
 

 

 

 

 
 
 
SUPPLEMENTARY FIRST REPORT OF  
ALBERT GELMAN INC. 
AS RECEIVER AND MANAGER OF 
AG (1000 & 1024 DUNDAS ST. E.) GP INC.,  
AG (1000 & 1024 DUNDAS ST. E.) LP AND 
AG (1000 & 1024 DUNDAS ST. E.) INC. 
 

MARCH 30, 2026 



  

 -1- 
 

Court File No.: CV-25-00747127-00CL 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

 

B E T W E E N: 

MORRISON FINANCIAL MORTGAGE CORPORATION 

 Applicant 

- and - 

 

AG (1000 & 1024 DUNDAS ST. E.) GP INC., AG (1000 & 1024 DUNDAS ST. E.) LP   
AND AG (1000 & 1024 DUNDAS ST. E.) INC. 

 Respondents 

 
APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT,  

R.S.C. 1985, c. B-3, AS AMENDED, AND SUBSECTION 101 OF  
THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 
SUPPLEMENTARY FIRST REPORT OF ALBERT GELMAN INC.  

IN ITS CAPACITY AS RECEIVER AND MANAGER 
 

MARCH 30, 2026 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



https://www.albertgelman.com/filedocuments/#AG














  

 

 

 

- 9 - 

22. Richmond has also taken steps to arrange for ongoing service from relevant utility and service 

providers or otherwise engage alternative suppliers. 

23. In addition, the Receiver, in consultation with Richmond, is taking steps to arrange for appropriate 

security measures at the Dundas Properties for the purpose of maintaining and preserving the 

properties.  

All of which is respectfully submitted this 30th day of March 2026 

 

ALBERT GELMAN INC.,  
solely in its capacity as  
Receiver and Manager of  
AG (1000 & 1024 Dundas St. E.), AG (1000 & 1024 Dundas St. E.) LP  
and AG (1000 & 1024 Dundas St. E.) Inc. 
and not in its personal or any other capacity 
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Steven Pitucci

 

From: Shahzad Siddiqui <shahzad@covenantllp.ca>  
Sent: March 13, 2026 4:17 PM 
To: Dominique Michaud <dmichaud@robapp.com>; Anisha Samat <asamat@robapp.com> 
Cc: wgreenspoon@garfinkle.com; osman@covenantllp.ca; Covenant LLP <info@covenantllp.ca> 
Subject: Morrison Financial Mortgage Corporation v. AG (1000 & 1024 Dundas St. E.) GP Inc. et al. — CV-25-00747127-
00CL 
 
CAUTION: External e-mail. 
Dear Mr. Michaud, 
 
Further to the case conference before Justice Steele on March 11, 2026, the Respondents write to 
advance these discussions on five matters: 
 
1. Confidential Appendix 
 
The Respondents will sign a reasonable confidentiality undertaking.  However, the Respondents cannot 
agree to be precluded from bidding or otherwise participating in the sale process as a condition of 
receiving value evidence relating to their own properties.  The Receiver's own motion record at paragraph 
74 preserves the Respondents' right to refinance.  The Respondents request the Confidential Appendix 
under a standard NDA without the bidding restriction. If the Receiver insists on the restriction, the 
Respondents will raise this with the Court at the March 17 attendance. 
 
2. Institutional Tenant 
 
As discussed before Justice Steele, the Respondents have identified an institutional tenant — the 
Muslim Association of Canada, a national registered charity — offering $76,000/month base rent on a 
25-year fully net lease for Units 2, 3, and 4 at 1024 Dundas ($1.08M annually). The Respondents request 
the Receiver's position on this opportunity within 7 days. The Respondents are prepared to present the 
draft lease to the Receiver for consideration. 
 
3. Consensual Restructuring 
 
The Receiver's First Report at paragraph 73 acknowledges that the sale process should commence "in 
the event a consensual restructuring transaction is not agreed prior to then."  The Respondents request 
a meeting with the Receiver and its counsel to discuss a consensual resolution, including a potential 
renewal supported by the MAC lease income. The Respondents are available at the Receiver's earliest 
convenience. 
 
4. High Point Realty 
 
Please confirm in writing that High Point Realty Limited was not selected as the Receiver's agent. 
 
5. Pre-Marketing Activities 



2

 
The Respondents note the Receiver's counsel's submissions at the March 11 case conference regarding 
pre-marketing activities under the existing Receivership Order. The Respondents draw the Receiver's 
attention to the endorsement of the Honourable Justice Myers dated December 17, 2025, at paragraph 
[2], where the appointing judge noted that the Respondents "request that the Receiver not launch into a 
sales process too quickly" and directed: "I leave that to the parties to discuss." 
 
No such discussion has occurred.  The sales process has not been approved.  Any pre-marketing steps 
undertaken by the Receiver before the April 1 hearing are at the Receiver's own risk.  The Respondents 
will take the position at the April 1 hearing that estate funds expended on pre-marketing activities prior to 
Court approval should be disallowed, particularly where the Respondents have identified serious 
concerns with the sale process proposed. 
 
The Respondents request that the Receiver refrain from commencing marketing activities until the sale 
process has been approved by the Court, or alternatively, that the Receiver engage with the 
Respondents on the pace and scope of any pre-marketing steps, consistent with Justice Myers' 
direction. 
 
We look forward to the Receiver's response on all five items. 
 
Yours truly, 

 

 

Shahzad Siddiqui 
Covenant LLP    
180 Duncan Mill Road,    
Toronto, Ontario, M3B 1Z6     
Email: shahzad@covenantllp.ca 
Tel: 647-986-9785 
covenantllp.ca 

Privileged & Confidential 
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THIS IS EXHIBIT  1  REFERRED TO IN 

THE AFFIDAVIT OF  Mohammed Ahmed   

SWORN BEFORE ME THIS  26th   DAY  

OF  March  2026 
 

 
 

 

     

Commissioner for Taking Affidavits 

(or as may be) 

  



mailto:dward@millerthomson.com
mailto:m@ahmed.group


- 2 - 

 

 

Appraiser Information  

Available public information regarding the appraisal commissioned by the Receiver will be 
disclosed in the Sale Process Approval Motion materials.  

Leasing Matters  

Regarding matters raised in your correspondence regarding leasing activities, please be advised 
that, pursuant to the Appointment Order, the authority with respect to the Real Property, including, 
but not limited to, entering into, negotiating, renewing, or otherwise dealing with any leases, rests 
solely with the Receiver. Accordingly, you are directed to immediately cease and desist from any 
such activities.  

Should you have any further questions, please direct them to our office. 

Yours very truly, 
 
ROBINS APPLEBY LLP 
Per: 
 
 
 
Dominique Michaud 
DM/as 
 
 

robapp\20673267.1 
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THIS IS EXHIBIT  2  REFERRED TO IN 

THE AFFIDAVIT OF  Mohammed Ahmed   

SWORN BEFORE ME THIS  26th   DAY  

OF  March  2026 
 

 
 

 

     

Commissioner for Taking Affidavits 

(or as may be) 

  



mailto:haris.imtiaz@ontario.ca
Mohammed Ahmed
Highlight



2 
 

Yours truly, 
 
Haris Imtiaz 
Case Coordinator/Planner | Case Management  
Ministry of Attorney General | Ontario Land Tribunal  
(416) 569-0552 | Haris.Imtiaz@ontario.ca  
  
 
  

https://olt.gov.on.ca/
mailto:Haris.Imtiaz@ontario.ca
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THIS IS EXHIBIT  3  REFERRED TO IN 

THE AFFIDAVIT OF  Mohammed Ahmed   

SWORN BEFORE ME THIS  26th   DAY  

OF  March  2026 
 

 
 

 

     

Commissioner for Taking Affidavits 

(or as may be) 

  



Moe Ahmed <m@ahmed.group>

OLT File Closed Due to Receiver's Inactivity

Shahzad Siddiqui <shahzad@covenantllp.ca> Sat, Mar 21, 2026 at 4:01 PM
To: Moe Ahmed <m@ahmed.group>
Cc: timothy@ahmed.group

Please see the below.

Shahzad Siddiqui
Covenant LLP   
180 Duncan Mill Road,   
Toronto, Ontario, M3B 1Z6    
Email: shahzad@covenantllp.ca
Tel: 647-986-9785
covenantllp.ca

Privileged & Confidential

---------- Forwarded message ---------
From: Dominique Michaud <dmichaud@robapp.com>
Date: Fri, Mar 20, 2026, 10:41 a.m.
Subject: RE: OLT File Closed Due to Receiver's Inactivity
To: Shahzad Siddiqui <shahzad@covenantllp.ca>
Cc: Osman Ali <osman@covenantllp.ca>, Covenant LLP <info@covenantllp.ca>, Bryan Gelman
<bgelman@albertgelman.com>, Adam Zeldin <azeldin@albertgelman.com>, Steven Pitucci
<spitucci@albertgelman.com>, Anisha Samat <asamat@robapp.com>

Shahzad,

 

Thanks for the note. As you know, the Receiver has the authority but not the obligation to move this matter forward.  At
this juncture, based on the information available to the Receiver, including feedback from multiple real estate experts, the
Receiver plans on moving forward with an “as is, where is” sale in the sale process set out in the Receiver’s motion
record. Should the Receiver decide to proceed in a different manner, the letter makes clear that the file is able to be
reopened.

 

Please let me know if you have any questions.

 

Dom

 

Dominique Michaud

Partner

https://www.google.com/maps/search/180+Duncan+Mill+Road,%C2%A0%C2%A0%C2%A0+Toronto,+Ontario,+M3B+1Z6?entry=gmail&source=g
https://www.google.com/maps/search/180+Duncan+Mill+Road,%C2%A0%C2%A0%C2%A0+Toronto,+Ontario,+M3B+1Z6?entry=gmail&source=g
mailto:shahzad@covenantllp.ca
https://covenantllp.ca/
mailto:dmichaud@robapp.com
mailto:shahzad@covenantllp.ca
mailto:osman@covenantllp.ca
mailto:info@covenantllp.ca
mailto:bgelman@albertgelman.com
mailto:azeldin@albertgelman.com
mailto:spitucci@albertgelman.com
mailto:asamat@robapp.com
Mohammed Ahmed
Highlight

Mohammed Ahmed
Highlight



 

  E:

T:

W:

dmichaud@robapp.com

416.360.3795

www.robapp.com

 

 

 

Dominique Michaud 
Partner

 

E: dmichaud@robapp.com
T: 416.360.3795

W: www.robapp.com

     

From: Shahzad Siddiqui <shahzad@covenantllp.ca>
Sent: March 19, 2026 1:15 PM
To: Dominique Michaud <dmichaud@robapp.com>; Anisha Samat <asamat@robapp.com>
Cc: Osman Ali <osman@covenantllp.ca>; Covenant LLP <info@covenantllp.ca>
Subject: OLT File Closed Due to Receiver's Inactivity

 

CAUTION: External e-mail.

Counsel,

 

The Respondents have received a letter from the Ontario Land Tribunal dated March 19, 2026 advising that OLT-23-
000075 and OLT-25-000076 have been placed into closed file status due to inactivity since December 1, 2025. A copy is
enclosed.

The Receivership Order at paragraph 3(o) empowers the Receiver "to apply for any permits, licences, approvals or
permissions as may be required by any governmental authority and any renewals thereof." The Receiver has had this
authority since December 17, 2025. In three months, the Receiver has taken no steps to maintain the OLT proceedings
that underpin the development value of the Dundas Properties.

The Respondents request that the Receiver immediately contact the OLT Case Coordinator (Haris
Imtiaz, haris.imtiaz@ontario.ca) to request that the file be reopened and advise the Respondents of the steps it intends to

https://www.robinsappleby.com/
https://www.robinsappleby.com/
mailto:dmichaud@robapp.com
http://www.robapp.com/
https://www.linkedin.com/company/robins-appleby-llp/
https://www.linkedin.com/company/robins-appleby-llp/
https://twitter.com/robinsappleby
https://twitter.com/robinsappleby
https://www.facebook.com/robinsapplebyllp/
https://www.facebook.com/robinsapplebyllp/
https://www.instagram.com/robinsapplebyllp/
https://www.instagram.com/robinsapplebyllp/
mailto:dmichaud@robapp.com
http://www.robapp.com/
mailto:shahzad@covenantllp.ca
mailto:dmichaud@robapp.com
mailto:asamat@robapp.com
mailto:osman@covenantllp.ca
mailto:info@covenantllp.ca
mailto:haris.imtiaz@ontario.ca
mailto:haris.imtiaz@ontario.ca


take to preserve the development approvals.

Thank you,

 
Shahzad Siddiqui
Covenant LLP   
180 Duncan Mill Road,   
Toronto, Ontario, M3B 1Z6    
Email: shahzad@covenantllp.ca
Tel: 647-986-9785

covenantllp.ca

Privileged & Confidential

 

 

Robins Appleby LLP | 2600-120 Adelaide St.W., Toronto, ON M5H 1T1  | https://www.robinsappleby.com/

 

IMPORTANT NOTICE: This message is intended only for the use of the individual or entity to which it is addressed. The message may be protected by solicitor-client privilege

and contain information that is confidential and exempt from disclosure under applicable law. If you have received this transmission in error, please notify us immediately either

by telephone at (416) 868-1080 or by e-mail at info@robapp.com and destroy any original transmission or copies of this message without making a copy. Any other distribution,

copying or disclosure is strictly prohibited. Any personal information provided to Robins Appleby LLP is collected, used, retained and disclosed in accordance with the firm's

Privacy Policy, available at https://www.robinsappleby.com/

..--
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THIS IS EXHIBIT  4  REFERRED TO IN 

THE AFFIDAVIT OF  Mohammed Ahmed   

SWORN BEFORE ME THIS  26th   DAY  

OF  March  2026 
 

 
 

 

     

Commissioner for Taking Affidavits 

(or as may be) 

  



   

 

  1 

 

 

ONTARIO SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

COUNSEL/ENDORSEMENT SLIP 

 

COURT FILE NO.: CV-25-00747127-00CL  DATE: December 17, 2025 

  NO. ON LIST: 4 

TITLE OF PROCEEDING: MORRISON FINANCIAL MORTGAGE 

CORPORATION v. AG (1000 & 1024 DUNDAS ST. E.) GP INC.; AG (1000 & 1024 

DUNDAS ST. E.) LP; AG (1000 & 1024 DUNDAS ST. E.) INC.; MOHAMMED 

AHMED IFRAN; AHMED DEVELOPMENTS INC; MOTHER PARKER'S TEA & 

COFFEE INC 

BEFORE:    JUSTICE Frederick L. Myers 

PARTICIPANT INFORMATION 

 

For Plaintiff, Applicant, Moving Party: 

Name of Person 

Appearing 

Name of Party Contact Info 

WENDY HOPE 

GREENSPOON-SOER 

MORRISON FINANCIAL 

MORTGAGE CORPORATION 

wgreenspoon@garfinkle.com  

 

For Defendant, Respondent, Responding Party: 

Name of Person 

Appearing 

Name of Party Contact Info 

DAVID WARD Respondent Debtors dward@millerthomson.com  

 

For Other, Self-Represented: 

Name of Person 

Appearing 

Name of Party Contact Info 

ADAM ZELDIN PROPOSED RECEIVER azeldin@albertgelman.com 



   

 

  2 

 

 

 

 

ENDORSEMENT OF JUSTICE: 

[1] On October 1, 2025, the parties entered into a typical forbearance agreement in which 

the debtors and guarantors admitted their indebtedness, waived all defences, and 

consented to the appointment of a receiver on breach or after the expiry of the 

agreement. 

[2] Mr. Ward advises that the respondents have yet to be able to conclude a refinancing to 

take out the applicant. But they hope to do so soon. They request that the Receiver not 

launch into a sales process too quickly. I leave that to the parties to discuss. 

[3] The property appears to be a complex one to manage. This is a good case for a neutral, 

court-appointed officer to bring stability to the property in the interest of the parties, 

tenants, and other users alike. 

[4] I find that it is just and convenient to appoint a receiver in the circumstances and 

have signed the order as requested. 

 

 

 

 
Date: Dec 17, 2025 Frederick L. Myers 

 

        

 

Mohammed Ahmed
Highlight
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THIS IS EXHIBIT  5  REFERRED TO IN 

THE AFFIDAVIT OF  Mohammed Ahmed   

SWORN BEFORE ME THIS  26th   DAY  

OF  March  2026 
 

 
 

 

     

Commissioner for Taking Affidavits 

(or as may be) 
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THIS IS EXHIBIT  6  REFERRED TO IN 

THE AFFIDAVIT OF  Mohammed Ahmed   

SWORN BEFORE ME THIS  26th   DAY  

OF  March  2026 
 

 
 

 

     

Commissioner for Taking Affidavits 

(or as may be) 
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THIS IS EXHIBIT  7  REFERRED TO IN 

THE AFFIDAVIT OF  Mohammed Ahmed   

SWORN BEFORE ME THIS  26th   DAY  

OF  March  2026 
 

 
 

 

     

Commissioner for Taking Affidavits 

(or as may be) 

  



Moe Ahmed <m@ahmed.group>

Re: AG 1000/1024 Dundas - Leasing Matters and Operating Expenses

Moe Ahmed <m@ahmed.group> Wed, Mar 25, 2026 at 10:10 PM
To: Steven Pitucci <spitucci@albertgelman.com>
Cc: Imran Ahmed <imran@ahmed.group>, Shahzad Siddiqui <shahzad@covenantllp.ca>, Adam Zeldin
<azeldin@albertgelman.com>, Bryan Gelman <bgelman@albertgelman.com>, Dominique Michaud
<dmichaud@robapp.com>, Anisha Samat <asamat@robapp.com>, Osman Ali <osman@covenantllp.ca>

Steven,

This is an urgent notice requiring your immediate attention.

We have just discovered that sometime earlier this evening, March 25, 2026, Enbridge Gas has physically disconnected
the gas supply to 1024 Dundas Street East. A photograph of the Enbridge disconnection seal is attached to this email.

This disconnection directly affects heating for the entire building and its tenants. It is a health and safety matter of
immediate concern.

We further note that the current Mississauga forecast shows overnight temperatures dropping to -2°C tonight, -5°C on
Friday, and -6°C on Saturday. Without gas heating, the Properties are at serious and imminent risk of frozen and burst
pipes, which would cause significant structural damage to the asset. This risk is entirely preventable.

We draw your attention to the following:

1. Paragraph 12 of the Appointment Order expressly identifies utilities as Permitted Disbursements to be paid by the
Receiver from the Post-Receivership Accounts. The Receiver has collected rent from the Properties since appointment
and has held those funds in trust. The failure to apply those funds to utility obligations as required by the Appointment
Order has directly caused today's disconnection.

2. The outstanding Enbridge balance was included in our expense submission of March 19, 2026, which you
acknowledged receipt. An Enbridge disconnection notice was included in that submission as supporting documentation —
providing advance warning of exactly this outcome.

We ask that the Receiver contact Enbridge immediately to arrange reconnection and payment of the outstanding balance.
Enbridge's reconnection line is 1-877-362-7434.

Please confirm your course of action. Failure to act risks irreparable structural damage to the Properties and potential
harm to tenants.

Sincerely,
Mohammed Ahmed

[Quoted text hidden]
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  Court File No: CV-25-00747127-00CL 

   

MORRISON FINANCIAL MORTGAGE 

CORPORATION 

        and AG (1000 & 1024 DUNDAS ST. E.) GP INC. et al. 

Applicant  Respondents 

  

  

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
APPLICATION UNDER SUBSECTION 243(1) OF THE 

BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. 
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Yours truly, 
 
Haris Imtiaz 
Case Coordinator/Planner | Case Management  
Ministry of Attorney General | Ontario Land Tribunal  
(416) 569-0552 | Haris.Imtiaz@ontario.ca  
  
 
  

https://olt.gov.on.ca/
mailto:Haris.Imtiaz@ontario.ca
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Steven Pitucci

 

From: Shahzad Siddiqui <shahzad@covenantllp.ca>  
Sent: March 19, 2026 1:15 PM 
To: Dominique Michaud <dmichaud@robapp.com>; Anisha Samat <asamat@robapp.com> 
Cc: Osman Ali <osman@covenantllp.ca>; Covenant LLP <info@covenantllp.ca> 
Subject: OLT File Closed Due to Receiver's Inactivity 
 
CAUTION: External e-mail. 
Counsel, 
 
The Respondents have received a letter from the Ontario Land Tribunal dated March 19, 2026 advising 
that OLT-23-000075 and OLT-25-000076 have been placed into closed file status due to inactivity since 
December 1, 2025. A copy is enclosed. 
 
The Receivership Order at paragraph 3(o) empowers the Receiver "to apply for any permits, licences, 
approvals or permissions as may be required by any governmental authority and any renewals thereof." 
The Receiver has had this authority since December 17, 2025. In three months, the Receiver has taken 
no steps to maintain the OLT proceedings that underpin the development value of the Dundas 
Properties. 
 
The Respondents request that the Receiver immediately contact the OLT Case Coordinator (Haris 
Imtiaz, haris.imtiaz@ontario.ca) to request that the file be reopened and advise the Respondents of the 
steps it intends to take to preserve the development approvals. 
 
Thank you, 

 

 

Shahzad Siddiqui 
Covenant LLP    
180 Duncan Mill Road,    
Toronto, Ontario, M3B 1Z6     
Email: shahzad@covenantllp.ca 
Tel: 647-986-9785 

covenantllp.ca 

Privileged & Confidential 
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Steven Pitucci

 

From: Dominique Michaud <dmichaud@robapp.com>  
Sent: March 20, 2026 10:42 AM 
To: Shahzad Siddiqui <shahzad@covenantllp.ca> 
Cc: Osman Ali <osman@covenantllp.ca>; Covenant LLP <info@covenantllp.ca>; Bryan Gelman 
<bgelman@albertgelman.com>; Adam Zeldin <azeldin@albertgelman.com>; Steven Pitucci 
<spitucci@albertgelman.com>; Anisha Samat <asamat@robapp.com> 
Subject: RE: OLT File Closed Due to Receiver's Inactivity 
 
Shahzad, 
 
Thanks for the note. As you know, the Receiver has the authority but not the obligation to move this 
matter forward.  At this juncture, based on the information available to the Receiver, including feedback 
from multiple real estate experts, the Receiver plans on moving forward with an “as is, where is” sale in 
the sale process set out in the Receiver’s motion record. Should the Receiver decide to proceed in a 
different manner, the letter makes clear that the file is able to be reopened. 
 
Please let me know if you have any questions. 
 
Dom  
 

Dominique Michaud 
Partner 

  

 

  E: 
T: 
W: 

dmichaud@robapp.com 

416.360.3795  
www.robapp.com 

  
 

   
 
Dominique Michaud   
Partner 

IMPORTANT NOTICE: This message is intended only for the use of the individual or entity to which it is addressed. The message may be protected by solicitor-
client privilege and contain information that is confidential and exempt from disclosure under applicable law. If you have received this transmission in error, please 
notify us immediately either by telephone at (416) 868-1080 or by e-mail at info@robapp.com and destroy any original transmission or copies of this message 
without making a copy. Any other distribution, copying or disclosure is strictly prohibited. Any personal information provided to Robins Appleby LLP is collected, 
used, retained and disclosed in accordance with the firm's Privacy Policy, available at https://www.robinsappleby.com/ 
..-- 
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Appraiser Information  

Available public information regarding the appraisal commissioned by the Receiver will be 
disclosed in the Sale Process Approval Motion materials.  

Leasing Matters  

Regarding matters raised in your correspondence regarding leasing activities, please be advised 
that, pursuant to the Appointment Order, the authority with respect to the Real Property, including, 
but not limited to, entering into, negotiating, renewing, or otherwise dealing with any leases, rests 
solely with the Receiver. Accordingly, you are directed to immediately cease and desist from any 
such activities.  

Should you have any further questions, please direct them to our office. 

Yours very truly, 
 
ROBINS APPLEBY LLP 
Per: 
 
 
 
Dominique Michaud 
DM/as 
 
 

robapp\20673267.1 
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Steven Pitucci

From: Steven Pitucci
Sent: March 5, 2026 1:13 PM
To: Moe Ahmed
Cc: Dominique Michaud; Adam Zeldin; Bryan Gelman; Imran Ahmed
Subject: AG 1000/1024 Dundas - Leasing Matters and Operating Expenses
Attachments: Unit 1 Commercial Lease - Ahmed Asset Management Inc. (1).pdf; Rent Roll - 1000 & 1024 Dundas St. E..xlsx.pdf

Moe, 
  
We are writing this email to address two outstanding matters of significance to the Receiver that you raised in your 
emails to us over the past week:  
 
1) The lease of 1024 Dundas - Unit 1 with Ahmed Asset Management Inc. (“AAM”), raised in your February 

28th email: 
  
With respect to the undocumented/unformalized rent-free lease arrangement between AAM and the Debtors, the 
Receiver is not a party to this arrangement. Pursuant to the Receiver’s powers under the Appointment Order over 
the Debtors’ Property, the Receiver directs you to send us the following outstanding rent amounts from AAM: 
 $24,068.36 for January 2026 
 $24,068.36 for February 2026 
 $24,068.36 for March 2026 
Total: $72,205.08 
  
The above amounts were derived from the rent roll document and the executed lease agreement between the 
Debtors and AAM, both of which you provided to us.  A copy of both documents are attached for your reference. 
 
Furthermore, all rent going forward are to be paid in accordance with the terms of the lease.   
 
 
2) The operating expenses of the Dundas properties, raised in your March 3rd email:  
 
Upon receiving and reviewing the supporting documentation for the operating expenses that you referenced, we 
will consider having amounts that the Receiver deems appropriate and necessary to be paid to those respective 
vendors from the Dundas rent funds held in trust with the Receiver.   
 
 
3) Engaging in leasing activities for the Dundas properties: 
 
We remind you to refer back to the letter sent by our legal counsel to you and your legal counsel on February 26, 
2026, directing you to immediately cease and desist from any leasing activities over the Dundas properties. 
Leasing activities includes communicating and dealing with prospective tenants over occupying the properties. 
This direction is provided irrespective of the relationships that you purport to have with prospective tenants that 
you have communicated and/or dealt with to date.  
 
All matters in relation to the Dundas properties should be directed to the Receiver. 
 
 
Regards, 
Steven 
 



2

 
Steven Pitucci, CPA, CA 
Forensic Accounting & Advisory 
 

 
 

Albert Gelman Inc. | T:  416.504.1650 ext. 128 | E: spitucci@albertgelman.com | A: 150 Ferrand Dr., Suite 
1503, Toronto, ON, M3C 3E5 www.albertgelman.com    
 
******************************************************************************  
This message and any attachments are solely for the intended recipient and may contain confidential or privileged information. If you are not the intended 
recipient, any disclosure, copying, use, or distribution of the information included in this message and any attachments is prohibited. If you have received 
this communication in error, please notify us by reply e-mail and immediately and permanently delete this message and any attachments. Thank you. 
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