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Jeffrey Larry  
Ryan Shah 

Counsels for the Proposed 
Monitor, Albert Gelman 
Inc. 

Jeff.larry@paliareroland.com 
ryan.shah@paliareroland.com 
 

Catherine Francis and 
Eden Ifergan 

Counsels for Windsor 
Family Credit Union 

cfrancis@foglers.com 
eifergan@foglers.com 

D.J. Miller and Stephanie 
Fernandes 

Lawyers for the Second 
Mortgagee, Firm Capital Mortgage 
Fund Inc. 

djmiller@tgf.ca 

Bryan Gelman and Tom 
McElroy  

Proposed Monitor 
 

bgelman@albertgelman.com 
tmcelroy@albertgelman.com 

 

ENDORSEMENT OF JUSTICE FL MYERS: 

1. The debtor is a Canadian corporation. It is insolvent and, for all intents and 

purposes, out of business. But it has 65 houses left to sell. The Applicant Findev 

Lending Inc. is funding this process to try to realize on the debtor’s assets as best 

as it can. 

2. The Applicant has proposed no DIP charge for its borrowings. It proposes an Adnin 

charge behind the mortgagees in priority. The Applicant will keep the mortgagees 

current and has entered into forbearance agreements with the first two 

mortgagees. 

3. The proposed Monitor confirms that the technical requirements of the statute are 

met.  

4. If granted court protection, Findev proposes to come back with a SISP that includes 

a stalking horse credit bid for the en bloc purchase of the remaining homes through 

an RVO structure. Notice and timing of marketing will be important. Nothing said 

today is to be taken as approval of the proposal. That is for one or more hearings 

down the road. 

5. For today, it is clear that the order sought ought to be made. The debtor is a 

company to which the statute applies. A stay is required to allow the Applicant to 

develop an orderly procedure for maximizing realization in the interests of 

creditors. They fact that it is making protective disbursements to senior creditors 
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and it not taking an aggressive stand seeking all manner of priming charges 

establishes in my mind a very reasonable approach. 

 

 

 

 

       __________________________ 

FL Myers J.  

Justice FL 
Myers
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