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7KLV VepértR'®@ B F R Q G ")5sHil8dRbiJ Alert Gelman Inc. (“ $ *"), in its capacity as
UHFHLYHU LQ VXHWRHERSD¥FKW\UMDKMH SURSHUW\ PXQLFLSDOO\
Avenue, Aurora, Ontario (the “5HDO 3Y&EMDWVHWY XQGHUWDNLQJVY DQG S
2QWDU L RConpdny’) WKWXDWHG RQ DULVLQJ IURP XVHG LQ FRQQ
5HDO 3URSHUW\ LQFOXGLQJ DGGORIRFNWNHGY WKHUHRI FROOF

7KH 5HDO 3URSHUW\ KDV EHHQ GHYHORSHG DV D PXOWL
N QR Z Q ‘Adrdfa Mill&Bdsiness Park’ (the* 3 U R'M HF W

Phase one of the Project is comprised of Blocks 1, 5 and 6 (“ 3 K D V).HBlock 1 of the Project has
EHHQ GHYHORSHt®‘BMVWDWOBIMEJ M G DUHQWO\ VXEMHFW WR O
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WHQDQWY 6WDUEXFNV 'DLU\ 4 X (bhtchved @S 501 W DV O &O)D FER QH QUL
%ORFNV DQG RI WKH 3URMHFW KDV EHHQ GHYHORSHG ZLWk
the*@RQGR SDQWMIOERGR 8QLW

2Q 1RYHPEHU WKH GHFODUDWLRQ DQG GHVFULSWL
WR WKH 5HDO 3URSHUW\ FUHDWLQJ <RUN 5HJLRQ 6WDQGDUG

7KH &RPSDQ\ SUHYLRXVO\ HQWHUHG LQWR DJUHHPHQWYV
& RQ G Rin8@se Witle “& R Q G R 8 Q) Lwhich$varé dfiginally scheduled to close in December

7TKRVH WUDQVDFWLRQV GLG QRW FORVH DW WKH WLPH C
FRQVWUXFWLRQ OLHQV DJDLQVW WKH 5HDO 3URSHUW\

$V D UHVXOW RI WKH UHJLVWUDWLRQ RI WKH FRQVWUXF\
ORDQV S UMstr@ivai (Bpital Limited Partnership (“: L Q G V)Ratd Windsor Il Limited
Partnership (“: L Q G V,Rrd together with Windsor |, “:LQGNVRUQGVRU VRXJKW WKH DSS
UHFHLYHU RYHU WKH 3URSHUW\

3XUVXDQW WR DQ 2UGHU RI WKH 2QW D UtheR &RMSIGN WRIG & R X
-DQXDU\ (the*$SSRLQWP'HGW, ZDGZHNSSRLQWHG DV 5HFHLYHU SXlU
WRHD QNUXSWF\ DQ% 6 @&V R OY kF@ntehdedl £ W })%&nd section 101 of the &R X U WV
RI -XVWI5F6 ZFW F DV DPHQGHG $ FRS\ RI WKH $SSRLQW
LV DWWD F K6GE KA HWR DV

3DUDJUDSK P RI WKH $SSRLQWPHQW 2UGHU DXWKRUL
DJUHHPHQWYV RI SXUFKDVH DQG VDOH LQ UHVSHFW RI WKH 3
ZLWKRXW &RXUW DSSURYDO LQ UHVSHFW RI DQ\ VXFK WUDQ\

2Q )HEUXDU\ WKH SHFHLYHU EURXJKW D PRWLRQ IF
WKH SUH VROG &RQGR 8QLWYV WR IDFLOLWDWH WKH FRPSO
(QGRUVHPHQW RI -XVWLFH 0\HUV GD W Apfendlid BBU X D U\ LV D

In support of the Receiver's PRWLRQ WKH 5HFHLYHU ILOHG ZLWK WKH &

-DQXDU\ (the*)LUVW")S5B8SRAHWMDO DV D )LUVW 6XSSOHPHQW WR Wk

(the ) LUV W 6 X' &ebldPthk @il Report and First 6 XSSOHPHQW ERWK ZLWKR
DUH DWW D FAgpédrdices & BY® DMVSHFWLYHO\

., 385326( 2) 7+,6 5(3257

7KLY 6HFRQG 5SHSRUW LV ILOHG

D to report on the Receiver's activities in these receivership proceedings since the date of the
$SSRLQWPHQW 2UGHU

E in support of the Receiver's motionfor WKH IROORZLQJ 2UGHUV
L DSSURYLQJ WKH SURSRVHG 5HWDLO 30D]D 6DOH 3UR

'2& Y



LL DXWKRUL]JLQJ WKH 5HFHLYHU WR PDNH WKH ,QWHULF

LLLDSSURYLQJ WKH )LUVW 5HSRUW WKH )LUVW 6XSSOH
DFWLYLWLHYVY RI WKH 5HFHLYHU GHVFULEHG WKHUHLC
R RI WKH H[LVWLQJ &RQGR 8QLW $36V

LY DS S U RedtiveDsdinterim statement of receipts and disbursements as of 0 D U F K
(the*, QWHULP 65"
Y DSSURYLQJ WKH IHHVY DQG GLVEXUVHPHQWYV RI WKH !

(* & K D L\ @oxkin Manes LLP (* 7RUNLODV RXWOLQHG KHUHLQ DQ
VXSSRUWLQJ IHH DIILGDYLWV WR EH ILOHG DQG

YL VXFK IXUWKHU DQG RWKHU UHOLHI DV WKLV +RQRXU
., 6&23( $1' 7(506 2) 5()(5(1&(

,Q SUHSDULQJ WKLY 6HFRQG 5HSRUW WKH SHFHLYHU KDV
DQG LQIRUPDWLRQ SURYLGHG WR WKH 5HFHLYHU E\

1LFN 7VLPLGLY DQG 3DROR $EDWH ERWK GLUHFWRUV F
UHSUHVHQWDWLYHV RI :LQGVRU

kpresentatives of National Bank of Canada (“ 1 9%6)&

UHSUHVHQWDWLYHV RI :HVWARXWOPRPR XQDWDQWHH 6HUYLF
UHSUHVHQWDWLYHV RI WKH 5HWDLO 30D]D 7THQDQWYV

D UHSUHVHQWDWLYH RI 76 ( ODQDJHPHQW 6HUYLFHYV |,
XQLWV DQG

J ObDZ\HUV WR WKH 5HFHLYHU DW &KDLWRQV DQG 7RUNL:

:KLOH WKH 5SHFHLYHU KDV UHYLHZHG WKH YDULRXV GRFX
DQ DXGLW RU YHULILFDWLRQ RI VXFK LQIRUPDWLRQ IRU DF
$FFRX QWL Q& 6WPD-QALKDEMY WR WKH &KDUWHUHG 3URIHVVLRQI
$FFRUGLQJO\ WKH 5HFHLYHU H[SUHVVHV QR RSLQLRQ RU RW
ZLWK UHVSHFW WR VXFK LQIRUPDWLRQ H[FHSW DV H[SUHVVO)

7KLV 6HFRQG 5HSRUW KDV EHHQ SUHSDUHG IRU WKH SXU
LV FDXWLRQHG WKDW WKLY 6HFRQG 5HSRUW PD\ QRW EH DSS

8QOHVV RWKHUZLVH QRWHG DOO PRQHWDU\ DPRXQWYV UL

7KLV 6HFRQG 5HSRUW DQG DOO RWKHU FRXUW PDWHU
S U R F H Bré&zalkalable/on the Receiver's websiteat: ZZZ DOEHUWJHOPDQ FRP ILOHGEF
(the*& DV H : M) BEnY WilMérrbin available on the website foraperiodof DW OHDVW VL] PRQW
the Receiver's discharge.

I O T m O
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, 9 %$&.*5281"

%DFNJURXQG LQIRUPDWLRQ UHODWLQJ WR WKH &RPSDQ!
DSSRLQWPHQW RI WKWndsorsF 518 S &8 UFDW VRIQY SRR ULE® LQFOXGLQ
XSLQVN\ VZRUQ -DQXDU\ DQG WKH )LUVW 5HSRUW DQC

9  $&7,9,7(6 2) 7+( 5(&(,9(5

6LQFH WKH GDWH RI WKH $SSRLQWPHQW 2UGHU WKH 5H
IROORZLQJ DFWLYLWLHYV

7KH 5HDO 3URSHUW\

D WRRN SRVVHVVLRQ RI WKH 5HDO 3URSHUW\
FRPSOHWHG WKH FORVLQJV RI Rl WKH SUH VROG &l

F UHWDLQHG 'HOODWHUUD +ROGLQJV (th FHYRHD R & DH@W |
0 D Q D) Jotddtas development manager forthe SUR MH FW

G UHJLVWHUHG WKH $SSRLQWPHQW 2UGHU RQ WLWOH WR

H UHWDLQHG %RWWHUR $SSUDLVDOV WR SUHSDUH DQ DS
&RQGR 8QLWYV GHILQHG EHORZ

|l ZLWK UHVSHFW WR LQYV Xeudwe) he\VBdftnphanys HiBiDg iBsurdR@ H U W\ C
SROLFLHYV th&Conmpanyskexstinyimdu@nce polices Z LtHd/Gmpany’s insurance
EURNHU F UHWDLQHG DQ LQVXUDQFH FRQVXOWDQW
insured and a loss payee on the Company’s existing insurance polices DQG H LGHQWL
SRWHQWLDO JDSV LQ LQVXUDQFH FRYHUDJH DQG REWD

J FRQWDFWHG WKH &LW\ Rl $XURUD WR L DGYLVH RI W
FXUUHQW SURSHUW\ WD[ FHUWLILFDWH

K UHWDLQHG WUDGHYVY DQG VXSSOLHUV WR DPRQJ RWKHL
S5HWDLO 30D]D DQRG &RQGR 8QLWV DQG E UHSDLU DC
8QLWYV

L HQJDJHG &DUVRQ "XQORS :HOGRQ $VVRFLDWHYV /WG
FRQVWUXFWLRQ DXGLW RI WKH FRPPRQ HOHPHQWY UHC

2WKHU $FWLROV RI WKH 5HFHLYHU

M UHWD L Q HGctaKB RGRO VY QVROYHQF\ FRXQVHO

N retained Torkin to act as the Receivers UHD O HVWDWH ODZ\HUV LQ UHVSHEF
HILVWLQJ &RQGR 8QLW VDOH WUDQVDFWLRQV
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O UHWDLQHG i HLRRX®B DEFW D WEGEHIFHPEMBW FRXQVFE
WKH YDOLGLW)\ DBY'SantiWndBols BeeUDLBAL\O L W\ R

P SUHSDUHG DQG LVVXHG WKH SUHVFULEHG QRWLFH DQG

DQG RI WKH %,$
Q DWWHQGHG DW WKH RIILFHV RI WKH &RPSDQ\ WR REW
UHFRUGYV

R FR QW D FtdVdguest th& @& all funds in the Company’s bank accountV EH WUDQVIHUU!
WKH SHFHLYHU DQG LL WKH EDQN DFFRXQW EH SODF

S contacted the Canada Revenue Agency (the “ & 5"$to confim: i) DPRXQWYV RZLQJ E\
&RPSDQ\ LI DQ\ IRU DOO &5%$ DFFRXQWYV DQG LL WKH
WR GDWH LQFOXGLQJ DQ\ RXWVWDQGLQJ RU XQILOHG !

T HVWDEOLVKHG WKH &DVH :HEVLWH ZKLFK WKH 5HFHLYH
U OLDLVHG ZLWK LQGVRU UHJDUGLQJ YDULRXV LVVXHV LU
V UHVSRQGHG WR HQTXLULHV IURP YDULRXV VWDNHKROG
W SUHSDUHG WKH )LUVW 5HSRUW WKH )LUVW 6XSSOHPHOQ

9, ,1'8675,%/ &21'2 81,76

$V VHW RXW DERYH WKH &RXUW JUDQWHG WKH 5HFHLYH
8QLWY 7KH 5HFHLYHU KDV VLQFH FRPSOHWHG WKH VDOH RI
FKDUW EHORZ

Units No. Closing Date Purchaser
1,2,3 09-Feb-26 Spectra Prop Inc.
6 n/a 2851156 Ontario Limited (assigned to 1000178862 Ontario Inc.)
7,8 05-Feb-26 2870593 Ontario Inc.
9,10 05-Feb-26 2870593 Ontario Inc.
11 05-Feb-26 Le Huang (assigned to 1001250173 Ontario Ltd.)
12,13 n/a Anthony James Whyte Holdings Inc.
15 06-Feb-26 17323271 Canada Inc.
17 05-Feb-26 Shariati Aurora Corp.
18 04-Feb-26 2593142 Ontario Inc.
19 04-Feb-26 2733214 Ontario Inc. (assigned to 1001252226 Ontario Corp.)
20,21 05-Feb-26 Heal Estates & Assets Ltd.
22,23,24 n/a 2710436 Ontario Inc.
7TKH SXUFKDVHUV RI XQLWYV DQG HDFK SUR)Y

WKH GDWH RI WKH DSSRLQWPHQW RI WKH 5HFHLYHU 7KH WR
PLOOLRSRYLISOKY DFFUXHG DQG DFFUXLQJ LQWHUHVW 7K

'2& Y



7RUNLQ LQ DQ LQWHUHVW EHDULQJ EDQN DFFRXQW 7RUNLQ
LQ UHVSHFW RI WKH SUH VROG &RQGR 8QLWYV ZHUH UHOHD
WR WKH DSSRLQWPHQW RI WKH 5HFHLYHU

8QLW

3ULRU WR WKH DSSRLQWPHQW RI WKH 5HFHLYHU WKH &tF
2QWDULR ,QF ZKLFK ZDV VXEVHTXHQt®3BQLW LBFEHE KDR HU

7KH 8QLW 3XUFKDVHU ZDV JUDQWHG LQWHULP RFFXSDQ

By email dated November 28, 2025, Torkin delivered a final closing notice (the “8 Q L W &ORVLQ.
1 R W) keFirtd December 8,2025 DV WKH FORVLQJ GDWH $ FRS\ RI WKH 8QLW
D Appendix “ (”

,Q DGYDQFH RI WKH VFKHGXOHG FORVLQJ WKH 8QLW 3X
adjustments and asserted that there had been a “material change” to the unit, alleging that the demising walls
ZHUH FRQVWUXFWHG XVLQJ PDWHULDOV WKDW ZHUH LQIHULR

%\ OHWWHU GDWHG 'HFHPEHU WKH 8QLW 3XUFKD)
FRQVWLWXWHG D EUHDFK RI WKH 8QLW $36 WRRN WKH SR
GHPDQGHG WKH UHWXUQ RI LWV GHSRVLW WRJHWSSKHQAAIWK L
“y

7KH &RPSDQ\ WKURXJK 7RUNLQ GLVSXWHG WKRVH DVVH
UHPDLQHG ERXQG WR FRPSOHWH WKH WUDQVDFWLRQ LQFO
SHUPLWWHG VXEVWLWXWLRQV RI FRPSDUDEOH TXDOLW\ XQGH
ZDV RXW Rl WLPH WR DVVHUW DQ\ WHUPLQDWLRQ ULJKW KD
FRS\ RI WKH UHOHYDQW FRU WAppehSIRQ'GHQFH LV DWWDFKHG KH |

7KH VFKHGXOHG FORVLQJ GDWH ZDV WKHUHDIWHU H[WHQ
'"HFHPEHU WR '"HFHPEHU WKHQ WR '"HFHPEHU

DQG XOWLPDWHO\ WR -DQXDU\ 7TKH 8QLW 3XUFK
PDLQWDLQHG WKDW WKH &RPSDQ\ KDG QR FRQWUDFWXDO DX
WKH SRVLWLRQ WKDW WKH 8QLW $36 KDG EHHQ UHVFLQGHG

JROORZLQJ LWV DSSRLQWPHQW WKH 5HFHLYHU VRXJKW
FORVLQJ WR )HEUXDU\

7KH 8QLW WUDQVDFWLRQ GLG QRW FRPSOHWH RQ )HEUX
SRVLWLRQ WKDW WKH 8QLW $36 KDG EHHQ UHVFLQGHG

%\ OHWWHU GDWHG )HEUXDU\ 7RUNLQ DGYLVHG WKF
LWV FORVLQJ GRFXPHQWY LQFOXGLQJ E\ XSORDGLQJ WKHP W
WR FORVH WKH WUDQVDFWLRQ 7RUNLQ IXUWKHU DGYLVHG W

'2& Y



EHHQ UHFHLYHG IURP WKH 8QLW 3XUFKDVHU WKH 8QLW 3
WKH WUDQVDFWLRQ DQG ZDV LQ EUHDFK Rl LWV REOLJDWLR(
KHUHS\SR D@ L[

7KH 8QLW 3XUFKDVHU GLG QRW UHVSRQG WR WKH )HEU
DQ\ VWHSVY WR FRPSOHWH WKH WUDQVDFWLRQ

8OLWV  DQG

3ULRU WR WKH DSSRLQWPHQW RI WKH SHFHLYHU WKH &F
$QWKRQ\ -DPHV KW QRWGLQDYGQF 3XUFKDVHU

7TKH 8QLWYV DQG 3XUFKDVHU ZDV JUDQWHG LQWHULP |

By email dated November 28, 2025, Torkin delivered a final closing notice (the “8 Q L W V DQG
& O RV L Q’Jsettiry\Betermbér 8, 2025 as the closing date. A copy of the Units 12 and 13 Closing Notice
LV DWWDF AppéadiKkHUHWR DV

$OWKRXIK WKH VFKHGXOHG FORVLQJ GDWH ZDV H[WHQG}
GLG QRW FORVH 'XULQJ WKLV SHULRG FRXQVHO WR WKH 8Q
SURSRVHG FORVLQJ DGMXVWPHQWY DQG WRRN WKH SRVLWL
XQLODWHUDOO\ HHIWHQG WKH FORVLQJ GDWH

%\ OHWWHU GDWHG -DQXDU\ FRXQVHO WR WKH 8
&RPSDQ\ ZDV LQ EUHDFK RI WKH 8QLWV DQG $36 LQFOX
FORVH DQG FLWHG YDULRXV DOOHJHG GHILFLHQFLHV DIIHFW
LVVXHY DQG RWKHU FRQVWUXFWLRQ UHODWHG FRQFHUQV 7
ULJKWVY DQG UHPHGLHV XQGHU WKH 8QLWY DQG $36 LQF
WHUPLQDWHG DQG WR GHPDQG WKH UHWXUQ RI LWV GHSRVL\
DESSHOGL]

JROORZLQJ LWV DSSRLQWPHQW WKH 5HFHLYHU VRXJKW
FROQMXQFWLRQ ZLWK YHVWLQJ RUGHUYV JUDQWHG E\ WKLV &R>

7KH 8QLWY DQG WUDQVDFWLRQ GLG QRW FRPSOHWH

%\ OHWWHU GDWHG )HEUXDU\ 7TRUNLQ DGYLVHG \
GRFXPHQWY LQFOXGLQJ E\ XSORDGLQJ WKHP WR /DZ\HU'RQH
WKH WUDQVDFWLRQ 7RUNLQ IXUWKHU DGYLVHG WKDW DV W
UHFHLYHG IURP WKH 8QLWYV DQG SXUFKDVHU WKH 8QLWYV
WR FRPSOHWH WKH WUDQVDFWLRQ DQG ZDV LQ EUHDFK RI LV
WKH OHWWHU LApptndlikWDFKHG KHUHWR DV

7TKHUHDIWHU WKH 8QLWYV DQG 3XUFKDVHU FRQWLQXH
DITHFWLQJ WKH XQLWV LQFOXGLQJ ZDWHU LQJUHVYV DQG LV\

'2& Y



VRXIJKW DGGLWLRQDO DVVXUDQFHV ZLWK UHVSHFW WR ERWK
GRFXPHQWDWLRQ DQG FRQILUPDWLRQ RI UHPHGLDWLRQ

,Q UHVSRQVH WKH 5HFHLYHU DGYLVHG WKDW LW ZRXOG
WKH 8QLWY DQG $36 LQFOXGLQJ LQ UHVSHFW RI FRPPRQ

DQG $36 ZKLFK SURYLGH WKDW RFFXSDQF\ Rl WKH XQLW F
FRQVWUXFWLRQ PDWWHUV DQG WKH TXDOLW\ DQG VXIILFLHGQ
SURYLGHG D VLIJQHG SRVW FORVLQJ XQGHUWDNLQJ LQ UHVSH
LVVXHG E\ WKH 7RZQ RI $XURUD FRQILUPLQJ FRPSOHWLRQ RI
WKH FORVLQJ GDWH WR YHEUXDU\ $ AppeBdix RT WKH XQGH

:KLOH WKH 8QLWYV DQG 3XUFKDVHU UDLVHG WKH FF
XQGHUWDNLQJ QR IXUWKHU SDUWLFXODUV RU SURSRVHG WH

%\ OHWWHU GDWHG )HEUXDU\ 7RUNLQ DJDLQ DGYL
GRFXPHQWY LQFOXGLQJ E\ XSORDGLQJ WKHP WR /DZ\HU'RQH
WKH WUDQVDFWLRQ 7RUNLQ IXUWKHU DGYLVHG WKDW DV V
UHFHLYHG WKH 8QLWV DQG 3XUFKDVHU ZDV QRW UHDG\
LQ EUHDFK RI WKH 8QLWY DQG $36 $ FRS\ RISWBHQGE[UXD
« g

7KH 8QLWY DQG 3XUFKDVHU GLG QRW UHVSRQG WR W
QRW WDNHQ DQ\ VWHSVY WR FRPSOHWH WKH WUDQVDFWLRQ

IRWZLWKVWDQGLQJ WKH SRVLWLRQ WDNHQ E\ WKH 8QLW)\
FROQOWLQXHV WR PDNH LPSURYHPHQWYV WR WKH XQLWV LQFOX
WKH VWDLUFDVHV IRU WKH PH]]DQLQH VSDFH DQG FRPSOHWL
LPSURYHPHQWYV D UAppddd WDFKHG KHUHWR DV

7KH 5SHFHLYHU ZLOO EH VHHNLQJ RUGHUV WKDW L WKH &
WHUPLQDW H G plrétiasers’ faildry tX dd3é/thdrban¥cKokd contemplated thereby; (i) forfeiture
RI WKHLU GHSRVLWY DQG LLL YDFDQW SRVVHVVLRQ RI WKH

9,, 5(0%$,1,1* $66(76

7KH UHPDLQLQJ DVVHWYV Rl WKH &RPSDQ\ LQFOXGH VHYH
5HDO 3URSHUW\ ZKLFK DUH GHVFULEHG EHORZ

D WKH 5HWDLO 30D]D

E IRXU EORFNV RI XQGHYHORSHG ODQG EHLQJ L %ORF
DSSUR[LPDWHO\ DFUHV LQ WKH DJJUHJDWH DQ
(collectively,the* " HYHORSPHQWQBQGV

F WKH IRXU SUHYLRXVO\ XQVROG &RQGR 8QLWYV

'2& Y



,Q DGGLWLRQ WKH 5HFHLYHU LV FX ({theK\QWIDW K B QQBNN D
HVWDWH WUXVW DFFRXQW UHSUH V H Gw\Chn@ahyW\aecotntyd DOWH 1 & H R
LL FROOHFWLRQ Rl UHQW IURP WKH 5HWDLO 30D]D 7HQDQW
SXUFKDVHUV DQG LY SURFHHGYV | théReceietsebsty datgerRes WKH &
LQFXUUHG LQ DGPLQLVWHULQJ WKHVH UHFHLYHUVKLS SURFH

9,,, 6%/( 352&+6H(7%,/ 3/$=%

JROORZLQJ WKH JUDQWLQJ RI WKH $SSRLQWPHQW 2UGHU
D OLVWLQJ DIJHQW IRU WKH 5HWDLO 30D]D

D WKH 5HFHLYHU VROLFLWHG DQG UHFHLYHG OLVWLQJ S
Estate Services, Inc. (“-/7) /H Q Q@rherdial Realty "/ HQQDW&NG &ROOLHU
International (* & RO") ZHKW¥ K WKH 5HFHLYHU FRQVLGHUV WR EH P
ILUPV LQ WKH DUHD

E WKH 5SHFHLYHU UHYLHZHG DQG HYDOXDWHG HDFK OLVW
IROORZLQJ FULWHULD

L H[SHULHQFH VHOOLQJ UHDO SURSHUW\ VLPLODU LQ
LLH[SHULHQFH VHOOLQJ UHDO SURSHUW\ LQ UHFHLYF
LLEURSRVHG PDUNHWLQJ DQG VDOHV VWUDWHIJ\ DQG
LYFRPPLVVLRQ DQG IHH VWUXFWXUH
(collectively, the “5SHDOWRU 6HOHFWLRQ &ULWHULD

F EDVHG RQ WKH DERYH FULWHULD DQG LQ FRQVXOWDW|
OLVWLQJ DJHQW RQ ODUFK DQG ZLOO EH HQWHU
FRXUVH

The Receiver proposes the following sale process (the “5 HW D L ® D330OHD BJ RG HMAW SHFW R
WKH 5HWDLO 30D]D

S3UH PDUNHWLQJ

D -/ Mill prepare, subject to the Receiver's approval,amuli SDJH KLJK JORVV 1X0OO F
IRU WKH 5Swhibll willlincludg g reBdlution aerial photography (the “% U R F)K X U H

E -// ZLOO SUHSDUH DQG PDLQWDLQ D VLWH VSHFLILF FF
GDWD URRP ZLOO LQFOXGH WKH DELOLW\ WR WUDFN ZK
WR WKH GDWD URRP ZLOO EH VXEMHFW WR WKH H[HFXYV
5HFHLYHU LQ LWV VROH GLVFUHWLRQ
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ODUNHWLQJ
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7KH 5 HWDLO 30D]D ZLOO EH PDUNHWHG IRU D PLQLPXP
7KH 5HWwlbg&istdddobsdiBon the Multiple Listing Service (* 0 / 6).
7KH OLVWLQJ SULFH IRU WKH 5HWDLO 30D]D ZLOO EH

2Q RU EHIRUH WKH &RPPHQFHPHQW 'DWH GHILQHG EF
PDUNHWLQJ BLDSWGWDEBWHRRI ISRWHQWLDO SXUFKDVHU
WKH JHRJUDSKLF UHJLRQ VXUURXQGLQJ WKH 5HWDLO
FRQWDFWHG WKH &RPSDQ\ RU WKH 5HFHLYHU GLUHFWO
30D]D

JROORZLQJ WKH &RPPHQFHPHQW 'DWH -// ZLOO VHQG LC
LQLWLDO HPDLO SURJBERVEDWDWRMHRWBRW BQ WD @& KB XU

2QFH WKH %LG '"HDGOLQH GHILQHG EHORZ LV FRQILUP
% LG 'H®IE®daigbbbe, at least fourteen (14) days priortothe % LG '"HDGOLQH

7TKH %YURFKXUH ZLOO EH LQFOXGHG LQ DOO HOHFWURQLI

ODUNHWLQJ RI WKH 5HWDLO 30D]D ZLOO LQFOXGH D /LC
Trakos’s SURILOHVY WKDW FROOHFWLYHO\ KDYH RYHU FF

$ S UR P L Qplekcifc\ifor sdld” Sgi-will be placed DW WKH 5HWDLO 30D]D
-/l ZLOO SURYLGH WRXUV RI WKH 5HWDLO 30D]D WR LQ\
7KH 5HWWb&mak&dd ¢rban “as in, where is” basis.

-/1/ ZLOO RWKHUZLVH PDUNHW 5HWDLO 30D]D LQ DFFR
DJUHHPHQW WR EH HQWHUHG LQWR ZLWK WKH 5HFHLYH

2IITHUV IRU WKH 5HWDLO 30D]D PXVW EH VXEPLWWHG R
be prepared by the Receiver's counsel (the* 7HP SO DWBHQ$3 & QFOXGHG LQ WKH

(YDOXDWLROQ DQG VHOHFWLRQ RI ZLQLQJ RIIHU V

S

T

U
Vv

2IIHUV PXVW EH VXEPLWWHG RQ WKH 7HPSODWH $36 DQ
$36

7KH 5HFHLYHU KDV ILQDO DXWKRULW\ WR VHOHFW WKH
KLIKHVW RU DQ\ RIIHU

$Q\ VDOH WUDQVDFWLRQ LQYROYLQJ WKH 5HWDLO 30D]
7KH NH\ PLOHVWRQH GDWHYV RI WKH 5HWDLO 30D]D 6DO



OLOHVWRQH 'HDGOLQH

&RPPHQFHPHQW |DWH 1R ODWHU WKDQ |[$SULO
ODUNHWLQJ 3HULRG ZEHRNMOUBRP RRQO/L]

&RPPHQFHPHQW 'DWHNHXEIMHFW WR
SHFHLYHU LQ LWMWRDHHSLVFUHW
HIFHHGLQJ WZR ZHHNV ZLWKRXW [XLl

, I WKH 5HFHLYHU GHWHUPL
SHULRBLOGO SURYLGH QRWLH
SDUWLHYV ZKR DW WKBWALRH RI WKH
DFFHVV WR WKH GDWD URRH

%LG 'HDGOLQH |)LYH EXVLQHVV GD\V IRO(
PDUNHWLQJ SHULRG VXEMH
LQ LWV VROH GLVFUHWLRQ [LQ FRQ\

6XFFHVVIXO 21IHU7BIQOEFWLICRLYYV GD\V IROORZLQJ WKH

'"HDGOLQH 'XULQJ WKH SHULRG VXEVH]T
SULRU WR WKHG6HOHFHWIVRQQ 2I11HU
“6 HO HF W L)Rh@R&¢ivet inRksBole discretion,
PD\ HQTXLUH ZLWK DQ\ DOO
ZLVK WR VXEPLW LPSURYHG
UHFHLYHG GXULQJ WKH 6HO
E\ WKH 5HFHLYHU ZKHQ VHOHFWLQJ

7KH 5HFHLYHU ZLOO QRW FRQVLGHU
ZKR GLG QRW RDNH RQ RQLWLDO
'HDGOLQH

+HDULQJ IRU $SSURYDBRD®V UHDVRQDEOW|SUDFWL
O9HVWLQJ 2UGHU | 6 XFFHVVIXO 2IIHU 6MPREMWERQ 'HDG
DYDLODELOLW\

. 6%$/( 3528&46H162/' &21'2 81,76 $1' '(9(/230(17 /$1'6

8OQVROG &RQGR 8QLWYV

JROORZLQJ WKH JUDQWLQJ RI WKH $SSRLQWPHQW 2UGHU
D OLVWLQJ DIJHQW IRU WKH 8QVROG &RQGR 8QLWYV

'2& Y



D WKH 5HFHLYHU VROLFLWHG DQG UHFHLYHG OLVWLQJ Sl
DQG &ROOLHUV ZKLFK WKH 5HFHLYHU FRQVLGHUV WR E
DUHD

E WKH 5HFHLYHU UHYLHZHG DQG HYDOXDWHG HDFK OLVV
&ULWHULD DQG LQ FRQVXOWDWLRQ ZLWK :LQGVRU WK
O0DUFK DQG ZLOO EH HQWHULQJ LQWR D OLVWLQJ

$V RI WKH GDWH RI WKLV 6HFRQG 5HSRUW WKH S5HFHLYH!
WR VHOO WKH 8QVROG &RQGR 8QLWYV

'"HYHORSPHQW /DQGV

7KH 5HFHLYHU LQWHQGV WR PDUNHW DQG VHOO WKH 'HY
FRPSOHWHG DV UHTXLUHG SXUVXDQW WR WKH H[LVWLQJ VXE
DPRQJ RWKHU WKLQJV D XQGHUDIRXN\F®D ¥H ZHRW DY) G R/ DEDLWH
G VWUHHWOLJKWLQJ ZRUNV

; 1$7,21%/ %$1. /(77(56 2)7T&5('2] $85259%

1 %h&s granted The Corporation of the Town of Aurora (the “ 7R Z Q R | "fibfed iRelbEable
standby letters of credit in the total aggregate amount of $639,975 (the “1% & N& WDV VHFXULW\ IR
FRPSOHWLRQ RI PXQLFLSDO ZRUNV UHTXLUHG WR EH FRPSOt
/IDQGYV 7KH 5HFHLYHU KDV SDLG WKH DQQXDO IHHV IRU WKH F

. 6(&85(' &5(',7256

$V UHIOHFWHG LQ SDUFHO UHJLVWHUV IRU WKH VXEGLYLC
DUH UHJLVWHUHG RQ WLWOH WR WKH 5HDO 3URSHUW\ DV
SULRULW\ LQWHUFRPSDQ\ DJUHHPHQWYV

D 1%& D FKDUJH PRUWJDJH RI ODQG LQ WKH SULQFLSEC
UHJLVWHUHG RQ WLWOH WR WKE‘PHREBRDBIHUW\ RQ

E "HVWPRXEFWDUJH PRUWJDJH RI ODQG LQ WKH SULQFL:
UHJLVWHUHG RQ WLWOH WR WKtheSHD W BRORGW UMK\DRI QF
F 'LQGY¥RUFKDUJH PRUWJDJH RI ODQG LQ WKH SULQFLS
UHJLVWHUHG RQ WLWOH WR WKH 5HDO 3URSHUW\ R
UHJLVWHUHG RQ WLWOH WR WKH GEUVRUWYREBEW RQ

G 20\PSLD 7UXVW &RPSDQ\ DQG %HO PRI WKDORUW FDRIHWS
RI ODQG LQ WKH SULQFLSDO DPRXQW RI ZK
SURSHUW\ RQ -XO\

'2& Y



&RSLHV RI WKH SDUFHO UHJLVWHUV IRU WKHSSHIGG BURS
“2!

1%& DOG :LQGVRU ,,

Pursuant to a credit agreement dated July 29, 2022, as amended from time to time (the“ 1 % & & UHG LW
$JUHHPH®D®Y PDGH DYDLODEOH WR WKH &RPSDQ\ D GHPDQG F
SULQFLSDO DPRX®W®R& 7THUP DRBQED OHWWHU RI FUHGLW IDFL
R ODWHU LQF(theI'D&VHGC/KMHR 1% & IDFLOLWLHY DUH VHFX
WKLQJYVY D ILUVW UDQNLQJ FKDUJH PRUWJDJH RQ WLWOH WR
VHFXULW\ DJUHHPHQW DQG DQ DVVLIJQPHQW RI FDVK FROODW

3XUVXDQW WR D 3D\RXW DQG $VVLJQP Khe V8 D& RXMH DHBW
$VVLIQPHQW?),3Nrdskbr H Ritited\Wartnership (*: LQ G VRED L, G RXdhistahdiogs
LQGHEWHGQHVY UHODWLQJ WR WKH 1%& 7HU®righRte@Qnd DQG 1%
LQWHUHVW LQ WKH FUHGLW DJUHHPHQW VHFKUBWYLDQG G QG
, QWHUPLBRWIHWDLQHG LWV LQWHUHVW LQ WKH FUHGLW DJUHHI
(the “5 HW D L Q H')Gintjl @ewadidddfl |@)\e cancellation and/or return of all outstanding 1% & /&V RU
E  1Is%eéeipt of cash collateral equal to the face value of the outstanding 1% & /&V 7KH 3D\RXW
$VVLIQPHQW $JUHHPHQW IXUWKHU SURYLGHV WsR&dived SULRU '\
Interest ranks in priority to Windsor II's Assigned Interest.

7KH SHFHLYHU KDV REWDLQHG DQ LQGHSHQGHQW OHJDO
DQG HQIRUFHDELOLW\ RI WKH VHFXULW\ JUDQWHG LQ IDYRXI
UHYLHZHG WKH ORDQ DQG VHFXULW\ GRFXPHQWYVY DV ZHOO
SURSHUW\ VHFXULW\ UHJLVWU\ VHDUFKHV LQ 2QWDULR DQG
OLPLWDWLRQV LQFOXGHG WKHUHLQ LV RI WKH RSLQLRQ WKI
ZLWK LWV UHVSHFWLYH WHUPV

$V RI ODUFK WKH DPRXQW RZLQJ WR :LQGVRU ,,
(the*:LQGVRU), ,SGEWDFFUXLQJ LQWHUHVW DQG FRVWYV

LOGVRU ,
ULRU WR WKH 1%& ILQDQFLQJ :LQGVRU , DGYDQFHG ORI
GDWHG $XJXVW DV DPHQGHG DQG -XO\ LQ WKH

(collectively, the*: LQGVRU"), MKIRYWH ORDQV DUH VHFXUHG E\ D WKLUG U
WKH 5HDO 3URSHUW\ WKH :LQGVRU , &KDUJH

$V RI ODUFK WKH DPRXQW RZLQJ WR :LQGVRU , XQ

'2& Y



:HV WP R X QnsurancéCorapdny of Canada (“$ Y )Y D

HVWPRXQW KROGYV D VHFRQG UDQNLQJ FKDUJH PRUWJDJ
Charge, which secures the Company’s obligations in connection with deposit insurance and lien bonds issued
E\ :HVWPRXQW $YLYD IRU WKH 3URMHFW

&ROVWUXFWLRQ /LHQV

$V UHIOHFWHG LQ WKH XSGDWHG SDUFHO UHJLVWHUYV IF
UHJLVWHUHG DJDLQVW WKH 5HDO 3URSHUW\ DV IROORZYV

D (OHPHQWV $LU 6\WWHPV ,QF UHJLVWHUHG D FRQVW
'"HFHPEHU DJDLQVW WKH &RQGR 8QLWV DQG St
FHUWLILFDWH RI DFWLRQ RQ 'HFHPEHU

E OF4XHHQ ODLQWHQDQFH ,QF UHJLVWHUHG D FRQVW
'"HFHPEHU DJDLQVW WKH ZKROH 3URMHFW DQ
UHJLVWUDWLRQ RI D FHUWLILFDWH RI DFWLRQ RQ -D¢(

F 3DXO ODUTXHV $UFKLWHFW ,QF UHJLVWHUHG D FRQ
-DQXDU\ DIDLQVW WKH &RQGR 8QLWYV

336 &UHGLWRUYV

7KH 5HFHLYHU REWDLQHG DQ HQTXLU\ UHVXOW RI WKH
2QWDULR DJD liig V38 6W KeHH) B RRIE DB@65 6 HDUFK GLVFORVHV WKD
DUH WKH RQO\ SDUWLHV ZLWK UHJLVWHUHG ILQDQFLQJ VWDW

7RZQ Rl $XURUD

7KH 5S5HFHLYHU KDV REWDLQHG D WD[ FHUWLILFDWH FRQI
UHVSHFW RI WKH 5HDO 3URSHUW\ DQG WKDW FXUUHQW \HDU
JHEUXDU\ LV DApptdxFBHG KHUHWR DV

., &200,66,2B6( $332,170(17 $*5((0(176 2) 385&+$6( $1' 6$/(

3ULRU WR WKH DSSRLQWPHQW RI WKH 5HFHLYHU WKH &R
dated December 27, 2021 with Cushman & Wakefield ULC (* & :"), pursuant to which C&W was appointed
DV WKH H[FOXVLYH OLVWLQJ DJHQW IRU WKH PDUNHWLQJ DQ
OLVWLQJ DJUHHPHQW GDWHG -XO\ Hd "W R QRGRLEQ UWV/S N WA
$JUHHRHQWYV

'2& Y



&KDLWRQV KDV UHYLHZHG WKH /LVWLQJ $JUHHPHQWYV DQC
DVVHUWHG E\ & : LQ FRQQHFWLRQ ZLWK FRPSOHWHG VDOHV
FROQVWLWXWH XQVHFXUHG FODLPYV DJDLQVW WKH HVWDWH

vy, 352326(" ',675,%87,216

7KH 5 HFHLYHU SURSRVHV WR GLVWULEXWH WKH (VWDWH
D 3D\PHQW RI WKH FKDUJHV GXH XQGHU WKH $SSRLQWPH

L WKH XQSDLG IHHV RI WKH 5HFHLYHU DQG LWV FRX(
WKLV &RXUW

E 3D\PHQW RI DQ\ DPRXQWV RZLQJ WR WKH 7RZQ RI $XUR
F 3D\PHQW WR 1%& Rl WKH DPRXQW QHFHVVDU\ WR FDVEk

DQG
G 3D\PHQW WR :LQGVRU ,, DV DVVLIJQHH RI WKH 1%& 7HU
'LQGVRU ,, '"HEW DPRXQW SOXV DFFUXLQJ LQWHUHVW L

7KH 5SHFHLYHU LQWHQGV WR UHVHUYH VXIILFLHQW IXQGYV
WKDW WKH FRQVWUXFWLRQ OLHQV PD\ KDYH SULRULW)\ IRU R
DGPLQLVWUDWLRQ RI WKHVH UHFHLYHUVKLS SURFHHGLQJV

;,9 RECEIVER'S INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

$ W W D F K HAppéfdix\J #1 \attie Reckier's interim statement of receipts and disbursements
DV DW ODUFK GHILQHG DERYH DV WKH ,QWHULP 65"

;9  RECEIVER’S AND ITS COUNSEL’S ACCOUNTS

3XUVXDQW WR SDUDJUDSK RI WKH $SSRLQWPHQW 2UGH |
UHDVRQDEOH IHHV DQG GLVEXUVHPHQWY DW WKHLU VWDQGD
PDNLQJ RI WKH $SSRLQWPHQW 2UGHU 3XUVXDQW WR SDUDJU
FRXQVHO DUH UHTXLUHG WR SDVV WKHLU DFFRXQWYV

$V UHTXLUHG LQ WKH $SSRLQWPHQW 2UGHU WKH 5HFHLY
DFFRXQWYVY RI LWV OHJDO FRXQVHO IRU WKH UHFHLYHUVKLS S

7KH IHHV Rl WKH 5HFHLYHU IRU WKH SHULRG WR )HEUXD
OF(OUR\ VZRUQ ODUFK D RppeéddixR¥ ZKLFK LV DWWDFKHG D

The Receiver's fees encompass KRXUV DW DQ DYHUDJH KRXU®GWUUDWH
WRWDO RIDQG DSSOLFDEOH WD[HVY 7KH 5HFHLYHU LV WKHUH
IHHV DQG GLVEXUVHPHQWY LQFOXVLYH RI DSSOLFDEOH WD[H'

'2& Y



7KH TIHHV DQG GLVEXUVHPHQWY RI &KDLWRQV IRU WKH S
$IILGDYLW RI 'DYLG ,P VZRUQ ODUFK Appendix“@® FRS\ RI ZKLFK L

Chaitons’ IHHV HQFRPSDVYV KRXUV DW DQ DYHUDJH KRXUO
IHHV RI DQG DFFRXQWYV WRWDOOLQJ LQFOXVL
SHFHLYHU LV WKHUHIRUH U HRaxok'VWR QD @&/ KiD MV VWIQLG/ G IRKEW DK
DSSOLFDEOH WD[HV LQ WKH DPRXQW RI

7KH IHHV DQG GLVEXUVHPHQWY RI 7TRUNLQ IRU WKH SHULI
RI $DURQ (QJOLVK VZRUQ ODUFK AppendiD“ FRS\ Rl ZKLFK LV DV

Torkin's IHHV HQFRPSDVYV KRXUV DW DQ DYHUDJH KRXUO
IHHV RI DQG DFFRXQWYV WRWDOOLQJ LQFOXVLY
SHFHLYHU LV WKHUHIRUH U Horkhld WWNR\WQ D OV K-DHV W R IGV GRLROEXXW VI
DSSOLFDEOH WD[HV LQ WKH DPRXQW RI

7KH 5HFHLYHU LV RI WKH YLHZ WKDW WKH KRXUO\ UDWHYV

ZLWK WKH UDWHV FKDUJHG E\ ODZ ILUPV SUDFWLVLQJ LQ WK
IHHV FKDUJHG DUH UHDVRQDEOH DQG DSSURSULDWH LQ WKH

)9, &21&/86,21 $1' 5(&200(1'%$7,21

7KH SHFHLYHU UHVSHFWIXOO\ UHTXHVWY DQ 2UGHU RI Wt
LQ SDUDJUDSK E RI WKLV 6HFRQG 5HSRUW

$00 Rl ZKLFK LV UHVSHFWIXOO\ VXEPLWWHG

$/%(57 *(/0$1 ,1&

VROHO\ LQ LWV FDSDFLW\ DV &RXUW DSSRLQWHG RI
ERWK WKH 5HDO 3URSHUW\ DQG WKH &RPSDQ\ DQG
QRW LQ LWV SHUVRQDO RU FRUSRUDWH FDSDFLW\

3HU

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7RP OF(OWRV,7
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Court File No.: CL-26-00000005-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) FRIDAY, THE 23"
)
JUSTICE STEELE : DAY OF JANUARY, 2026

WINDSOR PRIVATE CAPITAL LIMITED PARTNERSHIP
and WINDSOR II LIMITED PARTNERSHIP

Applicants
-and -
2352107 ONTARIO INC.
Respondent
ORDER
(Appointing Receiver)

THIS APPLICATION made by the Applicants for an Order pursuant to section 243(1)
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”) and section
101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the “CJA”) appointing
Albert Gelman Inc. (“AGI”) as receiver (in such capacity, the “Receiver”), without security, of
all of the assets, undertakings and properties of 2352107 Ontario Inc. (the “Debtor”), acquired
for, or used in relation to a business carried on by the Debtor, was heard this day by Zoom

videoconference.

ON READING the affidavits of Jordan Kupinsky sworn on January 9, 2026 (the
“Kupinsky Affidavit”) and January 22, 2026, and the exhibits thereto, the affidavit of Nick
Tsimidis and Anthony Abate sworn on behalf of 2352107 Ontario Inc. on January 20, 2026, and
the exhibits thereto, the Endorsement of the Honourable Justice Steele dated January 16, 2026,

DOC#15571820v5
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and on hearing the submissions of counsel for the Applicants, the Respondent, and such other
counsel or parties as were present, no one appearing for any other party although duly served, as
appears from the Affidavit of Service of David Im sworn January 12, 2026 and the Affidavit of
Service of Karen Jones sworn January 22, 2026, and on reading the consent of AGI to act as the

Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this application is properly

returnable today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, AGI is hereby appointed Receiver, without security, of the real property municipally
known as 175 Melvin Robson Avenue, Aurora, Ontario, and legally described in the PINs listed
in Schedule “A” attached hereto (the “Real Property”), and all assets, undertakings and
properties of the Debtor situated on, arising from, used in connection with or otherwise relating

to the Real Property, including all proceeds thereof (collectively, the “Property”).

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the

relocating of Property to safeguard it, the engaging of independent

DOC#15571820v5
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(h)
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security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

to manage, operate, and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

to complete construction of and remediate Phase 1 (as defined in the

Kupinsky Affidavit) construction deficiencies, as necessary;

to engage contractors, trades, engineers, architects, consultants, cost
consultants, construction managers, appraisers, agents, experts, auditors,
accountants, managers, counsel and such other persons from time to time
and on whatever basis, including on a temporary basis, to assist with the
exercise of the Receiver’s powers and duties, including without limitation

those conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
to settle, extend or compromise any indebtedness owing to the Debtor;

to deal with any construction lien or trust claims that have been or may be
registered or which arise in respect of the Property, including any part or

parts thereof;

A1066

A1066



DOC#15571820v5

0

(k)

M

(m)

(n)

(0)

(P)

-4-

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver’s name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to complete any existing agreements of purchase and sale in respect of the
Property, or any part or parts thereof, if appropriate, without Court

approval, in respect of any such transaction;

with the approval of this Court, to sell, convey, transfer, lease or assign the
Property or any part or parts thereof out of the ordinary course of business,
and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages

Act, as the case may be, shall not be required;

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;
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(q) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(1) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

(s) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(t) to make payments, as required, under any contract in relation to the

Project, without assuming any liability or obligations thereunder;

(0 to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

v) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations;

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons, including the Debtor,

and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, (iii) all construction managers, project managers, contractors,
subcontractors, trades, engineers, surveyors, consultants, cost consultants and service providers,
and all other persons acting on their instructions or behalf, and (iv) all other individuals, firms,
corporations, governmental bodies or agencies, or other entities having notice of this Order (all

of the foregoing, collectively, being “Persons” and each being a “Person”) shall forthwith
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advise the Receiver of the existence of any Property in such Person’s possession or control, shall
grant immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver’s request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the “Records”) in
that Person’s possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.
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7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10.  THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any “eligible financial contract” as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.
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NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

12.  THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor’s current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.
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EMPLOYEES

14.  THIS COURT ORDERS that all employees of the Debtor shall remain the employees
of the Debtor until such time as the Receiver, on the Debtor’s behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of
the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, “Possession”) of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the

protection, conservation, enhancement, remediation or rehabilitation of the environment or
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relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the “Environmental Legislation”), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver’s duties and powers under this Order, be deemed to be in Possession
of any of the Property within the meaning of any Environmental Legislation, unless it is actually

in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA

or by any other applicable legislation.

RECEIVER’S ACCOUNTS

18.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the “Receiver’s Charge”) on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver’s Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

19.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

DOC#15571820v5

A1073

A1073



-11 -

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be
at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$500,000 (or such greater amount as this Court may by further Order authorize) at any time, at
such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”)
as security for the payment of the monies borrowed, together with interest and charges thereon,
in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22.  THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule “B” hereto (the “Receiver’s

Certificates™) for any amount borrowed by it pursuant to this Order.

24.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver’s Certificates.

DOC#15571820v5

A1074

A1074



-12 -

RETENTION OF COUNSEL

25. THIS COURT ORDERS that the Receiver may retain lawyers, including the
Applicants’ lawyers, to represent and advise the Receiver in connection with the exercise of the
Receiver’s powers and duties, including without limitation those conferred by this Order. Such
lawyers may include Chaitons LLP, lawyers for the Applicants herein, in respect of any matter
where the Receiver is satisfied that there is no actual or potential conflict of interest. The
Receiver shall, however, retain independent lawyers in respect of any legal advice or services

where a conflict exists, or may exist.

SERVICE AND NOTICE

26. THIS COURT ORDERS that the E-Service Guide of the Commercial List (the
“Guide”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Guide (which can be found on the Commercial List

website at https://commerciallist.com/resources) shall be valid and effective service. Subject to

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule 16.04 of
the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and
paragraph 21 of the Guide, service of documents in accordance with the Guide will be effective
on transmission. This Court further orders that a Case Website shall be established in
accordance with the Guide with the following URL:
‘https://www.albertgelman.com/filedocuments/#2352107’.

27.  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Guide is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor’s creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

DOC#15571820v5

A1075

A1075



-13 -

GENERAL

28.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

29.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from

acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

31.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

32.  THIS COURT ORDERS that the Applicants shall have their costs of this application,
up to and including entry and service of this Order, provided for by the terms of the Applicants’
security or, if not so provided by the Applicants’ security, then on a substantial indemnity basis
to be paid by the Receiver from the Debtor’s estate with such priority and at such time as this

Court may determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days’ notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

Digitally signed
Jana by Jana Steele

Date: 2026.01.23
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Municipal Address:

PIN:

Legal Description:

Block 1

PIN:

Legal Description:

Block 2

PIN:

Legal Description:

Block 3

PIN:

Legal Description:
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SCHEDULE “A”
REAL PROPERTY

175 Melvin Robson Avenue, Aurora, Ontario

03620-1755 (LT)

PART LOT 26 CONCESSION 3 WHITCHURCH, PARTS 1,2,3 & 4
ON EXPROPRIATION PLAN YR2201826 SAVE AND EXCEPT
PARTS 1, 2, 3, 4, 5 & 6, 65R38655; TOWN OF AURORA

03620-1777 (LT)

BLOCK 1, PLAN 65M4790 EXCEPT PART 3, 65R40652; SUBJECT TO
AN EASEMENT IN GROSS AS IN YR3537823; SUBJECT TO AN
EASEMENT IN GROSS OVER PART 1 PLAN 65R40569 AS IN
YR3604003; SUBJECT TO AN EASEMENT AS IN YR3608232; TOWN
OF AURORA

03620-1779 (LT)

BLOCK 2, PLAN 65M4790 EXCEPT PART 4, 65R40652; SUBJECT TO
AN EASEMENT IN GROSS AS IN YR3537823; SUBJECT TO AN
EASEMENT AS IN YR3608232; TOWN OF AURORA

03620-1761 (LT)

BLOCK 3, PLAN 65M4790; SUBJECT TO AN EASEMENT IN GROSS
AS IN YR3537823; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 2 PLAN 65R40569 AS IN YR3603990; SUBJECT TO AN
EASEMENT AS IN YR3608232; TOWN OF AURORA

A1078



Block 4

PIN:

Legal Description:

Block 5 & 6

PIN:

Legal Description:

PIN:

Legal Description:

PIN:

Legal Description:

PIN:

Legal Description:

PIN:

Legal Description:
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03620-1762 (LT)

BLOCK 4, PLAN 65M4790; SUBJECT TO AN EASEMENT IN GROSS
AS IN YR3537823; SUBJECT TO AN EASEMENT IN GROSS OVER
PART 3 PLAN 65R40569 AS IN YR3603995; SUBJECT TO AN
EASEMENT AS IN YR3608232; TOWN OF AURORA

30132-0001

UNIT 1, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0002

UNIT 2, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0003

UNIT 3, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0004

UNIT 4, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0005

UNIT 5, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA
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Legal Description:

PIN:

Legal Description:

PIN:

Legal Description:

PIN:

Legal Description:

PIN:

Legal Description:

PIN:

Legal Description:

PIN:

Legal Description:
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30132-0006

UNIT 6, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0007

UNIT 7, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0008

UNIT 8, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0009

UNIT 9, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0010

UNIT 10, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0011

UNIT 11, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0012

UNIT 12, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA
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30132-0013

UNIT 13, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0014

UNIT 14, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0015

UNIT 15, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0016

UNIT 16, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0017

UNIT 17, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0018

UNIT 18, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0019

UNIT 19, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA
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Block 7

PIN:

Legal Description:
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30132-0020

UNIT 20, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0021

UNIT 21, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0022

UNIT 22, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0023

UNIT 23, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

30132-0024

UNIT 24, LEVEL 1, YORK REGION STANDARD CONDOMINIUM
PLAN NO. 1600 AND ITS APPURTENANT INTEREST; SUBJECT TO
EASEMENTS AS SET OUT IN SCHEDULE A AS IN YR3868859;
TOWN OF AURORA

03620-1765 (LT)

BLOCK 7, PLAN 65M4790; SUBJECT TO AN EASEMENT IN GROSS
AS IN YR3537823; SUBJECT TO AN EASEMENT AS IN YR3608232;
TOWN OF AURORA
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SCHEDULE “B”
RECEIVER CERTIFICATE
CERTIFICATE NO.
AMOUNT $

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the “Receiver”) of the
Property (as defined in the Order (defined below)) of 2352107 Ontario Inc. appointed by Order
of the Ontario Superior Court of Justice (Commercial List) (the “Court”) dated the ___ day of

, 20__ (the “Order”) made in an action having Court file number _ -CL- , has

received as such Receiver from the holder of this certificate (the “Lender”) the principal sum of
$ , being part of the total principal sum of $ which the Receiver is

authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

ALBERT GELMAN INC,, solely in its
capacity as Receiver of the Property, and not in
its personal capacity

Per:

Name:
Title:
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