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Court File No.    
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
 

B E T W E E N: 
 
 
 

THE TORONTO-DOMINION BANK 
Applicant 

 
and 

 
ADVANCE MARBLE & GRANITE LTD. and RNB STONE LTD. 

 
Respondents 

 
NOTICE OF APPLICATION 

TO THE RESPONDENTS 

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant.  The claim 
made by the Applicant appears on the following page. 

THIS APPLICATION will come on for a hearing: 

 In writing 
 In person 
 By telephone conference 
 By video conference 

at the following location: 

330 University Avenue, Toronto, Ontario, M5G 1R7 

on February 13, 2026 at 10:00 a.m. before a judge presiding over the Commercial 
List, with video conference details to be provided by the Court in advance of the 
hearing of this Application. 
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IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in 
the application or to be served with any documents in the application, you or an Ontario 
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A 
prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where 
the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of 
service, in this court office, and you or your lawyer must appear at the hearing. 

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY 
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON 
THE APPLICATION, you or your lawyer must, in addition to serving your notice of 
appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the 
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of 
service, in the court office where the application is to be heard as soon as possible, but 
at least four days before the hearing. 

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN 
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.  IF YOU WISH TO 
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID 
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

 
Date    Issued by  
  Local Registrar 

Address of 
court office: 

Superior Court of Justice 
330 University Avenue 
Toronto, ON  M5G 1R7 
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TO: MARCH LAW 
9100 Jane Street, Suite 300, Building “A” 
Vaughan, ON L4K 0A4 
 
Maurizio Marchioni (LSO# 22102S) 

 mmarch@marchlaw.ca  
Tel: 905-738-8181 
 
Lawyers for the Respondents 
 

AND TO: ALBERT GELMAN INC. 
250 Ferrand Dr., Suite 403 
Toronto, ON, M3C 3G8  
 
Bryan Gelman 
bgelman@albertgelman.com  
Tel: 416-504-1650 
 
Proposed Receiver 
 

AND TO: ONYXA HOLDING GROUP INC. 
157 Toryork Drive, 
Toronto, ON M9L 2Z6 
  
with a copy to: 
701 Creditstone Rd. 
Vaughan, ON L4K 5V6 
 
Landlord party 
 

AND TO: BOXX MODULAR 
Suite 1000, 440 - 2nd Avenue SW 
Calgary, AB T2P 5E9 
Email : info@boxxmodular.com 
 
Secured Creditor 
 

AND TO: THE BANK OF NOVA SCOTIA 
1 Ontario Street 
Stratford, ON N5A 6S9 
Email: markd.shorey@scotiabank.com  
 
Secured Creditor 
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50 Ultimate Drive 
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Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca 
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as represented by the Ministry of Finance 
Legal Services Branch 
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Attention: Steven Groeneveld 
Senior Counsel, Ministry of Finance 
Tel: 905-440-2470 
Email: steven.groeneveld@ontario.ca  
 

AND TO: INSOLVENCY UNIT 
Ontario Ministry of Finance 
33 King Street West 
Oshawa, ON  L1H 8H5 
Email: insolvency.unit@ontario.ca  
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APPLICATION 

1. The Applicant, The Toronto-Dominion Bank (“TD”) makes an application for an 

Order, inter alia:  

(a) abridging the time for service of the Notice of Application and the Application 

Record, and validating service thereof; 

(b) appointing Albert Gelman Inc. (“AGI”) as receiver and manager (in such 

capacity, the “Receiver”), without security, of the assets, undertakings and 

properties (collectively the “Property”) of the Respondents, Advance 

Marble & Granite Ltd. (“Advance”) and RNB Stone Ltd. (“RNB”) (collectively 

the “Debtors”), pursuant to section 243(1) of the Bankruptcy and Insolvency 

Act, R.S.C. 1986, c. B-3, as amended (the “BIA”) and section 101 of the 

Courts of Justice Act, R.S.O. 1990, c. C.43 (“CJA”), as applicable; 

(c) the costs of this proceeding, plus all applicable taxes; and  

(d) such further and other relief as this Honourable Court may deem just. 

2. The grounds for the application are:   

The Parties 

(a) The Debtors are related companies that are involved in supplying stone 

materials. 

(b) Advance is an Ontario corporation with a registered head office located at 

17 Abbotsford Road, Gormley, Ontario. 
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(c) RNB is an Ontario corporation with a registered head office located at 157 

Toryork Drive, North York, Ontario (the “Toryork Premises”).  

(d) Renato Fabrizi (“Renato”) is the sole officer and director of Advance.  

Renato is also a director and officer of RNB together with Nicolas Gosselin. 

(e) The Debtors are indebted to TD under various loan agreements.  Facilities 

include: operating loans, lease facilities and visa business facilities 

(collectively the “Credit Facilities”).  

(f) As security for the Credit Facilities, the Debtors each provided a general 

security agreement and an unlimited guarantee of advances as the 

indebtedness is cross-collateralized.  

(g) The general security agreements provide for the appointment of a receiver 

in the event of default. 

(h) By letter dated January 27, 2026, TD issued a default letter (“Default 

Letter”) advising, inter alia, i) prior default letters were issued on September 

15, 2025 and November 18, 2025, ii) total indebtedness owing to TD as at 

January 27, 2026 is over $6 million, iii) default by Advance in connection 

with excess borrowings, iv) default by the Debtors in connection with failing 

to maintain certain financial covenants, and v) TDEF payment default in 

connection with certain TD Equipment Finance contracts. 

(i) Following the Default Letter, on or about February 3, 2026, TD was advised 

by Renato: 

13
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 Advance can no longer continue to operate; 

 Advance laid off all employees on January 12, 2026 and that was 

the last day the employees were paid.  Some staff continued working 

this week to finish jobs that were close to completion in order to 

collect on the receivable; 

 Accounts receivable are currently $2.2 million; 

 Debtors wrote down inventory from $4.6 million in November 2025 

to $997,000 as of December 2025; 

 Approximately 75% of the total inventory valued at $997,000 is 

located at the Toryork Premises.  The remaining inventory is located 

at 411 Nugget Avenue, Scarborough, Ontario;  

 Concerns that the landlord(s) may enforce as monies may be owed 

to them; and 

 Priority payables are owed by the Debtors. 

(j) On February 5, 2026, TD issued formal payment demands and Notices of 

Intention to Enforce Security pursuant to section 244 of the BIA (the 

“Section 244 Notices”) to the Debtors.   

(k) On February 10, 2026, the Debtors through their lawyers, March Law, 

advised that they would consent to early enforcement and would not oppose 

TD’s request for a receivership order to be granted. 
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(l) As at February 4, 2026, TD is owed in excess of $6.2 million. 

(m) It is just and convenient in the circumstance for the Receiver to be 

appointed. 

(n) A receiver is necessary for the protection and monetarization of the assets, 

undertakings and properties of the Debtors. 

(o) The Debtors do not oppose the receivership order. 

(p) AGI consents to the appointment as Receiver. 

(q) The other grounds as set out in the Affidavit of Rukshana Belliappa, in 

support of the within application. 

(r) Section 243(1) of the BIA.  

(s) Section 101 of the CJA.  

(t) Rules 1.04, 1.05, 2.01, 2.03, 3.02, 14, 38 and 41 of the Rules of Civil 

Procedure, R.R.O. 1990, Reg. 194, as amended.  

(u) Such further and other grounds as counsel may advise and this Honourable 

Court may permit.  

3. The following documentary evidence will be used at the hearing of the application:   

(a) Affidavit of Rukshana Belliappa;  

(b) Consent of AGI to act as Receiver;  
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(c) Such further and other evidence as the lawyers may advise and this 

Honourable Court may permit. 

 
February 10, 2026 GOWLING WLG (CANADA) LLP 

1 First Canada Place 
100 King Street West, Suite 1600 
Toronto, ON M5X 1A9 
 
Rachel Moses (LSO# 42081V) 
rachel.moses@gowlingwlg.com   
Tel: 416-862-3630 
 
Carol Liu (LSO# 84938G) 
carol.liu@gowlingwlg.com  
Tel: 416-862-4300 
 
Lawyers for the Applicant, The Toronto-
Dominion Bank 
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Court File No. CL-26-00000054-0000 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
 

B E T W E E N: 
 

THE TORONTO-DOMINION BANK 

Applicant 

- and - 

ADVANCE MARBLE & GRANITE LTD. and RNB STONE LTD. 

Respondents 

 
APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O. 1990, c. C.43 

 
 

AFFIDAVIT OF RUKSHANA BELLIAPPA 
(sworn February 11, 2026) 

 
 

 I, RUKSHANA BELLIAPPA, of the City of Mississauga, in the Province of 

Ontario, MAKE OATH AND SAY: 

1. I am an account manager with the Financial Restructuring Group of the 

Applicant, The Toronto-Dominion Bank (“TD”), with carriage of the TD accounts of the 

Respondents, Advance Marble & Granite Ltd. (“Advance Marble”) and RNB Stone Ltd. 

(“RNB Stone”) (Advance Marble and RNB Stone are collectively the “Debtors”), and, as 

such, have knowledge of the matters to which I hereinafter depose.  

2. Where the information in this affidavit is based upon information and belief, 

I have indicated the source of my information and belief and do verily believe it to be true. 
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Internal 

3. To the extent that any of the information set out in this affidavit is based on 

my review of TD's documents, I verily believe the information in such documents to be 

true.  

Purpose 

4. I am swearing this affidavit in support of an application by TD seeking to 

appoint Albert Gelman Inc. (“AGI”) as receiver over the assets, undertakings and 

properties of the Debtors, pursuant to section 243 of the Bankruptcy and Insolvency Act, 

RSC 1985, c B-3 (“BIA”) and section 101 of the Courts of Justice Act, RSO 1990, c C43 

(“CJA”), as amended. 

The Parties 

5. The Debtors are related companies that are involved in supplying stone 

materials. 

6. Advance Marble is an Ontario corporation with a registered head office 

located at 17 Abbotsford Road, Gormley, Ontario. 

7. RNB Stone is an Ontario corporation with a registered head office located 

at 157 Toryork Drive, North York, Ontario (the “Toryork Premises”).  Attached as Exhibit 

“A” are copies of the corporate profile reports for the Debtors as of February 3, 2026.  

8. As reflected in the corporate profile reports, Renato Fabrizi is the sole officer 

and director of Advance Marble and Mr. Fabrizi is an officer and director of RNB Stone. 

Credit Agreement 
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9. The Debtors are indebted to TD under various loan agreements whereby 

TD advanced certain credit facilities to the Debtors.  Pursuant to a letter agreement dated 

July 31, 2024 (“Credit Agreement”), the following credit facilities were established: 

Facility # 1 – Operating Loan: Outstanding advances under this facility, including 
the face amount of any outstanding undrawn Letters of Credit, Letters of 
Guarantee will be at all times the lesser of: 

i. $5,000,000 (or its US$ equivalent); and, 

ii. The total of: 

i. 75% of the accounts receivables net over 90 days accounts, less 
related accounts, less holdbacks, less trust payables and priority 
payables, less deferred revenues, less contra accounts, less 
customer deposits, less over billings and less all outstanding 
cheques, and, 

ii. 50% of the raw inventory value net of 30-day payables, up to 
maximum of $2,000,000; 

available by way of prime rate based loans, with interest at the Bank’s Prime Rate 
+ 1.000% per annum or USBR + 1.000% per annum;  

Facility # 2 – Operating Loan: Outstanding advances under this facility, including 
the face amount of any outstanding undrawn L/Cs, L/Gs will be at all times the 
lesser of: 

iii. $1,000,000 (or its US$ equivalent); and, 

iv. The total of: 

i. 75% of accounts receivables net over 90 days accounts, less related 
accounts, less holdbacks, less trust payables and priority payables, 
less deferred revenues, less contra accounts, less customer 
deposits, less over billings and less all outstanding cheques, and, 

ii. 50% of the raw inventory value net of 30-day payables, up to 
maximum of $400,000; 

Available at the Borrowers’ option by way of Letters of Credit or prime rate based 
loans, with interest as set out in the Letter of Credit Indemnity Agreement 
applicable to the issued L/C or at the Bank’s Prime Rate + 1.000% per annum or 
USBR + 1.000% per annum;  
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Equipment Loans, Leases or Conditional Sales Contracts in an aggregate 
amount of up to $2,500,000.00: subject to the Borrowers satisfying the conditions 
and requirements set out in the agreements separately provided to the Borrowers 
by TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, 
including, but not limited to, the Summary of Terms and Conditions for Equipment 
Financing;  

TD Visa Business Card Facility: for an aggregate amount of $100,000.00; and 

TD Visa Business Card Facility: for an aggregate amount of $50,000.00. 

 

Attached as Exhibit “B” are copies of the Credit Agreement, TDEF Loan Agreement 

#23026710 dated September 5, 2023 for borrowings not to exceed $112,264.07, TDEF 

Loan Agreement #23035490 dated November 20, 2023 for borrowings not to exceed 

$119,059.00, TDEF Loan Agreement #24002210 dated January 30, 2024 for borrowings 

not to exceed $136,000.43, Master Equipment Lease No. T000006691 dated October 25, 

2021, together with Schedule “A” and Schedule Nos. 21018540, 21021690, 23006600 

and 24025510.  

 

Security 

10. As security for the indebtedness, the Debtors each granted TD general 

security agreements as well as i) unlimited guarantee signed by Advance Marble on 

October 22, 2024 for the debts of RNB Stone and ii) an unlimited guarantee signed by 

RNB Stone on October 22, 2024 for the debts of Advance Marble.  Attached as Exhibit 

“C” are copies of the general security agreements and the unlimited guarantees.  

11. I am advised by Gowling WLG (Canada) LLP that searches under the 

Personal Property Security Registration System against each of the Debtors in the 
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Province of Ontario (the “PPSA Searches”) were conducted.  The PPSA Searches 

disclose:   

a) the registrations against Advance Marble, other than in favour of TD, include those 

in favour of Boxx Modular LP by its General Partner Boxx Modular GP Inc. for 

equipment, Bank of Nova Scotia for equipment, other and motor vehicle and BMW 

Canada Inc. for equipment, other and motor vehicle; and  

b) the only registrations against RNB Stone are those in favour of TD. 

Attached as Exhibit “D” are copies of the PPSA search results for the Debtors with 

currency to February 2, 2026 for RNB Stone and February 3, 2026 for Advance Marble. 

12. Section 11 "Events of Default" of the general security agreements signed 

by the Debtors provides: 

"Obligations not payable on demand shall, at the option of the Bank, become 
immediately due and payable upon the occurrence of one or more of the following 
events (each, an "event of default"): 

(a) the Grantor fails to pay when due, whether by acceleration or otherwise, 
any of the Obligations; 
(b) the Grantor fails to perform any provision of this Agreement or of any other 
agreement to which the Grantor and the Bank are parties;  

          (d) the Grantor ceases or threatens to cease to carry on business … 
[…] 

(l) any other event which causes the Bank, in good faith, to deem itself 
insecure […]" 

 
13. Pursuant to section 12(a) "Remedies" of the general security agreements 

signed by the Debtors, upon the occurrence of an event of default that has not been cured 

or waived, TD is entitled to appoint a receiver. 
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Defaults and Demands 

14. By letter dated January 27, 2026, TD issued a default letter (“Default 

Letter”) advising the Debtors, inter alia, that: 

a) prior default letters were issued by TD on September 15, 2025 and November 18, 

2025, 

b) total indebtedness owing to TD by the Debtors as at January 27, 2026 is over $6 

million, 

c) default by Advance Marble in connection with failing to maintain certain financial 

covenants, and 

d) TDEF payment default in connection with certain TD Equipment Finance contracts. 

Attached as Exhibit “E” is a copy of the Default Letter together with the default letters 

dated September 15, 2025 and November 18, 2025.  

15. Following the Default Letter, on or about February 3, 2026, I spoke with Mr. 

Fabrizi who advised, inter alia, that: 

a) Advance Marble can no longer continue to operate; 

b) Advance Marble laid off all employees on January 12, 2026 (last day employees 

were paid).  Some staff continued working this week to finish jobs that were close 

to completion in order to collect on the receivable; 

c) Accounts receivable were approximately $2.2 million; 
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d) the Debtors wrote down inventory from $4.6 million in November 2025 to $997,000 

as of December 2025; 

e) approximately 75% of the total inventory valued at $997,000 is located at the 

Toryork Premises.  The remaining inventory is located at 411 Nugget Avenue, 

Scarborough, Ontario (the “Nugget Premises”) (the landlord of the Nugget 

Premises is owned by a separate holding company belonging to Mr. Fabrizi’s wife’s 

family and his wife’s family has engaged legal counsel to recover outstanding 

monies owed by Advance Marble); and  

f) priority payables are owed by the Debtors to Canada Revenue Agency. 

16. On February 5, 2026, TD issued payment demands together with Notices 

of Intention to Enforce Security pursuant to section 244 of the BIA (the “NITES”).  Attached 

as Exhibit “F” are copies of the payment demands and NITES to the Debtors.  

17. Payment demands and NITES expire on February 17, 2026 (given the 

weekend and statutory holiday on February 16, 2026).  However, I am advised by Rachel 

Moses, a partner with Gowling WLG (Canada) LLP, and believe that the Debtors have 

agreed to consent to early enforcement.  Further, the Debtors do not oppose the 

appointment of AGI as receiver.  Attached as Exhibit “G” is a copy of the signed consent 

to early enforcement.   

18. I am advised by Ms. Moses and believe that she received an email from the 

Debtors’ lawyers on February 11, 2026 at 8:37 am requesting that the Receiver contact 
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him after the appointment so that he could forward notices received from the Debtors’ 

builders and general contractors in connection with breach of contract claim.  Attached 

as Exhibit “H” is a copy of the email from Mr. Marchioni to Ms. Moses.  

Indebtedness Owing  

19. As of February 10, 2026, the Debtors are indebted to TD as follows, 

excluding legal and professional costs: 

Advance Marble Operating Loan $4,991,693.04 

Advance Marble Visa Loans $109,096.35 

Advance Marble TDEF Contracts $1,020,313.04 

RNB Stone Operating Loan $100,417.66 

RNB Stone Visa Loans $13,026.76 

 

Appointment of Receiver 

20. Section 12(a) of the general security agreement signed by the Debtors 

entitles TD, upon default, to appoint a receiver. 

21. Multiple events of default have occurred.  The Debtors are no longer 

operating and have consented to early enforcement by TD. 
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22. AGI has consented to act as receiver over the Debtors.  The consent is 

included in the Application Record.  

23. This affidavit is sworn in support of TD's application for an Order to appoint 

AGI as receiver over the Debtors, and for no other or improper purpose.  

SWORN by Rukshana Belliappa, of the City of 
Mississauga, in the Province of Ontario, before 
me at the City of Toronto, in the Province of 
Ontario, on February 11, 2026 in accordance 
with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

 
 
 
 
 
 
 
 

 
Commissioner for Taking Affidavits 

(or as may be) 
 

 RUKSHANA BELLIAPPA 
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This is Exhibit “A” referred to in the Affidavit of Rukshana 
Belliappa, of the City of Mississauga, in the Province of Ontario 

sworn before me in the City of Toronto, in the Province of Ontario, 
on February 11, 2026 in accordance with O. Reg. 431/20, 

Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (LSO# 84938G)
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Ministry of Public and 
Business Service Delivery 

Ministère des Services au public et 
aux entreprises

Certificate of Status Attestation du statut 
juridique

Business Corporations Act Loi sur les sociétés par actions

This is to certify that La présente vise à attester que

ADVANCE MARBLE & GRANITE LTD.
Corporation Name / Dénomination sociale

2176208
Ontario Corporation Number / Numéro de société de l’Ontario

is a corporation incorporated, amalgamated or continued 
under the laws of the Province of Ontario according to the 
electronic records maintained by the Ministry of Public and 
Business Service Delivery.

est, selon les dossiers électroniques du dossier du ministère 
des Services au public et aux entreprises, une société 
constituée, issue d’une fusion ou qui continue d’être 
exploitée en vertu des lois de la province de l’Ontario.

The corporation came into existence on June 13, 2008 La société a vu le jour le 13 juin 2008
and has not been dissolved. et n’a pas été dissoute.

Director / Directeur
Business Corporations Act / Loi sur les sociétés par actions

Certified a true copy of the record of the 

Ministry of Public and Business Service Delivery.

Director/Registrar

Copie certifiée conforme du dossier du 

ministère des Services au public et aux 

entreprises.

Directeur ou registrateur

Transaction Number / Numéro de transaction: APP-A11027324818
Generated on: February 03, 2026, 12:33 / Généré le: 03 février 2026, 12:33
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Ministry of Public and 
Business Service Delivery

Profile Report

ADVANCE MARBLE & GRANITE LTD. as of February 03, 2026

Act Business Corporations Act
Type Ontario Business Corporation
Name ADVANCE MARBLE & GRANITE LTD.
Ontario Corporation Number (OCN) 2176208
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation June 13, 2008
Registered or Head Office Address 17 Abbotsford Road, Gormley, Ontario, Ontario, L0H 1G0, 

Canada

Transaction Number: APP-A11027324721
Report Generated on February 03, 2026, 12:33

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 8
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Minimum Number of Directors 1
Maximum Number of Directors 9

Active Director(s)
Name RENATO FABRIZI
Address for Service 17 Abbotsford Road, Gormley, Ontario, L0H 1G0, Canada
Resident Canadian Yes
Date Began June 13, 2008
 
 

Transaction Number: APP-A11027324721
Report Generated on February 03, 2026, 12:33

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 8
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Active Officer(s)
Name RENATO FABRIZI
Position President
Address for Service 17 Abbotsford Road, Gormley, Ontario, Ontario, L0H 1G0, 

Canada
Date Began June 13, 2008
 
 
Name RENATO FABRIZI
Position Secretary
Address for Service 17 Abbotsford Road, Gormley, Ontario, Ontario, L0H 1G0, 

Canada
Date Began June 13, 2008
 
 

Transaction Number: APP-A11027324721
Report Generated on February 03, 2026, 12:33

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 8
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Corporate Name History
Name ADVANCE MARBLE & GRANITE LTD.
Effective Date October 21, 2008
 
Previous Name 2176208 ONTARIO INC.
Effective Date June 13, 2008
 

Transaction Number: APP-A11027324721
Report Generated on February 03, 2026, 12:33

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 8
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Active Business Names
Name AMG
Business Identification Number (BIN) 300557881
Registration Date June 02, 2020
Expiry Date May 31, 2030
 

Transaction Number: APP-A11027324721
Report Generated on February 03, 2026, 12:33

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 8
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Expired or Cancelled Business Names
Name AMG
Business Identification Number (BIN) 190019711
Status Inactive - Expired
Registration Date January 07, 2009
Expired Date January 06, 2014
 
Name AMG
Business Identification Number (BIN) 190198309
Status Inactive - Expired
Registration Date February 27, 2009
Expired Date February 26, 2014
 
Name AMG
Business Identification Number (BIN) 250445822
Status Inactive - Expired
Registration Date May 04, 2015
Expired Date May 03, 2020
 

Transaction Number: APP-A11027324721
Report Generated on February 03, 2026, 12:33

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 8
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Document List

Filing Name Effective Date

Annual Return - 2023  
PAF: DANIEL NOVATSIDIS

October 25, 2023

Annual Return - 2022  
PAF: RENATO FABRIZI

February 02, 2023

Annual Return - 2021  
PAF: RENATO FABRIZI

February 02, 2023

Annual Return - 2020  
PAF: RENATO FABRIZI

February 02, 2023

CIA - Notice of Change  
PAF: RENATO FABRIZI

February 01, 2023

BCA - Articles of Amendment February 01, 2023

Annual Return - 2019  
PAF: RENATO FABRIZI - DIRECTOR

August 16, 2020

Annual Return - 2018  
PAF: RENATO FABRIZI - DIRECTOR

August 25, 2019

Annual Return - 2018  
PAF: RENATO FABRIZI - DIRECTOR

September 09, 2018

Annual Return - 2017  
PAF: RENATO FABRIZI - OFFICER

December 03, 2017

Annual Return - 2016  
PAF: RENATO FABRIZI - OFFICER

September 17, 2017

Annual Return - 2015  
PAF: RENATO FABRIZI - OFFICER

November 22, 2015

Annual Return - 2014  
PAF: RENATO FABRIZI - OFFICER

May 16, 2015

Transaction Number: APP-A11027324721
Report Generated on February 03, 2026, 12:33

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 8
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Annual Return - 2013  
PAF: RENATO FABRIZI - OFFICER

August 31, 2013

Annual Return - 2012  
PAF: RENATO FABRIZI - OFFICER

April 27, 2013

Annual Return - 2011  
PAF: RENATO FABRIZI - OFFICER

April 27, 2013

Annual Return - 2010  
PAF: RENATO FABRIZI - OFFICER

March 24, 2012

Annual Return - 2009  
PAF: RENATO FABRIZI - OFFICER

March 24, 2012

BCA - Articles of Amendment October 21, 2008

BCA - Articles of Incorporation June 13, 2008

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A11027324721
Report Generated on February 03, 2026, 12:33

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 8 of 8
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Ministry of Public and 
Business Service Delivery 

Ministère des Services au public et 
aux entreprises

Certificate of Status Attestation du statut 
juridique

Business Corporations Act Loi sur les sociétés par actions

This is to certify that La présente vise à attester que

RNB STONE LTD.
Corporation Name / Dénomination sociale

1000337316
Ontario Corporation Number / Numéro de société de l’Ontario

is a corporation incorporated, amalgamated or continued 
under the laws of the Province of Ontario according to the 
electronic records maintained by the Ministry of Public and 
Business Service Delivery.

est, selon les dossiers électroniques du dossier du ministère 
des Services au public et aux entreprises, une société 
constituée, issue d’une fusion ou qui continue d’être 
exploitée en vertu des lois de la province de l’Ontario.

The corporation came into existence on October 17, 2022 La société a vu le jour le 17 octobre 2022
and has not been dissolved. et n’a pas été dissoute.

Director / Directeur
Business Corporations Act / Loi sur les sociétés par actions

Certified a true copy of the record of the 

Ministry of Public and Business Service Delivery.

Director/Registrar

Copie certifiée conforme du dossier du 

ministère des Services au public et aux 

entreprises.

Directeur ou registrateur

Transaction Number / Numéro de transaction: APP-A11027325012
Generated on: February 03, 2026, 12:34 / Généré le: 03 février 2026, 12:34
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Ministry of Public and 
Business Service Delivery

Profile Report

RNB STONE LTD. as of February 03, 2026

Act Business Corporations Act
Type Ontario Business Corporation
Name RNB STONE LTD.
Ontario Corporation Number (OCN) 1000337316
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation October 17, 2022
Registered or Head Office Address 157 Toryork Dr, North York, Ontario, M9L1X9, Canada

Transaction Number: APP-A11027324915
Report Generated on February 03, 2026, 12:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name RENATO FABRIZI
Address for Service 157 Toryork Drive, North York, Ontario, M9L1X9, Canada
Resident Canadian Yes
Date Began October 17, 2022
 
 
Name NICOLAS GOSSELIN
Address for Service 157 Toryork Dr, North York, Ontario, M9L1X9, Canada
Resident Canadian Yes
Date Began October 17, 2022
 
 

Transaction Number: APP-A11027324915
Report Generated on February 03, 2026, 12:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 7
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Active Officer(s)
Name RENATO FABRIZI
Position President
Address for Service 157 Toryork Drive, North York, Ontario, M9L1X9, Canada
Date Began October 17, 2022
 
 
Name NICOLAS GOSSELIN
Position Secretary
Address for Service 157 Toryork Drive, North York, Ontario, M9L1X9, Canada
Date Began October 17, 2022
 
 
Name NICOLAS GOSSELIN
Position Treasurer
Address for Service 157 Toryork Drive, North York, Ontario, M9L1X9, Canada
Date Began October 17, 2022
 
 

Transaction Number: APP-A11027324915
Report Generated on February 03, 2026, 12:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 7
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Corporate Name History
Name RNB STONE LTD.
Effective Date October 17, 2022
 

Transaction Number: APP-A11027324915
Report Generated on February 03, 2026, 12:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 7
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Active Business Names
Name ADVANCE MARBLE & GRANITE
Business Identification Number (BIN) 1000507757
Registration Date April 17, 2023
Expiry Date April 16, 2028
 
Name XO STONE SURFACES
Business Identification Number (BIN) 1000507738
Registration Date April 17, 2023
Expiry Date April 16, 2028
 

Transaction Number: APP-A11027324915
Report Generated on February 03, 2026, 12:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 7
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A11027324915
Report Generated on February 03, 2026, 12:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 7
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Document List

Filing Name Effective Date

CIA - Initial Return  
PAF: RICHARD J. MAZAR

August 30, 2024

BCA - Articles of Incorporation October 17, 2022

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A11027324915
Report Generated on February 03, 2026, 12:34

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 7
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This is Exhibit “B” referred to in the Affidavit of Rukshana 
Belliappa, of the City of Mississauga, in the Province of Ontario 

sworn before me in the City of Toronto, in the Province of Ontario, 
on February 11, 2026 in accordance with O. Reg. 431/20, 

Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (LSO# 84938G)
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TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803642 - TDEF 024E (0622)

LOAN AGREEMENT #23026710

Date: September 5, 2023

Lender TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“ TD Equipment Finance”)

Borrower ADVANCE MARBLE & GRANITE LTD.  (the “Borrower”)

Borrower’s Address 157 TORYORK DRIVE
TORONTO ON  M9L 1X9

Credit Limit The borrowings not to exceed: One hundred twelve thousand two hundred sixty-four dollars and seven cents 
($112,264.07)

Type of Credit 
and Borrowing Options Equipment Financing  Term Facility available by way of a Fixed Rate Term Loan in Canadian Dollars

Term 60 months from the date of drawdown; 

Amortization 5 years 

Interest Rate Fixed Rate - 7.85%  per annum

Administration Fee The Borrower has paid or will pay prior to a drawdown hereunder a non-refundable administration fee of $950.00

Guarantor(s),if applicable

Drawdown One time drawdown prior to September 19, 2023. Amounts repaid may not be redrawn. 

Repayment Interest shall be computed from the day of the drawdown. The principal and interest shall be repaid in

60 Monthly payment(s) of $2,268.26  CAD

commencing on the 6th day of October, 2023 and continuing on a Monthly basis period thereafter. The balance, if any, of 
the principal and interest shall be paid on or before the last day of the Term period. Each installment shall be applied first 
in payment of interest and the balance, if any, shall be applied in reduction of principal.

No Prepayment Except as expressly provided for herein, or as otherwise agreed to by TD Equipment Finance in writing (and on terms and 
conditions set by TD Equipment Finance in its sole and absolute discretion), the Borrower shall have no right to prepay the 

outstanding principal in whole or in part during the Term .

Security The following documentation (“Security”) shall be provided and shall, unless otherwise indicated, support all present and 
future indebtedness and liability of the Borrower to TD Equipment Finance, shall be registered in first position, and shall 
be on TD Equipment Finance’s standard form, supported by resolutions and Solicitor’s Letter of Opinion, if required, all 
acceptable to TD Equipment Finance:

• Security Agreement for Specified Assets (“Security Agreement”)
• Sublease Addendum (if applicable) 
• Postponement of Shareholders Loans (if applicable) 

Such other security as may be reasonably required by TD Equipment Finance and its legal counsel.

Disbursement Conditions The obligation of TD Equipment Finance to permit the drawdown hereunder is subject to the following Disbursement 
Conditions:
TD Equipment Finance shall have received the following documents which shall be in form and substance satisfactory to 
TD Equipment Finance:  

• Duly executed resolution of the Board of Directors of the Borrower empowering the Borrower to enter into
this Loan Agreement; 

• Duly executed original copies of all required Security
• Duly executed copy of this Loan Agreement;
• Executed Letter of Direction re disbursement of  the drawdown;
• Pre-Authorized Debit (PAD) Agreement 
• Confirmation of Insurance of PL/PD coverage with TD Equipment Finance noted as loss payee ;
• Confirmation that all Collateral (as defined in the Security Agreement for Specified Assets) to be 

domiciled in Canada
• Delivery and Acceptance Certificate 
• Confirmation of PPSA/RDPRM registration
• Subordination/Priorities Agreements or Postponement on specific equipment (if applicable)
• Confirmation that all applicable taxes to be paid up front by Borrower
• A copy of the Borrower’s most recent quarterly financial statements, TD Equipment Finance credit review 

of Collateral to confirm satisfactory including copy of invoice, full description of Collateral and 
amortization schedule based on proposed Collateral. 

• Any additional security as required by TD Equipment Finance

The representations and warranties contained in the Security Agreement for Specified Assets are true and correct.

Events of Default TD Equipment Finance may accelerate the payment of principal and interest under this Loan Agreement, at any time after 
the occurrence of any one of the following Events of Default:

a) Non-payment of principal outstanding under this Loan Agreement when due or non-payment of interest or 
fees outstanding under this Loan Agreement within 3 Business Days of when due.
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b) If there is a breach or non-performance or non-observance of any term or condition of this Loan Agreement 
or the Security and, if such default is capable to being remedied, the default continues unremedied for 5 
Business Days after the occurrence.

c) If the Borrower makes a general assignment for the benefit of creditors, files or presents a petition, makes 
a proposal or commits any act of bankruptcy, or if any action is taken for the winding up, liquidation or the 
appointment of a liquidator, trustee in bankruptcy, custodian, curator, sequestrator, receiver or any other 
officer with similar powers or if a judgment or order shall be entered by any court approving a petition for 
reorganization, arrangement or composition of or in respect of the Borrower or if the Borrower is insolvent 
or declared bankrupt.

d) If there exists an event, the effect of which with lapse of time or the giving of notice, will constitute an 
event of default or a default under any other agreement for borrowed money entered into by the Borrower.

e) If the Security is not enforceable or if any party to the Security shall dispute or deny any liability or any of 
its obligations under the Security.

“Business Day” means any day (other than a Saturday or Sunday) that TD Equipment Finance is open for business.

Collection Charges and Interest: Should the Borrower fail to pay when due the whole or any part of any payments or any other sum owed to Lender under 
this Loan Agreement, the Borrower shall pay to TD Equipment Finance in addition thereto, a collection charge equal to the 
greater of ten dollars ($10.00) for each month or part thereof for which said payment or other sum shall be overdue, or the 
interest on any and all overdue payments and amounts in default from date thereof until paid in full at the rate of eighteen 
percent (18%) per annum (or such other rate as may be notified to the Borrower from time to time) calculated and 
compounded monthly. Such collection charges shall be due and payable on demand. TD Equipment Finance shall have the 
right to deduct such collection charges and interest from any payment received before crediting the balance of such payment 
to the debt owed by the Borrower, other overdue payments and amounts in default. The Borrower further agrees to pay to 
TD Equipment Finance a fee for cheques returned due to non-sufficient funds or other reasons (an “NSF Cheque”) to 
reimburse TD Equipment Finance for its time and expense incurred with respect to an NSF Cheque. Such NSF charge shall 
be $48.00 (which amount is subject to change at the sole discretion of TD Equipment Finance). If any provision of this 
Loan Agreement would obligate the Borrower to make any payment of interest or other amount payable to TD Equipment 
Finance in an amount or calculated at a rate which would be prohibited by law or would result in a receipt by TD 
Equipment Finance of interest at a criminal rate (as such terms are construed under the Criminal Code (Canada)) then, 
notwithstanding such provisions, such amount or rate shall be deemed to have been adjusted with retroactive effect to the 
maximum amount or rate of interest, as the case may be, as would not be so prohibited by law or so result in a receipt by TD 
Equipment Finance of interest at a criminal rate, such adjustment to be effected, to the extent necessary, as follows:

(1) firstly, by reducing the amount or rate of interest required to be paid to TD Equipment Finance under this 
Loan Agreement, and 

(2) thereafter, by reducing any fees, commissions, premiums and other amounts required to be paid to TD 
Equipment Finance which would constitute “interest” for purposes of Section 347 of the Criminal Code 
(Canada).

Acceleration If TD Equipment Finance accelerates the payment of principal and interest hereunder, the Borrower shall immediately pay 
to TD Equipment Finance all amounts outstanding hereunder.

Evidence of Indebtedness TD Equipment Finance shall record on its records the amount of all loans made hereunder, payments made in respect 
thereto, and all other amounts becoming due to TD Equipment Finance under this Loan Agreement. TD Equipment 
Finance's records constitute, in the absence of manifest error, conclusive evidence of the indebtedness of the Borrower to 
TD Equipment Finance pursuant to this Loan Agreement.

Information Attestation All information that the Borrower has provided to TD Equipment Finance respecting, where applicable:

(i) the names of the Borrower's directors and the names and addresses of the Borrower's beneficial owners;

(ii) the names and addresses of the Borrower's trustees, known beneficiaries and/or settlors; and

(iii) the Borrower's ownership, control and structure,

is accurate and complete. 

TD Equipment Finance reserves the right to request from the Borrower updated information and/or additional supporting 
information.

 Assignment TD Equipment Finance may assign or grant participation in all or part of this Loan Agreement or in any loan made 
hereunder without notice to and without the Borrower's consent. The Borrower may not assign or transfer all or any part of 
its rights or obligations under this Loan Agreement.

Expenses Borrower shall pay TD Equipment Finance all reasonable fees including but not limited to all reasonable legal and 
documentation fees and expenses incurred by TD Equipment Finance in establishing, completing its due diligence, 
documenting and monitoring the loan as well as the expenses of TD Equipment Finance in connection with the enforcement 
of its rights under this Loan Agreement whether or not the final loan and security documentation are executed or any 
amounts are advanced, including, without limitation, any outside or in-house counsel fees and expenses, any professional 
advisory fees and expenses, and any fees and expenses relating to the registration, perfection, preservation, renewal or 
discharge of any security/hypothec granted to or taken by TD Equipment Finance (including, without limitation, as 
applicable, Personal Property Security Act and Le Registre des droits personnels et réels mobiliers registration fees 
established by the applicable federal, provincial and/or territorial government(s)), the registration, licensing, possession, use 
or operation of the Collateral and all taxes and duties on or relating to the Collateral together with all other expenses and 
outgoings relating to the Collateral, the failure of Borrower to pay or perform any of the obligations of this Loan Agreement, 
the enforcement by any means of any of the obligations or any provision of this Loan Agreement, the exercise of any rights, 
powers or remedies under this Loan Agreement or any other agreement evidencing or relating to the obligations hereunder 
(including all such fees and expenses in connection with recovering or taking possession of the Collateral, removing or 
taking custody of, the storing, preserving, processing, repair, reconditioning or dismantling of Collateral, preparing 
Collateral for lease, sale or other disposition and leasing, selling or otherwise disposing of Collateral), the rendering of 
financial services under this Loan Agreement (including, without limitation, for processing of payment and rendering 
statements to Borrower) and the preparation of end of Term documentation, at TD Equipment Finance's discretion.
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Cancellation If Borrower qualifies as an Eligible Enterprise as defined in the Bank Act (an "Eligible Enterprise" is a business with 
authorized credit of less than CAD$1,000,000, fewer than 500 employees and annual revenues of less than 
CAD$50,000,000) and the facility/ies hereunder are not secured by a mortgage on real property, Borrower has the right to 
cancel this Loan Agreement without incurring a cancellation charge until the end of the third business day after the day on 
which the Loan Agreement is entered into and Borrower may be entitled to the refund of certain fees other than (i) any 
amounts related to Borrower's use of this product or service prior to the cancellation; and (ii) any expense that TD 
Equipment Finance has reasonably incurred in providing this product or service.

Consent to the Collection, Use and/or Disclosure of Information - Individuals

In this section, "you" means: (i) any individual, or that individual's authorized representative, who is the Borrower; (ii) any 
individual who is a partner of the Borrower; and (iii) the signing authorities, as identified to us, of the Borrower. In this 
section and in the section, “Consent to the Collection and/or Disclosure of Information – Business Customer (other than an 
Individual)” below, the words "we", "us" and "our" mean TD Bank Group ("TD"). TD includes The Toronto-Dominion 
Bank and its world-wide affiliates, including TD Equipment Finance, which provide deposit, investment, loan, securities, 
trust, insurance and other products or services. The word "Information" means financial, personal and other details about 
you, that you provide to us and we obtain from others outside our organization, including through the products and services 
that are provided by us to the Borrower. You agree that, at the time you request to begin a relationship with us and during 
the course of your relationship with us, we may share your Information with our world-wide affiliates, and collect, use and 
disclose your Information as described in the Privacy Agreement separately provided to you and available online at td.com, 
including for, but not limited to, the purposes of identifying you, providing you with ongoing service, helping us serve you 
better, protecting us both from fraud and error, complying with legal and regulatory requirements, and marketing products 
and services to you. We may communicate with you for any of these purposes by telephone, fax, text messaging, or other 
electronic means, and automatic dialing-announcing device, at the numbers you have provided to us, or by ATM, internet, 
mail, email and other methods. To understand how you can withdraw your consent, refer to the "Marketing Purposes" 
section of the Privacy Agreement or contact us at 1-866-567-8888. If:

a) there are changes to the signing authorities of the Borrower; or
b) at the time of entering into this Loan Agreement, the Borrower, if a corporation, has any individual who owns or 

controls, directly or indirectly, 25 per cent or more of the shares of the corporation, or has any director, where 
such individual or director is not, at such time, either a signing authority of the corporation or a personal 
banking customer of TD; or

c) at the time of entering into this Loan Agreement the Borrower, if other than a corporation, has any individual 
who owns or controls, directly or indirectly, 25 per cent or more of the Borrower, where such individual is not, 
at such time, either a signing authority of the Borrower or a personal banking customer of TD;

then the Borrower, agrees to make such signing authorities and any such individual or director aware of the Privacy 
Agreement, advise them that they are subject to such agreement and inform them that a copy of such agreement is available 
online at td.com. The definition of "you" in the Privacy Agreement shall be deemed to include any such individual or 
director. Notwithstanding the foregoing, b) and c) shall not apply where the Borrower is a public body, or a corporation that 
has minimum net assets of $75 million on its last audited balance sheet and whose shares are traded on a Canadian stock 
exchange or a stock exchange that is prescribed by section 3201 of the Income Tax Regulations, as may be amended from 
time to time, and operates in a country that is a member of the Financial Action Task Force.

Consent to the Collection and/or Disclosure of Information – Business Customer (other than an Individual)

In this section, “you” means the business customer that is not an individual. In addition to any rights TD may have 
regarding the collection and disclosure of your information, you authorize TD to obtain information about you from, and 
disclose information about you to, our world-wide affiliates, other lenders, credit reporting or credit rating agencies, credit 
bureaus and any supplier, agent or other party that performs services for you or on TD's behalf.

Customer Resolution Process If the Borrower has a problem or concern the Borrower may contact TD Equipment Finance toll free at 1-800-263-3216, by 
email at tdefcacs@td.com or the Borrower may visit TD Equipment Finance at 5045 South Service Road, 4th Floor, 
Burlington, Ontario L7L 5Y7. For a more detailed overview of TD Equipment Finance’s complaint process visit 
www.td.com. Financial Consumer Agency of Canada (FCAC) – If the Borrower has a complaint regarding a potential 
violation of a consumer protection law, a public commitment, or an industry code of conduct, the Borrower can contact the 
FCAC in writing at: 6th Floor, Enterprise Building, 427 Laurier Ave. West, Ottawa, Ontario K1R 1B9. The FCAC can also 
be contacted by telephone at 1-866-461-3222 (en français 1-866-461-2232) or through its website at www.fcac-acfc.gc.ca. 
Please note that the FCAC does not become involved in matters of redress or compensation.

English Language The parties hereto confirm their express wish that this Loan Agreement as well as all other documents related hereto, 
including schedules and notices, be drawn up in the English language only; les parties aux présentes confirment leur volonté 
expresse de voir la présente entente de prêt de même que tous les documents, y compris tous les annexes et avis, s’y 
rattachant, rédigés en langue anglaise seulement.

We trust you will find this credit facility helpful in meeting your ongoing financing requirements. We ask that if you wish to accept this offer of financing, please do so by 
signing and returning this Loan Agreement to the undersigned. This offer will expire if not accepted in writing and received by TD Equipment Finance on or before  
September 19, 2023.

Yours truly,
TD Equipment Finance Canada, a division of 
The Toronto-Dominion Bank 

Per:

Name/Title: Jennifer SmithManager of Business Banking
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TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

The Borrower hereby accepts the foregoing offer this  day  , 20 . The Borrower confirms that, except as may be set out above, the credit 
facility(ies) detailed herein shall not be used by or on behalf of any third party. 

(Borrower):  

ADVANCE MARBLE & GRANITE LTD.

Per:

Name/Title:

Per:

Name/Title:

cc. Guarantor(s)

TD Equipment Finance is providing the guarantor(s) with a copy of this Loan Agreement as a courtesy only. The delivery of a copy of this Loan Agreement does not create 
any obligation on TD Equipment Finance to provide the guarantor(s) with notice of any changes to the credit facility(ies), including without limitation, changes to the terms 
and conditions, increases or decreases in the amount of the credit facility(ies), the establishment of new credit facilities or otherwise. TD Equipment Finance may, or may not, 
at its option, provide the guarantor(s) with such information, provided that TD Equipment Finance will provide such information upon the written request of the guarantor.

23September14

Renato Fabrizi President

23September14

Renato Fabrizi President
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Letter of Direction 

Attached to and forming an integral part of Loan Agreement

#23026710  dated September 5, 2023

 TO: TD EQUIPMENT FINANCE CANADA, a division of The Toronto-Dominion Bank (“TD Equipment Finance”)

 FROM: ADVANCE MARBLE & GRANITE LTD. (“Borrower”)

RE: Direction to Pay $112,264.07 (the “Advance”) 

To:   Roy Foss Motors Limited (“Vendor”) $112,264.07 (the “Advance”)

TD Equipment Finance is hereby irrevocably authorized and directed to pay the Advance to Vendor and this shall be TD Equipment Finance’s good and sufficient 
authority for doing so.

ADVANCE MARBLE & GRANITE LTD.   Date: September 5, 2023

Borrower’s Name

The undersigned affirms that he/she/they is/are duly authorized to execute this Letter of Direction on behalf of Borrower. (Borrower must determine the required number
of corporate signatories. Witnesses are mandatory if the Borrower is an individual.)

By:

Name/Title:

By:

Name/Title:

Witness (if the Borrower is an individual): 

Signature:

Name/Address of Witness

Renato Fabrizi PresidentRenato Fabrizi President
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Schedule “B”

TD EQUIPMENT FINANCE CANADA,

A division of The Toronto-Dominion Bank 

 PRE-AUTHORIZED DEBIT (PAD) AGREEMENT 

This PAD Agreement is attached to and forms part of Loan Agreement No. 23026710(the “Agreement”) between ADVANCE MARBLE & GRANITE LTD. (the
“Borrower”) and TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“ TD Equipment”).

Borrower authorizes TD Equipment to debit the account indicated below or such other replacement account as indicated on a new void specimen cheque provided by
Borrower (each a “PAD Account”), with the amount of each loan payment on the due date thereof (specified in the “Repayment” section of the Agreement) and all other
amounts due by Borrower to TD Equipment from time to time pursuant to the terms and conditions of the Agreement. Borrower waives any right to receive
pre-notification of the amount or due dates of any PAD .

Borrower acknowledges that this authorization is for business pre-authorized debits (“PADs”) and is being provided for TD Equipment’s benefit and the benefit of the
financial institution where the PAD Account is held (the “Processing Institution”), and is being provided in consideration of such Processing Institution agreeing to process
pre-authorized debit requests  against the PAD Account in accordance with the rules of the Canadian Payments Association.

Name and Address of Borrower’s Financial Institution (Processing Institution):

Processing Institution Number: Transit Number: Account Number:

(Attach sample void cheque)

Borrower acknowledges that delivery of this authorization to TD Equipment constitutes delivery by Borrower to the Processing Institution. Borrower agrees that the
Processing Institution is not required to verify that each PAD submitted by TD Equipment has been issued in accordance with this authorization (including the amount) or that
the purpose of the payment for which a PAD was made has been fulfilled as a condition of honouring a PAD.

Borrower may change or cancel this authorization at any time on fifteen (15) days prior written notice to TD Equipment. Borrower understands that this PAD Agreement only
applies to the method of payment under the Agreement and neither this authorization nor the cancellation thereof affects Borrower’s obligations to TD Equipment under the
Agreement. To obtain a sample cancellation form, or for more information on Borrower’s right to cancel a PAD Agreement, Borrower may contact its financial institution or
visit www.cdnpay.ca.

Borrower has certain recourse rights if any debit does not comply with this PAD Agreement such as the right to receive reimbursement for any debit that is not authorized or is
not consistent with this PAD Agreement. To obtain more information on recourse rights, Borrower may contact its financial institution or visit www.cdnpay.ca.

Borrower will notify TD Equipment promptly in writing of any change to the PAD Account at least two (2) weeks prior to the next due date of a PAD.

Borrower acknowledges that Borrower has received a signed copy of this PAD Agreement.

Contact Information: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770   Fax: 905-403-4771

Date:  September 5, 2023

Borrower’s Name:

ADVANCE MARBLE & GRANITE LTD.

____________________________________________
Signature of Authorized Signatory

____________________________________________
Name and Title of Signing Officer
(Complete only if Borrower is a Corporation)

____________________________________________
Signature of Authorized Signatory

____________________________________________
Name and Title of Signing Officer
(Complete only if Borrower is a Corporation)

Renato Fabrizi PresidentRenato Fabrizi President
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TD Bank Group
SECURITY AGREEMENT FOR SPECIFIED

ASSETS #23026710 

TO: The Toronto-Dominion Bank (the “Bank”)

Branch of the Bank: 5045 South Service Road, 4th Floor, Burlington, ON L7L 5Y7

Granted By: ADVANCE MARBLE & GRANITE LTD.

(the “Grantor”)

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns, mortgages, charges and pledges (collectively the "Security Interest") to the Bank, the personal 
property of the Grantor described or referred to in Schedule "A" together with the Proceeds (collectively called the "Collateral").

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and liabilities, direct or indirect, 
absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after the execution of this Agreement, whether the 
indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again, whether arising from dealings between 
the Bank and the Grantor or from other dealings or proceedings by which the Bank may be or become in any manner whatsoever a creditor of the Grantor, and in any 
currency, whether incurred by the Grantor alone or with another or others and whether as a principal or surety, including all interest thereon and all amounts owed by the 
Grantor under this Agreement for fees, costs and expenses and in respect of indemnities granted under this Agreement (collectively called the "Obligations").

3. Definitions

(a) Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of the province in which 
the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA". Any reference herein to "Collateral" shall, 
unless the context requires otherwise, be deemed to be a reference to "Collateral or any part thereof".

(b) The following terms shall have the respective meanings set out below:

"Branch of the Bank " means the branch of the Bank located at the address specified above.

"Business Day" means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located.

"Person" means any individual, sole proprietorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate, government, 
government agency, regulatory authority, trust, or any entity of any nature.

"Proceeds" means all proceeds of the property described above, including any property in any form derived directly or indirectly from any use or dealing with the 
Collateral or the proceeds therefrom or that indemnifies or compensates for damage or loss to the Collateral or the proceeds therefrom.

4. Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent and warrant that:

(a) Location of Head Office . The address of the Grantor's chief executive office is set out below the name of the Grantor on the signature page of this Agreement; 

(b) Location of Collateral. The Grantor will keep the Collateral at the address(es) specified in Schedule "A", or if left blank, at the address(es) specified on the 
signature page of this Agreement or such other locations as have been agreed to by the Bank in writing;

(c) Collateral Free and Clear. The Collateral is the sole property of the Grantor free and clear of all security interests, liens, charges, mortgages, hypothecs, leases, 
licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse claims or interests, or any rights of others, except for those security 
interests which are expressly approved by the Bank in writing prior to their creation or assumption; and

(d) Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the case may be, and is 
validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation, amalgamation or continuance, as the case may 
be, (ii) if not a corporation or company, has been duly created or established as a partnership, limited partnership or other entity and validly exists under the laws of 
the jurisdiction in which it has been created or established, and (iii) is duly qualified to carry on business and own property in each jurisdiction where it carries on 
business or where any of its property is located. The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and 
enter into agreements therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid 
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of, constitute a default 
under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any other rights of others upon any property of 
the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by which the Grantor or any of its property may be bound or 
affected.

5. Covenants

The Grantor covenants and agrees with the Bank that:

(a) Place of Business and Location of Collateral. The Grantor shall not change its name, amalgamate with any other Person, or move any of the Collateral from the 
address(es) set out on the signature page of this Agreement or the locations specified in Schedule "A" hereto without the prior written consent of the Bank;

(b) Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto relating to the Grantor, 
the Grantor's business or the Collateral; (ii) the details of any claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the 
details of such claims or litigation; and (iii) any loss or damage to the Collateral or any material adverse change in the value of the Collateral; 
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(c) Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and agreements to which it 
is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply with all applicable laws, by-laws, rules, 
regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral and the business and undertaking of the Grantor in all 
material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments and government fees or dues levied, assessed or imposed in respect of the 
Collateral and other charges or any part thereof as and when the same become due and payable, and shall provide to the Bank, when requested, the receipts and 
vouchers evidencing payment;

(d) Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and his own client 
basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of any of the provisions of this 
Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise the remedies provided herein. All such costs and 
expenses payable by the Grantor to the Bank shall bear interest from time to time at the highest interest rate then applicable to any of the Obligations, calculated 
and compounded monthly, and shall be added to and form part of the Obligations secured hereunder;

(e) Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its value to be impaired 
and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without the prior written consent of the Bank. The 
Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral in violation of the provisions of this Agreement or any other 
agreement relating to the Collateral or any policy insuring the Collateral or any applicable statute, law, by-law, rule, regulation or ordinance. The Grantor shall 
defend title to the Collateral against all claims and demands of all other Persons claiming the same or an interest therein;

(f) Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest therein without the prior 
written consent of the Bank; (ii) All Proceeds shall continue to be subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds 
shall be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank upon request; (iii) 
All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the Obligations as the Bank in its sole 
discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank may be released to the Grantor, all without prejudice 
to the Bank's rights against the Grantor. The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any 
manner the Bank may consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may 
reasonably request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and to all 
premises occupied by the Grantor;

(g) Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all such records and the 
Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such financial information and statements and such 
information and statements relating to the Collateral as the Bank may from time to time require and shall permit the Bank or its agents at any time at the expense of 
the Grantor to examine the books of account and other financial records and reports relating to the Collateral and to make copies thereof and take extracts 
therefrom and to make inquiries of third parties for the purpose of verification of such information. The Grantor authorizes any Person holding any books and 
records to make them available, in a readable form, upon the request of the Bank;

(h) Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest, assignment, charge, 
hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or finance lease) of any nature, on any of the 
Collateral without the express prior written consent of the Bank;

(i) Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are satisfactory to the Bank 
from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of insurance, certificate of insurance or other 
evidence satisfactory to the Bank that such insurance coverage is in effect;

(j) Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such further instruments and 
documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the benefits of, and the rights and powers granted by, 
this Agreement (including the filing of any financing statements or financing change statements under any applicable legislation with respect to the Collateral) and 
for the purpose of correcting any deficiencies or clerical errors in this Agreement; and

(k) Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of the Collateral is 
located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice to the Bank of any default by the 
Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any remedies by the landlord and acknowledges the Security 
Interest created by this Agreement and the right of the Bank to enforce the Security Interest created by this Agreement in priority to any claim of such landlord, 
including the right of the landlord to distrain on the Collateral for arrears of rent.

6. Survival of Representations and Warranties and Covenant 

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied on by the Bank and will 
survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and any disposition or payment of the Obligations 
until the indefeasible repayment and performance in full of the Obligations.

7. Performance of Covenants by the Bank

(a) The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the Grantor fails to perform 
including any covenant the performance of which requires the payment of money, provided that the Bank will not be obligated to perform such covenant on behalf 
of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to continue to perform any such covenant or other covenants nor 
relieve the Grantor from any default or derogate from the rights and remedies of the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse 
the Bank for all costs and expenses incurred by the Bank in connection with the performance by it of any such covenant, and all such costs and expenses shall be 
payable by the Grantor to the Bank on demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded 
monthly, and shall be added to and form part of the Obligations.

(b) In holding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would exercise with respect to 
similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee on its behalf will be deemed to have 
exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such action for that purpose as the Grantor reasonably requests in 
writing, but failure of the Bank or its nominees to comply with any such request will not of itself be deemed a failure to exercise reasonable care.

8. Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security Interest, accept compositions, 
grant releases and discharges and waive rights against and otherwise deal with the Grantor, debtors of the Grantor, sureties and others and with any of the Collateral and any 
other security as the Bank may see fit without prejudice to the liability of the Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be 
accountable to the Grantor for the value of any of the Security Interest released except for any moneys actually received by the Bank.
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9. Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the following events (each, 
an "event of default"):

(a) the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b) the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(c) if any certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the Grantor pursuant to 
or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any other agreement with the Grantor, is 
shown to have been false in any material respect or to have omitted any material fact; or if upon the date of execution of this Agreement, there shall have been any 
material adverse change in any of the facts disclosed by any such certificate, representation, statement, warranty, audit report or financial statement, which change 
shall not have been disclosed to the Bank at or prior to the time of such execution;

(d) the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions are taken by or against 
the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies' Creditors Arrangement Act (Canada) or similar legislation whether in Canada or 
elsewhere, or the Grantor transfers all or substantially all of its assets to another Person; 

(e) a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property;

(f) the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against or winding up of 
affairs of the Grantor;

(g) an encumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of the Collateral;

(h) any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable, before the stated 
maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any stated applicable grace period thereof, 
or the Grantor fails to make payment when due under any guarantee given by the Grantor;

(i) if the Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs;

(j) an execution or any other process of any court shall become enforceable against the Grantor;

(k) if the Grantor is a partnership, the death of a partner; or

(l) any other event which causes the Bank, in good faith, to deem itself insecure; and the Bank shall not be required to make any further advances or other extension of 
credit that constitutes an Obligation.

10. Remedies

(a) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided herein or by law, will 
have the rights and remedies set out below, which may be enforced successively or concurrently:

(i) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;

(ii) to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the Bank at such place as 
may be specified by the Bank and the Bank will not be or be deemed to be a mortgagee in possession by virtue of any such actions;

(iii) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral;

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor;

(v) for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money on the security of the 
Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis;

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants owned or occupied by the 
Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the preservation and realization of the Collateral, free 
of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or in respect of any rent, charges, depreciation or damages in connection 
with such actions;

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such terms and conditions as 
the Bank may determine;

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially reasonable repair, 
processing or preparation thereof for disposition;

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice of such disposition;

(x) to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank;

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the value of the Collateral, and to review the options available to the Bank; and

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the Bank or not, to be a 
receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so appointed or apply to any court for the 
appointment of a receiver or receiver and manager (each hereinafter called a "Receiver").

(b) Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely responsible for the 
Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible for any misconduct, negligence or 
failure to act on the part of any such Receiver, its servants, agents or employees.

(c) The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for services rendered 
(including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts, in preparing or enforcing this 
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of the Collateral and in enforcing or 
collecting the Obligations, and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by the Bank or any Receiver 
appointed by the Bank, as permitted hereby, shall be a first charge on the Collateral and shall be secured hereby.

(d) The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private disposition of the Collateral 
is to be made as may be required by the PPSA.

(e) The Grantor appoints any officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the 
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This power of attorney, 
which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

(f) The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters and things 
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(including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is located and correcting any 
clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to protect and 
preserve the Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably constitutes and appoints the Bank and any of its officers or 
employees from time to time as the true and lawful attorney of the Grantor, with full power of substitution, to do any of the foregoing in the name of the Grantor 
whenever and wherever it may be deemed necessary or expedient. This power of attorney, which is coupled with an interest, is irrevocable until the release or 
discharge of the Security Interest.

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in connection with the 
preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank forthwith on demand.

11. Miscellaneous

(a) Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not affect the 
construction or interpretation of this Agreement. The terms "this Agreement", "hereof", "hereunder" and similar expressions refer to this Agreement (including any 
schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless otherwise specified, any reference herein to a Section or 
Schedule refers to the specified Section of or Schedule to this Agreement. In this Agreement: (i) words importing the singular number only shall include the plural 
and vice versa and words importing the masculine gender shall include the feminine and neuter genders and vice versa; (ii) the words "include", "includes" and 
"including" mean "include", "includes" or "including", in each case, "without limitation"; (iii) reference to any agreement or other instrument in writing means such 
agreement or other instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within 
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period commences and including the 
day on which the period ends; and (v) whenever any payment to be made or action to be taken hereunder is required to be made or taken on a day other than a 
Business Day, such payment shall be made or action taken on the next following Business Day.

(b) Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors, administrators, 
successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest or any part thereof to enforce any rights 
hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor now has or hereafter may have against the Bank.

(c) Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of the parties 
hereto that the term "Grantor" when used herein shall apply to each of the amalgamating companies and to the amalgamated company, such that the Security 
Interest granted hereby shall (i) extend to any "Collateral" in which the amalgamated company thereafter has any rights, and (ii) shall secure the "Obligations" (as 
that term is herein defined) of each of the amalgamating companies and the amalgamated company to the Bank at the time of amalgamation and any "Obligations" 
of the amalgamated company to the Bank thereafter arising.

(d) Joint and Several. If there is more than one Grantor named herein, the term "Grantor" shall mean all and each of them, their obligations under this Agreement 
shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of subrogation, exoneration, 
reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder unless and until all of the Obligations have been 
paid or performed in full, notwithstanding any change for any cause or in any manner whatsoever in the composition of or membership of any firm or company 
which is a party hereto.

(e) Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will attach when the Grantor 
signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately upon the Grantor acquiring such rights. The 
parties do not intend to postpone the attachment of any Security Interest created by this Agreement.

(f) No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or any additional funds 
or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to the Bank.

(g) Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to any one acquiring or 
who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the Bank.

(h) Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not assign its obligations 
under this Agreement without the prior written consent of the Bank.

(i) Amendment. Subject to Section 10(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing and duly executed by 
all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

(j) Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and effect until all of the 
Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any commitment to the Grantor or any other 
Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

(k) Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any respect, such invalidity or 
unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

(l) Governing Law.  This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the Bank is located.

(m) Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall operate as a waiver 
thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise thereof or of any other right or remedy. 
Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any Obligations in any reasonable manner without waiving the default 
remedied and without waiving any other prior or subsequent default by the Grantor. No course of conduct of the Bank will give rise to any reasonable expectation 
which is in any way inconsistent with the terms and conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or 
recognized herein are cumulative and may be exercised at any time and from time to time independently or in combination.

(n) Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank.

(o) Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the Grantor and the Bank 
with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or collateral agreements, express, implied or 
statutory, between the parties except as expressly set forth in this Agreement.

(p) Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable law, waives the right to 
receive a copy of any financing statement, financing change statement or verification statement in respect of any registered financing statement or financing change 
statement prepared, registered or issued in connection with this Agreement.

(q) Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts.
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IN WITNESS WHEREOF the Grantor has executed this Agreement this 5th day of September, 2023.

ADVANCE MARBLE & GRANITE LTD.

Per:
(authorized signature)

Per:
(authorized signature)

Per:
(authorized signature)

Per:
(authorized signature)

__________________________________________________________
Witness as to execution

Signature:
__________________________________________________________________
Name:

Address of Grantor:

Signature:
___________________________________________________________________
Name:

Address of Grantor:
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THE COLLATERAL IS NOW AND WILL HEREAFTER BE LOCATED AT THE FOLLOWING ADDRESS(ES) (include Street/Town/City/Province): {If the Collateral is
customarily used in more than one location, list each location}

LOCATION OF COLLATERAL

SCHEDULE “A”

157 TORYORK DRIVE, TORONTO ON  M9L 1X9

DESCRIPTION OF COLLATERAL

QUANTITY DESCRIPTION SERIAL NUMBER
(IF APPLICABLE)

2023 GMC K3500 SIE Pickup Truck c/w all attachments and accessories 1GT49WEY4PF190949
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EQUIPMENT DELIVERY ACKNOWLEDGEMENT

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7

RE: Loan and Security Agreement #23026710 between ADVANCE MARBLE & GRANITE LTD. as Borrower/Guarantor and TD Equipment Finance
Canada, a division of The Toronto-Dominion Bank 

The undersigned hereby acknowledges and confirms that the equipment referred to in Invoice N/A dated July 31, 2023 was delivered to the above noted customer
on the following date(s):

This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party.

ADVANCE MARBLE & GRANITE LTD.

Per:  

Name/Title:  

Per:  

Name/Title:  

09/14/2023

Renato Fabrizi President

09/14/2023

Renato Fabrizi President
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Payment Adjustment Addendum - COF Changes

This Payment Adjustment Addendum is attached to and forms part of Agreement #23026710 dated September 5, 2023 the “Agreement”) between ADVANCE MARBLE &
GRANITE LTD. (the “Customer”) and TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“TDEF”).

For good and valuable consideration, the parties hereto agree as follows:

The Customer acknowledges and agrees that the periodic rent or loan payments set out in the Agreement are estimates only, based upon the anticipated interest rate of 7.85%
(the "Contract Rate"), which is the rate of interest based upon TDEF's cost of funds ("COF Rate") as of the date of the calculation and preparation of the Agreement.

The Customer acknowledges that the actual COF Rate interest rate on the date on which TDEF pays for such equipment or makes an advance in the case of a loan, may differ
from the above rate which will affect the Contract Rate. Accordingly, the required periodic rent or loan payments under the Agreement will be adjusted upwards or
downwards, as the case may be and in the same proportion to any increase or decrease in the Contract Rate as at the date on which TDEF pays for such equipment or makes
an advance in the case of a loan. TDEF is hereby expressly authorized to make all such adjustments to the Agreement (including adjusting the required periodic rent or loan
payments) as may be necessary to reflect any such change in the COF Rate.

TDEF will provide notice to the Customer of such change to the required periodic rent or loan payment under the Agreement.

Agreed and acknowledged this 5th day of September, 2023.

TD Equipment Finance Canada, a division of The
Toronto-Dominion Bank

ADVANCE MARBLE & GRANITE LTD.

Per

Name/Title:

Per  

Name/Title:  

Per  

Name/Title:  

PresidentRenato Fabrizi PresidentRenato FabriziJennifer SmithManager of Business Banking
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TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803634 - TDEF 018E (0921)

Date: September 5, 2023

Bill To: ADVANCE MARBLE & GRANITE LTD.

157 TORYORK DRIVE

TORONTO ON  M9L 1X9

INVOICE # 23026710

DESCRIPTION AMOUNT

Admin Fee $950.00

Total Due $950.00

Authorized Signatory

GST/HST# 105255145RT
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TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803672 - TDEF 044E (0921)

ADVANCE MARBLE & GRANITE LTD.  - Contract # 23026710

FOR ACCOUNTING PURPOSES ONLY - NOT TO BE USED FOR PAYOUT PURPOSES

Compound Period:  Monthly

Nominal Annual Rate:  7.85%

Date Payment Interest Principal Balance

Classical Loan 09/07/2023 112,264.07

1 10/06/2023 2,268.26 734.39 1,533.87 110,730.20

2 11/06/2023 2,268.26 724.36 1,543.90 109,186.30

3 12/06/2023 2,268.26 714.26 1,554.00 107,632.30

2023 Totals 6,804.78 2,173.01 4,631.77

4 01/06/2024 2,268.26 704.09 1,564.17 106,068.13

5 02/06/2024 2,268.26 693.86 1,574.40 104,493.73

6 03/06/2024 2,268.26 683.56 1,584.70 102,909.03

7 04/06/2024 2,268.26 673.20 1,595.06 101,313.97

8 05/06/2024 2,268.26 662.76 1,605.50 99,708.47

9 06/06/2024 2,268.26 652.26 1,616.00 98,092.47

10 07/06/2024 2,268.26 641.69 1,626.57 96,465.90

11 08/06/2024 2,268.26 631.05 1,637.21 94,828.69

12 09/06/2024 2,268.26 620.34 1,647.92 93,180.77

13 10/06/2024 2,268.26 609.56 1,658.70 91,522.07

14 11/06/2024 2,268.26 598.71 1,669.55 89,852.52

15 12/06/2024 2,268.26 587.79 1,680.47 88,172.05

2024 Totals 27,219.12 7,758.87 19,460.25

16 01/06/2025 2,268.26 576.79 1,691.47 86,480.58

17 02/06/2025 2,268.26 565.73 1,702.53 84,778.05

18 03/06/2025 2,268.26 554.59 1,713.67 83,064.38

19 04/06/2025 2,268.26 543.38 1,724.88 81,339.50

20 05/06/2025 2,268.26 532.10 1,736.16 79,603.34

21 06/06/2025 2,268.26 520.74 1,747.52 77,855.82

22 07/06/2025 2,268.26 509.31 1,758.95 76,096.87

23 08/06/2025 2,268.26 497.80 1,770.46 74,326.41

24 09/06/2025 2,268.26 486.22 1,782.04 72,544.37

25 10/06/2025 2,268.26 474.56 1,793.70 70,750.67

26 11/06/2025 2,268.26 462.83 1,805.43 68,945.24
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Date Payment Interest Principal Balance

27 12/06/2025 2,268.26 451.02 1,817.24 67,128.00

2025 Totals 27,219.12 6,175.07 21,044.05

28 01/06/2026 2,268.26 439.13 1,829.13 65,298.87

29 02/06/2026 2,268.26 427.16 1,841.10 63,457.77

30 03/06/2026 2,268.26 415.12 1,853.14 61,604.63

31 04/06/2026 2,268.26 403.00 1,865.26 59,739.37

32 05/06/2026 2,268.26 390.80 1,877.46 57,861.91

33 06/06/2026 2,268.26 378.51 1,889.75 55,972.16

34 07/06/2026 2,268.26 366.15 1,902.11 54,070.05

35 08/06/2026 2,268.26 353.71 1,914.55 52,155.50

36 09/06/2026 2,268.26 341.18 1,927.08 50,228.42

37 10/06/2026 2,268.26 328.58 1,939.68 48,288.74

38 11/06/2026 2,268.26 315.89 1,952.37 46,336.37

39 12/06/2026 2,268.26 303.12 1,965.14 44,371.23

2026 Totals 27,219.12 4,462.35 22,756.77

40 01/06/2027 2,268.26 290.26 1,978.00 42,393.23

41 02/06/2027 2,268.26 277.32 1,990.94 40,402.29

42 03/06/2027 2,268.26 264.30 2,003.96 38,398.33

43 04/06/2027 2,268.26 251.19 2,017.07 36,381.26

44 05/06/2027 2,268.26 237.99 2,030.27 34,350.99

45 06/06/2027 2,268.26 224.71 2,043.55 32,307.44

46 07/06/2027 2,268.26 211.34 2,056.92 30,250.52

47 08/06/2027 2,268.26 197.89 2,070.37 28,180.15

48 09/06/2027 2,268.26 184.35 2,083.91 26,096.24

49 10/06/2027 2,268.26 170.71 2,097.55 23,998.69

50 11/06/2027 2,268.26 156.99 2,111.27 21,887.42

51 12/06/2027 2,268.26 143.18 2,125.08 19,762.34

2027 Totals 27,219.12 2,610.23 24,608.89

52 01/06/2028 2,268.26 129.28 2,138.98 17,623.36

53 02/06/2028 2,268.26 115.29 2,152.97 15,470.39

54 03/06/2028 2,268.26 101.20 2,167.06 13,303.33

55 04/06/2028 2,268.26 87.03 2,181.23 11,122.10

56 05/06/2028 2,268.26 72.76 2,195.50 8,926.60

57 06/06/2028 2,268.26 58.39 2,209.87 6,716.73

58 07/06/2028 2,268.26 43.94 2,224.32 4,492.41

59 08/06/2028 2,268.26 29.39 2,238.87 2,253.54

60 09/06/2028 2,268.26 14.72 2,253.54 0.00

2028 Totals 20,414.34 652.00 19,762.34

Grand Totals 136,095.60 23,831.53 112,264.07
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Date Payment Interest Principal Balance

Amounts listed are exclusive of all applicable taxes.
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TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803642 - TDEF 024E (0923)

LOAN AGREEMENT #24002210

Date: January 30, 2024

Lender TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“TD Equipment Finance, “our”, “us” and 
“we”)

Borrower ADVANCE MARBLE & GRANITE LTD.  (the “Borrower”,“you” and “your”)

Borrower’s Address 157 TORYORK DRIVE
TORONTO ON  M9L 1X9

Credit Limit The borrowings not to exceed: One hundred thirty-six thousand dollars and forty-three cents ($136,000.43)

Type of Credit 
and Borrowing Options Equipment Financing  Term Facility available by way of a Fixed Rate Term Loan in Canadian Dollars

Term 60 months from the date of drawdown; 

Amortization 5 years 

Interest Rate Fixed Rate - 7.15%  per annum

Administration Fee The Borrower has paid or will pay prior to a drawdown hereunder a non-refundable administration fee of $950.00

Guarantor(s),if applicable

Drawdown One time drawdown prior to February 13, 2024 . Amounts repaid may not be redrawn. 

Repayment Interest shall be computed from the day of the drawdown. The principal and interest shall be repaid in

60 Monthly payment(s) of $2,702.61  CAD

commencing on the 29th day of February, 2024 and continuing on a Monthly basis period thereafter. The balance, if any, 
of the principal and interest shall be paid on or before the last day of the Term period. Each installment shall be applied 
first in payment of interest and the balance, if any, shall be applied in reduction of principal.

No Prepayment Except as expressly provided for herein, or as otherwise agreed to by TD Equipment Finance in writing (and on terms and 
conditions set by TD Equipment Finance in its sole and absolute discretion), the Borrower shall have no right to prepay the 

outstanding principal in whole or in part during the Term .

Security The following documentation (“Security”) shall be provided and shall, unless otherwise indicated, support all present and 
future indebtedness and liability of the Borrower to TD Equipment Finance, shall be registered in first position, and shall 
be on TD Equipment Finance’s standard form, supported by resolutions and Solicitor’s Letter of Opinion, if required, all 
acceptable to TD Equipment Finance:

• Security Agreement for Specified Assets and/or Deed of Movable Hypothec, as applicable (individually or 
collectively, the “Security Agreement”)

• Sublease Addendum (if applicable) 
• Postponement of Shareholders Loans (if applicable) 
• Guarantee Agreement and/or Suretyship and Subordination by Guarantor(s) (if applicable) 

Such other security as may be reasonably required by TD Equipment Finance and its legal counsel.

Right of Inspection At any time during normal business hours, TD Equipment Finance or its authorized representatives shall have the right to 
inspect the Collateral and any records of Borrower relating thereto. 

Disbursement Conditions The obligation of TD Equipment Finance to permit the drawdown hereunder is subject to the following Disbursement 
Conditions:
TD Equipment Finance shall have received the following documents which shall be in form and substance satisfactory to 
TD Equipment Finance:  

• Duly executed resolution of the Board of Directors of the Borrower empowering the Borrower to enter into
this Loan Agreement; 

• Duly executed original copies of all required Security
• Duly executed copy of this Loan Agreement;
• Executed Letter of Direction re disbursement of  the drawdown;
• Pre-Authorized Debit (PAD) Agreement 
• Confirmation of Insurance of PL/PD coverage with TD Equipment Finance noted as loss payee ;
• Confirmation that all Collateral (as defined in the Security Agreement for Specified Assets) to be 

domiciled in Canada
• Delivery and Acceptance Certificate 
• Confirmation of PPSA/RDPRM registration
• Subordination/Priorities Agreements or Postponement on specific equipment (if applicable)
• Confirmation that all applicable taxes to be paid up front by Borrower
• A copy of the Borrower’s most recent quarterly financial statements, TD Equipment Finance credit review 

of Collateral to confirm satisfactory including copy of invoice, full description of Collateral and 
amortization schedule based on proposed Collateral. 

• Any additional security as required by TD Equipment Finance

The representations and warranties contained in the Security Agreement for Specified Assets are true and correct.
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Events of Default TD Equipment Finance may accelerate the payment of principal and interest under this Loan Agreement, at any time after 
the occurrence of any one of the following Events of Default:

a) Non-payment of principal outstanding under this Loan Agreement when due or non-payment of interest or 
fees outstanding under this Loan Agreement within 3 Business Days of when due.

b) If there is a breach or non-performance or non-observance of any term or condition of this Loan Agreement 
or the Security and, if such default is capable to being remedied, the default continues unremedied for 5 
Business Days after the occurrence.

c) If the Borrower makes a general assignment for the benefit of creditors, files or presents a petition, makes 
a proposal or commits any act of bankruptcy, or if any action is taken for the winding up, liquidation or the 
appointment of a liquidator, trustee in bankruptcy, custodian, curator, sequestrator, receiver or any other 
officer with similar powers or if a judgment or order shall be entered by any court approving a petition for 
reorganization, arrangement or composition of or in respect of the Borrower or if the Borrower is insolvent 
or declared bankrupt.

d) If there exists an event, the effect of which with lapse of time or the giving of notice, will constitute an 
event of default or a default under any other agreement for borrowed money entered into by the Borrower.

e) If the Security is not enforceable or if any party to the Security shall dispute or deny any liability or any of 
its obligations under the Security.

f) If Borrower sells, leases, assigns, transfers, conveys, or otherwise disposes of all or substantially all of its 
now owned or hereafter acquired assets.

g) If Borrower amalgamates or is subject to a direct or indirect change in control without TD Equipment 
Finance’s prior written consent.

h) If, in TD Equipment Finance’s determination, a material adverse change occurs in the financial condition, 
business, operations or prospects of Borrower or of any guarantors of the obligations of Borrower under 
this Loan Agreement. 

“Business Day” means any day (other than a Saturday or Sunday) that TD Equipment Finance is open for business.

Collection Charges and Interest: Should the Borrower fail to pay when due the whole or any part of any payments or any other sum owed to Lender under 
this Loan Agreement, the Borrower shall pay to TD Equipment Finance in addition thereto, a collection charge equal to the 
greater of ten dollars ($10.00) for each month or part thereof for which said payment or other sum shall be overdue, or the 
interest on any and all overdue payments and amounts in default from date thereof until paid in full at the rate of eighteen 
percent (18%) per annum (or such other rate as may be notified to the Borrower from time to time) calculated and 
compounded monthly. Such collection charges shall be due and payable on demand. TD Equipment Finance shall have the 
right to deduct such collection charges and interest from any payment received before crediting the balance of such payment 
to the debt owed by the Borrower, other overdue payments and amounts in default. The Borrower further agrees to pay to 
TD Equipment Finance a fee for cheques returned due to non-sufficient funds or other reasons (an “NSF Cheque”) to 
reimburse TD Equipment Finance for its time and expense incurred with respect to an NSF Cheque. Such NSF charge shall 
be $48.00 (which amount is subject to change at the sole discretion of TD Equipment Finance). If any provision of this 
Loan Agreement would obligate the Borrower to make any payment of interest or other amount payable to TD Equipment 
Finance in an amount or calculated at a rate which would be prohibited by law or would result in a receipt by TD 
Equipment Finance of interest at a criminal rate (as such terms are construed under the Criminal Code (Canada)) then, 
notwithstanding such provisions, such amount or rate shall be deemed to have been adjusted with retroactive effect to the 
maximum amount or rate of interest, as the case may be, as would not be so prohibited by law or so result in a receipt by TD 
Equipment Finance of interest at a criminal rate, such adjustment to be effected, to the extent necessary, as follows:

(1) firstly, by reducing the amount or rate of interest required to be paid to TD Equipment Finance under this 
Loan Agreement, and 

(2) thereafter, by reducing any fees, commissions, premiums and other amounts required to be paid to TD 
Equipment Finance which would constitute “interest” for purposes of Section 347 of the Criminal Code 
(Canada).

Acceleration If TD Equipment Finance accelerates the payment of principal and interest hereunder, the Borrower shall immediately pay 
to TD Equipment Finance all amounts outstanding hereunder.

Evidence of Indebtedness TD Equipment Finance shall record on its records the amount of all loans made hereunder, payments made in respect 
thereto, and all other amounts becoming due to TD Equipment Finance under this Loan Agreement. TD Equipment 
Finance's records constitute, in the absence of manifest error, conclusive evidence of the indebtedness of the Borrower to 
TD Equipment Finance pursuant to this Loan Agreement.

Information Attestation All information that the Borrower has provided to TD Equipment Finance respecting, where applicable:

(i) the names of the Borrower's directors and the names and addresses of the Borrower's beneficial owners;

(ii) the names and addresses of the Borrower's trustees, known beneficiaries and/or settlors; and

(iii) the Borrower's ownership, control and structure,

is accurate and complete. 

Borrower agrees to notify TD Equipment Finance of any changes to this information as and when changes occur. 

Financial Data and Other Information Annually, within ninety (90) days of the Borrower's financial year-end, the Borrower shall deliver to TD Equipment Finance 
a copy of the Borrower’s audited or unaudited financial statements (as required by TD Equipment Finance) for each 
financial year of the Borrower. Upon request by TD Equipment Finance, the Borrower also agrees to furnish its quarterly 
financial statements within sixty (60) days of each financial quarter-end. 

Assignment TD Equipment Finance may assign or grant participation in all or part of this Loan Agreement and Security without notice 
to and without the Borrower's consent. The Borrower shall not assert against any assignee any rights of defense, set-off or 
counterclaim which the Borrower may have against TD Equipment Finance and, any such assignment shall not operate to 
release the Borrower from any of its obligations hereunder. The Borrower may not assign or transfer all or any part of its 
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rights or obligations under this Loan Agreement. 

Expenses Borrower shall pay TD Equipment Finance all reasonable fees including but not limited to all reasonable legal and 
documentation fees and expenses incurred by TD Equipment Finance in establishing, completing its due diligence, 
documenting and monitoring the loan as well as the expenses of TD Equipment Finance in connection with the enforcement 
of its rights under this Loan Agreement whether or not the final loan and security documentation are executed or any 
amounts are advanced, including, without limitation, any outside or in-house counsel fees and expenses, any professional 
advisory fees and expenses, and any fees and expenses relating to the registration, perfection, preservation, renewal or 
discharge of any security/hypothec granted to or taken by TD Equipment Finance (including, without limitation, as 
applicable, Personal Property Security Act and Le Registre des droits personnels et réels mobiliers registration fees 
established by the applicable federal, provincial and/or territorial government(s)), the registration, licensing, possession, use 
or operation of the Collateral and all taxes and duties on or relating to the Collateral together with all other expenses and 
outgoings relating to the Collateral, the failure of Borrower to pay or perform any of the obligations of this Loan Agreement, 
the enforcement by any means of any of the obligations or any provision of this Loan Agreement, the exercise of any rights, 
powers or remedies under this Loan Agreement or any other agreement evidencing or relating to the obligations hereunder 
(including all such fees and expenses in connection with recovering or taking possession of the Collateral, removing or 
taking custody of, the storing, preserving, processing, repair, reconditioning or dismantling of Collateral, preparing 
Collateral for lease, sale or other disposition and leasing, selling or otherwise disposing of Collateral), the rendering of 
financial services under this Loan Agreement (including, without limitation, for processing of payment and rendering 
statements to Borrower) and the preparation of end of Term documentation, at TD Equipment Finance's discretion.

Judgement Currency If, for the purposes of obtaining or enforcing judgment in any court in any jurisdiction, it becomes necessary to convert into 
the currency of the jurisdiction giving such judgment (the “Judgment Currency”) an amount due under this Loan Agreement 
in a different currency (the “Agreed Currency”), then the date on which the rate of exchange for conversion is selected by 
the court is referred to herein as the “Conversion Date”. If there is a change in the rate of exchange between the Judgment 
Currency and the Agreed Currency between the Conversion Date and the actual receipt by the TD Equipment Finance of the 
amount due hereunder or under any such judgment, Borrower will, notwithstanding any such judgment, pay all such 
additional amounts as may be necessary to ensure that the amount received by TD Equipment Finance in the Judgment 
Currency, when converted in accordance with this Loan Agreement is the amount due in the Agreed Currency based on the 
rate of exchange prevailing on the date of receipt. The Borrower’s liability hereunder constitutes a separate and independent 
liability which shall not merge with any judgment or any partial payment or enforcement of payment of sums due under this 
Loan Agreement. 

Joint and Several Liability - Solidarity If more than one Borrower is named in this Loan Agreement, the liability of each shall be joint and several (in Quebec - 
solidary without benefit of division or discussion). 

Cancellation If Borrower qualifies as an Eligible Enterprise as defined in the Bank Act (an "Eligible Enterprise" is a business with 
authorized credit of less than CAD$1,000,000, fewer than 500 employees and annual revenues of less than 
CAD$50,000,000) and the facility/ies hereunder are not secured by a mortgage on real property, Borrower has the right to 
cancel this Loan Agreement without incurring a cancellation charge until the end of the third business day after the day on 
which the Loan Agreement is entered into and Borrower may be entitled to the refund of certain fees other than (i) any 
amounts related to Borrower's use of this product or service prior to the cancellation; and (ii) any expense that TD 
Equipment Finance has reasonably incurred in providing this product or service.

Customer Resolution Process If the Borrower has a problem or concern the Borrower may contact TD Equipment Finance toll free at 1-800-263-3216, by 
email at tdefcacs@td.com or the Borrower may visit TD Equipment Finance at 5045 South Service Road, 4th Floor, 
Burlington, Ontario L7L 5Y7. For a more detailed overview of TD Equipment Finance’s complaint process visit 
www.td.com. Financial Consumer Agency of Canada (FCAC) – If the Borrower has a complaint regarding a potential 
violation of a consumer protection law, a public commitment, or an industry code of conduct, the Borrower can contact the 
FCAC in writing at: 6th Floor, Enterprise Building, 427 Laurier Ave. West, Ottawa, Ontario K1R 1B9. The FCAC can also 
be contacted by telephone at 1-866-461-3222 (en français 1-866-461-2232) or through its website at www.fcac-acfc.gc.ca. 
Please note that the FCAC does not become involved in matters of redress or compensation. 

English Language The parties hereto confirm their express wish that this Loan Agreement as well as all other documents related hereto, 
including schedules and notices, be drawn up in the English language only; les parties aux présentes confirment leur volonté 
expresse de voir la présente entente de prêt de même que tous les documents, y compris tous les annexes et avis, s’y 
rattachant, rédigés en langue anglaise seulement. 

Consent to the Collection and/or Disclosure of Information – Business Customer (other than an Individual)

In this section, “you” means the business customer that is not an individual. In addition to any rights TD may have 
regarding the collection and disclosure of your information, you authorize TD to obtain information about you from, and 
disclose information about you to, our world-wide affiliates, other lenders, credit reporting or credit rating agencies, credit 
bureaus and any supplier, agent or other party that performs services for you or on TD's behalf.

Consent to TD Handling of Your Personal Information and Privacy Policy

You consent to our Privacy Policy. You agree that TD (which includes The Toronto-Dominion Bank and affiliated 
companies) may handle your personal information as we set out in our Privacy Policy. You can find our Privacy Policy 
online at td.com/privacy. You have choices. The Privacy Policy outlines your options, where available, to refuse or 
withdraw your consent. Here is a summary of our Privacy Policy. We collect, use, share and retain your information to: 

• Identify you 
• Process your application 
• Provide you ongoing service 
• Communicate with you 
• Personalize our relationship with you 
• Improve TD products and services 
• Protect against fraud, financial abuse and error 
• Manage and assess our risks 
• Meet legal and regulatory obligations 

We collect information (for the purposes set out above) from you and others including: 
• Payment card networks 
• Lenders
• Insurers
• Fraud prevention agencies and registries
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• Any other people you have allowed us to contact  
• From your interactions with us, including on your mobile device or the Internet, cameras at our property

and records of your use of our products and services

We may share your information (for the purposes set out above) with these parties. Some of them may be located outside  
your province/territory or outside Canada: 

• TD affiliates 
• Fraud prevention agencies and registries
• Lenders
• Companies that we work with to provide products or services 
• Insurers
• Payment card networks

We retain your information: We keep your information for as long as we reasonably need it for the purposes set out above. 
We may communicate with you: We may communicate with you about your application. And about your existing and other 
products and services that may be of interest to you. We may contact you by mail, phone at the number(s) you have 
provided, text, email or other electronic methods. 

You can opt out of receiving offers or choose how we contact you for marketing campaign purposes. To do so, call us at 1 
(800) 263-3216. 

Application of Privacy Policy to Related Parties

If: a) there are changes to the signing authorities on any of the accounts of the Borrower; or b) at the time of opening an 
account, the Borrower , if a corporation, has any individual who owns or controls, directly or indirectly, 25 per cent or more 
of the shares of the corporation, or has any director, where such individual or director is not, at such time, either a signing 
authority of the corporation or a personal banking customer of TD; or c) at the time of opening an account, such Borrower , 
if other than a corporation, has any individual who owns or controls, directly or indirectly, 25 per cent or more of such 
Borrower , where such individual is not, at such time, either a signing authority of the Borrower or a personal banking 
customer of TD; then such Borrower , agrees to make such signing authorities and any such individual or director aware of 
the Privacy Policy advise them that they are subject to such policy and inform them that a copy of such policy is available at 
any TD Canada Trust branch or online at td.com.

The above sections b) and c) shall not apply where the Borrower is a public body, or a corporation that has minimum net 
assets of $75 million on its last audited balance sheet and whose shares are traded on a Canadian stock exchange or a stock 
exchange that is prescribed by section 3201 of the Income Tax Regulations, as may be amended from time to time, and 
operates in a country that is a member of the Financial Action Task Force.

Credit Consent

You consent to credit checks: You consent to us doing credit checks on you. We can do credit checks when you apply and 
on an ongoing basis. This helps us to:

• Assess your eligibility and creditworthiness
• Establish credit and hold limits
• Help us collect a debt or enforce an obligation owed to us by you 
• Prevent and address fraud
• Identify products and services that may be of interest to you
• Manage and assess our risks
• Understand your needs and personalize our products and services to you 

When we do a credit check, we will give your information to credit bureaus and other lenders. They will give reports and 
information to us about you. You may not withdraw your consent to this ongoing exchange of information once you have 
applied for any credit product with us. 

You may ask a credit bureau to let you see your credit report. You can also ask them to correct any errors in it. Contact the 
credit bureaus at consumer.equifax.ca or transunion.ca. 

If you have concerns about consenting to a credit check at this stage, call us at 1 (800) 263-3216 for more information.

This Loan Agreement shall ensure to the benefit of and be binding on TD Equipment Finance and Borrower, and their respective heirs, executors, administrators, successors 
and permitted assigns. 

We trust you will find this credit facility helpful in meeting your ongoing financing requirements. We ask that if you wish to accept this offer of financing, please do so by 
signing and returning this Loan Agreement to the undersigned. This offer will expire if not accepted in writing and received by TD Equipment Finance on or before  
February 13, 2024 .

Yours truly,
TD Equipment Finance Canada, a division of 
The Toronto-Dominion Bank 

Per:

Name/Title:
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TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

The Borrower hereby accepts the foregoing offer this  day  , 20 . The Borrower confirms that, except as may be set out above, the credit 
facility(ies) detailed herein shall not be used by or on behalf of any third party. The Borrower agrees to the terms and conditions set out herein and the Consent to TD 
Handling of Personal Information and Privacy Policy. 

(Borrower):  

ADVANCE MARBLE & GRANITE LTD.

Per:

Name/Title:

Per:

Name/Title:

cc. Guarantor(s)

TD Equipment Finance is providing the guarantor(s) with a copy of this Loan Agreement as a courtesy only. The delivery of a copy of this Loan Agreement does not create 
any obligation on TD Equipment Finance to provide the guarantor(s) with notice of any changes to the credit facility(ies), including without limitation, changes to the terms 
and conditions, increases or decreases in the amount of the credit facility(ies), the establishment of new credit facilities or otherwise. TD Equipment Finance may, or may not, 
at its option, provide the guarantor(s) with such information, provided that TD Equipment Finance will provide such information upon the written request of the guarantor. 

31 January 24

Renato Fabrizi President
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Letter of Direction 

Attached to and forming an integral part of Loan Agreement

#24002210  dated January 30, 2024

 TO: TD EQUIPMENT FINANCE CANADA, a division of The Toronto-Dominion Bank (“TD Equipment Finance”)

 FROM: ADVANCE MARBLE & GRANITE LTD. (“Borrower”)

RE: Direction to Pay $136,000.43 (the “Advance”) 

To:   Southlake Ford Lincoln Inc. (“Vendor”) $136,000.43 (the “Advance”)

TD Equipment Finance is hereby irrevocably authorized and directed to pay the Advance to Vendor and this shall be TD Equipment Finance’s good and sufficient 
authority for doing so.

ADVANCE MARBLE & GRANITE LTD.   Date: January 30, 2024

Borrower’s Name

The undersigned affirms that he/she/they is/are duly authorized to execute this Letter of Direction on behalf of Borrower. (Borrower must determine the required number
of corporate signatories. Witnesses are mandatory if the Borrower is an individual.)

By:

Name/Title:

By:

Name/Title:

Witness (if the Borrower is an individual): 

Signature:

Name/Address of Witness
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Schedule “B”

TD EQUIPMENT FINANCE CANADA,

A division of The Toronto-Dominion Bank 

 PRE-AUTHORIZED DEBIT (PAD) AGREEMENT 

This PAD Agreement is attached to and forms part of Loan Agreement No. 24002210(the “Agreement”) between ADVANCE MARBLE & GRANITE LTD. (the
“Borrower”) and TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“ TD Equipment Finance”).

Borrower authorizes TD Equipment Finance to debit the account indicated below or such other replacement account as indicated on a new void specimen cheque provided by
Borrower (each a “PAD Account”), with the amount of each loan payment on the due date thereof (specified in the “Repayment” section of the Agreement) and all other
amounts due by Borrower to TD Equipment Finance from time to time pursuant to the terms and conditions of the Agreement. Borrower waives any right to receive
pre-notification of the amount or due dates of any PAD .

Borrower acknowledges that this authorization is for business pre-authorized debits (“PADs”) and is being provided for TD Equipment Finance’s benefit and the benefit of
the financial institution where the PAD Account is held (the “Processing Institution”), and is being provided in consideration of such Processing Institution agreeing to
process pre-authorized debit requests  against the PAD Account in accordance with the rules of the Canadian Payments Association.

Name and Address of Borrower’s Financial Institution (Processing Institution):

Processing Institution Number: Transit Number: Account Number:

(Attach sample void cheque)

Borrower acknowledges that delivery of this authorization to TD Equipment Finance constitutes delivery by Borrower to the Processing Institution. Borrower agrees that the
Processing Institution is not required to verify that each PAD submitted by TD Equipment Finance has been issued in accordance with this authorization (including the
amount) or that the purpose of the payment for which a PAD was made has been fulfilled as a condition of honouring a PAD.

Borrower may change or cancel this authorization at any time on fifteen (15) days prior written notice to TD Equipment Finance. Borrower understands that this PAD
Agreement only applies to the method of payment under the Agreement and neither this authorization nor the cancellation thereof affects Borrower’s obligations to TD
Equipment Finance under the Agreement. To obtain a sample cancellation form, or for more information on Borrower’s right to cancel a PAD Agreement, Borrower may
contact its financial institution or visit www.cdnpay.ca.

Borrower has certain recourse rights if any debit does not comply with this PAD Agreement such as the right to receive reimbursement for any debit that is not authorized or is
not consistent with this PAD Agreement. To obtain more information on recourse rights, Borrower may contact its financial institution or visit www.cdnpay.ca.

Borrower will notify TD Equipment Finance promptly in writing of any change to the PAD Account at least two (2) weeks prior to the next due date of a PAD.

Borrower acknowledges that Borrower has received a signed copy of this PAD Agreement.

Contact Information: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770   Fax: 905-403-4771

Date:  January 30, 2024

Borrower’s Name:

ADVANCE MARBLE & GRANITE LTD.

____________________________________________
Signature of Authorized Signatory

____________________________________________
Name and Title of Signing Officer
(Complete only if Borrower is a Corporation)

____________________________________________
Signature of Authorized Signatory

____________________________________________
Name and Title of Signing Officer
(Complete only if Borrower is a Corporation)

127



1 of 7 531610 - TDEF 033E (0122)

TD Bank Group
SECURITY AGREEMENT FOR SPECIFIED

ASSETS #24002210 

TO: The Toronto-Dominion Bank (the “Bank”)

Branch of the Bank: 5045 South Service Road, 4th Floor, Burlington, ON L7L 5Y7

Granted By: ADVANCE MARBLE & GRANITE LTD.

(the “Grantor”)

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns, mortgages, charges and pledges (collectively the "Security Interest") to the Bank, the personal 
property of the Grantor described or referred to in Schedule "A" together with the Proceeds (collectively called the "Collateral").

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and liabilities, direct or indirect, 
absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after the execution of this Agreement, whether the 
indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again, whether arising from dealings between 
the Bank and the Grantor or from other dealings or proceedings by which the Bank may be or become in any manner whatsoever a creditor of the Grantor, and in any 
currency, whether incurred by the Grantor alone or with another or others and whether as a principal or surety, including all interest thereon and all amounts owed by the 
Grantor under this Agreement for fees, costs and expenses and in respect of indemnities granted under this Agreement (collectively called the "Obligations").

3. Definitions

(a) Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of the province in which
the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA". Any reference herein to "Collateral" shall,
unless the context requires otherwise, be deemed to be a reference to "Collateral or any part thereof".

(b) The following terms shall have the respective meanings set out below:

"Branch of the Bank " means the branch of the Bank located at the address specified above.

"Business Day" means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located.

"Person" means any individual, sole proprietorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate, government,
government agency, regulatory authority, trust, or any entity of any nature.

"Proceeds" means all proceeds of the property described above, including any property in any form derived directly or indirectly from any use or dealing with the
Collateral or the proceeds therefrom or that indemnifies or compensates for damage or loss to the Collateral or the proceeds therefrom.

4. Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent and warrant that:

(a) Location of Head Office . The address of the Grantor's chief executive office is set out below the name of the Grantor on the signature page of this Agreement;

(b) Location of Collateral. The Grantor will keep the Collateral at the address(es) specified in Schedule "A", or if left blank, at the address(es) specified on the
signature page of this Agreement or such other locations as have been agreed to by the Bank in writing;

(c) Collateral Free and Clear. The Collateral is the sole property of the Grantor free and clear of all security interests, liens, charges, mortgages, hypothecs, leases,
licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse claims or interests, or any rights of others, except for those security
interests which are expressly approved by the Bank in writing prior to their creation or assumption; and

(d) Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the case may be, and is
validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation, amalgamation or continuance, as the case may
be, (ii) if not a corporation or company, has been duly created or established as a partnership, limited partnership or other entity and validly exists under the laws of
the jurisdiction in which it has been created or established, and (iii) is duly qualified to carry on business and own property in each jurisdiction where it carries on
business or where any of its property is located. The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and
enter into agreements therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of, constitute a default
under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any other rights of others upon any property of
the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by which the Grantor or any of its property may be bound or
affected.

5. Covenants

The Grantor covenants and agrees with the Bank that:

(a) Place of Business and Location of Collateral. The Grantor shall not change its name, amalgamate with any other Person, or move any of the Collateral from the
address(es) set out on the signature page of this Agreement or the locations specified in Schedule "A" hereto without the prior written consent of the Bank;

(b) Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto relating to the Grantor,
the Grantor's business or the Collateral; (ii) the details of any claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the
details of such claims or litigation; and (iii) any loss or damage to the Collateral or any material adverse change in the value of the Collateral;
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(c) Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and agreements to which it 
is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply with all applicable laws, by-laws, rules, 
regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral and the business and undertaking of the Grantor in all 
material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments and government fees or dues levied, assessed or imposed in respect of the 
Collateral and other charges or any part thereof as and when the same become due and payable, and shall provide to the Bank, when requested, the receipts and 
vouchers evidencing payment;

(d) Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and his own client 
basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of any of the provisions of this 
Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise the remedies provided herein. All such costs and 
expenses payable by the Grantor to the Bank shall bear interest from time to time at the highest interest rate then applicable to any of the Obligations, calculated 
and compounded monthly, and shall be added to and form part of the Obligations secured hereunder;

(e) Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its value to be impaired 
and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without the prior written consent of the Bank. The 
Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral in violation of the provisions of this Agreement or any other 
agreement relating to the Collateral or any policy insuring the Collateral or any applicable statute, law, by-law, rule, regulation or ordinance. The Grantor shall 
defend title to the Collateral against all claims and demands of all other Persons claiming the same or an interest therein;

(f) Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest therein without the prior 
written consent of the Bank; (ii) All Proceeds shall continue to be subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds 
shall be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank upon request; (iii) 
All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the Obligations as the Bank in its sole 
discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank may be released to the Grantor, all without prejudice 
to the Bank's rights against the Grantor. The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any 
manner the Bank may consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may 
reasonably request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and to all 
premises occupied by the Grantor;

(g) Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all such records and the 
Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such financial information and statements and such 
information and statements relating to the Collateral as the Bank may from time to time require and shall permit the Bank or its agents at any time at the expense of 
the Grantor to examine the books of account and other financial records and reports relating to the Collateral and to make copies thereof and take extracts 
therefrom and to make inquiries of third parties for the purpose of verification of such information. The Grantor authorizes any Person holding any books and 
records to make them available, in a readable form, upon the request of the Bank;

(h) Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest, assignment, charge, 
hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or finance lease) of any nature, on any of the 
Collateral without the express prior written consent of the Bank;

(i) Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are satisfactory to the Bank 
from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of insurance, certificate of insurance or other 
evidence satisfactory to the Bank that such insurance coverage is in effect;

(j) Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such further instruments and 
documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the benefits of, and the rights and powers granted by, 
this Agreement (including the filing of any financing statements or financing change statements under any applicable legislation with respect to the Collateral) and 
for the purpose of correcting any deficiencies or clerical errors in this Agreement; and

(k) Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of the Collateral is 
located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice to the Bank of any default by the 
Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any remedies by the landlord and acknowledges the Security 
Interest created by this Agreement and the right of the Bank to enforce the Security Interest created by this Agreement in priority to any claim of such landlord, 
including the right of the landlord to distrain on the Collateral for arrears of rent.

6. Survival of Representations and Warranties and Covenant 

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied on by the Bank and will 
survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and any disposition or payment of the Obligations 
until the indefeasible repayment and performance in full of the Obligations.

7. Performance of Covenants by the Bank

(a) The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the Grantor fails to perform 
including any covenant the performance of which requires the payment of money, provided that the Bank will not be obligated to perform such covenant on behalf 
of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to continue to perform any such covenant or other covenants nor 
relieve the Grantor from any default or derogate from the rights and remedies of the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse 
the Bank for all costs and expenses incurred by the Bank in connection with the performance by it of any such covenant, and all such costs and expenses shall be 
payable by the Grantor to the Bank on demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded 
monthly, and shall be added to and form part of the Obligations.

(b) In holding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would exercise with respect to 
similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee on its behalf will be deemed to have 
exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such action for that purpose as the Grantor reasonably requests in 
writing, but failure of the Bank or its nominees to comply with any such request will not of itself be deemed a failure to exercise reasonable care.

8. Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security Interest, accept compositions, 
grant releases and discharges and waive rights against and otherwise deal with the Grantor, debtors of the Grantor, sureties and others and with any of the Collateral and any 
other security as the Bank may see fit without prejudice to the liability of the Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be 
accountable to the Grantor for the value of any of the Security Interest released except for any moneys actually received by the Bank.
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9. Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the following events (each, 
an "event of default"):

(a) the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b) the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(c) if any certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the Grantor pursuant to 
or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any other agreement with the Grantor, is
shown to have been false in any material respect or to have omitted any material fact; or if upon the date of execution of this Agreement, there shall have been any
material adverse change in any of the facts disclosed by any such certificate, representation, statement, warranty, audit report or financial statement, which change
shall not have been disclosed to the Bank at or prior to the time of such execution;

(d) the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions are taken by or against
the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies' Creditors Arrangement Act (Canada) or similar legislation whether in Canada or
elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

(e) a receiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property;

(f) the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against or winding up of
affairs of the Grantor;

(g) an encumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of the Collateral;

(h) any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable, before the stated
maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any stated applicable grace period thereof,
or the Grantor fails to make payment when due under any guarantee given by the Grantor;

(i) if the Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs;

(j) an execution or any other process of any court shall become enforceable against the Grantor;

(k) if the Grantor is a partnership, the death of a partner; or

(l) any other event which causes the Bank, in good faith, to deem itself insecure; and the Bank shall not be required to make any further advances or other extension of
credit that constitutes an Obligation.

10. Remedies

(a) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided herein or by law, will
have the rights and remedies set out below, which may be enforced successively or concurrently:

(i) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;

(ii) to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the Bank at such place as
may be specified by the Bank and the Bank will not be or be deemed to be a mortgagee in possession by virtue of any such actions;

(iii) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral;

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor;

(v) for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money on the security of the
Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis;

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants owned or occupied by the
Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the preservation and realization of the Collateral, free
of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or in respect of any rent, charges, depreciation or damages in connection
with such actions;

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such terms and conditions as
the Bank may determine;

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially reasonable repair,
processing or preparation thereof for disposition;

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice of such disposition;

(x) to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank;

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the value of the Collateral, and to review the options available to the Bank; and

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the Bank or not, to be a
receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so appointed or apply to any court for the
appointment of a receiver or receiver and manager (each hereinafter called a "Receiver").

(b) Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely responsible for the
Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible for any misconduct, negligence or
failure to act on the part of any such Receiver, its servants, agents or employees.

(c) The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for services rendered
(including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts, in preparing or enforcing this
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of the Collateral and in enforcing or
collecting the Obligations, and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by the Bank or any Receiver
appointed by the Bank, as permitted hereby, shall be a first charge on the Collateral and shall be secured hereby.

(d) The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private disposition of the Collateral
is to be made as may be required by the PPSA.

(e) The Grantor appoints any officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This power of attorney,
which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

(f) The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters and things
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(including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is located and correcting any 
clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to protect and 
preserve the Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably constitutes and appoints the Bank and any of its officers or 
employees from time to time as the true and lawful attorney of the Grantor, with full power of substitution, to do any of the foregoing in the name of the Grantor 
whenever and wherever it may be deemed necessary or expedient. This power of attorney, which is coupled with an interest, is irrevocable until the release or 
discharge of the Security Interest.

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in connection with the 
preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank forthwith on demand.

11. Miscellaneous

(a) Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not affect the 
construction or interpretation of this Agreement. The terms "this Agreement", "hereof", "hereunder" and similar expressions refer to this Agreement (including any 
schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless otherwise specified, any reference herein to a Section or 
Schedule refers to the specified Section of or Schedule to this Agreement. In this Agreement: (i) words importing the singular number only shall include the plural 
and vice versa and words importing the masculine gender shall include the feminine and neuter genders and vice versa; (ii) the words "include", "includes" and 
"including" mean "include", "includes" or "including", in each case, "without limitation"; (iii) reference to any agreement or other instrument in writing means such 
agreement or other instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within 
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period commences and including the 
day on which the period ends; and (v) whenever any payment to be made or action to be taken hereunder is required to be made or taken on a day other than a 
Business Day, such payment shall be made or action taken on the next following Business Day.

(b) Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors, administrators, 
successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest or any part thereof to enforce any rights 
hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor now has or hereafter may have against the Bank.

(c) Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of the parties 
hereto that the term "Grantor" when used herein shall apply to each of the amalgamating companies and to the amalgamated company, such that the Security 
Interest granted hereby shall (i) extend to any "Collateral" in which the amalgamated company thereafter has any rights, and (ii) shall secure the "Obligations" (as 
that term is herein defined) of each of the amalgamating companies and the amalgamated company to the Bank at the time of amalgamation and any "Obligations" 
of the amalgamated company to the Bank thereafter arising.

(d) Joint and Several. If there is more than one Grantor named herein, the term "Grantor" shall mean all and each of them, their obligations under this Agreement 
shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of subrogation, exoneration, 
reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder unless and until all of the Obligations have been 
paid or performed in full, notwithstanding any change for any cause or in any manner whatsoever in the composition of or membership of any firm or company 
which is a party hereto.

(e) Attachment of Security Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will attach when the Grantor 
signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately upon the Grantor acquiring such rights. The 
parties do not intend to postpone the attachment of any Security Interest created by this Agreement.

(f) No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or any additional funds 
or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to the Bank.

(g) Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to any one acquiring or 
who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the Bank.

(h) Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not assign its obligations 
under this Agreement without the prior written consent of the Bank.

(i) Amendment. Subject to Section 10(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing and duly executed by 
all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

(j) Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and effect until all of the 
Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any commitment to the Grantor or any other 
Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

(k) Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any respect, such invalidity or 
unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

(l) Governing Law.  This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the Bank is located.

(m) Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall operate as a waiver 
thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise thereof or of any other right or remedy. 
Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any Obligations in any reasonable manner without waiving the default 
remedied and without waiving any other prior or subsequent default by the Grantor. No course of conduct of the Bank will give rise to any reasonable expectation 
which is in any way inconsistent with the terms and conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or 
recognized herein are cumulative and may be exercised at any time and from time to time independently or in combination.

(n) Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank.

(o) Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the Grantor and the Bank 
with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or collateral agreements, express, implied or 
statutory, between the parties except as expressly set forth in this Agreement.

(p) Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable law, waives the right to 
receive a copy of any financing statement, financing change statement or verification statement in respect of any registered financing statement or financing change 
statement prepared, registered or issued in connection with this Agreement.

(q) Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts.
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IN WITNESS WHEREOF the Grantor has executed this Agreement this 30th day of January, 2024.

ADVANCE MARBLE & GRANITE LTD.

Per:
(authorized signature)

Per:
(authorized signature)

Per:
(authorized signature)

Per:
(authorized signature)

__________________________________________________________
Witness as to execution

Signature:
__________________________________________________________________
Name:

Address of Grantor:

Signature:
___________________________________________________________________
Name:

Address of Grantor:
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THE COLLATERAL IS NOW AND WILL HEREAFTER BE LOCATED AT THE FOLLOWING ADDRESS(ES) (include Street/Town/City/Province): {If the Collateral is
customarily used in more than one location, list each location}

LOCATION OF COLLATERAL

SCHEDULE “A”

157 TORYORK DRIVE, TORONTO ON  M9L 1X9

DESCRIPTION OF COLLATERAL

QUANTITY DESCRIPTION SERIAL NUMBER
(IF APPLICABLE)

2023 FORD F-150 XLT 4WD Super Crew 5.5' Box Cab Pick-up Truck c/w all attachments and accessories. 1FTFW1E8XPKF27569

2023 FORD F-150 LARIAT 4WD Super Crew 5.5' Box Cab Pick-up Truck c/w all attachments and
accessories

1FTEW1EP4PKF45732

133



EQUIPMENT ACCEPTANCE CERTIFICATE
(BEFORE DELIVERY)

1 of 1 803624 - TDEF 012E (0222)

To : TD Equipment Finance Canada, a division of The Toronto-Dominion Bank ("TDEF")

Re : Lease and/or Loan agreement# 24002210  dated January 30, 2024  as well as pursuant documents and schedules (collectively the "Agreement") between
TDEF and ADVANCE MARBLE & GRANITE LTD.  (the "Undersigned") as  customer 

The Undersigned hereby confirms and certifies that all of the Equipment identified or referred to in to the Agreement (“Equipment”) has as of this day been 
unconditionally accepted by the Undersigned in its present condition and location at the supplier’s premises, and prior to delivery of the same to the Undersigned. 
The Undersigned understands that the Equipment is at the Undersigned’s risk from the moment of acceptance and must be fully covered by insurance as required by 
the Agreement. The Undersigned also certifies that it has made or caused to be made any tests and inspections of the Equipment as the Undersigned deemed 
necessary to become satisfied that it was in good condition as ordered and has been assembled, tested, etc., as applicable, and is operating, or capable of operating, in 
accordance with the manufacturers’ specifications. The Undersigned irrevocably authorizes TDEF to pay the supplier for the Equipment and to commence the Term 
of the Agreement, and acknowledges that TDEF will do so in reliance upon this Certificate and that the Undersigned is now unconditionally obligated to pay the 
required payments and other amounts as stipulated in the Agreement without any set-off or abatement whatsoever and notwithstanding that the Equipment fails to 
be delivered to the Undersigned, or is lost, damaged or destroyed before or during delivery or, if delivered, it does not operate to the satisfaction of the Undersigned 
or at all.

The Undersigned further acknowledges that the supplier and manufacturer(s) and the said Equipment were selected by the undersigned and the undersigned is 
satisfied with the design, specifications, operating performance, quality, value, merchantability, exchange value and suitability of the Equipment for the purposes for 
which the undersigned intends to use it. Without prejudice to the rights, if any, that the Undersigned may have against the supplier, manufacturer(s) or others, the 
Undersigned hereby releases and discharges TDEF from any and all actions, causes of action, claims, demands, rights, defences, set-offs, abatements and 
compensation now or hereafter arising out of or in relation to the Equipment, including, without limitation, any latent defect therein.

This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party.

Dated this 30th day of January, 2024.

ADVANCE MARBLE & GRANITE LTD.

Per:  

Name/Title: 

Per:  

Name/Title: 
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Payment Adjustment Addendum - COF Changes

This Payment Adjustment Addendum is attached to and forms part of Agreement #24002210 dated January 30, 2024 the “Agreement”) between ADVANCE MARBLE &
GRANITE LTD. (the “Customer”) and TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“TDEF”).

For good and valuable consideration, the parties hereto agree as follows:

The Customer acknowledges and agrees that the periodic rent or loan payments set out in the Agreement are estimates only, based upon the anticipated interest rate of 7.15%
(the "Contract Rate"), which is the rate of interest based upon TDEF's cost of funds ("COF Rate") as of the date of the calculation and preparation of the Agreement.

The Customer acknowledges that the actual COF Rate interest rate on the date on which TDEF pays for such equipment or makes an advance in the case of a loan, may differ
from the above rate which will affect the Contract Rate. Accordingly, the required periodic rent or loan payments under the Agreement will be adjusted upwards or
downwards, as the case may be and in the same proportion to any increase or decrease in the Contract Rate as at the date on which TDEF pays for such equipment or makes
an advance in the case of a loan. TDEF is hereby expressly authorized to make all such adjustments to the Agreement (including adjusting the required periodic rent or loan
payments) as may be necessary to reflect any such change in the COF Rate.

TDEF will provide notice to the Customer of such change to the required periodic rent or loan payment under the Agreement.

Agreed and acknowledged this 30th day of January, 2024.

TD Equipment Finance Canada, a division of The
Toronto-Dominion Bank

ADVANCE MARBLE & GRANITE LTD.

Per

Name/Title:

Per  

Name/Title:  

Per  

Name/Title:  
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TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803634 - TDEF 018E (0921)

Date: January 30, 2024

Bill To: ADVANCE MARBLE & GRANITE LTD.

157 TORYORK DRIVE

TORONTO ON  M9L 1X9

INVOICE # 24002210

DESCRIPTION AMOUNT

Admin Fee $950.00

Total Due $950.00

Authorized Signatory

GST/HST# 105255145RT
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TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803672 - TDEF 044E (0921)

ADVANCE MARBLE & GRANITE LTD.  - Contract # 24002210

FOR ACCOUNTING PURPOSES ONLY - NOT TO BE USED FOR PAYOUT PURPOSES

Compound Period:  Monthly

Nominal Annual Rate:  7.15%

Date Payment Interest Principal Balance

Classical Loan 02/01/2024 136,000.43

1 02/29/2024 2,702.61 810.34 1,892.27 134,108.16

2 03/31/2024 2,702.61 799.06 1,903.55 132,204.61

3 04/30/2024 2,702.61 787.72 1,914.89 130,289.72

4 05/31/2024 2,702.61 776.31 1,926.30 128,363.42

5 06/30/2024 2,702.61 764.83 1,937.78 126,425.64

6 07/31/2024 2,702.61 753.29 1,949.32 124,476.32

7 08/31/2024 2,702.61 741.67 1,960.94 122,515.38

8 09/30/2024 2,702.61 729.99 1,972.62 120,542.76

9 10/31/2024 2,702.61 718.23 1,984.38 118,558.38

10 11/30/2024 2,702.61 706.41 1,996.20 116,562.18

11 12/31/2024 2,702.61 694.52 2,008.09 114,554.09

2024 Totals 29,728.71 8,282.37 21,446.34

12 01/31/2025 2,702.61 682.55 2,020.06 112,534.03

13 02/28/2025 2,702.61 670.52 2,032.09 110,501.94

14 03/31/2025 2,702.61 658.41 2,044.20 108,457.74

15 04/30/2025 2,702.61 646.23 2,056.38 106,401.36

16 05/31/2025 2,702.61 633.97 2,068.64 104,332.72

17 06/30/2025 2,702.61 621.65 2,080.96 102,251.76

18 07/31/2025 2,702.61 609.25 2,093.36 100,158.40

19 08/31/2025 2,702.61 596.78 2,105.83 98,052.57

20 09/30/2025 2,702.61 584.23 2,118.38 95,934.19

21 10/31/2025 2,702.61 571.61 2,131.00 93,803.19

22 11/30/2025 2,702.61 558.91 2,143.70 91,659.49

23 12/31/2025 2,702.61 546.14 2,156.47 89,503.02

2025 Totals 32,431.32 7,380.25 25,051.07

24 01/31/2026 2,702.61 533.29 2,169.32 87,333.70

25 02/28/2026 2,702.61 520.36 2,182.25 85,151.45

26 03/31/2026 2,702.61 507.36 2,195.25 82,956.20
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Date Payment Interest Principal Balance

27 04/30/2026 2,702.61 494.28 2,208.33 80,747.87

28 05/31/2026 2,702.61 481.12 2,221.49 78,526.38

29 06/30/2026 2,702.61 467.89 2,234.72 76,291.66

30 07/31/2026 2,702.61 454.57 2,248.04 74,043.62

31 08/31/2026 2,702.61 441.18 2,261.43 71,782.19

32 09/30/2026 2,702.61 427.70 2,274.91 69,507.28

33 10/31/2026 2,702.61 414.15 2,288.46 67,218.82

34 11/30/2026 2,702.61 400.51 2,302.10 64,916.72

35 12/31/2026 2,702.61 386.80 2,315.81 62,600.91

2026 Totals 32,431.32 5,529.21 26,902.11

36 01/31/2027 2,702.61 373.00 2,329.61 60,271.30

37 02/28/2027 2,702.61 359.12 2,343.49 57,927.81

38 03/31/2027 2,702.61 345.15 2,357.46 55,570.35

39 04/30/2027 2,702.61 331.11 2,371.50 53,198.85

40 05/31/2027 2,702.61 316.98 2,385.63 50,813.22

41 06/30/2027 2,702.61 302.76 2,399.85 48,413.37

42 07/31/2027 2,702.61 288.46 2,414.15 45,999.22

43 08/31/2027 2,702.61 274.08 2,428.53 43,570.69

44 09/30/2027 2,702.61 259.61 2,443.00 41,127.69

45 10/31/2027 2,702.61 245.05 2,457.56 38,670.13

46 11/30/2027 2,702.61 230.41 2,472.20 36,197.93

47 12/31/2027 2,702.61 215.68 2,486.93 33,711.00

2027 Totals 32,431.32 3,541.41 28,889.91

48 01/31/2028 2,702.61 200.86 2,501.75 31,209.25

49 02/29/2028 2,702.61 185.96 2,516.65 28,692.60

50 03/31/2028 2,702.61 170.96 2,531.65 26,160.95

51 04/30/2028 2,702.61 155.88 2,546.73 23,614.22

52 05/31/2028 2,702.61 140.70 2,561.91 21,052.31

53 06/30/2028 2,702.61 125.44 2,577.17 18,475.14

54 07/31/2028 2,702.61 110.08 2,592.53 15,882.61

55 08/31/2028 2,702.61 94.63 2,607.98 13,274.63

56 09/30/2028 2,702.61 79.09 2,623.52 10,651.11

57 10/31/2028 2,702.61 63.46 2,639.15 8,011.96

58 11/30/2028 2,702.61 47.74 2,654.87 5,357.09

59 12/31/2028 2,702.61 31.92 2,670.69 2,686.40

2028 Totals 32,431.32 1,406.72 31,024.60

60 01/31/2029 2,702.61 16.21 2,686.40 0.00

2029 Totals 2,702.61 16.21 2,686.40

Grand Totals 162,156.60 26,156.17 136,000.43
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Date Payment Interest Principal Balance

Amounts listed are exclusive of all applicable taxes.
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SCHEDULE “A”

1 of 5

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803652 - TDEF 030E (0622)

Attached to and forming part of the Master Equipment Lease No. T000006691 made between TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, as
Lessor and ADVANCE MARBLE & GRANITE LTD.  as Lessee dated the 25th day of October,  2021 (the “Master  Lease Agreement”).

Lessor hereby agrees to lease to Lessee and Lessee hereby agrees to lease from Lessor, upon and subject to the terms, conditions and provisions set forth in this Schedule and
in the above referenced Master Lease Agreement, the Equipment described or identified in the “Equipment To Be Leased” section below and/or on an appendix attached
hereto, if applicable, together with all replacements, additions, attachments and accessories relating thereto or affixed thereon (the “Equipment”). Any capitalized term not
defined herein shall have the meaning ascribed to it in the Master Lease Agreement. All appendices, if any, attached to this Schedule shall form part of this Schedule. 

MASTER EQUIPMENT LEASE NO. T000006691
SCHEDULE NO. 23006600

LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT

LESSEE NAME ADVANCE MARBLE & GRANITE LTD.
("Lessee")

NAME INTEL POWER INC. ("Supplier")

Date of Birth (If Lessee is an individual)

ADDRESS: 157 TORYORK DRIVE, TORONTO ON  M9L 1X9 ADDRESS: 328 NORTH RIVERMEDE RD., UNIT 1&2, CONCORD ON  L4K
3N5

CONTACT:
RENATO FABRIZI

TEL: 
FAX: 416-748-0800

SALESPERSON: TEL: 
FAX: 416-748-0800

EQUIPMENT LOCATION (if different from Lessee address above) :  

NAME AND ADDRESS OF LANDLORD IF EQUIPMENT IS TO BE PLACED IN RENTED PREMISES:

EQUIPMENT TO BE LEASED

NEW/USED YEAR MAKE/MODEL DESCRIPTION SERIAL NUMBER/VIN

See Exhibit "A" attached hereto

TERMS OF PAYMENT (*RENTAL PAYMENTS PAYABLE ARE SUBJECT TO CHANGE TO REFLECT TAX RATE CHANGES)

LEASE
TERM
(NO. OF
MONTHS)

NUMBER
OF
RENTAL
PAYMENTS

PAYMENTS WILL
BE MADE IN
ADVANCE:

PREPAID RENTALS
HELD AGAINST THE
NUMBER OF RENTAL
PAYMENTS

RENTAL PAYMENT,
excluding taxes

PROVINCIAL
SALES TAX*

GST/HST* RENTAL PAYMENT,
including taxes (the
“Rental Payment”)

NO. TOTALLING

60 60 MONTHLY
QUARTERLY
ANNUALLY
SEMI ANNUAL

$10,956.47 $1,424.34 $12,380.81

LEASE COMMENCEMENT DATE AND FIRST RENTAL PAYMENT DATE: SUBSEQUENT RENTAL PAYMENT DATE:

MONTH DAY YEAR MONTH DAY YEAR

March 16 2023 April 16 2023

PURCHASE OPTION: 
Subject to section 2 of this Schedule, Lessee may elect to purchase the Equipment on the expiry of the 60th month (the “Purchase Option Date”) for the amount of $250.00 
(the “Purchase Option Price”).

ADDITIONS AND AMENDMENTS TO THE TERMS AND CONDITIONS OF
THIS LEASE:
N/A

CORRESPONDENCE TO BE IN
English French
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ADDITIONAL TERMS AND CONDITIONS

1. EXTENSION OF LEASE TERM: Provided Lessee is not in default hereunder, at the expiration of the Lease Term this Lease shall be automatically renewed on a 
month-to-month basis for the Equipment described in this Schedule (“Extended Lease Term”) upon and subject to the terms and conditions set forth herein, unless either 
Lessor or Lessee has notified the other in writing no later than thirty (30) days prior to the expiration of the Lease Term of its intent to terminate this Lease for the Equipment 
described in this Schedule. During the Extended Lease Term, if any, or if the Equipment is not returned in the condition required by this Lease on or prior to expiry of the 
Lease Term or Extended Lease Term, as applicable, Lessee shall pay the Rental Payment to Lessor. Notwithstanding the foregoing, neither payment nor the obligation by 
Lessee to pay any amount under this section due to Lessee’s failure to return the Equipment in the required condition by the required date, nor acceptance of any such 
payment by Lessor, constitutes an agreement by Lessor to extend the term of the Lease in respect of the subject Equipment or consent to retention by Lessee of the Equipment 
after the required return date, nor a waiver of Lessor’s right to insist on prompt return of the Equipment or to recover damages for breach of Lessee’s obligations hereunder 
(but such payment may mitigate or partially mitigate such damages).

2. OPTION TO PURCHASE: Provided Lessee is not in default of any of the terms or conditions of this Lease, then Lessee shall have the option to purchase the 
Equipment on an “as is, where is” basis, without warranties or representations whatsoever, either express or implied, statutory or otherwise, as to the durability, quality, 
workmanship, design, merchantability, suitability or condition of the Equipment, or fitness of the Equipment for any particular purpose, for the Purchase Option Price plus all 
applicable taxes, at the Purchase Option Date. The Purchase Option Price and the Purchase Option Date will be as provided under the “Terms of Payment” section above. 
Lessee will give Lessor written notice at least sixty (60) days but not more than ninety (90) days prior to the Purchase Option Date of its intention to exercise this purchase 
option. After receipt of such notice, Lessor shall invoice Lessee for the Purchase Option Price plus all applicable taxes and all amounts outstanding under the Lease in respect 
of this Schedule, and pass title to the Equipment to Lessee upon receipt of payment in full.

3. AGREEMENT. This Schedule shall be deemed to take effect and form part of the Lease on the Lease Commencement Date.

4. MISCELLANEOUS. Lessee requests Lessor to purchase the above-described Equipment from the Supplier and to lease said Equipment to Lessee upon the terms and 
conditions of the Lease; and upon written acceptance hereof, signed by Lessor below, agrees to lease said Equipment. Lessee acknowledges having read the terms and 
conditions of this Schedule. Lessee and Lessor agree to the provisions of this Schedule and, in consideration of those provisions, sign and deliver this Schedule to be effective 
on the date signed by Lessee and Lessor. 

5. NON-CANCELLABLE LEASE. This Lease shall be binding upon the parties hereto and cannot be cancelled or terminated except as expressly provided herein. If 
Lessee qualifies as an Eligible Enterprise as defined in the Bank Act (an "Eligible Enterprise" is a business with authorized credit of less than CAD$1,000,000, fewer than 500 
employees and annual revenues of less than CAD$50,000,000) and this Lease is not secured by a mortgage on real property, Lessee has the right to cancel this Lease without 
incurring a cancellation charge until the end of the third business day after the day on which this Lease is entered into and Lessee may be entitled to the refund of certain fees 
other than (i) any amounts related to Lessee's use of this Lease prior to the cancellation; and (ii) any expense that Lessor has reasonably incurred in providing this Lease.

6. COSTS AND EXPENSES. Lessee shall pay or reimburse Lessor on demand for all expenses, fees, charges, claims and fines incurred or arising in connection with the 
preparation, documentation, negotiation and registration of this Lease and any other agreement evidencing or relating to the obligations hereunder, and the ongoing 
administration, monitoring and enforcement thereof, including, without limitation, any outside or in-house counsel fees and expenses, any professional advisory fees and 
expenses, and any fees and expenses relating to the registration, perfection, preservation, renewal or discharge of any security/hypothec granted to or taken by Lessor 
(including, without limitation, as applicable, Personal Property Security Act and Le Registre des droits personnels et réels mobiliers registration fees established by the 
applicable federal, provincial and/or territorial government(s)), the registration, licensing, possession, use or operation of the Equipment and all taxes and duties on or 
relating to the Equipment together with all other expenses and outgoings relating to the Equipment, the failure of Lessee to pay or perform any of the obligations of this Lease, 
the enforcement by any means of any of the obligations or any provision of this Lease, the exercise of any rights, powers or remedies under this Lease or any other agreement 
evidencing or relating to the obligations hereunder (including all such fees and expenses in connection with recovering or taking possession of the Equipment, removing or 
taking custody of, the storing, preserving, processing, repair, reconditioning or dismantling of Equipment, preparing Equipment for lease, sale or other disposition and leasing, 
selling or otherwise disposing of Equipment), the rendering of financial services under this Lease (including, without limitation, for processing of payment and rendering 
statements to Lessee) and the preparation of end of Lease Term documentation, at Lessor's discretion. 

7. LANGUAGE. Lessee hereby confirms that it has expressly requested that this Schedule as well as all other documents related hereto, including notices, be drawn up in 
the English language only; le crédit-preneur confirme sa demande expresse de voir cette annexe de même que tous les documents, y compris tous avis, s’y rattachant, rédigés 
en langue anglaise seulement.

8. ATTESTATION. All information that the Lessee has provided to Lessor is accurate and complete respecting, where applicable: the names of Lessee's directors and 
the names and addresses of the Lessee's beneficial owners; the names and addresses of Lessee's trustees, known beneficiaries and/or settlors; and Lessee's ownership, control 
and structure of the customer, TD reserves the right at any time to request updated customer information and/or additional supporting information.
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DATE OF ACCEPTANCE BY LESSOR:

___________________________ __________

TD Equipment Finance Canada, a division of The
Toronto-Dominion Bank (“Lessor”)

DATE EXECUTED BY LESSEE: March 16, 2023

FULL LEGAL NAME OF LESSEE : ADVANCE MARBLE & GRANITE LTD.
 ===============================================================
 THE UNDERSIGNED AFFIRM THEY ARE DULY AUTHORIZED TO EXECUTE THIS LEASE

ADVANCE MARBLE & GRANITE LTD.

By: _______________________________
AUTHORIZED SIGNATURE

_______________________________
NAME/TITLE

By: ____________________________________________________________________________
AUTHORIZED SIGNATURE NAME/TITLE

By: ____________________________________________________________________________
AUTHORIZED SIGNATURE NAME/TITLE

Individual(s) (if any):

Full Legal Name(s):

Witness: _______________________________________________
(a witness is mandatory for individuals)

Name/Address of Witness:______________________________________________

Renato Fabrizi PresidentRenato Fabrizi President

Jennifer Smith Manager of Business Banking
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Exhibit "A" to Schedule # 23006600

This Exhibit "A" forms part of Schedule #23006600 to Master Equipment Leasing Contract No. T000006691 , dated October 25, 2021 between TD Equipment Finance
Canada, a division of The Toronto-Dominion Bank (the " Lessor"), and ADVANCE MARBLE & GRANITE LTD.  ("Lessee"), made as of the 16th day of March, 2023.

Equipment Location: 157 TORYORK DRIVE, TORONTO ON  M9L 1X9

SUPPLIER NEW/
USED

YEAR MAKE/MODEL DESCRIPTION SERIAL NUMBER/ VIN

INTEL POWER
INC.

NEW 2022 Denver Tecnika 3600 Elite CNC Machine Bridge Saw c/w attachments and
accessories

2840922

INTEL POWER
INC.

NEW 2022 Denver Quota 4200 CNC Machine Router c/w attachments and accessories 6701022

INTEL POWER
INC.

NEW 2022 Dal Prete Iwater 3M Wet Dust Suction Wall CNC Machine Purifier c/w
attachmentsand accessories

148-22

INTEL POWER
INC.

NEW 2022 Chicago Pneumatic 21HP Screw CNC Machine Compressor with built on
Tank andDrier c/w attachments and accessories

ITJ610643
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APPENDIX 1
Delivery and Acceptance Certificate

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

RE: Schedule No. 23006600 to Master Equipment Lease No. T000006691 between ADVANCE MARBLE & GRANITE LTD.  as Lessee and TD Equipment
Finance Canada, a division of The Toronto-Dominion Bank, as Lessor (the “Lease”).

  Unless otherwise defined herein, capitalized terms used herein shall have the meaning ascribed thereto in the Lease.

  Lessee represents, warrants and acknowledges that:

1. All Equipment described in the Lease between Lessor and Lessee has been delivered to Lessee;

2. Lessee has fully inspected the Equipment and the Equipment has been received in good condition, installed, and has been prepared and is operating satisfactorily
for its intended purpose and in accordance with the supplier’s or manufacturer’s specifications;

3. Lessee has accepted the Equipment;

4. Lessee is aware of and understands the terms of the Lease, and, in particular that the Lease is non-cancellable;

5. Lessor is not the manufacturer or supplier of the Equipment nor is it an agent of the same and Lessor has not made any representations or warranties with respect
to the Equipment;

6. Lessee will not make any claims whatsoever against Lessor if, at any time, the Equipment is not satisfactory to Lessee;

7. In reliance upon this Certificate, Lessor will pay the applicable supplier(s) for such Equipment;

8. Lessee’s obligations commence as of the Lease Commencement Date as set out on in the Lease and it is obligated to pay each of the Rental Payments, including
applicable taxes, to Lessor without any setoff, compensation or abatement and as stipulated in the Lease.

  This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party.

Dated this______day of______________, 20_______

LESSEE:

ADVANCE MARBLE & GRANITE LTD.

Per:  

Name/Title:  

Per:  

Name/Title:  

17 23march

Renato Fabrizi President

17 23march

Renato Fabrizi President
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The undersigned hereby confirm that we have requested TD Equipment Finance to purchase the equipment described in the above noted Lease Agreement (the “Equipment”)
for the purpose of leasing it to us.

We acknowledge that the deposit and/or equipment trade in the amount of $52,093.00 reflected on vendor invoice #3019 and 3020 from Intel Power Inc. dated February
17, 2023 was made on behalf of TD Equipment Finance and that TD Equipment Finance shall acquire, beneficially and otherwise, absolute ownership of and right, title and
interest in and to the Equipment upon payment of the invoice.

We confirm we will take actions as may be necessary to confirm and defend that TD Equipment Finance has directly acquired unencumbered ownership of the Equipment.

Acknowledged this 16th day of March, 2023.

ADVANCE MARBLE & GRANITE LTD.

Per:  

Name/Title:  

Per:  

Name/Title:  

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“TD Equipment Finance”)
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7

FROM: ADVANCE MARBLE & GRANITE LTD.
157 TORYORK DRIVE
TORONTO ON  M9L 1X9

RE: Lease Agreement #23006600  dated March 16, 2023  between the undersigned as Lessee and TD Equipment Finance as Lessor (the “Lease Agreement”)

PresidentRenato Fabrizi PresidentRenato Fabrizi
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Payment Adjustment Addendum - COF Changes

This Payment Adjustment Addendum is attached to and forms part of Agreement #23006600 dated March 16, 2023 the “Agreement”) between ADVANCE MARBLE &
GRANITE LTD. (the “Customer”) and TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“TDEF”).

For good and valuable consideration, the parties hereto agree as follows:

The Customer acknowledges and agrees that the periodic rent or loan payments set out in the Agreement are estimates only, based upon the anticipated interest rate of 6.60%
(the "Contract Rate"), which is the rate of interest based upon TDEF's cost of funds ("COF Rate") as of the date of the calculation and preparation of the Agreement.

The Customer acknowledges that the actual COF Rate interest rate on the date on which TDEF pays for such equipment or makes an advance in the case of a loan, may differ
from the above rate which will affect the Contract Rate. Accordingly, the required periodic rent or loan payments under the Agreement will be adjusted upwards or
downwards, as the case may be and in the same proportion to any increase or decrease in the Contract Rate as at the date on which TDEF pays for such equipment or makes
an advance in the case of a loan. TDEF is hereby expressly authorized to make all such adjustments to the Agreement (including adjusting the required periodic rent or loan
payments) as may be necessary to reflect any such change in the COF Rate.

TDEF will provide notice to the Customer of such change to the required periodic rent or loan payment under the Agreement.

Agreed and acknowledged this 16th day of March, 2023.

TD Equipment Finance Canada, a division of The
Toronto-Dominion Bank

ADVANCE MARBLE & GRANITE LTD.

Per

Name/Title:

Per  

Name/Title:  

Per  

Name/Title:  

PresidentRenato Fabrizi PresidentRenato FabriziJennifer Smith Manager of Business Banking
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TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803634 - TDEF 018E (0921)

Date: March 16, 2023

Bill To: ADVANCE MARBLE & GRANITE LTD.

157 TORYORK DRIVE

TORONTO ON  M9L 1X9

INVOICE # 23006600

DESCRIPTION AMOUNT

First Payment $10,956.47

HST $1,424.34

Subtotal $12,380.81

Admin Fee $975.00

HST $126.75

Subtotal $1,101.75

Total Due $13,482.56

Authorized Signatory

GST/HST# 105255145RT
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TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 905-403-4771

803672 - TDEF 044E (0921)

ADVANCE MARBLE & GRANITE LTD.  - Contract # 23006600

FOR ACCOUNTING PURPOSES ONLY - NOT TO BE USED FOR PAYOUT PURPOSES

Compound Period:  Monthly

Nominal Annual Rate:  6.60%

Date Payment Interest Principal Balance

Financial Lease 03/16/2023 561,704.82

1 03/16/2023 10,956.47 0.00 10,956.47 550,748.35

2 04/16/2023 10,956.47 3,029.12 7,927.35 542,821.00

3 05/16/2023 10,956.47 2,985.52 7,970.95 534,850.05

4 06/16/2023 10,956.47 2,941.68 8,014.79 526,835.26

5 07/16/2023 10,956.47 2,897.59 8,058.88 518,776.38

6 08/16/2023 10,956.47 2,853.27 8,103.20 510,673.18

7 09/16/2023 10,956.47 2,808.70 8,147.77 502,525.41

8 10/16/2023 10,956.47 2,763.89 8,192.58 494,332.83

9 11/16/2023 10,956.47 2,718.83 8,237.64 486,095.19

10 12/16/2023 10,956.47 2,673.52 8,282.95 477,812.24

2023 Totals 109,564.70 25,672.12 83,892.58

11 01/16/2024 10,956.47 2,627.97 8,328.50 469,483.74

12 02/16/2024 10,956.47 2,582.16 8,374.31 461,109.43

13 03/16/2024 10,956.47 2,536.10 8,420.37 452,689.06

14 04/16/2024 10,956.47 2,489.79 8,466.68 444,222.38

15 05/16/2024 10,956.47 2,443.22 8,513.25 435,709.13

16 06/16/2024 10,956.47 2,396.40 8,560.07 427,149.06

17 07/16/2024 10,956.47 2,349.32 8,607.15 418,541.91

18 08/16/2024 10,956.47 2,301.98 8,654.49 409,887.42

19 09/16/2024 10,956.47 2,254.38 8,702.09 401,185.33

20 10/16/2024 10,956.47 2,206.52 8,749.95 392,435.38

21 11/16/2024 10,956.47 2,158.39 8,798.08 383,637.30

22 12/16/2024 10,956.47 2,110.01 8,846.46 374,790.84

2024 Totals 131,477.64 28,456.24 103,021.40

23 01/16/2025 10,956.47 2,061.35 8,895.12 365,895.72

24 02/16/2025 10,956.47 2,012.43 8,944.04 356,951.68

25 03/16/2025 10,956.47 1,963.23 8,993.24 347,958.44

26 04/16/2025 10,956.47 1,913.77 9,042.70 338,915.74
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Date Payment Interest Principal Balance

27 05/16/2025 10,956.47 1,864.04 9,092.43 329,823.31

28 06/16/2025 10,956.47 1,814.03 9,142.44 320,680.87

29 07/16/2025 10,956.47 1,763.74 9,192.73 311,488.14

30 08/16/2025 10,956.47 1,713.18 9,243.29 302,244.85

31 09/16/2025 10,956.47 1,662.35 9,294.12 292,950.73

32 10/16/2025 10,956.47 1,611.23 9,345.24 283,605.49

33 11/16/2025 10,956.47 1,559.83 9,396.64 274,208.85

34 12/16/2025 10,956.47 1,508.15 9,448.32 264,760.53

2025 Totals 131,477.64 21,447.33 110,030.31

35 01/16/2026 10,956.47 1,456.18 9,500.29 255,260.24

36 02/16/2026 10,956.47 1,403.93 9,552.54 245,707.70

37 03/16/2026 10,956.47 1,351.39 9,605.08 236,102.62

38 04/16/2026 10,956.47 1,298.56 9,657.91 226,444.71

39 05/16/2026 10,956.47 1,245.45 9,711.02 216,733.69

40 06/16/2026 10,956.47 1,192.04 9,764.43 206,969.26

41 07/16/2026 10,956.47 1,138.33 9,818.14 197,151.12

42 08/16/2026 10,956.47 1,084.33 9,872.14 187,278.98

43 09/16/2026 10,956.47 1,030.03 9,926.44 177,352.54

44 10/16/2026 10,956.47 975.44 9,981.03 167,371.51

45 11/16/2026 10,956.47 920.54 10,035.93 157,335.58

46 12/16/2026 10,956.47 865.35 10,091.12 147,244.46

2026 Totals 131,477.64 13,961.57 117,516.07

47 01/16/2027 10,956.47 809.84 10,146.63 137,097.83

48 02/16/2027 10,956.47 754.04 10,202.43 126,895.40

49 03/16/2027 10,956.47 697.92 10,258.55 116,636.85

50 04/16/2027 10,956.47 641.50 10,314.97 106,321.88

51 05/16/2027 10,956.47 584.77 10,371.70 95,950.18

52 06/16/2027 10,956.47 527.73 10,428.74 85,521.44

53 07/16/2027 10,956.47 470.37 10,486.10 75,035.34

54 08/16/2027 10,956.47 412.69 10,543.78 64,491.56

55 09/16/2027 10,956.47 354.70 10,601.77 53,889.79

56 10/16/2027 10,956.47 296.39 10,660.08 43,229.71

57 11/16/2027 10,956.47 237.76 10,718.71 32,511.00

58 12/16/2027 10,956.47 178.81 10,777.66 21,733.34

2027 Totals 131,477.64 5,966.52 125,511.12

59 01/16/2028 10,956.47 119.53 10,836.94 10,896.40

60 02/16/2028 10,956.47 60.07 10,896.40 0.00

2028 Totals 21,912.94 179.60 21,733.34

Grand Totals 657,388.20 95,683.38 561,704.82
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Date Payment Interest Principal Balance

Amounts listed are exclusive of all applicable taxes.
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This is Exhibit “C” referred to in the Affidavit of Rukshana 
Belliappa, of the City of Mississauga, in the Province of Ontario 

sworn before me in the City of Toronto, in the Province of Ontario, 
on February 11, 2026 in accordance with O. Reg. 431/20, 

Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (LSO# 84938G)
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This is Exhibit “D” referred to in the Affidavit of Rukshana 
Belliappa, of the City of Mississauga, in the Province of Ontario 

sworn before me in the City of Toronto, in the Province of Ontario, 
on February 11, 2026 in accordance with O. Reg. 431/20, 

Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (LSO# 84938G)
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PERSONAL PROPERTY 
SECURITY REGISTRATION 
SYSTEM (ONTARIO) ENQUIRY 
RESULTS

  

   
 
A Service Provider under 
Contract with the Ministry of 
Government Services

Prepared for : Harrison Pensa LLP - Olivia Rajsp 

Reference : 222478 

Docket : 

Search ID : 1068495 

Date Processed : 03 Feb 2026 

Report Type : PPSA Electronic Response 

Search Conducted on : ADVANCE MARBLE & GRANITE LTD. 

Search Type : Business Debtor 

DISCLAIMER : 
This report has been generated using data provided by the Personal Property Registration System, Ministry of 
Government Services, Government of Ontario. No liability is undertaken regarding its correctness, completeness, or 
the interpretation and use that are made of it. 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       1 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
  
       THIS SEARCH DOES NOT CONSTITUTE A CERTIFICATE PURSUANT TO SECTIONS 43 AND 44 OF THE PPSA.  A SEARCH HAS BEEN MADE IN 
       THE RECORDS OF THE CENTRAL OFFICE OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING: 
 TYPE OF SEARCH       : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON  : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY        : 02FEB 2026 
  
  
  
            ENQUIRY NUMBER  20260203124632.90 CONTAINS     62   PAGE(S),   20   FAMILY(IES). 
  
            THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
            WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE.  IF YOU DETERMINE THAT THERE ARE OTHER 
            SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES. 
  
  
  
  
  
                      HARRISON PENSA LLP - OLIVIA RAJSP 
                      1101 - 130 DUFFERIN AVE. 
                      LONDON ON  N6A 4K3 
                                                                                                      CONTINUED...     2 

227



                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       2 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520817742 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    01        003                           20251006 1403 1462 4697    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    411 NUGGET AVENUE                         TORONTO                    ON     M1S4G3 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                BOXX MODULAR LP BY ITS GENERAL PARTNER BOXX MODULAR GP INC. 
      LIEN CLAIMANT 
 09                       ADDRESS    SUITE 1000, 440 - 2ND AVE SW              CALGARY                    AB     T2P5E9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                                                                  X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2019 NRB                          WMO1020                  OSW102019NI01615 
 12   VEHICLE 
 13   GENERAL         2019 10X20 WHEEL MOBILE OFFICE OSW102019NI01615 REPLACEMENT VALUE 
 14   COLLATERAL      $37,000.00 
 15   DESCRIPTION      OSW-01615 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...     3 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       3 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520817742 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    02        003                           20251006 1403 1462 4697    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL      ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM 
 15   DESCRIPTION     THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...     4 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       4 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520817742 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    03        003                           20251006 1403 1462 4697    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         UNDER CONTRACT BXSC-204061 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...     5 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       5 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520190199 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    01        002                           20250916 1003 1462 6421    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE AND GRANITE LTD 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    411 NUGGET AVENUE                         TORONTO                    ON     M1S4G3 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                BOXX MODULAR LP BY ITS GENERAL PARTNER BOXX MODULAR GP INC. 
      LIEN CLAIMANT 
 09                       ADDRESS    SUITE 1000, 440 - 2ND AVE SW              CALGARY                    AB     T2P5E9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                                                                  X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         TWO (2) HEATED CONSTRUCTION SINGLE PORTA JOHN -CS 114007 AND CS114004 
 14   COLLATERAL 
 15   DESCRIPTION     ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...     6 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       6 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520190199 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    02        002                           20250916 1003 1462 6421    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF 
 14   COLLATERAL      UNDER CONTRACT BXSC-202996. 
 15   DESCRIPTION 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...     7 

232



                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       7 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520190208 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    01        004                           20250916 1003 1462 6422    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE AND GRANITE LTD 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    411 NUGGET AVENUE                         TORONTO                    ON     M1S4G3 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                BOXX MODULAR LP BY ITS GENERAL PARTNER BOXX MODULAR GP INC. 
      LIEN CLAIMANT 
 09                       ADDRESS    SUITE 1000, 440 - 2ND AVE SW              CALGARY                    AB     T2P5E9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                                                                  X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2019 NRB                          WMO1032                  OSW103219NI01091 
 12   VEHICLE   2021 MOBILFAB                     WMO1032                  OSW103221MF01879 
 13   GENERAL         2019 10X32 WHEEL MOBILE OFFICE OSW103219NI01091 REPLACEMENT VALUE 
 14   COLLATERAL      $51,600 
 15   DESCRIPTION     OSW-01091 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...     8 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       8 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520190208 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    02        004                           20250916 1003 1462 6422    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         2021 10X32 WHEEL MOBILE OFFICE OSW103221MF01879 REPLACEMENT VALUE 
 14   COLLATERAL      $51,600 
 15   DESCRIPTION     OSW-01091 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...     9 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :       9 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520190208 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    03        004                           20250916 1003 1462 6422    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL      ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM 
 15   DESCRIPTION     THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    10 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      10 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        520190208 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    04        004                           20250916 1003 1462 6422    P  PPSA        1 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         UNDER CONTRACT BXSC-202996 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING                    PPSA CANADA INC. - (7773) 
      AGENT 
 17                       ADDRESS    303-110 SHEPPARD AVE. E.                  TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    11 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      11 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        511757397 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       1                             20241209 0805 1532 1093    P  PPSA        7 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         NORTH YORK                 ON     M9L1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR      12NOV1970          RENATO                  P       FABRIZI 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS    157 TORYORK DRIVE                         NORTH YORK                 ON     M9L1X9 
 08   SECURED PARTY /                THE BANK OF NOVA SCOTIA 
      LIEN CLAIMANT 
 09                       ADDRESS    10 WRIGHT BOULEVARD                       STRATFORD                  ON     N5A7X9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X        X     183140 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2024 TESLA                        CYBERTRUCK               7G2CEHEE6RA047205 
 12   VEHICLE 
 13   GENERAL         OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE 
 14   COLLATERAL      AND THE PROCEEDS OF THOSE VEHICLES 
 15   DESCRIPTION 
 16   REGISTERING                    D + H LIMITED PARTNERSHIP 
      AGENT 
 17                       ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FLOOR        MISSISSAUGA                ON     L4Z 1H8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    12 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      12 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        507363156 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       5                             20240717 1107 1901 6275    P  PPSA        06 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         TORONTO                    ON     M9L 1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    400-5045 SOUTH SERVICE RD                 BURLINGTON                 ON     L7L 5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         ONE (1) BACA SYSTEMS RSJ201 SAWJET SYSTEM (S/N 27428) INCLUDING TILT 
 14   COLLATERAL      TANK C/W 2024 H2OJET 921414-CD34BA1B2 WATERJET PUMP (S/N 
 15   DESCRIPTION     921414-924037), 2023 KUKA KR 210 R3100 ULTRA F ROBOT (S/N 1248774) 
 16   REGISTERING                    ESC CORPORATE SERVICES LTD. 
      AGENT 
 17                       ADDRESS    445 KING STREET WEST, SUITE 400           TORONTO                    ON     M5V 1K4 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    13 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      13 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        507363156 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    002       5                             20240717 1107 1901 6275 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    400-5045 SOUTH SERVICE RD                 BURLINGTON                 ON     L7L 5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         TOGETHER WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, 
 14   COLLATERAL      ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS 
 15   DESCRIPTION     THERETO, AND SPARE PARTS, EXCHANGES AND TRADE-INS THEREFOR, ALL 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    14 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      14 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        507363156 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    003       5                             20240717 1107 1901 6275 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING 
 14   COLLATERAL      WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, 
 15   DESCRIPTION     MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    15 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      15 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        507363156 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    004       5                             20240717 1107 1901 6275 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE 
 14   COLLATERAL      OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS 
 15   DESCRIPTION     OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    16 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      16 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        507363156 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    005       5                             20240717 1107 1901 6275 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE 
 14   COLLATERAL      COLLATERAL OR PROCEEDS OF THE COLLATERAL. 
 15   DESCRIPTION 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    17 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      17 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        507098493 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       1                             20240709 0917 1532 8770    P  PPSA        08 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DR                            NORTH YORK                 ON     M9L1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE BANK OF NOVA SCOTIA 
      LIEN CLAIMANT 
 09                       ADDRESS    10 WRIGHT BOULEVARD                       STRATFORD                  ON     N5A7X9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X        X     91736.58 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2023 RAM                          1500                     1C6SRFLT4PN532931 
 12   VEHICLE 
 13   GENERAL         OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE 
 14   COLLATERAL      AND THE PROCEEDS OF THOSE VEHICLES 
 15   DESCRIPTION 
 16   REGISTERING                    D + H LIMITED PARTNERSHIP 
      AGENT 
 17                       ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FLOOR        MISSISSAUGA                ON     L4Z 1H8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    18 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      18 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        502321986 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       5                             20240130 1441 1901 6085    P  PPSA        06 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         TORONTO                    ON     M9L 1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    400-5045 SOUTH SERVICE RD                 BURLINGTON                 ON     L7L 5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                         X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2023 FORD                         F-150                    1FTFW1E8XPKF27569 
 12   VEHICLE   2023 FORD                         F-150                    1FTEW1EP4PKF45732 
 13   GENERAL         2023 FORD F-150 S/N 1FTFW1E8XPKF27569 XLT 4WD SUPER CREW 5.5' BOX CAB 
 14   COLLATERAL      PICK-UP TRUCK       D/P OF $500 DEDUCTED FROM COST  2023 FORD F-150 
 15   DESCRIPTION     S/N 1FTEW1EP4PKF45732 LARIAT 4WD SUPER CREW 5.5' BOX CAB PICK-UP 
 16   REGISTERING                    ESC CORPORATE SERVICES LTD. 
      AGENT 
 17                       ADDRESS    445 KING STREET WEST, SUITE 400           TORONTO                    ON     M5V 1K4 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    19 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      19 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        502321986 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    002       5                             20240130 1441 1901 6085 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    400-5045 SOUTH SERVICE RD                 BURLINGTON                 ON     L7L 5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         TRUCK       TOGETHER WITH ALL PRESENT AND FUTURE ATTACHMENTS, 
 14   COLLATERAL      ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND 
 15   DESCRIPTION     IMPROVEMENTS THERETO, AND SPARE PARTS, EXCHANGES AND TRADE-INS 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    20 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      20 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        502321986 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    003       5                             20240130 1441 1901 6085 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         THEREFOR, ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY 
 14   COLLATERAL      FROM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 
 15   DESCRIPTION     LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    21 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      21 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        502321986 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    004       5                             20240130 1441 1901 6085 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE 
 14   COLLATERAL      LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, 
 15   DESCRIPTION     DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    22 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      22 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        502321986 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    005       5                             20240130 1441 1901 6085 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO 
 14   COLLATERAL      THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 
 15   DESCRIPTION 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    23 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      23 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 
           CAUTION     PAGE      TOTAL  MOTOR VEHICLE     REGISTRATION        REGISTERED 
           FILING       NO.  OF  PAGES     SCHEDULE          NUMBER             UNDER 
 01                    001       5                    20240201 1003 5064 2837 
 21   RECORD      FILE NUMBER    502321986 
      REFERENCED                                                             RENEWAL    CORRECT 
                  PAGE AMENDED   NO SPECIFIC PAGE AMENDED   CHANGE REQUIRED   YEARS      PERIOD 
 22                                                          A  AMENDMENT 
                                     FIRST GIVEN NAME      INITIAL   SURNAME 
 23   REFERENCE 
 24   DEBTOR/       BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
      TRANSFEROR 
 25   OTHER CHANGE 
 26   REASON/       AMEND GENERAL COLLATERAL 
 27   DESCRIPTION 
 28 
 02/            DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR/ 
 03/  TRANSFEREE    BUSINESS NAME 
 06                                                                                           ONTARIO CORPORATION NO. 
 04/07                    ADDRESS 
 29   ASSIGNOR 
      SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 
 08 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE              DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED       AMOUNT   MATURITY  OR   MATURITY DATE 
 10 
                YEAR  MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         2023 FORD F-150 S/N 1FTFW1E8XPKF27569 XLT 4WD SUPER CREW 5.5' BOX CAB 
 14   COLLATERAL      PICK-UP TRUCK , 2023 FORD F-150 S/N 1FTEW1EP4PKF45732 LARIAT 4WD 
 15   DESCRIPTION     SUPER CREW 5.5' BOX CAB PICK-UP TRUCK TOGETHER WITH ALL PRESENT AND 
 16   REGISTERING AGENT OR           ESC CORPORATE SERVICES LTD. 
 17   SECURED PARTY/      ADDRESS    445 KING STREET WEST, SUITE 400           TORONTO                    ON     M5V 1K4 
      LIEN CLAIMANT 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    24 249



                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      24 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 
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 08 
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      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE              DATE OF          NO FIXED 
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 05   DEBTOR 
 06   NAME          BUSINESS NAME 
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 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
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 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE 
 14   COLLATERAL      COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF 
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 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
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              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE 
 14   COLLATERAL      COLLATERAL OR PROCEEDS OF THE COLLATERAL. 
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 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         NORTH YORK                 ON     M9L 1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                BMW CANADA INC. 
      LIEN CLAIMANT 
 09                       ADDRESS    50 ULTIMATE DRIVE                         RICHMOND HILL              ON     L4S 0C8 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10            X                   X                X        X     71239.52                           X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2024 BMW                          X3 XDRIVE30I             5UX53DP04R9T52239 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING                    D + H LIMITED PARTNERSHIP 
      AGENT 
 17                       ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FLOOR        MISSISSAUGA                ON     L4Z 1H8 
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                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    400-5045 SOUTH SERVICE RD                 BURLINGTON                 ON     L7L 5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                         X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2023 GMC                          K3500 SIE                1GT49WEY4PF190949 
 12   VEHICLE 
 13   GENERAL         TOGETHER WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES, 
 14   COLLATERAL      ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS 
 15   DESCRIPTION     THERETO, AND SPARE PARTS, EXCHANGES AND TRADE-INS THEREFOR, ALL 
 16   REGISTERING                    ESC CORPORATE SERVICES LTD. 
      AGENT 
 17                       ADDRESS    445 KING STREET WEST, SUITE 400           TORONTO                    ON     M5V 1K4 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    37 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      37 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        796884696 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    002       4                             20230905 1540 1901 7491 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    400-5045 SOUTH SERVICE RD                 BURLINGTON                 ON     L7L 5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING 
 14   COLLATERAL      WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, 
 15   DESCRIPTION     MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    38 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      38 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        796884696 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    003       4                             20230905 1540 1901 7491 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE 
 14   COLLATERAL      OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS 
 15   DESCRIPTION     OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    39 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      39 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        796884696 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    004       4                             20230905 1540 1901 7491 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE 
 14   COLLATERAL      COLLATERAL OR PROCEEDS OF THE COLLATERAL. 
 15   DESCRIPTION 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    40 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      40 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        791534214 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       5                             20230316 1531 1793 2580    P  PPSA        6 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         TORONTO                    ON     M9L1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    5045 SOUTH SERVICE ROAD, 4TH FLOOR        BURLINGTON                 ON     L7L5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         2022 DENVER TECNIKA 3600 S/N 2840922 ELITE CNC MACHINE BRIDGE SAW 
 14   COLLATERAL      2022 DENVER QUOTA 4200 S/N 6701022 CNC MACHINE ROUTER 
 15   DESCRIPTION     2022 DAL PRETE IWATER 3M S/N 148-22 WET DUST SUCTION WALL CNC 
 16   REGISTERING                    PPSA CANADA INC. 
      AGENT 
 17                       ADDRESS    110 SHEPPARD AVE EAST, SUITE 303          TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    41 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      41 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        791534214 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    002       5                             20230316 1531 1793 2580 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    5045 SOUTH SERVICE ROAD, 4TH FLOOR        BURLINGTON                 ON     L7L5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         MACHINE PURIFIER 
 14   COLLATERAL      2022 CHICAGO PNEUMATIC S/N ITJ610643 21HP SCREW CNC MACHINE 
 15   DESCRIPTION     COMPRESSOR WITH BUILT ON TANK AND DRIER 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    42 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      42 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        791534214 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    003       5                             20230316 1531 1793 2580 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL       TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, REPLACEMENTS, 
 15   DESCRIPTION     SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    43 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      43 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        791534214 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    004       5                             20230316 1531 1793 2580 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR 
 14   COLLATERAL      DEALINGS WITH THE COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR 
 15   DESCRIPTION     OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    44 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      44 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        791534214 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    005       5                             20230316 1531 1793 2580 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    45 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      45 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        783873909 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       1                             20220610 1721 1532 1596    P  PPSA        08 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DR                            NORTH YORK                 ON     M9L1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR      12NOV1970          RENATO                  P       FABRIZI 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS    17 ABBOTSFORD RD                          STOUFFVILLE                ON     L4A2C1 
 08   SECURED PARTY /                THE BANK OF NOVA SCOTIA 
      LIEN CLAIMANT 
 09                       ADDRESS    10 WRIGHT BOULEVARD                       STRATFORD                  ON     N5A7X9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X        X     202883.87 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2023 BMW                          8 SERIES                 WBSDZ0C00PCK27371 
 12   VEHICLE 
 13   GENERAL         OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE 
 14   COLLATERAL      AND THE PROCEEDS OF THOSE VEHICLES 
 15   DESCRIPTION 
 16   REGISTERING                    D + H LIMITED PARTNERSHIP 
      AGENT 
 17                       ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FLOOR        MISSISSAUGA                ON     L4Z 1H8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    46 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      46 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        779153472 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       3                             20211220 1119 1793 8409    P  PPSA        6 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         TORONTO                    ON     M9L1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    5045 SOUTH SERVICE ROAD, 4TH FLOOR        BURLINGTON                 ON     L7L5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X        X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2021 HANGCHA                      CPYD30-XW22F             A5BA26588 
 12   VEHICLE 
 13   GENERAL         FORK LIFT 
 14   COLLATERAL 
 15   DESCRIPTION     TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, REPLACEMENTS, 
 16   REGISTERING                    PPSA CANADA INC. 
      AGENT 
 17                       ADDRESS    110 SHEPPARD AVE EAST, SUITE 303          TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    47 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      47 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        779153472 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    002       3                             20211220 1119 1793 8409 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    5045 SOUTH SERVICE ROAD, 4TH FLOOR        BURLINGTON                 ON     L7L5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS 
 14   COLLATERAL      IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR 
 15   DESCRIPTION     DEALINGS WITH THE COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    48 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      48 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR  TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        779153472 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    003       3                             20211220 1119 1793 8409 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO 
 14   COLLATERAL      THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 
 15   DESCRIPTION 
 16   REGISTERING 
      AGENT 
 17                       ADDRESS 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    49 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      49 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        777677355 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    01        004                           20211027 1002 1462 0828    P  PPSA        6 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         TORONTO                    ON     M9L1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    5045 SOUTH SERVICE ROAD, 4TH FLOOR        BURLINGTON                 ON     L7L5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         ONE (1) 2021 DENVER TECNIKA 3600 ELITE 5-AXIS CNC STONE BRIDGE 
 14   COLLATERAL      SAW/ROUTER (S/N 2330621) 
 15   DESCRIPTION     ONE (1) 2021 3M DAL PRETE IWATER WET STONE DUST SUCTION WALL (S/N 
 16   REGISTERING                    PPSA CANADA INC. 
      AGENT 
 17                       ADDRESS    110 SHEPPARD AVE EAST, SUITE 303          TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    50 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      50 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        777677355 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    02        004                           20211027 1002 1462 0828    P  PPSA        6 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK 
      LIEN CLAIMANT 
 09                       ADDRESS    5045 SOUTH SERVICE ROAD, 4TH FLOOR        BURLINGTON                 ON     L7L5Y7 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         118-21) 
 14   COLLATERAL      TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, REPLACEMENTS, 
 15   DESCRIPTION     SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS 
 16   REGISTERING                    PPSA CANADA INC. 
      AGENT 
 17                       ADDRESS    110 SHEPPARD AVE EAST, SUITE 303          TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    51 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      51 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        777677355 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    03        004                           20211027 1002 1462 0828    P  PPSA        6 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR 
 14   COLLATERAL      DEALINGS WITH THE COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR 
 15   DESCRIPTION     OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO 
 16   REGISTERING                    PPSA CANADA INC. 
      AGENT 
 17                       ADDRESS    110 SHEPPARD AVE EAST, SUITE 303          TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    52 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      52 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        777677355 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    04        004                           20211027 1002 1462 0828    P  PPSA        6 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY / 
      LIEN CLAIMANT 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL         THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING                    PPSA CANADA INC. 
      AGENT 
 17                       ADDRESS    110 SHEPPARD AVE EAST, SUITE 303          TORONTO                    ON     M2N6Y8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    53 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      53 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        765390267 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       1                             20200902 1652 1219 5935    P  PPSA        08 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DR                            NORTH YORK                 ON     M9L 1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE BANK OF NOVA SCOTIA 
      LIEN CLAIMANT 
 09                       ADDRESS    10 WRIGHT BOULEVARD                       STRATFORD                  ON     N5A 7X9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X        X     48669 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2020 RAM                          PROMASTER                3C6TRVDG0LE142424 
 12   VEHICLE 
 13   GENERAL         OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE 
 14   COLLATERAL      AND THE PROCEEDS OF THOSE VEHICLES 
 15   DESCRIPTION 
 16   REGISTERING                    TERANET COLLATERAL MANAGEMENT SOLUTIONS CORPORATION (BNS) 
      AGENT 
 17                       ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FL           MISSISSAUGA                ON     L4Z 1H8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    54 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      54 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        746397261 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       1                             20181130 1348 1219 2502    P  PPSA        08 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DR                            NORTH YORK                 ON     M9L 1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE BANK OF NOVA SCOTIA 
      LIEN CLAIMANT 
 09                       ADDRESS    10 WRIGHT BOULEVARD                       STRATFORD                  ON     N5A 7X9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X        X     44559 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2018 RAM                          PROMASTER                3C6TRVDG0JE160175 
 12   VEHICLE 
 13   GENERAL         OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE 
 14   COLLATERAL      AND THE PROCEEDS OF THOSE VEHICLES 
 15   DESCRIPTION 
 16   REGISTERING                    D+H LIMITED PARTNERSHIP (BNS) 
      AGENT 
 17                       ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FL           MISSISSAUGA                ON     L4Z 1H8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    55 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      55 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        743455152 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    001       1                             20180906 1135 1219 6727    P  PPSA        08 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DR                            NORTH YORK                 ON     M9L 1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE BANK OF NOVA SCOTIA 
      LIEN CLAIMANT 
 09                       ADDRESS    10 WRIGHT BOULEVARD                       STRATFORD                  ON     N5A 7X9 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                X                X        X     43868 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR     2018 RAM                          PROMASTER                3C6TRVDG6JE152680 
 12   VEHICLE 
 13   GENERAL         OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE 
 14   COLLATERAL      AND THE PROCEEDS OF THOSE VEHICLES 
 15   DESCRIPTION 
 16   REGISTERING                    D+H LIMITED PARTNERSHIP (BNS) 
      AGENT 
 17                       ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FL           MISSISSAUGA                ON     L4Z 1H8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    56 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      56 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        708377319 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    01        001                           20150724 1950 1531 5909    P  PPSA        5 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR      12NOV1970          RENATO                          FABRIZI 
 03   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         TORONTO                    ON     M9L 1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS    157 TORYORK DRIVE                         TORONTO                    ON     M9L 1X9 
 08   SECURED PARTY /                THE TORONTO-DOMINION BANK - 10852 
      LIEN CLAIMANT 
 09                       ADDRESS    100-220 COMMERCE VALLEY DR W              MARKHAM                    ON     L3T 0A8 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                                          X      X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING                    D+H LIMITED PARTNERSHIP 
      AGENT 
 17                       ADDRESS    SUITE 200, 4126 NORLAND AVENUE            BURNABY                    BC     V5G 3S8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    57 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      57 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 
           CAUTION     PAGE      TOTAL  MOTOR VEHICLE     REGISTRATION        REGISTERED 
           FILING       NO.  OF  PAGES     SCHEDULE          NUMBER             UNDER 
 01                    01        001                  20200520 1936 1531 1444 
 21   RECORD      FILE NUMBER    708377319 
      REFERENCED                                                             RENEWAL    CORRECT 
                  PAGE AMENDED   NO SPECIFIC PAGE AMENDED   CHANGE REQUIRED   YEARS      PERIOD 
 22                                         X                B  RENEWAL        5 
                                     FIRST GIVEN NAME      INITIAL   SURNAME 
 23   REFERENCE                      RENATO                          FABRIZI 
 24   DEBTOR/       BUSINESS NAME 
      TRANSFEROR 
 25   OTHER CHANGE 
 26   REASON/ 
 27   DESCRIPTION 
 28 
 02/            DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR/ 
 03/  TRANSFEREE    BUSINESS NAME 
 06                                                                                           ONTARIO CORPORATION NO. 
 04/07                    ADDRESS 
 29   ASSIGNOR 
      SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 
 08 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE              DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED       AMOUNT   MATURITY  OR   MATURITY DATE 
 10 
                YEAR  MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING AGENT OR           CANADIAN SECURITIES REGISTRATION SYSTEMS 
 17   SECURED PARTY/      ADDRESS    4126 NORLAND AVENUE                       BURNABY                    BC     V5G 3S8 
      LIEN CLAIMANT 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    58 283



                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      58 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 
           CAUTION     PAGE      TOTAL  MOTOR VEHICLE     REGISTRATION        REGISTERED 
           FILING       NO.  OF  PAGES     SCHEDULE          NUMBER             UNDER 
 01                    001       1                    20250516 1145 1532 9162 
 21   RECORD      FILE NUMBER    708377319 
      REFERENCED                                                             RENEWAL    CORRECT 
                  PAGE AMENDED   NO SPECIFIC PAGE AMENDED   CHANGE REQUIRED   YEARS      PERIOD 
 22                                                          B  RENEWAL        5 
                                     FIRST GIVEN NAME      INITIAL   SURNAME 
 23   REFERENCE                      RENATO                          FABRIZI 
 24   DEBTOR/       BUSINESS NAME 
      TRANSFEROR 
 25   OTHER CHANGE 
 26   REASON/ 
 27   DESCRIPTION 
 28 
 02/            DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR/ 
 03/  TRANSFEREE    BUSINESS NAME 
 06                                                                                           ONTARIO CORPORATION NO. 
 04/07                    ADDRESS 
 29   ASSIGNOR 
      SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 
 08 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE              DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED       AMOUNT   MATURITY  OR   MATURITY DATE 
 10 
                YEAR  MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING AGENT OR           D + H LIMITED PARTNERSHIP 
 17   SECURED PARTY/      ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FLOOR        MISSISSAUGA                ON     L4Z 1H8 
      LIEN CLAIMANT 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    59 284



                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      59 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 1C   FINANCING STATEMENT / CLAIM FOR LIEN 
          FILE NUMBER 
 00        707890527 
          CAUTION     PAGE      TOTAL            MOTOR VEHICLE     REGISTRATION        REGISTERED   REGISTRATION 
          FILING       NO.  OF  PAGES               SCHEDULE          NUMBER             UNDER         PERIOD 
 01                    01        001                           20150709 1444 1530 4126    P  PPSA        5 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 02   DEBTOR 
 03   NAME          BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
                                                                                              ONTARIO CORPORATION NO. 
 04                       ADDRESS    157 TORYORK DRIVE                         TORONTO                    ON     M9L 1X9 
                DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR 
 06   NAME          BUSINESS NAME 
                                                                                              ONTARIO CORPORATION NO. 
 07                       ADDRESS 
 08   SECURED PARTY /                THE TORONTO-DOMINION BANK - 10852 
      LIEN CLAIMANT 
 09                       ADDRESS    100-220 COMMERCE VALLEY DR W              MARKHAM                    ON     L3T 0A8 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE   AMOUNT    DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED               MATURITY  OR   MATURITY DATE 
 10                      X         X         X      X        X                                        X 
                YEAR MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING                    D+H LIMITED PARTNERSHIP 
      AGENT 
 17                       ADDRESS    SUITE 200, 4126 NORLAND AVENUE            BURNABY                    BC     V5G 3S8 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
                                                                                                      CONTINUED...    60 
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                                                          PROVINCE OF ONTARIO 
 RUN NUMBER : 034                           MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY                         REPORT : PSSR060
 RUN DATE : 2026/02/03                       PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM                  PAGE   :      60 
 ID : 20260203124632.90                                 ENQUIRY SEARCH RESPONSE 
 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 
           CAUTION     PAGE      TOTAL  MOTOR VEHICLE     REGISTRATION        REGISTERED 
           FILING       NO.  OF  PAGES     SCHEDULE          NUMBER             UNDER 
 01                    01        001                  20200520 1936 1531 1442 
 21   RECORD      FILE NUMBER    707890527 
      REFERENCED                                                             RENEWAL    CORRECT 
                  PAGE AMENDED   NO SPECIFIC PAGE AMENDED   CHANGE REQUIRED   YEARS      PERIOD 
 22                                         X                B  RENEWAL        5 
                                     FIRST GIVEN NAME      INITIAL   SURNAME 
 23   REFERENCE 
 24   DEBTOR/       BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
      TRANSFEROR 
 25   OTHER CHANGE 
 26   REASON/ 
 27   DESCRIPTION 
 28 
 02/            DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR/ 
 03/  TRANSFEREE    BUSINESS NAME 
 06                                                                                           ONTARIO CORPORATION NO. 
 04/07                    ADDRESS 
 29   ASSIGNOR 
      SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 
 08 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE              DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED       AMOUNT   MATURITY  OR   MATURITY DATE 
 10 
                YEAR  MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING AGENT OR           CANADIAN SECURITIES REGISTRATION SYSTEMS 
 17   SECURED PARTY/      ADDRESS    4126 NORLAND AVENUE                       BURNABY                    BC     V5G 3S8 
      LIEN CLAIMANT 
                                       *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 
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 TYPE OF SEARCH      : BUSINESS DEBTOR 
 SEARCH CONDUCTED ON : ADVANCE MARBLE & GRANITE LTD. 
 FILE CURRENCY       : 02FEB 2026 
      FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 
           CAUTION     PAGE      TOTAL  MOTOR VEHICLE     REGISTRATION        REGISTERED 
           FILING       NO.  OF  PAGES     SCHEDULE          NUMBER             UNDER 
 01                    001       1                    20250516 1143 1532 9153 
 21   RECORD      FILE NUMBER    707890527 
      REFERENCED                                                             RENEWAL    CORRECT 
                  PAGE AMENDED   NO SPECIFIC PAGE AMENDED   CHANGE REQUIRED   YEARS      PERIOD 
 22                                                          B  RENEWAL        5 
                                     FIRST GIVEN NAME      INITIAL   SURNAME 
 23   REFERENCE 
 24   DEBTOR/       BUSINESS NAME    ADVANCE MARBLE & GRANITE LTD. 
      TRANSFEROR 
 25   OTHER CHANGE 
 26   REASON/ 
 27   DESCRIPTION 
 28 
 02/            DATE OF BIRTH        FIRST GIVEN NAME      INITIAL   SURNAME 
 05   DEBTOR/ 
 03/  TRANSFEREE    BUSINESS NAME 
 06                                                                                           ONTARIO CORPORATION NO. 
 04/07                    ADDRESS 
 29   ASSIGNOR 
      SECURED PARTY/LIEN CLAIMANT/ASSIGNEE 
 08 
 09                       ADDRESS 
      COLLATERAL CLASSIFICATION 
             CONSUMER                                   MOTOR VEHICLE              DATE OF          NO FIXED 
              GOODS   INVENTORY EQUIPMENT ACCOUNTS OTHER   INCLUDED       AMOUNT   MATURITY  OR   MATURITY DATE 
 10 
                YEAR  MAKE                         MODEL                    V.I.N. 
 11   MOTOR 
 12   VEHICLE 
 13   GENERAL 
 14   COLLATERAL 
 15   DESCRIPTION 
 16   REGISTERING AGENT OR           D + H LIMITED PARTNERSHIP 
 17   SECURED PARTY/      ADDRESS    2 ROBERT SPECK PARKWAY, 15TH FLOOR        MISSISSAUGA                ON     L4Z 1H8 
      LIEN CLAIMANT 
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File Currency: 02FEB 2026

  

  

All Pages   

 

Note: All pages have been returned.

Type of Search Business Debtor

Search Conducted On RNB STONE LTD.

File Currency 02FEB 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 502156584 1 3 1 6 23JAN 2029    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

502156584 001 2 20240123 1855 1590 7822 P    PPSA 5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

XO STONE SURFACES LTD.  

 Address City Province Postal Code

 248 PRESTON STREET OTTAWA ON K1R 7R4

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

RNB STONE LTD.  

 Address City Province Postal Code

 157 TORYORK DRIVE TORONTO ON M9L 1X9

 

Secured Party Secured Party / Lien Claimant

 THE TORONTO-DOMINION BANK 

 Address City Province Postal Code

 220 COMMERCE VALLEY DRIVE WEST, SUITE MARKHAM ON L3T 0A8

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Show All Pages

  

Enquiry Result

Main Menu New Enquiry Rate Our Service
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Registering Agent Registering Agent

 LOOPSTRA NIXON LLP / REXLAW (20741-0086)

 Address City Province Postal Code

 600-135 QUEENS PLATE DRIVE ETOBICOKE ON M9W 6V7

CONTINUED

Type of Search Business Debtor

Search Conducted On RNB STONE LTD.

File Currency 02FEB 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 502156584 1 3 2 6 23JAN 2029    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

502156584 002 2 20240123 1855 1590 7822    

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

  

 Address City Province Postal Code

 100, BRANCH #1085

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 

 Address City Province Postal Code

 

END OF FAMILY

Type of Search Business Debtor

Search Conducted On RNB STONE LTD.

File Currency 02FEB 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status
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 502156593 2 3 3 6 23JAN 2029    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

502156593 001 2 20240123 1856 1590 7823 P    PPSA 5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

AMG GROUP LTD.  

 Address City Province Postal Code

 157 TORYORK DRIVE TORONTO ON M9L 1X9

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

RNB STONE LTD.  

 Address City Province Postal Code

 157 TORYORK DRIVE NORTH YORK ON M9L 1X9

 

Secured Party Secured Party / Lien Claimant

 THE TORONTO-DOMINION BANK 

 Address City Province Postal Code

 220 COMMERCE VALLEY DRIVE WEST, SUITE MARKHAM ON L3T 0A8

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 LOOPSTRA NIXON LLP / REXLAW

 Address City Province Postal Code

 600-135 QUEENS PLATE DRIVE ETOBICOKE ON M9W 6V7

CONTINUED

Type of Search Business Debtor

Search Conducted On RNB STONE LTD.

File Currency 02FEB 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 502156593 2 3 4 6 23JAN 2029    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

502156593 002 2 20240123 1856 1590 7823    

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code
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Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

  

 Address City Province Postal Code

 100, BRANCH #1085

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 

 Address City Province Postal Code

 

END OF FAMILY

Type of Search Business Debtor

Search Conducted On RNB STONE LTD.

File Currency 02FEB 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 502156611 3 3 5 6 23JAN 2029    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

502156611 001 2 20240123 1857 1590 7824 P    PPSA 5

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

RNB STONE LTD.  

 Address City Province Postal Code

 157 TORYORK DRIVE NORTH YORK ON M9L 1X9

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

XO STONE SURFACES  

 Address City Province Postal Code

 157 TORYORK DRIVE NORTH YORK ON M9L 1X9

 

Secured Party Secured Party / Lien Claimant
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 THE TORONTO-DOMINION BANK 

 Address City Province Postal Code

 220 COMMERCE VALLEY DRIVE WEST, SUITE MARKHAM ON L3T 0A8

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

X X X X X

 

Motor Vehicle
Description

Year Make Model V.I.N.

 

 

 

General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 LOOPSTRA NIXON LLP / REXLAW (20741-0086)

 Address City Province Postal Code

 600-135 QUEENS PLATE DRIVE ETOBICOKE ON M9W 6V7

CONTINUED

Type of Search Business Debtor

Search Conducted On RNB STONE LTD.

File Currency 02FEB 2026

 File Number Family of
Families

Page of
Pages

Expiry Date Status

 502156611 3 3 6 6 23JAN 2029    

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution

Filing
Page of Total

Pages
Motor Vehicle
Schedule

Registration Number Registered
Under

Registration
Period

502156611 002 2 20240123 1857 1590 7824    

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

ADVANCE MARBLE & GRANITE  

 Address City Province Postal Code

 157 TORYORK DRIVE NORTH YORK ON M9L 1X9

 

Individual Debtor Date of Birth First Given Name Initial Surname

 

Business Debtor Business Debtor Name Ontario Corporation
Number

 

 Address City Province Postal Code

  

 

Secured Party Secured Party / Lien Claimant

  

 Address City Province Postal Code

 100 - BRANCH #1085

 

Collateral
Classification

Consumer
Goods

Inventory Equipment Accounts Other Motor Vehicle
Included

Amount Date of
Maturity

or

No Fixed
Maturity Date

 

 

Motor Vehicle
Description

Year Make Model V.I.N.
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General Collateral
Description

General Collateral Description

 

 

 

 

Registering Agent Registering Agent

 

 Address City Province Postal Code

 

LAST PAGE
Note: All pages have been returned.
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This is Exhibit “E” referred to in the Affidavit of Rukshana 
Belliappa, of the City of Mississauga, in the Province of Ontario 

sworn before me in the City of Toronto, in the Province of Ontario, 
on February 11, 2026 in accordance with O. Reg. 431/20, 

Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (LSO# 84938G)
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Confidential 

 

 
Financial Restructuring Group 
3140 Dufferin Street 
Toronto, Ontario 
M6A 2T1 
Telephone No.: (416) 785-5149 
 Fax No.: (416) 785-5082 

 
January 27, 2026 
 
Via Email: Renato@advancemarble.com 
 
Private and Confidential 
 
Advance Marble & Granite Ltd.    
157 Toryork Drive 
Toronto, ON M9L 1X9 
 
RNB Stone Ltd. 
157 Toryork Drive 
Toronto, ON M9L 1X9 
 

Attention: Mr. Fabrizi 

Dear Sir, 
 
RE:  Advance Marble & Granite Ltd. (“Advance Marble”) and RNB Stone Ltd. (“RNB” 

and collectively with Advance Marble, the “Borrowers”) as guaranteed by AMG 
Group Ltd., JLV Corp., and, Renato Fabrizi (the “Guarantors”) 

 
We refer to the Loan Agreement dated July 31, 2024 (the “Loan Agreement”) and the security 
now held or security which may in the future be held by the bank from time to time under, 
pursuant to, or in connection with the Loan Agreement (the “Security”). We also refer to the 
Bank’s default letters issued to Advance Marble dated September 15, 2025 and November 18, 
2025. 
 
The debt amount outstanding and owed to the Bank by the Borrowers as of January 27, 2026 is 
$6,264,169.06 owing by Advance Marble, and $64,609.74 owing by RNB plus all accruing 
interest, all of the Bank’s fees due under the Letter Agreement, and the Bank's legal and other 
costs on a full indemnity basis, as detailed at Schedule “A” (the “Indebtedness”). 
 
Advance Marble  
 
Pursuant to the terms of the Loan Agreement, the Credit Limit advanced to Advance Marble 
under Credit Facility #1 (a) Operating Loan is as follows (all capitalized terms as defined in the 
Loan Agreement): 
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Confidential 

Ensure outstanding advances under Facility #1, including the face amount of any outstanding 
undrawn Letters of Credit, Letters of Guarantee, will be at all times the lesser of: 
 
1. CDN $5,000,000.00, AND 
2. The total of 

A. 75% of accounts receivables net over 90 days accounts, less related accounts, less 
holdbacks, less trust payables* and priority payables**, less deferre revenues, less 
contra accounts, less customer deposits, less over billings and less all outstanding 
cheques, AND 

B. 50% of the raw inventory value net of 30-day payables, up to maximum of 
$2,000,000. 

 
*Trust payables are payables owed to subcontractors, suppliers or other persons who supply 
services or materials to an improvement of the property being improved. Materials are considered 
to be supplied to an improvement if they are: (i) placed on the property on which the improvement 
is being made; (ii) placed on land designated by the owner, contractor or subcontractor, in the 
immediate vicinity of the improved property or (iii) incorporated into, or used in making, or 
facilitating, the making of an improvement. 

**Priority Payables are defined as payables which rank ahead of the Bank (i.e funds held in trust, 
government remittances, etc). 

As confirmed in the November 18, 2025 default letter, Advance Marble was in default of the 
Loan Agreement as a result of borrowings in excess of the Credit Limit on Facility #1 (“Excess 
Borrowings”) as follows:  
 

a. August 2025: $275,000 shortfall 
b. September 2025: $424,000 shortfall 

 
The Bank has now confirmed continuing Excess Borrowings as follows: 

 
c. October 2025: $794,00 shortfall 
d. November 2025: $1,258,000 shortfall 
 

The continuing and increasing Excess Borrowings are a substantial concern to the Bank. 
 
Advance Marble & RNB 
 
We confirm that the Borrowers are further in default of the terms of the Loan Agreement as a 
result of the Excess Borrowings and as a result of failing to maintain the following Financials 
Covenant: 
 

1. Failure to make payments as required in relation to certain TD Equipment Finance 
contracts (the “TDEF Payment Default”); 

2. Failure to maintain a Debt Service Coverage ration (DSC) of not less than 1.20x; 
3. Failure to maintain a Debt to Tangible Net Worth ratio of not greater than 3.50xas of 

December 31, 2023, reducing to 3.00x as of December 31, 2024, reducing to 2.50x as of 
December 31, 2025; 

4. Failure to provide monthly reporting for Advance Marble for June 2025 and July 2025; 
5. Failure to provide monthly reporting for RNB for June 2025 and July 2025; and, 
6. Non-permitted distributions without prior Bank consent. 
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Confidential 

(collectively with the Excess Borrowings, the “Defaults”). 
 
The Defaults are a substantial concern to the Bank. As a result of the Defaults and the Bank’s 
concerns, the Bank is not agreeable to continuing the credit facilities nor banking services 
presently provided to the Borrowers, as set out in the Loan Agreement, in the normal course. 

Please be advised that: 

i) The Bank requires the Borrowers cure the TDEF Payment Default within ten (10) 
days of this letter. 

ii) no borrowings that increase the Excess Borrowings by Advance shall be permitted 
and the balance on Facility 1 Operating Loan shall at no time exceed $5,000,000, 
and any draws creating an excess above this sum shall be returned; 

iii) the Bank requires that all Excess Borrowings then owing be paid in full on or before 
February 27, 2026; and, 

iv) ten (10) days from the date of this letter, the Bank shall terminate Credit Facility #2 
provided to RNB, and the Bank does reserve the right to terminate such facility prior 
to ten (10) days from the date of this letter, should it deem that such termination is 
required to protect its position. 

 
Credit and banking services will hereinafter continue to be provided by Bank on a day-to-day 
basis. This period of day-to-day forbearance and credit shall be provided at the sole discretion 
of the Bank, and may be terminated at any time, and without notice to the Borrowers. The 
Defaults are not waived, and the Bank strictly reserves all of its rights and remedies under the 
Loan Agreement and all Security as provided to the Bank. 

Please note that if Advance Marble fails to cure the TDEF Payment Default within ten (10) days 
of this letter or fails to pay the Excess Borrowings in full by February 27, 2026 to the complete 
satisfaction of the Bank, and/or the Bank determines in its sole discretion that its position worsens, 
the Bank will exercise any or all rights and remedies under the Agreement and security, or as 
may otherwise be available to it at law, including terminating credit and banking services. 
 
All terms and conditions set out in the Loan Agreement continue to be applicable and the Bank 
expressly reserves all rights with respect to all defaults including, without limitation, the Bank’s 
right to demand payment of the Indebtedness from the Borrowers and the Guarantors.   
 
We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the 
Bank’s rights unless so expressly stated in writing. 
 
The Bank does reserve all rights. 
 
Yours very truly,  
 
 
                             
Rukshana Belliappa     Kris Kirupananthan 
Account Manager     Manager Commercial Credit 
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cc: AMG Group Ltd., JLV Corp., and Renato Fabrizi 
 
 
 
 
 

SCHEDULE “A” 
INDEBTEDNESS AS OF JANUARY 27, 2026 

Advance Marble 
 

 TOTAL DUE 
Loan 9385523-02/1085 $5,029,287.08 
Visa (ending in 9114) $19,130.45 
Visa (ending in 0790) $5,046.98 
Visa (ending in 5379) $5,672.52 
Visa (ending in 7356) $5,674.83 
Visa (ending in 9997) $4,801.93 
Visa (ending in 8809) $4,840.80 
Visa (ending in 7682) $52,831.24 
Visa (ending in 1141) $5,570.19 
TDEF Contract #21018540 $45,125.20 
TDEF Contract #21021690 $8,105.11 
TDEF Contract #23006600 $310,664.97 
TDEF Contract #23026710 $72,670.08 
TDEF Contract #23035490 $80,499.76 
TDEF Contract #24002210 $96,969.96 
TDEF Contract #24025510 $406,277.96 
Visa Contingency $110,000.00 
Discharge Fee $1,000.00 
TOTAL $6,264,169.06 

 
RNB 

 
 TOTAL DUE 
Visa (ending in 4914) $9,572.40 
Visa (ending in 1907) $0.00 
Visa (ending in 8478) $37.34 
Visa Contingency $55,000.00 
TOTAL $64,609.74 
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York Region Commercial Banking Centre 
220 Commerce Valley Drive West, 2nd Floor 
Markham, Ontario L3T 0A8 
Telephone No.: (416) 880 7727 
Fax No.: 905-771-5708 

 

September 15th, 2025 

 

Advance Marble & Granite Ltd. 

157 Toryork Drive 

Toronto, Ontario M9L 1X9 

Tel : (416) 748 - 0800 

 

Attention to: 

Mr. Renato Fabrizi 

 

Dear Sir, 

 

We refer to the Letter of Agreement dated August 23rd, 2024, as amended from time to time, (the "Agreement") 

signed by you in relation to the credit facility (the "Facility") granted to you by the bank. 

 

Your Obligations under the Agreement include:  

 

a) Maintain a Debt Service Coverage ratio (DSC) of not less than 1.20x to be maintained at all times. 

The DSC is calculated as follows: 

 

(EBITDA* - Unfinanced CapEx**) / (Principal + Interest) 

 

*EBITDA is defined as Earnings before Interest, Income Taxes, Depreciation, & Amortization 

 

**Unfinanced CAPEX is defined as capital expenditures which are not financed by term debt, or proceeds from 

disposition of assets 

 

To be tested on the consolidated basis of Advance Marble & Granite Ltd., JLV Corp., AMG Group Ltd., and 

RNB Stone Ltd 

 

b) The Borrower is to maintain a Debt to Tangible Net Worth ratio of not greater than 3.50x as of December 31, 

2023, reducing to 3.00x as of December 31, 2024, reducing to 2.50x as of December 31, 2025.  

 

Debt is defined as the Borrower's total indebtedness less loans made by the shareholders to the Borrower and 

postponed in favour of the Bank. 

 

Tangible Net Worth is defined as shareholder's equity plus loans made by the shareholders to the Borrower 

and postponed in favour of the Bank, less loans to its shareholders, employees and other related parties and 

less intangible assets including without limitation, goodwill, research and development, franchises, patents 

and trademarks. 

 

To be tested on the consolidated basis of Advance Marble & Granite Ltd., JLV Corp., AMG Group Ltd, and 

RNB Stone Ltd 

 

c) AMG: Delivery of a compliance certificate signed by a Senior officer supported by Aged Accounts Receivable 

(A/R), Aged Accounts Payable (A/P), and raw materials inventory listings. A/R and A/P listings are to clearly 
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identify all the necessary deductions as defined in the Borrowing Base Condition (as applicable – related, 

contra and holdback receivable amounts, deposits, trust payables, priority payables, and overbilling amounts. 

 

d) RNB: Delivery of a compliance certificate signed by a Senior officer supported by Aged Accounts Receivable 

(A/R), Aged Accounts Payable (A/P), and Raw Materials Inventory Listings. A/R and A/P listings are to clearly 

identify all the necessary deductions as defined in the Borrowing Base Condition (as applicable – related, 

contra and holdback receivable amounts, deposits, trust payables, priority payables, and overbilling amounts). 

 

e) Dividends and withdrawals permitted subject to covenant compliance on a pre- and post- basis. 

 

f) No distributions allowed or discretionary management fees unless Debt to Tangible Net Worth Ratio is less 

than 2.50x. 

 

g) Postponement and Assignment of Creditors Claim and Postponement of Security 

 

 

You have been in default of the following Obligations: 

a)  DSC breach for the period ending FYE Dec 31, 2024 

b)  Debt to Tangible Net Worth breach for the period ending FYE Dec 31, 2024 

c)  Monthly reporting not provided for Advance Marble & Granite Ltd for June 2025 and July 2025 

d)  Monthly reporting not provided for RNB Stone Ltd for June 2025 and July 2025 

e-g) Non-permitted distributions without prior Bank consent 

 

 

You are in default of these Obligations and the Bank does not waive compliance with these Obligations.  Please 

be advised that the Bank preserves all rights and remedies under any and all agreements and security provided 

in connection with the Facility.  If you fail to rectify the default to the complete satisfaction of the Bank, the Bank 

will exercise any or all rights and remedies under such agreements and security, and/or such rights and remedies 

as may otherwise be available to it at law. 

 

As per the Agreement, the Borrower shall pay, unless waived by the Bank in the Bank's sole discretion, a Late 

Reporting Fee of $350.00 per occurrence, and monthly thereafter until reporting is provided to the Bank, each time 

financial reporting is not provided within the timelines established in the Positive Covenants and Reporting 

Covenants. In relation to the reporting breaches of 'c' & 'd' above, the Borrower is required to pay Late Reporting 

Fees.  

 

If you have any queries or comments, please do not hesitate to contact the writer. 

 

Yours truly, 
 
 

THE TORONTO-DOMINION BANK 

 

 

 

Richard Lee 

Relationship Manager 

 Daniel Francis 

Credit Manager 
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York Region Commercial Banking Centre 
220 Commerce Valley Drive West, 2nd Floor 
Markham, Ontario L3T 0A8 
Telephone No.: (416) 880 7727 
Fax No.: 905-771-5708 

 

November 18th, 2025 

 

Advance Marble & Granite Ltd. 

411 Nugget Avenue 

Scarborough, Ontario M1S 4G3 

Tel : (416) 723 - 9055 

 

Attention to: 

Mr. Renato Fabrizi 

 

Dear Sir, 

 

We refer to the Letter of Agreement dated July 31st, 2024, as amended from time to time, (the "Agreement") signed 

by you in relation to the credit facility (the "Facility") granted to you by the bank. 

 

Your Obligations under the Agreement include:  

 

a) Ensure outstanding advances under Facility #1, including the face amount of any outstanding undrawn Letters 

of Credit, Letters of Guarantee will be at all times the lesser of: 

1. CDN$5,000,000(or its US$ Equivalent), AND 

 

2. The total of: 

A. 75% of accounts receivables net over 90 days accounts, less related accounts, less holdbacks, less trust 

payables* and priority payables**, less deferred revenues, less contra accounts, less customer deposits, less 

over billings and less all outstanding cheques AND 

 

B. 50% of the raw inventory value net of 30-day payables, up to maximum of $2,000,000. 

 

*Trust payables are payables owed to subcontractors, suppliers or other persons who supply services or 

materials to an improvement of the property being improved. Materials are considered to be supplied to an 

improvement if they are:(i) place on the property on which the improvement is being made; (ii) placed on land 

designated by the owner, contractor or subcontractor, in the immediate vicinity of the improved property or (iii) 

incorporated into, or used in making, or facilitating, the making of an improvement. 

 

**Priority Payables are defined as payables which rank ahead of the Bank (i.e funds held in trust, government 

remittances, etc). 

 

 

You have been in default of the following Obligation: 

a)  Borrowing Base Default: 

a. August 2025: $275,000 shortfall 

b. September 2025: $424,000 shortfall 

 

 

You are in default of this Obligation and the Bank does not waive compliance with these Obligations.  Please be 

advised that the Bank preserves all rights and remedies under any and all agreements and security provided in 

305



Page 2 of 2 

 

connection with the Facility.  If you fail to rectify the default to the complete satisfaction of the Bank, the Bank will 

exercise any or all rights and remedies under such agreements and security, and/or such rights and remedies as 

may otherwise be available to it at law. 

 

As per the Agreement, the Borrower shall pay, unless waived by the Bank in the Bank’s sole discretion, a Borrowing 

Base Default Fee of $500.00, payable in the currency of the Facility, each time a default of the Borrowing Base 

established for the Facility is not rectified in the reporting period that immediately follows. Any tolerance of a 

Borrowing Base default will be at the Bank's sole and absolute discretion. 

 

If you have any queries or comments, please do not hesitate to contact the writer. 

 

Yours truly, 
 
 

THE TORONTO-DOMINION BANK 

 

 

 

Richard Lee 

Relationship Manager 

 Maddy Inamdar 

Credit Manager 
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This is Exhibit “F” referred to in the Affidavit of Rukshana 
Belliappa, of the City of Mississauga, in the Province of Ontario 

sworn before me in the City of Toronto, in the Province of Ontario, 
on February 11, 2026 in accordance with O. Reg. 431/20, 

Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (LSO# 84938G)
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Timothy C. Hogan 
Direct Line: (519)-661-6743 

thogan@harrisonpensa.com 

Legal Assistant: Amy Broome 
Direct Line: (226) 605-0383 

abroome@harrisonpensa.com 

February 5, 2026 

Via Courier & E-mail – renato@advancemarble.com

Advance Marble & Granite Ltd. 
157 Toryork Drive 
Toronto, ON M9L 1X9 

411 Nugget Ave. 
Scarborough, ON M1S 4G3 

Dear Sir/Ma’am, 

Re:  Indebtedness of Advance Marble & Granite Ltd. to The Toronto-Dominion 
Bank (the "Bank") 
Our File No. 222478 

We are the solicitors for the Bank with respect to loans provided to Advance Marble & 
Granite Ltd. (hereinafter the "Debtor"). 

According to the Bank's records, the Debtor is indebted to the Bank as at February 4, 
2026, in the total sum of $6,153,169.06, including all interest to February 4, 2026, plus all 
accruing interest, and plus the Bank's costs of enforcement on a full indemnity basis (the 
“Indebtedness”). 

The Indebtedness is comprised of the following: 

Operating Loan (ending in 1085) 
(number subject to change) 

$4,987,227.03 

Visa (ending in 9114)
(number subject to change) 

$15,734.32 

Visa (ending in 0790) 
(number subject to change) 

$5,046.98 

Visa (ending in 5379)
(number subject to change) 

$5,672.52 
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The Debtor is in default of certain agreements signed in favour of the Bank including, but 
not limited to, the following: 

1. Letter Agreement dated July 31, 2024, and accepted by the Debtor on August 
23, 2024 and Letter Agreement dated September 15, 2025; 

2. General Security Agreement dated July 6, 2015; and, 
3. Loan Agreement No. 23026710, and Security Agreement for Specified Assets, 

both dated September 5, 2023, in relation to One (1) 2023 GMC K3500 SIE 
Pickup Truck c/w all attachments and accessories, serial number 
1GT49WEY4PF190949. 

4. Loan Agreement No. 23035490,and Security Agreement for Specified Assets, 
both dated November 20, 2023, in relation to 2023 FORD Super Duty F550 
Pickup Truck c/w 2023 Universal Truck Body 16 FT Flatdeck S/N UTB11978 

Visa (ending in 7356)
(number subject to change) 

$5,674.83 

Visa (ending in 9997)
(number subject to change) 

$5,059.20 

Visa (ending in 8809)
(number subject to change) 

$4,903.22 

Visa (ending in 7682)
(number subject to change) 

$54,982.47 

Visa (ending in 1141)
(number subject to change) 

$5,570.19 

TDEF Contract (ending in 8540) 
(number subject to change) 

$45,125.20 

TDEF Contract (ending in 1690) 
(number subject to change) 

$8,105.11 

TDEF Contract (ending in 6600) 
(number subject to change) 

$310,664.97 

TDEF Contract (ending in 6710) 
(number subject to change) 

$72,670.08 

TDEF Contract (ending in 5490) 
(number subject to change) 

$80,499.76 

TDEF Contract (ending in 2210) 
(number subject to change) 

$96,969.96 

TDEF Contract (ending in 5510) 
(number subject to change) 

$406,277.96 

TOTAL $6,110,183.80 
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and 2023 Maxon 2500 lb Tuck Under Power Liftgate S/N 23050701938 and all 
attachments and accessories, serial number 1FDUF5GT5PED21957. 

5. Loan Agreement No. 23035490,and Security Agreement for Specified Assets, 
both dated January 30, 2024, in relation to the following: 

a. 2023 FORD F-150 XLT 4WD Super Crew 5.5' Box Cab Pick-up Truck 
c/w all attachments and accessories, serial number 
1FTFW1E8XPKF27569; and, 

b. 2023 FORD F-150 LARIAT 4WD Super Crew 5.5' Box Cab Pick-up 
Truck c/w all attachments and accessories, serial number 
1FTEW1EP4PKF45732. 

6. Master Lease Agreement, Lessee No. T000006691, dated October 25, 2021; 
a. Leasing Schedule No. 23006600, dated March 16, 2023, in relation to 

the following: 
i. One (1) New 2022 Denver Tecnika 3600, Elite CNC Machine 

Bridge Saw c/w attachments and accessories, serial number 
2840922; 

ii. One (1) New 2022 Denver Quota 4200, CNC Machine Router 
c/w attachments and accessories, serial number 6701022; 

iii. One (1) New 2022 Dal Prete Iwater 3M, Wet Dust Suction Wall 
CNC Machine Purifier c/w attachments and accessories, serial 
number 148-22; and, 

iv. One (1) New 2022 Chicago Pneumatic, 21HP Screw CNC 
Machine Compressor with built on Tank andDrier c/w 
attachments and accessories, serial number ITJ610643. 

b. Leasing Schedule No. 21018540, dated October 25, 2021, in relation 
to the following: 

i. One (1) New 2021 Denver Tecnika 3600 Elite, 5-Axis CNC 
Stone bridge saw/router. Equipped with 400V 3PH 50A 60HZ 
Electrical Connection c/w with all attachments and accessories, 
serial number 2330621; and, 

ii. One (1) New 2021 3M Dal Prete Iwater, Wet Stone Dust Suction 
Wall c/w all attachments and accessories, serial number 118-
21. 

c. Leasing Schedule No. 21021690, dated December 20, 2021, in relation 
to the following: 

i. One (1) New 2021 Hangcha CPYD30-XW22F, Fork Lift w/ all 
attachments and accessories, serial number A5BA26588. 

d. Leasing Schedule No. 24025510, dated July 17, 2024, in relation to the 
following: 

i. New 2024 BACA Systems RSJ201, Sawjet System including tilt 
tank c/w 2024 H2Ojet 921414-CD34BA1B2 Waterjet Pump 
(S/N 921414-924037), 2023 Kuka KR210 R3100 Ultra F Robot 
(S/N 1248774) and all other attachments and accessories, 
serial number 27428. 
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Further, according to the Bank’s records RNB Stone Ltd. is indebted to the Bank in the 
amount of $112,435.30, as at February 4, 2026, together with interest thereon plus the 
Bank’s costs of enforcement on a full indemnity basis.  

The Debtor has provided the following guarantees to the Bank and this correspondence 
shall stand as the Bank’s demand for payment on the following guarantee: 

1. Guarantee and Postponement of Claim dated October 22, 2024, from the Debtor, 
unlimited in sum, with respect to the obligations of RNB Stone Ltd.; and, 

 upon which the sum of $112,435.30 is due and owing, plus accruing interest and costs 
(the “Guarantee Indebtedness”).  

On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the 
Debtor totalling $6,222,619.101 together with interest thereon and all costs to the date of 
payment. 

Failing payment within ten (10) days will result in the Bank taking such steps as it considers 
necessary or appropriate to recover payment of the Debtor’s Indebtedness and to protect 
its interest.   

We advise that no intermediate acts, negotiations, indulgences, acceptance of payments 
or any continuing credit or provision of banking services shall act as a waiver to the 
Bank's rights, or demand for payment as set out herein, unless so expressly stated in 
writing. 

The Bank expressly reserves its rights to take such further steps to protect its interest at 
any time, without further notice to the Debtor, if the Bank becomes aware of any matter 
which may impair its security. In addition, the Bank reserves the right to restrict or cancel 
all facilities at any time with no further notice and to restrict the operation of any bank 
account(s) including placing same on deposit only. 

Finally, also find attached to this letter our client's Notice of Intention to Enforce Security 
as well as the relevant consent to immediate enforcement of the Bank's security. By 
signing this consent, the Debtor waives the time period given by the Bank under this 
notice.   

1 The Indebtedness plus the Guarantee Indebtedness.  
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Yours truly,  

HARRISON PENSA LLP 

Timothy C. Hogan 
TCH/abr 
Enclosure 

Cc: RNB Stone Ltd., AMG Group Ltd., JLV Corp., and Renato Fabrizi, as guarantors 
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Timothy C. Hogan 
Direct Line: (519)-661-6743 

thogan@harrisonpensa.com 

Legal Assistant: Amy Broome 
Direct Line: (226) 605-0383 

abroome@harrisonpensa.com 

February 5, 2026 

Via Courier & E-mail – renato@advancemarble.com

RNB Stone Ltd. 
157 Toryork Drive 
Toronto, ON M9L 1X9 

Dear Sir/Ma’am, 

Re:  Indebtedness of RNB Stone Ltd. to The Toronto-Dominon Bank (the "Bank") 
Our File No. 222478 

We are the solicitors for the Bank with respect to loans provided to RNB Stone Ltd. 
(hereinafter the "Debtor"). 

According to the Bank's records, the Debtor is indebted to the Bank as at February 4, 
2026, in the total sum of $112,435.30, including all interest to February 4, 2026, plus all 
accruing interest, and plus the Bank's costs of enforcement on a full indemnity basis (the 
“Indebtedness”). 

The Indebtedness is comprised of the following: 

The Debtor is in default of certain agreements signed in favour of the Bank including, but 
not limited to, the following: 

Operating Loan (ending in 1085) 
(number subject to change) 

$100,072.46 

Visa (ending in 4914)
(number subject to change) 

$9,787.10 

Visa (ending in 1907)
(number subject to change) 

$18.27 

Visa (ending in 8478) 
(number subject to change) 

$2,557.47 

TOTAL $112,435.30 
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1. Letter Agreement dated July 31, 2024, and accepted by the Debtor on August 
23, 2024 and Letter Agreement dated September 15, 2025; and, 

2. General Security Agreement dated January 23, 2024. 

Further, according to the Bank’s records Advance Marble & Granite Ltd. is indebted to the 
Bank in the amount of $6,110,183.80, as at February 4, 2026, together with interest 
thereon plus the Bank’s costs of enforcement on a full indemnity basis.  

The Debtor has provided the following guarantees to the Bank and this correspondence 
shall stand as the Bank’s demand for payment on the following guarantee: 

1. Guarantee and Postponement of Claim dated October 22, 2024, from the Debtor, 
unlimited in sum, with respect to the obligations of Advance Marble & Granite Ltd.; 
and, 

 upon which the sum of $6,110,183.80 is due and owing, plus accruing interest and costs 
(the “Guarantee Indebtedness”).  

On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the 
Debtor totalling $6,222,619.101 together with interest thereon and all costs to the date of 
payment. 

Failing payment within ten (10) days will result in the Bank taking such steps as it considers 
necessary or appropriate to recover payment of the Debtor’s Indebtedness and to protect 
its interest.   

We advise that no intermediate acts, negotiations, indulgences, acceptance of payments 
or any continuing credit or provision of banking services shall act as a waiver to the 
Bank's rights, or demand for payment as set out herein, unless so expressly stated in 
writing. 

The Bank expressly reserves its rights to take such further steps to protect its interest at 
any time, without further notice to the Debtor, if the Bank becomes aware of any matter 
which may impair its security. In addition, the Bank reserves the right to restrict or cancel 
all facilities at any time with no further notice and to restrict the operation of any bank 
account(s) including placing same on deposit only. 

Finally, also find attached to this letter our client's Notice of Intention to Enforce Security 
as well as the relevant consent to immediate enforcement of the Bank's security. By 
signing this consent, the Debtor waives the time period given by the Bank under this 
notice.   

1 The Indebtedness plus the Guarantee Indebtedness.  
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Yours truly,  

HARRISON PENSA LLP 

Timothy C. Hogan 
TCH/abr 
Enclosure 

Cc: Advance Marble & Granite Ltd., AMG Group Ltd., JLV Corp., and Renato Fabrizi, 
as guarantors 
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This is Exhibit “G” referred to in the Affidavit of Rukshana 
Belliappa, of the City of Mississauga, in the Province of Ontario 

sworn before me in the City of Toronto, in the Province of Ontario, 
on February 11, 2026 in accordance with O. Reg. 431/20, 

Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (LSO# 84938G)
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Notice of Intention to Enforce Security (Subsection 244(1) of the BIA) 

TO: The Toronto-Dominion Bank (the "Lender") 

AND TO: Its solicitors, Gowllng WLG (Canada) LLP 

TAKE NOTE THAT: 

Advance Marble & Granite Ltd. and RNB Stone Ltd., by their counsel, hereby 

acknowledge receipt of Notices of Intention to Enforce Security dated February 5, 2026 

pursuant to Section 244 of the Bankruptcy and Insolvency Act (Canada) with respect to 

the assets of Advance Marble & Granite Ltd. and RNB Stone Ltd., waive their rightto the 

ten-day notice period and to redeem the collateral, and consent to the immediate 

enforcement of the security held by Advance Marble & Granite Ltd. and RNB Stone Ltd. 

DATED AT TORONTO, ONTARIO this 11 th day of February, 2026. 

Mau izio Marchioni 
March Law 

Lawyer for Advance Marble & Granite Ltd. and RNB Stone Ltd. 
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This is Exhibit “H” referred to in the Affidavit of Rukshana 
Belliappa, of the City of Mississauga, in the Province of Ontario 

sworn before me in the City of Toronto, in the Province of Ontario, 
on February 11, 2026 in accordance with O. Reg. 431/20, 

Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

CAROL LIU (LSO# 84938G)
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From: Moses, Rachel <Rachel.Moses@ca.gowlingwlg.com>  
Sent: February 11, 2026 8:41 AM 
To: Maurizio Marchioni <mmarch@marchlaw.ca> 
Subject: Re: Advance Marble and Granite 

Will do.  I need the signed consent to early enforcement this morning.  Can you please send now 

Rachel Moses
Partner

T +1 416 862 3630
rachel.moses@gowlingwlg.com
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place
100 King Street West
Toronto ON  M5X 1G5
Canada

gowlingwlg.com

Gowling WLG | 1,500+ legal professionals worldwide

From: Maurizio Marchioni <mmarch@marchlaw.ca> 
Sent: Wednesday, February 11, 2026 8:37:49 AM 
To: Moses, Rachel <Rachel.Moses@ca.gowlingwlg.com> 
Subject: Advance Marble and Granite

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur 
de Gowling WLG.

Rachel, my client is receiving numerous communications in respect of their breach of contract with 
builders and GCs. Please  have the Trustee contact me after their appointment so that I may forward all 
of these notices.  

march law 
barristers and solicitors 
_____________________________ 

9100 Jane Street 
Suite 300, Building “A” 
Vaughan, Ontario 
Canada L4K 0A4 

Tel: 905-738-8181 
Fax: 905-695-8489 

CONFIDENTIALITY CAUTION AND DISCLAIMER 
This message is intended only for the use of the individual to whom it is addressed and contains information that is 
privileged and is confidential. No rights to privilege have been waived. If the reader of this message is not the intended 
recipient, or the employee or agent responsible for delivering the message to the intended recipient, you are hereby 
notified that any dissemination, distribution or copying of this communication is strictly prohibited. If you have received 
this message in error, please reply to the sender by e-mail and delete or destroy all copies of this message. If you are the 
intended recipient of this message, we remind you that email may not be secure. 
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Court File No. CL-26-00000054-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 
 

THE HONOURABLE MR. 

JUSTICE MYERS 

) 

) 

) 

FRIDAY, THE 13TH  

DAY OF FEBRUARY, 2026 

 

THE TORONTO-DOMINION BANK 

Applicant 

- and - 

ADVANCE MARBLE & GRANITE LTD. and RNB STONE LTD. 

Respondents 

ORDER 
(Appointing Receiver) 

THIS APPLICATION made by the Applicant for an Order pursuant to section 

243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") 

and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the 

"CJA") appointing Albert Gelman Inc. as receiver and manager (in such capacities, the 

"Receiver") without security, of all of the assets, undertakings and properties of Advance 

Marble & Granite Ltd. and RNB Stone Ltd. (the "Debtors"), acquired for, or used in 

relation to a business carried on by the Debtor, was heard this day at 330 University 

Avenue, Toronto, Ontario. 

ON READING the affidavit of Rukshana Belliappa sworn February   , 2026 and the 

Exhibits thereto and on hearing the submissions of counsel for the Applicant, The 

Toronto-Dominion Bank, no one appearing for the Respondents although duly served as 

appears from the affidavit of service of [NAME] sworn February   , 2026 and on reading 

the consent of Albert Gelman Inc. to act as the Receiver, 
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SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and 

the Application is hereby abridged and validated so that this application is properly 

returnable today and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 

of the CJA, Albert Gelman Inc. is hereby appointed Receiver, without security, of all of 

the assets, undertakings and properties of the Debtors acquired for, or used in relation to 

a business carried on by the Debtors, including all proceeds thereof (the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, 

but not obligated, to act at once in respect of the Property and, without in any way limiting 

the generality of the foregoing, the Receiver is hereby expressly empowered and 

authorized to do any of the following where the Receiver considers it necessary or 

desirable:   

(a) to take possession of and exercise control over the Property and any 

and all proceeds, receipts and disbursements arising out of or from 

the Property; 

(b) to receive, preserve, and protect the Property, or any part or parts 

thereof, including, but not limited to, the changing of locks and 

security codes, the relocating of Property to safeguard it, the 

engaging of independent security personnel, the taking of physical 

inventories and the placement of such insurance coverage as may 

be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtor, 

including the powers to enter into any agreements, incur any 

obligations in the ordinary course of business, cease to carry on all 
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or any part of the business, or cease to perform any contracts of the 

Debtor; 

(d) to engage consultants, appraisers, agents, experts, auditors, 

accountants, managers, counsel and such other persons from time 

to time and on whatever basis, including on a temporary basis, to 

assist with the exercise of the Receiver's powers and duties, 

including without limitation those conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, 

supplies, premises or other assets to continue the business of the 

Debtors or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtors; 

(g) to settle, extend or compromise any indebtedness owing to the 

Debtors; 

(h) to execute, assign, issue and endorse documents of whatever nature 

in respect of any of the Property, whether in the Receiver's name or 

in the name and on behalf of the Debtors, for any purpose pursuant 

to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all 

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, 

and to settle or compromise any such proceedings. The authority 

hereby conveyed shall extend to such appeals or applications for 

judicial review in respect of any order or judgment pronounced in any 

such proceeding; 
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(j) to market any or all of the Property, including advertising and 

soliciting offers in respect of the Property or any part or parts thereof 

and negotiating such terms and conditions of sale as the Receiver in 

its discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or 

parts thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction 

not exceeding $100,000.00, provided that the aggregate 

consideration for all such transactions does not exceed 

$500,000.00 and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price 

exceeds the applicable amount set out in the preceding 

clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, shall not be required, and in each 

case the Ontario Bulk Sales Act shall not apply. 

(l) to apply for any vesting order or other orders necessary to convey 

the Property or any part or parts thereof to a purchaser or purchasers 

thereof, free and clear of any liens or encumbrances affecting such 

Property;    

(m) to report to, meet with and discuss with such affected Persons (as 

defined below) as the Receiver deems appropriate on all matters 

relating to the Property and the receivership, and to share 

information, subject to such terms as to confidentiality as the 

Receiver deems advisable; 
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(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property; 

(o) to apply for any permits, licences, approvals or permissions as may 

be required by any governmental authority and any renewals thereof 

for and on behalf of and, if thought desirable by the Receiver, in the 

name of the Debtor; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any 

property owned or leased by the Debtor;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have; 

(r) to make an assignment in bankruptcy on behalf of the Debtor; and 

(s) to take any steps reasonably incidental to the exercise of these 

powers or the performance of any statutory obligations. 

and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other Persons (as 

defined below), including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other 

persons acting on its instructions or behalf, and (iii) all other individuals, firms, 

corporations, governmental bodies or agencies, or other entities having notice of this 

Order (all of the foregoing, collectively, being "Persons" and each being a "Person") shall 

forthwith advise the Receiver of the existence of any Property in such Person's 

possession or control, shall grant immediate and continued access to the Property to the 

Receiver, and shall deliver all such Property to the Receiver upon the Receiver's request.  
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5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and 

accounting records, and any other papers, records and information of any kind related to 

the business or affairs of the Debtor, and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information (the 

foregoing, collectively, the "Records") in that Person's possession or control, and shall 

provide to the Receiver or permit the Receiver to make, retain and take away copies 

thereof and grant to the Receiver unfettered access to and use of accounting, computer, 

software and physical facilities relating thereto, provided however that nothing in this 

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the 

granting of access to Records, which may not be disclosed or provided to the Receiver 

due to the privilege attaching to solicitor-client communication or due to statutory 

provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on 

a computer or other electronic system of information storage, whether by independent 

service provider or otherwise, all Persons in possession or control of such Records shall 

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver 

to recover and fully copy all of the information contained therein whether by way of printing 

the information onto paper or making copies of computer disks or such other manner of 

retrieving and copying the information as the Receiver in its discretion deems expedient, 

and shall not alter, erase or destroy any Records without the prior written consent of the 

Receiver.  Further, for the purposes of this paragraph, all Persons shall provide the 

Receiver with all such assistance in gaining immediate access to the information in the 

Records as the Receiver may in its discretion require including providing the Receiver 

with instructions on the use of any computer or other system and providing the Receiver 

with any and all access codes, account names and account numbers that may be required 

to gain access to the information. 

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant 

landlords with notice of the Receiver’s intention to remove any fixtures from any leased 

premises at least seven (7) days prior to the date of the intended removal.  The relevant 
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landlord shall be entitled to have a representative present in the leased premises to 

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove 

any such fixture under the provisions of the lease, such fixture shall remain on the 

premises and shall be dealt with as agreed between any applicable secured creditors, 

such landlord and the Receiver, or by further Order of this Court upon application by the 

Receiver on at least two (2) days notice to such landlord and any such secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court 

or tribunal (each, a "Proceeding"), shall be commenced or continued against the 

Receiver except with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or 

the Property shall be commenced or continued except with the written consent of the 

Receiver or with leave of this Court and any and all Proceedings currently under way 

against or in respect of the Debtors or the Property are hereby stayed and suspended 

pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the 

Receiver, or affecting the Property, are hereby stayed and suspended except with the 

written consent of the Receiver or leave of this Court, provided however that this stay and 

suspension does not apply in respect of any "eligible financial contract" as defined in the 

BIA, and further provided that nothing in this paragraph shall (i) empower the Receiver or 

the Debtors to carry on any business which the Debtors are not lawfully entitled to carry 

on, (ii) exempt the Receiver or the Debtors from compliance with statutory or regulatory 

provisions relating to health, safety or the environment, (iii) prevent the filing of any 

registration to preserve or perfect a security interest, or (iv) prevent the registration of a 

claim for lien. 
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NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, 

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract, 

agreement, licence or permit in favour of or held by the Debtor, without written consent of 

the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with 

the Debtors or statutory or regulatory mandates for the supply of goods and/or services, 

including without limitation, all computer software, communication and other data 

services, centralized banking services, payroll services, insurance, transportation 

services, utility or other services to the Debtors are hereby restrained until further Order 

of this Court from discontinuing, altering, interfering with or terminating the supply of such 

goods or services as may be required by the Receiver, and that the Receiver shall be 

entitled to the continued use of the Debtor's current telephone numbers, facsimile 

numbers, internet addresses and domain names, provided in each case that the normal 

prices or charges for all such goods or services received after the date of this Order are 

paid by the Receiver in accordance with normal payment practices of the Debtors or such 

other practices as may be agreed upon by the supplier or service provider and the 

Receiver, or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other 

forms of payments received or collected by the Receiver from and after the making of this 

Order from any source whatsoever, including without limitation the sale of all or any of the 

Property and the collection of any accounts receivable in whole or in part, whether in 

existence on the date of this Order or hereafter coming into existence, shall be deposited 

into one or more new accounts to be opened by the Receiver (the "Post Receivership 

Accounts") and the monies standing to the credit of such Post Receivership Accounts 

from time to time, net of any disbursements provided for herein, shall be held by the 
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Receiver to be paid in accordance with the terms of this Order or any further Order of this 

Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the 

employees of the Debtors until such time as the Receiver, on the Debtor's behalf, may 

terminate the employment of such employees.  The Receiver shall not be liable for any 

employee-related liabilities, including any successor employer liabilities as provided for in 

section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically 

agree in writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of 

the BIA or under the Wage Earner Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose 

personal information of identifiable individuals to prospective purchasers or bidders for 

the Property and to their advisors, but only to the extent desirable or required to negotiate 

and attempt to complete one or more sales of the Property (each, a "Sale").  Each 

prospective purchaser or bidder to whom such personal information is disclosed shall 

maintain and protect the privacy of such information and limit the use of such information 

to its evaluation of the Sale, and if it does not complete a Sale, shall return all such 

information to the Receiver, or in the alternative destroy all such information.  The 

purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material 

respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information 

is destroyed.  

16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding 

and their counsel are at liberty to serve or distribute this Order, any other materials and 

orders as may be reasonably required in this proceeding, including any notices, or other 

correspondence, by forwarding true copies thereof by electronic message to such other 

335



 

 

interested stakeholders in this proceeding and their counsel and advisors.  For greater 

certainty, any such distribution or service shall be deemed to be in satisfaction of a legal 

or juridical obligation, and notice requirements within the meaning of clause 3(c) of the 

Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS). 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver 

to occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally 

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a 

spill, discharge, release or deposit of a substance contrary to any federal, provincial or 

other law respecting the protection, conservation, enhancement, remediation or 

rehabilitation of the environment or relating to the disposal of waste or other 

contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the 

Ontario Occupational Health and Safety Act and regulations thereunder (the 

"Environmental Legislation"), provided however that nothing herein shall exempt the 

Receiver from any duty to report or make disclosure imposed by applicable Environmental 

Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in 

Possession of any of the Property within the meaning of any Environmental Legislation, 

unless it is actually in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except 

for any gross negligence or wilful misconduct on its part, or in respect of its obligations 

under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program 

Act.  Nothing in this Order shall derogate from the protections afforded the Receiver by 

section 14.06 of the BIA or by any other applicable legislation.  
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RECEIVER'S ACCOUNTS 

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be 

paid their reasonable fees and disbursements, in each case at their standard rates and 

charges unless otherwise ordered by the Court on the passing of accounts, and that the 

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge 

(the "Receiver's Charge") on the Property, as security for such fees and disbursements, 

both before and after the making of this Order in respect of these proceedings, and that 

the Receiver's Charge shall form a first charge on the Property in priority to all security 

interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of 

any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.   

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its 

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior 

Court of Justice. 

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall 

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands, 

against its fees and disbursements, including legal fees and disbursements, incurred at 

the standard rates and charges of the Receiver or its counsel, and such amounts shall 

constitute advances against its remuneration and disbursements when and as approved 

by this Court. 

FUNDING OF THE RECEIVERSHIP 

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered 

to borrow by way of a revolving credit or otherwise, such monies from time to time as it 

may consider necessary or desirable, provided that the outstanding principal amount 

does not exceed $500,000.00 (or such greater amount as this Court may by further Order 

authorize) at any time, at such rate or rates of interest as it deems advisable for such 

period or periods of time as it may arrange, for the purpose of funding the exercise of the 

powers and duties conferred upon the Receiver by this Order, including interim 

expenditures.  The whole of the Property shall be and is hereby charged by way of a fixed 
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and specific charge (the "Receiver's Borrowings Charge") as security for the payment 

of the monies borrowed, together with interest and charges thereon, in priority to all 

security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in 

favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges 

as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any 

other security granted by the Receiver in connection with its borrowings under this Order 

shall be enforced without leave of this Court. 

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order. 

25. THIS COURT ORDERS that the monies from time to time borrowed by the 

Receiver pursuant to this Order or any further order of this Court and any and all 

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari passu 

basis, unless otherwise agreed to by the holders of any prior issued Receiver's 

Certificates.  

SERVICE AND NOTICE 

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the 

service of documents made in accordance with the Protocol (which can be found on the 

Commercial List website at https://www.ontariocourts.ca/scj/practice/regional-practice-

directions/eservice-%20commercial/#Part_III_The_E-Service_List) shall be valid and 

effective service.  Subject to Rule 17.05 this Order shall constitute an order for substituted 

service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of 

the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents in 

accordance with the Protocol will be effective on transmission.  This Court further orders 

that a Case Website shall be established in accordance with the Protocol with the 

following URL https://www.albertgelman.com/filedocuments/ . 
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27. THIS COURT ORDERS that if the service or distribution of documents in 

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or 

distribute this Order, any other materials and orders in these proceedings, any notices or 

other correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, 

personal delivery or facsimile transmission to the Debtor's creditors or other interested 

parties at their respective addresses as last shown on the records of the Debtors and that 

any such service or distribution by courier, personal delivery or facsimile transmission 

shall be deemed to be received on the next business day following the date of forwarding 

thereof, or if sent by ordinary mail, on the third business day after mailing. 

GENERAL 

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtor. 

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to 

give effect to this Order and to assist the Receiver and its agents in carrying out the terms 

of this Order.  All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to 

this Order or to assist the Receiver and its agents in carrying out the terms of this Order.  

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized 

and empowered to apply to any court, tribunal, regulatory or administrative body, 

wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order, and that the Receiver is authorized and empowered to act as a 

representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada. 
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32. THIS COURT ORDERS that the Applicant shall have its costs of this application, 

up to and including entry and service of this Order, provided for by the terms of the 

Applicant's security or, if not so provided by the Applicant's security, then on a substantial 

indemnity basis to be paid by the Receiver from the Debtor's estate with such priority and 

at such time as this Court may determine. 

33. THIS COURT ORDERS that any interested party may apply to this Court to vary 

or amend this Order on not less than seven (7) days' notice to the Receiver and to any 

other party likely to be affected by the order sought or upon such other notice, if any, as 

this Court may order. 

34. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

today's date and is enforceable without the need for entry or filing. 

 
________________________________________ 
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Schedule "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver") of the 

assets, undertakings and properties of Advance Marble & Granite Ltd. and RNB Stone Ltd. (the 

“Debtors”) acquired for, or used in relation to a business carried on by the Debtor, including all 

proceeds thereof (collectively, the “Property”) appointed by Order of the Ontario Superior Court 

of Justice (Commercial List) (the "Court") dated the ___ day of  ______, 20__ (the "Order") 

made in an action having Court file number CL-26-00000054-0000 has received as such 

Receiver from the holder of this certificate (the "Lender") the principal sum of $___________, 

being part of the total principal sum of $___________ which the Receiver is authorized to 

borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ 

day of each month] after the date hereof at a notional rate per annum equal to the rate of 

______ per cent above the prime commercial lending rate of Bank of _________ from time to 

time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to 

the Order or to any further order of the Court, a charge upon the whole of the Property, in priority 

to the security interests of any other person, but subject to the priority of the charges set out in 

the Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify 

itself out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal 

with the Property as authorized by the Order and as authorized by any further or other order of 

the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 

 Albert Gelman Inc., solely in its capacity as 
Receiver of the Property, and not in its 
personal capacity  

  Per:  

   Name: 

   Title:  
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THE HONOURABLE      MR.

JUSTICE      MYERS

)

)

)

Revised: January 21, 2014

s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No.      

Court File No. CL-26-00000054-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

WEEKDAYFRIDAY, THE #13TH

DAY OF MONTHFEBRUARY,

20YR2026

PLAINTIFF1THE TORONTO-DOMINION BANK

PlaintiffApplicant

- and -

ADVANCE MARBLE & GRANITE LTD. and RNB STONE LTD.

DEFENDANTRespondents

Defendant

ORDER
(appointingAppointing Receiver)

THIS MOTIONAPPLICATION made by the Plaintiff2Applicant for an Order

pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,

as amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c.

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by

application.  This model order is drafted on the basis that the receivership proceeding is commenced by way of an

action.

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor".
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1. THIS COURT ORDERS that the time for service of the Notice of

MotionApplication and the MotionApplication is hereby abridged and validated3 so that

this motionapplication is properly returnable today and hereby dispenses with further

service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section

101 of the CJA, [RECEIVER'S NAME]Albert Gelman Inc. is hereby appointed Receiver,

without security, of all of the assets, undertakings and properties of the DebtorDebtors

acquired for, or used in relation to a business carried on by the DebtorDebtors, including

all proceeds thereof (the "Property").

C.43, as amended (the "CJA") appointing [RECEIVER'S NAME]Albert Gelman Inc. as

receiver [and manager]  (in such capacities, the "Receiver") without security, of all of

the assets, undertakings and properties of [DEBTOR'S NAME] (the "Debtor")Advance

Marble & Granite Ltd. and RNB Stone Ltd. (the "Debtors"), acquired for, or used in

relation to a business carried on by the Debtor, was heard this day at 330 University

Avenue, Toronto, Ontario.

ON READING the affidavit of [NAME]Rukshana Belliappa sworn

[DATE]February  , 2026 and the Exhibits thereto, the Factum of the Applicant, and on

hearing the submissions of counsel for [NAMES]the Applicant, The Toronto-Dominion

Bank, no one appearing for [NAME]the Respondents although duly served as appears

from the affidavit of service of [NAME] sworn [DATE]February  , 2026 and on reading

the consent of  [RECEIVER'S NAME]Albert Gelman Inc. to act as the Receiver,

SERVICE

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order

validating irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in

appropriate circumstances.
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RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,

but not obligated, to act at once in respect of the Property and, without in any way

limiting the generality of the foregoing, the Receiver is hereby expressly empowered

and authorized to do any of the following where the Receiver considers it necessary or

desirable:

(a) to take possession of and exercise control over the Property and

any and all proceeds, receipts and disbursements arising out of or

from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts

thereof, including, but not limited to, the changing of locks and

security codes, the relocating of Property to safeguard it, the

engaging of independent security personnel, the taking of physical

inventories and the placement of such insurance coverage as may

be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor,

including the powers to enter into any agreements, incur any

obligations in the ordinary course of business, cease to carry on all

or any part of the business, or cease to perform any contracts of

the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors,

accountants, managers, counsel and such other persons from time

to time and on whatever basis, including on a temporary basis, to

assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;
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(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or

hereafter instituted with respect to the Debtor, the Property or the

Receiver, and to settle or compromise any such proceedings.4 The

authority hereby conveyed shall extend to such appeals or

applications for judicial review in respect of any order or judgment

pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and

soliciting offers in respect of the Property or any part or parts

(e) to purchase or lease such machinery, equipment, inventories,

supplies, premises or other assets to continue the business of the

DebtorDebtors or any part or parts thereof;

(f) to receive and collect all monies and accounts now owed or

hereafter owing to the DebtorDebtors and to exercise all remedies

of the DebtorDebtors in collecting such monies, including, without

limitation, to enforce any security held by the DebtorDebtors;

(g) to settle, extend or compromise any indebtedness owing to the

DebtorDebtors;

(h) to execute, assign, issue and endorse documents of whatever

nature in respect of any of the Property, whether in the Receiver's

name or in the name and on behalf of the DebtorDebtors, for any

purpose pursuant to this Order;

4 This model order does not include specific authority permitting the Receiver to either file an assignment in

bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A

bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the

Court should be sought if the Receiver wishes to take one of these steps.
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and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, [or section 31 of the Ontario

Mortgages Act, as the case may be,]5shall not be required, and in each

case the Ontario Bulk Sales Act shall not apply.

(l) to apply for any vesting order or other orders necessary to convey

the Property or any part or parts thereof to a purchaser or

purchasers thereof, free and clear of any liens or encumbrances

affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as

defined below) as the Receiver deems appropriate on all matters

relating to the Property and the receivership, and to share

thereof and negotiating such terms and conditions of sale as the

Receiver in its discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any

transaction not exceeding $________100,000.00, provided

that the aggregate consideration for all such transactions

does not exceed $__________;500,000.00 and

(ii) with the approval of this Court in respect of any transaction

in which the purchase price or the aggregate purchase price

exceeds the applicable amount set out in the preceding

clause;

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in

other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 

exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an

exemption.
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information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of

the Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may

be required by any governmental authority and any renewals

thereof for and on behalf of and, if thought desirable by the

Receiver, in the name of the Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed

in respect of the Debtor, including, without limiting the generality of

the foregoing, the ability to enter into occupation agreements for

any property owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other

rights which the DebtorDebtors may have; and

(r) to make an assignment in bankruptcy on behalf of the Debtor; and

(s) (r) to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be

exclusively authorized and empowered to do so, to the exclusion of all other Persons

(as defined below), including the Debtor, and without interference from any other

Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former

directors, officers, employees, agents, accountants, legal counsel and shareholders,

and all other persons acting on its instructions or behalf, and (iii) all other individuals,

firms, corporations, governmental bodies or agencies, or other entities having notice of
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this Order (all of the foregoing, collectively, being "Persons" and each being a

"Person") shall forthwith advise the Receiver of the existence of any Property in such

Person's possession or control, shall grant immediate and continued access to the

Property to the Receiver, and shall deliver all such Property to the Receiver upon the

Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of

the existence of any books, documents, securities, contracts, orders, corporate and

accounting records, and any other papers, records and information of any kind related

to the business or affairs of the Debtor, and any computer programs, computer tapes,

computer disks, or other data storage media containing any such information (the

foregoing, collectively, the "Records") in that Person's possession or control, and shall

provide to the Receiver or permit the Receiver to make, retain and take away copies

thereof and grant to the Receiver unfettered access to and use of accounting,

computer, software and physical facilities relating thereto, provided however that

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of

Records, or the granting of access to Records, which may not be disclosed or provided

to the Receiver due to the privilege attaching to solicitor-client communication or due to

statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on

a computer or other electronic system of information storage, whether by independent

service provider or otherwise, all Persons in possession or control of such Records

shall forthwith give unfettered access to the Receiver for the purpose of allowing the

Receiver to recover and fully copy all of the information contained therein whether by

way of printing the information onto paper or making copies of computer disks or such

other manner of retrieving and copying the information as the Receiver in its discretion

deems expedient, and shall not alter, erase or destroy any Records without the prior

written consent of the Receiver.  Further, for the purposes of this paragraph, all

Persons shall provide the Receiver with all such assistance in gaining immediate

access to the information in the Records as the Receiver may in its discretion require

including providing the Receiver with instructions on the use of any computer or other
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system and providing the Receiver with any and all access codes, account names and

account numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant

landlords with notice of the Receiver’s intention to remove any fixtures from any leased

premises at least seven (7) days prior to the date of the intended removal.  The relevant

landlord shall be entitled to have a representative present in the leased premises to

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove

any such fixture under the provisions of the lease, such fixture shall remain on the

premises and shall be dealt with as agreed between any applicable secured creditors,

such landlord and the Receiver, or by further Order of this Court upon application by the

Receiver on at least two (2) days notice to such landlord and any such secured

creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court

or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORDEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the

DebtorDebtors or the Property shall be commenced or continued except with the written

consent of the Receiver or with leave of this Court and any and all Proceedings

currently under way against or in respect of the DebtorDebtors or the Property are

hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the

Receiver, or affecting the Property, are hereby stayed and suspended except with the

written consent of the Receiver or leave of this Court, provided however that this stay

and suspension does not apply in respect of any "eligible financial contract" as defined

352



-  9  -

DOCSTOR: 1771742\9DOCSTOR: 1771742\9

in the BIA, and further provided that nothing in this paragraph shall (i) empower the

Receiver or the DebtorDebtors to carry on any business which the Debtor isDebtors are

not lawfully entitled to carry on, (ii) exempt the Receiver or the DebtorDebtors from

compliance with statutory or regulatory provisions relating to health, safety or the

environment, (iii) prevent the filing of any registration to preserve or perfect a security

interest, or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right,

contract, agreement, licence or permit in favour of or held by the Debtor, without written

consent of the Receiver or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with

the DebtorDebtors or statutory or regulatory mandates for the supply of goods and/or

services, including without limitation, all computer software, communication and other

data services, centralized banking services, payroll services, insurance, transportation

services, utility or other services to the DebtorDebtors are hereby restrained until further

Order of this Court from discontinuing, altering, interfering with or terminating the supply

of such goods or services as may be required by the Receiver, and that the Receiver

shall be entitled to the continued use of the Debtor's current telephone numbers,

facsimile numbers, internet addresses and domain names, provided in each case that

the normal prices or charges for all such goods or services received after the date of

this Order are paid by the Receiver in accordance with normal payment practices of the

DebtorDebtors or such other practices as may be agreed upon by the supplier or service

provider and the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other

forms of payments received or collected by the Receiver from and after the making of
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this Order from any source whatsoever, including without limitation the sale of all or any

of the Property and the collection of any accounts receivable in whole or in part,

whether in existence on the date of this Order or hereafter coming into existence, shall

be deposited into one or more new accounts to be opened by the Receiver (the "Post

Receivership Accounts") and the monies standing to the credit of such Post

Receivership Accounts from time to time, net of any disbursements provided for herein,

shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the DebtorDebtors shall remain the

employees of the DebtorDebtors until such time as the Receiver, on the Debtor's behalf,

may terminate the employment of such employees.  The Receiver shall not be liable for

any employee-related liabilities, including any successor employer liabilities as provided

for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may

specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose

personal information of identifiable individuals to prospective purchasers or bidders for

the Property and to their advisors, but only to the extent desirable or required to

negotiate and attempt to complete one or more sales of the Property (each, a "Sale").

Each prospective purchaser or bidder to whom such personal information is disclosed

shall maintain and protect the privacy of such information and limit the use of such

information to its evaluation of the Sale, and if it does not complete a Sale, shall return

all such information to the Receiver, or in the alternative destroy all such information.

The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is

in all material respects identical to the prior use of such information by the Debtor, and
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shall return all other personal information to the Receiver, or ensure that all other

personal information is destroyed.

16. THIS COURT ORDERS that any and all interested stakeholders in this

proceeding and their counsel are at liberty to serve or distribute this Order, any other

materials and orders as may be reasonably required in this proceeding, including any

notices, or other correspondence, by forwarding true copies thereof by electronic

message to such other interested stakeholders in this proceeding and their counsel and 

advisors.  For greater certainty, any such distribution or service shall be deemed to be

in satisfaction of a legal or juridical obligation, and notice requirements within the

meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg.

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. 16. THIS COURT ORDERS that nothing herein contained shall require the

Receiver to occupy or to take control, care, charge, possession or management

(separately and/or collectively, "Possession") of any of the Property that might be

environmentally contaminated, might be a pollutant or a contaminant, or might cause or

contribute to a spill, discharge, release or deposit of a substance contrary to any

federal, provincial or other law respecting the protection, conservation, enhancement,

remediation or rehabilitation of the environment or relating to the disposal of waste or

other contamination including, without limitation, the Canadian Environmental

Protection Act, the Ontario Environmental Protection Act, the Ontario Water Resources

Act, or the Ontario Occupational Health and Safety Act and regulations thereunder (the

"Environmental Legislation"), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything

done in pursuance of the Receiver's duties and powers under this Order, be deemed to

be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.
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19. 18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall

be paid their reasonable fees and disbursements, in each case at their standard rates

and charges unless otherwise ordered by the Court on the passing of accounts, and

that the Receiver and counsel to the Receiver shall be entitled to and are hereby

granted a charge (the "Receiver's Charge") on the Property, as security for such fees

and disbursements, both before and after the making of this Order in respect of these

proceedings, and that the Receiver's Charge shall form a first charge on the Property in

priority to all security interests, trusts, liens, charges and encumbrances, statutory or

otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and

81.6(2) of the BIA.6

20. 19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its

legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.

21. 20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver

shall be at liberty from time to time to apply reasonable amounts, out of the monies in

its hands, against its fees and disbursements, including legal fees and disbursements,

LIMITATION ON THE RECEIVER’S LIABILITY

18. 17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation

as a result of its appointment or the carrying out the provisions of this Order, save and

except for any gross negligence or wilful misconduct on its part, or in respect of its

obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.  Nothing in this Order shall derogate from the protections

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied

that the secured creditors who would be materially affected by the order were given reasonable notice and an

opportunity to make representations".
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incurred at the standard rates and charges of the Receiver or its counsel, and such

amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

22. 21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby

empowered to borrow by way of a revolving credit or otherwise, such monies from time

to time as it may consider necessary or desirable, provided that the outstanding

principal amount does not exceed $_________500,000.00 (or such greater amount as

this Court may by further Order authorize) at any time, at such rate or rates of interest

as it deems advisable for such period or periods of time as it may arrange, for the

purpose of funding the exercise of the powers and duties conferred upon the Receiver

by this Order, including interim expenditures.  The whole of the Property shall be and is

hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings

Charge") as security for the payment of the monies borrowed, together with interest

and charges thereon, in priority to all security interests, trusts, liens, charges and

encumbrances, statutory or otherwise, in favour of any Person, but subordinate in

priority to the Receiver’s Charge and the charges as set out in sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

23. 22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor

any other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.

24. 23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

25. 24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari

357



-  14  -

DOCSTOR: 1771742\9DOCSTOR: 1771742\9

passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

SERVICE AND NOTICE

26. 25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List

(the “Protocol”) is approved and adopted by reference herein and, in this proceeding,

the service of documents made in accordance with the Protocol (which can be found on

the Commercial List website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/https://w

ww.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-%20commercial/#

Part_III_The_E-Service_List) shall be valid and effective service.  Subject to Rule 17.05

this Order shall constitute an order for substituted service pursuant to Rule 16.04 of the

Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and

paragraph 21 of the Protocol, service of documents in accordance with the Protocol will

be effective on transmission.  This Court further orders that a Case Website shall be

established in accordance with the Protocol with the following URL

‘<@>’https://www.albertgelman.com/filedocuments/ .

27. 26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or

distribute this Order, any other materials and orders in these proceedings, any notices

or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,

courier, personal delivery or facsimile transmission to the Debtor's creditors or other

interested parties at their respective addresses as last shown on the records of the

DebtorDebtors and that any such service or distribution by courier, personal delivery or

facsimile transmission shall be deemed to be received on the next business day

following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.
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GENERAL

28. 27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

29. 28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the Debtor.

30. 29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United

States to give effect to this Order and to assist the Receiver and its agents in carrying

out the terms of this Order.  All courts, tribunals, regulatory and administrative bodies

are hereby respectfully requested to make such orders and to provide such assistance

to the Receiver, as an officer of this Court, as may be necessary or desirable to give

effect to this Order or to assist the Receiver and its agents in carrying out the terms of

this Order.

31. 30. THIS COURT ORDERS that the Receiver be at liberty and is hereby

authorized and empowered to apply to any court, tribunal, regulatory or administrative

body, wherever located, for the recognition of this Order and for assistance in carrying

out the terms of this Order, and that the Receiver is authorized and empowered to act

as a representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

32. 31. THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this

motionapplication, up to and including entry and service of this Order, provided for by

the terms of the Plaintiff’sApplicant's security or, if not so provided by the

Plaintiff'sApplicant's security, then on a substantial indemnity basis to be paid by the

Receiver from the Debtor's estate with such priority and at such time as this Court may

determine.

33. 32. THIS COURT ORDERS that any interested party may apply to this Court to

vary or amend this Order on not less than seven (7) days' notice to the Receiver and to
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any other party likely to be affected by the order sought or upon such other notice, if

any, as this Court may order.

34. THIS COURT ORDERS that this Order and all of its provisions are effective as

of today's date and is enforceable without the need for entry or filing.

________________________________________
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SCHEDULESchedule "A"

RECEIVER CERTIFICATE

CERTIFICATE NO. ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]Albert Gelman Inc., the receiver (the

"Receiver") of the assets, undertakings and properties [DEBTOR'S NAME]of Advance Marble 

& Granite Ltd. and RNB Stone Ltd. (the “Debtors”) acquired for, or used in relation to a

business carried on by the Debtor, including all proceeds thereof (collectively, the “Property”)

appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the "Court")

dated the ___ day of  ______, 20__ (the "Order") made in an action having Court file number

__-CL-_______,26-00000054-0000 has received as such Receiver from the holder of this

certificate (the "Lender") the principal sum of $___________, being part of the total principal

sum of $___________ which the Receiver is authorized to borrow under and pursuant to the

Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender

with interest thereon calculated and compounded [daily][monthly not in advance on the

_______ day of each month] after the date hereof at a notional rate per annum equal to the

rate of ______ per cent above the prime commercial lending rate of Bank of _________ from

time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with

the principal sums and interest thereon of all other certificates issued by the Receiver

pursuant to the Order or to any further order of the Court, a charge upon the whole of the

Property, in priority to the security interests of any other person, but subject to the priority of

the charges set out in the Order and in the Bankruptcy and Insolvency Act, and the right of

the Receiver to indemnify itself out of such Property in respect of its remuneration and

expenses.

4. All sums payable in respect of principal and interest under this certificate are payable

at the main office of the Lender at Toronto, Ontario.
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Name:

Per:

5. Until all liability in respect of this certificate has been terminated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be issued by

the Receiver to any person other than the holder of this certificate without the prior written

consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal

with the Property as authorized by the Order and as authorized by any further or other order

of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__.

Title:

[RECEIVER'S NAME]Albert Gelman Inc.,
solely in its capacity
 as Receiver of the Property, and not in its

personal capacity
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