S!',!X6-,!I#1,7=!"%-!<1'97',8!%)3!)!(#()9!).-)!#5!^/^RD!32!5(!),7!'3!H#,-7!5#.!#55'+-!13-=!4(!5-)(1.-7!#,-!
6)3%.##&!),7!:.#;'7-7!#,O3'(-!:).>',8!5#.!5';-!;-%'+9-3=!"%-!3'(-!&-)31.-7!``!P!^UD!5--(/!),7!(%-!<)3-&-,(!
6)3! 1,5','3%-7/! #55-.',8! )77'('#,)9! 3(#.)8-! 3:)+-=! "%-! :.#:-.(*! +#,3'3(-7! #5!(6#! 3(#.-*3!),7! 6)3! ',! 8##7!
+#,7'('#,!#;-.)99=!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!
!
!
!



! " # $ %&%%*"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

F24+!Y!
Z!3-4469CL--?!F/!@N!I+27-.?!

!
!
I#97!B)(-Y!! ! ! ! EReE^eDEDC!
L1.+%)3-!L.'+-Y! ! ! ! j`EE/EEE!
F-,7#.Y!!!!!!!!!!!!!!! ! ! A';-!L#',(!B-;-9#:&-,(3!4,+=!
L4GY! ! ! ! ! UV^EWE^V`!
I'(-!I'H-Y! ! ! ! `El!P!^UElf!(#()9!3'(-!3'H-!V/WEE!35!!!
4&:.#;-&-,(!I'H-Y! ! ! `/^EE!35!
L.'+-!:-.!I21).-!A##(Y! ! ! jQW!
!
Z-&).>3Y!! "%'3!'3!(%-!3)9-!#5!)!(6#!3(#.-*/!+#&&-.+')9!<1'97',8!9#+)(-7!)(!W!J#99',86##7!I(!S!',!]-)5#.7=!
"%-!:.#:-.(*/!:.-;'#139*!1('9'H-7!)3!)!(%-)(-./!%)7!<--,!+#,;-.(-7!(#!.-()'9!),7!.-3'7-,(')9!13-=!"%-!:.#:-.(*!
6)3!',!)!3()(-!#5!7'3.-:)'.!)(!(%-!('&-!#5!3)9-=!"%-!:.#:-.(*!%)7!)!<)3-&-,(!),7!#,O3'(-!:).>',8!5#.!-'8%(!;-%'+9-3=!!!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!



! " # $ %&%&+"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

F24+!U!
T[\U!T5/!F/!RN!(L+9!F-<9?!

!
!
I#97!B)(-Y!! ! ! ! EReE^eDEDC!
L1.+%)3-!L.'+-Y! ! ! ! j`^E/EEE!
@-8)9!B-3+.':('#,Y!!!!!!! L(!@(!R!SeI!I(-:%-,!I(!0,7!GeI!A.#3(!I(!L9!X6-,!I#1,7f!L(!Z7)9!4,!

A.#,(!X5!@(!R!SeI!I(-:%-,!I(!0,7!GeI!A.#3(!I(!"#!"%-!Z';-.!L9!X6-,!
I#1,7!M0>)!@-!]).+%),7!L9)+-Nf!X6-,!I#1,7!

I'(-!I'H-Y! ! ! ! ^WUl!P!WVl!!!!!
4&:.#;-&-,(!I'H-Y! ! ! `/`QW!35!
L.'+-!:-.!I21).-!A##(Y! ! ! jQ^!
!
Z-&).>3Y!! "%'3!'3!(%-!3)9-!#5!)!&19('O13-!+#&&-.+')9!:.#:-.(*!9#+)(-7!)(!^EQR!^3(!I(!$!',!X6-,!I#1,7=!
"%-!<1'97',8!5-)(1.-7!)! (#()9!).-)!#5!`/`QW!32!5(!),7!+#,3'3(-7!#5!(6#!3(#.-*3=! ! 4(!6)3!3'(1)(-7! ',! (%-!Z';-.!
B'3(.'+(/!6'(%!#,-!9).8-!+#&&-.+')9!3:)+-!#5!C/EEE!32!5(!),7!(6#!)77'('#,)9!1,'(3!#5!^/EEE!32!5(!-)+%=!"%-!3'(-!
:.#:-.(*!',+917-7!DE!:).>',8!3:)+-3=!"%-!'&:.#;-&-,(3!6-.-!',!:##.!+#,7'('#,/!.-21'.',8!-P(-,3';-!.-:)'.3=!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!



! " # $ %&%&!"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

F24+!X!
][U!W.?!#;+!@N!(L+9!F-<9?!

!
!
I#97!B)(-Y!! ! ! ! ^DeEUeDEDD!
L1.+%)3-!L.'+-Y! ! ! ! j`RE/EEE!
@-8)9!B-3+.':('#,Y! ! ! L(!@(!^W!SeI!I+.#:-!I(!L9!X6-,!I#1,7!03!4,!ZDRR^U`f!X6-,!I#1,7!
F-,7#.Y! ! ! ! A.),>9',!F'+>-.3!d![).<).)!F'+>-.3O_#99),7/!B);'7!_#99),7!
I'(-!I'H-Y! ! ! ! CVl!P!^^Elf!(#()9!3'(-!3'H-!R/^VE!!!!!
4&:.#;-&-,(!I'H-Y! ! ! D/QWU!35!
L.'+-!:-.!I21).-!A##(Y! ! ! jD^W!
!
Z-&).>3Y!! "%'3!'3!(%-!3)9-!#5!)!(6#!3(#.-*/!.-3'7-,(')9!:.#:-.(*!9#+)(-7!)(!VER!U.7!0;-!',!X6-,!I#1,7=!
"%-!<1'97',8!5-)(1.-7!)!(#()9!).-)!#5!D/QWU!32!5(=!4(!',+917-7!5#1.!3-:).)(-!.-,()9!1,'(3Y!(%.--!^O<-7.##&!1,'(3!
),7!#,-!DO<-7.##&!1,'(/!6'(%!(%-!&)',!59##.!1,'(!#55-.',8!:#(-,(')9!5#.!)77'('#,)9!<-7.##&!+#,;-.3'#,=!"%-!
:.#:-.(*!6)3!',!8##7!+#,7'('#,!),7!%)7!U!:).>',8!3:)+-3!);)'9)<9-=!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&#"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

F24+!]!
\\V!W.?!#;+!@N!(L+9!F-<9?!

!
!
I#97!B)(-Y!! ! ! ! E`e^`eDEDD!
L1.+%)3-!L.'+-Y! ! ! ! jVEE/EEE!
@-8)9!B-3+.':('#,Y!!!!!!! ! ! @(!^C!Z+:!WRE!X6-,!I#1,7!Ie"!ZDUCUQDf!X6-,!I#1,7!
F-,7#.Y!! ! ! ! c:9,!L.#:-.(*!]),)8-&-,(!4,+!
I'(-!I'H-Y! ! ! ! REl!P!^ERlf!(#()9!3'(-!3'H-!R/DRE!35!!!!!!
4&:.#;-&-,(!I'H-Y! ! ! R/E`E!35!
J):'()9'H)('#,!Z)(-Y! ! ! W=Vp!!
L.'+-!:-.!I21).-!A##(Y! ! ! j^UW!
!
Z-&).>3Y!! "%'3!'3!(%-!3)9-!#5!)!(%.--!3(#.-*/!^DO1,'(!):).(&-,(!<1'97',8!9#+)(-7!)(!QQD!U.7!0;-!S!',!X6-,!
I#1,7=!"%-!:.#:-.(*! 5-)(1.-7!)! (#()9!).-)!#5!R/E`E!32! 5(!),7!+#,3'3(-7!-,('.-9*!#5!#,-O<-7.##&!1,'(3/!)99!#5!
6%'+%!6-.-!5199*!#++1:'-7=!"%-!<1'97',8!6)3!',!5)'.!+#,7'('#,/!6'(%!3#&-!1,'(3!.-,#;)(-7!),7!,-6-.!6',7#63!
',3()99-7!(%.#18%#1(=!"%-!3'(-!:.#;'7-7!:).>',8=!!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&$"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

F24+!Z!
\]U!V9?!#;+!@N!(L+9!F-<9?!

!
!
I#97!B)(-Y!! ! ! ! ^DeDUeDEDD!
L1.+%)3-!L.'+-Y! ! ! ! jVRR/EEE!
@-8)9!B-3+.':('#,Y!! ! ! @(!UW!Z+:!WRE!X6-,!I#1,7!Ie"!4,(-.-3(!4,!Z^UV^UCf!X6-,!I#1,7!
F-,7#.Y!! ! ! ! c*9'1,,!J#.:!
I'(-!I'H-Y! ! ! ! DRl!P!QWlf!(#()9!3'(-!3'H-!D/CRE!35!
4&:.#;-&-,(!I'H-Y! ! ! V/DEE!35!
L.'+-!:-.!I21).-!A##(Y! ! ! j^ER!
!
Z-&).>3Y!! "%'3!'3!(%-!3)9-!#5!)!(%.--!3(#.-*/!&19('O1,'(!):).(&-,(!<1'97',8!9#+)(-7!)(!QVR!D,7!0;-!',!X6-,!
I#1,7=! "%-! :.#:-.(*! 5-)(1.-7! )! (#()9! ).-)! #5!V/DEE! 32! 5(!),7! +#,3'3(-7! #5!^U! #,-O<-7.##&! 1,'(3/! )99! 5199*!
#++1:'-7=! "%-! <1'97',8! ',+917-7! )!<)3-&-,(/! ),7! (%-.-! 6-.-!R! :).>',8! 3:)+-3!);)'9)<9-! 5#.! (-,),(3=! "%-!
:.#:-.(*!6)3!13-7!)3!)!.##&',8!%#13-!),7!)::-).-7!(#!<-!',!',5-.'#.!+#,7'('#,!(#!(%-!31<?-+(=!!!
!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&%"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

F24+!\!
TVV!E<.-9/2.6-!F/N!3-4469CL--?!!

!
!
I#97!B)(-Y!! ! ! ! ^EeDReDEDC!
L1.+%)3-!L.'+-Y! ! ! ! j^/`EE/EEE!
F-,7#.Y!!!!!!!!!!!!!!! ! ! [.)+!L.#:-.('-3!@(7=!
L4GY! ! ! ! ! RWDW`E^^C!
I'(-!I'H-Y! ! ! ! D^l!P!^`Rlf!(#()9!3'(-!3'H-!U/C`R!35!!!
4&:.#;-&-,(!I'H-Y! ! ! C/VER!35!
L.'+-!:-.!I21).-!A##(Y! ! ! jUCE!
!
Z-&).>3Y!! "%'3!'3!(%-!3)9-!#5!)!(6#!3(#.-*/!+#&&-.+')9!<1'97',8!9#+)(-7!',!J#99',86##7=!"%-!8.#1,7!59##.!
6)3! (-,),(-7! <*! [-99! ),7! (%-! 3-+#,7! 59##.! +#,3'3(-7! #5! (6#! ):).(&-,(3=! "%-! 3'(-! :.#;'7-7! :).>',8=! "%-!
+#,7'('#,!#5!(%-!'&:.#;-&-,(3!6)3!+#,3'7-.-7!(#!<-!31:-.'#.!(%),!(%-!31<?-+(!),7!(%-!9#+)('#,!6)3!31:-.'#.=!!!
!

!
!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&&"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

F24+!T[!
T[V\!Y!" !#;+!RN!(L+9!F-<9?!!

!
!
I#97!B)(-Y!! ! ! ! ^^e^EeDEDD!
L1.+%)3-!L.'+-Y! ! ! ! j^/UEE/EEE!
F-,7#.Y!!!!!!!!!!!!!!! ! ! I#1(%<.'78-!_-)9(%!J).-!a:!4,+!
L4GY! ! ! ! ! UVERDE^`C!
I'(-!I'H-Y! ! ! ! D^`l!P!^`Ulf!(#()9!3'(-!3'H-!UR/DEW!35!!!
4&:.#;-&-,(!I'H-Y! ! ! ^D/EEE!35!
L.'+-!:-.!I21).-!A##(Y! ! ! j^EW!
!
Z-&).>3Y!! "%'3!'3!(%-!3)9-!#5!)!3',89-!3(#.-*!+#&&-.+')9!<1'97',8!(%)(!6)3!&#3(!.-+-,(9*!13-7!)3!)!9#,8!
(-.&!+).-!%#&-=!!"%-!'&:.#;-&-,(3!6-.-!^D/EEE!35!9#+)(-7!#,!)!UR/DEW!35!3'(-=!!"%-!9#+)('#,!6)3!+#,3'7-.-7!
(#!<-!',5-.'#.!(%),!(%-!31<?-+(!),7!(%-!+#,7'('#,!6)3!+#,3'7-.-7!(#!<-!',5-.'#.=!!!!
!



! " # $ %&%&'"

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

!"#$%&'()#*$&'%+(,)#"-+.'%/)#& '

! ,-./01-2"
3/45"6/0573/45"891.5"

891.5"73:"
65;.91<01-2"-=">?<9-@5?520;% >?<9-@5?5207A-2B101-2" 3105"31C5"

D@59/44"
EBFG;0?520;"

- '
" #$!%&'()*!+,&!-!.!/01!

234$45$#36!
17+'

6859"!:; !
<&=>?@7<&:?*&)=?>@!

A);?)?:B&*!C>:&D&)=!
+,&E>F&!G@H:! #8465!:; ! !

I ' #J!%KL&:!%=!%8!M&>;(E*!"" !
I$7I67J$J3!!
N34$8$$$!!

NI36!

J896$!:;###!

<&=>?@7<&:?*&)=?>@!
0);&E?(E!" ! J8#"$!:;!" ! " !

0' I39!O?'=(E?>!%=8!PB>=:Q(E=B""" !
I$7I#7J$J5!
N34$8$$$!!

NI65!!

J8$I#!:;!####!

<&=>?@7<&:?*&)=?>@!

R?)?:B&*!C>:&D&)=!##!

%?D?@>E! I485J5!:;!#! ####!

3' II$5!6=B!%=!-8!SQ&)!%(H)*!" !
$97J"7J$J3!!
N34#8$$$!

N3J9!

I8I#J!:;######!
S;;?'&7<&:?*&)=?>@!

%HG&E?(E!#! 684IJ!:;!#! #######!

5! 6!P(@@?)FQ((*!%=!-8!M&>;(E*!"" !
$#7$I7J$J5!!
N9$$8$$$!!

N"6!

98I$$!:;#!

<&=>?@7<&:?*&)=?>@!
0);&E?(E!" "" ! 486$$!:;!!#! """ !

#! I$"#!I:=!%=!T8!SQ&)!%(H)*"" !
$#7$I7J$J5!!
N9I$8$$$!

!N"I !

989"6!:;#!

S;;?'&7<&:?*&)=?>@!!
0);&E?(E!"" " ! I#8"JI!:;! #! """ !

9! 4$#!3E*!+,&!-8!SQ&)!%(H)*!"" !
IJ7$37J$JJ!
N9#$8$$$!!

NJI6!

J8"63!:;!###!

MH@=?;>D?@K##!
%HG&E?(E!##! #8I4$!:;! #####!

4! ""J!3E*!+,&!-8!SQ&)!%(H)*" !
$97I97J$JJ!#!

N4$$8$$$!!
NI36!

#8$9$!:;#!
MH@=?!R>D?@K!##!!

0);&E?(E!" "" ! #8J#$!:;!! $!

6! "4#!J)*!+,&!-8!SQ&)!%(H)* !
IJ7J37J$JJ!!
N4##8$$$!!

NI$#!

48J$$!:;#!

<&=>?@7<&:?*&)=?>@!!!
0);&E?(E!" "" ! J85#$!:;" ! """ !

" !
IJJ!UHE()=>E?(!%=8!P(@@?)FQ((*!

##!

I$7J#7J$J5!
NI89$$8$$$!

N35$!

584$#!:;!##!
<&=>?@7<&:?*&)=?>@!

%HG&E?(E!!##! 3859#!:;!" ! #####!



! " # $ %&%&("

! !
!"#$%&'()*$+,&$&$-$./)$012#23#"145$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

I$ ! I$J"!5 !" !+,&!T8!SQ&)!%(H)*!" !
II7I$7J$JJ!
NI83$$8$$$!

NI$6!

IJ8$$$!:;!" " !
V()F!=&ED!'>E&!!

0);&E?(E!" " ! 3#8J$6!##! """ !



! " # $ %&%&)"
!

! !
!3?!%"#$%&!+'"!&!-!.($)"(*+!012#23#"1!5!(6&)!%(7)*$ $ 89$%:/8;$+..<+/%+9%$

4+@A$B"B%&'%!&CD@E@FA*%,@A*B%%

!
6CD=!2CE=$!
4,!)!+%),8',8!&).>-(/!'(!&)*!<-!,-+-33).*!(#!)7?13(!3)9-!:.'+-3!(#!.-59-+(!(%-!('&-!7'55-.-,+-!<-(6--,!(%-!3)9-!7)(-!
#5!)!+#&:).)<9-!),7!(%-!7)(-!#5!;)91)('#,=!!4(!)::-).3!7-&),7!5#.!3'&'9).!:.#:-.('-3!',!(%-!).-)!%)3!.-&)',-7!3()<9-!
#;-.!(%-!9)3(!v^R!&#,(%3=! !I)9-!TV!#++1..-7!71.',8!31:-.'#.!&).>-(!+#,7'('#,3!<-5#.-!&),*!#5!(%-!',(-.-3(!.)(-!
%'>-3!(%)(!#++1..-7!),7!(%13!'(!,--7-7!)!7#6,6).7!)7?13(&-,(=!!!
!
0<9;=<Ea!"A^>E@!.9?B=a=QY!
4,!(%-!3)9-3!),)9*3'3/!'(!'3!'&:#.(),(!(%-!:-.(',-,(!:.#:-.(*!.'8%(3!#5!(%-!+#&:).)<9-!3)9-3!).-!3'&'9).!(#!(%-!31<?-+(!
:.#:-.(*=!!G#!)7?13(&-,(3!6-.-!7--&-7!,-+-33).*=!
!
-A?C?PA?^!)=<:@Y!
B1-!(#!7'55-.',8!5',),+')9!)..),8-&-,(3/!(%-!3)9-!:.'+-!#5!7'55-.',8!:.#:-.('-3!&)*!<-!7'55-.-,(=!!]#.-!5);#1.)<9-!
5',),+',8!&)*!',+917-!)!F-,7#.!")>-![)+>!]#.(8)8-!),7!)!9#6-.!.)(-!(%-!+1..-,(!&).>-(!.)(-=!!"%'3!3'(1)('#,!&)*!
.-319(!',!)!:#3'(';-!',591-,+-!#,!(%-!3)9-!:.'+-=!!J#,;-.3-9*/!)!%'8%-.!F"[!',(-.-3(!.)(-!&)*!)93#!)55-+(!(%-!3)9-!
:.'+-=!!G#!)7?13(&-,(3!6-.-!,-+-33).*=!
!
.9?QAEA9?@!9b!6CD=Y!
"%-!&#(';)('#,3!#5!(%-!:1.+%)3-.!),7!;-,7#.!&)*!)55-+(!(%-!3)9-!:.'+-!),7!)7?13(&-,(3!5#.!(%-3-!(*:-3!#5!3)9-3!).-!
,-+-33).*!)3!',!3#&-!+)3-3/! (%-3-!&#(';)('#,3!&)*!)55-+(!(%-!3)9-!:.'+-=! !A#.!-P)&:9-/!)!:.#:-.(*!(%)(!'3!1,7-.!
:#6-.!#5!3)9-!&)*!.-21'.-!)!+-.()',!3-,3-!#5!1.8-,+*!#,!(%-!:).(!#5!(%-!3-99-.e9-,7-./!+)13',8!)!9#6-.!3)9-!:.'+-!
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E/()-&+/-J0)"'3/1'%/2+(H-,%+/'*(+P%.).'J1',$)'-**(-%&)('.+)&'/+,'/)K-,)',$)'/)).',+'(),-%/'-/'-**(+*(%-,)01'XE-0%2%).'
*(+2)&&%+/-0',+'.),)(H%/)'K+P)(/H)/,'()KE0-,%+/'G+H*0%-/G)"''

Y"! :+'&E(P)1'+2',$)'*(+*)(,1'$-&'J))/'H-.)"'3/1'&M),G$'%/',$%&'()*+(,'&$+I&'-**(+L%H-,)'.%H)/&%+/&'-/.'%&'%/G0E.).'
+/01' ,+' -&&%&,' ,$)' ()-.)(' +2' ,$%&' ()*+(,' %/' P%&E-0%F%/K' ,$)' *(+*)(,1"' ' ;,' %&' E/()-&+/-J0)' ,+' ()01' +/' ,$%&' ()*+(,' -&' -/'
-0,)(/-,%P)',+'-'&E(P)1D'-/.'-/'-GG().%,).'&E(P)1+('+EK$,',+'J)'(),-%/).'2+('&EG$'H-,,)(&"'
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Z"! #$%&'()*+(,'%&'G+H*0),).'+/',$)'J-&%&',$-,',)&,%H+/1'+('-**)-(-/G)'%/'G+E(,'G+/G)(/%/K',$%&'()*+(,'%&'/+,'()XE%().'E/0)&&'
&*)G%2%G'-((-/K)H)/,&',+'.+'&+'$-P)'J))/'H-.)'J)2+()$-/."''CEG$'-((-/K)H)/,&'I%00'%/G0E.)D'JE,'/+,'/)G)&&-(%01'J)'
0%H%,).',+['-.)XE-,)',%H)',+'()P%)I',$)'()*+(,'-/.'()0-,).'.-,-D'-/.',$)'*(+P%&%+/'+2'-**(+*(%-,)'G+H*)/&-,%+/"'

\"! @/0)&&'+,$)(I%&)'&,-,).'%/',$%&'()*+(,D',$)'-E,$+('$-&'/+'M/+I0).K)'+2'-/1'$%..)/'+('E/-**-()/,'G+/.%,%+/&'Q%/G0E.%/KD'
JE,'/+,'0%H%,).',+['%,&'&+%0&D'*$1&%G-0'&,(EG,E()D'H)G$-/%G-0'+('+,$)('+*)(-,%/K'&1&,)H&D'2+E/.-,%+/D'),G"R'+2U+/',$)'&EJ])G,'
*(+*)(,1'+('+2U+/'-'/)%K$J+E(%/K'*(+*)(,1',$-,'G+E0.'-22)G,',$)'P-0E)'+2',$)'&EJ])G,'*(+*)(,1"'';,'$-&'J))/'-&&EH).',$-,'
,$)()'-()'/+'&EG$'G+/.%,%+/&"''3/1'&EG$'G+/.%,%+/&',$-,'I)()'P%&%J01'-**-()/,'-,',$)',%H)'+2'%/&*)G,%+/'+(',$-,'J)G-H)'
-**-()/,'.E(%/K' ,$)'/+(H-0' ()&)-(G$' %/P+0P).' %/'G+H*0),%/K' ,$)' ()*+(,'$-P)'J))/'/+,).' %/' ,$)' ()*+(,"' '#$%&' ()*+(,'
&$+E0.'/+,'J)'G+/&,(E).'-&'-/')/P%(+/H)/,-0'-E.%,'+('.),-%0).'*(+*)(,1'G+/.%,%+/'()*+(,D'-&'&EG$'()*+(,%/K'%&'J)1+/.'
,$)'&G+*)'+2',$%&'()*+(,'-/.U+(',$)'XE-0%2%G-,%+/&'+2',$)'-E,$+("''#$)'-E,$+('H-M)&'/+'KE-(-/,))&'+('I-((-/,%)&D')L*()&&'
+('%H*0%).D'()K-(.%/K',$)'G+/.%,%+/'+2',$)'*(+*)(,1D'-/.'I%00'/+,'J)'()&*+/&%J0)'2+('-/1'&EG$'G+/.%,%+/&',$-,'.+')L%&,'+('
2+('-/1')/K%/))(%/K'+(',)&,%/K',$-,'H%K$,'J)'()XE%().',+'.%&G+P)('I$),$)('&EG$'G+/.%,%+/&')L%&,"''#$)'J)-(%/K'G-*-G%,1'
+2',$)'&+%0'%&'-&&EH).',+'J)'-.)XE-,)"'''
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I-,)(D'K(+E/.I-,)('+('-%('I$%G$'H-1'%/G0E.)'JE,'-()'/+,'0%H%,).',+'H+E0.&'-/.'H%0.)I&'+(',$)'G+/.%,%+/&',$-,'H-1'
K%P)'(%&)',+')%,$)("'3/1'&EG$'G+/.%,%+/&',$-,'I)()'P%&%J01'-**-()/,'-,',$)',%H)'+2'%/&*)G,%+/'+(',$-,'J)G-H)'-**-()/,'
.E(%/K',$)'/+(H-0'()&)-(G$'%/P+0P).'%/'G+H*0),%/K',$)'()*+(,'$-P)'J))/'/+,).'%/',$)'()*+(,"';,'%&'-/'-&&EH*,%+/'+2',$%&'
()*+(,',$-,',$)'*(+*)(,1'G+H*0%)&'I%,$'-00'()KE0-,+(1'()XE%()H)/,&'G+/G)(/%/K')/P%(+/H)/,-0D'G$)H%G-0'-/.'J%+0+K%G-0'
H-,,)(&D'-/.'%,'%&'-&&EH).',$-,',$)'*(+*)(,1'%&'2())'+2'-/1'.),(%H)/,-0')/P%(+/H)/,-0D'G$)H%G-0'0)K-0'-/.'J%+0+K%G-0'
G+/.%,%+/&' ,$-,' H-1' -22)G,' ,$)' H-(M),' P-0E)' +2' ,$)' *(+*)(,1' -**(-%&)."' ;2' -' *-(,1' ()01%/K' +/' ,$%&' ()*+(,' ()XE%()&'
%/2+(H-,%+/'-J+E,'+('-/'-&&)&&H)/,'+2'.),(%H)/,-0')/P%(+/H)/,-0D'G$)H%G-0'+('J%+0+K%G-0'G+/.%,%+/&',$-,'H-1'%H*-G,'
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G+/&,(EG,%+/D'I+(MH-/&$%*'+('H-,)(%-0&"' ';,'&$+E0.'J)'G0)-(01'E/.)(&,++.',$-,',$%&'P%&E-0'%/&*)G,%+/'.+)&'/+,'%H*01'
G+H*0%-/G)'I%,$'-/1'JE%0.%/K'G+.)'()XE%()H)/,&'-&',$%&'%&'J)1+/.',$)'*(+2)&&%+/-0')L*)(,%&)'+2',$)'-E,$+("''
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+2',$)'-E,$+(d&'*(%P-G1'*+0%G1'-/.'%/'-GG+(.-/G)'I%,$',$)'N;N6e3"'

!S"! #$)'-E,$+('$-&'-K()).',+')/,)('%/,+',$)'-&&%K/H)/,'-&'()XE)&,).'J1',$)'G0%)/,'/-H).'%/',$%&'()*+(,'2+(',$)'E&)'&*)G%2%).'
J1',$)'G0%)/,D'I$%G$'%&'&,-,).'%/',$%&'()*+(,"''#$)'G0%)/,'$-&'-K()).',$-,',$)'*)(2+(H-/G)'+2',$%&'()*+(,'-/.',$)'2+(H-,'
-()'-**(+*(%-,)'2+(',$)'-E,$+(%F).'E&)"'

!V"! #$%&'()*+(,D'%,&'G+/,)/,'-/.'-00'-,,-G$H)/,&U-..)/.EH&'-/.',$)%('G+/,)/,'-()',$)'*(+*)(,1'+2',$)'-E,$+("''#$)'G0%)/,D'
-E,$+(%F).' E&)(&' -/.' -/1' -**(-%&-0' 2-G%0%,-,+(' -()' *(+$%J%,).D' &,(%G,01' 2+(J%..)/D' -/.' /+' *)(H%&&%+/' %&' )L*()&&01' +('
%H*0%G%,01'K(-/,).'+('.))H).',+'J)'K(-/,).D',+'H+.%21D'-0,)(D'H)(K)D'*EJ0%&$'Q%/'I$+0)'+('%/'*-(,R'&G())/'&G(-*)D'.-,-J-&)'
&G(-*)D')L*0+%,D' ()*(+.EG)D'.)G+H*%0)D' ()-&&)HJ0)'+('*-(,%G%*-,)' %/'-/1'+,$)('-G,%P%,1' %/,)/.).' ,+' &)*-(-,)D'G+00)G,D'
&,+()D'()+(K-/%F)D'&G-/D'G+*1D'H-/%*E0-,)')0)G,(+/%G-001D'.%K%,-001D'H-/E-001'+('J1'-/1'+,$)('H)-/&'I$-,&+)P)(',$%&'
-**(-%&-0'()*+(,D'-..)/.EHD'-00'-,,-G$H)/,&'-/.',$)'.-,-'G+/,-%/).'I%,$%/'2+('-/1'G+HH)(G%-0D'+('+,$)(D'E&)"''

!Y"! ;2',(-/&H%,,).')0)G,(+/%G-001D',$%&'()*+(,'I%00'$-P)'J))/'.%K%,-001'&%K/).'-/.'&)GE().'I%,$'*)(&+/-0'*-&&I+(.&',+'0+GM'
,$)'-**(-%&-0'2%0)"''eE)',+',$)'*+&&%J%0%,1'+2'.%K%,-0'H+.%2%G-,%+/D'+/01'+(%K%/-001'&%K/).'()*+(,&'-/.',$+&)'()*+(,&'&)/,'
.%()G,01'J1',$)'-E,$+('G-/'J)'()-&+/-J01'()0%).'E*+/"'

!Z"! #$%&'()*+(,'2+(H'%&',$)'*(+*)(,1'+2',$)'3**(-%&-0';/&,%,E,)'+2'<-/-.-'Q3;<R'-/.'2+('E&)'+/01'J1'3;<'H)HJ)(&'%/'K++.'
&,-/.%/K"''@&)'J1'-/1'+,$)('*)(&+/'%&'-'P%+0-,%+/'+2'3;<'G+*1(%K$,"''

!\"! f$)()',$)'-E,$+(%F).'E&)'+2',$%&'()*+(,'%&'2+('2%/-/G%/K'+('H+(,K-K)'0)/.%/K'+('H+(,K-K)'%/&E(-/G)D'%,'%&'-'G+/.%,%+/'+2'
()0%-/G)'+/',$%&'()*+(,',$-,',$)'-E,$+(%F).'E&)('$-&'+('I%00'G+/.EG,'0)/.%/KD'E/.)(I(%,%/K'-/.'%/&E(-/G)'E/.)(I(%,%/K'
-/.'(%K+(+E&'.E)'.%0%K)/G)'%/'-GG+(.-/G)'I%,$',$)'&,-/.-(.&'+2'-'()-&+/-J0)'-/.'*(E.)/,'0)/.)('+('%/&E()(D'%/G0E.%/K'
JE,'/+,'0%H%,).',+')/&E(%/K',$)'J+((+I)(T&'.)H+/&,(-,).'I%00%/K/)&&'-/.'G-*-G%,1',+'&)(P%G)'$%&U$)('.)J,'+J0%K-,%+/&'
+/'-',%H)01'J-&%&D'-/.',+'G+/.EG,'0+-/'E/.)(I(%,%/K'+('%/&E(%/K'.E)'.%0%K)/G)'&%H%0-(',+',$)'&,-/.-(.&'&),'+E,'J1',$)'
?22%G)'+2',$)'CE*)(%/,)/.)/,'+2'A%/-/G%-0';/&,%,E,%+/&'Q?CA;RD')P)/'I$)/'/+,'+,$)(I%&)'()XE%().'J1'0-I"''4%-J%0%,1'%&'
)L*()&&01'.)/%).' ,+' ,$+&)' ,$-,'.+'/+,'H)),' ,$%&'G+/.%,%+/"' '3/1' ()0%-/G)'+/' ,$%&' ()*+(,'I%,$+E,' &-,%&2-G,%+/'+2' ,$%&'
G+/.%,%+/'%&'E/()-&+/-J0)"'
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'
;'G)(,%21',$-,D',+',$)'J)&,'+2'H1'M/+I0).K)'-/.'J)0%)2['

!! #$)'&,-,)H)/,&'+2' 2-G,'G+/,-%/).' %/' ,$%&' ()*+(,'-()' ,(E)'-/.'G+(()G,D'-/.';'$-P)'G+/&%.)().'-00' 2-G,+(&'
J)0%)P).',+'-22)G,',$)'P-0E)'+2',$)'*(+*)(,1"'

!! #$)' ()*+(,).' -/-01&)&D' +*%/%+/&D' -/.' G+/G0E&%+/&' -()' 0%H%,).' +/01' J1' ,$)' ()*+(,).' -&&EH*,%+/&' -/.'
0%H%,%/K'G+/.%,%+/&D' -/.' %&'H1'*)(&+/-0D' %H*-(,%-0D' -/.'E/J%-&).'*(+2)&&%+/-0' -/-01&)&D' +*%/%+/&D' -/.'
G+/G0E&%+/&"'

!! ;'$-P)'/+'*()&)/,'+('*(+&*)G,%P)'%/,)()&,'%/',$)'*(+*)(,1',$-,'%&',$)'&EJ])G,'+2',$%&'()*+(,D'-/.'/+'*)(&+/-0'
%/,)()&,'I%,$'()&*)G,',+',$)'*-(,%)&'%/P+0P)."'

!! ;'$-P)'/+'J%-&'I%,$'()&*)G,',+',$)'*(+*)(,%)&',$-,'-()',$)'&EJ])G,'+2',$%&'()*+(,'+(',+',$)'*-(,%)&'%/P+0P).'
I%,$',$%&'-&&%K/H)/,"'

!! 91'G+H*)/&-,%+/'%&'/+,'G+/,%/K)/,'E*+/'-/1'-G,%+/'+(')P)/,'()&E0,%/K'2(+H',$)'-/-01&)&D'+*%/%+/&D'+('
G+/G0E&%+/&'%/'+(',$)'E&)'+2',$)'()*+(,"'

!! 91'-/-01&)&D'+*%/%+/&D'-/.'G+/G0E&%+/&'I)()'.)P)0+*).D'-/.',$%&'()*+(,'$-&'J))/'*()*-().'%/'G+/2+(H%,1'
I%,$'<@CN3N"'

!! ;'$-P)',$)'M/+I0).K)'-/.')L*)(%)/G)',+'G+H*0),)',$)'-&&%K/H)/,'G+H*),)/,01"'

!! ;D'#(-G)1'CH%,$'$-P)'()P%)I).',$)'()*+(,"'

!! ;D'h)$E.-'5)0FJ)(K'-&&%&,).'%/'G+H*0),%/K',$%&'()*+(,'

!! B+/-,$-/'j/)00'-&&%&,).'%/'%/&*)G,%/K',$)'&EJ])G,'*(+*)(,1''

!! :+'+/)'*(+P%.).'&%K/%2%G-/,'*(+2)&&%+/-0'-&&%&,-/G)',+',$)'*)(&+/&'&%K/%/K',$%&'()*+(,"'

#$)'3**(-%&-0';/&,%,E,)'+2'<-/-.-'$-&'-'9-/.-,+(1'7)G)(,%2%G-,%+/'N(+K(-H'2+('.)&%K/-,).'H)HJ)(&"''3&'+2',$)'.-,)'+2'
,$%&'()*+(,D'I)'$-P)'2E02%00).',$)'()XE%()H)/,&'+2',$)'*(+K(-H"'

#$)'2%/-0')&,%H-,)'+2',$)'GE(()/,'H-(M),'P-0E)D'-&'-,',$)')22)G,%P)'.-,)'+2',$)'-**(-%&-0'.-,)'e)G)HJ)('VD'OaOV'%&Y!
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!
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!
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8[[34$$!/^!73/943"-V!! L>)!541/X[!8_4!D!M!7<F!NOP@P>@QOL!
8Y"'/3&Z4[!;#&4X"V!! 8#\43"!]4#%.X!<X10!
!
B.3`4"!G.#Y4V!

"#!$%#&!'(!&)*!+#,+-.,!
!
"#$! %&'(&)*+,!+-!&!.+//#".*&'!0"+0#")1!'+.&)#2!&)!345!6#.+,2!&%#!#!7!0*,!

8OP@P>@QOL6!;<2J!AI!ARDF!5ASFK!
!
/(!*#0.!.-10-2(3!4!)&!5#.$).6',7!(#!*#0!(%-!-,+8#2-6!.9:;<=>=?@AB=!&;;<CA@CD!"=;9<E!$%'+%!+#&9.'2-2!&*!
:)80)('#,!#5!(%-!);#:-!6-2+.';-6!9.#9-.(*<!!"%-!90.9#2-!#5!(%'2!.-9#.(!'2!(#!-2('&)(-!(%-!+0..-,(!&).=-(!:)80-!#5!
(%-!20;>-+(!9.#9-.(*<!!"%-!9.#9-.(*!.'7%(2!)99.)'2-6!).-!(%#2-!#5!(%-!?-)2-6!@--!4,(-.-2(!),6!(%-!-55-+(':-!6)(-!
#5!&*!:)80)('#,!'2!A-+-&;-.!B3!CDCB3!(%-!6)(-!#5!&*!',29-+('#,<!!"%-!90.9#2-!'2!(#!)22'2(!$'(%!)!.-+-':-.2%'9!
9.#+-22!#,!(%-!20;>-+(!9.#9-.(*3!)2!#5!(%-!-55-+(':-!6)(-!#5!(%'2!)99.)'2)8<!E#'6!'5!02-6!5#.!),*!#(%-.!02-<!!
!
F#!9-.2#,!#.!9).(*!#(%-.!(%),!(%-!)0(%#.'G-6!',(-,6-6!02-.!29-+'5'+)88*!'6-,('5'-6!%-.-',!+),!.-8*!#,!(%'2!.-9#.(!
$'(%#0(!5'.2(!#;()',',7!$.'((-,!)0(%#.'G)('#,!5.#&!(%-!)0(%#.!#5!(%'2!.-9#.(<!H0+%!)0(%#.'G)('#,!'2!)(!(%-!6'2+.-('#,!
#5!(%-!)0(%#.!),6!&)*!#,8*!;-!'220-6!$'(%!9-.&'22'#,!5.#&!(%-!+8'-,(!#5!(%'2!.-9#.(<!"%-!.-9#.(!'2!9.-9).-6!',!
)++#.6),+-!$'(%! (%-!I),)6'),!J,'5#.&!H(),6).62!#5!K.#5-22'#,)8!/99.)'2)8!K.)+('+-! LIJHK/KM<!"%'2! 8-((-.!
&02(!;-!.-)6!(#7-(%-.!$'(%!(%-!;-8#$N.-5-.-,+-6!.-9#.(3!$'(%!)0(%#.'G-6!2'7,)(0.-2!),6!)(()+%&-,(2!',+806',7!
)88!)220&9('#,23!8'&'(',7!+#,6'('#,2!),6!-O(.)#.6',).*!'(-&2<!
!

!"#$%&'("$)*+',+-'.'/0$'1+&*%23'435%&'36'758&2-$!)7.--!(%)(!),*!.-8'),+-!;*!8*)$!#,!(%-!);#:-N.-5-.-,+-6!
.-9#.(3!'2!+#,6'('#,)8!#,!!"#$%&'($")*+',+-'.'/0$'1+&*%23'435%&'36'758&2-$<!)7.--',7!(#!;-!;#0,6!;*!)88!
)220&9('#,23!8'&'(',7!+#,6'('#,2!),6!-O(.)#.6',).*!'(-&2!',+806-6!',!(%-!);#:-N.-5-.-,+-6!.-9#.(!),6!(%'2!
.-8'),+-!8-((-.<!

"%-!2'(-!'2!8#+)(-6!)(!PBC!H-+#,6!/:-!Q!),6!K4F!RSTDTBDUSP!',!(%-!I'(*!#5!V$-,!H#0,6<!PBC!H-+#,6!/:-!Q!'2!
'&9.#:-6!$'(%!)!S!2(#.-*!;0'86',7!$'(%!.-()'8!#,!(%-!7.#0,6!58##.!),6!)9).(&-,(2!#,!(%-!2-+#,6!),6!(%'.6!58##.<!
K4F!RSTDTBDUSP!)99-).2!(#!;-!)!:)+),(!9).+-8!#5!8),6<!!"%-!20;>-+(!9.#9-.(*!'2!6-2'7,)(-6!0,6-.!K).(!4E!#5!
(%-!V,().'#!W-.'()7-!/+(<!



! " # $ %&%$"

! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

!
"%-!5#88#$',7!)99.)'2)8!.-9#.(!+#,()',2!&*!-2('&)(-!#5!&).=-(!:)80-!#5!(%-!);#:-!6-2+.';-6!9.#9-.(*<!!4,!&*!
#9','#,3! (%-! -2('&)(-6! +0..-,(!&).=-(! :)80-! #5! (%-! 20;>-+(! 9.#9-.(*! 8#+)(-6! )(! PBC!H-+#,6!/:-!Q! ),6!K4F!
RSTDTBDUSP3!)2!#5!(%-!-55-+(':-!6)(-!#5!A-+-&;-.!B3!CDCB!'2X!
!

!
"%-!5#88#$',7!.-9#.(!+#,()',2!(%-!6)()3!),)8*2'2!),6!+#,+802'#,2!2099#.(',7!(%-!:)80)('#,<!!4!(.02(!*#0!$'88!5',6!
(%'2!.-9#.(!2)('25)+(#.*!),6!(%)(!'(!5085'882!'(2!',(-,6-6!90.9#2-<!
! !
Y-29-+(5088*!20;&'((-63!

! ! ! ! ! !
".)+-*!H&'(%3!Z/3!//I43!K</99<! ! ! [-%06)!Z-8G;-.7!I),6'6)(-!/99.)'2-.!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%%"

! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

!
!

"#$%$&'()#*!$+!%#,!-./0,1%!
I3/X"!.X[!C4.3!G&4d$!

'' '

5"344"!G&4d$!!

5 '' '

'

'



! " # $ %&%&"

! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

'

"#$%$&'()#*!$+!%#,!-./0,1%!!
C4.3!H.X4d.-!

'' '

C4.3!H.X4d.-!.X[!C4.3!7.3`&Xe!!

'' '

'

'



! " # $ %&%'"

! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

'

"#$%$&'()#*!$+!%#,!-./0,1%!!
C4.3!/^!UY&#[&Xe!

'' '

I3/X"!DX"3.X14!!

'' '

'

'



! " # $ %&%("

! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

'

"#$%$&'()#*!$+!%#,!-./0,1%!

;/%%431&.#!SX&"!!

'' '

! ! ! ! ! ;/%%431&.#!SX&"!!

'' '

'

'
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! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

'

"#$%$&'()#*!$+!%#,!-./0,1%!!
;/%%431&.#!SX&"!C4.3!59.14!

'' '

R.$'3//%!!

'' '

!

!
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! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

!

"#$%$&'()#*!$+!%#,!-./0,1%!!
;/%%431&.#!SX&"!B4ZZ.X&X4!!

'' '

C4.3!DX"43fDg&"!"'4!;/%%431&.#!SX&"!

'' '

!

!
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!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

!
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'' '
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'' '

'

'
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! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

'
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5"/3.e4!C//%$!!

'' '

5"/3.e4!C//%$!!

'' '

'

'
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! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

'

"#$%$&'()#*!$+!%#,!-./0,1%!!
B41'.X&1.#$!!

'' '

B41'.X&1.#$!.X[!5".&3$!"/!89.3"%4X"$!

'' '

'

'
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! !
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'

"#$%$&'()#*!$+!%#,!-./0,1%!!
89.3"%4X"$!

'' '

'' '

'

'

'

'

'

'

'
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'

)&F'#!+-!.+,)#,)6!!
!
K/Y"!4!
?Q""QY!V@!"Y/FH\4""/?!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!!
"/Z?Q!V@!IVF"QF"H!!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!]B!
HJ\\/Y[!V@!H/?4QF"!@/I"H!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!]U!
!
K/Y"!44!
KJYKVHQ!V@!"WQ!/KKY/4H/?!!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!]T!
?VI/"4VF!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!CC!
AQHIY4K"4VF!V@!"WQ!H4"Q!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!SS!
AQHIY4K"4VF!V@!"WQ!4\KYVEQ\QF"H!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!SB!
?/FA!JHQ!IVF"YV?H!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!S^!
W4_WQH"!/FA!ZQH"!JHQ!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!B]!
!
K/Y"!444!
E/?J/"4VF!"QIWF4`JQ!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!BC!
4FIV\Q!/KKYV/IW!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!BS!
A4YQI"!\/YaQ"!IV\K/Y4HVF!/KKYV/IW<!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!Bb!
YQIVFI4??4/"4VF!/FA!@4F/?!QH"4\/"Q!V@!E/?JQ!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!^B!
!
JFAQY?[4F_!/HHJ\K"4VFH!/FA!?4\4"4F_!IVFA4"4VFH!!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!^U!
IQY"4@4I/"4VF!<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<!^b!
!
!

!
!
!
!
!
!
!
!



! " # $ %&%!&"

! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

!
!
5SBB8CJ!AI!58H<DF2!I8;25!
!
!
'+.&)*+,!+-!0"+0#")1X!! ! PBC!H-+#,6!/:-!Q!c!K4F!RSTDTBDUSP3!I'(*!#5!V$-,!H#0,63!

K.#:',+-!#5!V,().'#! !
!
'#G&'!2#6."*0)*+,X! ! ! 345!6=H9?I!&B=!#X!K(!?(!B!deH!K#08-((!H(!K8!V$-,!H#0,6!/2!

4,!YCTb^S^f!V$-,!H#0,6!
! 0*,!8JKLK4LMJ3X!K(!Y':-.!@.#,()7-2!V,!QeH!V5!"%-!Y':-.!

H*6-,%)&!K8!V$-,!H#0,6!?*',7!Z(,!"%-!Y-).!V5!"%-!"#$,!
?#(2!@.#,(',7!V,!"%-!d!H'6-!V5!K#08-((-!H(!@.#&!?(!]!"#!CBf!
V$-,!H#0,6!

! !
&",X! 345!6=H9?I!&B=!#X!BCUPDBDDSDD]TDD!
! 0*,!8JKLK4LMJ3X!CU]bD]DDUTDDP]D!
! !
0*,$! 345!6=H9?I!&B=!#X!! ! STDTBDBCU!
! 0*,!8JKLK4LMJ3X!! ! STDTBDUSP!
!
"#G*6)#"#2!+N,#"X!! 345!6=H9?I!&B=!#X!! ]]SPSCU]!I),)6)!4,+<!
! 0*,!8JKLK4LMJ3X!! ]]SPSCU]!I),)6)!4,+<! !

! !
!
#--#.)*%#!2&)#!+-!&00"&*6&'X!! A-+-&;-.!B3!CDCB! ! !
!
6(FO#.)!6*)#!&"#&X!! 345!6=H9?I!&B=!#X!! U3D]U!25!
! ! ! ! ! ! 0*,!8JKLK4LMJ3X!! PS^!25!
!
*/0"+%#/#,)6$! ! ! ! ]U3DBb!25!(%.--!2(#.-*!+#&&-.+')8!;0'86',7!!!!!
! ! ! ! ! !
0("0+6#!+-!)P#!&00"&*6&'X! ! "#!-2('&)(-!(%-!+0..-,(!&).=-(!:)80-!#5!(%-!20;>-+(!9.#9-.(*!)2!

#5!(%-!-55-+(':-!6)(-!#5!(%-!)99.)'2)8<!
!
&()P+"*Q#2!(6#!+-!&00"&*6&'X! "#!)22'2(!$'(%!)!.-+-':-.2%'9!9.#+-22!#,!(%-!20;>-+(!9.#9-.(*3!

)2!#5!(%-!-55-+(':-!6)(-!#5!(%'2!)99.)'2)8<!
!
0"+0#")1!"*GP)6!&00"&*6#2X! ! ?-)2-6!@--!4,(-.-2(!
! ! ! ! !
+N#,!6+(,2!Q+,*,GX! 345!6=H9?I!&B=!#X!! I]L]B<bBM!I#.-!I#&&-.+')8!g#,-!!
! ! ! ! ! ! 0*,!8JKLK4LMJ3X!! gW!W)GG).6!g#,-!!
!
P*GP#6)!&,2!F#6)!(6#X! ! ! I0..-,(!02-!'2!(%-!%'7%-2(!),6!;-2(!02-!
!
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! !
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!
!
!
"#$%#&'()!
!
2*"#.)!/&"R#)!.+/0&"*6+,!&00"+&.P! ! ! !
*,.+/#!&00"+&.P! ! ! ! ! ! !
-*,&'!#6)*/&)#!+-!/&"R#)!%&'(#! ! ! ! ! !
! ! ! ! ! ! ! ! ! ! !!
!
!
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! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

7SC7A5D!AI!2ED!877C8<58H!

!
*+,-./!0-.12/!
"%-!I),)6'),!J,'5#.&!H(),6).62!#5!K.#5-22'#,)8!/99.)'2)8!K.)+('+-!LIJHK/KM!,-+-22'()(-2!(%)(!),!)99.)'2)8!
.-9#.(!;-!'6-,('5'-6!)2!#,-!#5!(%-!5#88#$',7!(*9-2!#5!.-9#.(2X!
!
.V<<=?E!W!Y-5-.2!(#!),!)99.)'2)8!$%-.-!(%-!-55-+(':-!6)(-!#5!(%-!.-9#.(!'2!2'&08(),-#02!$'(%!(%-!6)(-!(%-!.-9#.(!
$)2!9.-9).-6!#.!',29-+(-63!$%-.-!&).=-(!+#,6'('#,2!%):-!,#(!+%),7-6!&)(-.')88*!;-($--,!(%-!6)(-2<!
!
"=E<9@;=HEAB=!W!Y-5-.2!(#!),!)99.)'2)8!$%-.-!(%-!-55-+(':-!6)(-!#5!(%-!.-9#.(!9.-+-6-2!(%-!',29-+('#,!6)(-!#.!(%-!
6)(-! (%-! .-9#.(!$)2!9.-9).-6!),6!$%-.-;*!&).=-(! +#,6'('#,2!&)*!;-!&)(-.')88*!6'55-.-,(! ',! (%-! ('&-! 5.)&-!
;-($--,! (%-2-! 6)(-2<! ! 4,! (%'2! (*9-! #5! )99.)'2)83! (%-! h.-(.#29-+(':-i! :)80-! '2! ;)2-6! #,! &).=-(! +#,6'('#,23!
9-.+-9('#,2!),6!9-.29-+(':-!(%)(!-O'2(-6!)2!#5!(%-!-55-+(':-!6)(-<!!!
!
0<9@;=HEAB=!W!Y-5-.2!(#!),!)99.)'2)8!$%-.-!(%-!-55-+(':-!6)(-!#5!(%-!.-9#.(!'2!)5(-.!(%-!',29-+('#,!6)(-!#.!(%-!
6)(-!(%-!.-9#.(!$)2!9.-9).-6<!!4,!(%'2!(*9-!#5!)99.)'2)83!(%-!h9.#29-+(':-i!:)80-!#9','#,!'2!',(-,6-6!(#!.-58-+(!
(%-!9.#>-+(-6!&).=-(!+#,6'('#,2!(#!)!50(0.-!-55-+(':-!6)(-<!
!
(;X2CE=!W!Y-5-.2!(#!),!)99.)'2)8!$%-.-!(%-!20;>-+(!$)2!9.-:'#028*!)99.)'2-6!),6!%)2!,#(!0,6-.7#,-!
2'7,'5'+),(!+%),7-2!),6e#.!(%-!('&-!;-($--,!(%-!-55-+(':-!6)(-!#5!(%-!#.'7',)8!)99.)'2)8!),6!(%-!09N6)(-!'2!,#(!
0,.-)2#,);8*!8#,7<!!4(!'2!),!-O(-,2'#,!#5!)!9.-:'#028*!+#&98-(-6!)99.)'2)83!096)(-6!(#!(%-!-55-+(':-!6)(-!#5!(%-!
.-9#.(!),6!'2!',(-,6-6!5#.!.-)6-.2!5)&'8').!$'(%!(%-!#.'7',)8!.-9#.(!#5!(%-!20;>-+(!9.#9-.(*<!
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2-8-+(!),!)99.#9.')(-!+)9'()8'G)('#,!.)(-3!(%-!,-(!#9-.)(',7!',+#&-!'2!2();'8'G-6!),6!+)9'()8'G-6!(#!),!-2('&)('#,!#5!
+0..-,(!&).=-(!:)80-<!

!
F<GH+8/!(88<,298B!
"%-!20;>-+(!9.#9-.(*!+#,2'2(-6!#5!#,-!+#&&-.+')8!(-,),(!#,!(%-!7.#0,6!58##.!),6!]C!.-2'6-,(')8!0,'(2!);#:-<!!Z-8#$!
'2!)!.-,(!.#88!#5!(%-!.-2'6-,(')8!0,'(2!(%)(!$)2!9.#:'6-6!(#!(%-!)99.)'2-.!;*!(%-!+8'-,(X!
!

!
/2!'2!,#(-6!);#:-3!'(!)99-).2!(%)(!($#!0,'(2!$-.-!:)+),(!)2!#5!(%-!-55-+(':-!6)(-3!#,-!(-,),(!$)2!&#:',7!#0(!2%#.(8*!
)5(-.!(%-!-55-+(':-!6)(-!),6!(%-!.-,(!5#.!($#!#5!(%-!0,'(2!$)2!0,=,#$,<!"%-!):-.)7-!.-,(!5.#&!(%-!T!0,'(2!$%-.-!(%-!
.-,(!'2!=,#$,!$)2!k]3]UP<!@#.!(%-!90.9#2-2!#5!(%'2!)99.)'2)83!'(!'2!(%'2!)&#0,(!(%)(!$'88!;-!0('8'G-6!5#.!(%-!($#!0,'(2!
(%)(!!(%-!.-,(!$)2!0,=,#$,<!/88!(%-!0,'(2!$-.-!($#!;-6.##&!0,'(2<!!"%-!)99.)'2-.!),)8*G-6!(%-!&).=-(!.-,()8!.)(-2!
',!#.6-.!(#!6-(-.&',-!)!.-,()8!.)(-!(#!)998*!(#!(%-!:)+),(!0,'(2<!!
!

!

!"#$%&'(%)*'#+'),#%'+

! "#$%&'#()*+,-(*.#/(0* 1%&- !*#2*3-04##56 7#(0'&'#( 8#(&9:;*<%&- =&':'&'-6*>($:/0-0 ?%4@'(A*>($:/0-0

B CDE*D&9*FG-*H*!I JBKLJKIJIM I 1%&-0 NB)EJJ O# P-6

I MCQ*BM&9*.&*H JEKBBKIJIM I FG-4%A- NB)DRJ O# P-6

L CIJ*IJ&9*.&*S BJKBCKIJIM I FG-4%A- NI)IJJ O# P-6

M BDIL*C&9*FG-*S*!BJD JRKIEKIJIM I T##0 NI)RJJ O# P-6

R CJ*Q&9*.&*S*!DJI JMKIRKIJIM I T##0 NI)RIR O# P-6

E CMR*I(0*FG-*S*!IJR JDKJCKIJIM I T##0 NI)RRJ O# P-6



! " # $ %&%%%"

! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

*+56?+9/624!$+25+!*2/+!#924B565!F<112.B!
"%-.-!$-.-!^!8-)2-!.)(-2!),)8*G-6!5#.!($#!;-6.##&!0,'(2<!"%-!.)(-2!.),7-!5.#&!k]3^DDe&#,(%!(#!kC3UUDe&#,(%<!!"%-!
20;>-+(!0,'(2!).-!)220&-6!(#!;-!',!5)'.e9##.!+#,6'('#,<!!"%'2!$#086!9#',(!(#$).62!)!.-,()8!.)(-!)(!(%-!8#$-.!-,6!#5!(%-!
.),7-<!4(!'2!)82#!8'=-8*!(%)(!)(!8-)2(!2#&-!,#&',)8!$#.=!#,!(%-!0,'(!$#086!,--6!(#!;-!6#,-!;-5#.-!.-,(',7!'(!'<-<!9)',(3!
.-&#:)8!#5!;-62!;072!)8(%#07%!(%-!+#2(2!#5!(%-2-!).-!,#&',)8!),6!'(!'2!+#&&#,!(#!6#!(%'2!(*9-!#5!+8-),',7!#.!9)',(!
$#.=!;-5#.-!.-N.-,(',7!)!0,'(<!"%-!)99.)'2-.!)82#!,#(-6!(%)(!(%-!%'7%-2(!.-,(!)+%'-:-6!',!(%-!20;>-+(!;0'86',7!$)2!
k]3^DDe&#,(%<!Z)2-6!#,!(%-!)5#.-&-,('#,-6!(%'2!'2!(%-!.)(-!(%)(!$'88!;-!)998'-6!(#!(%-!($#!:)+),(!0,'(2!),6!(%-!#,-!
0,'(!(%)(!'2!:)+)(',7<!!
!

"%-!7.#0,6!58##.!0,'(!$)2!#++09'-6!;*!)!+#&&-.+')8!(-,),(<!W#$-:-.3!,#!8-)2-!',5#.&)('#,!$)2!9.#:'6-6!5#.!(%)(!
(-,),(!),6!(%02!)!&).=-(!8-)2-!.)(-!$)2!)220&-6!5#.!(%-!7.#0,6!58##.!29)+-<!
!
I2.J+/!*+9/! !
/!20.:-*!#5!H9::=<HACD!D=C@=!<CE=@!$)2!6#,-!),6!2%#$,!;-8#$X!

!
E).'),+-2!).-!8).7-8*!)!.-208(!#5!6'55-.-,+-2!',!8#+)('#,3!02-3!0,'(!2'G-3!),6!+#,6'('#,<!

!
!

!"##$%&'()*+$(,$*-(.$,

! "#$%&'#()*+,-(*.#/(0 1%&- .'2-345 6-(&%7*6%&-3.8 9:; <=#44*6-(& >#??-(&4

@ AAB*B(0*CD-*E F@3@G3BFBH @)@AI J@IKLF JFKFF J@IKLF CD-=%M-*$#(0'&'#(

B @FBN*B(0*CD-*E FB3@O3BFBH @)BFF J@IKIF JFKFF J@IKIF CD-=%M-*$#(0'&'#(

N GLL*G&P*.&*E*>@ F@3NF3BFBH HIF JBGKGL JFKFF JBGKGL CD-=%M-*$#(0'&'#(

H LLG*B(0*CD-*E FL3N@3BFBH @)HFF JAK@H JFKFF JAK@H CD-=%M-*$#(0'&'#(

I OBI*@G&P*.&*E*!@ FH3BN3BFBH @)AFF JBGKFF JFKFF JBGKFF CD-=%M-*$#(0'&'#(

G ALO*@F&P*.&*Q FH3FH3BFBH @)HFF J@HKFF JFKFF J@HKFF CD-=%M-*$#(0'&'#(

L NHI*A&P*.&*E*!@F@ FB3@N3BFBH @)HAF JBIKAG JFKFF JBIKAG <##0*7#$%&'#(
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"%-.-!$-.-!T!8-)2-!.)(-2!),)8*G-6<!"%-!+#&9).);8-!8-)2-!.)(-2!.),7-!5.#&!kb<]Be25!N!kC^<^T!25!#,!)!7.#22!;)2'2<!"%-!
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kUD3]^D<!!!!!
!
]4X43.#!G.1.X1-!!!
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'

''
'

"%-!)99.)'2-.!6'6!,#(-!(%)(!)2!#5!(%-!-55-+(':-!6)(-!#5!(%-!)99.)'2)83!(%-.-!$-.-!($#!0,'(2!:)+),(!$'(%!)!(%'.6!0,'(!(%)(!
$)2!;-',7!:)+)(-6!2%#.(8*!)5(-.!(%-!-55-+(':-!6)(-<!!/66'('#,)88*3!(%-!&)',!58##.!#5!(%-!20;>-+(!$)2!#++09'-6!;*!)!
.-()'8!(-,),(!),6!+#&&-.+')8!:)+),+*!.)(-2!).-!7-,-.)88*!&0+%!%'7%-.!(%),!.-2'6-,(')8!:)+),+*!.)(-2<!Z)2-6!#,!(%-!
)5#.-&-,('#,-6!)!;8-,6-6!;)6!6-;(e:)+),+*!.)(-!#5!bp!$'88!;-!0('8'G-6!5#.!(%-!20;>-+(!9.#9-.(*<!!
!
A943."&Xe!Dg94X$4$!

!
0<9;=<E\!/C?CY=:=?E$!

!
!
6E<VHEV<CD!"=@=<B=$!

!"#"$#%&'"() *+),"-)&')$( .)/0"$&')$( 1&23&4$0(5
67)$&824$/ !"# $!%!&' $!%()* +%(&&



! " # $ %&%%'"
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32,6/246>2/6-9!&+8:96M<+!
4,!(%-!-:)80)('#,!#5!.-)8!9.#9-.(*3!(%-!&).=-(98)+-!%)2!9.#:-,!(%)(!(%-.-!'2!)!.-8)('#,2%'9!;-($--,!(%-!',+#&-!
),6!:)80-<!!4,!8'7%(!#5!(%'23!(%-!/99.)'2-.!&-(%#6#8#7*!%)2!2-:-.)8!(##82!):)'8);8-!(#!&-)20.-!(%'2!.-8)('#,2%'93!
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&).=-(98)+-3!($#!&-(%#62!).-!$'6-8*!)++-9(-6!$%'+%!&)*!*'-86!)!7##6!-2('&)(-!#5!:)80-<!!"%-2-!&-(%#62!).-!
(%-! \#.(7)7-! Q10'(*! I)9'()8'G)('#,! "-+%,'10-! ),6! (%-! A'.-+(! I)9'()8'G)('#,! "-+%,'10-<! 4(! '2! (%-! A'.-+(!
I)9'()8'G)('#,!"-+%,'10-!$%'+%!$'88!;-!02-6!',!(%'2!.-9#.(<!!!
!
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.-9.-2-,(!$%)(!),!',5#.&-63!9.06-,(!),6!.)('#,)8!',:-2(#.!'2!.-10'.',7!5#.!2'&'8).!+#&9-('(':-!9.#9-.('-2!',!(%-!
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+#&9).);8-!$%'+%!).-!+#,2'6-.-6!(#!.-)2#,);8*!9.#:'6-!),!-2('&)(-6!+)9'()8'G)('#,!.)(-!5#.!(%-!20;>-+(<!!!
!
F#(!)88!#5!(%-!+#&9).);8-!2)8-2!6-:-8#9-6!',!(%-!A'.-+(!I#&9).'2#,!/99.#)+%!%)6!.-8');8-!',+#&-!',5#.&)('#,!
5.#&!$%'+%!(#!6-:-8#9!7#',7N',!+)9'()8'G)('#,!.)(-2<!I#,2-10-,(8*3!$-!$-,(!;)+=!(#!(%-!&).=-(!(#!$'6-,!(%-!
2-).+%!),6!6-:-8#9!*'-86!.)(-2!5#.!+#&9).);8-!9.#9-.('-2!',!(%-!;.#)6-.!&).=-(<!
!
"%-!5#88#$',7!'2!)!20&&).*!#5!&*!5',6',72X!

!
F<112.B!
I)9'()8'G)('#,!.)(-2!#,!2'&'8).!+#&&-.+')8e.-2'6-,(')8!;0'86',72!',!V$-,!H#0,6!$-.-!6'55'+08(!(#!5',6<!/2!20+%3!
(%-! )99.)'2-.! +%#2-! (#! -O(-,6! (%-! 2-).+%! 9).)&-(-.2! (#! ',+806-! ('&-3! 8#+)('#,23! ),6! 6'55-.-,(! (*9-2! #5!
'&9.#:-&-,(2!(%)(!$#086!#55-.!)!2'&'8).!6-&),6<!4(!$)2!6'55'+08(!(#!5',6!+#&9).);8-!2)8-2!$'(%!+)9'()8'G)('#,!
.)(-2<!I#,2-10-,(8*3! (%-! )99.)'2-.!$-,(!;)+=! (#! (%-!&).=-(! (#!$'6-,! (%-! 2-).+%! ),6!6-:-8#9!*'-86! .)(-2! 5#.!

!"# $%&'()%*' +",%*-". /01' 23*-4%*'5(!'*(
6.,"4'

$%&'(78-,' 9"-.:(6.(;%1-*%&-<%*-".(
=%*'

! "#$%&$%"%'&&#()*+,-(./0(123/()*+,- 45*/,(678,*9 :!%;0""" :%0;""0""" ;<""=

% ">$?"$%"%' @'(A2B-(./(C0(D37EF23E GH/7,*$GHI,EH-/,7*( :!?"0""" :%0"""0""" &<;"=

? "&$%!$%"%'%@(J22KH3(GE0(D733,H L-E5I/3,7* :!#@0'"" :'0%""0""" '<@"=

' "'$!&$%"%' ?@(C(J2**7-E(./0(D37EF23E GH/7,*$GHI,EH-/,7*( :!&"0&;" :%0#@;0""" ;<'"=

; "&$!'$%"%? !>(D25MBH3(./(C0(4H7F23E J2IK,/7*,/9 :!%;0%>" :!0">"0""" !!<&"=

& !%$";$%"%?;%!N;%@(D79(./0(4,E*7-E GH/7,*$GHI,EH-/,7*( :!@?0"@" :%0@""0""" &<'!=

@ !%$?"$%"%';"'(O5-E7I(./(P0(Q78R3,E+H GH/7,* :#&0"'" :!0'""0""" &<>&=

> ">$%>$%"%'!;#!(S2-E2-(S,-H0(.73-,7 GH/7,*( :&"0""" :!0"""0""" &<""=

# "'$!&$%"%' @%;(D3,E+H(./(C0(C7/H3*22 TFF,MH( :&%#0?@; :&0&%;0""" #<;"=

!" "?$%>$%"%'#@;;(P23/BU,**H(Q3HI0(VBHEF23E .H*F(./237+H :!""0""" :!0"@"0""" #<?;=

!! ">$%"$%"%'!"?>(W,-+(./(C0(J78,*/2- GH/7,*$GHI,EH-/,7*( :?";0!"" :'0;""0""" &<@>=

!% !"$"?$%"%? !'?(./(175*(Q3HI0(./(Q7/B73,-HI GH/7,* :!''0&%; :%0%%;0""" &<;"=

!? "'$"?$%"%? ?&'(.M2//(./0(./(Q7/B73,-HI GH/7,* :#'0;"" :!0;@;0""" &<""=

!' "&$!&$%"%%##%(?3E(XUH()0(TYH-(.25-E 45*/,(678,*9 :&!0""" :@""0""" ><@!=

!; ";$%&$%"%?'!>(.BH387-(XUH0(J78,*/2- GH/7,* :!">0""" :!0'@;0""" @<?%=



! " # $ %&%%("

! !
!"#$%&'()*$+,&$&$-$./)$01232"341!5$(6&)$%(7)*$ $ 89$%:/8;$+..<+/%+9%$

+#&9).);8-! 9.#9-.('-2! ',! (%-! ;.#)6-.! &).=-(<! ! "%-! 5#88#$',7! 2)8-2! $-.-! 0('8'G-6! ',! 6-:-8#9',7! (%-! #:-.)88!
+)9'()8'G)('#,!.)(-!5#.!(%-!20;>-+(!9.#9-.(*<!!"%-!2)8-2!6-&#,2(.)(-!),!0,)6>02(-6!7#',7!',!+)9'()8'G)('#,!.)(-2!
(%)(!.),7-!5.#&!)!8#$!#5!B<Tp!(#!)!%'7%!#5!]]<^p<!!I)9'()8'G)('#,!.)(-!RS!'2!(%-!2)8-!#5!),!',602(.')8!9.#9-.(*!(%)(!
$)2!8#+)(-6!',!Z)..'-<!Z)..'-!'2!+#,2'6-.-6!(#!;-!)!209-.'#.!&).=-(!(%),!(%-!20;>-+(<!"%'2!2)8-!2-(2!(%-!8#$!-,6!
#5!(%-!.),7-<!H)8-!RU!$)2!(%-!2)8-!#5!)!%#29'()8'(*!)22-(!',!\-)5#.6<!W#29'()8'(*!)22-(2!).-!+#,2'6-.-6!.'2=*!),6!
8-22!6-2'.);8-!#:-.)88!(%),!)!.-()'8!.-2'6-,(')8!9.#9-.(*!20+%!)2!(%-!20;>-+(<!"%'2!2)8-!2-(2!(%-!099-.!-,6!#5!(%-!
.),7-<!!"%-!)99.)'2-.!,#(-6!(%)(!(%-!20;>-+(!$)2!8#+)(-6!',!V$-,!H#0,6!$%'+%!$)2!+#,2'6-.-6!(#!;-!),!',5-.'#.!
&).=-(!(%),!&),*!#5!(%-!+)9'()8'G)('#,!.)(-2!(%)(!$-.-!8#+)(-6!',!W)&'8(#,3!Z.)65#.63!I)&;.'67-3!d)(-.8##!-(+<!
"%'2!9#',(2!(#$).62!)!%'7%-.!+)9'()8'G)('#,!.)(-!5#.!(%-!20;>-+(<! !"%-!20;>-+(!$)2!)82#!',!5)'.e9##.!+#,6'('#,3!
$%'+%!$#086!)82#!9#',(!(#$).62!)!%'7%-.!+)9'()8'G)('#,!.)(-<!!"%-!20;>-+(!$)2!)!&'O-6!02-!)22-(!$'(%!.-()'8!#,!
(%-!7.#0,6!58##.!),6!.-2'6-,(')8!#,!(%-!099-.!58##.2<!!V:-.)883!(%'2!'2!+#,2'6-.-6!(#!;-!)!6-2'.);8-!)22-(!),6!(%)(!
$#086!9#',(!(#$).62!)!8#$-.!+)9'()8'G)('#,!.)(-!(%),!2#&-!#(%-.!)22-(!+8)22-2!20+%!)2!2-85N2(#.)7-!#.!%#29'()8'(*<!
/2!9-.!(%-!IZYQ!`S!CDCB!+)9'()8'G)('#,!.)(-!.-9#.(23!(%-!+)9'()8'G)('#,!.)(-!5#.!J.;),!H(.--(!5.#,(!9.#9-.('-2!',!
?#,6#,!$)2!^<TUp!N!b<CUp!),6!',!a'(+%-,-.ed)(-.8##!(%-!.),7-!$)2!^p!N!Tp<!!Z#(%!#5!(%-2-!&).=-(2!$-.-!
+#,2'6-.-6!(#!;-!209-.'#.!(%),!V$-,!H#0,6!$%'+%!$#086!9#',(!(#$).62!)!+)9'()8'G)('#,!.)(-!5#.!(%-!20;>-+(!(%)(!
$)2!%'7%-.!(%),!(%'2!.),7-<!Z)2-6!#,!)88!(%-!)5#.-&-,('#,-6!',5#.&)('#,3!)!+)9'()8'G)('#,!.)(-!(#$).62!(%-!%'7%-.!
-,6!#5!(%-!.),7-!#5! p!$'88!;-!0('8'G-6<!!!

"%023!(%-!5',)8!:)80-!-2('&)(-!;*!(%-!4,+#&-!/99.#)+%3!)2!#5!(%-!-55-+(':-!6)(-!#5!(%'2!)99.)'2)8!'2X!!
!

!
!

% %



! " # $ %&%%)"
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!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

60<2!3%=4<>23%!(=?4<0,(5%4??<(4!/ %!
!
"%-!5#88#$',7!).-!6-()'82!#5!(%-!&#2(!+#&9).);8-!'&9.#:-6!2)8-2!',!(%-!).-)!5#88#$-6!;*!),!),)8*2'2!#5!(%-!6)()!
),6!)!+#,+802'#,!)2!(#!),!-2('&)(-!#5!&).=-(!:)80-<!!
!

!
!
8[iY$"%4X"$!"/!5.#4$!K.".  
"%-!2)8-2!2-8-+(-6!5#.!(%'2!),)8*2'2!).-!+#&9).-6!(#!(%-!20;>-+(!9.#9-.(*!),6!)99.#9.')(-!)6>02(&-,(2!5#.!(%-!
-8-&-,(2! #5! +#&9).'2#,! ).-! +#,2'6-.-6<! ! Q8-&-,(2! #5! +#&9).'2#,! ),)8*2-6! ',! (%'2! :)80)('#,! ',+806-! .-)8!
9.#9-.(*! .'7%(2! +#,:-*-63! 5',),+',7! (-.&23! +#,6'('#,2! #5! 2)8-3! &).=-(! +#,6'('#,23! 8#+)('#,3! 9%*2'+)8!
+%).)+(-.'2('+23!;0'86',7!2'G-3!2'(-!2'G-3!-+#,#&'+!+%).)+(-.'2('+2!),6!02-!+#,2'6-.)('#,2<!!"%-!),)8*2'2!'2!;)2-6!
#,!)!6'.-+(!&).=-(!)99.#)+%<!!"%-!20;>-+(!9.#9-.(*!$)2!),)8*G-6!),6!+#&9).-6!(#!(%-!+#&9).);8-!2)8-2!),6!(%-!
&-(.'+!#5!+#&9).'2#,!$)2!(%-!9.'+-!9-.!210).-!5##(!#5!'&9.#:-&-,(2!$'(%!)6>02(&-,(2!&)6-!)2!,-+-22).*!5#.!
(%-!'(-&2!+#,2'6-.-6!),6!&-,('#,-6!);#:-<! !
 
!  

!"#$%& '()"*+(, !"#$%-.+)$ !"#$%/"*$ 012.(3$1$,*%!+4$%5678 -.+)$%-$.%!9 !+*$%!+4$%5678

! "#$%&'()$%*$%+$,(-./01 2345+555 !56!76#5#3 #+875 2!37 #+"95

# !38$:;<*/0;-$%*+$=>-*)?/0*> 2345+555 !56!"6#5#@ #+5!" 2!7@ !4+@#@

3 !!5@$7*>$%*$A+$B?(C$%/DC1 234"+555 586#96#5#3 !+!"# 23#8 7+4!#

@ 7$=/EE;CF?//1$%*$A+$,(-./01 2855+555 5"65!6#5#@ 8+!55 297 4+755

" !59"$!)*$%*$G+$B?(C$%/DC1 28!5+555 5"65!6#5#@ 8+897 29! !"+9#!

8 45"$301$HI($A+$B?(C$%/DC1 28"5+555 !#6536#5## #+973 2#!7 "+!45

4 99#$301$HI($A+$B?(C$%/DC1 2455+555 586!86#5## "+585 2!37 "+#"5

7 94"$#C1$HI($A+$B?(C$%/DC1 24""+555 !#6#36#5## 4+#55 2!5" #+@"5

9 !##$JD0/C*-0;/$%*+$=/EE;CF?//1 2!+855+555 !56#"6#5#@ @+45" 23@5 3+@8"

!5 !5#9$@*>$HI($G+$B?(C$%/DC1 2!+355+555 !!6!56#5## !#+555 2!57 3"+#57

! 9@#$%(</C1$HI($A$K$LMN$O3454@5"39+$B?(C$%/DC1 N6H N6H !"+5@7 N6H "+7"!



! " # $ %&%%*"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!T!
UV!FBJ+5!F/!FN!I+27-.?!

!
!
H#86!A)(-X!! ! ! ! ]De]beCDCS!
K0.+%)2-!K.'+-X!! ! ! kSTD3DDD!
E-,6#.X! ! ! ! W),!m##*),!
?-7)8!A-2+.'9('#,X!! ! ! K(!?(!UCP!K8!SDP!\-)5#.6!/2!4,!YUDSTCPf!\-)5#.6!
H'(-!H'G-X! ! ! ! SUj!O!TBjf!(#()8!2'(-!2'G-!C3UPD!25!!!!!
4&9.#:-&-,(!H'G-X! ! ! C3̂ bD!25!
K.'+-!9-.!H10).-!@##(X! ! ! k]Sb!
!
Y-&).=2X!! "%'2! '2! (%-!2)8-!#5!)! ($#N2(#.-*!+#&&-.+')8!9.#9-.(*!8#+)(-6!)(!UC!H*=-2!H(!H! ',! \-)5#.63!
V,().'#<!4(!#++09'-2!)!+#.,-.!8#(!',!)!6-2'.);8-!8#+)('#,!),6!5-)(0.-2!)!C3^bD!21!5(!'&9.#:-&-,(<!"%-!9.#9-.(*!'2!
',!5)'.!+#,6'('# , <!"%-!2'(-!&-)20.-2!SU!O!TB!5--(3!),6!(%-!9.#9-.(*!%)2!)!;)2-&-,(<! !
 

 

 

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&+"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!V!
TWX!"68/-.62!F/N!3:2/5L-./:!

'

H#86!6)(-X! ! ! ! ]De]UeCDCB!
K0.+%)2-!9.'+-X! ! ! ! kSTD3DDD!
?-7)8X!!! ?(!] NC!K8!]CS!W#88),6f!I%)(2$#.(%!
?#(!2'G-X! ! ! ! ]SCj !O!]SCjf!(#()8!2'(-!2'G-!]T3BCB!25!
4&9.#:-&-,(!2'G-X! ! ! C3D]U!25!
K.'+-!9-.!H10).-!@##(X!! ! ! k]bB!
!
Y-&).=2X! "%'2!'2!(%-!2)8-!#5!)!#,-!2(#.-*3!+#&&-.+')8!9.#9-.(*!$'(%!),!)(()+%-6!.-2'6-,(')8!0,'(!8#+)(-6!
)(!]S^!E'+(#.')!H(!',!I%)(2$#.(%<!!"%-!8#+)('#,!#55-.2!7##6!-O9#20.-!)8#,7!E'+(#.')!H(!),6!@.#,(!H(3!2'(0)(-6!
#,!)!+#., -.!8#(<!!"%-!9.#9-.(*!9.#:'6-2!)&98-!9).=',7 <!!"%-!'&9.#:-&-,(2!$-.-! ',!7##6!+#,6'('#, !),6!(%-!
;0'86',7!',+806-6!)!5','2%-6!;)2-&-,( <!!"%-!&)',!8-:- 8!$)2!;-',7!02-2!)2! )!8#+)8!7-,-.)8!2(#.-!),6!.-2()0.),(3!
$'(%!]N;-6.##&!.-2'6-,(')8!0,'(!)(()+%-6!)(!(%-!;)+=<!
!
!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&!"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

6CD=!J!
TTL4!aE>!6E!#U!+^=?!69V?I!

!
H#86!A)(-X! ! ! ! D^eCPeCDCS!
K0.+%)2-!K.'+-X!! ! ! kSTU3DDD!
E-,6#.X! ! ! ! "%-!d<Y<!E),!d*+=!_.#09!?'&'(-6 !
?-7)8!A-2+.'9('#,X! ?(!TP!K8!b!V$-,!H#0,6f!V$-,!H#0,6!
?#(!H'G-X! ! ! ! ^^j!O!]SCj3!(#()8!2'(-!2'G-X!b3T]C!25!
4&9.#:-&-,(!H'G- X! ! ! ] 3]UC!25!
H)8-!K.'+-!9-.!25X! ! ! kSC!̂
!
Y-&).=2X! "%'2!'2!(%-!2)8-!#5!)!+#&&-.+')8!9.#9-.(*!=,#$,!)2!(%-!nZ.)6;0.*!W#02-3n!8#+)(-6!)(!]]DB!b(%!
H(!Q!',!V$-,!H#0,6<!"%-!;0'86',7!%)2!)!(#()8!).-)!#5!]3]UC!21!5(!),6!'2!G#,-6!5#.!#55'+-!02-<!4(!5-)(0.-6!#,-!
$)2%.##&!),6!9.#:'6- 6!#, N2'(-!9).=',7!5#.!5':-!:-%'+8-2<!"%-!2'(-!&-)20.-6!^^!O!]SC!5--(3!),6!(%-!;)2-&-,(!
$)2! 0,5','2%-63! #55-.',7! )66'('#,)8! 2(#.)7-! 29)+-<! "%-! 9.#9-.(*! +#,2'2(-6! #5!($#! 2(#.-*2!),6 ! $)2! ',! 7##6!
+#,6'('#,!#:-.)88<!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!
!
!
!



! " # $ %&%&#"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!Y!
Z!3-4469CL--?!F/!@N!I+27-.?!

!
!
H#86!A)(-X!! ! ! ! DUeD]eCDCB!
K0.+%)2-!K.'+-X!! ! ! k^DD3DDD!
E-,6#. X!!!!!!!!!!!!!!! ! ! @':-!K#',(!A-:-8#9&-,(2!4,+<!
K4FX! ! ! ! ! ST]DbD]T!̂
H'(-!H'G-X! ! ! ! ^Dj!O!]SDjf!(#()8!2'(-!2'G-!T3bDD!25!!!
4&9.#:-&-,( !H'G-X! ! ! ^3]DD!25!
K.'+-!9-.!H10).-!@##(X! ! ! kPb!
!
Y-&).=2X!! "%'2!'2!(%-!2)8-!#5!)!($#!2(#.-*3!+#&&-.+')8!;0'86',7!8#+)(-6!)(!b!I#88',7$##6!H(!Q!',!\-)5#.6<!
"%-!9.#9-.(*3!9.-:'#028*!0('8'G-6!)2!)!(%-)(-.3!%)6!;--,!+#,:-.(-6!(#!.-()'8!),6!.-2'6-,(')8!02- <!"%-!9.#9-.(*!
$)2!',!)!2()(-!#5!6'2.-9)'.!)(!(%-!('&-!#5!2)8-<!"%-!9.#9-.(*!%)6!)!;)2-&-,(!),6!#, N2'(-!9).=',7!5#.!-'7%(!:-%'+8-2<!!!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!



! " # $ %&%&$"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!U!
T[\U!T5/!F/!RN!(L+9!F-<9?!

!
!
H#86!A)(-X!! ! ! ! DUeD]eCDCB!
K0.+%)2-!K.'+-X!! ! ! k^]D3DDD!
?-7)8!A-2+.'9('#,X!!!!!!! K(!?(!U!QeH!H(-9%-,!H(!/,6!FeH!@.#2(!H(!K8!V$-,!H#0,6f!K(!Y6)8!4,!

@.#,(!V5!?(!U!QeH!H(-9%-,!H(!/,6!FeH!@.#2(!H(!"#!"%-!Y':-.!K8!V$-,!
H#0,6!L/=)!?-!\).+%),6!K8)+-Mf!V$-,!H#0,6 !

H'(-!H'G-X! ! ! ! ]bSj!O!bTj!!!!!
4&9.#:-&-,(!H'G-X! ! ! ^3^Pb!25!
K.'+-!9-.!H10).-!@##(X! ! ! kP]!
!
Y-&).=2X!! "%'2!'2!(%-!2)8-!#5!)!&08('N02-!+#&&-.+')8!9.#9-.(*!8#+)(-6!)(!]DPU!]2(!H(!d!',!V$-,!H#0,6<!
"%-! ;0'86',7!5-)(0.- 6!)! (#()8!).-)!#5!^3^Pb!21!5(!),6!+#,2'2(-6!#5!($#!2(#.-*2<!!4(!$)2!2'(0)(-6! ',! (%-!Y':-.!
A'2(.'+(3!$'(%!#,-!8).7-!+#&&-.+')8!29)+-!#5!B3DDD!21!5(!),6!($#!)66'('#,)8!0,'(2!#5!]3DDD!21!5(!-)+%<!"%-!2'(-!
9.#9-.(*!',+806-6!CD!9).=',7!29)+-2<!"%-!'&9.#:-&-,(2!$-.- !',!9##.!+#,6'('#,3!.-10'.',7!-O(-,2':-!.-9)'.2 <!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!



! " # $ %&%&%"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!X!
][U!W.?!#;+!@N!(L+9!F-<9?!

!
!
H#86!A)(-X!! ! ! ! ]CeDSeCDCC!
K0.+%)2-!K.'+-X!! ! ! k^UD3DDD!
?-7)8!A-2+.'9('#,X! ! ! K(!?(!]b!QeH!H+.#9-!H(!K8!V$-,!H#0,6!/2!4,!YCUU]S^f!V$-,!H#0,6!
E-,6#.X! ! ! ! @.),=8',!E'+=-.2!c!Z).;).)!E'+=-.2 NW#88),63!A):'6!W#88),6!
H'(-!H'G-X! ! ! ! BTj!O!]]Dj f!(#()8!2'(-!2'G-!U3]TD!!!!!
4&9.#:-&-,(!H'G-X! ! ! C3PbS!25!
K.'+-!9-.!H10).-!@##(X! ! ! kC]b!
!
Y-&).=2X!! "%'2!'2!(%-!2)8-!#5!)!($#!2(#.-*3!.-2'6-,(')8 !9.#9-.(*!8#+)(-6!)(!TDU!S.6!/:-!',!V$-,!H#0,6<!
"%-!;0'86',7!5-)(0.- 6!)!(#()8!).-)!#5!C3PbS!21!5(<!4(!',+806-6!5#0.!2-9).)(-!.-,()8!0,'(2X!(%.--!]N;-6.##&!0,'(2!
),6!#,-!C N;-6.##&!0,'(3!$'(%!(%-!&)',!58##.!0,'(!#55-.',7!9#(-,(')8!5#.!)66'('#,)8!;-6.##&!+#,:-.2'#,<!"%-!
9.#9-.(*!$)2!',!7##6!+#,6'('#,!),6! %)6!S!9).=',7!29)+-2!):)'8);8-<!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&&"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!] !
\\V!W.?!#;+!@N!(L+9!F-<9?!

!
!
H#86!A)(-X!! ! ! ! D^e]^eCDCC!
K0.+%)2-!K.'+-X!! ! ! kTDD3DDD!
?-7)8!A-2+.'9('#,X!!!!!!! ! ! ?(!]B!Y+9!bUD!V$-,!H#0,6!He"!YCSBSPCf!V$-,!H#0,6!
E-,6#.X!! ! ! ! a98,!K.#9-.(*!\),)7-&-,(!4,+ !
H'(-!H'G-X! ! ! ! UDj!O!]DUj f!(#()8!2'(-!2'G-!U3CUD!25!!!!!!
4&9.#:-&-,(!H'G-X! ! ! U3D^D!25!
I)9'()8'G)('#,!Y)(- X! ! ! b<Tp!!
K.'+-!9-.!H10).-!@##(X! ! ! k]Sb!
!
Y-&).=2X!! " %'2!'2!(%-!2)8-!#5!)!(%.--!2(#.-*3!]CN0,'(!)9).(&-,(!;0'86',7 !8#+)(-6!)(!PPC!S.6!/:-!Q!',!V$-,!
H#0,6<!"%-!9.#9-.(*!5-)(0.-6!)! (#()8!).-)!#5!U3D^D!21!5(!),6!+#,2'2(-6!-,('.-8*!#5!#,- N;-6.##&!0,'(23!)88!#5!
$%'+%!$-.- !5088*!#++09'-6<!"%-!;0'86',7!$)2!',!5)'.!+#,6'('#,3!$'(%!2#&-!0,'(2!.-,#:)(-6!),6!,-$-.!$',6#$2!
',2()88-6!(%.#07%#0(<!"%-!2'(-!9.#:'6-6 !9).=',7<!!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&' "

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!Z!
\]U!V9?!#;+!@N!(L+9!F-<9?!

!
!
H#86!A)(-X!! ! ! ! ]CeCSeCDCC!
K0.+%)2-!K.'+-X!! ! ! kTUU3DDD!
?-7)8!A-2+.'9('#,X!! ! ! ?(!Sb!Y+9!bUD!V$-,!H#0,6!He"!4,(-.-2(!4,!Y]ST]SBf!V$-,!H#0,6 !
E-,6#.X!! ! ! ! a*8'0,,!I#.9 !
H'(-!H'G-X! ! ! ! CUj!O!Pbj f!(#()8!2'(-!2'G-!C3BUD!25!
4&9.#:-&-,(!H'G-X! ! ! T3CDD!25!
K.'+-!9-.!H10).-!@##(X! ! ! k]DU!
!
Y-&).=2X!! "%'2!'2!(%-!2)8-!#5!)!(%.--!2(#.-*3!&08('N0,'(!)9).(&-,(!;0'86',7 !8#+)(-6!)(!PTU!C,6!/:-!',!V$-,!
H#0,6<! "%-! 9.#9-.(*! 5-)(0.-6! )! (#()8! ).-)! #5!T3CDD! 21! 5(!),6! +#,2'2(-6! #5!]S! #,- N;-6.##&! 0,'(23! )88! 5088*!
#++09'-6<! "%-! ;0'86',7! ',+806-6! ) !;)2-&-,(3! ),6! (%-.-! $-.- !U! 9).=',7! 29)+-2!):)'8);8-! 5#.! (-,),(2<! " %-!
9.#9-.(*!$)2!02-6!)2!)!.##&',7!%#02-!),6!)99-).-6!(#!;-!',!2'&'8).!+#,6'('#,!(#!(%-!20;>-+(<!!!
!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&("

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!\ !
TVV!E<.-9/2.6-!F/N!3-4469CL--?!!

!
!
H#86!A)(-X!! ! ! ! ]DeCUeCDCB!
K0.+%)2-!K.'+-X!! ! ! k]3^DD3DDD!
E-,6#.X!!!!!!!!!!!!!!! ! ! Z.)+!K.#9-.('-2!?(6<!
K4FX! ! ! ! ! UbCb^D]]B!
H'(-!H'G-X! ! ! ! C]j !O!]̂ Ujf!(#()8!2'(-!2'G-!S3B^U!25!!!
4&9.#:-&-,( !H'G-X! ! ! B3TDU!25!
K.'+-!9-.!H10).-!@##(X! ! ! kSBD!
!
Y-&).=2X!! "%'2!'2!(%-!2)8-!#5!)!($#!2(#.-*3!+#&&-.+')8!;0'86',7!8#+)(-6!', !I#88',7$##6<!"%-!7.#0,6!58##.!
$)2! (-,),(-6! ;*! Z-88! ),6! (%-! 2-+#,6! 58##.! +#,2'2(-6! #5! ($#! )9).(&-,(2<! "%-! 2'(-!9.#:'6-6 ! 9).=',7<! "%-!
+#,6'('#,!#5!(%-!'&9.#:-&-,(2 !$)2!+#,2'6-.-6!(#!;-!209-.'#.!(%),!(%-!20;>-+(!),6!(%-!8#+)('#,!$)2!209-.'#.<!!!
!

!
!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



! " # $ %&%&)"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

F24+!T[ !
T[V\!Y!" !#;+!RN!(L+9!F-<9?!!

!
!
H#86!A)(-X!! ! ! ! ]]e]DeCDCC!
K0.+%)2-!K.'+-X!! ! ! k]3SDD3DDD!
E-,6#.X!!!!!!!!!!!!!!! ! ! H#0(%;.'67-!W-)8(%!I).-!_9!4,+!
K4FX! ! ! ! ! STDUCD]^B!
H'(-!H'G-X! ! ! ! C]^j!O!]^Sjf!(#()8!2'(-!2'G-!SU3CDb!25!!!
4&9.#:-&-,( !H'G-X! ! ! ]C3DDD!25!
K.'+-!9-.!H10).-!@##(X! ! ! k]Db!
!
Y-&).=2X!! "%'2!'2!(%-!2)8-!#5!)!2',78-!2(#.-*!+#&&-.+')8!;0'86',7!(%)(!$)2!&#2(!.-+-,(8*!02-6!)2!)!8#,7!
(-.&!+).-!%#&-<!!"%-!'&9.#:-&-,(2!$-.-!]C3DDD!25!8#+)(-6!#,!)!SU3CDb!25!2'(-<!!"%-!8#+)('#,!$)2!+#,2'6-.-6!
(#!;-!',5-.'#.!(%),!(%-!20;>-+(!),6!(%-!+#,6'('#,!$)2!+#,2'6-.-6!(#!;-!209-.'#.<!!!
!



! " # $ %&%&*"

! !

!"#$%&'()*$+,&$&$-$ ./) $01232"341!5$(6&)$%(7)* $ $ 89$%:/8;$+..<+/%+9% $

!"#$%&'()#*$&'%+(,)#"-+.'%/)#& '

! ,-./01-2 "
3/45"6/0573/45"891.5"

891.5"73:"
65;.91<01-2"-=">?<9-@5?520;% >?<9-@5?5207A-2B101-2" 3105"31C5"

D@59/44"
EBFG;0?520;"

- '
"#$!%&'()*!+,&!-!.!/ 01!

23454#563"!
17+'

8695#:!;<!
=&>?@A7=&;@*&)>@?A!

B)<@)@;C&*!D?;&E&)>!
F?@G7/((G! 69:68!;<! !

8' 6$!%HI&;!%>!%9!J&?<(G*!" " !
8578:7$5$3!!
K3459555!!

K83:!

$9L:5!;<####!

=&>?@A7=&;@*&)>@?A!
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3. I am advised by the lawyers who docketed time on this matter and believe that the dockets 

reflect the services provided by SZK in this matter and the fees and disbursements claimed by it.     

4. I submit that the hourly rates charged are reasonable and comparable with other law firms 

within the City of Toronto of equivalent competence and expertise in the bankruptcy area. 

SWORN BEFORE ME by video 
teleconference at the City of Toronto, in the 
Province of Ontario on the 12th day of 
November, 2025, in accordance with O. Reg. 
431/20, Administering Oath or Declaration 
Remotely 
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the vesting of the Property in the Purchaser pursuant to this Order shall be binding on any trustee 

in bankruptcy that may be appointed in respect of the Debtor and shall not be void or voidable by 

creditors of the Debtor, nor shall it constitute nor be deemed to be a fraudulent preference, 

assignment, fraudulent conveyance, transfer at undervalue, or other reviewable transaction under 

the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or provincial 

legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to any 

applicable federal or provincial legislation. 

9. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the 

application of section 6(3) of the Retail Sales Act (Ontario). 

10. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order. 

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order.  

_____________________________ 





 

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 
the Sale Agreement. 

 

THE RECEIVER CERTIFIES the following: 

1.   The Purchaser has paid and the Receiver has received the Purchase Price for the Property 
payable on the Closing Date pursuant to the Sale Agreement; and 

2.   The Transaction has been completed to the satisfaction of the Receiver. 

3.   This Certificate was delivered by the Receiver at ________ [TIME] on _______ [DATE]. 

 

 ALBERT GELMAN INC., in its capacity as 

Receiver of the property of 10603503 

Canada Inc., 11393251 Canada Inc. and 

11393235 Canada Inc., not in its personal 

capacity 

 
 

Per: 

 

 Name: 
  

Title: 
 

 









 

agreements with respect thereto including, without limitation, agreements, easements, 
licences, rights-of-way and interest in the nature of easements for sidewalks, public ways, 
sewers, drains, utilities, gas steam and water mains or electric light and power, or telephone 
and telegraphic conduits, poles, wires and cables provided each have been complied with 
in all material respects and do not, individually or in the aggregate materially impair the 
servicing, development, construction, operation, occupation, use, management, 
marketability or value of the Property. 

All applicable laws, including municipal, provincial or federal statutes, by laws, regulations 
or ordinances including any charge, trust, priority or preference given to or in favour of the 
Crown, Crown agents or municipalities pursuant thereto. 

Those specific instruments more particularly set out below. 

PERMITTED ENCUMBRANCES (SPECIFIC) 

 

PIN 37074-0425 (LT): 

1. Plan of Subdivision registered as Instrument No. PLSYDENHM1 on January 1, 1847. 

2. Bylaw registered as Instrument No. R288317 on March 2, 1990. 

3. Agreement registered as Instrument No. R292890 on July 4, 1990. 

4. Agreement registered as Instrument No. R293819 on August 2, 1990. 

5. Agreement registered as Instrument No. R528488 on September 5, 2006. 

PIN 37074-0539 (R): 

1. Plan of Subdivision registered as Instrument No. PLSYDENHM1 on January 1, 1847. 

2. All deeds and other documents (such as Quit Claim Transfers) evidencing chain of title. 

3. Bylaw registered as Instrument No. R565775 on November 16, 2022 from The Corporation 

of the City of Owen Sound. 
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creditors of the Debtor, nor shall it constitute nor be deemed to be a fraudulent preference, 

assignment, fraudulent conveyance, transfer at undervalue, or other reviewable transaction under 

the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or provincial 
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applicable federal or provincial legislation. 

9. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the 

application of section 6(3) of the Retail Sales Act (Ontario). 

10. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order. 

All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to 

make such orders and to provide such assistance to the Receiver, as an officer of this Court, as 

may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in 

carrying out the terms of this Order.  

_____________________________ 





 

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 

the Sale Agreement. 

 

THE RECEIVER CERTIFIES the following: 

1.   The Purchaser has paid and the Receiver has received the Purchase Price for the Property 

payable on the Closing Date pursuant to the Sale Agreement; and 

2.   The Transaction has been completed to the satisfaction of the Receiver. 

3.   This Certificate was delivered by the Receiver at ________ [TIME] on _______ [DATE]. 

 

 ALBERT GELMAN INC., in its capacity as 

Receiver of the property of 10603503 

Canada Inc., 11393251 Canada Inc. and 

11393235 Canada Inc., not in its personal 

capacity 

 

 

Per: 

 

 Name: 

  

Title: 

 

 







 

4. Instrument No. GY238298 registered January 4, 2023 being a Charge from 11393235 

Canada Inc. to 2391628 Ontario Ltd. 

 

5. Instrument No. GY238679 registered January 17, 2023 being a Charge from 11393235 

Canada Inc. to Christina Kerr. 

 

6. Instrument No. GY238680 registered January 17, 2023 being a Notice of Assignment 

of Rents (General) from 11393235 Canada Inc. to Christina Kerr. 

 

7. Instrument No. GY238926 registered January 23, 2023 being a Postponement from 

2391628 Ontario Ltd. to Christina Kerr. 

 

8. Instrument No. GY239636 registered February 15, 2023 being a Notice of Change of 

Address from Christina Kerr. 

 

9. Instrument No. GY265642 registered November 21, 2024 being an Application to 

Register Court Order from the Ontario Superior Court of Justice to Albert Gelman Inc. 

 





 

agreements with respect thereto including, without limitation, agreements, easements, 

licences, rights-of-way and interest in the nature of easements for sidewalks, public ways, 

sewers, drains, utilities, gas steam and water mains or electric light and power, or telephone 

and telegraphic conduits, poles, wires and cables provided each have been complied with 

in all material respects and do not, individually or in the aggregate materially impair the 

servicing, development, construction, operation, occupation, use, management, 

marketability or value of the Property. 

All applicable laws, including municipal, provincial or federal statutes, by laws, regulations 

or ordinances including any charge, trust, priority or preference given to or in favour of the 

Crown, Crown agents or municipalities pursuant thereto. 

Those specific instruments more particularly set out below. 
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1. Plan of Subdivision registered as Instrument No. PLSYDENHM1 on January 1, 1847. 

2. Agreement registered as Instrument No. R293819 on August 2, 1990. 
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1. Plan of Subdivision registered as Instrument No. PLSYDENHM1 on January 1, 1847. 
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