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�a�p�p�l�i�c�a�t�i�o�n� �r�e�c�o�r�d� �i�s� �h�e�r�e�b�y� �a�b�r�i�d�g�e�d� �a�n�d� �v�a�l�i�d�a�t�e�d� �s�o� �t�h�a�t� �t�h�i�s� �a�p�p�l�i�c�a�t�i�o�n� �i�s� �p�r�o�p�e�r�l�y� �r�e�t�u�r�n�a�b�l�e� 

�t�o�d�a�y� �a�n�d� �h�e�r�e�b�y� �d�i�s�p�e�n�s�e�s� �w�i�t�h� �f�u�r�t�h�e�r� �s�e�r�v�i�c�e� �t�h�e�r�e�o�f�.� 

�A�P�P�O�I�N�T�M�E�N�T� 

�D�i� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �p�u�r�s�u�a�n�t� �t�o� �s�e�c�t�i�o�n� �2�4�3�(�1�)� �o�f� �t�h�e� �B�I�A� �a�n�d� �s�e�c�t�i�o�n� �1�0�1� �o�f� 

�t�h�e� �C�J�A�,� �A�l�b�e�r�t� �G�e�l�m�a�n� �i�s� �h�e�r�e�b�y� �a�p�p�o�i�n�t�e�d� �R�e�c�e�i�v�e�r�,� �w�i�t�h�o�u�t� �s�e�c�u�r�i�t�y�,� �o�f� �a�l�l� �o�f� �t�h�e� �a�s�s�e�t�s�,� 

�u�n�d�e�r�t�a�k�i�n�g�s� �a�n�d� �p�r�o�p�e�r�t�i�e�s� �o�f� �t�h�e� �D�e�b�t�o�r� �a�c�q�u�i�r�e�d� �f�o�r�,� �o�r� �u�s�e�d� �i�n� �r�e�l�a�t�i�o�n� �t�o� �a�n�y� �b�u�s�i�n�e�s�s� �c�a�r�r�i�e�d� 

�o�n� �b�y� �t�h�e� �D�e�b�t�o�r� �a�n�d� �a�l�l� �p�r�o�c�e�e�d�s� �t�h�e�r�e�o�f�,� �i�n�c�l�u�d�i�n�g�,� �w�i�t�h�o�u�t� �l�i�m�i�t�a�t�i�o�n�,� �t�h�e� �R�e�a�l� �P�r�o�p�e�r�t�y� 

�(�c�o�l�l�e�c�t�i�v�e�l�y�,� �t�h�e�  ��P�r�o�p�e�r�t�y ��)�.� 

�R�E�C�E�I�V�E�R ��S� �P�O�W�E�R�S� 

�3�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �i�s� �h�e�r�e�b�y� �e�m�p�o�w�e�r�e�d� �a�n�d� �a�u�t�h�o�r�i�z�e�d�,� �b�u�t� �n�o�t� 

�o�b�l�i�g�a�t�e�d�,� �t�o� �a�c�t� �a�t� �o�n�c�e� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�e� �P�r�o�p�e�r�t�y� �a�n�d�,� �w�i�t�h�o�u�t� �i�n� �a�n�y� �w�a�y� �l�i�m�i�t�i�n�g� �t�h�e� �g�e�n�e�r�a�l�i�t�y� 

�o�f� �t�h�e� �f�o�r�e�g�o�i�n�g�,� �t�h�e� �R�e�c�e�i�v�e�r� �i�s� �h�e�r�e�b�y� �e�x�p�r�e�s�s�l�y� �e�m�p�o�w�e�r�e�d� �a�n�d� �a�u�t�h�o�r�i�z�e�d� �t�o� �d�o� �a�n�y� �o�f� �t�h�e� 

�f�o�l�l�o�w�i�n�g� �w�h�e�r�e� �t�h�e� �R�e�c�e�i�v�e�r� �c�o�n�s�i�d�e�r�s� �i�t� �n�e�c�e�s�s�a�r�y� �o�r� �d�e�s�i�r�a�b�l�e�:� 

�(�a�)� �t�o� �t�a�k�e� �p�o�s�s�e�s�s�i�o�n� �o�f� �a�n�d� �e�x�e�r�c�i�s�e� �c�o�n�t�r�o�l� �o�v�e�r� �t�h�e� �P�r�o�p�e�r�t�y� �a�n�d� �a�n�y� �a�n�d� 

�a�l�l� �p�r�o�c�e�e�d�s�,� �r�e�c�e�i�p�t�s� �a�n�d� �d�i�s�b�u�r�s�e�m�e�n�t�s� �a�r�i�s�i�n�g� �o�u�t� �o�f� �o�r� �f�r�o�m� �t�h�e� 

�P�r�o�p�e�r�t�y�;� 

�(�b�)� �t�o� �r�e�c�e�i�v�e�,� �p�r�e�s�e�r�v�e�,� �a�n�d� �p�r�o�t�e�c�t� �t�h�e� �P�r�o�p�e�r�t�y�,� �o�r� �a�n�y� �p�a�r�t� �o�r� �p�a�r�t�s� �t�h�e�r�e�o�f�,� 

�i�n�c�l�u�d�i�n�g�,� �b�u�t� �n�o�t� �l�i�m�i�t�e�d� �t�o�,� �t�h�e� �c�h�a�n�g�i�n�g� �o�f� �l�o�c�k�s� �a�n�d� �s�e�c�u�r�i�t�y� �c�o�d�e�s�,� �t�h�e� 

�r�e�l�o�c�a�t�i�n�g� �o�f� �P�r�o�p�e�r�t�y� �t�o� �s�a�f�e�g�u�a�r�d� �i�t�,� �t�h�e� �e�n�g�a�g�i�n�g� �o�f� �i�n�d�e�p�e�n�d�e�n�t� 

�G�-�1�-�2� 

�G�-�1�-�2

G-1-2

G-1-2



�(�c�)� 

�(�d�)� 

�(�e�)� 

�(�f�)� 

�(�g�)� 

�(�h�)� 

�-�3�-� 

�s�e�c�u�r�i�t�y� �p�e�r�s�o�n�n�e�l�,� �t�h�e� �t�a�k�i�n�g� �o�f� �p�h�y�s�i�c�a�l� �i�n�v�e�n�t�o�r�i�e�s� �a�n�d� �t�h�e� �p�l�a�c�e�m�e�n�t� �o�f� 

�s�u�c�h� �i�n�s�u�r�a�n�c�e� �c�o�v�e�r�a�g�e� �a�s� �m�a�y� �b�e� �n�e�c�e�s�s�a�r�y� �o�r� �d�e�s�i�r�a�b�l�e�;� 

�t�o� �m�a�n�a�g�e�,� �o�p�e�r�a�t�e� �a�n�d� �c�a�r�r�y� �o�n� �t�h�e� �b�u�s�i�n�e�s�s� �o�f� �t�h�e� �D�e�b�t�o�r�,� �i�n�c�l�u�d�i�n�g� �t�h�e� 

�p�o�w�e�r�s� �t�o� �e�n�t�e�r� �i�n�t�o� �a�n�y� �a�g�r�e�e�m�e�n�t�s�,� �i�n�c�u�r� �a�n�y� �o�b�l�i�g�a�t�i�o�n�s� �i�n� �t�h�e� �o�r�d�i�n�a�r�y� 

�c�o�u�r�s�e� �o�f� �b�u�s�i�n�e�s�s�,� �c�e�a�s�e� �t�o� �c�a�r�r�y� �o�n� �a�l�l� �o�r� �a�n�y� �p�a�r�t� �o�f� �t�h�e� �b�u�s�i�n�e�s�s�,� �o�r� 

�c�e�a�s�e� �t�o� �p�e�r�f�o�r�m� �a�n�y� �c�o�n�t�r�a�c�t�s� �o�f� �t�h�e� �D�e�b�t�o�r�;� 

�t�o� �e�n�g�a�g�e� �c�o�n�s�u�l�t�a�n�t�s�,� �a�p�p�r�a�i�s�e�r�s�,� �a�g�e�n�t�s�,� �e�x�p�e�r�t�s�,� �a�u�d�i�t�o�r�s�,� �a�c�c�o�u�n�t�a�n�t�s�,� 

�m�a�n�a�g�e�r�s�,� �c�o�u�n�s�e�l� �a�n�d� �s�u�c�h� �o�t�h�e�r� �p�e�r�s�o�n�s� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e� �a�n�d� �o�n� 

�w�h�a�t�e�v�e�r� �b�a�s�i�s�,� �i�n�c�l�u�d�i�n�g� �o�n� �a� �t�e�m�p�o�r�a�r�y� �b�a�s�i�s�,� �t�o� �a�s�s�i�s�t� �w�i�t�h� �t�h�e� �e�x�e�r�c�i�s�e� 

�o�f� �t�h�e� �R�e�c�e�i�v�e�r ��s� �p�o�w�e�r�s� �a�n�d� �d�u�t�i�e�s�,� �i�n�c�l�u�d�i�n�g� �w�i�t�h�o�u�t� �l�i�m�i�t�a�t�i�o�n� �t�h�o�s�e� 

�c�o�n�f�e�r�r�e�d� �b�y� �t�h�i�s� �O�r�d�e�r�;� 

�t�o� �p�u�r�c�h�a�s�e� �o�r� �l�e�a�s�e� �s�u�c�h� �m�a�c�h�i�n�e�r�y�,� �e�q�u�i�p�m�e�n�t�,� �i�n�v�e�n�t�o�r�i�e�s�,� �s�u�p�p�l�i�e�s�,� 

�p�r�e�m�i�s�e�s� �o�r� �o�t�h�e�r� �a�s�s�e�t�s� �t�o� �c�o�n�t�i�n�u�e� �t�h�e� �b�u�s�i�n�e�s�s� �o�f� �t�h�e� �D�e�b�t�o�r� �o�r� �a�n�y� �p�a�r�t� 

�o�r� �p�a�r�t�s� �t�h�e�r�e�o�f�;� 

�t�o� �r�e�c�e�i�v�e� �a�n�d� �c�o�l�l�e�c�t� �a�l�l� �m�o�n�i�e�s� �a�n�d� �a�c�c�o�u�n�t�s� �n�o�w� �o�w�e�d� �o�r� �h�e�r�e�a�f�t�e�r� 

�o�w�i�n�g� �t�o� �t�h�e� �D�e�b�t�o�r� �a�n�d� �t�o� �e�x�e�r�c�i�s�e� �a�l�l� �r�e�m�e�d�i�e�s� �o�f� �t�h�e� �D�e�b�t�o�r� �i�n� 

�c�o�l�l�e�c�t�i�n�g� �s�u�c�h� �m�o�n�i�e�s�,� �i�n�c�l�u�d�i�n�g�,� �w�i�t�h�o�u�t� �l�i�m�i�t�a�t�i�o�n�,� �t�o� �e�n�f�o�r�c�e� �a�n�y� 

�s�e�c�u�r�i�t�y� �h�e�l�d� �b�y� �t�h�e� �D�e�b�t�o�r�;� 

�t�o� �s�e�t�t�l�e�,� �e�x�t�e�n�d� �o�r� �c�o�m�p�r�o�m�i�s�e� �a�n�y� �i�n�d�e�b�t�e�d�n�e�s�s� �o�w�i�n�g� �t�o� �t�h�e� �D�e�b�t�o�r�;� 

�t�o� �e�x�e�c�u�t�e�,� �a�s�s�i�g�n�,� �i�s�s�u�e� �a�n�d� �e�n�d�o�r�s�e� �d�o�c�u�m�e�n�t�s� �o�f� �w�h�a�t�e�v�e�r� �n�a�t�u�r�e� �i�n� 

�r�e�s�p�e�c�t� �o�f� �a�n�y� �o�f� �t�h�e� �P�r�o�p�e�r�t�y�,� �w�h�e�t�h�e�r� �i�n� �t�h�e� �R�e�c�e�i�v�e�r ��s� �n�a�m�e� �o�r� �i�n� �t�h�e� 

�n�a�m�e� �a�n�d� �o�n� �b�e�h�a�l�f� �o�f� �t�h�e� �D�e�b�t�o�r�,� �f�o�r� �a�n�y� �p�u�r�p�o�s�e� �p�u�r�s�u�a�n�t� �t�o� �t�h�i�s� �O�r�d�e�r�;� 

�t�o� �i�n�i�t�i�a�t�e�,� �p�r�o�s�e�c�u�t�e� �a�n�d� �c�o�n�t�i�n�u�e� �t�h�e� �p�r�o�s�e�c�u�t�i�o�n� �o�f� �a�n�y� �a�n�d� �a�l�l� 

�p�r�o�c�e�e�d�i�n�g�s� �a�n�d� �t�o� �d�e�f�e�n�d� �a�l�l� �p�r�o�c�e�e�d�i�n�g�s� �n�o�w� �p�e�n�d�i�n�g� �o�r� �h�e�r�e�a�f�t�e�r� 

�i�n�s�t�i�t�u�t�e�d� �w�i�t�h� �r�e�s�p�e�c�t� �t�o� �t�h�e� �D�e�b�t�o�r�,� �t�h�e� �P�r�o�p�e�r�t�y� �o�r� �t�h�e� �R�e�c�e�i�v�e�r�,� �a�n�d� �t�o� 

�s�e�t�t�l�e� �o�r� �c�o�m�p�r�o�m�i�s�e� �a�n�y� �s�u�c�h� �p�r�o�c�e�e�d�i�n�g�s�.� �T�h�e� �a�u�t�h�o�r�i�t�y� �h�e�r�e�b�y� 

�G�-�1�-�3� 

�G�-�1�-�3

G-1-3

G-1-3



�(�)� 

�(�k�)� 

�(�I�)� 

�(�m�)� 

�(�n�)� 

�-�4�-� 

�c�o�n�v�e�y�e�d� �s�h�a�l�l� �e�x�t�e�n�d� �t�o� �s�u�c�h� �a�p�p�e�a�l�s� �o�r� �a�p�p�l�i�c�a�t�i�o�n�s� �f�o�r� �j�u�d�i�c�i�a�l� �r�e�v�i�e�w� 

�i�n� �r�e�s�p�e�c�t� �o�f� �a�n�y� �o�r�d�e�r� �o�r� �j�u�d�g�m�e�n�t� �p�r�o�n�o�u�n�c�e�d� �i�n� �a�n�y� �s�u�c�h� �p�r�o�c�e�e�d�i�n�g�;� 

�t�o� �m�a�r�k�e�t� �a�n�y� �o�r� �a�l�l� �o�f� �t�h�e� �P�r�o�p�e�r�t�y�,� �i�n�c�l�u�d�i�n�g� �a�d�v�e�r�t�i�s�i�n�g� �a�n�d� �s�o�l�i�c�i�t�i�n�g� 

�o�f�f�e�r�s� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�e� �P�r�o�p�e�r�t�y� �o�r� �a�n�y� �p�a�r�t� �o�r� �p�a�r�t�s� �t�h�e�r�e�o�f� �a�n�d� 

�n�e�g�o�t�i�a�t�i�n�g� �s�u�c�h� �t�e�r�m�s� �a�n�d� �c�o�n�d�i�t�i�o�n�s� �o�f� �s�a�l�e� �a�s� �t�h�e� �R�e�c�e�i�v�e�r� �i�n� �i�t�s� 

�d�i�s�c�r�e�t�i�o�n� �m�a�y� �d�e�e�m� �a�p�p�r�o�p�r�i�a�t�e�;� 

�t�o� �s�e�l�l�,� �c�o�n�v�e�y�,� �t�r�a�n�s�f�e�r�,� �l�e�a�s�e� �o�r� �a�s�s�i�g�n� �t�h�e� �P�r�o�p�e�r�t�y� �o�r� �a�n�y� �p�a�r�t� �o�r� �p�a�r�t�s� 

�t�h�e�r�e�o�f� �o�u�t� �o�f� �t�h�e� �o�r�d�i�n�a�r�y� �c�o�u�r�s�e� �o�f� �b�u�s�i�n�e�s�s�:� 

�i�.� �w�i�t�h�o�u�t� �t�h�e� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �C�o�u�r�t� �i�n� �r�e�s�p�e�c�t� �o�f� �a�n�y� �t�r�a�n�s�a�c�t�i�o�n� 

�n�o�t� �e�x�c�e�e�d�i�n�g� �$�5�0�,�0�0�0�,� �p�r�o�v�i�d�e�d� �t�h�a�t� �t�h�e� �a�g�g�r�e�g�a�t�e� 

�c�o�n�s�i�d�e�r�a�t�i�o�n� �f�o�r� �a�l�l� �s�u�c�h� �t�r�a�n�s�a�c�t�i�o�n�s� �d�o�e�s� �n�o�t� �e�x�c�e�e�d� 

�$�2�0�0�,�0�0�0�;� �a�n�d� 

�i�i�.� �w�i�t�h� �t�h�e� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �C�o�u�r�t� �i�n� �r�e�s�p�e�c�t� �o�f� �a�n�y� �t�r�a�n�s�a�c�t�i�o�n� �i�n� 

�w�h�i�c�h� �t�h�e� �p�u�r�c�h�a�s�e� �p�r�i�c�e� �o�r� �t�h�e� �a�g�g�r�e�g�a�t�e� �p�u�r�c�h�a�s�e� �p�r�i�c�e� 

�e�x�c�e�e�d�s� �t�h�e� �a�p�p�l�i�c�a�b�l�e� �a�m�o�u�n�t� �s�e�t� �o�u�t� �i�n� �t�h�e� �p�r�e�c�e�d�i�n�g� �c�l�a�u�s�e�;� 

�a�n�d� �i�n� �e�a�c�h� �s�u�c�h� �c�a�s�e� �n�o�t�i�c�e� �u�n�d�e�r� �s�u�b�s�e�c�t�i�o�n� �6�3�(�4�)� �o�f� �t�h�e� �O�n�t�a�r�i�o� 

�P�e�r�s�o�n�a�l� �P�r�o�p�e�r�t�y� �S�e�c�u�r�i�t�y� �A�c�t� �o�r� �s�e�c�t�i�o�n� �3�1� �o�f� �t�h�e� �O�n�t�a�r�i�o� �M�o�r�t�g�a�g�e�s� 

�A�c�t�,� �a�s� �t�h�e� �c�a�s�e� �m�a�y� �b�e�,� �s�h�a�l�l� �n�o�t� �b�e� �r�e�q�u�i�r�e�d�;� 

�t�o� �a�p�p�l�y� �f�o�r� �a�n�y� �v�e�s�t�i�n�g� �o�r�d�e�r� �o�r� �o�t�h�e�r� �o�r�d�e�r�s� �n�e�c�e�s�s�a�r�y� �t�o� �c�o�n�v�e�y� �t�h�e� 

�P�r�o�p�e�r�t�y� �o�r� �a�n�y� �p�a�r�t� �o�r� �p�a�r�t�s� �t�h�e�r�e�o�f� �t�o� �a� �p�u�r�c�h�a�s�e�r� �o�r� �p�u�r�c�h�a�s�e�r�s� �t�h�e�r�e�o�f�,� 

�f�r�e�e� �a�n�d� �c�l�e�a�r� �o�f� �a�n�y� �l�i�e�n�s� �o�r� �e�n�c�u�m�b�r�a�n�c�e�s� �a�f�f�e�c�t�i�n�g� �s�u�c�h� �P�r�o�p�e�r�t�y�;� 

�t�o� �r�e�p�o�r�t� �t�o�,� �m�e�e�t� �w�i�t�h� �a�n�d� �d�i�s�c�u�s�s� �w�i�t�h� �s�u�c�h� �a�f�f�e�c�t�e�d� �P�e�r�s�o�n�s� �(�a�s� �d�e�f�i�n�e�d� 

�b�e�l�o�w�)� �a�s� �t�h�e� �R�e�c�e�i�v�e�r� �d�e�e�m�s� �a�p�p�r�o�p�r�i�a�t�e� �o�n� �a�l�l� �m�a�t�t�e�r�s� �r�e�l�a�t�i�n�g� �t�o� �t�h�e� 

�P�r�o�p�e�r�t�y� �a�n�d� �t�h�e� �r�e�c�e�i�v�e�r�s�h�i�p�,� �a�n�d� �t�o� �s�h�a�r�e� �i�n�f�o�r�m�a�t�i�o�n�,� �s�u�b�j�e�c�t� �t�o� �s�u�c�h� 

�t�e�r�m�s� �a�s� �t�o� �c�o�n�f�i�d�e�n�t�i�a�l�i�t�y� �a�s� �t�h�e� �R�e�c�e�i�v�e�r� �d�e�e�m�s� �a�d�v�i�s�a�b�l�e�;� 

�t�o� �r�e�g�i�s�t�e�r� �a� �c�o�p�y� �o�f� �t�h�i�s� �O�r�d�e�r� �a�n�d� �a�n�y� �o�t�h�e�r� �O�r�d�e�r�s� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�e� 

�P�r�o�p�e�r�t�y� �a�g�a�i�n�s�t� �t�i�t�l�e� �t�o� �a�n�y� �o�f� �t�h�e� �P�r�o�p�e�r�t�y�;� 

�G�-�1�-�4� 

�G�-�1�-�4

G-1-4

G-1-4



�-�5�-� 

�(�0�)� �t�o� �a�p�p�l�y� �f�o�r� �a�n�y� �p�e�r�m�i�t�s�,� �l�i�c�e�n�c�e�s�,� �a�p�p�r�o�v�a�l�s� �o�r� �p�e�r�m�i�s�s�i�o�n�s� �a�s� �m�a�y� �b�e� 

�r�e�q�u�i�r�e�d� �b�y� �a�n�y� �g�o�v�e�r�n�m�e�n�t�a�l� �a�u�t�h�o�r�i�t�y� �a�n�d� �a�n�y� �r�e�n�e�w�a�l�s� �t�h�e�r�e�o�f� �f�o�r� �a�n�d� 

�o�n� �b�e�h�a�l�f� �o�f� �a�n�d�,� �i�f� �t�h�o�u�g�h�t� �d�e�s�i�r�a�b�l�e� �b�y� �t�h�e� �R�e�c�e�i�v�e�r�,� �i�n� �t�h�e� �n�a�m�e�s� �o�f� �t�h�e� 

�D�e�b�t�o�r�;� 

�(�p�)� �t�o� �e�n�t�e�r� �i�n�t�o� �a�g�r�e�e�m�e�n�t�s� �w�i�t�h� �a�n�y� �t�r�u�s�t�e�e� �i�n� �b�a�n�k�r�u�p�t�c�y� �a�p�p�o�i�n�t�e�d� �i�n� 

�r�e�s�p�e�c�t� �o�f� �t�h�e� �D�e�b�t�o�r�,� �i�n�c�l�u�d�i�n�g�,� �w�i�t�h�o�u�t� �l�i�m�i�t�i�n�g� �t�h�e� �g�e�n�e�r�a�l�i�t�y� �o�f� �t�h�e� 

�f�o�r�e�g�o�i�n�g�,� �t�h�e� �a�b�i�l�i�t�y� �t�o� �e�n�t�e�r� �i�n�t�o� �o�c�c�u�p�a�t�i�o�n� �a�g�r�e�e�m�e�n�t�s� �f�o�r� �a�n�y� �p�r�o�p�e�r�t�y� 

�o�w�n�e�d� �o�r� �l�e�a�s�e�d� �b�y� �t�h�e� �D�e�b�t�o�r�;� 

�(�q�)� �t�o� �e�x�e�r�c�i�s�e� �a�n�y� �s�h�a�r�e�h�o�l�d�e�r�,� �p�a�r�t�n�e�r�s�h�i�p�,� �j�o�i�n�t� �v�e�n�t�u�r�e� �o�r� �o�t�h�e�r�:� �r�i�g�h�t�s� 

�w�h�i�c�h� �t�h�e� �D�e�b�t�o�r� �m�a�y� �h�a�v�e�;� �a�n�d� 

�(�r�)� �t�o� �t�a�k�e� �a�n�y� �s�t�e�p�s� �r�e�a�s�o�n�a�b�l�y� �i�n�c�i�d�e�n�t�a�l� �t�o� �t�h�e� �e�x�e�r�c�i�s�e� �o�f� �t�h�e�s�e� �p�o�w�e�r�s� �o�r� 

�t�h�e� �p�e�r�f�o�r�m�a�n�c�e� �o�f� �a�n�y� �s�t�a�t�u�t�o�r�y� �o�b�l�i�g�a�t�i�o�n�s�;� 

�a�n�d� �i�n� �e�a�c�h� �c�a�s�e� �w�h�e�r�e� �t�h�e� �R�e�c�e�i�v�e�r� �t�a�k�e�s� �a�n�y� �s�u�c�h� �a�c�t�i�o�n�s� �o�r� �s�t�e�p�s�,� �i�t� �s�h�a�l�l� �b�e� �e�x�c�l�u�s�i�v�e�l�y� 

�a�u�t�h�o�r�i�z�e�d� �a�n�d� �e�m�p�o�w�e�r�e�d� �t�o� �d�o� �s�o�,� �t�o� �t�h�e� �e�x�c�l�u�s�i�o�n� �o�f� �a�l�l� �o�t�h�e�r� �P�e�r�s�o�n�s� �(�a�s� �d�e�f�i�n�e�d� �b�e�l�o�w�)�,� 

�i�n�c�l�u�d�i�n�g� �t�h�e� �D�e�b�t�o�r�,� �a�n�d� �w�i�t�h�o�u�t� �i�n�t�e�r�f�e�r�e�n�c�e� �f�r�o�m� �a�n�y� �o�t�h�e�r� �P�e�r�s�o�n�.� 

�D�U�T�Y� �T�O� �P�R�O�V�I�D�E� �A�C�C�E�S�S� �A�N�D� �C�O�-�O�P�E�R�A�T�I�O�N� �T�O� �T�H�E� �R�E�C�E�I�V�E�R� 

�4�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �(�i�)� �t�h�e� �D�e�b�t�o�r�,� �(�i�i�)� �a�l�l� �o�f� �i�t�s� �c�u�r�r�e�n�t� �a�n�d� �f�o�r�m�e�r� �d�i�r�e�c�t�o�r�s�,� 

�o�f�f�i�c�e�r�s�,� �e�m�p�l�o�y�e�e�s�,� �a�g�e�n�t�s�,� �a�c�c�o�u�n�t�a�n�t�s�,� �l�e�g�a�l� �c�o�u�n�s�e�l� �a�n�d� �s�h�a�r�e�h�o�l�d�e�r�s�,� �a�n�d� �a�l�l� �o�t�h�e�r� �p�e�r�s�o�n�s� 

�a�c�t�i�n�g� �o�n� �i�t�s� �i�n�s�t�r�u�c�t�i�o�n�s� �o�r� �b�e�h�a�l�f�,� �a�n�d� �(�i�i�i�)� �a�l�l� �o�t�h�e�r� �i�n�d�i�v�i�d�u�a�l�s�,� �f�i�r�m�s�,� �c�o�r�p�o�r�a�t�i�o�n�s�,� 

�g�o�v�e�r�n�m�e�n�t�a�l� �b�o�d�i�e�s� �o�r� �a�g�e�n�c�i�e�s�,� �o�r� �o�t�h�e�r� �e�n�t�i�t�i�e�s� �h�a�v�i�n�g� �n�o�t�i�c�e� �o�f� �t�h�i�s� �O�r�d�e�r� �(�a�l�l� �o�f� �t�h�e� 

�f�o�r�e�g�o�i�n�g�,� �c�o�l�l�e�c�t�i�v�e�l�y�,� �b�e�i�n�g�  ��P�e�r�s�o�n�s �� �a�n�d� �e�a�c�h� �b�e�i�n�g� �a�  ��P�e�r�s�o�n ��)� �s�h�a�l�l� �f�o�r�t�h�w�i�t�h� �a�d�v�i�s�e� �t�h�e� 

�R�e�c�e�i�v�e�r� �o�f� �t�h�e� �e�x�i�s�t�e�n�c�e� �o�f� �a�n�y� �P�r�o�p�e�r�t�y� �i�n� �s�u�c�h� �P�e�r�s�o�n ��s� �p�o�s�s�e�s�s�i�o�n� �o�r� �c�o�n�t�r�o�l�,� �s�h�a�l�l� �g�r�a�n�t� 

�i�m�m�e�d�i�a�t�e� �a�n�d� �c�o�n�t�i�n�u�e�d� �a�c�c�e�s�s� �t�o� �t�h�e� �P�r�o�p�e�r�t�y� �t�o� �t�h�e� �R�e�c�e�i�v�e�r�,� �a�n�d� �s�h�a�l�l� �d�e�l�i�v�e�r� �a�l�l� �s�u�c�h� 

�P�r�o�p�e�r�t�y� �t�o� �t�h�e� �R�e�c�e�i�v�e�r� �u�p�o�n� �t�h�e� �R�e�c�e�i�v�e�r ��s� �r�e�q�u�e�s�t�.� 

�5�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �a�l�l� �P�e�r�s�o�n�s� �s�h�a�l�l� �f�o�r�t�h�w�i�t�h� �a�d�v�i�s�e� �t�h�e� �R�e�c�e�i�v�e�r� �o�f� �t�h�e� 

�e�x�i�s�t�e�n�c�e� �o�f� �a�n�y� �b�o�o�k�s�,� �d�o�c�u�m�e�n�t�s�,� �s�e�c�u�r�i�t�i�e�s�,� �c�o�n�t�r�a�c�t�s�,� �o�r�d�e�r�s�,� �c�o�r�p�o�r�a�t�e� �a�n�d� �a�c�c�o�u�n�t�i�n�g� 

�r�e�c�o�r�d�s�,� �a�n�d� �a�n�y� �o�t�h�e�r� �p�a�p�e�r�s�,� �r�e�c�o�r�d�s� �a�n�d� �i�n�f�o�r�m�a�t�i�o�n� �o�f� �a�n�y� �k�i�n�d� �r�e�l�a�t�e�d� �t�o� �t�h�e� �b�u�s�i�n�e�s�s� �o�r� 
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�-�6�-� 

�a�f�f�a�i�r�s� �o�f� �t�h�e� �D�e�b�t�o�r�,� �a�n�d� �a�n�y� �c�o�m�p�u�t�e�r� �p�r�o�g�r�a�m�s�,� �c�o�m�p�u�t�e�r� �t�a�p�e�s�,� �c�o�m�p�u�t�e�r� �d�i�s�k�s�,� �o�r� �o�t�h�e�r� �d�a�t�a� 

�s�t�o�r�a�g�e� �m�e�d�i�a� �c�o�n�t�a�i�n�i�n�g� �a�n�y� �s�u�c�h� �i�n�f�o�r�m�a�t�i�o�n� �(�t�h�e� �f�o�r�e�g�o�i�n�g�,� �c�o�l�l�e�c�t�i�v�e�l�y�,� �t�h�e�  ��R�e�c�o�r�d�s �� �i�n� 

�t�h�a�t� �P�e�r�s�o�n ��s� �p�o�s�s�e�s�s�i�o�n� �o�r� �c�o�n�t�r�o�l�,� �a�n�d� �s�h�a�l�l� �p�r�o�v�i�d�e� �t�o� �t�h�e� �R�e�c�e�i�v�e�r� �o�r� �p�e�r�m�i�t� �t�h�e� �R�e�c�e�i�v�e�r� �t�o� 

�m�a�k�e�,� �r�e�t�a�i�n� �a�n�d� �t�a�k�e� �a�w�a�y� �c�o�p�i�e�s� �t�h�e�r�e�o�f� �a�n�d� �g�r�a�n�t� �t�o� �t�h�e� �R�e�c�e�i�v�e�r� �u�n�f�e�t�t�e�r�e�d� �a�c�c�e�s�s� �t�o� �a�n�d� �u�s�e� 

�o�f� �a�c�c�o�u�n�t�i�n�g�,� �c�o�m�p�u�t�e�r�,� �s�o�f�t�w�a�r�e� �a�n�d� �p�h�y�s�i�c�a�l� �f�a�c�i�l�i�t�i�e�s� �r�e�l�a�t�i�n�g� �t�h�e�r�e�t�o�,� �p�r�o�v�i�d�e�d� �h�o�w�e�v�e�r� �t�h�a�t� 

�n�o�t�h�i�n�g� �i�n� �t�h�i�s� �p�a�r�a�g�r�a�p�h� �5� �o�r� �i�n� �p�a�r�a�g�r�a�p�h� �6� �o�f� �t�h�i�s� �O�r�d�e�r� �s�h�a�l�l� �r�e�q�u�i�r�e� �t�h�e� �d�e�l�i�v�e�r�y� �o�f� �R�e�c�o�r�d�s�,� 

�o�r� �t�h�e� �g�r�a�n�t�i�n�g� �o�f� �a�c�c�e�s�s� �t�o� �R�e�c�o�r�d�s�,� �w�h�i�c�h� �m�a�y� �n�o�t� �b�e� �d�i�s�c�l�o�s�e�d� �o�r� �p�r�o�v�i�d�e�d� �t�o� �t�h�e� �R�e�c�e�i�v�e�r� �d�u�e� 

�t�o� �t�h�e� �p�r�i�v�i�l�e�g�e� �a�t�t�a�c�h�i�n�g� �t�o� �s�o�l�i�c�i�t�o�r�-�c�l�i�e�n�t� �c�o�m�m�u�n�i�c�a�t�i�o�n� �o�r� �d�u�e� �t�o� �s�t�a�t�u�t�o�r�y� �p�r�o�v�i�s�i�o�n�s� 

�p�r�o�h�i�b�i�t�i�n�g� �s�u�c�h� �d�i�s�c�l�o�s�u�r�e�.� 

�6�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �i�f� �a�n�y� �R�e�c�o�r�d�s� �a�r�e� �s�t�o�r�e�d� �o�r� �o�t�h�e�r�w�i�s�e� �c�o�n�t�a�i�n�e�d� �o�n� �a� 

�c�o�m�p�u�t�e�r� �o�r� �o�t�h�e�r� �e�l�e�c�t�r�o�n�i�c� �s�y�s�t�e�m� �o�f� �i�n�f�o�r�m�a�t�i�o�n� �s�t�o�r�a�g�e�,� �w�h�e�t�h�e�r� �b�y� �i�n�d�e�p�e�n�d�e�n�t� �s�e�r�v�i�c�e� 

�p�r�o�v�i�d�e�r� �o�r� �o�t�h�e�r�w�i�s�e�,� �a�l�l� �P�e�r�s�o�n�s� �i�n� �p�o�s�s�e�s�s�i�o�n� �o�r� �c�o�n�t�r�o�l� �o�f� �s�u�c�h� �R�e�c�o�r�d�s� �s�h�a�l�l� �f�o�r�t�h�w�i�t�h� �g�i�v�e� 

�u�n�f�e�t�t�e�r�e�d� �a�c�c�e�s�s� �t�o� �t�h�e� �R�e�c�e�i�v�e�r� �f�o�r� �t�h�e� �p�u�r�p�o�s�e� �o�f� �a�l�l�o�w�i�n�g� �t�h�e� �R�e�c�e�i�v�e�r� �t�o� �r�e�c�o�v�e�r� �a�n�d� �f�u�l�l�y� 

�c�o�p�y� �a�l�l� �o�f� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n� �c�o�n�t�a�i�n�e�d� �t�h�e�r�e�i�n� �w�h�e�t�h�e�r� �b�y� �w�a�y� �o�f� �p�r�i�n�t�i�n�g� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n� �o�n�t�o� 

�p�a�p�e�r� �o�r� �m�a�k�i�n�g� �c�o�p�i�e�s� �o�f� �c�o�m�p�u�t�e�r� �d�i�s�k�s� �o�r� �s�u�c�h� �o�t�h�e�r� �m�a�n�n�e�r� �o�f� �r�e�t�r�i�e�v�i�n�g� �a�n�d� �c�o�p�y�i�n�g� �t�h�e� 

�i�n�f�o�r�m�a�t�i�o�n� �a�s� �t�h�e� �R�e�c�e�i�v�e�r� �i�n� �i�t�s� �d�i�s�c�r�e�t�i�o�n� �d�e�e�m�s� �e�x�p�e�d�i�e�n�t�,� �a�n�d� �s�h�a�l�l� �n�o�t� �a�l�t�e�r�,� �e�r�a�s�e� �o�r� �d�e�s�t�r�o�y� 

�a�n�y� �R�e�c�o�r�d�s� �w�i�t�h�o�u�t� �t�h�e� �p�r�i�o�r� �w�r�i�t�t�e�n� �c�o�n�s�e�n�t� �o�f� �t�h�e� �R�e�c�e�i�v�e�r�.� �F�u�r�t�h�e�r�,� �f�o�r� �t�h�e� �p�u�r�p�o�s�e�s� �o�f� �t�h�i�s� 

�p�a�r�a�g�r�a�p�h�,� �a�l�l� �P�e�r�s�o�n�s� �s�h�a�l�l� �p�r�o�v�i�d�e� �t�h�e� �R�e�c�e�i�v�e�r� �w�i�t�h� �a�l�l� �s�u�c�h� �a�s�s�i�s�t�a�n�c�e� �i�n� �g�a�i�n�i�n�g� �i�m�m�e�d�i�a�t�e� 

�a�c�c�e�s�s� �t�o� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n� �i�n� �t�h�e� �R�e�c�o�r�d�s� �a�s� �t�h�e� �R�e�c�e�i�v�e�r� �m�a�y� �i�n� �i�t�s� �d�i�s�c�r�e�t�i�o�n� �r�e�q�u�i�r�e� �i�n�c�l�u�d�i�n�g� 

�p�r�o�v�i�d�i�n�g� �t�h�e� �R�e�c�e�i�v�e�r� �w�i�t�h� �i�n�s�t�r�u�c�t�i�o�n�s� �o�n� �t�h�e� �u�s�e� �o�f� �a�n�y� �c�o�m�p�u�t�e�r� �o�r� �o�t�h�e�r� �s�y�s�t�e�m� �a�n�d� 

�p�r�o�v�i�d�i�n�g� �t�h�e� �R�e�c�e�i�v�e�r� �w�i�t�h� �a�n�y� �a�n�d� �a�l�l� �a�c�c�e�s�s� �c�o�d�e�s�,� �a�c�c�o�u�n�t� �n�a�m�e�s� �a�n�d� �a�c�c�o�u�n�t� �n�u�m�b�e�r�s� �t�h�a�t� 

�m�a�y� �b�e� �r�e�q�u�i�r�e�d� �t�o� �g�a�i�n� �a�c�c�e�s�s� �t�o� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n�.� 

�N�O� �P�R�O�C�E�E�D�I�N�G�S� �A�G�A�I�N�S�T� �T�H�E� �R�E�C�E�I�V�E�R� 

�T�s� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �n�o� �p�r�o�c�e�e�d�i�n�g� �o�r� �e�n�f�o�r�c�e�m�e�n�t� �p�r�o�c�e�s�s� �i�n� �a�n�y� �c�o�u�r�t� �o�r� 

�t�r�i�b�u�n�a�l� �(�e�a�c�h�,� �a�  ��P�r�o�c�e�e�d�i�n�g ��)�,� �s�h�a�l�l� �b�e� �c�o�m�m�e�n�c�e�d� �o�r� �c�o�n�t�i�n�u�e�d� �a�g�a�i�n�s�t� �t�h�e� �R�e�c�e�i�v�e�r� �e�x�c�e�p�t� 

�w�i�t�h� �t�h�e� �w�r�i�t�t�e�n� �c�o�n�s�e�n�t� �o�f� �t�h�e� �R�e�c�e�i�v�e�r� �o�r� �w�i�t�h� �l�e�a�v�e� �o�f� �t�h�i�s� �C�o�u�r�t�.� 

�N�O� �P�R�O�C�E�E�D�I�N�G�S� �A�G�A�I�N�S�T� �T�H�E� �D�E�B�T�O�R� �O�R� �T�H�E� �P�R�O�P�E�R�T�Y� 

�8�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �n�o� �P�r�o�c�e�e�d�i�n�g� �a�g�a�i�n�s�t� �o�r� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�e� �D�e�b�t�o�r� �o�r� �t�h�e� 

�P�r�o�p�e�r�t�y� �s�h�a�l�l� �b�e� �c�o�m�m�e�n�c�e�d� �o�r� �c�o�n�t�i�n�u�e�d� �e�x�c�e�p�t� �w�i�t�h� �t�h�e� �w�r�i�t�t�e�n� �c�o�n�s�e�n�t� �o�f� �t�h�e� �R�e�c�e�i�v�e�r� �o�r� 
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�w�i�t�h� �l�e�a�v�e� �o�f� �t�h�i�s� �C�o�u�r�t� �a�n�d� �a�n�y� �a�n�d� �a�l�l� �P�r�o�c�e�e�d�i�n�g�s� �c�u�r�r�e�n�t�l�y� �u�n�d�e�r� �w�a�y� �a�g�a�i�n�s�t� �o�r� �i�n� �r�e�s�p�e�c�t� �o�f� 

�t�h�e� �D�e�b�t�o�r� �o�r� �t�h�e� �P�r�o�p�e�r�t�y� �a�r�e� �h�e�r�e�b�y� �s�t�a�y�e�d� �a�n�d� �s�u�s�p�e�n�d�e�d� �p�e�n�d�i�n�g� �f�u�r�t�h�e�r� �O�r�d�e�r� �o�f� �t�h�i�s� �C�o�u�r�t�.� 

�N�O� �E�X�E�R�C�I�S�E� �O�F� �R�I�G�H�T�S� �O�R� �R�E�M�E�D�I�E�S� 

�9�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �a�l�l� �r�i�g�h�t�s� �a�n�d� �r�e�m�e�d�i�e�s� �a�g�a�i�n�s�t� �t�h�e� �D�e�b�t�o�r�,� �t�h�e� �R�e�c�e�i�v�e�r� �o�r� 

�a�f�f�e�c�t�i�n�g� �t�h�e� �P�r�o�p�e�r�t�y� �a�r�e� �h�e�r�e�b�y� �s�t�a�y�e�d� �a�n�d� �s�u�s�p�e�n�d�e�d� �e�x�c�e�p�t� �w�i�t�h� �t�h�e� �w�r�i�t�t�e�n� �c�o�n�s�e�n�t� �o�f� �t�h�e� 

�R�e�c�e�i�v�e�r� �o�r� �l�e�a�v�e� �o�f� �t�h�i�s� �C�o�u�r�t�,� �p�r�o�v�i�d�e�d� �h�o�w�e�v�e�r� �t�h�a�t� �t�h�i�s� �s�t�a�y� �a�n�d� �s�u�s�p�e�n�s�i�o�n� �d�o�e�s� �n�o�t� �a�p�p�l�y� �i�n� 

�r�e�s�p�e�c�t� �o�f� �a�n�y�  ��e�l�i�g�i�b�l�e� �f�i�n�a�n�c�i�a�l� �c�o�n�t�r�a�c�t �� �a�s� �d�e�f�i�n�e�d� �i�n� �t�h�e� �B�I�A�,� �a�n�d� �f�u�r�t�h�e�r� �p�r�o�v�i�d�e�d� �t�h�a�t� 

�n�o�t�h�i�n�g� �i�n� �t�h�i�s� �p�a�r�a�g�r�a�p�h� �s�h�a�l�l� �(�i�)� �e�m�p�o�w�e�r� �t�h�e� �R�e�c�e�i�v�e�r� �o�r� �t�h�e� �D�e�b�t�o�r� �t�o� �c�a�r�r�y� �o�n� �a�n�y� �b�u�s�i�n�e�s�s� 

�w�h�i�c�h� �t�h�e� �D�e�b�t�o�r� �i�s� �n�o�t� �l�a�w�f�u�l�l�y� �e�n�t�i�t�l�e�d� �t�o� �c�a�r�r�y� �o�n�,� �(�i�i�)� �e�x�e�m�p�t� �t�h�e� �R�e�c�e�i�v�e�r� �o�r� �t�h�e� �D�e�b�t�o�r� �f�r�o�m� 

�c�o�m�p�l�i�a�n�c�e� �w�i�t�h� �s�t�a�t�u�t�o�r�y� �o�r� �r�e�g�u�l�a�t�o�r�y� �p�r�o�v�i�s�i�o�n�s� �r�e�l�a�t�i�n�g� �t�o� �h�e�a�l�t�h�,� �s�a�f�e�t�y� �o�r� �t�h�e� �e�n�v�i�r�o�n�m�e�n�t�,� 

�(�i�i�i�)� �p�r�e�v�e�n�t� �t�h�e� �f�i�l�i�n�g� �o�f� �a�n�y� �r�e�g�i�s�t�r�a�t�i�o�n� �t�o� �p�r�e�s�e�r�v�e� �o�r� �p�e�r�f�e�c�t� �a� �s�e�c�u�r�i�t�y� �i�n�t�e�r�e�s�t�,� �o�r� �(�i�v�)� �p�r�e�v�e�n�t� 

�t�h�e� �r�e�g�i�s�t�r�a�t�i�o�n� �o�f� �a� �c�l�a�i�m� �f�o�r� �l�i�e�n�.� 

�N�O� �I�N�T�E�R�F�E�R�E�N�C�E� �W�I�T�H� �T�H�E� �R�E�C�E�I�V�E�R� 

�1�0�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �n�o� �P�e�r�s�o�n� �s�h�a�l�l� �d�i�s�c�o�n�t�i�n�u�e�,� �f�a�i�l� �t�o� �h�o�n�o�u�r�,� �a�l�t�e�r�,� �i�n�t�e�r�f�e�r�e� 

�w�i�t�h�,� �r�e�p�u�d�i�a�t�e�,� �t�e�r�m�i�n�a�t�e� �o�r� �c�e�a�s�e� �t�o� �p�e�r�f�o�r�m� �a�n�y� �r�i�g�h�t�,� �r�e�n�e�w�a�l� �r�i�g�h�t�,� �c�o�n�t�r�a�c�t�,� �a�g�r�e�e�m�e�n�t�,� 

�l�i�c�e�n�c�e� �o�r� �p�e�r�m�i�t� �i�n� �f�a�v�o�u�r� �o�f� �o�r� �h�e�l�d� �b�y� �t�h�e� �D�e�b�t�o�r�,� �w�i�t�h�o�u�t� �w�r�i�t�t�e�n� �c�o�n�s�e�n�t� �o�f� �t�h�e� �R�e�c�e�i�v�e�r� �o�r� 

�l�e�a�v�e� �o�f� �t�h�i�s� �C�o�u�r�t�.� 

�C�O�N�T�I�N�U�A�T�I�O�N� �O�F� �S�E�R�V�I�C�E�S� 

�1�1�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �a�l�l� �P�e�r�s�o�n�s� �h�a�v�i�n�g� �o�r�a�l� �o�r� �w�r�i�t�t�e�n� �a�g�r�e�e�m�e�n�t�s� �w�i�t�h� �t�h�e� 

�D�e�b�t�o�r� �o�r� �s�t�a�t�u�t�o�r�y� �o�r� �r�e�g�u�l�a�t�o�r�y� �m�a�n�d�a�t�e�s� �f�o�r� �t�h�e� �s�u�p�p�l�y� �o�f� �g�o�o�d�s� �a�n�d�/�o�r� �s�e�r�v�i�c�e�s�,� �i�n�c�l�u�d�i�n�g� 

�w�i�t�h�o�u�t� �l�i�m�i�t�a�t�i�o�n�,� �a�l�l� �c�o�m�p�u�t�e�r� �s�o�f�t�w�a�r�e�,� �c�o�m�m�u�n�i�c�a�t�i�o�n� �a�n�d� �o�t�h�e�r� �d�a�t�a� �s�e�r�v�i�c�e�s�,� �c�e�n�t�r�a�l�i�z�e�d� 

�b�a�n�k�i�n�g� �s�e�r�v�i�c�e�s�,� �p�a�y�r�o�l�l� �s�e�r�v�i�c�e�s�,� �i�n�s�u�r�a�n�c�e�,� �t�r�a�n�s�p�o�r�t�a�t�i�o�n� �s�e�r�v�i�c�e�s�,� �u�t�i�l�i�t�y� �o�r� �o�t�h�e�r� �s�e�r�v�i�c�e�s� �t�o� 

�t�h�e� �D�e�b�t�o�r� �a�r�e� �h�e�r�e�b�y� �r�e�s�t�r�a�i�n�e�d� �u�n�t�i�l� �f�u�r�t�h�e�r� �O�r�d�e�r� �o�f� �t�h�i�s� �C�o�u�r�t� �f�r�o�m� �d�i�s�c�o�n�t�i�n�u�i�n�g�,� �a�l�t�e�r�i�n�g�,� 

�i�n�t�e�r�f�e�r�i�n�g� �w�i�t�h� �o�r� �t�e�r�m�i�n�a�t�i�n�g� �t�h�e� �s�u�p�p�l�y� �o�f� �s�u�c�h� �g�o�o�d�s� �o�r� �s�e�r�v�i�c�e�s� �a�s� �m�a�y� �b�e� �r�e�q�u�i�r�e�d� �b�y� �t�h�e� 

�R�e�c�e�i�v�e�r�,� �a�n�d� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �s�h�a�l�l� �b�e� �e�n�t�i�t�l�e�d� �t�o� �t�h�e� �c�o�n�t�i�n�u�e�d� �u�s�e� �o�f� �t�h�e� �D�e�b�t�o�r ��s� �c�u�r�r�e�n�t� 

�t�e�l�e�p�h�o�n�e� �n�u�m�b�e�r�s�,� �f�a�c�s�i�m�i�l�e� �n�u�m�b�e�r�s�,� �i�n�t�e�r�n�e�t� �a�d�d�r�e�s�s�e�s� �a�n�d� �d�o�m�a�i�n� �n�a�m�e�s�,� �p�r�o�v�i�d�e�d� �i�n� �e�a�c�h� 

�c�a�s�e� �t�h�a�t� �t�h�e� �n�o�r�m�a�l� �p�r�i�c�e�s� �o�r� �c�h�a�r�g�e�s� �f�o�r� �a�l�l� �s�u�c�h� �g�o�o�d�s� �o�r� �s�e�r�v�i�c�e�s� �r�e�c�e�i�v�e�d� �a�f�t�e�r� �t�h�e� �d�a�t�e� �o�f� �t�h�i�s� 
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�s�u�c�h� �o�t�h�e�r� �p�r�a�c�t�i�c�e�s� �a�s� �m�a�y� �b�e� �a�g�r�e�e�d� �u�p�o�n� �b�y� �t�h�e� �s�u�p�p�l�i�e�r� �o�r� �s�e�r�v�i�c�e� �p�r�o�v�i�d�e�r� �a�n�d� �t�h�e� �R�e�c�e�i�v�e�r�,� 

�o�r� �a�s� �m�a�y� �b�e� �o�r�d�e�r�e�d� �b�y� �t�h�i�s� �C�o�u�r�t�.� 

�R�E�C�E�I�V�E�R� �T�O� �H�O�L�D� �F�U�N�D�S� 

�1�2�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �a�l�l� �f�u�n�d�s�,� �m�o�n�i�e�s�,� �c�h�e�q�u�e�s�,� �i�n�s�t�r�u�m�e�n�t�s� �a�n�d� �o�t�h�e�r� �f�o�r�m�s� 

�o�f� �p�a�y�m�e�n�t�s� �r�e�c�e�i�v�e�d� �o�r� �c�o�l�l�e�c�t�e�d� �b�y� �t�h�e� �R�e�c�e�i�v�e�r� �f�r�o�m� �a�n�d� �a�f�t�e�r� �t�h�e� �m�a�k�i�n�g� �o�f� �t�h�i�s� �O�r�d�e�r� �f�r�o�m� 

�a�n�y� �s�o�u�r�c�e� �w�h�a�t�s�o�e�v�e�r�,� �i�n�c�l�u�d�i�n�g�,� �w�i�t�h�o�u�t� �l�i�m�i�t�a�t�i�o�n�,� �t�h�e� �s�a�l�e� �o�f� �a�l�l� �o�r� �a�n�y� �o�f� �t�h�e� �P�r�o�p�e�r�t�y�,� �a�n�d� 

�t�h�e� �c�o�l�l�e�c�t�i�o�n� �o�f� �a�n�y� �a�c�c�o�u�n�t�s� �r�e�c�e�i�v�a�b�l�e� �i�n� �w�h�o�l�e� �o�r� �i�n� �p�a�r�t�,� �w�h�e�t�h�e�r� �i�n� �e�x�i�s�t�e�n�c�e� �o�n� �t�h�e� �d�a�t�e� �o�f� 

�t�h�i�s� �O�r�d�e�r� �o�r� �h�e�r�e�a�f�t�e�r� �c�o�m�i�n�g� �i�n�t�o� �e�x�i�s�t�e�n�c�e�,� �s�h�a�l�l� �b�e� �d�e�p�o�s�i�t�e�d� �i�n�t�o� �o�n�e� �o�r� �m�o�r�e� �n�e�w� �a�c�c�o�u�n�t�s� 

�t�o� �b�e� �o�p�e�n�e�d� �b�y� �t�h�e� �R�e�c�e�i�v�e�r� �(�t�h�e�  ��P�o�s�t� �R�e�c�e�i�v�e�r�s�h�i�p� �A�c�c�o�u�n�t�s ��)� �a�n�d� �t�h�e� �m�o�n�i�e�s� �s�t�a�n�d�i�n�g� �t�o� 

�t�h�e� �c�r�e�d�i�t� �o�f� �s�u�c�h� �P�o�s�t� �R�e�c�e�i�v�e�r�s�h�i�p� �A�c�c�o�u�n�t�s� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e�,� �n�e�t� �o�f� �a�n�y� �d�i�s�b�u�r�s�e�m�e�n�t�s� 

�p�r�o�v�i�d�e�d� �f�o�r� �h�e�r�e�i�n�,� �s�h�a�l�l� �b�e� �h�e�l�d� �b�y� �t�h�e� �R�e�c�e�i�v�e�r� �t�o� �b�e� �p�a�i�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �t�e�r�m�s� �o�f� �t�h�i�s� 

�O�r�d�e�r� �o�r� �a�n�y� �f�u�r�t�h�e�r� �O�r�d�e�r� �o�f� �t�h�i�s� �C�o�u�r�t�.� 

�E�M�P�L�O�Y�E�E�S� 

�1�3�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �a�l�l� �e�m�p�l�o�y�e�e�s� �o�f� �t�h�e� �D�e�b�t�o�r�,� �i�f� �a�n�y�,� �s�h�a�l�l� �r�e�m�a�i�n� �t�h�e� 

�e�m�p�l�o�y�e�e�s� �o�f� �t�h�e� �D�e�b�t�o�r� �u�n�t�i�l� �s�u�c�h� �t�i�m�e� �a�s� �t�h�e� �R�e�c�e�i�v�e�r�,� �o�n� �t�h�e� �D�e�b�t�o�r ��s� �b�e�h�a�l�f�,� �m�a�y� �t�e�r�m�i�n�a�t�e� 

�t�h�e� �e�m�p�l�o�y�m�e�n�t� �o�f� �s�u�c�h� �e�m�p�l�o�y�e�e�s�.� �T�h�e� �R�e�c�e�i�v�e�r� �s�h�a�l�l� �n�o�t� �b�e� �l�i�a�b�l�e� �f�o�r� �a�n�y� �e�m�p�l�o�y�e�e�-�r�e�l�a�t�e�d� 

�l�i�a�b�i�l�i�t�i�e�s�,� �i�n�c�l�u�d�i�n�g� �a�n�y� �s�u�c�c�e�s�s�o�r� �e�m�p�l�o�y�e�r� �l�i�a�b�i�l�i�t�i�e�s� �a�s� �p�r�o�v�i�d�e�d� �f�o�r� �i�n� �s�e�c�t�i�o�n� �1�4�.�0�6�(�1�.�2�)� �o�f� 

�t�h�e� �B�I�A�,� �o�t�h�e�r� �t�h�a�n� �s�u�c�h� �a�m�o�u�n�t�s� �a�s� �t�h�e� �R�e�c�e�i�v�e�r� �m�a�y� �s�p�e�c�i�f�i�c�a�l�l�y� �a�g�r�e�e� �i�n� �w�r�i�t�i�n�g� �t�o� �p�a�y�,� �o�r� �i�n� 

�r�e�s�p�e�c�t� �o�f� �i�t�s� �o�b�l�i�g�a�t�i�o�n�s� �u�n�d�e�r� �s�e�c�t�i�o�n�s� �8�1�.�4�(�5�)� �o�r� �8�1�.�6�(�3�)� �o�f� �t�h�e� �B�I�A� �o�r� �u�n�d�e�r� �t�h�e� �W�a�g�e� �E�a�r�n�e�r� 

�P�r�o�t�e�c�t�i�o�n� �P�r�o�g�r�a�m� �A�c�t�.� 

�P�I�P�E�D�A� �A�N�D� �A�N�T�I�-�S�P�A�M� �L�E�G�I�S�L�A�T�I�O�N� 

�1�4�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t�,� �p�u�r�s�u�a�n�t� �t�o� �c�l�a�u�s�e� �7�(�3�)�(�c�)� �o�f� �t�h�e� �C�a�n�a�d�a� �P�e�r�s�o�n�a�l� 

�I�n�f�o�r�m�a�t�i�o�n� �P�r�o�t�e�c�t�i�o�n� �a�n�d� �E�l�e�c�t�r�o�n�i�c� �D�o�c�u�m�e�n�t�s� �A�c�t�,� �t�h�e� �R�e�c�e�i�v�e�r� �s�h�a�l�l� �d�i�s�c�l�o�s�e� �p�e�r�s�o�n�a�l� 

�i�n�f�o�r�m�a�t�i�o�n� �o�f� �i�d�e�n�t�i�f�i�a�b�l�e� �i�n�d�i�v�i�d�u�a�l�s� �t�o� �p�r�o�s�p�e�c�t�i�v�e� �p�u�r�c�h�a�s�e�r�s� �o�r� �b�i�d�d�e�r�s� �f�o�r� �t�h�e� �P�r�o�p�e�r�t�y� �a�n�d� 

�t�o� �t�h�e�i�r� �a�d�v�i�s�o�r�s�,� �b�u�t� �o�n�l�y� �t�o� �t�h�e� �e�x�t�e�n�t� �d�e�s�i�r�a�b�l�e� �o�r� �r�e�q�u�i�r�e�d� �t�o� �n�e�g�o�t�i�a�t�e� �a�n�d� �a�t�t�e�m�p�t� �t�o� �c�o�m�p�l�e�t�e� 

�o�n�e� �o�r� �m�o�r�e� �s�a�l�e�s� �o�f� �t�h�e� �P�r�o�p�e�r�t�y� �(�e�a�c�h�,� �a�  ��S�a�l�e ��)�.� �E�a�c�h� �p�r�o�s�p�e�c�t�i�v�e� �p�u�r�c�h�a�s�e�r� �o�r� �b�i�d�d�e�r� �t�o� 

�w�h�o�m� �s�u�c�h� �p�e�r�s�o�n�a�l� �i�n�f�o�r�m�a�t�i�o�n� �i�s� �d�i�s�c�l�o�s�e�d� �s�h�a�l�l� �m�a�i�n�t�a�i�n� �a�n�d� �p�r�o�t�e�c�t� �t�h�e� �p�r�i�v�a�c�y� �o�f� �s�u�c�h� 

�i�n�f�o�r�m�a�t�i�o�n� �a�n�d� �l�i�m�i�t� �t�h�e� �u�s�e� �o�f� �s�u�c�h� �i�n�f�o�r�m�a�t�i�o�n� �t�o� �i�t�s� �e�v�a�l�u�a�t�i�o�n� �o�f� �t�h�e� �S�a�l�e�,� �a�n�d� �i�f� �i�t� �d�o�e�s� �n�o�t� 

�c�o�m�p�l�e�t�e� �a� �S�a�l�e�,� �s�h�a�l�l� �r�e�t�u�r�n� �a�l�l� �s�u�c�h� �i�n�f�o�r�m�a�t�i�o�n� �t�o� �t�h�e� �R�e�c�e�i�v�e�r�,� �o�r� �i�n� �t�h�e� �a�l�t�e�r�n�a�t�i�v�e� �d�e�s�t�r�o�y� �a�l�l� 

�G�-�1�-�8� 

�G�-�1�-�8

G-1-8

G-1-8



�-�9�-� 

�s�u�c�h� �i�n�f�o�r�m�a�t�i�o�n�.� �T�h�e� �p�u�r�c�h�a�s�e�r� �o�f� �a�n�y� �P�r�o�p�e�r�t�y� �s�h�a�l�l� �b�e� �e�n�t�i�t�l�e�d� �t�o� �c�o�n�t�i�n�u�e� �t�o� �u�s�e� �t�h�e� �p�e�r�s�o�n�a�l� 

�i�n�f�o�r�m�a�t�i�o�n� �p�r�o�v�i�d�e�d� �t�o� �i�t�,� �a�n�d� �r�e�l�a�t�e�d� �t�o� �t�h�e� �P�r�o�p�e�r�t�y� �p�u�r�c�h�a�s�e�d�,� �i�n� �a� �m�a�n�n�e�r� �w�h�i�c�h� �i�s� �i�n� �a�l�l� 

�m�a�t�e�r�i�a�l� �r�e�s�p�e�c�t�s� �i�d�e�n�t�i�c�a�l� �t�o� �t�h�e� �p�r�i�o�r� �u�s�e� �o�f� �s�u�c�h� �i�n�f�o�r�m�a�t�i�o�n� �b�y� �t�h�e� �D�e�b�t�o�r�,� �a�n�d� �s�h�a�l�l� �r�e�t�u�r�n� �a�l�l� 

�o�t�h�e�r� �p�e�r�s�o�n�a�l� �i�n�f�o�r�m�a�t�i�o�n� �t�o� �t�h�e� �R�e�c�e�i�v�e�r�,� �o�r� �e�n�s�u�r�e� �t�h�a�t� �a�l�l� �o�t�h�e�r� �p�e�r�s�o�n�a�l� �i�n�f�o�r�m�a�t�i�o�n� �i�s� 

�d�e�s�t�r�o�y�e�d�.� 

�1�5�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �a�n�y� �a�n�d� �a�l�l� �i�n�t�e�r�e�s�t�e�d� �s�t�a�k�e�h�o�l�d�e�r�s� �i�n� �t�h�i�s� �p�r�o�c�e�e�d�i�n�g� �a�n�d� 

�t�h�e�i�r� �c�o�u�n�s�e�l� �a�r�e� �a�t� �l�i�b�e�r�t�y� �t�o� �s�e�r�v�e� �o�r� �d�i�s�t�r�i�b�u�t�e� �t�h�i�s� �O�r�d�e�r�,� �a�n�y� �o�t�h�e�r� �m�a�t�e�r�i�a�l�s� �a�n�d� �o�r�d�e�r�s� �a�s� �m�a�y� 

�b�e� �r�e�a�s�o�n�a�b�l�y� �r�e�q�u�i�r�e�d� �i�n� �t�h�i�s� �p�r�o�c�e�e�d�i�n�g�,� �i�n�c�l�u�d�i�n�g� �a�n�y� �n�o�t�i�c�e�s�,� �o�r� �o�t�h�e�r� �c�o�r�r�e�s�p�o�n�d�e�n�c�e�,� �b�y� 

�f�o�r�w�a�r�d�i�n�g� �t�r�u�e� �c�o�p�i�e�s� �t�h�e�r�e�o�f� �b�y� �e�l�e�c�t�r�o�n�i�c� �m�e�s�s�a�g�e� �t�o� �s�u�c�h� �o�t�h�e�r� �i�n�t�e�r�e�s�t�e�d� �s�t�a�k�e�h�o�l�d�e�r�s� �i�n� �t�h�i�s� 

�p�r�o�c�e�e�d�i�n�g� �a�n�d� �t�h�e�i�r� �c�o�u�n�s�e�l� �a�n�d� �a�d�v�i�s�o�r�s�.� �F�o�r� �g�r�e�a�t�e�r� �c�e�r�t�a�i�n�t�y�,� �a�n�y� �s�u�c�h� �d�i�s�t�r�i�b�u�t�i�o�n� �o�r� �s�e�r�v�i�c�e� 

�s�h�a�l�l� �b�e� �d�e�e�m�e�d� �t�o� �b�e� �i�n� �s�a�t�i�s�f�a�c�t�i�o�n� �o�f� �a� �l�e�g�a�l� �o�r� �j�u�r�i�d�i�c�a�l� �o�b�l�i�g�a�t�i�o�n�,� �a�n�d� �n�o�t�i�c�e� �r�e�q�u�i�r�e�m�e�n�t�s� 

�w�i�t�h�i�n� �t�h�e� �m�e�a�n�i�n�g� �o�f� �c�l�a�u�s�e� �3�(�c�)� �o�f� �t�h�e� �E�l�e�c�t�r�o�n�i�c� �C�o�m�m�e�r�c�e� �P�r�o�t�e�c�t�i�o�n� �R�e�g�u�l�a�t�i�o�n�s�,� �R�e�g�.� 

�8�1�0�0�0�-�2�-�1�7�5� �(�S�O�R�/�D�O�R�S�)�.� 

�L�I�M�I�T�A�T�I�O�N� �O�N� �E�N�V�I�R�O�N�M�E�N�T�A�L� �L�I�A�B�I�L�I�T�I�E�S� 

�1�6�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �n�o�t�h�i�n�g� �h�e�r�e�i�n� �c�o�n�t�a�i�n�e�d� �s�h�a�l�l� �r�e�q�u�i�r�e� �t�h�e� �R�e�c�e�i�v�e�r� �t�o� 

�o�c�c�u�p�y� �o�r� �t�o� �t�a�k�e� �c�o�n�t�r�o�l�,� �c�a�r�e�,� �c�h�a�r�g�e�,� �p�o�s�s�e�s�s�i�o�n� �o�r� �m�a�n�a�g�e�m�e�n�t� �(�s�e�p�a�r�a�t�e�l�y� �a�n�d�/�o�r� 

�c�o�l�l�e�c�t�i�v�e�l�y�,�  ��P�o�s�s�e�s�s�i�o�n � ��)� �o�f� �a�n�y� �o�f� �t�h�e� �P�r�o�p�e�r�t�y� �t�h�a�t� �m�i�g�h�t� �b�e� �e�n�v�i�r�o�n�m�e�n�t�a�l�l�y� �c�o�n�t�a�m�i�n�a�t�e�d�,� 

�m�i�g�h�t� �b�e� �a� �p�o�l�l�u�t�a�n�t� �o�r� �a� �c�o�n�t�a�m�i�n�a�n�t�,� �o�r� �m�i�g�h�t� �c�a�u�s�e� �o�r� �c�o�n�t�r�i�b�u�t�e� �t�o� �a� �s�p�i�l�l�,� �d�i�s�c�h�a�r�g�e�,� �r�e�l�e�a�s�e� 

�o�r� �d�e�p�o�s�i�t� �o�f� �a� �s�u�b�s�t�a�n�c�e� �c�o�n�t�r�a�r�y� �t�o� �a�n�y� �f�e�d�e�r�a�l�,� �p�r�o�v�i�n�c�i�a�l� �o�r� �o�t�h�e�r� �l�a�w� �r�e�s�p�e�c�t�i�n�g� �t�h�e� 

�p�r�o�t�e�c�t�i�o�n�,� �c�o�n�s�e�r�v�a�t�i�o�n�,� �e�n�h�a�n�c�e�m�e�n�t�,� �r�e�m�e�d�i�a�t�i�o�n� �o�r� �r�e�h�a�b�i�l�i�t�a�t�i�o�n� �o�f� �t�h�e� �e�n�v�i�r�o�n�m�e�n�t� �o�r� 

�r�e�l�a�t�i�n�g� �t�o� �t�h�e� �d�i�s�p�o�s�a�l� �o�f� �w�a�s�t�e� �o�r� �o�t�h�e�r� �c�o�n�t�a�m�i�n�a�t�i�o�n� �i�n�c�l�u�d�i�n�g�,� �w�i�t�h�o�u�t� �l�i�m�i�t�a�t�i�o�n�,� �t�h�e� 

�C�a�n�a�d�i�a�n� �E�n�v�i�r�o�n�m�e�n�t�a�l� �P�r�o�t�e�c�t�i�o�n� �A�c�t�,� �t�h�e� �O�n�t�a�r�i�o� �E�n�v�i�r�o�n�m�e�n�t�a�l� �P�r�o�t�e�c�t�i�o�n� �A�c�t�,� �t�h�e� �O�n�t�a�r�i�o� 

�W�a�t�e�r� �R�e�s�o�u�r�c�e�s� �A�c�t� �o�r� �t�h�e� �O�n�t�a�r�i�o� �O�c�c�u�p�a�t�i�o�n�a�l� �H�e�a�l�t�h� �a�n�d� �S�a�f�e�t�y� �A�c�t� �a�n�d� �r�e�g�u�l�a�t�i�o�n�s� 

�t�h�e�r�e�u�n�d�e�r� �(�t�h�e�  ��E�n�v�i�r�o�n�m�e�n�t�a�l� �L�e�g�i�s�l�a�t�i�o�n ��)�,� �p�r�o�v�i�d�e�d� �h�o�w�e�v�e�r� �t�h�a�t� �n�o�t�h�i�n�g� �h�e�r�e�i�n� �s�h�a�l�l� 

�e�x�e�m�p�t� �t�h�e� �R�e�c�e�i�v�e�r� �f�r�o�m� �a�n�y� �d�u�t�y� �t�o� �r�e�p�o�r�t� �o�r� �m�a�k�e� �d�i�s�c�l�o�s�u�r�e� �i�m�p�o�s�e�d� �b�y� �a�p�p�l�i�c�a�b�l�e� 

�E�n�v�i�r�o�n�m�e�n�t�a�l� �L�e�g�i�s�l�a�t�i�o�n�.� �T�h�e� �R�e�c�e�i�v�e�r� �s�h�a�l�l� �n�o�t�,� �a�s� �a� �r�e�s�u�l�t� �o�f� �t�h�i�s� �O�r�d�e�r� �o�r� �a�n�y�t�h�i�n�g� �d�o�n�e� �i�n� 

�p�u�r�s�u�a�n�c�e� �o�f� �t�h�e� �R�e�c�e�i�v�e�r ��s� �d�u�t�i�e�s� �a�n�d� �p�o�w�e�r�s� �u�n�d�e�r� �t�h�i�s� �O�r�d�e�r�,� �b�e� �d�e�e�m�e�d� �t�o� �b�e� �i�n� �P�o�s�s�e�s�s�i�o�n� 

�o�f� �a�n�y� �o�f� �t�h�e� �P�r�o�p�e�r�t�y� �w�i�t�h�i�n� �t�h�e� �m�e�a�n�i�n�g� �o�f� �a�n�y� �E�n�v�i�r�o�n�m�e�n�t�a�l� �L�e�g�i�s�l�a�t�i�o�n�,� �u�n�l�e�s�s� �i�t� �i�s� �a�c�t�u�a�l�l�y� 

�i�n� �p�o�s�s�e�s�s�i�o�n�.� 
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�-�1�0�-� 

�L�I�M�I�T�A�T�I�O�N� �O�N� �T�H�E� �R�E�C�E�I�V�E�R ��S� �L�I�A�B�I�L�I�T�Y� 

�1�7�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �s�h�a�l�l� �i�n�c�u�r� �n�o� �l�i�a�b�i�l�i�t�y� �o�r� �o�b�l�i�g�a�t�i�o�n� �a�s� �a� 

�r�e�s�u�l�t� �o�f� �i�t�s� �a�p�p�o�i�n�t�m�e�n�t� �o�r� �t�h�e� �c�a�r�r�y�i�n�g� �o�u�t� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�i�s� �O�r�d�e�r�,� �s�a�v�e� �a�n�d� �e�x�c�e�p�t� �f�o�r� �a�n�y� 

�g�r�o�s�s� �n�e�g�l�i�g�e�n�c�e� �o�r� �w�i�l�f�u�l� �m�i�s�c�o�n�d�u�c�t� �o�n� �i�t�s� �p�a�r�t�,� �o�r� �i�n� �r�e�s�p�e�c�t� �o�f� �i�t�s� �o�b�l�i�g�a�t�i�o�n�s� �u�n�d�e�r� �s�e�c�t�i�o�n�s� 

�8�1�.�4�(�5�)� �o�r� �8�1�.�6�(�3�)� �o�f� �t�h�e� �B�I�A� �o�r� �u�n�d�e�r� �t�h�e� �W�a�g�e� �E�a�r�n�e�r� �P�r�o�t�e�c�t�i�o�n� �P�r�o�g�r�a�m� �A�c�t�.� �N�o�t�h�i�n�g� �i�n� 

�t�h�i�s� �O�r�d�e�r� �s�h�a�l�l� �d�e�r�o�g�a�t�e� �f�r�o�m� �t�h�e� �p�r�o�t�e�c�t�i�o�n�s� �a�f�f�o�r�d�e�d� �t�h�e� �R�e�c�e�i�v�e�r� �b�y� �s�e�c�t�i�o�n� �1�4�.�0�6� �o�f� �t�h�e� �B�I�A� 

�o�r� �b�y� �a�n�y� �o�t�h�e�r� �a�p�p�l�i�c�a�b�l�e� �l�e�g�i�s�l�a�t�i�o�n�.� 

�R�E�C�E�I�V�E�R ��S� �A�C�C�O�U�N�T�S� 

�1�8�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �a�n�d� �c�o�u�n�s�e�l� �t�o� �t�h�e� �R�e�c�e�i�v�e�r� �s�h�a�l�l� �b�e� �p�a�i�d� 

�t�h�e�i�r� �r�e�a�s�o�n�a�b�l�e� �f�e�e�s� �a�n�d� �d�i�s�b�u�r�s�e�m�e�n�t�s�,� �i�n� �e�a�c�h� �c�a�s�e� �a�t� �t�h�e�i�r� �s�t�a�n�d�a�r�d� �r�a�t�e�s� �a�n�d� �c�h�a�r�g�e�s� �u�n�l�e�s�s� 

�o�t�h�e�r�w�i�s�e� �o�r�d�e�r�e�d� �b�y� �t�h�e� �C�o�u�r�t� �o�n� �t�h�e� �p�a�s�s�i�n�g� �o�f� �a�c�c�o�u�n�t�s�,� �a�n�d� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �a�n�d� �c�o�u�n�s�e�l� �t�o� 

�t�h�e� �R�e�c�e�i�v�e�r� �s�h�a�l�l� �b�e� �e�n�t�i�t�l�e�d� �t�o� �a�n�d� �a�r�e� �h�e�r�e�b�y� �g�r�a�n�t�e�d� �a� �c�h�a�r�g�e� �(�t�h�e�  ��R�e�c�e�i�v�e�r ��s� �C�h�a�r�g�e ��)� �o�n� 

�t�h�e� �P�r�o�p�e�r�t�y�,� �a�s� �s�e�c�u�r�i�t�y� �f�o�r� �s�u�c�h� �f�e�e�s� �a�n�d� �d�i�s�b�u�r�s�e�m�e�n�t�s�,� �b�o�t�h� �b�e�f�o�r�e� �a�n�d� �a�f�t�e�r� �t�h�e� �m�a�k�i�n�g� �o�f� 

�t�h�i�s� �O�r�d�e�r� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�e�s�e� �p�r�o�c�e�e�d�i�n�g�s�,� �a�n�d� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r ��s� �C�h�a�r�g�e� �s�h�a�l�l� �f�o�r�m� �a� �f�i�r�s�t� 

�c�h�a�r�g�e� �o�n� �t�h�e� �P�r�o�p�e�r�t�y� �i�n� �p�r�i�o�r�i�t�y� �t�o� �a�l�l� �s�e�c�u�r�i�t�y� �i�n�t�e�r�e�s�t�s�,� �t�r�u�s�t�s�,� �l�i�e�n�s�,� �c�h�a�r�g�e�s� �a�n�d� 

�e�n�c�u�m�b�r�a�n�c�e�s�,� �s�t�a�t�u�t�o�r�y� �o�r� �o�t�h�e�r�w�i�s�e�,� �i�n� �f�a�v�o�u�r� �o�f� �a�n�y� �P�e�r�s�o�n�,� �b�u�t� �s�u�b�j�e�c�t� �t�o� �s�e�c�t�i�o�n�s� �1�4�.�0�6�(�7�)�,� 

�8�1�.�4�(�4�)�,� �a�n�d� �8�1�.�6�(�2�)� �o�f� �t�h�e� �B�I�A�.� 

�1�9�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �a�n�d� �i�t�s� �l�e�g�a�l� �c�o�u�n�s�e�l� �s�h�a�l�l� �p�a�s�s� �t�h�e�i�r� 

�a�c�c�o�u�n�t�s� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e�,� �a�n�d� �f�o�r� �t�h�i�s� �p�u�r�p�o�s�e� �t�h�e� �a�c�c�o�u�n�t�s� �o�f� �t�h�e� �R�e�c�e�i�v�e�r� �a�n�d� �i�t�s� �l�e�g�a�l� 

�c�o�u�n�s�e�l� �a�r�e� �h�e�r�e�b�y� �r�e�f�e�r�r�e�d� �t�o� �a� �j�u�d�g�e� �o�f� �t�h�e� �O�n�t�a�r�i�o� �S�u�p�e�r�i�o�r� �C�o�u�r�t� �o�f� �J�u�s�t�i�c�e�.� 

�2�0�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �p�r�i�o�r� �t�o� �t�h�e� �p�a�s�s�i�n�g� �o�f� �i�t�s� �a�c�c�o�u�n�t�s�,� �t�h�e� �R�e�c�e�i�v�e�r� �s�h�a�l�l� �b�e� 

�a�t� �l�i�b�e�r�t�y� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e� �t�o� �a�p�p�l�y� �r�e�a�s�o�n�a�b�l�e� �a�m�o�u�n�t�s�,� �o�u�t� �o�f� �t�h�e� �m�o�n�i�e�s� �i�n� �i�t�s� �h�a�n�d�s�,� �a�g�a�i�n�s�t� 

�i�t�s� �f�e�e�s� �a�n�d� �d�i�s�b�u�r�s�e�m�e�n�t�s�,� �i�n�c�l�u�d�i�n�g� �l�e�g�a�l� �f�e�e�s� �a�n�d� �d�i�s�b�u�r�s�e�m�e�n�t�s�,� �i�n�c�u�r�r�e�d� �a�t� �t�h�e� �s�t�a�n�d�a�r�d� �r�a�t�e�s� 

�a�n�d� �c�h�a�r�g�e�s� �o�f� �t�h�e� �R�e�c�e�i�v�e�r� �o�r� �i�t�s� �c�o�u�n�s�e�l�,� �a�n�d� �s�u�c�h� �a�m�o�u�n�t�s� �s�h�a�l�l� �c�o�n�s�t�i�t�u�t�e� �a�d�v�a�n�c�e�s� �a�g�a�i�n�s�t� �i�t�s� 

�r�e�m�u�n�e�r�a�t�i�o�n� �a�n�d� �d�i�s�b�u�r�s�e�m�e�n�t�s� �w�h�e�n� �a�n�d� �a�s� �a�p�p�r�o�v�e�d� �b�y� �t�h�i�s� �C�o�u�r�t�.� 

�F�U�N�D�I�N�G� �O�F� �T�H�E� �R�E�C�E�I�V�E�R�S�H�I�P� 

�2�1�,� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �b�e� �a�t� �l�i�b�e�r�t�y� �a�n�d� �i�t� �i�s� �h�e�r�e�b�y� �e�m�p�o�w�e�r�e�d� �t�o� 

�b�o�r�r�o�w� �b�y� �w�a�y� �o�f� �a� �r�e�v�o�l�v�i�n�g� �c�r�e�d�i�t� �o�r� �o�t�h�e�r�w�i�s�e�,� �s�u�c�h� �m�o�n�i�e�s� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e� �a�s� �i�t� �m�a�y� 

�G�-�1�-�1�0� 

�G�-�1�-�1�0

G-1-10

G-1-10



�-�l�l�-� 

�c�o�n�s�i�d�e�r� �n�e�c�e�s�s�a�r�y� �o�r� �d�e�s�i�r�a�b�l�e�,� �p�r�o�v�i�d�e�d� �t�h�a�t� �t�h�e� �o�u�t�s�t�a�n�d�i�n�g� �p�r�i�n�c�i�p�a�l� �a�m�o�u�n�t� �d�o�e�s� �n�o�t� �e�x�c�e�e�d� 

�$�2�5�0�,�0�0�0� �(�o�r� �s�u�c�h� �g�r�e�a�t�e�r� �a�m�o�u�n�t� �a�s� �t�h�i�s� �C�o�u�r�t� �m�a�y� �b�y� �f�u�r�t�h�e�r� �O�r�d�e�r� �a�u�t�h�o�r�i�z�e�)� �a�t� �a�n�y� �t�i�m�e�,� �a�t� 

�s�u�c�h� �r�a�t�e� �o�r� �r�a�t�e�s� �o�f� �i�n�t�e�r�e�s�t� �a�s� �i�t� �d�e�e�m�s� �a�d�v�i�s�a�b�l�e� �f�o�r� �s�u�c�h� �p�e�r�i�o�d� �o�r� �p�e�r�i�o�d�s� �o�f� �t�i�m�e� �a�s� �i�t� �m�a�y� 

�a�r�r�a�n�g�e�,� �f�o�r� �t�h�e� �p�u�r�p�o�s�e� �o�f� �f�u�n�d�i�n�g� �t�h�e� �e�x�e�r�c�i�s�e� �o�f� �t�h�e� �p�o�w�e�r�s� �a�n�d� �d�u�t�i�e�s� �c�o�n�f�e�r�r�e�d� �u�p�o�n� �t�h�e� 

�R�e�c�e�i�v�e�r� �b�y� �t�h�i�s� �O�r�d�e�r�,� �i�n�c�l�u�d�i�n�g� �i�n�t�e�r�i�m� �e�x�p�e�n�d�i�t�u�r�e�s�.� �T�h�e� �w�h�o�l�e� �o�f� �t�h�e� �P�r�o�p�e�r�t�y� �s�h�a�l�l� �b�e� �a�n�d� 

�i�s� �h�e�r�e�b�y� �c�h�a�r�g�e�d� �b�y� �w�a�y� �o�f� �a� �f�i�x�e�d� �a�n�d� �s�p�e�c�i�f�i�c� �c�h�a�r�g�e� �(�t�h�e�  ��R�e�c�e�i�v�e�r ��s� �B�o�r�r�o�w�i�n�g�s� �C�h�a�r�g�e ��)� 

�a�s� �s�e�c�u�r�i�t�y� �f�o�r� �t�h�e� �p�a�y�m�e�n�t� �o�f� �t�h�e� �m�o�n�i�e�s� �b�o�r�r�o�w�e�d�,� �t�o�g�e�t�h�e�r� �w�i�t�h� �i�n�t�e�r�e�s�t� �a�n�d� �c�h�a�r�g�e�s� �t�h�e�r�e�o�n�,� 

�i�n� �p�r�i�o�r�i�t�y� �t�o� �a�l�l� �s�e�c�u�r�i�t�y� �i�n�t�e�r�e�s�t�s�,� �t�r�u�s�t�s�,� �l�i�e�n�s�,� �c�h�a�r�g�e�s� �a�n�d� �e�n�c�u�m�b�r�a�n�c�e�s�,� �s�t�a�t�u�t�o�r�y� �o�r� 

�o�t�h�e�r�w�i�s�e�,� �i�n� �f�a�v�o�u�r� �o�f� �a�n�y� �P�e�r�s�o�n�,� �b�u�t� �s�u�b�o�r�d�i�n�a�t�e� �i�n� �p�r�i�o�r�i�t�y� �t�o� �t�h�e� �R�e�c�e�i�v�e�r ��s� �C�h�a�r�g�e� �a�n�d� �t�h�e� 

�c�h�a�r�g�e�s� �a�s�.�s�e�t� �o�u�t� �i�n� �s�e�c�t�i�o�n�s� �1�4�.�0�6�(�7�)�,� �8�1�.�4�(�4�)�,� �a�n�d� �8�1�.�6�(�2�)� �o�f� �t�h�e� �B�I�A�.� 

�2�2�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �n�e�i�t�h�e�r� �t�h�e� �R�e�c�e�i�v�e�r ��s� �B�o�r�r�o�w�i�n�g�s� �C�h�a�r�g�e� �n�o�r� �a�n�y� �o�t�h�e�r� 

�s�e�c�u�r�i�t�y� �g�r�a�n�t�e�d� �b�y� �t�h�e� �R�e�c�e�i�v�e�r� �i�n� �c�o�n�n�e�c�t�i�o�n� �w�i�t�h� �i�t�s� �b�o�r�r�o�w�i�n�g�s� �u�n�d�e�r� �t�h�i�s� �O�r�d�e�r� �s�h�a�l�l� �b�e� 

�e�n�f�o�r�c�e�d� �w�i�t�h�o�u�t� �l�e�a�v�e� �o�f� �t�h�i�s� �C�o�u�r�t�.� 

�2�3�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �i�s� �a�t� �l�i�b�e�r�t�y� �a�n�d� �a�u�t�h�o�r�i�z�e�d� �t�o� �i�s�s�u�e� 

�c�e�r�t�i�f�i�c�a�t�e�s� �s�u�b�s�t�a�n�t�i�a�l�l�y� �i�n� �t�h�e� �f�o�r�m� �a�n�n�e�x�e�d� �a�s� �S�c�h�e�d�u�l�e�  ��A �� �h�e�r�e�t�o� �(�t�h�e�  ��R�e�c�e�i�v�e�r ��s� 

�C�e�r�t�i�f�i�c�a�t�e�s ��)� �f�o�r� �a�n�y� �a�m�o�u�n�t� �b�o�r�r�o�w�e�d� �b�y� �i�t� �p�u�r�s�u�a�n�t� �t�o� �t�h�i�s� �O�r�d�e�r�.� 

�2�4�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �m�o�n�i�e�s� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e� �b�o�r�r�o�w�e�d� �b�y� �t�h�e� �R�e�c�e�i�v�e�r� 

�p�u�r�s�u�a�n�t� �t�o� �t�h�i�s� �O�r�d�e�r� �o�r� �a�n�y� �f�u�r�t�h�e�r� �o�r�d�e�r� �o�f� �t�h�i�s� �C�o�u�r�t� �a�n�d� �a�n�y� �a�n�d� �a�l�l� �R�e�c�e�i�v�e�r ��s� �C�e�r�t�i�f�i�c�a�t�e�s� 

�e�v�i�d�e�n�c�i�n�g� �t�h�e� �s�a�m�e� �o�r� �a�n�y� �p�a�r�t� �t�h�e�r�e�o�f� �s�h�a�l�l� �r�a�n�k� �o�n� �a� �p�a�r�i� �p�a�s�s�u� �b�a�s�i�s�,� �u�n�l�e�s�s� �o�t�h�e�r�w�i�s�e� �a�g�r�e�e�d� 

�t�o� �b�y� �t�h�e� �h�o�l�d�e�r�s� �o�f� �a�n�y� �p�r�i�o�r� �i�s�s�u�e�d� �R�e�c�e�i�v�e�r ��s� �C�e�r�t�i�f�i�c�a�t�e�s�.� 

�S�E�R�V�I�C�E� �A�N�D� �N�O�T�I�C�E� 

�2�5�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �E�-�S�e�r�v�i�c�e� �P�r�o�t�o�c�o�l� �o�f� �t�h�e� �C�o�m�m�e�r�c�i�a�l� �L�i�s�t� �(�t�h�e� 

 ��P�r�o�t�o�c�o�l � ��)� �i�s� �a�p�p�r�o�v�e�d� �a�n�d� �a�d�o�p�t�e�d� �b�y� �r�e�f�e�r�e�n�c�e� �h�e�r�e�i�n� �a�n�d�,� �i�n� �t�h�i�s� �p�r�o�c�e�e�d�i�n�g�,� �t�h�e� �s�e�r�v�i�c�e� �o�f� 

�d�o�c�u�m�e�n�t�s� �m�a�d�e� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �P�r�o�t�o�c�o�l� �(�w�h�i�c�h� �c�a�n� �b�e� �f�o�u�n�d� �o�n� �t�h�e� �C�o�m�m�e�r�c�i�a�l� �L�i�s�t� 

�w�e�b�s�i�t�e� �a�t� �h�t�t�p�s�:�/�/�w�w�w�.�o�n�t�a�r�i�o�c�o�u�r�t�s�.�c�a�/�s�c�j�/�p�r�a�c�t�i�c�e�/�r�e�g�i�o�n�a�l�-�p�r�a�c�t�i�c�e�-�d�i�r�e�c�t�i�o�n�s�/�e�s�e�r�v�i�c�e�-� 
� � 

�c�o�m�m�e�r�c�i�a�l�)� �s�h�a�l�l� �b�e� �v�a�l�i�d� �a�n�d� �e�f�f�e�c�t�i�v�e� �s�e�r�v�i�c�e�.� �S�u�b�j�e�c�t� �t�o� �R�u�l�e� �1�7�.�0�5� �o�f� �t�h�e� �R�u�l�e�s� �o�f� �C�i�v�i�l� 

�P�r�o�c�e�d�u�r�e� �(�t�h�e�  ��R�u�l�e�s ��)� �t�h�i�s� �O�r�d�e�r� �s�h�a�l�l� �c�o�n�s�t�i�t�u�t�e� �a�n� �o�r�d�e�r� �f�o�r� �s�u�b�s�t�i�t�u�t�e�d� �s�e�r�v�i�c�e� �p�u�r�s�u�a�n�t� �t�o� 

�R�u�l�e� �1�6�.�0�4� �o�f� �t�h�e� �R�u�l�e�s�.� �S�u�b�j�e�c�t� �t�o� �R�u�l�e� �3�.�0�1�(�d�)� �o�f� �t�h�e� �R�u�l�e�s� �a�n�d� �p�a�r�a�g�r�a�p�h� �2�1� �o�f� �t�h�e� �P�r�o�t�o�c�o�l�,� 

�s�e�r�v�i�c�e� �o�f� �d�o�c�u�m�e�n�t�s� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �P�r�o�t�o�c�o�l� �w�i�l�l� �b�e� �e�f�f�e�c�t�i�v�e� �o�n� �t�r�a�n�s�m�i�s�s�i�o�n�.� �T�h�i�s� 

�G�-�1�-�1�1� 

�G�-�1�-�1�1

G-1-11

G-1-11



�-�1�2�-� 

�C�o�u�r�t� �f�u�r�t�h�e�r� �o�r�d�e�r�s� �t�h�a�t� �a� �C�a�s�e� �W�e�b�s�i�t�e� �s�h�a�l�l� �b�e� �e�s�t�a�b�l�i�s�h�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �P�r�o�t�o�c�o�l� �a�n�d� 

�s�h�a�l�l� �b�e� �a�c�c�e�s�s�i�b�l�e� �b�y� �s�e�l�e�c�t�i�n�g� �t�h�e� �D�e�b�t�o�r ��s� �n�a�m�e�s� �f�r�o�m� �t�h�e� �e�n�g�a�g�e�m�e�n�t� �l�i�s�t� �a�t� �t�h�e� �f�o�l�l�o�w�i�n�g� 

�U�R�L�:� �h�t�t�p�s�:�/�/�w�w�w�.�a�l�b�e�r�t�g�e�l�m�a�n�.�c�o�m�/�f�i�l�e�d�o�c�u�m�e�n�t�s�/�.� 
� � 

�2�6�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �i�f� �t�h�e� �s�e�r�v�i�c�e� �o�r� �d�i�s�t�r�i�b�u�t�i�o�n� �o�f� �d�o�c�u�m�e�n�t�s� �i�n� �a�c�c�o�r�d�a�n�c�e� 

�w�i�t�h� �t�h�e� �P�r�o�t�o�c�o�l� �i�s� �n�o�t� �p�r�a�c�t�i�c�a�b�l�e�,� �t�h�e� �R�e�c�e�i�v�e�r� �i�s� �a�t� �l�i�b�e�r�t�y� �t�o� �s�e�r�v�e� �o�r� �d�i�s�t�r�i�b�u�t�e� �t�h�i�s� �O�r�d�e�r�,� �a�n�y� 

�o�t�h�e�r� �m�a�t�e�r�i�a�l�s� �a�n�d� �o�r�d�e�r�s� �i�n� �t�h�e�s�e� �p�r�o�c�e�e�d�i�n�g�s�,� �a�n�y� �n�o�t�i�c�e�s� �o�r� �o�t�h�e�r� �c�o�r�r�e�s�p�o�n�d�e�n�c�e�,� �b�y� 

�f�o�r�w�a�r�d�i�n�g� �t�r�u�e� �c�o�p�i�e�s� �t�h�e�r�e�o�f� �b�y� �p�r�e�p�a�i�d� �o�r�d�i�n�a�r�y� �m�a�i�l�,� �c�o�u�r�i�e�r�,� �p�e�r�s�o�n�a�l� �d�e�l�i�v�e�r�y� �o�r� �f�a�c�s�i�m�i�l�e� 

�t�r�a�n�s�m�i�s�s�i�o�n� �t�o� �t�h�e� �D�e�b�t�o�r ��s� �c�r�e�d�i�t�o�r�s� �o�r� �o�t�h�e�r� �i�n�t�e�r�e�s�t�e�d� �p�a�r�t�i�e�s� �a�t� �t�h�e�i�r� �r�e�s�p�e�c�t�i�v�e� �a�d�d�r�e�s�s�e�s� �a�s� 

�l�a�s�t� �s�h�o�w�n� �o�n� �t�h�e� �r�e�c�o�r�d�s� �o�f� �t�h�e� �D�e�b�t�o�r� �a�n�d� �t�h�a�t� �a�n�y� �s�u�c�h� �s�e�r�v�i�c�e� �o�r� �d�i�s�t�r�i�b�u�t�i�o�n� �b�y� �c�o�u�r�i�e�r�,� 

�p�e�r�s�o�n�a�l� �d�e�l�i�v�e�r�y� �o�r� �f�a�c�s�i�m�i�l�e� �t�r�a�n�s�m�i�s�s�i�o�n� �s�h�a�l�l� �b�e� �d�e�e�m�e�d� �t�o� �b�e� �r�e�c�e�i�v�e�d� �o�n� �t�h�e� �n�e�x�t� �b�u�s�i�n�e�s�s� 

�d�a�y� �f�o�l�l�o�w�i�n�g� �t�h�e� �d�a�t�e� �o�f� �f�o�r�w�a�r�d�i�n�g� �t�h�e�r�e�o�f�,� �o�r� �i�f� �s�e�n�t� �b�y� �o�r�d�i�n�a�r�y� �m�a�i�l�,� �o�n� �t�h�e� �t�h�i�r�d� �b�u�s�i�n�e�s�s� 

�d�a�y� �a�f�t�e�r� �m�a�i�l�i�n�g�.� 

�G�E�N�E�R�A�L� 

�2�7�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �m�a�y� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e� �a�p�p�l�y� �t�o� �t�h�i�s� �C�o�u�r�t� 

�f�o�r� �a�d�v�i�c�e� �a�n�d� �d�i�r�e�c�t�i�o�n�s� �i�n� �t�h�e� �d�i�s�c�h�a�r�g�e� �o�f� �i�t�s� �p�o�w�e�r�s� �a�n�d� �d�u�t�i�e�s� �h�e�r�e�u�n�d�e�r�.� 

�2�8�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �n�o�t�h�i�n�g� �i�n� �t�h�i�s� �O�r�d�e�r� �s�h�a�l�l� �p�r�e�v�e�n�t� �t�h�e� �R�e�c�e�i�v�e�r� �f�r�o�m� 

�a�c�t�i�n�g� �a�s� �a� �t�r�u�s�t�e�e� �i�n� �b�a�n�k�r�u�p�t�c�y� �o�f� �t�h�e� �D�e�b�t�o�r�.� 

�2�9�.� �T�H�I�S� �C�O�U�R�T� �H�E�R�E�B�Y� �R�E�Q�U�E�S�T�S� �t�h�e� �a�i�d� �a�n�d� �r�e�c�o�g�n�i�t�i�o�n� �o�f� �a�n�y� �c�o�u�r�t�,� �t�r�i�b�u�n�a�l�,� 

�r�e�g�u�l�a�t�o�r�y� �o�r� �a�d�m�i�n�i�s�t�r�a�t�i�v�e� �b�o�d�y� �h�a�v�i�n�g� �j�u�r�i�s�d�i�c�t�i�o�n� �i�n� �C�a�n�a�d�a� �o�r� �i�n� �t�h�e� �U�n�i�t�e�d� �S�t�a�t�e�s� �t�o� �g�i�v�e� 

�e�f�f�e�c�t� �t�o� �t�h�i�s� �O�r�d�e�r� �a�n�d� �t�o� �a�s�s�i�s�t� �t�h�e� �R�e�c�e�i�v�e�r� �a�n�d� �i�t�s� �a�g�e�n�t�s� �i�n� �c�a�r�r�y�i�n�g� �o�u�t� �t�h�e� �t�e�r�m�s� �o�f� �t�h�i�s� 

�O�r�d�e�r�.� �A�l�l� �c�o�u�r�t�s�,� �t�r�i�b�u�n�a�l�s�,� �r�e�g�u�l�a�t�o�r�y� �a�n�d� �a�d�m�i�n�i�s�t�r�a�t�i�v�e� �b�o�d�i�e�s� �a�r�e� �h�e�r�e�b�y� �r�e�s�p�e�c�t�f�u�l�l�y� 

�r�e�q�u�e�s�t�e�d� �t�o� �m�a�k�e� �s�u�c�h� �o�r�d�e�r�s� �a�n�d� �t�o� �p�r�o�v�i�d�e� �s�u�c�h� �a�s�s�i�s�t�a�n�c�e� �t�o� �t�h�e� �R�e�c�e�i�v�e�r�,� �a�s� �a�n� �o�f�f�i�c�e�r� �o�f� �t�h�i�s� 

�C�o�u�r�t�,� �a�s� �m�a�y� �b�e� �n�e�c�e�s�s�a�r�y� �o�r� �d�e�s�i�r�a�b�l�e� �t�o� �g�i�v�e� �e�f�f�e�c�t� �t�o� �t�h�i�s� �O�r�d�e�r� �o�r� �t�o� �a�s�s�i�s�t� �t�h�e� �R�e�c�e�i�v�e�r� �a�n�d� 

�i�t�s� �a�g�e�n�t�s� �i�n� �c�a�r�r�y�i�n�g� �o�u�t� �t�h�e� �t�e�r�m�s� �o�f� �t�h�i�s� �O�r�d�e�r�.� 

�3�0�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �b�e� �a�t� �l�i�b�e�r�t�y� �a�n�d� �i�s� �h�e�r�e�b�y� �a�u�t�h�o�r�i�z�e�d� �a�n�d� 

�e�m�p�o�w�e�r�e�d� �t�o� �a�p�p�l�y� �t�o� �a�n�y� �c�o�u�r�t�,� �t�r�i�b�u�n�a�l�,� �r�e�g�u�l�a�t�o�r�y� �o�r� �a�d�m�i�n�i�s�t�r�a�t�i�v�e� �b�o�d�y�,� �w�h�e�r�e�v�e�r� �l�o�c�a�t�e�d�,� 

�f�o�r� �t�h�e� �r�e�c�o�g�n�i�t�i�o�n� �o�f� �t�h�i�s� �O�r�d�e�r� �a�n�d� �f�o�r� �a�s�s�i�s�t�a�n�c�e� �i�n� �c�a�r�r�y�i�n�g� �o�u�t� �t�h�e� �t�e�r�m�s� �o�f� �t�h�i�s� �O�r�d�e�r�,� �a�n�d� 

�t�h�a�t� �t�h�e� �R�e�c�e�i�v�e�r� �i�s� �a�u�t�h�o�r�i�z�e�d� �a�n�d� �e�m�p�o�w�e�r�e�d� �t�o� �a�c�t� �a�s� �a� �r�e�p�r�e�s�e�n�t�a�t�i�v�e� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�e� �w�i�t�h�i�n� 

�G�-�1�-�1�2� 

�G�-�1�-�1�2

G-1-12

G-1-12



�G�-�1�-�1�3� 

�-�1�3�-� 

�p�r�o�c�e�e�d�i�n�g�s� �f�o�r� �t�h�e� �p�u�r�p�o�s�e� �o�f� �h�a�v�i�n�g� �t�h�e�s�e� �p�r�o�c�e�e�d�i�n�g�s� �r�e�c�o�g�n�i�z�e�d� �i�n� �a� �j�u�r�i�s�d�i�c�t�i�o�n� �o�u�t�s�i�d�e� 

�C�a�n�a�d�a�.� 

�3�1�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �T�D� �s�h�a�l�l� �h�a�v�e� �i�t�s� �c�o�s�t�s� �o�f� �t�h�i�s� �a�p�p�l�i�c�a�t�i�o�n�,� �u�p� �t�o� �a�n�d� 

�i�n�c�l�u�d�i�n�g� �e�n�t�r�y� �a�n�d� �s�e�r�v�i�c�e� �o�f� �t�h�i�s� �O�r�d�e�r�,� �p�r�o�v�i�d�e�d� �f�o�r� �b�y� �t�h�e� �t�e�r�m�s� �o�f� �T�D ��s� �s�e�c�u�r�i�t�y� �o�r�,� �i�f� �n�o�t� �s�o� 

�p�r�o�v�i�d�e�d� �b�y� �T�D ��s� �s�e�c�u�r�i�t�y�,� �t�h�e�n� �o�n� �a� �s�u�b�s�t�a�n�t�i�a�l� �i�n�d�e�m�n�i�t�y� �b�a�s�i�s� �t�o� �b�e� �p�a�i�d� �b�y� �t�h�e� �R�e�c�e�i�v�e�r� �f�r�o�m� 

�t�h�e� �D�e�b�t�o�r ��s� �e�s�t�a�t�e�s� �w�i�t�h� �s�u�c�h� �p�r�i�o�r�i�t�y� �a�n�d� �a�t� �s�u�c�h� �t�i�m�e� �a�s� �t�h�i�s� �C�o�u�r�t� �m�a�y� �d�e�t�e�r�m�i�n�e�.� 

�3�2�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �A�N�D� �D�I�R�E�C�T�S� �t�h�a�t�,� �a�s� �s�o�o�n� �a�s� �p�r�a�c�t�i�c�a�b�l�e�,� �t�h�e� �L�a�n�d� 

�R�e�g�i�s�t�r�y� �O�f�f�i�c�e� �f�o�r� �t�h�e� �L�a�n�d� �T�i�t�l�e�s� �D�i�v�i�s�i�o�n� �o�f� �E�s�s�e�x� �(�N�o�.� �1�2�)� �a�c�c�e�p�t� �t�h�i�s� �O�r�d�e�r� �f�o�r� �r�e�g�i�s�t�r�a�t�i�o�n� 

 ��o�n� �t�i�t�l�e� �t�o� �t�h�e� �R�e�a�l� �P�r�o�p�e�r�t�y� �a�s� �d�e�s�c�r�i�b�e�d� �i�n� �S�c�h�e�d�u�l�e�  ��B �� �h�e�r�e�t�o�.� 

�3�3�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �a�n�y� �i�n�t�e�r�e�s�t�e�d� �p�a�r�t�y� �m�a�y� �a�p�p�l�y� �t�o� �t�h�i�s� �C�o�u�r�t� �t�o� �v�a�r�y� �o�r� 

�a�m�e�n�d� �t�h�i�s� �O�r�d�e�r� �o�n� �n�o�t� �l�e�s�s� �t�h�a�n� �s�e�v�e�n� �(�7�)� �d�a�y�s �� �n�o�t�i�c�e� �t�o� �t�h�e� �R�e�c�e�i�v�e�r� �a�n�d� �t�o� �a�n�y� �o�t�h�e�r� �p�a�r�t�y� 

�l�i�k�e�l�y� �t�o� �b�e� �a�f�f�e�c�t�e�d� �b�y� �t�h�e� �o�r�d�e�r� �s�o�u�g�h�t� �o�r� �u�p�o�n� �s�u�c�h� �o�t�h�e�r� �n�o�t�i�c�e�,� �i�f� �a�n�y�,� �a�s� �t�h�i�s� �C�o�u�r�t� �m�a�y� 

�o�r�d�e�r�.� 

�3�4�.� �T�H�I�S� �C�O�U�R�T� �O�R�D�E�R�S� �t�h�a�t� �t�h�i�s� �O�r�d�e�r� �a�n�d� �a�l�l� �o�f� �i�t�s� �p�r�o�v�i�s�i�o�n�s� �a�r�e� �e�f�f�e�c�t�i�v�e� �a�s� �t�o�d�a�y ��s� 

�d�a�t�e� �a�n�d� �i�s� �e�n�f�o�r�c�e�a�b�l�e� �w�i�t�h�o�u�t� �t�h�e� �n�e�e�d� �f�o�r� �e�n�t�r�y� �o�r� �f�i�l�i�n�g�.� 

�f�f�,� 

�D�A�T�E� �O�F� �I�S�S�U�A�N�C�E�:� �S�e�p�t�e�m�b�e�r� �1�7�,� �2�0�2�5� �\� �i�\� !"�\� 
�+� �)� �M�a�d�a�m� �J�u�s�t�i�c�e� �J�.� �B�e�z�a�i�r�e� 

� � � 
� � 
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�S�C�H�E�D�U�L�E�  ��A �� 

�R�E�C�E�I�V�E�R� �C�E�R�T�I�F�I�C�A�T�E� 

�C�E�R�T�I�F�I�C�A�T�E� �N�O�.� 
� � 

�A�M�O�U�N�T� �$� � � 

�1�.� �T�H�I�S� �I�S� �T�O� �C�E�R�T�I�F�Y� �t�h�a�t� �A�l�b�e�r�t� �G�e�l�m�a�n� �I�n�c�.�,� �t�h�e� �r�e�c�e�i�v�e�r� �(�t�h�e�  ��R�e�c�e�i�v�e�r ��)� �o�f� �a�l�l� �o�f� 

�t�h�e� �a�s�s�e�t�s�,� �u�n�d�e�r�t�a�k�i�n�g�s� �a�n�d� �p�r�o�p�e�r�t�i�e�s� �o�f� �W�i�n�t�h�o�r�p� �V�a�l�e�n�t�i�n�e� �I�n�c�.� �(�t�h�e�  ��D�e�b�t�o�r ��)� �a�c�q�u�i�r�e�d� �f�o�r�,� 

�o�r� �u�s�e�d� �i�n� �r�e�l�a�t�i�o�n� �t�o� �a�n�y� �b�u�s�i�n�e�s�s� �c�a�r�r�i�e�d� �o�n� �b�y� �t�h�e� �D�e�b�t�o�r�,� �i�n�c�l�u�d�i�n�g� �a�l�l� �p�r�o�c�e�e�d�s� �t�h�e�r�e�o�f� 

�(�c�o�l�l�e�c�t�i�v�e�l�y�,� �t�h�e�  ��P�r�o�p�e�r�t�y � ��)�,� �a�p�p�o�i�n�t�e�d� �b�y� �O�r�d�e�r� �o�f� �t�h�e� �O�n�t�a�r�i�o� �S�u�p�e�r�i�o�r� �C�o�u�r�t� �o�f� �J�u�s�t�i�c�e� �(�t�h�e� 

 ��C�o�u�r�t ��)� �d�a�t�e�d�.� �t�h�e� �1�6�t�h� �d�a�y� �o�f� �S�e�p�t�e�m�b�e�r�,� �2�0�2�5� �(�t�h�e�  ��O�r�d�e�r ��)� �m�a�d�e� �i�n� �a�n� �a�p�p�l�i�c�a�t�i�o�n� �h�a�v�i�n�g� 

�C�o�u�r�t� �f�i�l�e� �n�u�m�b�e�r� �C�V�-�2�5�-�0�0�0�3�5�4�0�4�-�0�0�0�0�,� �h�a�s� �r�e�c�e�i�v�e�d� �a�s� �s�u�c�h� �R�e�c�e�i�v�e�r� �f�r�o�m� �t�h�e� �h�o�l�d�e�r� �o�f� �t�h�i�s� 

�c�e�r�t�i�f�i�c�a�t�e� �(�t�h�e�  ��L�e�n�d�e�r ��)� �t�h�e� �p�r�i�n�c�i�p�a�l� �s�u�m� �o�f� �$� �,� �b�e�i�n�g� �p�a�r�t� �o�f� �t�h�e� �t�o�t�a�l� �p�r�i�n�c�i�p�a�l� 

�s�u�m� �o�f� �$�2�5�0�,�0�0�0� �w�h�i�c�h� �t�h�e� �R�e�c�e�i�v�e�r� �i�s� �a�u�t�h�o�r�i�z�e�d� �t�o� �b�o�r�r�o�w� �u�n�d�e�r� �a�n�d� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �O�r�d�e�r�.� 

�2�.� �T�h�e� �p�r�i�n�c�i�p�a�l� �s�u�m� �e�v�i�d�e�n�c�e�d� �b�y� �t�h�i�s� �c�e�r�t�i�f�i�c�a�t�e� �i�s� �p�a�y�a�b�l�e� �o�n� �d�e�m�a�n�d� �b�y� �t�h�e� �L�e�n�d�e�r� �w�i�t�h� 

�i�n�t�e�r�e�s�t� �t�h�e�r�e�o�n� �c�a�l�c�u�l�a�t�e�d� �a�n�d� �c�o�m�p�o�u�n�d�e�d� �[�d�a�i�l�y�]�[�m�o�n�t�h�l�y� �n�o�t� �i�n� �a�d�v�a�n�c�e� �o�n� �t�h�e� �d�a�y� 

�o�f� �e�a�c�h� �m�o�n�t�h�]� �a�f�t�e�r� �t�h�e� �d�a�t�e� �h�e�r�e�o�f� �a�t� �a� �n�o�t�i�o�n�a�l� �r�a�t�e� �p�e�r� �a�n�n�u�m� �e�q�u�a�l� �t�o� �t�h�e� �r�a�t�e� �o�f� �p�e�r� 

�c�e�n�t� �a�b�o�v�e� �t�h�e� �p�r�i�m�e� �c�o�m�m�e�r�c�i�a�l� �l�e�n�d�i�n�g� �r�a�t�e� �o�f� �B�a�n�k� �o�f� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e�.� 

�3�.� �S�u�c�h� �p�r�i�n�c�i�p�a�l� �s�u�m� �w�i�t�h� �i�n�t�e�r�e�s�t� �t�h�e�r�e�o�n� �i�s�,� �b�y� �t�h�e� �t�e�r�m�s� �o�f� �t�h�e� �O�r�d�e�r�,� �t�o�g�e�t�h�e�r� �w�i�t�h� �t�h�e� 

�p�r�i�n�c�i�p�a�l� �s�u�m�s� �a�n�d� �i�n�t�e�r�e�s�t� �t�h�e�r�e�o�n� �o�f� �a�l�l� �o�t�h�e�r� �c�e�r�t�i�f�i�c�a�t�e�s� �i�s�s�u�e�d� �b�y� �t�h�e� �R�e�c�e�i�v�e�r� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� 

�O�r�d�e�r� �o�r� �t�o� �a�n�y� �f�u�r�t�h�e�r� �o�r�d�e�r� �o�f� �t�h�e� �C�o�u�r�t�,� �a� �c�h�a�r�g�e� �u�p�o�n� �t�h�e� �w�h�o�l�e� �o�f� �t�h�e� �P�r�o�p�e�r�t�y�,� �i�n� �p�r�i�o�r�i�t�y� �t�o� 

�t�h�e� �s�e�c�u�r�i�t�y� �i�n�t�e�r�e�s�t�s� �o�f� �a�n�y� �o�t�h�e�r� �p�e�r�s�o�n�,� �b�u�t� �s�u�b�j�e�c�t� �t�o� �t�h�e� �p�r�i�o�r�i�t�y� �o�f� �t�h�e� �c�h�a�r�g�e�s� �s�e�t� �o�u�t� �i�n� �t�h�e� 

�O�r�d�e�r� �a�n�d� �i�n� �t�h�e� �B�a�n�k�r�u�p�t�c�y� �a�n�d� �I�n�s�o�l�v�e�n�c�y� �A�c�t�,� �a�n�d� �t�h�e� �r�i�g�h�t� �o�f� �t�h�e� �R�e�c�e�i�v�e�r� �t�o� �i�n�d�e�m�n�i�f�y� �i�t�s�e�l�f� 

�o�u�t� �o�f� �s�u�c�h� �P�r�o�p�e�r�t�y� �i�n� �r�e�s�p�e�c�t� �o�f� �i�t�s� �r�e�m�u�n�e�r�a�t�i�o�n� �a�n�d� �e�x�p�e�n�s�e�s�.� 

�4�.� �A�l�l� �s�u�m�s� �p�a�y�a�b�l�e� �i�n� �r�e�s�p�e�c�t� �o�f� �p�r�i�n�c�i�p�a�l� �a�n�d� �i�n�t�e�r�e�s�t� �u�n�d�e�r� �t�h�i�s� �c�e�r�t�i�f�i�c�a�t�e� �a�r�e� �p�a�y�a�b�l�e� �a�t� 

�t�h�e� �m�a�i�n� �o�f�f�i�c�e� �o�f� �t�h�e� �L�e�n�d�e�r� �a�t� �T�o�r�o�n�t�o�,� �O�n�t�a�r�i�o�.� 

�5�.� �U�n�t�i�l� �a�l�l� �l�i�a�b�i�l�i�t�y� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�i�s� �c�e�r�t�i�f�i�c�a�t�e� �h�a�s� �b�e�e�n� �t�e�r�m�i�n�a�t�e�d�,� �n�o� �c�e�r�t�i�f�i�c�a�t�e�s� �c�r�e�a�t�i�n�g� 

�c�h�a�r�g�e�s� �r�a�n�k�i�n�g� �o�r� �p�u�r�p�o�r�t�i�n�g� �t�o� �r�a�n�k� �i�n� �p�r�i�o�r�i�t�y� �t�o� �t�h�i�s� �c�e�r�t�i�f�i�c�a�t�e� �s�h�a�l�l� �b�e� �i�s�s�u�e�d� �b�y� �t�h�e� �R�e�c�e�i�v�e�r� 

�t�o� �a�n�y� �p�e�r�s�o�n� �o�t�h�e�r� �t�h�a�n� �t�h�e� �h�o�l�d�e�r� �o�f� �t�h�i�s� �c�e�r�t�i�f�i�c�a�t�e� �w�i�t�h�o�u�t� �t�h�e� �p�r�i�o�r� �w�r�i�t�t�e�n� �c�o�n�s�e�n�t� �o�f� �t�h�e� 

�h�o�l�d�e�r� �o�f� �t�h�i�s� �c�e�r�t�i�f�i�c�a�t�e�.� 

�G�-�1�-�1�4� 

�G�-�1�-�1�4
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�G�-�1�-�1�5� 

�>�.� 

�6�.� �T�h�e� �c�h�a�r�g�e� �s�e�c�u�r�i�n�g� �t�h�i�s� �c�e�r�t�i�f�i�c�a�t�e� �s�h�a�l�l� �o�p�e�r�a�t�e� �s�o� �a�s� �t�o� �p�e�r�m�i�t� �t�h�e� �R�e�c�e�i�v�e�r� �t�o� �d�e�a�l� �w�i�t�h� 

�t�h�e� �P�r�o�p�e�r�t�y� �a�s� �a�u�t�h�o�r�i�z�e�d� �b�y� �t�h�e� �O�r�d�e�r� �a�n�d� �a�s� �a�u�t�h�o�r�i�z�e�d� �b�y� �a�n�y� �f�u�r�t�h�e�r� �o�r� �o�t�h�e�r� �o�r�d�e�r� �o�f� �t�h�e� 

�C�o�u�r�t�.� 

�7�.� �T�h�e� �R�e�c�e�i�v�e�r� �d�o�e�s� �n�o�t� �u�n�d�e�r�t�a�k�e�,� �a�n�d� �i�t� �i�s� �n�o�t� �u�n�d�e�r� �a�n�y� �p�e�r�s�o�n�a�l� �l�i�a�b�i�l�i�t�y�,� �t�o� �p�a�y� �a�n�y� 

�s�u�m� �i�n� �r�e�s�p�e�c�t� �o�f� �w�h�i�c�h� �i�t� �m�a�y� �i�s�s�u�e� �c�e�r�t�i�f�i�c�a�t�e�s� �u�n�d�e�r� �t�h�e� �t�e�r�m�s� �o�f� �t�h�e� �O�r�d�e�r�.� 

�D�A�T�E�D� �t�h�e� �d�a�y� �o�f� �,� �2�0� 
� � 

�A�l�b�e�r�t� �G�e�l�m�a�n� �I�n�c�.�,� �s�o�l�e�l�y� �i�n� �i�t�s� �c�a�p�a�c�i�t�y� �a�s� 
�R�e�c�e�i�v�e�r� �o�f� �t�h�e� �P�r�o�p�e�r�t�y�,� �a�n�d� �n�o�t� �i�n� �i�t�s� �p�e�r�s�o�n�a�l� 

� � 

�c�a�p�a�c�i�t�y� 

�P�e�r�:� 

�N�a�m�e�:� 

�T�i�t�l�e�:� 

�G�-�1�-�1�5

G-1-15

G-1-15



�G�-�1�-�1�6� 

�-�3�-� 

�S�C�H�E�D�U�L�E�  ��B �� 
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 ONTARIO  Court File Number/  
Numéro de dossier du greffe 

Superior Court of Justice / Cour supérieure de justice  CV-25-00035404-0000 
Windsor Courthouse - 245 Windsor Ave., Windsor ON 

N9A 1J2  
 

at  Endorsement / 
Inscription   

(Court office address) 

 
 

 
Plaintiff/ 
Requérant(e): 

THE TORONTO-DOMINION BANK ��  Present/ Comparaît 

Counsel/ 
Avocat(e): 

 KYLE PLUNKETT �± Mr. C. Horsten and K. Moloney ��  Present/ Comparaît 

Email/ 
Courriel: 

 pwilliams@airdberlis.com  
 
 

 
Defendant/ 
Intimé(e): 

 WINTHORP VALENTINE INC. ��  Present/ Comparaît 

Counsel/ 
Avocat(e): 

                                                                                               ��  Present/ Comparaît 

Email/ 
Courriel: 

                                                                                                
 
 

  

16-Sep-2025 
 

 
 

Bezaire 
 

 

Event type / Type d'événement : Hearing �± application on notice 
 
��  In-person/ comparution en personne  

��  Videoconference/ vidéoconférence 

��  Audioconference/ Audioconférence 

��  In writing/ par écrit 
      

ENDORSEMENT/ INSCRIPTION 

 
 
 
X Order to go in accordance with minutes of settlement or consent filed./ Ordonnance 
conformément au procès-�Y�H�U�E�D�O���G�H���O�¶�D�X�G�L�H�Q�F�H���G�H���W�U�D�Q�V�D�F�W�L�R�Q���R�X���O�H��consentement déposé. 

 
 
 
Next attendance/ prochaine comparution:                           
��  In person/ comparution en personne,  
��  Videoconference/ vidéoconférence,  
��  Audioconference/ audioconférence 
��  Interpreter required/ interprète nécessaire :                                
 

G-2-1

G-2-1



Endorsement / Inscription  (page 2) 
Court File Number/ 

Numéro de dossier de greffe  

CV-25-00035404-
0000 

 

 
 

Additional details, if any/ Détails supplémentaires, le cas échéant:  
 
Motion for appointment of a receiver. The debtor has consented to the relief sought per Consent 
dated August 21, 2025. The Order is unopposed by any other stakeholders. OTG per draft Order 
filed and signed by me today. 

 
__________________ 

Signature  
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Court File No.���&�9���������������������������������� 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

B E T W E E N: 

THE TORONTO -DOMINION BANK  

Applicant 

- and -

WINTHORP VALENTINE INC.  

Respondent 

APPLICATION UNDER S UBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTIO N 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AFFIDAVIT OF AMI PANCHOLI  
(sworn August 2��, 2025)

I, AMI P ANCHOLI , of the City of Toronto, in the Province of Ontario, MAKE OATH 

AND SAY AS FOLLOWS : 

1.�� I am an Account Manager in the Financial Restructuring Group of The Toronto-Dominion

Bank (“TD”).  TD is the senior secured creditor of the Respondent, Winthorp Valentine Inc. (the 

“Debtor”) , and I am responsible for the management of the Debtor’s accounts and credit facility 

with TD.  As such, I have personal knowledge of the matters to which I hereinafter depose. Where 

I do not have personal knowledge of the matters set out herein, I have stated the source of my 

information and, in all such cases, believe it to be true. 
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PURPOSE 

2. I am swearing this Affidavit in support of an application by TD for, in substance, an Order

appointing Albert Gelman Inc. (“AGI ”) as receiver, without security, of all the assets, undertakings 

and property of the Debtor acquired for, or used in relation to a business carried on by the Debtor 

and all proceeds thereof (collectively, the “Assets”), including, without limitation, the real 

property municipally known as 38-44 Chatham Street East, Windsor, Ontario, and legally 

described under PIN 01170-0552 (LT) (the “Real Property” , and collectively with the Assets, the 

“Property”).  

DESCRIPTION OF THE DEBTOR AND THE REAL PROPERTY 

3. The Debtor’s corporate profile report, attached and marked as Exhibit “A”  to this

Affid avit, indicates (amongst other things) that the Debtor is incorporated under the Business 

Corporations Act (Ontario), with its registered head office at 505 Consumers Road, Unit 705, 

Toronto, Ontario, and that William Arvanitis (“William”)  is the Debtor’s sole director and officer. 

4. TD understands that William passed away on or about December 19, 2023, and that

William’s brother, John Arvanitis (“John”), being the executor of William’s estate, has been 

actively involved in managing the Debtor’s business and the Property.  TD has been in contact 

with John from time to time as it relates to the Debtor’s credit facility with TD.  

5. The Debtor’s primary asset is the Real Property.  Attached and marked as Exhibit “ B” to

this Affidavit is a copy of the Real Property’s parcel register reflecting that the Debtor is the 

registered owner of the Real Property. The Real Property was originally purchased by the Debtor 
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for the purposes of renovating the building to be tenanted by health service providers.  To date, 

the Real Property remains completely vacant and not generating any revenue.  

TD’S LOAN TO THE DEBTOR AND RELATED SECURITY   

6. The Debtor is indebted to TD in connection with a certain operating facility made available

by TD to the Debtor (the “Operating Facility”) pursuant to and under the terms of a Demand 

Operating Facility Agreement dated November 23, 2015, as amended by amending agreements 

dated July 25, 2022, February 16, 2023 and September 21, 2023 (as same may have been further 

amended, replaced, restated or supplemented from time to time, the “Credit Agreement”), a copy 

of which is attached and marked as Exhibit “ C” to this Affidavit.   

7. As security for its obligations to TD, including, without limitation, under the Credit

Agreement, the Debtor provided certain security in favour of TD (collectively, the “Security”) , 

including, without limitation: 

(a) the general security agreement dated December 23, 2015 (the “GSA”) , registration

in respect of which was duly made pursuant to the Personal Property Security Act

(Ontario) (the “PPSA”) . A copy of the GSA is attached and marked as Exhibit “ D”

to this Affidavit;

(b) the charge/mortgage granted by the Debtor in favour of TD, in the principal

registered amount of $2,500,000 and registered on title to the Real Property on

January 11, 2016 as instrument no. CE696206 (the “Charge”). A copy of the

Charge and the standard charge terms referenced therein are attached and marked

collectively as Exhibit “ E” to this Affidavit; and



4 

(c) the assignment of rents granted by the Debtor in favour of TD and registered on

title to the Real Property on January 11, 2016 as instrument no. CE696210 (the

“GAR”). A copy of the GAR is attached and marked as Exhibit “ F” to this

Affidavit.

8. In addition, William personally guaranteed the Debtor’s obligations to TD under the Credit

Agreement pursuant to a written guarantee dated December 23, 2015 (the “Guarantee”), which is 

limited to the principal amount of $2,500,000 plus costs, expenses and interest thereon. A copy of 

the Guarantee is attached and marked as Exhibit “G ” to this Affidavit.    

OTHER REGISTERED SECURED CREDITORS AGAINST THE DEBTOR  

9. A copy of the certified PPSA search results against the Debtor (with currency to August

17, 2025) is attached and marked as Exhibit “ H” to this Affidavit.  The PPSA search results show 

that (i) TD is the only registered creditor against the Debtor under the PPSA, and (ii) TD’s 

registration is an all-asset registration covering all collateral classifications other than consumer 

goods.  

10. Likewise, the parcel register for the Real Property (attached as Exhibit “B” to this

Affidavit) reflects that TD is the sole registered creditor against the Real Property, and that there 

are no other active registered encumbrances on title thereto. 

DEFAULT AND DEMAND  

11. On May 22, 2025, TD issued a letter to the Debtor (the “Exit Letter ”)  outlining one or

more events of default which had occurred under the Credit Agreement, including, without 

limitation, reporting defaults and the failure of the Debtor to pay all amounts owing to TD when 
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due. The Exit Letter advised the Debtor that TD was no longer prepared to continue its lending 

relationship with the Debtor and, accordingly, instructed the Debtor to make arrangements to repay 

TD in full by no later than July 30, 2025. A copy of the Exit Letter is attached and marked as 

Exhibit “I”  to this Affidavit.  

12. In addition to the aforementioned defaults, the Operating Facility is repayable on demand.

13. Following issuance of the Exit Letter, TD engaged AGI as a consultant in respect of TD’s

lending arrangements with the Debtor, and in this capacity, AGI held discussions with John on 

behalf of the Debtor. I am advised by a representative of AGI, namely, Tom McElroy, and verily 

believe, that on or about July 9, 2025, John indicated that he was supportive of the appointment of 

a receiver over the Debtor and that he would execute a consent to such relief.  

14. As a result of the foregoing, on July 10, 2025, TD made formal written demand on the

Debtor and the Guarantor for payment of the amounts owed to TD under the Credit Agreement 

and the Guarantee, as applicable (together, the “Demand Letters”). A notice of intention to 

enforce security (the “BIA Notice”) pursuant to subsection 244(1) of the Bankruptcy and 

Insolvency Act (Canada) (the “BIA”)  accompanied the Demand Letter sent to the Debtor.   

15. Copies of the Demand Letters and the BIA Notice are attached and marked collectively as

Exhibit “ J” to this Affidavit. 

16. As set out in the Demand Letters and the BIA Notice, as at July 10, 2025, $1,460,263.91

was owing by the Debtor to TD for principal and interest in respect of the Operating Facility 

(together with accruing interest, costs and expenses, the “Indebtedness”) .   
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17. Despite the issuance of the Demand Letters and BIA Notice, the Indebtedness has not been

repaid in whole or in part as of the time of swearing this Affidavit, and neither the Debtor nor the 

Guarantor (by his executor) have presented any arrangement acceptable to TD for the repayment 

of the Indebtedness.  

18. On August 21, 2025, John executed and delivered to AGI (in its capacity as consultant to

TD) a consent to the appointment of a receiver over the Debtor. A copy of the executed consent is 

attached and marked as Exhibit “ K” to this Affidavit.  

APPOINTMENT OF A RECEIVER  

19. Considering that the Debtor has consented to the relief sought in this Application, that the

Real Property is vacant and not generating revenue, and that the Indebtedness remains outstanding 

with no path to repayment having been presented by the Debtor or the Guarantor, TD considers 

the only reasonable and prudent path forward is to take any and all steps necessary to protect the 

Property by having a receiver appointed, and it is within TD’s rights under the Security to do so.   

20. In the circumstances set out above, I believe that it is just and equitable that a receiver be

appointed.  A receiver is necessary for the protection of the Property.  TD believes that the 

appointment of a receiver would enhance the prospect of recovery by TD and protect all 

stakeholders.  

21. TD proposes that AGI be appointed as the receiver.

22. AGI is a licensed insolvency trustee and is familiar with the circumstances of the Debtor

and its arrangements with TD.  
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23. AGI has consented to act as receiver should the Court so appoint it, as set out in AGI’s

consent attached and marked as Exhibit “L” to this Affidavit.  

24. This Affidavit is made in support of the within application, and for no other or improper

purpose whatsoever. 

SWORN remotely by Ami Pancholi, before 
me at the City of Toronto in the Province of 
Ontario on this �����W�K day of August, 2025, in 
accordance with O. Reg 431/20, Administering 
Oath or Declaration Remotely. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

A Commissioner, etc. 
(Kieran Moloney, LSO No. 92686W) 

) 
) 

AMI PANCHOLI  
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�v�a�l�u�a�t�i�o�n� �o�f� �t�h�e� �a�b�o�v�e� �d�e�s�c�r�i�b�e�d� �p�r�o�p�e�r�t�y�.� �T�h�e� �p�u�r�p�o�s�e� �o�f� �t�h�i�s� �r�e�p�o�r�t� �i�s� �t�o� �e�s�t�i�m�a�t�e� �t�h�e� �c�u�r�r�e�n�t� �m�a�r�k�e�t� �v�a�l�u�e� �o�f� �t�h�e� 

�s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y�.� �T�h�e� �p�r�o�p�e�r�t�y� �r�i�g�h�t�s� �a�p�p�r�a�i�s�e�d� �a�r�e� �t�h�o�s�e� �o�f� �t�h�e� �F�e�e� �S�i�m�p�l�e� �i�n�t�e�r�e�s�t�,� �a�n�d� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �m�y� 
�v�a�l�u�a�t�i�o�n� �i�s� �J�u�l�y� �1�7�,� �2�0�2�5�,� �t�h�e� �d�a�t�e� �o�f� �m�y� �i�n�s�p�e�c�t�i�o�n�.� �T�h�e� �p�u�r�p�o�s�e� �i�s� �t�o� �e�s�t�i�m�a�t�e� �t�h�e� �c�u�r�r�e�n�t� �m�a�r�k�e�t� �v�a�l�u�e� �o�f� �t�h�e� 

�s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �a�n�d� �t�h�e� �a�u�t�h�o�r�i�z�e�d� �u�s�e� �o�f� �t�h�e� �a�p�p�r�a�i�s�a�l� �i�s� �t�o� �a�s�s�i�s�t� �w�i�t�h� �s�e�t�t�i�n�g� �a� �s�a�l�e� �p�r�i�c�e� �o�n� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� 

�a�s� �p�a�r�t� �o�f� �a� �r�e�c�e�i�v�e�r�s�h�i�p� �p�r�o�c�e�s�s� �a�n�d� �f�o�r� �t�h�e� �O�n�t�a�r�i�o� �S�u�p�e�r�i�o�r� �C�o�u�r�t� �o�f� �J�u�s�t�i�c�e� �t�o� �r�e�l�y� �o�n� �w�h�e�n� �m�a�k�i�n�g� �a� 
�d�e�t�e�r�m�i�n�a�t�i�o�n� �a�s� �t�o� �w�h�e�t�h�e�r� �t�o� �a�p�p�r�o�v�e� �a� �s�a�l�e� �t�r�a�n�s�a�c�t�i�o�n�.� �V�o�i�d� �i�f� �u�s�e�d� �f�o�r� �a�n�y� �o�t�h�e�r� �p�u�r�p�o�s�e�.� 

�N�o� �p�e�r�s�o�n� �o�r� �p�a�r�t�y� �o�t�h�e�r� �t�h�a�n� �t�h�e� �a�u�t�h�o�r�i�z�e�d� �u�s�e�r� �s�p�e�c�i�f�i�c�a�l�l�y� �i�d�e�n�t�i�f�i�e�d� �h�e�r�e�i�n� �c�a�n� �r�e�l�y� �o�n� �t�h�i�s� �r�e�p�o�r�t� �w�i�t�h�o�u�t� �f�i�r�s�t� 

�o�b�t�a�i�n�i�n�g� �w�r�i�t�t�e�n� �a�u�t�h�o�r�i�z�a�t�i�o�n� �f�r�o�m� �t�h�e� �a�u�t�h�o�r� �o�f� �t�h�i�s� �r�e�p�o�r�t�.� �S�u�c�h� �a�u�t�h�o�r�i�z�a�t�i�o�n� �i�s� �a�t� �t�h�e� �d�i�s�c�r�e�t�i�o�n� �o�f� �t�h�e� �a�u�t�h�o�r� 

�a�n�d� �m�a�y� �o�n�l�y� �b�e� �i�s�s�u�e�d� �w�i�t�h� �p�e�r�m�i�s�s�i�o�n� �f�r�o�m� �t�h�e� �c�l�i�e�n�t� �o�f� �t�h�i�s� �r�e�p�o�r�t�.� �T�h�e� �r�e�p�o�r�t� �i�s� �p�r�e�p�a�r�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� 
�C�a�n�a�d�i�a�n� �U�n�i�f�o�r�m� �S�t�a�n�d�a�r�d�s� �o�f� �P�r�o�f�e�s�s�i�o�n�a�l� �A�p�p�r�a�i�s�a�l� �P�r�a�c�t�i�c�e� �(�C�U�S�P�A�P�)�.� �T�h�i�s� �l�e�t�t�e�r� �m�u�s�t� �b�e� �r�e�a�d� �t�o�g�e�t�h�e�r� �w�i�t�h� 

�t�h�e� �b�e�l�o�w�-�r�e�f�e�r�e�n�c�e�d� �r�e�p�o�r�t�,� �w�i�t�h� �a�u�t�h�o�r�i�z�e�d� �s�i�g�n�a�t�u�r�e�s� �a�n�d� �a�t�t�a�c�h�m�e�n�t�s� �i�n�c�l�u�d�i�n�g� �a�l�l� �a�s�s�u�m�p�t�i�o�n�s�,� �l�i�m�i�t�i�n�g� 

�c�o�n�d�i�t�i�o�n�s� �a�n�d� �e�x�t�r�a�o�r�d�i�n�a�r�y� �i�t�e�m�s�.� 

�A�l�b�e�r�t� �G�e�l�m�a�n� �I�n�c�.� �a�n�d� �t�h�e� �O�n�t�a�r�i�o� �S�u�p�e�r�i�o�r� �C�o�u�r�t� �o�f� �J�u�s�t�i�c�e� �a�g�r�e�e�s� �t�h�a�t� �a�n�y� �r�e�l�i�a�n�c�e� �b�y� �s�a�m�e� �o�n� �t�h�e� �a�b�o�v�e�-� 
�r�e�f�e�r�e�n�c�e�d� �r�e�p�o�r�t�,� �i�s� �c�o�n�d�i�t�i�o�n�a�l� �o�n� �A�l�b�e�r�t� �G�e�l�m�a�n� �I�n�c�.� �a�n�d� �t�h�e� �O�n�t�a�r�i�o� �S�u�p�e�r�i�o�r� �C�o�u�r�t� �o�f� �J�u�s�t�i�c�e� �a�g�r�e�e�i�n�g� �t�o� �b�e� 

�b�o�u�n�d� �b�y� �a�l�l� �a�s�s�u�m�p�t�i�o�n�s�,� �l�i�m�i�t�i�n�g� �c�o�n�d�i�t�i�o�n�s� �a�n�d� �e�x�t�r�a�o�r�d�i�n�a�r�y� �i�t�e�m�s� �i�n�c�l�u�d�e�d� �i�n� �t�h�e� �a�b�o�v�e�-�r�e�f�e�r�e�n�c�e�d� �r�e�p�o�r�t� �a�n�d� 

�t�h�i�s� �r�e�l�i�a�n�c�e� �l�e�t�t�e�r�.� 

�T�h�e� �s�i�t�e� �i�s� �l�o�c�a�t�e�d� �a�t� �4�4� �C�h�a�t�h�a�m� �S�t� �E�,� �C�i�t�y� �o�f� �W�i�n�d�s�o�r� �a�n�d� �i�s� �i�m�p�r�o�v�e�d� �w�i�t�h� �a� �1�0�,�0�0�0� �s�f�,� �2� �s�t�o�r�e�y� �c�o�m�m�e�r�c�i�a�l� 

�b�u�i�l�d�i�n�g� �l�o�c�a�t�e�d� �o�n� �a� �4�,�8�1�1� �s�f� �s�i�t�e�.� 

�T�h�e� �f�o�l�l�o�w�i�n�g� �a�p�p�r�a�i�s�a�l� �r�e�p�o�r�t� �c�o�n�t�a�i�n�s� �m�y� �e�s�t�i�m�a�t�e� �o�f� �m�a�r�k�e�t� �v�a�l�u�e� �o�f� �t�h�e� �a�b�o�v�e� �d�e�s�c�r�i�b�e�d� �p�r�o�p�e�r�t�y�.� �I�n� �m�y� �o�p�i�n�i�o�n�,� 
�t�h�e� �e�s�t�i�m�a�t�e�d� �c�u�r�r�e�n�t� �m�a�r�k�e�t� �v�a�l�u�e� �o�f� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �J�u�l�y� �1�7�,� �2�0�2�5� �i�s�:� 

�4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S



�P�a�g�e� �|�3� 

�T�h�e� �f�o�l�l�o�w�i�n�g� �r�e�p�o�r�t� �c�o�n�t�a�i�n�s� �t�h�e� �d�a�t�a�,� �a�n�a�l�y�s�i�s� �a�n�d� �c�o�n�c�l�u�s�i�o�n�s� �s�u�p�p�o�r�t�i�n�g� �t�h�e� �v�a�l�u�a�t�i�o�n�.� �I� �t�r�u�s�t� �y�o�u� �w�i�l�l� �f�i�n�d� �t�h�i�s� 

�r�e�p�o�r�t� �s�a�t�i�s�f�a�c�t�o�r�y� �a�n�d� �t�h�a�t� �i�t� �f�u�l�f�i�l�l�s� �i�t�s� �i�n�t�e�n�d�e�d� �p�u�r�p�o�s�e�.� 

�R�e�s�p�e�c�t�f�u�l�l�y� �s�u�b�m�i�t�t�e�d�,� 

�T�r�a�c�e�y� �S�m�i�t�h�,� �B�A�,� �A�A�C�I�,� �P�.� �A�p�p�.� �Y�e�h�u�d�a� �B�e�l�z�b�e�r�g� �C�a�n�d�i�d�a�t�e� �A�p�p�r�a�i�s�e�r� 

�4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S
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�T�A�B�L�E� �O�F� �C�O�N�T�E�N�T�S� 

�P�A�R�T� �I� 
�L�E�T�T�E�R� �O�F� �T�R�A�N�S�M�I�T�T�A�L� �W�.�.�.� �e�c� �e�e�e�c�c�c�e�s�e�e�s�e�n�e�e�e�s�s�n�e�e�c�s�s�n�e�e�c�s�e�e�c�e�s�a�e�e�c�s�a�e�e�c�s�a�a�e�c�s�s�a�e�e�e�s�s�a�e�e�c�s�a�a�e�s�e�s�a�e�e�s�s�s�a�e�e�s�e�a�e�e�s�e�a�e�e�s�n�s�a�e�e�s� �2� 
�T�A�B�L�E� �O�F� �C�O�N�T�E�N�T�S� �o�o�o�.�.�.� �e�e�s�c�e�c�e�s�n�e�e�c�e�s�e�e�c�s�s�e�e�e�c�s�s�e�e�c�e�s�n�e�e�c�s�a�e�e�c�s�a�e�e�e�s�s�a�e�e�c�s�a�e�e�c�s�e�e�e�s�s�a�e�e�s�s�a�e�e�s�s�s�e�e�e�s�s�a�e�e�s�e�s�a�s�e�s�s�n�a�e�e�n�s�a�e�e�s�s�a�g�s� �1�5� 
�S�U�M�M�A�R�Y� �O�F� �S�A�L�I�E�N�T� �F�A�C�T�S� �o�o�o�.� �c�e�c�e�c�c�e�s�n�e�c�e�s�e�e�c�s�n�e�e�e�s�s�e�e�s�e�s�n�e�e�c�s�e�e�e�s�s�a�e�e�c�e�s�a�e�e�s�e�s�a�e�e�s�s�a�a�e�c�e�s�a�e�e�c�s�s�a�e�e�s�s�a�a�e�e�s�s�a�e�e�s�e�a�e�e�s� �1�6� 

�P�A�R�T� �I�I� 
�P�U�R�P�O�S�E� �O�F� �T�H�E� �A�P�P�R�A�I�S�A�L� �o�o�o�.� �e�e�c�c�c�e�s�c�c�c�e�e�s�e�e�c�e�s�e�e�c�e�n�e�e�e�c�s�n�e�e�e�n�s�a�e�e�c�e�s�a�e�e�c�s�a�e�e�e�s�s�a�e�e�c�e�s�a�s�e�s�s�s�a�e�e�s�s�a�e�e�s�e�s�a�e�e�s�s�a�s�e�s�s�a�e�e�e�e�n�g�s� �1�8� 
�L�O�C�A�T�I�O�N� �0�0�0�.� �e�e�e�c�c�e�e�s�e�e�c�e�s�n�e�e�c�e�s�s�e�e�c�s�e�e�e�c�s�n�e�e�c�s�s�a�e�e�c�s�a�e�e�e�e�s�a�e�e�e�s�s�a�s�e�c�s�s�a�e�e�c�s�a�e�e�s�s�a�e�e�c�e�s�a�e�e�r�s�s�a�e�e�s�s�a�e�e�c�s�a�e�e�s�s�a�e�e�c�e�s�a�e�e�s�e�s�a�e�e�s�s�a�e�e�n�s�a�e�e�e�e�g�s� �2�3� 
�L�A�N�D� �U�S�E� �C�O�N�T�R�O�L�S� �0�0�0�0�.� �e�e� �e�e�c�c�c�e�n�c�c�e�s�n�e�e�c�e�n�e�e�e�c�s�n�e�e�c�n�s�a�e�e�c�s�s�a�e�e�s�s�a�e�e�e�s�s�a�e�e�c�s�s�a�e�e�s�s�a�e�e�s�s�a�e�e�c�s�a�e�e�s�s�e�e�c�e�s�a�e�e�s�e�s�a�e�e�s�s�a�e�e�n�s�a�e�e�e�a�a�s� �3�6� 
�D�E�S�C�R�I�P�T�I�O�N� �O�F� �T�H�E� �S�I�T�E�.�.�.� �c�e�c�e� �e�s�c�c�c�e�s�e�e�s�e�n�e�e�e�e�s�n�e�e�e�s�s�a�e�e�c�s�e�e�e�s�s�a�e�e�c�s�s�a�e�e�c�s�e�e�e�s�s�a�e�e�c�s�s�a�e�e�c�s�a�e�e�e�s�s�a�e�e�s�s�e�a�e�e�s�s�a�e�e�s�s�a�e�e�e�e�g�s� �4�2� 
�D�E�S�C�R�I�P�T�I�O�N� �O�F� �I�M�P�R�O�V�E�M�E�N�T�S� �1�.�0�0�.�.�.� �e�e�e�e�e�s�e�s�e�e�c�s�s�n�e�e�e�e�s�e�e�e�r�s�e�e�e�n�s�n�e�e�c�s�s�a�e�e�c�s�a�e�e�e�s�s�a�e�e�c�s�a�e�e�s�s�s�a�e�c�e�s�a�e�e�s�s�s�a�e�e�s�s�a�e�e�n�s�n�e�e�e�s�a�a�s� �4�3� 
�H�I�G�H�E�S�T� �A�N�D� �B�E�S�T� �U�S�E� �.�Q�.�.�e�e�e�c�e�e�e�s�c�c�e�s�n�e�e�c�e�s�e�e�c�s�n�e�e�e�s�s�e�e�c�s�s�a�e�e�c�s�a�e�e�s�s�a�e�c�e�s�a�e�e�s�s�a�e�e�c�s�e�e�e�e�s�a�e�e�s�e�a�e�e�s�s�n�a�e�e�s�s�a�a�e�e�n�e�a�e�e�e�e�y� �4�5� 

�P�A�R�T� �I�I�I� 
�V�A�L�U�A�T�I�O�N� �T�E�C�H�N�I�Q�U�E� �(�0�0�.�.�.� �i�e�e�c�c�c�e�s�e�e�c�s�s�n�e�e�s�s�n�e�e�e�c�s�e�e�c�n�s�a�e�e�c�s�s�a�e�e�c�s�e�e�e�s�s�a�e�e�c�s�s�a�e�e�c�s�s�e�e�c�s�s�a�e�e�c�s�s�a�e�e�s�s�s�e�e�e�s�s�a�e�e�s�e�s�a�e�e�s�s�s�a�e�e�s�s�a�e�e�s�s�u�a�s� �4�6� 
�I�N�C�O�M�E� �A�P�P�R�O�A�C�H� �0�0�0�.� �e�e�e�c�c�c�e�s�c�e�c�e�s�n�e�c�c�s�s�e�e�c�s�s�e�e�e�s�s�e�e�c�s�s�a�e�c�c�s�a�e�e�c�s�s�e�e�e�s�s�a�e�e�c�s�s�a�e�e�s�s�s�a�e�e�s�s�a�e�e�c�s�a�e�e�s�s�a�e�c�e�s�a�e�e�c�e�s�a�e�e�s�s�a�e�e�n�s�a�e�e�e�s�u�a�s� �4�7� 
�D�I�R�E�C�T� �M�A�R�K�E�T� �C�O�M�P�A�R�I�S�O�N� �A�P�P�R�O�A�C�H�.� �.�.�.�.�.� �c�e�e� �c�e�e�c�e�s�e�s�e�e�e�s�s�n�e�e�c�e�s�e�e�e�r�s�n�e�e�e�s�s�a�e�e�c�s�s�a�e�e�s�s�s�e�e�e�s�s�a�e�e�c�s�s�a�e�e�s�s�a�e�e�s�s�a�e�e�s�e�u�a�s� �5�2� 
�R�E�C�O�N�C�I�L�I�A�T�I�O�N� �A�N�D� �F�I�N�A�L� �E�S�T�I�M�A�T�E� �O�F� �V�A�L�U�E�.�.�.� �e�e�e�c�c�e�s�e�s�e�e�c�e�s�n�e�e�c�e�s�e�e�e�s�e�e�e�e�e�s�a�e�e�c�s�s�a�e�e�s�s�n�a�e�e�n�s�a�e�e�s�s�a�a�s� �6�2� 

�U�N�D�E�R�L�Y�I�N�G� �A�S�S�U�M�P�T�I�O�N�S� �A�N�D� �L�I�M�I�T�I�N�G� �C�O�N�D�I�T�I�O�N�S�.� �o�o�o�.� �e�e�e�e�e�e�s�e�e�e�e�e�n�e�e�e�e�s�a�e�e�s�e�n�e�e�e�e�s�n�e�e�e�s�s�a�e�e�e�e� �6�3� 
�C�E�R�T�I�F�I�C�A�T�I�O�N� �0�.�.�.� �e�e�s�c�c�e�s�s�c�e�s�s�s�e�e�c�s�s�e�e�e�e�s�n�e�e�e�s�s�s�e�e�e�s�s�a�e�c�e�s�e�e�c�s�s�a�e�e�c�s�s�a�e�e�s�s�e�e�c�s�s�s�e�e�e�s�s�a�e�e�e�s�s�e�e�e�s�s�a�e�e�c�s�n�a�e�e�s�s�s�e�e�c�e�s�a�e�e�s�s�s�a�e�e�e�s�n�e�e�e�e�s�a�e�e�s� �6�6� 

�4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S



�S�U�M�M�A�R�Y� �O�F� �S�A�L�I�E�N�T� �F�A�C�T�S� 

�P�a�g�e� �|�1�6� 

� � 

�L�O�C�A�T�I�O�N� �O�F� �P�R�O�P�E�R�T�Y�:� 

�L�E�G�A�L� �D�E�S�C�R�I�P�T�I�O�N�:� 

�P�I�N�:� 

�R�E�G�I�S�T�E�R�E�D� �O�W�N�E�R�S�:� 

�D�A�T�E� �O�F� �I�N�S�P�E�C�T�I�O�N�:� 

�E�F�F�E�C�T�I�V�E� �D�A�T�E� �O�F� �A�P�P�R�A�I�S�A�L�:� 

�S�U�B�J�E�C�T� �S�I�T�E� �D�I�M�E�N�S�I�O�N�S� �A�R�E�A�:� 

�I�M�P�R�O�V�E�M�E�N�T�S�:� 

�P�U�R�P�O�S�E� �O�F� �T�H�E� �A�P�P�R�A�I�S�A�L�:� 

�A�U�T�H�O�R�I�Z�E�D� �U�S�E� �O�F� �A�P�P�R�A�I�S�A�L�:� 

�P�R�O�P�E�R�T�Y� �R�I�G�H�T�S� �A�P�P�R�A�I�S�E�D�:� 

�C�I�T�Y� �O�F� �W�I�N�D�S�O�R� �Z�O�N�I�N�G�:� 

�H�I�G�H�E�S�T� �A�N�D� �B�E�S�T� �U�S�E�:� 

�V�A�L�U�A�T�I�O�N� 

�4�4� �C�h�a�t�h�a�m� �S�t� �E�,� �C�i�t�y� �o�f� �W�i�n�d�s�o�r�,� �P�r�o�v�i�n�c�e� �o�f� �O�n�t�a�r�i�o� 

�P�a�r�t� �L�o�t� �8�,� �B�l�k� �K�,� �P�l�a�n� �8�4� �A�s� �I�n� �R�1�5�5�1�3�4�8� �C�i�t�y� �o�f� �W�i�n�d�s�o�r� 

�0�1�1�7�0�0�5�5�2� 

�W�i�n�t�h�o�r�p� �V�a�l�e�n�t�i�n�e� �I�n�c�.� 

�J�u�l�y� �1�7�,� �2�0�2�5� 

�J�u�l�y� �1�7�,� �2�0�2�5� 

�5�0 �� �x� �9�5 ��,� �T�o�t�a�l� �A�r�e�a�:� �4�,�8�1�1� �s�f�.� 

�1�0�,�0�0�0� �s�f� �2� �s�t�o�r�e�y� �c�o�m�m�e�r�c�i�a�l� �b�u�i�l�d�i�n�g� 

�T�o� �e�s�t�i�m�a�t�e� �t�h�e� �c�u�r�r�e�n�t� �m�a�r�k�e�t� �v�a�l�u�e� �o�f� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �a�s� �o�f� 
�t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�i�s� �a�p�p�r�a�i�s�a�l�.� 

�T�o� �a�s�s�i�s�t� �w�i�t�h� �s�e�t�t�i�n�g� �a� �s�a�l�e� �p�r�i�c�e� �o�n� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �a�s� �p�a�r�t� 
�o�f� �a� �r�e�c�e�i�v�e�r�s�h�i�p� �p�r�o�c�e�s�s� �a�n�d� �f�o�r� �t�h�e� �O�n�t�a�r�i�o� �S�u�p�e�r�i�o�r� �C�o�u�r�t� �o�f� 
�J�u�s�t�i�c�e� �t�o� �r�e�l�y� �o�n� �w�h�e�n� �m�a�k�i�n�g� �a� �d�e�t�e�r�m�i�n�a�t�i�o�n� �a�s� �t�o� �w�h�e�t�h�e�r� �t�o� 
�a�p�p�r�o�v�e� �a� �s�a�l�e� �t�r�a�n�s�a�c�t�i�o�n� �V�o�i�d� �i�f� �u�s�e�d� �f�o�r� �a�n�y� �o�t�h�e�r� �p�u�r�p�o�s�e�.� 

�F�e�e� �S�i�m�p�l�e� �i�n�t�e�r�e�s�t� 

�C�D�3�.�1�:� �C�o�m�m�e�r�c�i�a�l� �D�i�s�t�r�i�c�t� �Z�o�n�e� 

�C�u�r�r�e�n�t� �U�s�e� 

� � �4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S
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�P�A�R�T� �I�I� 

�F�A�C�T�U�A�L� �D�A�T�A� 

�4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S



�P�a�g�e� �|�1�8� 

�P�U�R�P�O�S�E� �O�F� �T�H�E� �A�P�P�R�A�I�S�A�L� 
� � 

�R�e�p�o�r�t� �F�o�r�m�a�t� 

�T�h�e� �C�a�n�a�d�i�a�n� �U�n�i�f�o�r�m� �S�t�a�n�d�a�r�d�s� �o�f� �P�r�o�f�e�s�s�i�o�n�a�l� �A�p�p�r�a�i�s�a�l� �P�r�a�c�t�i�c�e� �(�C�U�S�P�A�P�)� �n�e�c�e�s�s�i�t�a�t�e�s� �t�h�a�t� �a�n� �a�p�p�r�a�i�s�a�l� �r�e�p�o�r�t� 

�b�e� �i�d�e�n�t�i�f�i�e�d� �a�s� �o�n�e� �o�f� �t�h�e� �f�o�l�l�o�w�i�n�g� �t�y�p�e�s� �o�f� �r�e�p�o�r�t�s�:� 

�C�u�r�r�e�n�t�  �� �R�e�f�e�r�s� �t�o� �a�n� �a�p�p�r�a�i�s�a�l� �w�h�e�r�e� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�e� �r�e�p�o�r�t� �i�s� �s�i�m�u�l�t�a�n�e�o�u�s� �w�i�t�h� �t�h�e� �d�a�t�e� �t�h�e� �r�e�p�o�r�t� �w�a�s� 

�p�r�e�p�a�r�e�d� �o�r� �i�n�s�p�e�c�t�e�d�,� �w�h�e�r�e� �m�a�r�k�e�t� �c�o�n�d�i�t�i�o�n�s� �h�a�v�e� �n�o�t� �c�h�a�n�g�e�d� �m�a�t�e�r�i�a�l�l�y� �b�e�t�w�e�e�n� �t�h�e� �d�a�t�e�s�.� 

�R�e�t�r�o�s�p�e�c�t�i�v�e�  �� �R�e�f�e�r�s� �t�o� �a�n� �a�p�p�r�a�i�s�a�l� �w�h�e�r�e� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�e� �r�e�p�o�r�t� �p�r�e�c�e�d�e�s� �t�h�e� �i�n�s�p�e�c�t�i�o�n� �d�a�t�e� �o�r� �t�h�e� 

�d�a�t�e� �t�h�e� �r�e�p�o�r�t� �w�a�s� �p�r�e�p�a�r�e�d� �a�n�d� �w�h�e�r�e�b�y� �m�a�r�k�e�t� �c�o�n�d�i�t�i�o�n�s� �m�a�y� �b�e� �m�a�t�e�r�i�a�l�l�y� �d�i�f�f�e�r�e�n�t� �i�n� �t�h�e� �t�i�m�e� �f�r�a�m�e� �b�e�t�w�e�e�n� 

�t�h�e�s�e� �d�a�t�e�s�.� �I�n� �t�h�i�s� �t�y�p�e� �o�f� �a�p�p�r�a�i�s�a�l� �t�h�e�  ��r�e�t�r�o�s�p�e�c�t�i�v�e �� �v�a�l�u�e� �i�s� �b�a�s�e�d� �o�n� �m�a�r�k�e�t� �c�o�n�d�i�t�i�o�n�s�,� �p�e�r�c�e�p�t�i�o�n�s� �a�n�d� 

�p�e�r�s�p�e�c�t�i�v�e� �t�h�a�t� �e�x�i�s�t�e�d� �a�s� �o�f� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e�.� 

�P�r�o�s�p�e�c�t�i�v�e�  �� �R�e�f�e�r�s� �t�o� �a�n� �a�p�p�r�a�i�s�a�l� �w�h�e�r�e� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�e� �r�e�p�o�r�t� �i�s� �a�f�t�e�r� �t�h�e� �i�n�s�p�e�c�t�i�o�n� �d�a�t�e� �o�r� �t�h�e� �d�a�t�e� 

�t�h�e� �r�e�p�o�r�t� �w�a�s� �p�r�e�p�a�r�e�d�.� �I�n� �t�h�i�s� �t�y�p�e� �o�f� �a�p�p�r�a�i�s�a�l� �t�h�e�  ��p�r�o�s�p�e�c�t�i�v�e �� �v�a�l�u�e� �o�p�i�n�i�o�n� �i�s� �i�n�t�e�n�d�e�d� �t�o� �r�e�f�l�e�c�t� �t�h�e� 

�p�r�o�j�e�c�t�e�d� �m�a�r�k�e�t� �c�o�n�d�i�t�i�o�n�s� �t�o� �a� �f�u�t�u�r�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e�.� 

�U�p�-�D�a�t�e�  �� �R�e�f�e�r�s� �t�o� �a�n� �a�p�p�r�a�i�s�a�l� �w�h�e�r�e� �t�h�e� �s�u�b�j�e�c�t� �w�a�s� �p�r�e�v�i�o�u�s�l�y� �a�p�p�r�a�i�s�e�d� �a�n�d� �h�a�s� �n�o�t� �u�n�d�e�r�g�o�n�e� �s�i�g�n�i�f�i�c�a�n�t� 

�c�h�a�n�g�e�s� �a�n�d�/�o�r� �t�h�e� �t�i�m�e� �b�e�t�w�e�e�n� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�e� �o�r�i�g�i�n�a�l� �a�p�p�r�a�i�s�a�l� �a�n�d� �t�h�e� �u�p�-�d�a�t�e� �i�s� �n�o�t� �u�n�r�e�a�s�o�n�a�b�l�y� 

�l�o�n�g�.� �I�t� �i�s� �a�n� �e�x�t�e�n�s�i�o�n� �o�f� �a� �p�r�e�v�i�o�u�s�l�y� �c�o�m�p�l�e�t�e�d� �a�p�p�r�a�i�s�a�l�,� �u�p�d�a�t�e�d� �t�o� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�e� �r�e�p�o�r�t� �a�n�d� �i�s� 

�i�n�t�e�n�d�e�d� �f�o�r� �r�e�a�d�e�r�s� �f�a�m�i�l�i�a�r� �w�i�t�h� �t�h�e� �o�r�i�g�i�n�a�l� �r�e�p�o�r�t� �o�f� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y�.� 

�C�U�S�P�A�P� �n�e�c�e�s�s�i�t�a�t�e�s� �t�h�a�t� �a�n� �a�p�p�r�a�i�s�a�l� �r�e�p�o�r�t� �b�e� �i�d�e�n�t�i�f�i�e�d� �a�s� �o�n�e� �o�f� �t�h�e� �f�o�l�l�o�w�i�n�g� �t�y�p�e�s� �o�f� �r�e�p�o�r�t�s� �w�h�i�c�h� �d�e�p�e�n�d�s� 

�o�n� �t�h�e� �n�e�e�d�s� �o�f� �t�h�e� �u�s�e�r�s� �a�n�d� �a�p�p�r�a�i�s�e�r�s�:� 

�C�o�m�p�r�e�h�e�n�s�i�v�e�  �� �c�o�m�p�r�e�h�e�n�s�i�v�e� �a�n�d� �d�e�t�a�i�l�e�d� 

�C�o�n�c�i�s�e�  �� �c�o�n�c�i�s�e� �a�n�d� �b�r�i�e�f�l�y� �d�e�s�c�r�i�p�t�i�v�e� 

�F�o�r�m�  �� �a� �s�t�a�n�d�a�r�d� �f�o�r�m�a�t� �c�o�m�b�i�n�i�n�g� �c�h�e�c�k� �o�f�f� �b�o�x�e�s� �a�n�d� �s�h�o�r�t� �n�a�r�r�a�t�i�v�e� �c�o�m�m�e�n�t�s�.� 

�T�h�e� �b�a�s�i�c� �d�i�s�t�i�n�g�u�i�s�h�i�n�g� �d�i�f�f�e�r�e�n�c�e� �b�e�t�w�e�e�n� �e�a�c�h� �d�i�f�f�e�r�e�n�t� �t�y�p�e� �o�f� �r�e�p�o�r�t� �i�s� �t�h�e� �l�e�v�e�l� �o�f� �d�e�t�a�i�l� �o�f� �p�r�e�s�e�n�t�a�t�i�o�n�.� 

�C�l�a�s�s�i�f�i�c�a�t�i�o�n� �o�f� �t�h�e� �A�p�p�r�a�i�s�a�l� � � 

�T�h�i�s� �i�s� �a� �C�o�m�p�r�e�h�e�n�s�i�v�e� �A�p�p�r�a�i�s�a�l� �R�e�p�o�r�t� �w�h�i�c�h� �i�s� �C�u�r�r�e�n�t� �V�a�l�u�a�t�i�o�n� �i�n�t�e�n�d�e�d� �t�o� �c�o�m�p�l�y� �w�i�t�h� �t�h�e� �r�e�p�o�r�t�i�n�g� 

�r�e�q�u�i�r�e�m�e�n�t�s� �s�e�t� �f�o�r�t�h� �b�y� �C�U�S�P�A�P�.� �A�s� �s�u�c�h�,� �i�t� �p�r�e�s�e�n�t�s� �a� �d�e�t�a�i�l�e�d� �d�i�s�c�u�s�s�i�o�n� �o�f� �t�h�e� �d�a�t�e�,� �r�e�a�s�o�n�i�n�g�,� �a�n�d� �a�n�a�l�y�s�e�s� 

�t�h�a�t� �w�e�r�e� �u�s�e�d� �i�n� �t�h�e� �a�p�p�r�a�i�s�a�l� �p�r�o�c�e�s�s� �t�o� �d�e�v�e�l�o�p� �t�h�e� �a�p�p�r�a�i�s�e�r ��s� �o�p�i�n�i�o�n� �o�f� �v�a�l�u�e�.� �T�h�e� �d�e�p�t�h� �o�f� �d�i�s�c�u�s�s�i�o�n� 

�c�o�n�t�a�i�n�e�d� �i�n� �t�h�i�s� �r�e�p�o�r�t� �i�s� �s�p�e�c�i�f�i�c� �t�o� �t�h�e� �n�e�e�d�s� �o�f� �t�h�e� �c�l�i�e�n�t� �a�n�d� �f�o�r� �t�h�e� �a�u�t�h�o�r�i�z�e�d� �u�s�e� �s�t�a�t�e�d� �b�e�l�o�w�.� �T�h�e� �a�p�p�r�a�i�s�e�r� 

�i�s� �n�o�t� �r�e�s�p�o�n�s�i�b�l�e� �f�o�r� �u�n�a�u�t�h�o�r�i�z�e�d� �u�s�e� �o�f� �t�h�e� �r�e�p�o�r�t�.� 

�4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S



�P�a�g�e� �|�1�9� 

�P�u�r�p�o�s�e� �o�f� �t�h�e� �A�p�p�r�a�i�s�a�l� � � 

�T�h�e� �p�u�r�p�o�s�e� �o�f� �t�h�i�s� �a�p�p�r�a�i�s�a�l� �i�s� �t�o� �e�s�t�i�m�a�t�e� �t�h�e� �c�u�r�r�e�n�t� �m�a�r�k�e�t� �v�a�l�u�e� �o�f� �a� �1�0�,�0�0�0� �s�f�,� �2� �s�t�o�r�e�y� �c�o�m�m�e�r�c�i�a�l� �b�u�i�l�d�i�n�g� 

�s�i�t�u�a�t�e�d� �o�n� �a� �4�,�8�1�1� �s�f� �r�e�c�t�a�n�g�u�l�a�r� �s�h�a�p�e�d� �s�i�t�e�,� �a�s� �o�f� �t�h�e� �d�a�t�e� �o�f� �t�h�e� �i�n�s�p�e�c�t�i�o�n�,� �J�u�l�y� �1�7�,� �2�0�2�5�.� 

�A�u�t�h�o�r�i�z�e�d� �U�s�e� �o�f� �t�h�e� �A�p�p�r�a�i�s�a�l� � � 

�T�h�e� �a�u�t�h�o�r�i�z�e�d� �u�s�e� �o�f� �t�h�e� �a�p�p�r�a�i�s�a�l� �i�s� �t�o� �a�s�s�i�s�t� �w�i�t�h� �s�e�t�t�i�n�g� �a� �s�a�l�e� �p�r�i�c�e� �o�n� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �a�s� �p�a�r�t� �o�f� �a� 

�r�e�c�e�i�v�e�r�s�h�i�p� �p�r�o�c�e�s�s� �a�n�d� �f�o�r� �t�h�e� �O�n�t�a�r�i�o� �S�u�p�e�r�i�o�r� �C�o�u�r�t� �o�f� �J�u�s�t�i�c�e� �t�o� �r�e�l�y� �o�n� �w�h�e�n� �m�a�k�i�n�g� �a� �d�e�t�e�r�m�i�n�a�t�i�o�n� �a�s� �t�o� 

�w�h�e�t�h�e�r� �t�o� �a�p�p�r�o�v�e� �a� �s�a�l�e� �t�r�a�n�s�a�c�t�i�o�n�.� �V�o�i�d� �i�f� �u�s�e�d� �f�o�r� �a�n�y� �o�t�h�e�r� �p�u�r�p�o�s�e�.� 

�E�x�t�r�a�o�r�d�i�n�a�r�y� �A�s�s�u�m�p�t�i�o�n�s� 
� � 

�A�n� �e�x�t�r�a�o�r�d�i�n�a�r�y� �a�s�s�u�m�p�t�i�o�n� �r�e�f�e�r�s� �t�o� �a�n�y� �h�y�p�o�t�h�e�s�i�s� �-� �e�i�t�h�e�r� �f�i�c�t�i�t�i�o�u�s� �o�r� �u�n�c�o�n�f�i�r�m�e�d� �-� �w�h�i�c�h�,� �i�f� �n�o�t� �t�r�u�e�,� �c�o�u�l�d� 

�a�l�t�e�r� �t�h�e� �a�p�p�r�a�i�s�e�r ��s� �o�p�i�n�i�o�n�s� �o�r� �c�o�n�c�l�u�s�i�o�n�s�.� 

�T�h�e� �a�p�p�r�a�i�s�e�r� �m�e�a�s�u�r�e�d� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �a�n�d� �t�h�e� �m�e�a�s�u�r�e�m�e�n�t�s� �w�e�r�e� �a�l�m�o�s�t� �e�x�a�c�t�l�y� �5�,�0�0�0� �s�f� �f�o�r� �t�h�e� �m�a�i�n� �f�l�o�o�r� 

�a�n�d� �s�e�c�o�n�d� �f�l�o�o�r�.� �A�s� �p�e�r� �t�h�e� �c�u�r�r�e�n�t� �M�L�S� �l�i�s�t�i�n�g� �o�f� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �t�h�e� �s�u�b�j�e�c�t� �w�a�s� �1�0�,�0�0�0� �s�f�.� �A�s� �p�e�r� �a� 

�d�i�s�c�u�s�s�i�o�n� �w�i�t�h� �t�h�e� �l�i�s�t�i�n�g� �a�g�e�n�t� �d�u�r�i�n�g� �t�h�e� �i�n�s�p�e�c�t�i�o�n� �t�h�e� �l�i�s�t�i�n�g� �a�g�e�n�t� �c�o�n�f�i�r�m�e�d� �t�h�e� �s�i�z�e� �o�f� �t�h�e� �s�u�b�j�e�c�t� �t�o� �b�e� �1�0�,�0�0�0� 

�s�f�.� �T�h�e� �a�p�p�r�a�i�s�e�r� �n�o�t�e�d� �t�h�a�t� �a�s� �p�e�r� �M�P�A�C� �t�h�e� �s�i�z�e� �o�f� �t�h�e� �i�m�p�r�o�v�e�m�e�n�t�s� �w�a�s� �1�2�,�9�7�8� �s�f�.� �F�o�r� �t�h�e� �p�u�r�p�o�s�e�s� �o�f� �t�h�i�s� 

�a�p�p�r�a�i�s�a�l�,� �t�h�e� �M�P�A�C� �s�q�u�a�r�e� �f�o�o�t�a�g�e� �w�i�l�l� �n�o�t� �b�e� �u�t�i�l�i�z�e�d�.� �R�a�t�h�e�r� �i�t� �i�s� �t�h�e� �s�i�z�e� �o�f� �t�h�e� �i�m�p�r�o�v�e�m�e�n�t�s� �b�a�s�e�d� �o�n� �t�h�e� 

�a�c�t�u�a�l� �m�e�a�s�u�r�e�m�e�n�t�s� �a�n�d� �b�a�s�e�d� �o�n� �t�h�e� �M�L�S� �l�i�s�t�i�n�g� �o�f� �1�0�,�0�0�0� �s�f� �t�h�a�t� �i�s� �a�s�s�u�m�e�d� �t�o� �b�e� �a�c�c�u�r�a�t�e� �a�n�d� �w�i�l�l� �b�e� �u�t�i�l�i�z�e�d� 

�i�n� �t�h�i�s� �a�p�p�r�a�i�s�a�l�.� 

�T�h�e� �a�p�p�r�a�i�s�e�r� �w�a�s� �p�r�o�v�i�d�e�d� �w�i�t�h� �e�x�p�e�n�s�e� �i�n�f�o�r�m�a�t�i�o�n� �f�o�r� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �b�y� �t�h�e� �c�l�i�e�n�t�.� �I�t� �i�s� �a�s�s�u�m�e�d� �t�o� �b�e� 

�a�c�c�u�r�a�t�e�.� 

�I�f� �a�n�y� �o�f� �t�h�e�s�e� �a�s�s�u�m�p�t�i�o�n�s� �a�r�e� �f�o�u�n�d� �t�o� �b�e� �i�n�a�c�c�u�r�a�t�e� �o�r� �i�n�c�o�r�r�e�c�t� �t�h�e�n� �t�h�e� �v�a�l�u�e� �c�o�n�t�a�i�n�e�d� �h�e�r�e�i�n� �i�s� �s�u�b�j�e�c�t� �t�o� 

�c�h�a�n�g�e� �a�n�d�/�o�r� �b�e� �V�O�I�D�.� 

�T�h�e�r�e� �a�r�e� �n�o� �o�t�h�e�r� �e�x�t�r�a�o�r�d�i�n�a�r�y� �a�s�s�u�m�p�t�i�o�n�s� �t�o� �t�h�e� �c�o�n�c�l�u�s�i�o�n�s� �o�f� �t�h�i�s� �r�e�p�o�r�t�.� 

�E�x�t�r�a�o�r�d�i�n�a�r�y� �L�i�m�i�t�i�n�g� �C�o�n�d�i�t�i�o�n�s� 
� � 

�E�x�t�r�a�o�r�d�i�n�a�r�y� �l�i�m�i�t�i�n�g� �c�o�n�d�i�t�i�o�n� �r�e�f�e�r�s� �t�o� �t�h�e� �n�e�c�e�s�s�a�r�y� �m�o�d�i�f�i�c�a�t�i�o�n� �o�r� �e�x�c�l�u�s�i�o�n� �o�f� �a�n�y� �A�p�p�r�a�i�s�a�l� �S�t�a�n�d�a�r�d� �R�u�l�e� 

�t�h�a�t� �i�s� �o�u�t�l�i�n�e�d� �i�n� �t�h�e� �S�t�a�n�d�a�r�d�s� �o�f� �P�r�o�f�e�s�s�i�o�n�a�l� �A�p�p�r�a�i�s�a�l� �P�r�a�c�t�i�c�e� �o�f� �t�h�e� �A�p�p�r�a�i�s�a�l� �I�n�s�t�i�t�u�t�e� �o�f� �C�a�n�a�d�a�.� 

�T�h�e�r�e� �a�r�e� �n�o� �e�x�t�r�a�o�r�d�i�n�a�r�y� �l�i�m�i�t�i�n�g� �c�o�n�d�i�t�i�o�n�s� �t�o� �t�h�e� �c�o�n�c�l�u�s�i�o�n�s� �o�f� �t�h�i�s� �r�e�p�o�r�t�.� 

�D�e�s�c�r�i�p�t�i�o�n� �o�f� �t�h�e� �S�u�b�j�e�c�t� �P�r�o�p�e�r�t�y� � � 

�T�h�e� �s�u�b�j�e�c�t� �c�o�n�s�i�s�t�s� �o�f� �a� �2� �s�t�o�r�e�y� �c�o�m�m�e�r�c�i�a�l� �b�u�i�l�d�i�n�g� �w�i�t�h� �a� �f�i�n�i�s�h�e�d� �b�a�s�e�m�e�n�t�.� �T�h�e� �t�o�t�a�l� �a�b�o�v�e� �g�r�a�d�e� �s�i�z�e� �o�f� �t�h�e� 

�s�u�b�j�e�c�t� �i�m�p�r�o�v�e�m�e�n�t� �i�s� �1�0�,�0�0�0� �s�f�.� 

�E�f�f�e�c�t�i�v�e� �D�a�t�e� 

�T�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�i�s� �a�p�p�r�a�i�s�a�l� �i�s� �J�u�l�y� �1�7�,� �2�0�2�5�.� 

�4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S



�P�a�g�e� �|�2�0� 

�L�e�g�a�l� �D�e�s�c�r�i�p�t�i�o�n� 

�P�a�r�t� �L�o�t� �8�,� �B�l�k� �K�,� �P�l�a�n� �8�4� �A�s� �I�n� �R�1�5�5�1�3�4�8� �C�i�t�y� �O�f� �W�i�n�d�s�o�r�.� 

� � 

�P�r�o�p�e�r�t�y� �R�i�g�h�t�s� �A�p�p�r�a�i�s�e�d� 
� � 

�T�h�e� �p�r�o�p�e�r�t�y� �r�i�g�h�t�s� �a�p�p�r�a�i�s�e�d� �a�r�e� �t�h�o�s�e� �o�f� �t�h�e� �F�e�e� �S�i�m�p�l�e� �I�n�t�e�r�e�s�t�,� �i�n� �t�h�e� �r�e�a�l� �e�s�t�a�t�e� �c�o�m�p�r�i�s�i�n�g� �t�h�e� �p�r�o�p�e�r�t�y�.� 

� � 

�H�i�s�t�o�r�y� �o�f� �t�h�e� �S�u�b�j�e�c�t� 

�A�d�d�r�e�s�s�:� �4�4� �C�h�a�t�h�a�m� �S�t� �E�,� �C�i�t�y� �o�f� �W�i�n�d�s�o�r�,� �P�r�o�v�i�n�c�e� �o�f� �O�n�t�a�r�i�o� 

�P�i�n� �N�o�:� �0�1�1�7�0�0�5�5�2� 

�C�o�n�s�i�d�e�r�a�t�i�o�n� �o�n� �R�e�c�o�r�d�:� �$�1�,�3�1�6�,�6�6�7� 

�R�e�g�i�s�t�r�a�t�i�o�n� �D�a�t�e�:� �0�1�/�1�1�/�2�0�1�6� 

�O�w�n�e�r�:� �W�i�n�t�h�o�r�p� �V�a�l�e�n�t�i�n�e� �I�n�c�.� 

�A�s� �p�e�r� �t�h�e� �W�i�n�d�s�o�r� �R�e�a�l� �E�s�t�a�t�e� �B�o�a�r�d� �M�L�S� �#�2�5�0�1�0�9�0�6� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �a�p�p�e�a�r�e�d� �t�o� �b�e� �a�c�t�i�v�e�l�y� �l�i�s�t�e�d� �f�o�r� �s�a�l�e� 
�a�s� �o�f� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�i�s� �a�p�p�r�a�i�s�a�l�.� �I�t� �a�p�p�e�a�r�e�d� �t�o� �h�a�v�e� �b�e�e�n� �l�i�s�t�e�d� �f�o�r� �o�v�e�r� �9�0� �d�a�y�s� �p�r�i�o�r� �t�o� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� 
�o�f� �t�h�i�s� �a�p�p�r�a�i�s�a�l�.� �T�h�e� �l�i�s�t�i�n�g� �p�r�i�c�e� �w�a�s� �$�1�,�1�9�9�,�0�0�0� �a�n�d� �t�h�e� �r�e�a�l�t�o�r� �w�a�s� �R�o�b�e�r�t� �F�a�z�e�k�a�s�.� �A�s� �p�e�r� �t�h�e� �r�e�a�l�t�o�r�,� �t�h�e� 
�p�r�o�p�e�r�t�y� �h�a�d� �b�e�e�n� �l�i�s�t�e�d� �f�o�r� �a� �h�i�g�h�e�r� �a�s�k�i�n�g� �p�r�i�c�e� �p�r�i�o�r� �t�o� �t�h�e� �c�u�r�r�e�n�t� �a�c�t�i�v�e� �l�i�s�t�i�n�g�.� �T�h�a�t� �l�i�s�t�i�n�g� �e�x�p�i�r�e�d� �a�n�d� �t�h�e� 
�c�u�r�r�e�n�t� �l�i�s�t�i�n�g� �w�a�s� �f�o�r� �$�1�,�1�9�9�,�0�0�0�.� �A�s� �p�e�r� �t�h�e� �l�i�s�t�i�n�g� �a�g�e�n�t� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �h�a�d� �b�e�e�n� �a�c�t�i�v�e�l�y� �l�i�s�t�e�d� �f�o�r� �~�6� 
�m�o�n�t�h�s� �a�s� �o�f� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �o�f� �t�h�i�s� �a�p�p�r�a�i�s�a�l�.� 

�A�s� �p�e�r� �G�e�o�w�a�r�e�h�o�u�s�e� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �w�a�s� �l�a�s�t� �r�e�g�i�s�t�e�r�e�d� �o�n� �0�1�/�1�1�/�2�0�1�6� �f�o�r� �$�1�,�3�1�6�,�6�6�7�.� �T�h�e� �a�p�p�r�a�i�s�e�r� �h�a�s� �h�a�d� 
�n�o� �d�e�a�l�i�n�g�s� �w�i�t�h� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �i�n� �t�h�e� �l�a�s�t� �6�0� �m�o�n�t�h�s�.� 

�P�r�o�p�e�r�t�y� �A�s�s�e�s�s�m�e�n�t� 
� � 

�T�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �i�s� �a�s�s�e�s�s�e�d� �f�o�r� �2�0�2�5� �m�u�n�i�c�i�p�a�l� �t�a�x�e�s� �a�s� �f�o�l�l�o�w�s�:� 

�A�d�d�r�e�s�s�:� �4�4� �C�h�a�t�h�a�m� �S�t� �E�,� �C�i�t�y� �o�f� �W�i�n�d�s�o�r�,� �P�r�o�v�i�n�c�e� �o�f� �O�n�t�a�r�i�o� 

�A�s�s�e�s�s�e�d� �V�a�l�u�e�:� �$�6�9�2�,�0�0�0� 

�R�e�a�l�t�y� �T�a�x�e�s�:� �$�1�9�,�5�3�8� �(�a�s� �p�r�o�v�i�d�e�d�)� 

�D�e�f�i�n�i�t�i�o�n� �o�f� �M�a�r�k�e�t� �V�a�l�u�e� 

�M�a�r�k�e�t� �v�a�l�u�e�,� �a�s� �d�e�f�i�n�e�d� �b�y� �t�h�e� �A�p�p�r�a�i�s�a�l� �I�n�s�t�i�t�u�t�e� �o�f� �C�a�n�a�d�a�,� �a�n�d� �a�s� �u�s�e�d� �i�n� �t�h�i�s� �R�e�p�o�r�t� �i�s�:� 
� � 

�"�T�h�e� �m�o�s�t� �p�r�o�b�a�b�l�e� �p�r�i�c�e� �i�n� �t�e�r�m�s� �o�f� �m�o�n�e�y� �a�t� �w�h�i�c�h� �a� �p�r�o�p�e�r�t�y� �s�h�o�u�l�d� �b�r�i�n�g� �i�n� �a� �c�o�m�p�e�t�i�t�i�v�e� �a�n�d� �o�p�e�n� 

�m�a�r�k�e�t� �u�n�d�e�r� �a�l�l� �c�o�n�d�i�t�i�o�n�s� �r�e�q�u�i�s�i�t�e� �f�o�r� �a� �f�a�i�r� �s�a�l�e�,� �t�h�e� �b�u�y�e�r� �a�n�d� �s�e�l�l�e�r� �e�a�c�h� �a�c�t�i�n�g� �p�r�u�d�e�n�t�l�y� �a�n�d� 

�k�n�o�w�l�e�d�g�e�a�b�l�y� �a�n�d� �a�s�s�u�m�i�n�g� �t�h�e� �p�r�i�c�e� �i�s� �n�o�t� �a�f�f�e�c�t�e�d� �b�y� �a�n�y� �u�n�d�u�e� �s�t�i�m�u�l�i�.� 

�I�m�p�l�i�c�i�t� �i�n� �t�h�i�s� �d�e�f�i�n�i�t�i�o�n� �a�r�e� �t�h�e� �c�o�n�s�u�m�m�a�t�i�o�n� �o�f� �a� �s�a�l�e� �a�s� �o�f� �a� �s�p�e�c�i�f�i�c� �d�a�t�e� �a�n�d� �t�h�e� �p�a�s�s�a�g�e� �o�f� �t�i�t�l�e� �f�r�o�m� �s�e�l�l�e�r� �t�o� 

�b�u�y�e�r� �u�n�d�e�r� �c�o�n�d�i�t�i�o�n�s� �w�h�e�r�e�b�y�:� 

�1�.� �B�u�y�e�r� �a�n�d� �s�e�l�l�e�r� �a�r�e� �t�y�p�i�c�a�l�l�y� �m�o�t�i�v�a�t�e�d�.� 

�2�.� �B�o�t�h� �p�a�r�t�i�e�s� �a�r�e� �w�e�l�l� �i�n�f�o�r�m�e�d� �o�r� �w�e�l�l� �a�d�v�i�s�e�d�,� �a�n�d� �a�r�e� �a�c�t�i�n�g� �i�n� �w�h�a�t� �t�h�e�y� �c�o�n�s�i�d�e�r� �t�h�e�i�r� �b�e�s�t� 

�i�n�t�e�r�e�s�t�.� 

�3�.� �A� �r�e�a�s�o�n�a�b�l�e� �t�i�m�e� �i�s� �a�l�l�o�w�e�d� �f�o�r� �e�x�p�o�s�u�r�e� �i�n� �t�h�e� �o�p�e�n� �m�a�r�k�e�t�.� 

�4�.� �P�a�y�m�e�n�t� �i�s� �m�a�d�e� �i�n� �t�e�r�m�s� �o�f� �c�a�s�h� �a�n�d� �C�a�n�a�d�i�a�n� �d�o�l�l�a�r�s� �o�r� �i�n� �t�e�r�m�s� �o�f� �f�i�n�a�n�c�i�a�l� �a�r�r�a�n�g�e�m�e�n�t�s� 

�c�o�m�p�a�r�a�b�l�e� �t�h�e�r�e�t�o�,� �a�n�d� 

�4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S
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�J�.� �T�h�e� �p�r�i�c�e� �r�e�p�r�e�s�e�n�t�s� �t�h�e� �n�o�r�m�a�l� �c�o�n�s�i�d�e�r�a�t�i�o�n� �f�o�r� �t�h�e� �p�r�o�p�e�r�t�y� �s�o�l�d�,� �u�n�a�f�f�e�c�t�e�d� �b�y� �s�p�e�c�i�a�l� �o�r� 
�c�r�e�a�t�i�v�e� �f�i�n�a�n�c�i�n�g� �o�r� �s�a�l�e� �c�o�n�c�e�s�s�i�o�n�s� �g�r�a�n�t�e�d� �b�y� �a�n�y�o�n�e� �a�s�s�o�c�i�a�t�e�d� �w�i�t�h� �t�h�e� �s�a�l�e�.�"� 

�S�c�o�p�e� �o�f� �t�h�e� �A�s�s�i�g�n�m�e�n�t� � � 
�T�h�e� �s�c�o�p�e� �o�f� �t�h�i�s� �r�e�p�o�r�t� �o�u�t�l�i�n�e�s� �o�u�r� �f�r�a�m�e�w�o�r�k� �f�o�r� �t�h�e� �a�s�s�i�g�n�m�e�n�t�.� 

�A�n� �e�x�t�e�r�i�o�r� �a�n�d� �i�n�t�e�r�i�o�r� �i�n�s�p�e�c�t�i�o�n� �o�f� �t�h�e� �p�r�o�p�e�r�t�y� �w�a�s� �c�o�m�p�l�e�t�e�d� �o�n� �J�u�l�y� �1�7�,� �2�0�2�5�.� 

�A� �C�i�t�y� �o�f� �W�i�n�d�s�o�r ��s� �O�f�f�i�c�i�a�l� �P�l�a�n� �a�n�d� �Z�o�n�i�n�g� �B�y�-�L�a�w� �d�e�s�i�g�n�a�t�i�o�n�s� �w�e�r�e� �a�l�l� �r�e�v�i�e�w�e�d�.� 

�T�h�e� �C�o�m�p�a�r�a�b�l�e� �S�a�l�e�s� �a�n�d� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�i�e�s� �b�o�u�n�d�a�r�i�e�s� �a�n�d� �a�r�e�a�s� �a�r�e� �b�a�s�e�d� �o�n� �T�R�E�B� �M�L�S�,� �C�o�s�t�a�r� 

�a�n�d� �G�e�o�w�a�r�e�h�o�u�s�e� �r�e�c�o�r�d�s�.� 

�A�n�a�l�y�s�i�s� �o�f� �t�h�e� �h�i�g�h�e�s�t� �a�n�d� �b�e�s�t� �u�s�e� �o�f� �t�h�e� �s�u�b�j�e�c�t� �p�r�o�p�e�r�t�y� �w�a�s� �c�o�m�p�l�e�t�e�d� �h�a�v�i�n�g� �r�e�g�a�r�d� �t�o� �t�h�e� �l�a�n�d� �u�s�e� 

�c�o�n�t�r�o�l�s�.� �I� �h�a�v�e� �r�e�l�i�e�d� �o�n� �d�i�s�c�u�s�s�i�o�n�s� �w�i�t�h� �m�u�n�i�c�i�p�a�l� �p�l�a�n�n�i�n�g� �p�e�r�s�o�n�n�e�l� �a�n�d� �o�u�r� �o�w�n� �e�x�p�e�r�i�e�n�c�e�.� 

�T�h�e� �D�i�r�e�c�t� �M�a�r�k�e�t� �C�o�m�p�a�r�i�s�o�n� �a�n�d� �I�n�c�o�m�e� �A�p�p�r�o�a�c�h� �w�a�s� �u�s�e�d� �t�o� �e�s�t�i�m�a�t�e� �t�h�e� �c�u�r�r�e�n�t� �m�a�r�k�e�t� �v�a�l�u�e� �o�f� �t�h�e� 

�s�u�b�j�e�c�t�.� 

�S�a�l�e�s� �d�a�t�a� �w�a�s� �e�x�t�r�a�c�t�e�d� �f�r�o�m� �t�h�e� �T�o�r�o�n�t�o� �R�e�a�l� �E�s�t�a�t�e� �B�o�a�r�d�,� �t�h�e� �M�i�s�s�i�s�s�a�u�g�a� �R�e�a�l� �E�s�t�a�t�e� �B�o�a�r�d�,� �R�e�a�l� 

�T�r�a�c�k�,� �C�o�s�t�a�r� �a�n�d� �L�a�n�d� �R�e�g�i�s�t�r�y�.� �T�h�e� �c�o�m�p�a�r�a�b�l�e� �s�a�l�e�s� �w�e�r�e� �a�l�l� �i�n�s�p�e�c�t�e�d� �a�n�d� �a�n� �a�n�a�l�y�s�i�s� �o�f� �t�h�e� �s�a�l�e�s� �w�a�s� 

�c�o�m�p�l�e�t�e�d�.� 

�M�a�r�k�e�t� �r�e�s�e�a�r�c�h� �c�o�n�s�i�s�t�e�d� �o�f� �a�n�a�l�y�z�i�n�g� �s�a�l�e�s� �o�f� �c�o�m�p�a�r�a�b�l�e� �p�r�o�p�e�r�t�i�e�s� �i�n� �t�h�e� �g�e�n�e�r�a�l� �v�i�c�i�n�i�t�y� �o�f� �t�h�e� �s�u�b�j�e�c�t� 

�p�r�o�p�e�r�t�y� �w�h�i�c�h� �t�o�o�k� �p�l�a�c�e� �o�v�e�r� �t�h�e� �p�a�s�t� �t�h�r�e�e� �y�e�a�r�s�.� 

�M�y� �v�a�l�u�a�t�i�o�n� �a�n�d� �c�o�n�c�l�u�s�i�o�n�s� �a�r�e� �s�u�b�j�e�c�t� �t�o� �t�h�e� �a�c�c�u�r�a�c�y� �o�f� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n� �r�e�a�d�i�l�y� �a�v�a�i�l�a�b�l�e�.� 

�4�4� �C�H�A�T�H�A�M� �S�T� �E�,� �W�I�N�D�S�O�R� �T�L� �S�M�I�T�H� �A�P�P�R�A�I�S�A�L�S
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