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ENDORSEMENT OF JUSTICE JANA STEELE:

[1] The applicants seek the appointment of Albert Gelman Inc. as receiver of the
property municipally located at 175 Melvin Robson Avenue, Aurora, Ontario
together with all assets of the Debtor on or relating to the Real Property.

[2] Defined terms used in this endorsement have the meaning set out in the
applicants’ factum.

[3] Certain individuals, who are officers and/or directors of 2352107 Ontario Inc,
requested a 30-day adjournment so they could provide responding materials.

[4] The requested adjournment was opposed by the applicants, Westmount, and
National Bank of Canada.  2372754 Ontario Limited1 took no position on the
adjournment request.

[5] After hearing from the parties, I determined that a brief adjournment was

1 The Debtor holds legal title to the Real Property as nominee for 2374563 Ontario Limited and 2372754 ontairo Limited
as beneficial owners.



appropriate in the circumstances.

[6] The applicants indicated that there was some urgency to the matter because,
among other things, there is an agreement for the sale of certain units, which Mr.
Chaiton (applicants’ counsel) indicated was scheduled to close at the end of
January.  However, Mr. Kupinsky’s evidence is that because of certain construction
deficiencies, some purchasers have advised the applicants that they will not close
on their unit purchase until the deficiencies have been remedied.  His evidence is
that because of a lack of liquidity, the Debtor is unable to remediate the
construction deficiencies and discharge certain construction liens registered on
title to the Real Property.  The application materials were served on the
respondents on or about January 9, 2026, following service of the demands and
NITES, which were delivered on or about December 29, 2025 and January 6, 2026.

[7] Accordingly, the matter is adjourned to January 23, 2026, at 11 am (90 minutes)
via Zoom, before me, subject to my availability on the Commercial List.  Any
responding materials shall be delivered by the end of the day on January 20, 2026.

       
Date: January 16, 2026      JUSTICE JANA STEELE


