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BETWEEN:

THE TORONTO-DOMINION BANK

Applicant
-and-

GILMOUR REAL ESTATE CORPORATION, GILMOUR’S ON 38 INC., GILMOUR’S BY THE
BAY INC., 1203113 ONTARIO INC., GILMOUR HOLDING CORPORATION, and J. GILMOUR
HOLDINGS INC.

Respondents

NOTICE OF APPLICATION

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT,
RSC 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, C.C.43

TO THE RESPONDENTS:

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The claim made by the
applicant appears on the following page.

THIS APPLICATION will come on for a hearing:

[ In person
[ By telephone conference
X By video conference

at the following location:

On Tuesday, January 20, 2026 at 9:00 AM, or as soon after that time as the application can be
heard by judicial teleconference via Zoom at 161 Elgin Street, Ottawa, Ontario. Zoom particulars
to follow.

IF YOU WISH TO OPPOSE THIS APPLICATION, you or an Ontario lawyer acting for you must

forthwith prepare a notice of appearance in Form 38C prescribed by the Rules of Civil
Procedure, serve it on the applicant’s lawyer or, where the applicant does not have a lawyer,
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serve it on the applicant, and file it, with proof of service, in this court office, and you or your
lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO THE
COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE APPLICATION, you
or your lawyer must, in addition to serving your notice of appearance, serve a copy of the
evidence on the applicant’s lawyer, or where the applicant does not have a lawyer, serve it on
the applicant, and file it, with proof of service, in the court office where the application is to be
heard as soon as possible, but not later than 2 p.m. on the day before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO OPPOSE THIS
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE
AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Date: Issued by

Registrar

Superior Court of Justice —
Commercial List — East Region
Ottawa, Ontario

TO: Service List Attached
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SERVICE LIST

ALBERT GELMAN INC.
250 Ferrand Dr., Suite 403
Toronto, ON, M3C 3G8

Attention: Bryan A. Gelman
Tel: (416) 504-1650 ext. 115
Email: bgelman@albertgelman.com

Proposed Receiver

GILMOUR REAL ESTATE CORPORATION

5062 Highway 38
Harrowsmith, ON KOH 1V0

Attention: Jordan Gilmour
Email: Jordan.gilmour@gilmours.ca

Respondent

GILMOUR’S ON 38 INC.
5062 Highway 38
Harrowsmith, ON KOH 1V0

Attention: Jordan Gilmour
Email: Jordan.gilmour@gilmours.ca

Respondent

GILMOUR’S BY THE BAY INC.
5062 Highway 38
Harrowsmith, ON KOH 1V0

Attention: Jordan Gilmour
Email: Jordan.gilmour@gilmours.ca

Respondent

1203113 ONTARIO INC.
18 Reddick Street
Belleville, ON K8N 477
Attention: James Gilmour

Respondent
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AND

TO: J. GILMOUR HOLDINGS INC.
622 Old Thirteen Island Lake
Godfrey, ON KOH 1TO

Attention: Jordan Gilmour
Email: Jordan.gilmour@gilmours.ca

Respondent

AND

TO: GILMOUR HOLDING CORPORATION
5062 Highway 38
Harrowsmith, ON KOH 1V0

Attention: Nick Gilmour
Respondent

AND

TO: JORDAN GILMOUR
622 Old Thirteen Island Lake
Godfrey, ON KOH 1TO
Email: Jordan.gilmour@gilmours.ca

Guarantor

AND

TO: JAMES GILMOUR
18 Reddick Street
Belleville, ON K8N 477

Guarantor

AND
TO: CANADA REVENUE AGENCY
c/o Department of Justice
Ontario Regional Office
120 Adelaide St. W., Suite 400
Toronto, ON M5H 1T1
Email: AGC-PGC.Toronto-Tax-Fiscal@justice.gc.ca

AND
TO: HER MAJESTY THE KING IN RIGHT
OF ONTARIO AS REPRESENTED BY
THE MINISTRY OF FINANCE
Revenue Collections Branch — Insolvency Unit
33 King Street W., P.O. Box 627
Oshawa, ON L1H 8H5
Email: insolvency.unit@ontario.ca
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AND

TO: SQUARE CANADA INC.
5000 Yonge Street, Suite 1501
Toronto, ON M2G 7E9

AND

TO: EQUIREX, A DIVISION OF BENNINGTON
FINANCIAL CORP.
101-1465 North Service Rd E
Oakville, ON L6H 1A7

AND

TO: THE BANK OF NOVA SCOTIA
10 Wright Boulevard
Stratford, ON NSA 7X9

AND

TO: GANANOQUE MOTORS LTD o/a
GANANOQUE CHEV OLDS CADILLAC
439 King Street East
Gananoque, ON K7G 1G9

AND

TO: ROYAL BANK OF CANADA
10 York Mills Road, 3™ Floor
Toronto, ON M2P 0A2

AND

TO: BANK OF MONTREAL
255 Queens Ave, Suite 2560
London, ON N6A 5R8

AND

TO: TOWNSHIP OF SOUTH FRONTENAC
4432 George St. Box 100
Sydenham, ON KOH 2T0
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THE APPLICATION IS FOR:

The Applicant, The Toronto-Dominion Bank (the “Applicant” or the “Bank”), seeks the

following relief:

1. An order (the “Appointment Order”) substantially in the form attached hereto as Schedule
“A”, inter alia, appointing Albert Gelman Inc. (“AGI”, or the “Receiver”), without security,
of all of the assets, undertakings and properties of the Respondents, Gilmour Real Estate
Corporation (“Gilmour REC”), Gilmour’s On 38 Inc. (“Gilmour 38”), Gilmour’s By The Bay
Inc. (“Gilmour BTB”), 1203113 Ontario Inc. (“120 Ontario”) J. Gilmour Holdings Inc.
(“JGH”), and Gilmour Holding Corporation (“GHC” and collectively the “Debtors”),
acquired for, or used in relation to a business or businesses carried on by the Debtors,

including the Real Property (as defined below), located in Harrowsmith, Ontario;

2. That the time for service, filing and confirming of the Notice of Application and the
Application Record be abridged and validated so that this application is properly returnable

today and dispensing with further service thereof; and,
3. Such further and other relief as to this Honourable Court may seem just.
THE GROUNDS FOR THE APPLICATION ARE:

The Debtors

1. Gilmour REC is a corporation incorporated pursuant to the laws of Ontario, with its
registered office located in Harrowsmith, Ontario, which owns real property, municipally

known as 5062 Highway 38, Harrowsmith, Ontario, and legally described as:

PT LT 6 CON 5 PORTLAND PT 1 13R19528; SOUTH FRONTENAC (PIN 36141-
0227 LT) (the “Real Property”).

2. Gilmour 38 is a corporation incorporated pursuant to the laws of Ontario, with its registered
office located in Harrowsmith, Ontario. Gilmour 38 operates a butcher shop from Real

Property

3. Gilmour BTB is a corporation incorporated pursuant to the laws of Ontario, with its
registered office located in Belleville, Ontario. Gilmour 38 operates a butcher shop from in

Belleville, Ontario.
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120 Ontario is a corporation incorporated pursuant to the laws of Ontario, with its

registered office located in Belleville, Ontario.

JGH. is a corporation incorporated pursuant to the laws of Ontario, with its registered office

located in Godfrey, Ontario.

GHC is a corporation incorporated pursuant to the laws of Ontario, with its registered office

located in Godfrey, Ontario.

The Financing and the Bank’s Security

Gilmour REC

7.

Gilmour REC was indebted to the Bank in respect of certain financing, plus the costs of
enforcement, including legal and professional costs, and interest (the “Gilmour REC
Indebtedness”), advanced pursuant to the terms of a letter agreement dated April 15,

2021, as amended from time to time (collectively, the “Gilmour REC Letter Agreement”).

The credit facilities established by the Gilmour REC Letter Agreement included the

following:

a. Committed Reducing Term Facility: on which the sum of $1,800,933.31 was owing as
at December 10, 2025.

(the “Gilmour REC Financing”).

The Bank holds, inter alia, the following as security for the Gilmour REC Financing:
a. General Security Agreement dated April 15, 2021, from Gilmour REC;

b. General Security Agreement dated April 22, 2021, from Gilmour BTB,;

c. General Security Agreement dated April 22, 2021, from Gilmour 38;

d. General Security Agreement dated April 22, 2021, from 120 Ontario;

e. General Security Agreement dated April 22, 2021, from GHC;

f. General Security Agreement dated April 22, 2021, from JGH,;

Court File No./N° du dossier du greffe : CV-25-00102436-0000
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(9 (a) — (f) collectively, the “GSA’s”).

g. Guarantee from Gilmour 38 for each of Gilmour REC and Gilmour BTB, dated April
22, 2021, unlimited in sum;

h. Guarantee from Gilmour BTB for each of Gilmour REC and Gilmour 38, dated April
22, 2021, unlimited in sum;

i. Guarantee from Gilmour REC for each of Gilmour 38 and Gilmour BTB dated April 22,

2021, unlimited in sum;

j.  Guarantee from GHC for each of Gilmour REC, Gilmour BTB and Gilmour 38 dated
April 22, 2021, unlimited in sum;

k. Guarantee from JGH for each of Gilmour REC, Gilmour BTB and Gilmour 38 dated
April 22, 2021, unlimited in sum;

|.  Guarantee from 120 Ontario for each of Gilmour REC, Gilmour BTB and Gilmour 38
dated April 22, 2021, unlimited in sum;

(9 (g) — () collectively, the “Guarantees”).

m. Charge/Mortgage of Land from Gilmour REC, in the principal sum of $2,245,000.00,
receipted as instrument number FC323542 on April 23, 2021 (the “Mortgage”), over
the Real Property; and,

n. Assignment of Rents from Gilmour REC receipted as instrument number FC323543

on April 23, 2021 (the “Assignment of Rents”), over the Real Property.

(collectively, the “Gilmour REC Security”).

Gilmour 38

10.

11.

Gilmour 38 was indebted to the Bank in respect of certain financing, plus the costs of
enforcement, including legal and professional costs, and interest (the “Gilmour 38
Indebtedness”), advanced pursuant to the terms of a letter agreement dated April 15,

2021, as amended from time to time (collectively, the “Gilmour 38 Letter Agreement”).

The credit facilities established by the Gilmour 38 Letter Agreement included the following:
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a. Operating Loan: with a maximum credit limit of $125,000, on which the sum of
$125,114.54 was owing as at December 10, 2025.

(the “Gilmour 38 Financing”).
12. The Bank holds, inter alia, the following as security for the Gilmour 38 Financing:
a. The GSAs;
b. The Guarantees;
c. The Mortgage; and,
d. The Assignment of Rents.
(collectively the “Gilmour 38 Security”).

Gilmour BTB

13. Gilmour BTB was indebted to the Bank in respect of certain financing, plus the costs of
enforcement, including legal and professional costs, and interest (the “Gilmour BTB
Indebtedness” and together with the Gilmour REC Indebtedness and the Gilmour 38
Indebtedness, the “Indebtedness”), advanced pursuant to the terms of a letter agreement
dated April 15, 2021, as amended from time to time (collectively, the “Gilmour BTB Letter
Agreement” and together with the Gilmour REC Letter Agreement and the Gilmour 38

Letter Agreement, the “Letter Agreement”).

14. The credit facilities established by the Gilmour BTB Letter Agreement included the

following:

a. Operating Loan: with a maximum credit limit of $75,000, on which the sum of
$70,517.65 was owing as at December 10, 2025.

(the “Gilmour BTB Financing” and together with the Gilmour REC Financing and the

Gilmour 38 Financing, the “Financing”).
15. The Bank holds, inter alia, the following as security for the Gilmour BTB Financing:

a. The GSAs;
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b. The Guarantees;
c. The Mortgage; and,
d. The Assignment of Rents.

(collectively the “Gilmour BTB Security” and together with the Gilmour 38 Security, the
“Security” or the “Bank’s Security”).

The Bank’s Security Interest in the Respondents’ Personal Property

16. The Bank has registered a Financing Statement against the Debtors, pursuant to the
provisions of the Personal Property Security Act (Ontario) to perfect its security interest in

the property of the Debtors secured under the GSA’s.

17. The Personal Property Security Registration System Search Results for the Debtors
confirm that the Bank has a perfected security interest in the personal property of the

Debtors secured under the GSA'’s.

The Bank’s Security Interest in the Real Properties

18. The Bank’s interest in the Real Properties is secured by the Mortgage, which is a first

charge.

Defaults and Demands

19. The Debtors defaulted under the terms of the Financing as a result of, inter alia:

a. Failing to make payments to the Bank as they became due;

b. Failing to provide reporting to the Bank as it became due and was requested;
and,

C. Failing to stay current with third parties, specifically to Canada Revenue Agency,

and the Township of South Frontenac for property taxes

(collectively, the “Defaults”).

20. As a result of the continuing Defaults, the Bank did deliver demands for payment and

Notices of Intention to Enforce Security to the Debtors, all dated June 17, 2024, pursuant
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to section 244(1) of the Bankruptcy and Insolvency Act (the “BIA”) (collectively, the
‘Demands”).

21. Following the Demands, in January 2025 Gilmor REC did sell certain real property subject
to a Mortgage in favour of the Bank and in consideration of the Bank discharging the

mortgage held paid:
a. to the Bank: the sum of of $1,469,484.45 plus $13,783.68 for costs

b. the sum of $116,150.40 on account of Gilmour REC tax arrears owing on the Real

Property to the Township of South Frontenac.

22. The Debtors then advised the Bank that Gilmor REC it was attempting to complete a

refinancing or sale of the Real Property to repay the Obligations.

23. The Debtors requested that the Bank forbear from taking action on the Security, and the
Bank and the Debtors entered into a Forbearance Agreement dated May 20, 2025, for the
purposes of allowing the Debtors until June 30, 2025, to complete a refinancing or sale of
the Real Property and repay the Indebtedness. The Forbearance Agreement was
extended by an Addendum to Forbearance Agreement dated July 28, 2025 (collectively
the Forbearance Agreement”) for the purposes of allowing the Debtors until October 31,

2025 to complete a refinancing or sale of the Real Property and repay the Indebtedness.

24, Pursuant to the terms of the Forbearance Agreement, the Debtors provided a Consent to
Appointment, consenting to the appointment of a Receiver to be held in escrow and used

on an event of default or following the termination date under the Forbearance Agreement.

25. The Debtors failed to complete a refinancing and pay the Indebtedness pursuant to the

Forbearance Agreement.

26. All statutory notice periods in relation to the Demands have expired and the Indebtedness

remains unpaid.

The Appointment of a Receiver

27. The Indebtedness due pursuant to the Demands has not been paid. The ten (10) day

period under section 244 of the BIA has expired. The Bank is in a position to appoint a



Electronically issued / Délivré par voie électronique : 23-Dec-2025 Court File No./N° du dossier du greffe : CV-25-00102436-0000
Ottawa Superior Court of Justice / Cour supérieure de justice

receiver over the assets and property of the Debtors, including the Real Property,

pursuant to section 243 of the BIA.

28. The provisions of the Bank’s Security provide the Bank with the power to appoint a
Receiver over all personal property of the Debtors as secured by the GSA’s and the

Real Property as secured by the Mortgage.

The Bank’s Position

29. The Debtors are in default of the Financing, and the Defaults continue. No further credit

nor banking services are available to the Debtors.

30. The Debtors are insolvent, the Demands have expired, and the Bank is unwilling to

provide the Debtors with any further credit or with any further forbearance.

31. The Bank is in a position to seek the order appointing the Receiver, pursuant to the

provisions of the GSA’s and the Mortgage.

32. The Debtors have been unable to complete a refinancing or sale of the Real Property,

despite being provided significant time in which to do so.
33. The Debtors have consented to the appointment of a Receiver.

34. The Appointment of a Receiver is necessary in order to complete an orderly sale of the

Debtors’ property and apply any proceeds of such sale to the obligations of the Debtors.

35. It is the Bank’s position that the appointment of the Receiver is just and equitable and is
necessary for the protection of the estate of the Debtors, and the interests of the Bank,

as a secured creditor, and other stakeholders.

36. The Bank proposes that AGI be appointed as Receiver, without security, over all

personal property of the Debtors, including the Real Property.
37. AGI has consented to act as Receiver should this Honourable Court so appoint it.
38. Section 243 of the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3, as amended.

39. Section 101 of the Courts of Justice Act, R.S.0O. 1990, c. C.43, as amended.
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40. Rule 3, 14, 38 and any other applicable Rule of the Rules of Civil Procedure.
41. Such further and other grounds as counsel may advise.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

application:
1. The Notice of Application and all Schedules thereto;
2. The Affidavit of Dennis Zamanis, to be sworn and all Exhibits thereto;
3. The Consent of the Receiver; and,
4. Such further and other material as counsel may advise and this Honourable Court
may permit.
December 22, 2025 HARRISON PENSA LLP

Barristers & Solicitors
130 Dufferin Avenue, Suite 1101
London, ON N6A 5R2

Timothy C. Hogan (LSO #36553S)
Tel: (519) 661-6743
Fax: (519) 667-3362
Email: thogan@harrisonpensa.com

Lawyers for the Applicant,
The Toronto-Dominion Bank
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Schedule “A-1” — Appointment Order (Clean)
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Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST - EAST REGION
THE HONOURABLE ) TUESDAY, THE 20
)
JUSTICE ) DAY OF JANUARY, 2026
THE TORONTO-DOMINION BANK
Applicant

-and-

GILMOUR REAL ESTATE CORPORATION, GILMOUR’S ON 38 INC., GILMOUR’S BY
THE BAY INC., 1203113 ONTARIO INC., GILMOUR HOLDING CORPORATION, and J.
GILMOUR HOLDINGS INC.

Respondents

ORDER
(Appointing Receiver)

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101
of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing Albert
Gelman Inc., as receiver (in such capacities, the "Receiver") without security, of all of the assets,
undertakings and properties of Gilmour Real Estate Corporation (“Gilmour REC”), Gilmour’s
On 38 Inc. (“Gilmour 38”), Gilmour’s By The Bay Inc. (“Gilmour BTB”), 1203113 Ontario
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Inc. (“120 Ontario”) J. Gilmour Holdings Inc. (“JGH”), and Gilmour Holding Corporation

(“GHC” and collectively the “Debtors”), acquired for, or used in relation to a business carried

on by the Debtors, including the real property described at Schedule “A” hereto (the “Real
Property”), and the proceeds thereof, was heard this day at 161 Elgin Street,, Ottawa, Ontario.

ON READING the affidavit of Dennis Zamanis sworn [DATE] and the Exhibits thereto
and on hearing the submissions of counsel for the Applicant, no one appearing for Respondents
although duly served as appears from the affidavit of service of [NAME] sworn and on reading

the consent of Albert Gleman Inc., to act as the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application is hereby abridged and validated so that this motion is properly returnable today and

hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, Albert Gelman Inc., is hereby appointed Receiver, without security, of all of the assets,
undertakings and properties of the Debtors acquired for, or used in relation to a business carried

on by the Debtors, including the Real Estate and including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;
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(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent

security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(©) to manage, operate, and carry on the business of the Debtors, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtors;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtors or any part

or parts thereof;

® to receive and collect all monies and accounts now owed or hereafter
owing to the Debtors and to exercise all remedies of the Debtors in
collecting such monies, including, without limitation, to enforce any

security held by the Debtors;
(2) to settle, extend or compromise any indebtedness owing to the Debtors;

(h) to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtors, for any purpose pursuant to this Order;

(1) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter
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instituted with respect to the Debtors, the Property or the Receiver, and to

settle or compromise any such proceedings. The authority hereby

conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

() to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any transaction not
exceeding $50,000.00, provided that the aggregate consideration

for all such transactions does not exceed $150,000.00; and

(i1) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages
Act, as the case may be, shall not be required, and in each case the Ontario

Bulk Sales Act shall not apply.

) to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;
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(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(0) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtors, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtors;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtors may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.
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5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
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the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, or
affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business
which the Debtors is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors
from compliance with statutory or regulatory provisions relating to health, safety or the
environment, (iii) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtors, without written consent of the Receiver or

leave of this Court.
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CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtors or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtors are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtors’ current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees of
the Debtors until such time as the Receiver, on the Debtors’ behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
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respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtors, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
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pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of

any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
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FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$250,000.00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges thereon,
in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "B" hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

24, THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-
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%20commercial/#Part Il _The E-Service List shall be valid and effective service. Subject to

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule 16.04 of
the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure and
paragraph 21 of the Protocol, service of documents in accordance with the Protocol will be
effective on transmission. This Court further orders that a Case Website shall be established in
accordance with the Protocol with the following URL

‘https://www.albertgelman.com/filedocuments/#gilmour’.

26. THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtors’ creditors or other interested parties at their respective addresses as
last shown on the records of the Debtors and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

217. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting

as a trustee in bankruptcy of the Debtors.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.
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30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

31. THIS COURT ORDERS that the Applicant shall have its costs of this motion, up to and
including entry and service of this Order, provided for by the terms of the Applicant’s security
or, if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid
by the Receiver from the Debtors’ estate with such priority and at such time as this Court may

determine.

32. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

Justice , Ontario Superior Court of Justice

SCHEDULE "A"

PT LT 6 CON 5 PORTLAND PT 1 13R19528; SOUTH FRONTENAC (PIN 36141-0227 LT)
(the “Real Property”).
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SCHEDULE "B"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

1. THIS IS TO CERTIFY that Albert Gelman Inc., the receiver (the "Receiver") of the
assets, undertakings and properties Gilmour Real Estate Corporation (“Gilmour REC”),
Gilmour’s On 38 Inc. (“Gilmour 38”), Gilmour’s By The Bay Inc. (“Gilmour BTB”), 1203113
Ontario Inc. (“120 Ontario”) J. Gilmour Holdings Inc. (“JGH”), and Gilmour Holding
Corporation (“GHC” and collectively the “Debtors”), acquired for, or used in relation to a
business carried on by the Debtors, including all proceeds thereof (collectively, the “Property”)

appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the "Court")

dated the  day of , 20 (the "Order") made in an action having Court file number
_ -CL- , has received as such Receiver from the holder of this certificate (the "Lender")
the principal sum of § , being part of the total principal sum of $

which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

Albert Gelman Inc., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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THE TORONTO-DOMINION BANK -and- GILMOUR REAL ESTATE CORPOFK

Applicant Respondents

ON
SUPERIOR CO
COMMERCIAL L

PROCEEDING
OTTAW/

NOTICE

HARRISON PENSA L]
Barristers & Solicitors
130 Dufferin Avenue, Su
London, ON N6A 5R2

Timothy C. Hogan (LS¢
Tel:  (519) 661-6743

Fax: (519) 667-3362
Email: thogan@harrisonj

Lawyers for the Applicar
The Toronto-Dominion k
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Schedule “A-2” — Appointment Order (Blacklined)
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A3V BIA (National Recei Ls 101 CIA (Ontario) Rece]

Court File No.

ONTARIO

SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST - EAST REGION

THE HONOURABLE ) WEEKDAYTUESDAY, THE #20%

)
JUSTICE ) DAY OF MONTHJANUARY, 2026¥R

THE TORONTO-DOMINION BANK

Applicant

-and-

GILMOUR REAL ESTATE CORPORATION, GILMOUR’S ON 38 INC., GILMOUR’S BY
THE BAY INC., 1203113 ONTARIO INC., GILMOUR HOLDING CORPORATION, and J.
GILMOUR HOLDINGS INC.

Respondents

PEAINTHI
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DPEFENDANT

ORDER
(Appointing Receiver)

THIS MOTION-APPLICATION made by the Plaintiff* Applicant for an Order pursuant
to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the
"BIA") and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the
"CJA") appointing {RECEFVER'S-NAME]Albert Gelman Inc., as receiver—fand—manager} (in

such capacities, the "Receiver") without security, of all of the assets, undertakings and properties

of Gilmour Real Estate Corporation (“Gilmour REC”), Gilmour’s On 38 Inc. (“Gilmour 38”),
Gilmour’s By The Bay Inc. (“Gilmour BTB”), 1203113 Ontario Inc. (“120 Ontario™) J.
Gilmour Holdings Inc. (“JGH”), and Gilmour Holding Corporation (“GHC” and collectively the
“Debtors”), PEBTOR'S NAME}(the"Pebtor"y-acquired for, or used in relation to a business
carried on by the Debtors, including the real property described at Schedule “A” hereto (the
“Real Property”), and the proceeds thereof, was heard this day at 330-UniversityAvenuel6ol
Elgin Street,, FerentoOttawa, Ontario.

ON READING the affidavit of INAME]}Dennis Zamanis sworn [DATE] and the Exhibits

thereto and on hearing the submissions of counsel for the ApplicantfNAMES], no one appearing
for fNAME]Respondents although duly served as appears from the affidavit of service of

[NAME] sworn BAFE}and on reading the consent of {RECEFVER'SNAMEAlbert Gleman

Inc., to act as the Receiver,

SERVICE
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I. THIS COURT ORDERS that the time for service of the Notice of Metien-Application
and the ApplicationMetien is hereby abridged and validated® so that this motion is properly

returnable today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, RECEFVERS NAME}Albert Gelman Inc., is hereby appointed Receiver, without

security, of all of the assets, undertakings and properties of the Debtors acquired for, or used in

relation to a business carried on by the Debtors, including the Real Estate and -including all

proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtors, including the

powers to enter into any agreements, incur any obligations in the ordinary
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course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtors;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtors or any part

or parts thereof;

® to receive and collect all monies and accounts now owed or hereafter
owing to the Debtors and to exercise all remedies of the Debtors in
collecting such monies, including, without limitation, to enforce any

security held by the Debtors;

(2) to settle, extend or compromise any indebtedness owing to the Debtors;

(h) to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtors, for any purpose pursuant to this Order;

(1) to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtors, the Property or the Receiver, and to
settle or compromise any such proceedings.” The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;
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() to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any transaction not

exceeding $50.000.00———, provided that the aggregate

consideration for all such transactions does not exceed

$150,000.00—— ; and

(i1) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, for section 31 of the Ontario Mortgages
Act, as the case may be,}” shall not be required, and in each case the

Ontario Bulk Sales Act shall not apply.

) to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;
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(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(0) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtors, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtors;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtors may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),
including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.
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5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
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the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court

upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, or

affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business
which the Debtors is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors
from compliance with statutory or regulatory provisions relating to health, safety or the
environment, (iii) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtors, without written consent of the Receiver or

leave of this Court.
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CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
| Debtors or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
| the Debtors are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
| Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's’ current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
| Order are paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14.  THIS COURT ORDERS that all employees of the Debtors shall remain the employees of
the Debtors until such time as the Receiver, on the Debtor's’ behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
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respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtors, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16.  THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
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pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of

any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.®

19.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at

liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
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fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed

$250,000.00—————— (or such greater amount as this Court may by further Order authorize) at

any time, at such rate or rates of interest as it deems advisable for such period or periods of time
as it may arrange, for the purpose of funding the exercise of the powers and duties conferred
upon the Receiver by this Order, including interim expenditures. The whole of the Property shall
be and is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings
Charge") as security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

23.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "BA" hereto (the "Receiver’s Certificates") for

any amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.
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SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-

%20commercial/#Part III_The E-Service List

valid and effective service. Subject to Rule 17.05 this Order shall constitute an order for

substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule
3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents
in accordance with the Protocol will be effective on transmission. This Court further orders that
a Case Website shall be established in accordance with the Protocol with the following URL

‘https://www.albertgelman.com/filedocuments/#gilmour<fg=".

26.  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor's’ creditors or other interested parties at their respective addresses as
last shown on the records of the Debtors and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL
27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

28.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting

as a trustee in bankruptcy of the Debtors.



(E)It?g\tlcgnsi%aglgriig?léeoduﬁtl%e%lh\ﬁrsétfégr/vgg ffféﬁ?éﬂ?g p g?dgt?gézoﬁ Court File No./N° du dossier du greffe : CV-25-00102436-0000
29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

30.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

31. THIS COURT ORDERS that the Plaintiff-Applicant shall have its costs of this motion,
up to and including entry and service of this Order, provided for by the terms of the Plaintiffs
Applicant’s security or, if not so provided by the Plaintiff's security, then on a substantial

indemnity basis to be paid by the Receiver from the Debtor's’ estate with such priority and at

such time as this Court may determine.

32.  THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

Justice , Ontario Superior Court of Justice




Electronically issued / Délivré par voie électronique : 23-Dec-2025 Court File No./N° du dossier du greffe : CV-25-00102436-0000
Ottawa Superior Court of Justice / Cour supérieure de justice
-

SCHEDULE "A"

PT LT 6 CON 5 PORTLAND PT 1 13R19528: SOUTH FRONTENAC (PIN 36141-0227 LT
(the “Real Property”).
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SCHEDULE "BA"
RECEIVER CERTIFICATE
CERTIFICATE NO.
AMOUNT §

1. THIS IS TO CERTIFY that {RECEINVER' S NAMELAlbert Gelman Inc., the receiver (the

"Receiver") of the assets, undertakings and properties Gilmour Real Estate Corporation
(“Gilmour REC”), Gilmour’s On 38 Inc. (“Gilmour 38). Gilmour’s By The Bay Inc.
(“Gilmour BTB”), 1203113 Ontario Inc. (120 Ontario™) J. Gilmour Holdings Inc. (“JGH”),
and Gilmour Holding Corporation (“GHC” and collectively the “Debtors™), FDPEBFOR'S

NAME}-acquired for, or used in relation to a business carried on by the Debtors, including all

proceeds thereof (collectively, the “Property”) appointed by Order of the Ontario Superior
Court of Justice (Commercial List) (the "Court") dated the =~ day of = | 20 (the
"Order") made in an action having Court file number _ -CL- , has received as such
Receiver from the holder of this certificate (the "Lender") the principal sum of § ,
being part of the total principal sum of $ which the Receiver is authorized to

borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

Albert Gelman Inc. [ RECEFVER'S NAME],
solely in its capacity

as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST — EAST REGION
BETWEEN:
THE TORONTO-DOMINION BANK
Applicant

-and-

GILMOUR REAL ESTATE CORPORATION, GILMOUR’S ON 38 INC., GILMOUR’S BY
THE BAY INC., 1203113 ONTARIO INC., GILMOUR HOLDING CORPORATION, and J.
GILMOUR HOLDINGS INC.

Respondents

AFFIDAVIT OF DENNIS ZAMANIS

(Sworn December 29, 2025)
I, DENNIS ZAMANIS of the City of Markham, in the Province of Ontario, MAKE

OATH AND SAY:

1. I am an Account Manager for the Applicant, The Toronto-Dominion Bank (the
“Bank”), and as such have knowledge of the matters to which | hereinafter depose.
Unless | indicate to the contrary these matters are within my own knowledge and
are true. Where | have indicated that | have obtained facts from other sources, |

have identified the source and | believe those facts to be true.
The Debtors

2. The Respondent, Gilmor Real Estate Corporation (“Gilmour REC"), is a company
incorporated pursuant to the laws of the Province of Ontario, with its registered
office located in Harrowsmith, Ontario. Attached hereto and marked as Exhibit
“A” is a true copy of the corporate profile search results for Gilmour REC. Gilmour

REC is the owner of the Real Property as defined below.
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3. The Respondent, Gilmour’s On 38 Inc. (“Gilmour 38"), is a company incorporated
pursuant to the laws of the Province of Ontario, with its registered office located in
Harrowsmith, Ontario. Attached hereto and marked as Exhibit “B” is a true copy
of the corporate profile search results for Gilmour 38. Gilmour 38 operates a

butcher shop from Real Property

4, The Respondent, Gilmour's By the Bay Inc. (“Gilmour BTB"), is a company
incorporated pursuant to the laws of the Province of Ontario, with its registered off
ice located in Belleville, Ontario. Attached hereto and marked as Exhibit “C” is a
true copy of the corporate profile search results for Gilmour BTB. Gilmour BTB

operates a butcher shop in Belleville Ontario.

5. The Respondent, 1203113 Ontario Inc. (“120 Ontario”), is a company incorporated
pursuant to the laws of the Province of Ontario, with its registered office located in
Belleville, Ontario. Attached hereto and marked as Exhibit “D” is a true copy of

the corporate profile search results for 120 Ontario.

6. The Respondent, J. Gilmour Holdings Inc. (*JGH”"), is a company incorporated
pursuant to the laws of the Province of Ontario, with its registered office located in
Godfrey, Ontario. Attached hereto and marked as Exhibit “E” is a true copy of the

corporate profile search results for JGH.

7. The Respondent, Gilmour Holding Corporation (“GHC” and collectively with
Gilmour REC, Gilmour 38, Gilmour BTB, 120 Ontario, and JGH, the “Debtors”), is
a company incorporated pursuant to the laws of the Province of Ontario, with its
registered head office located in Godfrey, Ontario. Attached hereto and marked as

Exhibit “F” is a true copy of the corporate profile search results for GHC.

8. The Bank is a secured creditor of 120 Ontario, JGH and GHC, and understands
that these Respondents are share holding companies and are related to Gilmour
REC, Gilmour 38 and Gilmour BTB.

9. Gilmour REC owns real property, municipally known as 5062 Highway 38,

Harrowsmith, Ontario, and legally described as:

PT LT 6 CON 5 PORTLAND PT 1 13R19528; SOUTH FRONTENAC (PIN
36141-0227 LT) (the “Real Property”).

2
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10.

11.

12.

Attached hereto to this my affidavit and marked as Exhibit “G” is a true copy of
the parcel registry search results for the Real Property.

The Debtors defaulted under the terms of the Letter Agreements, as defined below,

as a result of the following:
a. Failing to make payments to the Bank as they became due;

b. Failing to provide reporting to the Bank as it became due and was requested;

and,

c. Failing to stay current with third parties, specifically Canada Revenue Agency

and realty taxes (collectively, the “Defaults”).

The Bank did issue the Demands as defined below and entered into the
Forbearance Agreement and the Addendum (both as defined below). The purpose
of the Forbearance Agreement and the Addendum was to allow Gilmour REC time

to sell the Real Property to the debt owing to the Bank.

Gilmour REC has failed to sell Real Property. The Bank is unwilling to provide the

Debtors with any further credit or forbearance.

The Financing and The Bank’s Security

Gilmour REC

13.

14.

As of December 10, 2025, Gilmour REC was indebted to the Bank in the amount
of $1,800,933.31 in respect of certain financing, plus the costs of enforcement,
including legal and professional costs, and interest (the “Gilmour REC
Obligations”), advanced pursuant to the terms of a Letter Agreement dated April
15, 2021, as amended from time to time (the “Gilmour REC Letter Agreement”).
Attached hereto and marked as Exhibit “H” is a true copy of the Gilmour REC

Letter Agreement.

The credit facilities established by the Gilmour REC Letter Agreement to which the

Bank advanced funds under are:
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15.

a. Committed Reducing Term Facility: with a maximum credit limit of $1,970,000,

on which the sum of $1,800,933.31 was owing as at December 10, 2025;

(collectively, the “Gilmour REC Financing”).

As consideration for the Gilmour REC Financing, the Bank requested and did

receive, among other things, the following as security:

a.

General Security Agreement from Gilmour REC dated April 15, 2021 (the
“Gilmour REC GSA"). Attached hereto and marked as Exhibit “I” is a true
copy of the Gilmour REC GSA,;

General Security Agreement from Gilmour BTB dated April 22, 2021 (the
“Gilmour BTB GSA"). Attached hereto and marked as Exhibit “J” is a true
copy of the Gilmour BTB GSA;

General Security Agreement from Gilmour 38 dated April 22, 2021 (the
“Gilmour 38 GSA"). Attached hereto and marked as Exhibit “K” is a true
copy of the Gilmour 38 GSA;

General Security Agreement from 120 Ontario dated April 22, 2021 (the
“120 Ontario GSA”). Attached hereto and marked as Exhibit “L” is a true
copy of the 120 Ontario GSA,

General Security Agreement from GHC dated April 22, 2021 (the “GHC
GSA"). Attached hereto and marked as Exhibit “M” is a true copy of the
GHC GSA,

General Security Agreement from JGH dated April 22, 2021 (the “JGH
GSA” and collectively, with the Gilmour REC GSA, the Gilmour BTB GSA,
the Gilmour 38 GSA, the 120 Ontario GSA and the GHC GSA, the
“GSA’s"). Attached hereto and marked as Exhibit “N” is a true copy of the
JGH GSA;

Guarantee from Gilmour 38 for each of Gilmour REC and Gilmour BTB,
dated April 22, 2021, unlimited in sum (the “Gilmour 38 Guarantee”).
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Attached hereto and marked as Exhibit “O” is a true copy of the Gilmour
38 Guarantee;

h. Guarantee from Gilmour BTB for each of Gilmour REC and Gilmour 38,
dated April 22, 2021, unlimited in sum (the “Gilmour BTB Guarantee”).
Attached hereto and marked as Exhibit “P” is a true copy of the Gilmour
BTB Guarantee;

i. Guarantee from Gilmour REC for each of Gilmour 38 and Gilmour BTB
dated April 22, 2021, unlimited in sum (the “Gilmour REC Guarantee”).
Attached hereto and marked as Exhibit “Q” is a true copy of the Gilmour
REC Guarantee;

j- Guarantee from GHC for each of Gilmour REC, Gilmour BTB and Gilmour
38 dated April 22, 2021, unlimited in sum (the “GHC Guarantee”). Attached

hereto and marked as Exhibit “R” is a true copy of the GHC Guarantee;

K. Guarantee from JGH for each of Gilmour REC, Gilmour BTB and Gilmour
38 dated April 22, 2021, unlimited in sum (the “JGH Guarantee”). Attached
hereto and marked as Exhibit “S” is a true copy of the JGH Guarantee;

Guarantee from 120 Ontario for each of Gilmour REC, Gilmour BTB and
Gilmour 38 dated April 22, 2021, unlimited in sum (the “120 Ontario
Guarantee” and collectively with the Gilmour 38 Guarantee, the Gilmour
REC Guarantee, the Gilmour BTB Guarantee, the GHC Guarantee, and
the JGH Guarantee, the “Guarantees”). Attached hereto and marked as
Exhibit “T” is a true copy of the 120 Ontario Guarantee;

m. Charge/Mortgage from Gilmour REC, in the principal sum of
$2,245,000.00, receipted as instrument number FC323542 on April 23,
2021, over the Real Property (the “Mortgage”), as governed by Standard
Charge Terms No. 8520 (the “Standard Charge Terms”). Attached hereto
to this my affidavit and marked as Exhibit “U” is a true copy of the
Mortgage. Attached hereto to this my affidavit and marked as Exhibit “V”
is a true copy of the Standard Charge Terms along with Gilmour REC’s

Acknowledgement of same;
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n. Assignment of Rents from Gilmour REC receipted as instrument number
FC323543 on April 23, 2021 (the “Assignment of Rents”), over the Real
Property. Attached hereto to this my affidavit and marked as Exhibit “W”

is a true copy of the Assignment of Rents.

(collectively, the “Gilmour REC Security”).

Gilmour 38

16.

17.

18.

As of December 10, 2025, Gilmour 38 was indebted to the Bank in the amount of
$125,114.54 in respect of certain financing, plus the costs of enforcement,
including legal and professional costs, and interest (the “Gilmour 38
Obligations”), advanced pursuant to the terms of a Letter Agreement dated April
15, 2021, as amended from time to time (the “Gilmour 38 Letter Agreement”).
Attached hereto and marked as Exhibit “ X" is a true copy of the Gilmour 38 Letter

Agreement.

The credit facilities established by the Gilmour 38 Letter Agreement to which the

Bank advanced funds under are:

a. Operating Loan: with a maximum credit limit of $125,000, on which the sum of
$125,114.54 was owing as at December 10, 2025;

(collectively, the “Gilmour 38 Financing”).

As consideration for the Gilmour 38 Financing, the Bank requested and did

receive, among other things, the following as security:
a. The GSAs;

b. The Guarantees;

c. The Mortgage; and,

d. The Assignment of Rents.

(collectively the “Gilmour 38 Security”).
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Gilmour BTB

19.

20.

21.

As of December 10, 2025, Gilmour BTB was indebted to the Bank in the amount
of $70,517.65 in respect of certain financing, plus the costs of enforcement,
including legal and professional costs, and interest (the “Gilmour BTB
Obligations” and collectively with the Gilmour REC Obligations and the Gilmour
38 Obligations, the “Obligations”), advanced pursuant to the terms of a Letter
Agreement dated April 15, 2021, as amended from time to time (the “Gilmour BTB
Letter Agreement”). Attached hereto and marked as Exhibit “Y” is a true copy of

the Gilmour BTB Letter Agreement.

The credit facilities established by the Gilmour BTB Letter Agreement to which the

Bank advanced funds under are:

a. Operating Loan: with a maximum credit limit of $75,000, on which the sum of
$70,517.65 was owing as at December 10, 2025.

(collectively, the “Gilmour BTB Financing” and collectively with the Gilmour REC

Financing and the Gilmour 38 Financing, the “Financing”).

As consideration for the Gilmour BTB Financing, the Bank requested and did
receive, among other things, the following as security:

a. The GSAs;

b. The Guarantees;

c. The Mortgage; and,

d. The Assignment of Rents.

(collectively the “Gilmour BTB Security” and collectively with the Gilmour 38

Security and the Gilmour REC Security, the “Security”).

The Bank’s Security Interest in the Personal Property of the Debtors

22.

The GSA's secure the following personal property of the Debtors:

1. SECURITY INTEREST
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23.

24,

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with
respect to trade-marks), mortgages, charges, and pledges (collectively, the “Security
Interest”) to the Bank, all property of the Grantor, including all property of the kind hereinafter
described below, in which the Grantor now has, or hereafter acquires, any right, title or
interest, and accretions and accessions thereto (collectively called the “Collateral”)...

2. OBLIGATIONS SECURED

The Security interest secures the payment and performance of all present and future
obligations of the Grantor to the Bank, including all debts and liabilities, direct or indirect,
absolute or contingent, matured or not, wheresoever or howsoever incurred, whether
incurred before, at the time of or after the execution of this Agreement, whether the
indebtedness and liability is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again, whether arising from the dealings between the
Bank and the Grantor or from other dealings or proceedings by which the Bank may be or
become in any manner whatsoever a creditor of the Grantor, and in any currency, whether
incurred by the Grantor alone or with another or others and whether as a principal or surety,
including all interest thereon and all amounts owed by the Grantor under this Agreement for
fees, costs and expenses and in respect of indemnities granted under this Agreement

(collectively called the “Obligations”).

The Bank has registered a Financing Statement as against the Debtors pursuant
to the provisions of the Personal Property Security Act (Ontario) to perfect its

security interest in the personal property of the Debtors secured under the GSA'’s.

The Personal Property Security Registration System Search Results for the
Debtors confirm that the Bank holds a perfected security interest in the personal
property of the Debtors as secured by the GSA’s. Attached hereto and marked as
Exhibit “Z”, Exhibit “AA”, Exhibit “BB”, Exhibit “CC”, Exhibit “DD”, and
Exhibit “EE” are a true copy of the Personal Property Security Registration
System Search Results for Gilmour REC, Gilmour 38, Gilmour BTB, 120 Ontario,
GHC, and JGH respectively, all current to December 23, 2025.

The Bank’s Security Interest in the Real Properties

25.

26.

The Bank'’s interest in the Real Property is secured by the Mortgage, as governed
by the Standard Charge Terms, and the Mortgage is a first charge upon the Real
Property.

The Standard Charge Terms include, inter alia, the following terms (emphasis
added):

1. Definitions
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(9) Indebtedness means all monies and liabilities matured or not, whether present or future,
direct or indirect, absolute or contingent, now or at any time hereafter owing or incurred,
wheresoever or howsoever incurred from or by the Chargor, as principal or surety, whether
alone or jointly with any other person and in whatever name style or firm, whether otherwise
secured or not and whether arising from dealings between the Bank and the Chargor or
from other dealings or proceedings by which the Bank may become a creditor of the Chargor
including, without limitation, advances upon overdrawn accounts or upon bills of exchange,
promissory notes or other obligations discounted for the Chargor or otherwise, all bills of
exchange, promissory notes and other obligations negotiable or otherwise representing
money and liabilities, or any portion thereof, now or hereafter owing or incurred from or by
the Chargor and all interest, damages and Costs, and all premiums of insurance upon the
buildings, Fixtures and improvements now or hereafter brought or erected upon the said
Property which may be paid by the Bank and Taxes.

2. Charge of Property

The Chargor has, at the request of the Bank, agreed to give this Charge as a CONTINUING
COLLATERAL SECURITY for payment to the Bank ON DEMAND of the Indebtedness,
provided that such security be limited to the Principal Amount plus Costs with interest
thereon at the Interest Rate. Interest at the Interest Rate is calculated and payable monthly,
not in advance, before and after demand, default and judgment, with interest on overdue
interest and on all other amounts charged to the Chargor hereunder at the Interest Rate.

The Chargor:
i if the Property is a freehold property, hereby charges the Property to the Bank;

or

ii. if the Property is a leasehold interest, hereby charges and subleases the
Property to the Bank for and during the unexpired residue of the term of the
lease, except the last day thereof, and all other estate, term, right of renewal and
other interest of the Chargor in the lease;

to secure the repayment of the Indebtedness and the performance of all of the obligations
of the Chargor contained herein. The Chargor hereby releases to the Bank all its claims
upon the Property until the Chargor has repaid the Indebtedness and performed all of the
obligations of the Chargor in the manner provided by this Charge.

3. Covenants of the Chargor

The Chargor hereby covenants with the Bank that:

(a) The Chargor will ON DEMAND pay the Indebtedness and observe all provisos,
conditions and agreements contained herein;

(b) The Chargor has a good title in fee simple to the Property (unless the Chargor
is a lessee of the Property), save and except prior registered encumbrances;

(c) The Chargor has the right to charge the Property to the Bank;

(d) On default, the Bank shall have quiet possession of the Property, free from all
encumbrances, save as aforesaid;

(e) Covenant 1.vii, deemed to be included in this Charge by subsection 7(1) of the
Land Registration Reform Act, 1984 is hereby expressly varied by providing that
the Chargor will, before or after default, execute such further assurances of the
Property and do such other acts, at the Chargor's expense, as may be reasonably

9
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27.

required;

(h) This Charge shall be void UPON REPAYMENT of the Indebtedness upon
demand; or without demand, UPON PERMANENT REPAYMENT of the
Indebtedness, with written notice to such effect to the Bank. The Chargor releases
to the Bank all the Chargor's claims upon the Property subject to this paragraph;
and

(i) The Chargor agrees to assign to the Bank forthwith upon the request of the
Bank as additional security for payment of the Indebtedness and the performance
of the covenants herein contained, any present or future lease which may be
granted by the Chargor as to the whole or any portion of the Property and agrees
to deliver to the Bank executed copies of all such leases at the written request of
the Bank. The Chargor covenants to perform and comply with all lessor's
covenants contained in any leases assigned by the Chargor to the Bank.
Notwithstanding the assignment or assignments of any lease or leases by the
Chargor to the Bank, it is nevertheless declared and agreed that none of the rights
or remedies of the Bank under this Charge shall be delayed or in any way hindered
or prejudiced by such assignment or assignments or by any act of the Bank
pursuant thereto.

Pursuant to the Standard Charge Terms, the Mortgage secures the obligations,

including as guarantor.

Defaults and the Demands

28.

29.

30.

The Debtors are insolvent, and have defaulted under the Financing, as set out

As a result of the continuing Defaults, the Bank did deliver demands for payment
and Notices of Intention to Enforce Security to the Debtors, all dated June 17,
2024, pursuant to section 244(1) of the Bankruptcy and Insolvency Act (the “BIA™).
The Bank also issued demands for payment to the guarantors of the Debtors,
dated June 17, 2024 (collectively, the “Demands”). Attached hereto to this my
affidavit and marked as Exhibit “FF” is a true copy of the Demands with the

corresponding registered mail receipt.

Following the Demands, in January 2025 Gilmor REC did sell certain real property
subject to a Mortgage in favour of the Bank and in consideration of the Bank

discharging the mortgage held paid:

to the Bank: the sum of of $1,469,484.45 plus $13,783.68 for costs

10
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31.

32.

33.

34.

35.

36.

37.

38.

b. the sum of $116,150.40 on account of Gilmour REC tax arrears owing on the
Real Property to the Township of South Frontenac.

The Debtors then advised the Bank that Gilmor REC it was attempting to complete

a refinancing or sale of the Real Property to repay the Obligations.

On May 20, 2025, the Bank and the Debtors entered into a forbearance agreement
(the “Forbearance Agreement”), to allow for a refinancing or sale of the Real
Property to be completed, which had a termination date of June 30, 2025. Attached
hereto to this my affidavit and marked as Exhibit “GG” is a true copy of the

Forbearance Agreement.

On July 28, 2025, the Bank and the Debtors entered into an addendum to
forbearance agreement (the “Addendum”), to allow additional time for a
refinancing or sale of the Real Property to be completed, which had a termination
date of October 31, 2025. Attached hereto to this my affidavit and marked as
Exhibit “HH" is a true copy of the Addendum.

The Debtors are in default of the Forbearance Agreement and Addendum as a

result of, among other things, the following:
a. Failing to pay the Financing by October 31, 2025.

Pursuant to the Forbearance Agreement and Addendum, the Debtors consented
to the appointment of a receiver following a default or the termination date of
October 31, 2025.

On September 29, October 10 and October 14, 2025, counsel for the Bank emailed
the Debtors to request an update on the proposed sale of the Real Property.
Attached hereto to this my Affidavit and marked as Exhibit “1I” is a true copy of

email correspondence from September 29, 2025 to October 14, 2025.

On October 20, 2025, the Debtors called counsel for the Bank to advise that the
proposed sale of the Real Property had fallen through and that the property would

be relisted.

On October 21, 2025, the Debtors emailed the Bank to provide an updated listing

11
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39.

40.

41.

for the Real Property. Attached hereto to this my Affidavit and marked as Exhibit
“JJ” is atrue copy of email correspondence dated October 21, 2025.

The Debtors failed to complete a refinancing or sale of the Real Property and pay

the Obligations in accordance with the Forbearance Agreement and Addendum.

The Debtors have not provided any evidence that a refinancing or sale of the Real

Property to pay the Obligations is imminent.

All statutory notice periods in relation to the Demands have expired, and the
Debtors and the guarantors of the Debtors have failed to repay the Obligations

due, despite the Demands.

The Appointment of a Receiver

42.

43.

The Obligations due pursuant to the Demands have not been paid. The Debtors

are in default of the Financing.

The ten (10) day period under section 244(1) of the BIA has expired. The Bank is
in a position to appoint a receiver over the property of the Debtors as secured

pursuant to the Bank’s security, pursuant to section 243 of the BIA.

Personal Property

44,

Paragraph 12 of the GSA’s grants the Bank the right to appoint a Receiver over
the personal property of the Respondents secured thereunder as a result of the

Defaults, as follows:

12. REMEDIES

(a) Upon the occurrence of an event of default that has not been cured or
waived, the Bank, in addition to any right or remedy otherwise provided herein or
by law or in equity, will have the rights and remedies set out below, which may be
enforced successively or concurrently:

(xii) to appoint or reappoint by instrument in writing any person or persons,
whether an officer or officers or employee or employees of the Bank or not, to be
a receiver or receivers or a receiver and manager of the Collateral and remove or
replace any person or persons so appointed or apply to any court for the
appointment of a receiver or receiver and manager (each hereinafter called a
"Receiver").

12
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45,

46.

(b) Any Receiver so appointed shall be deemed to be the agent of the Grantor
and not the Bank, and the Grantor and not the Bank, shall be solely responsible
for the Receiver's acts or defaults and for the Receiver's remuneration and
expenses. The Bank shall not be in any way responsible for any misconduct,
negligence or failure to act on the part of any such Receiver, its servants, agents
or employees.

(c) The Grantor agrees to pay all costs, charges and expenses incurred by the
Bank or any Receiver appointed by the Bank, whether directly or for services
rendered (including reasonable legal and auditors' costs and expenses and
Receiver remuneration), in operating the Grantor's accounts, in preparing or
enforcing this Agreement, taking and maintaining custody of, preserving,
repairing, processing, preparing for disposition and disposing of Collateral and in
enforcing or collecting the Obligations, and all such costs, charges and
expenses, together with any amounts owing as a result of any borrowing by the
Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first
charge on the Collateral and shall be secured hereby.

The Respondents are in default of the terms of the Financing, and the

Obligations are due and payable in full.

The provisions of the Bank’s Security provide the Bank with the power to appoint
a Receiver over all of the personal property of the Respondents as secured by
the GSA's.

The Real Property

47.

The Standard Charge Terms grant the Bank the power to appoint a Receiver over

the Real Property as a result of the Defaults, and state, in part:

8. Appointment of Receiver

If the Chargor shall be in default in the observance or performance of any of the terms,
conditions, covenants or payments described herein or in any additional or collateral
security given by the Chargor to the Bank then the Bank may in writing, appoint any person,
whether an officer or employee of the Bank or not, to be a receiver of the Property and the
rents and profits derived therefrom, and may remove the receiver so appointed and appoint
another in his stead. The term "receiver" as used in this Charge includes a receiver and
manager. The following provisions shall apply to this paragraph:

(a) The receiver so appointed is conclusively the agent of the Chargor and the Chargor shall
be solely responsible for the acts or defaults and for the remuneration and expenses of the
receiver. The Bank shall not be responsible in any way for any misconduct or negligence
on the part of the receiver and may, from time to time, fix the remuneration of the receiver
and be at liberty to direct the payment thereof from proceeds collected;

(b) Nothing contained herein and nothing done by the Bank or by the receiver shall render
the Bank a mortgagee in possession or responsible as such;

(c) All monies received by the receiver, after providing for payment and charges ranking

13
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48.

prior to this Charge and for all applicable Costs shall be applied in or towards satisfaction

of the remaining Indebtedness;

(d) The receiver so appointed shall have power to:
(i) take possession of the Property, collect rents and profits and realize upon
additional or collateral security granted by the Chargor to the Bank and for that
purpose may take any proceedings, be they legal or otherwise, in the name of the
Chargor or otherwise;
(i) carry on or concur in carrying on the business which the Chargor is conducting
on and from the Property and for that purpose may borrow money on the security
of the Property in priority to this Charge; and
(i) lease all or any portion of the Property and for this purpose execute contracts
in the name of the Chargor which said contracts shall be binding upon the Chargor;

(e) The rights and powers conferred herein are supplemental to and not in substitution for
any rights which the Bank may have from time to time.

The Bank is entitled to seek the appointment of a Receiver over the Real Property,
and the terms of the Mortgage, as governed by the Standard Charge Terms,

provide the Bank with the power to appoint a Receiver over the Real Property.

The Bank’s Position

49.

50.

51.

52.

53.

The Debtors are in default of the Financing, which defaults continues. The terms
of the Bank’s Security authorize the Bank to appoint a Receiver over all property

of the Debtors, including the Real Property, as a result of the Defaults.

The Obligations due pursuant to the Demands has not been paid. The
Respondents are insolvent. All notice periods under the BIA have expired, and
the Bank is unwilling to provide the Debtors with any further credit or with any

forbearance.

The Bank is in a position to seek the order appointing the Receiver over the
personal property of the Debtors and the Real Properties, pursuant to the

provisions of the GSA’s and the Mortgage, respectively.

The Appointment of a Receiver is necessary in order to complete a sale of
property of the Debtors, including the Real Property, and to apply the proceeds of
such sales to the Debtors obligations.

The Debtors have been unable to complete a refinancing, despite significant time

in which to do so.

14
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54. It is the Bank’s position that the appointment of the Receiver is just and equitable
and is necessary for the protection of the estate of the Debtors, and the interests

of the Bank, as a secured creditor, and other stakeholders.

55. The Bank proposes that Albert Gelman Inc. (“AGI”) be appointed as Receiver,
without security, of the Real Property, as secured by the Mortgage, and over all
personal property of the Debtors, as secured by the GSA's.

56. AGI has consented to act as Receiver should this Honourable Court so appoint it.

57. This affidavit is made in support of the within application for the appointment of
AGI as Receiver, without security, over all of the assets, property undertakings of

the Debtors, and for no other improper purpose.

Sworn or Affirmed before me: [Jin person OR [X by video conference

by Dennis Zamanis of the City of Markham, in the Province of Ontario, before me at the
City of London, in the Province of Ontario, on December 29, 2025 in accordance with O.
Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be)

DocuSigned by: Signed by:

@W o Devanis Zamanis

(/ 994059B9BC. ED44Z
TOFB7C30AAF T

Signature of Commissioner (or as may be) DENNIS ZAMANIS |
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Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
BETWEEN:
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EXHIBIT "A"



Transaction Number: APP-A10481944937
Report Generated on May 29, 2024, 11:58

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

ILMOUR REAL ESTATE CORPORATION as of May 29, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name GILMOUR REAL ESTATE CORPORATION

Ontario Corporation Number (OCN) 2629280

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation April 06, 2018

Registered or Head Office Address 5062 Road 38, Harrowsmith, Ontario, KOH 1V0, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481944937
Report Generated on May 29, 2024, 11:58

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name JIM GILMOUR

Address for Service 18 Reddick Street, Belleville, Ontario, KBN 4Z7, Canada
Resident Canadian Yes

Date Began April 06, 2018

Name NICK GILMOUR

Address for Service 868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
Resident Canadian Yes

Date Began April 06, 2018

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10481944937
Report Generated on May 29, 2024, 11:58

JIM GILMOUR

President

18 Reddick Street, Belleville, Ontario, KBN 4Z7, Canada
April 06, 2018

NICK GILMOUR

Secretary

868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
April 06, 2018

NICK GILMOUR

Vice-President

868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
April 06, 2018

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481944937
Report Generated on May 29, 2024, 11:58

Corporate Name History
Name GILMOUR REAL ESTATE CORPORATION

Effective Date April 06, 2018

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481944937
Report Generated on May 29, 2024, 11:58

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481944937
Report Generated on May 29, 2024, 11:58

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481944937
Report Generated on May 29, 2024, 11:58

Document List
Filing Name Effective Date

Annual Return - 2019 December 06, 2020
PAF: NICK GILMOUR - DIRECTOR

Annual Return - 2018 July 07, 2019
PAF: NICK GILMOUR - DIRECTOR

CIA - Notice of Change August 20, 2018
PAF: DAVID J. DOYLE - OTHER

CIA - Initial Return August 09, 2018
PAF: DAVID J. DOYLE - OTHER

BCA - Articles of Incorporation April 06, 2018

All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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EXHIBIT "B"



Ontario @

Profile Report

GILMOUR'S ON 38 INC. as of May 29, 2024

Act

Type

Name

Ontario Corporation Number (OCN)
Governing Jurisdiction

Status

Date of Incorporation

Registered or Head Office Address

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10481942803
Report Generated on May 29, 2024, 11:57

Ministry of Public and
Business Service Delivery

Business Corporations Act

Ontario Business Corporation

GILMOUR'S ON 38 INC.

2685465

Canada - Ontario

Active

March 13, 2019

Attention/Care of NICK GILMOUR, 5062 Road 38,
Harrowsmith, Ontario, KOH 1V0, Canada

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Active Director(s)
Minimum Number of Directors
Maximum Number of Directors

Name

Address for Service
Resident Canadian
Date Began

Name
Address for Service

Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10481942803
Report Generated on May 29, 2024, 11:57

JIM GILMOUR

18 Reddick Street, Belleville, Ontario, K8N 477, Canada
Yes

March 13, 2019

JORDAN GILMOUR

622 Old Thirteen Island Lake Road, Godfrey, Ontario, KOH
170, Canada

Yes

March 13, 2019

NICK GILMOUR

868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
Yes

March 13, 2019

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10481942803
Report Generated on May 29, 2024, 11:57

JIM GILMOUR

President

18 Reddick Street, Belleville, Ontario, KBN 4Z7, Canada
March 13, 2019

NICK GILMOUR

Secretary

868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
March 13, 2019

NICK GILMOUR

Vice-President

868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
March 13, 2019

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481942803
Report Generated on May 29, 2024, 11:57

Corporate Name History
Name GILMOUR'S ON 38 INC.

Effective Date March 13, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481942803
Report Generated on May 29, 2024, 11:57

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481942803
Report Generated on May 29, 2024, 11:57

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481942803
Report Generated on May 29, 2024, 11:57

Document List

Filing Name Effective Date

CIA - Initial Return April 25,2019
PAF: DAVID J. DOYLE - OTHER

BCA - Articles of Incorporation March 13, 2019

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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EXHIBIT "C"



Transaction Number: APP-A10481943191
Report Generated on May 29, 2024, 11:57

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

GILMOUR'S BY THE BAY INC. as of May 29, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name GILMOUR'S BY THE BAY INC.

Ontario Corporation Number (OCN) 2693445

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation April 29, 2019

Registered or Head Office Address 652 Dundas Street East, Belleville, Ontario, K8N 1G7,
Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Active Director(s)
Minimum Number of Directors
Maximum Number of Directors

Name

Address for Service
Resident Canadian
Date Began

Name
Address for Service

Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Name
Address for Service

Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10481943191
Report Generated on May 29, 2024, 11:57

JIM GILMOUR

18 Reddick Street, Belleville, Ontario, K8N 477, Canada
Yes

April 29, 2019

JORDAN GILMOUR

622 Old Thirteen Island Lake Road, Godfrey, Ontario, KOH
170, Canada

Yes

April 29, 2019

NICK GILMOUR

868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
Yes

April 29, 2019

JACK MARACLE

652 Dundas Street East, Belleville, Ontario, KBN 1G7,
Canada

Yes

April 29, 2019

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name
Position
Address for Service

Date Began

Name

Position

Address for Service
Date Began

Name
Position
Address for Service

Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10481943191
Report Generated on May 29, 2024, 11:57

JIM GILMOUR
Vice-President
18 Reddick Street, Belleville, Ontario, KBN 4Z7, Canada
April 29, 2019

JORDAN GILMOUR

Treasurer

622 Old Thirteen Island Lake Road, Godfrey, Ontario, KOH
170, Canada

April 29, 2019

NICK GILMOUR

President

868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
April 29, 2019

JACK MARACLE

Secretary

652 Dundas Street East, Belleville, Ontario, KBN 1G7,
Canada

April 29, 2019

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943191
Report Generated on May 29, 2024, 11:57

Corporate Name History
Name GILMOUR'S BY THE BAY INC.

Effective Date April 29, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943191
Report Generated on May 29, 2024, 11:57

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943191
Report Generated on May 29, 2024, 11:57

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943191
Report Generated on May 29, 2024, 11:57

Document List
Filing Name Effective Date

Annual Return - 2019 October 11, 2020
PAF: NICK GILMOUR - DIRECTOR

CIA - Initial Return November 05, 2019
PAF: DAVID J. DOYLE - OTHER

BCA - Articles of Incorporation April 29, 2019

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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EXHIBIT "D"



Transaction Number: APP-A10481943773
Report Generated on May 29, 2024, 11:57

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

1203113 ONTARIO INC. as of May 29, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name 1203113 ONTARIO INC.

Ontario Corporation Number (OCN) 1203113

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation January 28, 1997

Registered or Head Office Address 18 Reddick St, Belleville, Ontario, K8N 477, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943773
Report Generated on May 29, 2024, 11:57

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 3

Name JAMES HARRY GILMOUR

Address for Service R R 7, Box 6500, Belleville, Ontario, KBN 4Z7, Canada
Resident Canadian Yes

Date Began January 28, 1997

Name PATRICIA LYNN GILMOUR

Address for Service R R 7, Box 6500, Belleville, Ontario, KBN 427, Canada
Resident Canadian Yes

Date Began February 15, 2000

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10481943773
Report Generated on May 29, 2024, 11:57

JAMES HARRY GILMOUR

President

R R 7, Box 6500, Belleville, Ontario, K8BN 4Z7, Canada
January 28, 1997

JAMES HARRY GILMOUR

Secretary

R R 7, Box 6500, Belleville, Ontario, K8BN 4Z7, Canada
January 28, 1997

PATRICIA LYNN GILMOUR

Treasurer

R R 7, Box 6500, Belleville, Ontario, K8N 477, Canada
February 15, 2000

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943773
Report Generated on May 29, 2024, 11:57

Corporate Name History
Name 1203113 ONTARIO INC.

Effective Date August 30, 2010

Previous Name GILMOUR'S MEAT SHOP AND DELI INC.
Effective Date January 28, 1997

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943773
Report Generated on May 29, 2024, 11:57

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 8



Expired or Cancelled Business Names
Name

Business Identification Number (BIN)
Status

Registration Date

Expired Date

Name

Business ldentification Number (BIN)
Status

Registration Date

Expired Date

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

GILMOURS ON 38
230239170
Inactive - Expired
March 07, 2013
March 06, 2018

JPG ENTERPRISES
200955458

Inactive - Expired
September 07, 2010
September 06, 2015

Transaction Number: APP-A10481943773
Report Generated on May 29, 2024, 11:57

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 6 of 8



Transaction Number: APP-A10481943773
Report Generated on May 29, 2024, 11:57

Document List
Filing Name Effective Date

Annual Return - 2020 April 11, 2021
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2019 October 11, 2020
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2018 July 07, 2019
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2017 July 08, 2018
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2016 July 09, 2017
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2015 July 03, 2016
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2014 July 04, 2015
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2013 January 24, 2015
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2012 December 13, 2014
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2011 December 13, 2014
PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2010 July 02, 2011
PAF: JAMES GILMOUR - DIRECTOR

CIA - Notice of Change September 22, 2010
PAF: JAMES HARRY GILMOUR - DIRECTOR

BCA - Articles of Amendment August 30, 2010

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 7 of 8



Annual Return - 2009

PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2008

PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2007

PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2006

PAF: JAMES GILMOUR - DIRECTOR

CIA - Notice of Change
PAF: RAYMOND KAUFMANN - OTHER

Annual Return - 2005

PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2004

PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2003

PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2002

PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2001

PAF: JAMES GILMOUR - DIRECTOR

Annual Return - 2000
PAF: JAMES GILMOUR

CIA - Initial Return

PAF: JAMES HARRY GILMOUR - DIRECTOR

CIA - Initial Return

PAF: JUDY RAIKE - OTHER

BCA - Articles of Incorporation

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

July 27, 2010

August 22, 2009

November 01, 2008

October 20, 2007

July 04, 2006

June 03, 2006

September 25, 2005

October 02, 2004

August 27, 2003

October 22, 2002

September 26, 2001

April 10, 1997

March 13, 1997

January 28, 1997

Transaction Number: APP-A10481943773
Report Generated on May 29, 2024, 11:57

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Page 8 of 8



EXHIBIT "E"



Transaction Number: APP-A10481943967
Report Generated on May 29, 2024, 11:58

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

J. GILMOUR HOLDINGS INC. as of May 29, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name J. GILMOUR HOLDINGS INC.

Ontario Corporation Number (OCN) 2687459

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation March 25, 2019

Registered or Head Office Address 622 Old Thirteen Island Lake, Godfrey, Ontario, KOH 1T0,
Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 7



Transaction Number: APP-A10481943967
Report Generated on May 29, 2024, 11:58

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name JORDAN GILMOUR

Address for Service 622 Old Thirteen Island Lake Road, Godfrey, Ontario, KOH
170, Canada

Resident Canadian Yes

Date Began March 25, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Transaction Number: APP-A10481943967
Report Generated on May 29, 2024, 11:58

Active Officer(s)

Name JORDAN GILMOUR

Position President

Address for Service 622 Old Thirteen Island Lake Road, Godfrey, Ontario, KOH
170, Canada

Date Began March 25, 2019

Name JORDAN GILMOUR

Position Secretary

Address for Service 622 Old Thirteen Island Lake Road, Godfrey, Ontario, KOH
170, Canada

Date Began March 25, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings

and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated

for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943967
Report Generated on May 29, 2024, 11:58

Corporate Name History
Name J. GILMOUR HOLDINGS INC.

Effective Date March 25, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943967
Report Generated on May 29, 2024, 11:58

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 7



Transaction Number: APP-A10481943967
Report Generated on May 29, 2024, 11:58

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 7



Transaction Number: APP-A10481943967
Report Generated on May 29, 2024, 11:58

Document List
Filing Name Effective Date

Annual Return - 2019 December 06, 2020
PAF: JORDAN GILMOUR - DIRECTOR

CIA - Initial Return April 23, 2019
PAF: DAVID J. DOYLE - OTHER

BCA - Articles of Incorporation March 25, 2019

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943870
Report Generated on May 29, 2024, 11:57

Ministry of Public and

Ontario @ Business Service Delivery

rofile Report

ILMOUR HOLDING CORPORATION as of May 29, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name GILMOUR HOLDING CORPORATION

Ontario Corporation Number (OCN) 2541868

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation October 18, 2016

Registered or Head Office Address 5062 Road 38, Harrowsmith, Ontario, KOH 1V0, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943870
Report Generated on May 29, 2024, 11:57

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name NICK GILMOUR

Address for Service 868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
Resident Canadian Yes

Date Began October 18, 2016

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Transaction Number: APP-A10481943870
Report Generated on May 29, 2024, 11:57

Active Officer(s)

Name NICK GILMOUR

Position President

Address for Service 868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
Date Began March 25, 2019

Name NICK GILMOUR

Position Secretary

Address for Service 868 Roshan Drive, Kingston, Ontario, K7P 0B2, Canada
Date Began October 18, 2016

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 of 7



Transaction Number: APP-A10481943870
Report Generated on May 29, 2024, 11:57

Corporate Name History
Name GILMOUR HOLDING CORPORATION

Effective Date October 18, 2016

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943870
Report Generated on May 29, 2024, 11:57

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943870
Report Generated on May 29, 2024, 11:57

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10481943870
Report Generated on May 29, 2024, 11:57

Document List

Filing Name Effective Date

Annual Return - 2019 March 15, 2020
PAF: NICK GILMOUR - DIRECTOR

Annual Return - 2018 March 15, 2020
PAF: NICK GILMOUR - DIRECTOR

Annual Return - 2017 March 15, 2020
PAF: NICK GILMOUR - DIRECTOR

Annual Return - 2016 March 15, 2020
PAF: NICK GILMOUR - DIRECTOR

CIA - Notice of Change April 23,2019
PAF: DAVID J. DOYLE - OTHER

CIA - Initial Return November 24, 2016
PAF: DAVID J. DOYLE - OTHER

BCA - Articles of Incorporation October 18, 2016

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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=
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> . ) )
IR0 s =15l ServiceOntario

LAND

REGISTRY
OFFICE #13
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

36141-0227 (LT)

PAGE 1 OF 1

PREPARED FOR ATingey01
ON 2024/05/29 AT 12:19:16

PROPERTY DESCRIPTION:

PROPERTY REMARKS:

PT LT 6 CON 5 PORTLAND PT 1 13R19528;

PLANNING ACT CONSENT AS IN FR781361.

SOUTH FRONTENAC

ESTATE/QUALIFIER: RECENTLY : PIN CREATION DATE:
FEE SIMPLE RE-ENTRY FROM 36141-0421 2010/08/23
LT CONVERSION QUALIFIED
OWNERS' NAMES CAPACITY SHARE
GILMOUR REAL ESTATE CORPORATION ROWN
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

** PRINTOUT

**SUBJECT,

*

* A

*

* K*

* A

**DATE OF (

13R6738

13R19528

FC144307
RE]

FC323541

FC323542

FC323543

FC382297

*x AND ESCHEATS

REMARKS: FC3235

CONVENTION.

ANY LEASE TO

ONVERSION TO

1986/04/16

2009/04/23

2012/08/20
VARKS: SITE H

2021/04/23

2021/04/23

2021/04/23

2024/01/12

REMARKS: TAX AR

ON FIRST REGISTRATION UNDER THE ILAND TITLES ACT, TO

OR FORFEITURE TO THE CROWN.

INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NQT INCLUDED) **

SUBSECTION 44 (1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES

THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

IT THROUGH LENGTH OF ADVERSE POS$ESSION, PRESCRIPTIQN, MISDESCRIPTION OR BOUNDARIES SETTLED BY

WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES.

LAND TITLES: 2010/08/23 **

PLAN REFERENCE

PLAN REFERENCE

NOTICE
LAN AGREEMENT

TRANSFER $2,702,000

CHARGE $2,245,000
NO ASSGN RENT GEN
42

CERTIFICATE $79,203
IREARS

1278804 ONTARIO INC.

1278804 ONTARIO INC.

GILMOUR REAL ESTATE CORPORATION

GILMOUR REAL ESTATE CORPORATION

THE CORPORATION OF THE TOWNSHIP OF SOUTH FRONTENAC

*

GILMOUR REAL ESTATE CORPORATION

THE TORONTO-DOMINION BANK

THE TORONTO-DOMINION BANK

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.




EXHIBIT "H"



Commercial Banking

Eastern Ontario Commercial Banking Group
24 Princess Street, 3% Floor

Kingston, ON

K7L 1AS

Telephone No.: (613) 544 8012
Fax No.: (613) 544 8539

Aprit 15, 2021

GILMOUR REAL ESTATE CORPORATION
5082 HIGHWAY 38,

HARROWSMITH, ON

KOH 1V

Attention: Nick Gilmour

Dear Mr. Gilmour,

We are pleased to offer the Borrower the following credit facilities {the "Facilities"), subject to the following terms
and conditions.

BORROWER

GILMOUR REAL ESTATE CORPORATION (the "Borrower”)

LENDER

The Toronto-Dominion Bank (the "Bank"), through its Eastern Ontaric Commercial Banking branch, in Kingston,
Ontario, .

CREDIT LIMIT

1) CADS$S1,970,000 as reduced pursuant to the section headed ‘Repayment and Reduction of Amount of
Credit Facility”,

2) CADS1,180,000 as reduced pursuant to the section headed "Repayment and Reduction of Amount of
Credit Facility”,

TYPE OF CREDIT AND BORROWING OPTIONS

13 Committed Reducing Term Facility {Single Draw) available at the Borrower's option by way of.
- Fixed Rate Term Loan in CADS
- Floating Rate Term Loan available by way of
- Prime Rate Based Loans in CADS {"Prime Based Loans")



2) Committed Reducing Term Facility (Single Draw) available at the Borrower's option by way of:
- Fixed Rate Term Loan in CADS :
- Floating Rate Term Loan available by way of
- Prime Rate Based Loans in CADS ("Prime Based Loans'

PURPOSE

13 Commercial mortgage for Harrowsmith location
2} Commercial mortgage for Belleville location

1,2} Committed

CONTRACTUAL TERM

1.2} 80 months from the date of drawdown

RATE TERM
{FIXED RATE TERM LOAN)

1,2} Fixed rate: 6 month, 12-60 months but never to exceed the Contractual Term Maturity Date
1,2} Fleating rate: No term

AMORTIZATION

1} 300 month(s)
2} 300 month(s)

INTEREST RATES AND FEES

Advances shall bear inferest and fees as follows:

1) Committed Reducing Term Facility:

Fixed Rate Term Loans: % per annum or as determined by the Bank, in ifs sole discretion, for
- the Rate Term selected by the Borrower, and as set out in the Rate and Payment Terms Notice
applicable to that Fixed Rate Term Loan.

- Floating Rate Term Loans available by way of:
- Prime Based Loans: Prime Rate + 1.000% perannum

2} Committed Reducing Term Facility:

Fixed Rate Term Loans; % per annum or as determined by the Bank, in its sole discretion, for
- the Rate Term selected by the Borrower, and as set out in the Rate and Payment Terms Notice
applicable to that Fixed Rate Term Loan.



- Floating Rate Term Loans available by way of:
- Prime Based Loans: Prime Rate + 1.000% per annum

For all Facilities, interest payments will be made in accordance with Schedule "A" attached hereto unless
otherwise stated in this Letter or In the Rate and Payment Terms Notice applicable for a particular drawdown.
Information on interest rate and fee definitions, interest rate calculations and payment is set out in the Schedule
"A" attached hereto.

Interest on Fixed Rate Term Loans under Facility 1.2 are compounded semb-annually and payable monthiy in
arrears,

LATE FINANCIAL REPORTING FEE

The Borrower may, at the Bank's discretion, be charged a Late Financial Reporting Fee of $250.00 for every
month following 120 days after the Borrower's fiscal year end that year-end reporting, as outlined in the
"Reporting Requirements", is not provided.

DRAWDOWN

1.2) One time drawdown prior to September 30, 2021, after which time, any amount not drawn is
T “cancelled. Amounts repaid may not be redrawn,

REPAYMENT AND REDUCTION OF AMOUNT OF CREDIT FACILITY

All amounts outstanding will be repaid on or before the Contractual Term Maturity Date, The
19 drawdown will be repaid in equal monthly payments, The details of repayment and interest rate
T applicable to such drawdown will be set out in the" Rate and Payment Terms Notice" applicable to
that drawdown. Any amounts repaid may not be reborrowed,

PREPAYMENT
1,2} Floating Rate Loan: No prepayment penalty.
1,2) The Borrower has selected the 10% Prepayment Option and accordingly, Fixed Rate Term Loans

under this Facility may be prepaid in accordance with Section 4a) and 4b) of Schedule A.

SECURITY

The following security shall be provided, shall, unless otherwise indicated, support all present and future
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without limitation
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and
derivative confracts, shall be registered in first position, and shall be on the Bank's standard form, supported by
resolutions and solicitor's opinion, all gcceptable to the Bank,

a) General Security Agreement ("GBA") representing a First charge on all the Borrower's present and after
acquired personal property.

b) Guarantee of Advances
- Unlimited



- Executed by GILMOUR'S BY THE BAY INC. (the "Guarantor”)
~ Supported by: .
¢} General Securlty Agreement ("GSA") representing a First charge on all the GILMOUR'S BY THE BAY INC's
present and after acquired personal property, '
d) Guarantee of Advances
~ Unlimited

- Executed by GILMOUR'S ON 38 INC {the "Guarantor")
- Supported by;
e) General Security Agreement ("GSA") representing a First charge on all the GILMOUR'S ON 38 INC's preésent
and after acquired personal property.
fi Guarantee of Advances
- Uplimited
~ Executed by 1203113 ONTARIO INC. {the "Guarantor”)
- Supported by

g} General Security Agreement {("GSA") representing a First charge on all the 1203113 ONTARIO INC's presant
and after acquired personal property.

h) Guarantee of Advances
- Unlimited

- Executed by GILMOUR HOLDING CORPORATION (the "Guarantor")
- Supported by:
i) General Security Agreement ("GBA") representing a First charge on all the GILMOUR HOLDING
CORPORATION's present and after acquired personal property,
I} Guarantee of Advances
~ Unlimited

- Executed by J. GELMQUR HOLDINGS INC, {the "Guarantor’y
- Bupported by:

k) General Security Agreement ("GSA") representing a First charge on all the J, GILMOUR HOLDINGS INC's
present and after acquired personal property.

I} Guarantee of Advances
~ Wnlimited

- Executed by NICHOLAS B GILMOUR (the "Guarantor™

mj Guarantee of Advances
- Linlimited

- Executed by JORDAN W GILMOUR {the “"Guarantor)

1y Guarantee of Advances
- Unlimited

- Executed by JAMES HARRY GILMOUR {the “Guarantor”)

o) Continuing Collateral Mortgage, representing a First charge, on real property located at 5062 Highway 38,

Harrowsmith, Ontario in the principal amount of CAD $2,245,000, beneficially owned by and registered in the
name of GILMOUR REAL ESTATE CORPORATION.

p) General Assignment of Rents and Leases representing a First charge. — property located at 5062 Highway
38, Harrowsmith, Ontario.

q) Continuing Collateral Mortgage, representing a First charge, on real property located at 844 - 852 Dundas
Street East, Belleville, Ontario in the principal amount of CAD $1,355,000, beneficially owned by and
registered in the name of GILMOUR REAL ESTATE CORPORATION,



1) General Assignment of Rents and Leases representing a First charge. - property located at 844 - 852 Dundas
Strest Fast, Belleville, Ontario

s). Assignment of Fire Insurance and Evidence of Public Liability Insurance - GILMOUR'S ON 38 INC.
t) Assignment of Fire Insurance and Evidence of Public Liability Insurance - GILMOUR'S BY THE BAY INC.

u) Assignment of Fire, Business Interruption and Broad Form Broiler & Machinery Insurance ang Evidence of
Public Liability Insurance ~ GILMOUR REAL ESTATE CORPORATION, for property located at 5062 Highway
38, Harrowsrmith, Ontario.

v) Assignment of Fire, Business Interruption and Broad Form Broiler & Machinery Insurance and Evidence of
Public Liability Insurance — GILMOUR REAL ESTATE CORPORATION, for 844 - 652 Dundas Street East,
Believille, Ontario.

w) Postponement and Assignment of Creditor's Claim executed by GILMOUR HOLDING CORPORATION,
x) Postponement and Assignment of Creditor's Claim executed by PERRY F VIVIAN,

All persons and entities required to provide a guaraniee shall be referred 10 in this Agreement individually as a
"Surety” and/or "Guarantor” and collectively as the "Guarantors”,

All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security”,

DISBURSEMENT CONDITIONS

The obligation of the Bank to permit any drawdown hereunder is subject to the Standard Disbursement Conditions
contained in Schedule "A" and the following additional drawdown conditions:

Delivery to the Bank of the following, all of which must be satisfactory to the Bank:

a) A satisfactory Site Visit Report/Property Inspection Report shall have been completed by the Bank.

b} Copy of executed promissory notefloan agreement between Gilmour Holding Corporation and Perry
F Vivian outlining no Interest or principal payments to be made until the TD Debtis fully repaid by the
Borrower

¢) Final Copy of F2020 Financials for Gilmour's on 38 Inc, Gilmour Real Estate Corporation, 1203113
Ontario Ing, Gilmour Holding Corporation and J. Gilmour Holdings Ine.

o} Reliance Letter from Appraiser re Feb 2021 Appraisal on 844-852 Dundas St East, Belleville On

&) Reliance Letter from Cambium Ing re: Phase | and Phase [ Environmental Site Assessment 644-852

Dundas St East Belleville On dd August 16, 2018,

REPRESENTATIONS AND WARRANTIES

All representations and warranties shall be deemed to be continually repeated so long as any amounts remain
outstanding and unpaid under this Agreement of s0 long as any commitment under this Agreement remains in
effect. The Borrower makes the Standard Representations and Warranties set out in Schedule "A",

POSITIVE COVENANTS

So fong as any amounts remain outstanding and unpald under this Agreement or so long as any commitment
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the
Guarantors will observe the Standard Positive Covenants set out in Schedule "A”" and the following additional
positive covenants;

a) i addition to the Events of Default under the Agreement, the Bank may require the Customer 1o
repay the Loan if a third-party leasing or otherwise occupying any of the Customer's real property is
not in compliance at all imes with all applicable laws and regulations in relation to such property. In
addition to all of the Custemer's other obligations under the Agresment, the Customer will at all times
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comply with all applicable laws and regulations

b) Any lease of real property shall contain the following:
. rights and remedies to terminate such lease if the lessee is not in compliance with any laws
and regulations in relation to such real propery '

o} Permit the Bank 1o visit the Property as reasonably required by the Bank and at least once sach year

NEGATIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the
Guarantors will observe the Standard Negative Covenants set out in Schedule "A” and the following additional
negative covenants:

&) No subsequent encumbrances shall be permitted without the prior written consent of the Bank,

REPORTING

The Borrower acknowledges that the financial reporting obligations contained herein, including the submission of
the financial statements to the Bank on a timely basis, constitute a material condition precedent to the Bank
providing the credit faciiities contemplated herein. Should the Borrower fail to fulfill such obligations within the
delays set forth herein and such default is not remedied within 10 days from the date of the Bank's written notice
to the Borrower setting forth the nature of the default, then the Borrower shall be deemed to have committed an
"Event of Default” as hereinafter defined.

Notwithstanding the foregoing, and without prejudice to and under strict reserve thereof, of any rights and
recourses the Bank may have in the circumstances, the Bank shall nevertheless have the right to engage, at
the Borrower's expense, an independent auditor to examine the Borrower's books, records and physical
assets, and perform such tests and analysis and such other verifications as the Bank may, in its sole discretion,
determine necessary to assess its loan risk and realizable value of the Security,

Borrower will provide:

a) annual Review Engagement financial statements within 120 calendar days of fiscal year end for
following companies:
1. Gilmour's on 38 Ine.
2. Gilmour's By the Bay Inc.
3. Gilmour Real Estate Corporation
4. 1203113 Ontario Inc.

Annual Notice to Reader financial statements within 120 calendar days of fiscal year end for following
companies

5. J. Gilmour Holdings Inc.

8. Gilmour Holding Corporation

b} Annual Combined Notice to Reader financial statements within 120 calendar days of fiscal year and.

c} Delivery of a Personal Financial Statement and Privacy Agreement from the Guarantors and such
supporting documentation as the Bank may reasonably request at a minimum of every 3 years.

o) Delivery of Cerlified rent roll and Operating statements on the Properties to be provided annually
within 120 days of Borrower's fiscal year end.

&) Provide confirmation to the Bank on an annual basis that taxes are current, such confirmation to be in
- aformat acceptable to the Bank

PERMITTED LIENS



Permitted Liens as referred to in Schedule "A” arg

aj Purchase Money Security Interests in equipment which Purchase Money Security Interests exist on
the date of this Agreement ("Existing PM8Is") which are known to the Bank and all future Purchase
Money Security Interests on equipment acquired to replace the equipment under Existing PMSIs,
provided that the cost of such replacement equipment may not exceed the cost of the aquipment
subject to the Existing PMSI by more than 10%

FINANCIAL COVENANTS

The Borrower agrees to maintain a Combined Debt Service Coverage ("DSC") of 120% caloulated annually as
follows:

{Combined EBITDA ~ Unfinanced Capex - Distributions)/ (Principal + Interest)

Combined EBITDA is defined as Earnings before Interest, income taxes, depreclation and amortization, combined
for Gilmour's on 38 Inc., Gilmour's By the Bay Inc, Gilmour Real Estate Corporation, 1203113 Ontario Inc.,
Gilmour Holding Corporation and J. Gilmour Holdings Inc.

Unfinanced Capex is defined as capital expenditures minus financing received for the capital expenditure

Distribution is defined as dividends, shareholder and/or refated party advances and share redemptions:

EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any committed credit facility hersunder and
cancel any undrawn portion of any committed credit facility hersunder, at any time after the occurrence of any ong
of the Standard Events of Default contained in Schedule "A" attached hereto.

LANGUAGE PREFERENGE
This Agreement has been drawn up in the English language at the request of all parties. (Cet acte a été rédigé en
langue anglaise 4 la demande de toutes les parties.). |

SCHEDULE "A" -
STANDARD TERMS AND CONDITIONS

Schedule "A" sets out the Standard Terms and Conditions {"Standard Terms and Conditions”) which apply to
these credit facilities. The Standard Terms and Conditions, including the defined terms set out therein, form
part of this Agreement, unless this letter states specifically that one or more of the Standard Terms and
Conditions do not apply or are modified.

We frust you will find these facilities helpful in meeting your onguing financing requirements. We ask that i you
wish to accept this offer of financing (which includes the Standard Terms and Conditions), please do so by
signing and returning the attached duplicate copy of this letter to the undersigned. This offer will expire if not
accepted in writing and received by the Bank on or before June 30, 2021,



Yours truly,
THE TORONTO-DOMINION BANK

o ~s

Abir Chowdhury Dianne Wright
Account Manager Manager Commercial Cradit

TO THE TORONTO-DOMINION BANK:

-t

GiL QUR REAL ESTATEE CORPORATION hereby accepts the foregoing offer this } 3 _tay of
ALE 1 , 287 ] . The Borrower confirms that, except as may be set out above, the credit facility(ies)
detailed here] ra shall not be used by or on behalf of any third party,
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ce. Guarantor(s)

The Bank is providing the guarantor(s) with a copy of this letter as a courtesy only. The delivery of a copy of
this letter does not create any obligation of the Bank to provide the guarantor(s) with notice of any changes fo
the credit facilities, including without limitation, changes to the terms and conditions, increases or decreases in
the amount of the credit facilities, the establishment of new credit facilities or otherwise. The Bank may, or may
not, at its option, provide the guarantor(s) with such information, provided that the Bank will provide such
information upon the written request of the guarantor.



SCHEDULE A
STANDARD TERMS AND CONDITIONS

1. INTEREST RATE DEFINITIONS

Prime Rate means the rate of interest per annum (based on a 365 day year) established and reported by the
Bank to the Bank of Canada from time to time as the reference rate of interest for determination of interest
rates that the Bank charges to customers of varying degrees of creditworthiness in Canada for Canadian dollar
loans made by it in Canada.

The Stamping Fee rate per annum for CAD B/As is based on a 365 day year and the Stamping Fee is
calculated on the Face Amount of each B/A presented to the Bank for acceptance, The Stamping Fee rate per
annum for USD B/As is based on a 360 day year and the Stamping Fee is calculated on the Face Amount of
each B/A presented to the Bank for acceptance.

CDOR means, for any day, the annual rate for B/As denominated in Canadian Dollars for a specified term that
appears on the Reuters Screen CDOR Page as of 10:00 a.m. (Toronto time) on such day (or, if such day is not
a Business Day, then on the immediately preceding Business Day),

LIBOR means the rate of interest per annum (based on a 360 day year) as determined by the Bank (rounded
upwards, if necessary to the nearest whole multiple of 1/16th of 1%) at which the Bank may make available
United States dotlars which are obtained by the Bank in the Interbank Euro Currency Market, London, England
at approximately 11:.00 am. (Toronto time} on the second Business Day before the first day of, and in an
amount similar to, and for the period similar to the interest period of, such advance.

USBR means the rate of interest per annum (based on a 365 day year) established by the Bank from time to
time as the reference rate of interest for the determination of interest rates that the Bank charges {0 customers
of varying degrees of creditworthiness for US dollar loans made by it in Canada.

Interest rates will never be less than zero. If Prime Rate, CDOR, LIBOR, USBR or any other applicable base
rate changes, resulting in a variable or floating annual interest rate that is a negative number, the interest rate
will be 0.00%. '

Any interest rate based on a period less than a year expressed as an annual rate for the purposes of the
Interest Act (Canada) is equivalent to such determined rate multiplied by the actual number of days in the
calendar year in which the same is to be ascertained and divided by the number of days in the period upon
which it was based,

2. INTEREST CALCULATION AND PAYMENT

Interest on Prime Based Loans and USER Loans is calculated daily {including February 29 in g leap vear) and
payable monthly in arrears based on the number of days the subject loan is outstanding unless otherwise
provided in the Rate and Payment Terms Notice. Interest is charged on February 29 in a leap year.

The Stamping Fee is calculated based on the amount and the term of the B/A and is payable upon acceptance
by the Bank of the B/A. The net proceeds received by the Borrower on a B/A advance will be equal to the Face
Amount of the BIA discounted at the Bank's then prevailing B/A discount rate for CAD B/As or USD B/As as the
case may be, for the specified term of the BIA less the B/A Stamping Fee. If the B/A discount rate (or the rate
used to determine the B/A discount ratey is less than zero, it shall instead be deemed to be zero for purposes
of this Agreement.

Interest on LIBOR Loans and CDOR Loans Is calculated and payable on the sarlier of contract maturity or
quarterly in arrears, for the number of days in the LIBOR or CDOR interest period, as applicable.

L/C and L/G fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable to the
issued L/C or LIG.
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Interest on Fixed Rate Term Loans is compounded monthly and payable monthly in arrears unless otherwise
provided in the Rate and Payment Terms Notice.

interest is payable both before and after maturity or demand, default and judgment.

Each payment under this Agreement shall be applied first in payment of costs and expenses, then interest and
fees and the balance, if any, shall be applied in reduction of principat,

For loans not secured by real property, all overdue amounts of principal and interest and all amounts
outstanding in excess of the Credit Limit shall bear interest from the date on which the same became due or
from when the excess was incurred, as the case may be, until the date of payment or until the date the excess
Is repaid at the Bank's standard rate charged from time to time for overdrafts, or such lower interest rate if the
Bank agrees to a lower interest rate in writing. Nothing in this clause shall be deemed to authorize the
Borrower to incur loans in excess of the Credit Limit.

If any provision of this Agreement would oblige the Borrower to make any payment of interest or other amount
payable to the Bank in an amount or calculated at a rate which would be prohiblted by law or would resultin 3
receipt by the Bank of “interest’ at a “criminal rate” (@s such terms are construed under the Criminal Code
(Canada)), then, notwithstanding such provision, such amount or rate shall be deemed to have been adjusted
with retroactive effect to the maximum amournt or rate of interest, as the case may be, as would not be so
prohibited by applicable law or so result in a receipt by the Bank of “interest” at a “criminal rate”. such
adjustment to be effected, to the extent necessary (but only to the extent necessary), as follows: first, by
reducing the amount or rate of interest, and, thereafter, by reducing any fees, commissions, costs, exXpenses,
premiums and other amounts required to be paid to the Bank which would constitute interest for purposes of
section 347 of the Criminal Code (Canada).

3. DRAWDOWN PROVISIONS

Prime Based and USBR Loans
There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans, except as siated

in this Agreement. The Borrower shall provide the Bank with 3 Business Days' notice of a requested Prime
Based Loan or USBR Loan over $1,000,000.

BiAs

The Borrower shall advise the Bank of the requested term or maturity date for B/As issued hereunder. The
Bank shall have the discretion to restrict the term or maturity dates of B/As. In no event shall the term of the
B/A exceed the Contractual Term Maturity Date or Maturity Date, as applicable. Except as otherwise stated in
this Agreement, the minimum amount of a drawdown by way of B/As is $1,000,000 and in multiples of
$100.000 thereafter, The Borrower shall provide the Bank with 3 Business Days' notice of a requested B/A
drawdown,

The Borrower shall pay to the Bank the full amount of the B/A at the maturity date of the B/A,

The Borrower appoints the Bank as its attorney to and authorizes the Bank to (i) complete, sign, endorse,
negotiate and deliver B/As on-behalf of the Borrower in handwritten form, or by facsimile or mechanical
signature or otherwise, (i) accept such B/As, and (iii) purchase, discount, and/or negotiate B/As.

LIBOR and CDOR

The Borrower shall advise the Bank of the requested LIBOR or CDOR contract maturity period. The Bank shall
have the discretion to restrict the LIBOR or CDOR contract maturity. In no event shall the term of the LIBOR or
CDOR contract exceed the Contractual Term Maturity Date. Except as otherwise stated in this Agresment, the
minimum amount of a drawdown by way of a LIBOR Loan or a CDOR Loan is $1.000.000, and shall be in
multiples of $100,000 thereafter. The Borrower will provide the Bank with 3 Business Days' notice of a
requested LIBOR Loan or CDOR Loan,

LIC andior LIG
The Bank shall have the discretion to restrict the maturity date of L/Gs or L/Cs.
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B/A, LIBOR and CDOR - Conversion

Any portion of any B/A, LIBOR or CDOR Loan that Is not repaid, rolled over or converted in accordance with
the applicable notice requirements hereunder shall be converted by the Bank to a Prime Based Loan effective
as of the maturity date of the B/A or the last day in the interest period of the LIBOR or CDOR contract, as
applicable. The Bank may charge interest on the amount of the Prime Based Loan at the rate of 115% of the
rate applicable to Prime Based Loans for the 3 Business Day period immediately following such maturity.
Thereafter, the rate shall revert to the rate applicable to Prime Based Loans,

BIA LIBOR and CDOR ~ Market Disruption

If the Bank determines, in its sole discretion, that a normal market in Canada for the purchase and sale of B/As or
the making of CDOR or LIBOR Loans does not exist, any right of the Borrower to request a drawdown under the
applicable borrowing option shall be suspended until the Bank advises otherwise. Any drawdown request for
BiAs, LIBOR or CDOR Loans, as applicable, during the suspension period shall be deemed to be a drawdown
notice requesting a Prime Based Loan in an equivalent amount.

LIBOR Discontinuation
If the Bank determines (which determination shall be conclusive absent manifest error) that;

(&) adequate and reasonable means do not exist for ascertaining LIBOR,
LIBOR is not available or published on a current basis for a LIBOR Loan
or for the applicable interest period and such circumstances are untikely
to be temporary;

{b) the administrator of LIBOR or a governmental authority having
Jurisdiction over the administrator of LIBOR has made 3 public staternent
identifying a specific date after which LIBOR will permanently or
indefinitely cease to be made available or permitted to be used for
determining the interest rate of loans:

{c) a governmental authority having jurisdiction over the Bank has made a
public statement identifying a specific date after which LIBOR shall no
longer be permitted to be used for determining the interest rate of loans
(each such specific date in clause {(b) above and in this clause {cy a
‘LIBOR Scheduled Unavailability Date”); or

{d) loans similar to this Facility are currently being executed, or that include
language similar to that contained in this Section, are being executed or
amended (as applicable) to incorporate or adopt a new benchmark
interest rate to replace LIBOR,

then reasonably promptly after such determination by the Bank, the Bank shall provide notice to the Borrower of
a successor rate to LIBOR, and the Bank and the Borrower agree that this Agreement shall be automatically
amended 30 days after such notice is sent to the Borrower to replace LIBOR with an alternate benchmark rate
{including any mathematical or other adjustments to the benchmark (if any) incorporated therein), giving due
consideration to any evolving or then existing convention for similar United States Dollars denominated credit
facilities for such alternative benchmarks {any such proposed rate, a “LIBOR Successor Rate”), together with
any proposed LIBOR Successor Rate conforming changes to this Agreement and any such amendment shall
become effective at 5:00 p.m. (Toronto time} on the thirtieth day after the Bank shall have provided such
amendment to the Borrower, If no LIBOR Successor Rate has been determined and the circumstances above
exist or a LIBOR Scheduled Unavailability Date has occurred (as applicable), the Bank will promptly so notify the
Borrower, Thereafter, the obligation of the Bank to make or maintain LIBOR Loans shall be suspended (lo the
extent of the affected LIBOR Loans or interest periods). Upon receipt of such notice, the Borrower may revoke
any pending request for an advance of, conversion to or rollover of LIBOR Loans (to the extent of the affected
LIBOR Loans or interest periods) or, failing that, will be deemed to have converted such request into a request for
an advance of US Base Rate Loans (subject to the foregoing) in the amount specified therein, Notwithstanding
anything else herein, any definition of the LIBOR Successor Rate (exclusive of any margin) shall provide that in
no event shall such LIBOR Successor Rate be less than zero for the purposes of this Agreement,



~ The Bank does not warrant or accept any responsibility for, and shall not have any liabilly with respect to, the
administration, submission or any other matter related to LIBOR or the LIBOR Successor Rate including without
limitation, whether the composition or characteristics of the LIBOR Successor Rate, will be similar to, or produce
the same value or economic equivalence of, LIBOR or have the same volume or liquidity as did LIBOR prior to its
discontinuance or unavailability.

Gash Management
The Bank may, and the Borrower hereby authorizes the Bank to, drawdown under the Operating Loan,

Agriculture Operating Line or Farm Property Line of Credit to satisty any obligations of the Borrower to the
Bank in connection with any cash management service provided by the Bank to the Borrower. The Bank may
drawdown under the Operating Loan, Agriculiure Operating Line or Farm Property Line of Credit even if the
drawdown results In amounts outstanding in excess of the Credit Limit,

Notics

Prior to each drawdown under a Fixed Rate Term Loan, other than a Long Term Farm Loan, an Agriculture
Term Loan, a Canadian Agricultural Loans Act Loan, a Dairy Term Loan or a Poultry Term Loan and at feast 10
days prior to the maturity of each Rate Term, the Borrower will advise the Bank of its selection of drawdown
options from those made available by the Bank. The Bank will, after each drawdown, other than drawdowns by

way of BA, CDOR, or LIBOR Loan or under the operating loan, send a Rate and Payment Terms Notice to the
Borrower.

4. PREPAYMENT

Fixed Rate Term Loans

10% Prapayment Option Chosen.

{a) Once, gach calendar year, ("Year"), the Borrower may, provided that an Event of Default has not
occurred, prepay in one lump sum, an amount of principal outstanding under a Fixed Rate Term Loan not
exceeding 10% of the original amount of the Fixed Rate Term Loan, upon payment-of all interest accrued
to the date of prepayment without paying any prepayment charge. If the prepayment privilege is not used
inone Year, it cannot be carried forward and used in a later Year.

{0y Provided that an Event of Default has not occcurred, the Borrower may prepay more than 10% of the
original amount of a Fixed Rate Term Loan in any Year, upon payment of all interest accrued to the
date of prepayment and an amount equal to the greater of

i) ihree months' interest on the amount of the prepayment (the amount of prepayment is the
amount of prepayment exceeding the 10% limit described in Section 4{a}) using the interest
rate applicable to the Fixed Rate Term Loan being prepaid; and

i} the Yield Maintenance, being the difference between:

a. the current outstanding principal balance of the Fixed Rate Term Loan: and

b. the sum of the present values as of the date of the prepayment of the future payments to be
made on the Fixed Rate Term Loan untl] the last day of the Rate Term, plus the present valus
of the principal amount of the Fixed Rate Term Loan that would have been due on the maturity
of the Rate Term, when discounted at the Government of Canada bond yield rate with a term
which has the closest maturity to the unexpired term of the Fixed Rate Term Loan.

10% Prepayment Option Not Chosen.
{©) The Borrower may, provided that an Event of Default has not occurred, prepay all or any part of the

principal then ouistanding under 3 Fixed Rate Term Loan upon payment of all interest acerued to the
date of prepayment and an amount equal to the greater of:
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i} three months' interest on the amount of the prepayment using the interest rate applicable to the
Fixed Rate Term Loan being prepaid; and

iy  the Yield Maintenance, being the difference between:

a. the current outstanding principal balance of the Fixed Rate Term Loan; and

b. the sum of the present values as of the date of the prepayment of the future payments to be
made on the Fixed Rate Term Loan until the last day of the Rate Term, plus the present value
of the principal amount of the Fixed Rate Term Loan that would have been due on the maturity
of the Rate Term, when discounted at the Government of Canada bond yield rate with a term
which has the closest maturity 1o the unexpired term of the Fixed Rate Term Loan,

Floating Rate Term Loans

The Borrower may prepay the whole or any part of the principal outstanding under a Floating Rate Term Loan,
at any time without the payment of prepayment charges.

6. STANDARD DISBURSEMENT CONDITIONS

The obligation of the Bank to permit any drawdowns hereunder at any time is subject to the following conditions
precedent;

a) The Bank shall have received the following documents which shall be in form and substance
satisfactory to the Bank:

i} Acopy of a duly executed resolution of the Board of Directors of the Borrower empowering the
Borrower to enter into this Agreement:

iy Acopy of any necessary government approvals authorizing the Borrower to enter into this

Agreement:

ity All of the Bank Security and supporting resolutions and solicitors' letter of opinion required
hereunder,

iv} The Borrower's compliance certificate certifying compliance with all terms and conditions
hersunder;

V) All operation of account documentation: and
vi) For drawdowns under the Facility by way of L/C or LJG, the Bank's standard form Letter of
Credit Indemnity Agreement

b The representations and warranties contained in this Agreement are correct.
c) No event has oceurred and is continuing which constitutes an Event of Default or would constitute
~an Eventof Default, but for the requirement that notice be given or time elapse or both.
d) The Bank has received the arrangement fee payable hereunder (if any) and the Borrower has paid
all legal and other expenses incurred by the Bank in connection with the Agreement or the Bank
Security,

&, _STANDARD REPRESENTATIONS AND WARRANTIES :

The Borrower hereby represents and warrants, which representations and warranties shall be deemed to be
continually repeated so Jong as any amounts remain outstanding and unpaid under this Agreement or so long
as any commitment under this Agreement remains in effect, that:

a) ’ The Borrower is a duly incorporated corporation, a limited partnership, partnership, or sole
proprietorship, duly organized, validly existing and in good standing under the laws of the
jurisdiction where the Branch/Centre is located and each other jurisdiction where the Borrower has
property or assets or carries on business and the Borrower has adequate corporate power and
authority to carry on its business, own property, borrow monies and enter into agreements
therefore, execute and deliver the Agreement, the Bank Security, and documents required
hereunder, and observe and perform the terms and provisions of this Agreement,
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b}

¢)

d)

)

g)

There are no laws, statutes or regulations applicable to or binding upon the Borrower and no
provisions in its charter documents or in any by-laws, resolutions, contracts, agreements, of
arrangements which would be contravened, breached, violated as a result of the exacution,
delivery, performance, observance, of any terms of this Agreement,
No Event of Default has occurred nor has any event occurred which, with the passage of time or
the giving of notice, would constitute an Event of Default under this Agreement or which would
constitute a default under any other agreement.
There are no actions, suits or proceedings, including appeals or applications for review, or any
knowledge of pending actions, suits, or proceedings against the Borrower and its subsidiaries,
befare any court or administrative agency which waould result in any material adverse change in
the property, assets, financial condition, business or oparations of the Borrower,
All material authorizations, approvals, consents, licenses, exemptions, filings, registrations and
other requirements of governmental, judicial and public bodies and authorities required to carry on
its business have been or will be obtained or effected and are or will be in full force and effect,
The financial statements and forecasts delivered to the Bank fairly present the present financial
position of the Borrower, and have been prepared by the Borrower and its auditors in accordance
with the International Financial Reporting Standards or GAAP for Private Enterprises,
All of the remittances required to be made by the Borrower to the federal government and all
provincial and municipal governments have been made, are currently up to date and there are no
outstanding arrears. Without limiting the foregoing, all employee source deductions {including
income taxes, Employment Insurance and Canada Pension Plan), sales taxes (both provingial and
federal), corporate income taxes, corporate capital taxes, payroll taxes and workers’
compensation dues are currently paid and up to date.
if the Bank Security includes a charge on real property, the Borrower or Guarantor, as applicable,
i the legal and beneficial owner of the real property with good and marketable title in fee simple
thereto, free from all easements, rights-of-way, agreements, restrictions, mortgages, liens,
executions and other encumbrances, save and except for those approved by the Bank in writing.
All information that the Borrowser has provided to the Bank is accurate and complete respecting,
where applicable;

i} the names of the Borrower's directors and the names and addresses of the Borrower's

beneficial owners; ‘
ity the names and addresses of the Borrowsr's trustees, known beneficiaries and/or settiors;
and
i} the Borrower's ownership, control and structure.

7. STANDARD POSITIVE COVENANTS
So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment

under this Agreement remains in effect, the Borrower will, and will ensure that its subsidiaries and each of the
Guarantors will; ‘

aj

b}

c)

Pay all amounts of principal, interest and fees on the dates, times and place specified herein,
under the Rate and Payment Terms Notice, and under any other agreement between the Bank
and the Borrower.

Advise the Bank of any change in the amount and the terms of any credit arrangement made with
other lenders or any action taken by another lender to fecover amounts outstanding with such
other lender.

Advise promptly after the happening of any event which will result in a material adverse change in
the financial condition, business, aperations, or prospects of the Borrower or the ocourrence of
any Event of Default or default under this Agreement or under any other agreement for borrowed
money.,

Do all things necessary to maintain in good standing its corporate existence and preserve and
keep all material agreements, rights, franchises, licenses, operations, contracts or other
arrangements In full force and effect,

Take all necessary actions to ensure that the Bank Security and its obligations hereunder will rank
ahead of all other indebtedness of and all other security granted by the Borrower,



f) Pay all taxes, assessments and government charges unless such taxes, assessments, or charges
are being contested in good faith and appropriate reserves shall be made with funds set aside in a
separate trust fund.

g) Provide the Bank with information and financial data as it may request from time to time, including,
without limitation, such updated information and/or additional supporting information as the Bank
may require with respect to any or all the matters in the Borrower's representation and warranty in

Section 6(i).
h) Maintain property, plant and equipment in good repair and working condition.
i) Inform the Bank of any actual or probable litigation and furnish the Bank with copies of details of

B

any litigation or other proceedings, which might affect the financial condition, business, operations
or prospects of the Borrower. :

b Provide such additional security and documentation as may be required from time to time by the
Bank or its solicitors.
3] Continue to carry on the business currently being carried on by the Borrower its subsidiaries and
- eachof the Guarantors at the date hereof.
] Maintain adequate insurance on all of its assets, undertakings, and business risks.
mj Permit the Bank or its authorized representatives full and reasonable access to its premises,

business, financial and computer records and allow the duplication or extraction of pertinent
information therefrom.
n Comply with all applicable laws.

8. STANDARD NEGATIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or s0 long as any commitment

under this Agreement remains in effect, the Borrower will not and will ensure that its subsidiaries and each of

the Guarantors will not:

aj Create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, lien, security
interest, assignment, charge, or encumbrance {Including without limitation, any conditionai sale, or
other title retention agreement, or finance lease) of any nature, upon or with respect to any of its
assets or undertakings, now owned or hereafter acquired, except for those Permitted Liens, if any,
set out in the Lelter, ‘

b) Create, incur, assume or suffer to exist any other indebtedness for borrowed money {except for
indebtedness resulting from Permitted Liens, if any) or guarantee or act as surety or agree to
indemnify the debts of any other Person,

ot} Merge or consolidate with any other Person, or acquire all or substantially all of the shares, assets
or business of any other Person. :
d) Sell, lease, assign, transfer, convey or otherwise dispose of any of its now owned or hereafter

acquired assets (including, without limitation, shares of stock and indebtedness of subsidiaries,
receivables and leasehold interests), except for inventory disposed of in the ordinary course of

business,

8} Terminate or enter into a surrender of any lease of any property mortgaged under the Bank
Security.

) Cease to carry on the business currently being carried on by each of the Borrower, its
subsidiaries, and the Guaraniors at the date hereof.

) Permit any change of ownership or change in the capital structure of the Borrower,

2, ENVIRONMENTAL

The Borrower represents and warrants (which representation and warranty shall continue throughout the term
of this Agreement) that the business of the Borrower, its subsidiaries and each of the Guarantors is being
operated in compliance with applicable laws and regulations respecting the discharge, omission, spill or
disposal of any hazardous materials and that any and all enforcement actions in respect thereto have been
clearly conveyed 1o the Bank.

The Borrower shall, at the request of the Bank from time 1o time, and at the Borrower's expense, obtain and
provide to the Bank an environmental audit or inspection report of the property from auditors or inspectors.
acceptable to the Bank.



The Borrower hereby indemnifies the Bank, its officers, directors, employees, agents and shareholders, and
agrees to hold each of them harmless from all loss, claims, damages and expenses {including legal and audit
expenses) which may be suffered or incurred in connection with the indebtedness under this Agreement or in
connection with the Bank Security.

10. STANDARD EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any commitied credit facility hereunder
and cancel any undrawn portion of any commiitted credit facility hereunder, at any time after the occurrence of
any one of the following Events of Default:

a)
b)

¢}

)

)

Non-payment of principal outstanding under this Agreement when due or non-payment of interest
or fees outstanding under this Agreement within 3 Business Days of when due.

If any representation, warranty or statement made hereunder or made in connection with the
execution and delivery of this Agreement or the Bank Security is false or misleading at any time.
If any representation or warranty made or information provided by the Guarantor to the Bank from
time fo time, including without limitation, under or in connection with the Personal Financial
Statement and Privacy Agreement provided by the Guarantor, is false or misleading at any time,
If there is a breach or non-performance or non-observance of any term or condition of this
Agreement or the Bank Security and, if such default is capable to being remedied, the defaull
continues unremedied for 5 Business Days after the ocourrence.

If the Borrower, any one of its subsidiaries, or, if any of the Guarantors makes a general
assignment for the benefit of creditors, files or presents a petition, makes a proposal or commits
any act of bankruptey, or if any action is taken for the winding up, liquidation or the appointment of
a liquidator, trustee in bankruptey, custodian, curator, sequestrator, receiver or any other officer
with similar powers or if a judgment or order shall be entered by any court approving a petition for
recrganization, arrangement or composition of or in respect of the Borrower, any of its
subsidiaries, or any of the Guarantors or if the Borrower, any of its subsidiaries, or any of the
Guarantors is insolvent or declared bankrupt.

If there exists a voluntary or involuntary suspension of business of the Barrower, any of its
subsidiaries, or any of the Guarantors,

if action is taken by an encumbrancer against the Borrower, any of its subsidiaries, or any of the
Guarantors 1o take possession of property or enforce proceedings against any assets,

it any final judgment for the payment of monies is made against the Borrower, any of its
subsidiaries, or any of the Guarantors and it is not discharged within 30 days from the imposition
of such judgment,

If there exists an event, the effect of which with lapse of time or the giving of notice, will constitute
an event of default or a default under any other agreement for borrowed money in excess of the
Cross Default Threshold entered into by the Borrower, any of its subsidiaries, or any of the
Guarantors,

if the Borrower, any one of its subsidiaries, or any of the Guarantors default under any other
present or future agreement with the Bank or any of the Bank’s subsidiaries, including without
timitation, any other loan agreement, forward foreign exchange transactions, interest rate and
currency and/or commodity swaps.

If the Bank Security is not enforceable or if any party to the Bank Security shall dispute or deny
any liability or any of its obligations under the Bank Security, or if any Guarantor terminates a
guarantee in respect of future advances.

If, in the Bank’s determination, a material adverse change oceurs in the financial condition,
business operations or prospects of the Borrower, any of the Borrower's subsidiaries, or any of the
Guarantors,

If the Borrower or @ Guarantor is an individual, the Borrower or such Guarantor dies or is found by
a court to be incapable of managing his or her affairs,
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11. ACCELERATION

If the Bank accelerates the payment of principal and interest hereunder, the Borrower shall immediately pay to
the Bank all amounts outstanding hereunder, including without limitation, the amount of unmatured BiAs,
CDOR and LIBOR Loans and the amount of all drawn and undrawn L/Gs and L/Cs. All cost to the Bank of
unwinding CDOR and LIBOR Loans and all loss suffered by the Bank in re-employing amounts repaid will be
paid by the Borrower,

The Bank may demand the payment of principal and interest under the Operating Loan, Agriculture Operating
Line or Farm Property Line of Credit (and any other uncommitted facllity) hereunder and cancel any undrawn
portion of the Operating Loan, Agriculture Operating Line or Farm Property Line of Credit (and any other
uncommitted facifity) hereunder, at any time whether or not an Event of Default has occurred.

12, INDEMNITY

The Borrower agrees to indemnify the Bank from and against any and all claims, losses and liabilities arising or
resulting from this Agreement. USD loans must be repaid with USD and CAD loans must be repaid with CAD
and the Borrower shall indemnify the Bank for any loss suffered by the Bank if USD loans are repaid with CAD
or vice versa, whether such payment is made pursuant to an order of & court or otherwise, in no event will the
Bank be liable to the Borrower for any direct, indirect or consequential damages arising in connection with this
Agreement,

13. TAXATION ON PAYMENTS

All payments made by the Borrower to the Bank will be made free and clear of all present and future taxes
(excluding the Bank's income taxes), withholdings or deductions of whatever nature. if these taxes,
withholdings or deductions are required by applicable law and are made, the Borrower, shall, as a separate
and independent obligation, pay fo the Bank all additional amounts as shall fully indemnify the Bank from any
such taxes, withholdings or deductions,

14. REPRESENTATION
No representation or warranty or other statemsnt made by the Bank concerning any of the Facilities shall be
binding on the Bank unless made by it in writing as a specific amendment to this Agreement,

16. CHANGING THE AGREEMENT

a) The Bank may, from time to time, unilaterally change the provisions of this Agreement where (i) the
provisions of the Agreement relate to the Operating Loan, Agriculture Operating Line or Farm
Property Line of Credit (and any other uncommitted facility) or (i) such change is for the benefit of
the Borrower, or made at the Borrower's request, including without limitation, decreases to fees or
interest payable hereunder or (iif) where such change makes compliance with this Agreement less
onerous to the Borrower, including without limitation, release of security. These changes can be
made by the Bank providing written notice to the Borrower of such changes in the form of a specific
waiver or a document constituting an amending agreement. The Borrower is not required to
execute such waiver or amending agreement, unless the Bank requests the Borrower to sign such
waiver or amending agreement. A change in the Prime Rate and USBR is not an amendment to
the terms of this Agreement that requires notification to be pravided to the Borrower,

b Changes to the Agreement, other than as described in &) above, including changes to covenants
and fees payable by the Borrower, are required to be agreed to by the Bank and the Borrower in
writing, by the Bank and the Borrower each signing an amending agreement,

o) The Bank is not required to notify a Guarantor of any change in the Agreement, including any
increase in the Credit Limit.

16. ADDED COST

If the introduction of or any change in any present or future faw, regulation, treaty, official or unofficial directive,

or regulatory requirement, (whether or not having the force of law) or in the interpretation or application theraof,

relates to!

B the imposition or exemption of taxation of payments due to the Bank or on reserves or deemsd
reserves in respect of the undrawn portion of any Facility or loan made available hersunder; or,
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ity any reserve, special deposit, regulatory or similar requirement against assets, deposits, or loans
or other acquisition of funds for loans by the Bank; or,
i) the amount of capital required or expected to be maintained by the Bank as a result of the
 existence of the advances or the commitment macde hereunder,

and the result of such occurrence is, in the sole determination of the Bank, to increase the cost of the Bank or
to reduce the income received or receivable by the Bank hereunder, the Borrower shall, on demand by the
Bank, pay to the Bank that amount which the Bank estimates will compensate it for such additional cost or
reduction in income and the Bank's estimate shall be conclusive, absent manifest error.

17. EXPENSES

The Borrower shall pay, within 5 Business Days following notification, all fees and expenses {including but not
limited to all legal fees) incurred by the Bank in connection with the preparation, registration and ongoing
administration of this Agreement and the Bank Security and with the enforcement of the Bank's rights and
remedies under this Agreement and the Bank Security whether or not any amounts are advanced under the
Agreement. These fees and expenses shall include, but not be limited, to all cutside counsel fees and
expenses and all in-house legal fees and expenses, if in-house counsel are used, and all outside professional
advisory fees and expenses. The Borrower shall pay interest on unpaid amounts due pursuant to this
paragraph at the All-In Rate plus 2% per annum.

Without limiting the generality of Section 25, the Bank or the Bank's agent, is authorized to debit any of the
Borrower's accounts with the amount of the fees and expenses owed by the Borrower hereunder, including the
registration fee in connection with the Bank Security, even if that debiting creates an overdraft in any such
account. If there are insufficient funds in the Borrower's accounts to reimburse the Bank or it's agent for payment
of the fees and expenses owed by the Borrower hereunder, the amount debited to the Borrower's accounts shall
be deemed to be a Prime Based Loan under the Operating Loan, the Agriculture Operating Line or Farm Property
Line of Credit.

The Borrower will, if requested by the Bank, sign a Pre-Authorized Payment Authorization in a format acceptable
to the Bank to permit the Bank's agent to debit the Borrower's accounts as contemplated in this Section,

18. NON WAIVER

Any failure by the Bank to object to or take action with respect to a breach of this Agreement or any Bank
Security or upon the occurrence of an Event of Default shall not constitute a waiver of the Bank's right to take
action at a later date on that breach. No course of conduct by the Bank will give rise to any reasonable

expectation which is in any way Inconsistent with the terms and conditions of this Agreement and the Bank
Security or the Bank's fights thereunder,

18, EVIDENCE OF INDEBTEDNESS

The Bank shall record on its records the amount of all loans made hereunder, payments made in respect
thereto, and all other amounts becoming due to the Bank under this Agreement. The Bani's records
constitute, in the absence of manifest error, conclusive evidence of the indebtedness of the Borrower 1o the

Bank pursuant to this Agreement.

The Borrower will sign the Bank's standard form Letter of Credit indemnity Agreement for all L/Cs and L/Gs
issued by the Bank.

With respect to chattel mortgages taken as Bank Securily, this Agreement is the Promissory Note referred to in
same chattel mortgage, and the indebtedness incurred hereunder is the true indebledness secured by the
chatte! morigage.

20, ENTIRE AGREEMENTS

This Agreement replaces any previous letter agreements dealing specifically with terms and conditions of the
credit facilities described in the Letter. Agreements relating to other ¢redit facilities made available by the Bank
continue to apply for those other credit facilities. This Agreement, and if applicable, the Letter of Credit
indemnity Agreement, are the entire agreements relating to the Facilities described in this Agreement.
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21. NON-MERGER

Notwithstanding the execution, delivery or registration of the Bank Security and notwithstanding any advances

made pursuant thereto, this Agreement shall continue to be valid, binding and enforceable and shall not merge
as a result thereof. Any defaull under this Agreement shall constitute concurrent default under the Bank
Security. Any default under the Bank Security shall constitute concurrent default under this Agreement. In the
event of an inconsistency between the terms of this Agreement and the terms of the Bank Security, the terms
of this Agreement shall prevail and the Inclusion of any term in the Bank Security that is not dealt with in this
Agreement shall notf be an inconsistency,

22, ASSIGNMENT
The Bank may assign or grant participation in all or part of this Agreement or in any loan made hereunder
without notice to and without the Borrower's consent,

The Borrower may not assign or transfer all or any part of its rights or obligations under this Agreement.

23, RELEASE OF INFORMATION

The Borrower hereby Irrevocably authorizes and directs the Borrower's accountant, (the "Accountant’) to
deliver all financial statements and other financial information concerning the Borrower to the Bank and agrees
that the Bank and the Accountant may communicate directly with each other,

24, FX CLOSE OUT

The Borrower hereby acknowledges and agrees that in the event any of the following occur: (i) Default by the
Borrower under any forward foreign exchange contract ("FX Contract"); (i) Default by the Borrower in payment
of monies owing by it o anyone, including the Bank; (ifi} Default in the performance of any other obligation of
the Borrower under any agreement to which it is subject; or (iv) the Borrower is adjudged to be or voluntarily
becomes bankrupt or insolvent or admits in writing to its inability to pay its debts as they come due or has a
receiver appointed over its assets, the Bank shall be entitled without advance notice to the Borrower to close
out and terminate all of the outstanding FX Contracts entered into hereunder, using normal commercial
practices employed by the Bank, to determine the gain or joss for each terminated FX contract, The Bank shall
then be entitled to calculate a net termination value for all of the terminated FX Contracts which shall be the net
sum of all the losses and gains arising from the termination of the FX Contracts which net sum shall be the
"Close Out Value” of the terminated FX Contracts. The Borrower acknowledges that it shall be required to
forthwith pay any positive Close Out Value owing to the Bank and the Bank shall be required to pay any

negative Close Out Value owing to the Borrower, subject to any rights of set-off to which the Bank is entitlied or
subject.

28, SET-QFF

in addition to and not in limitation of any rights now or hereafter granted under applicable law, the Bank may at
any time and from time to time without notice to the Borrower or any other Person, any notice being expressly
waived by the Borrower, set-off and compensate and apply any and all deposits, general or special, time or
demand, provisional or final, matured or unmatured, in any currency, and any other indebtedness or amount
payable by the Bank (irrespective of the place of payment or booking office of the obligation), to or for the credit
of or for the Borrower's account, including without limitation, any amount owed by the Bank {0 the Borrower
under any FX Contract or other treasury or derivative product, against and on account of the indebtedness and
liability under this Agreement notwithstanding that any of them are contingent or unmatured or in a different
currency than the indebledness and lability under this Agreement,

When applying a deposit or other obligation in a different currency than the indebtedness and fiability under this
Agreement to the indebtedness and liability under this Agreement, the Bank will convert the deposit or other
obligation to the currency of the indebtedness and liability under this Agreement using the exchange rate
determined by the Bank at the time of the conversion,
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o

General Security Agreement

TO: The Toronto-Dominion Bank {the “Bank")

Branch of the Bank:

Granted By:

#2700, 774 STRAND BLVD, KINGSTON, ON, K7P2P2

GILMOUR REAL ESTATE CORPORATION

(the "Grantor')

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:

L Security Interest

The Grantor heteby grants to the Bank a security interest in, and assigas (other than with respect to trade-marks), mortgages, charges and pledges
{collectively, the "Security Interest") to the Bank, ail property of the Grantor, including all present and after acquired personal property and all other
property, assets and undertaking of the kind hereinafter described below, in which the Grantor now has, or hereafter acquires, any right, title or Interest, and
sceretions and accessions thereto (collectively called the "Collateral”):

(&)

®

(e}

@

(e)

@

)

o

0]
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Intangibles. All intangible property not otherwise described in this Section 1. including all contractual rights and insurence claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to a
third party together with any specified collateral described in Schedule A" hereto {collectively called "Intangibles™);

Chattel Paper and Documents of Title, Al chattel paper and all warchouse receipts, bills of lading and other documents of title, whether
negotiable or not;

Deposits and Credit Balances, All monies and credit balances, including interest due thereon, which are now or may hereafter from time to
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person;

Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electronic or
otherwise, relating to or evidencing any of the Collateral;

Accounts and Book Debts. All debts, accounts, claims and choses in action for moneys now due or owing or accruing due or which may
hereafier become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (collestively calied "Accounts and Book Debts"), together with all contracts, securities, bills,
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of ot as security for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of nctions, claims or demands which the Grantor now has or may hereafter have in respect of
the foregoing:

Equipment. All tools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than
Inventory. wherever situate, including the assets, if any, described in Schedule "A" hereto (collectively catled "Equipment”):

Inventory. All goods forming the inventory of the Grantor. of whatever kind and wherever located, whether raw material, work in process or
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted ot to be extracted, all
fivestock and the young thereof after conception and all crops which become such within one year after the date of execution of this
Agreemert (collectively called “Inventory™); '

Tnstruments. All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Instruments");

Securities. Al shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any
kind and all instruments, whether negotiable or non-negotiable, end interest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investment property and all money or other propesty paid or payable on
account of any return on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities"):

Real Property. All real and immovable property, both freehold and leasehold. together with all buildings and fixtures {collectively called
“Real Property™), and all rights under any lease or agreement relating to Real Property:
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[¢9] P‘roceeds. All proceeds of the property described above, including any property in any form derived directly or indirectly from any use or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds™);

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement. lease, right, franchise, licence or
permit (the "contractual rights") to which the Grantor is 2 party or of which the Grantor has the benefit. to the extent that the Security Interest would permit
any person to terminate the contractual rights unless the consent of one or more Persons fas been obtained and until such consent has been obtained, which
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing. contractual rights shall not include any account or chatts! paper; and (if) with respect to Real Property, (A) the
Seeurity Interest granted heteby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B)
the assignment, mortgage and charge granted hereby will niot extend to the last day of the term of any lease or agreement relating to Real Property. but the
Grantor will hold such [ast day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor fo the Bank. including alf debts and
liabilities. direct o indirect, absolute or contingent. matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after
the exeoution of this Agreement, whether the indebtedness and liability is from time 1o time reduced and thereafter increased or entirely extinguished and
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoever a creditor of the Grantor, and in eny currency, whether incurred by the Grantor alone or with another ot others and
whether as a prineipal or surety, including all interest thereon and all amounts owed by the Grantot under this Agreement for fees, costs and expenses and in
respect of indemnities granted under this Agreement {collectively called the "Obligations"). '

3. Definitions

(8)  Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of
the province in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA™.
Any reference herein to "Collateral” shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part
thereof™.

(b)  The following terms shall have the respective meanings set out below:
“Branch of the Bank" means the branch of the Bank located et the address specified above,
“Business Day" means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located.

“Control Agreement” means:

(a)  with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further
consent of the Grantor; and

(b)  with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respeot to such securities accounts or security entitlernents that are
originated by such Person, without the further consent of the Grantor,

“Person” means any individual, sole proprietorship, joint venture, partnership, corporation, company. firm, association, co-operative, estate.
government, government agency, regulatory authority, trust, or any entity of any nature.

4.  Representations & Warranties

The Grantor hereby represenis and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent
and warrant that:

(a) Location of Head Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts
and Book Debts (the "Head Office") Is set out below the name of the Grantor on the signature page of this Agreement;

Page 2 0f 12




)

()

(e)

4]

Location of Collateral. The Collateral which is goods is or will be located at the address set outon the signature page of this Agreement or at
the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing, except for (i) goods in
transit to such locations and (if) Inventory on lease or consignment, but including all fixtures, crops, oil. gas ot other minerals to be extracted
and sll timber to be cut which forms part of the Collateral:

Collateral Free and Clear, The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
fiens, charges, mortgages, hypothecs, leases, licenses, infringements by third parties. encumbrances, statutory liens or trusts, other adverse
claims or interests, or any rights of others. except for those security interests which are expressly approved by the Bank in writing prior to their
creation ot assumption:

Amount of Accounts, Bach Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its
terms against the party obligated to pay the same (the "Account Debtor") and the emount represented by the Grantor to the Bank from time to
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor ot
Account Debtors, end no Account Debtor will have any defence, set-off. claim or counterclaim against the Grantor which can be asserted
against the Bank, whether in any proceeding to enforce Collateral or otherwise;

Status and Binding Obligation. The Grantor (i) if a corporation or company, hes been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be. (ii) if not a corporation or company, has been duly created or established as a partnership,
limited partership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is Jocated.
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agreements
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement. which Agreement constitutes a legally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of.
constitute a default under. contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any ather
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by
which the Grantor or any of its property may be bound or affected; and

Intellectual Property. All inteflectual property applications and ragistrations are valid, subsisting. unexpired, enforceable, in good standing
and have not been abandoned and the Grautor is the owner of the applications and registrations.

5. Covenants

The Grantor covenants and agrees with the Bank that:

(a)

{b)

{c)
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Place of Business and Location of Collateral, The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other that in accordance swith clause 5(g), without the prior written consent of the Bank;

Notification, The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; (if) the details of any significant acquisition of Collateral; (iii) the details of any
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv)
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in
payment o other performance of its obligations with respect to Collateral:

Performance of Obligations. The Grantor shall observe and perform alf its obligations under all material Jeases, licenses. undertakings and
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinances in a proper end efficient manner so es to preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects, The Grantor shall also pay all rents, taxes, rates, levies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the
same become due and payable, and shall provide to the Bank. when requested, the receipts and vouchers evidencing payment;

Limitations on Discounts, Extensions of Accounts and Compromises, The Grantor shall not grant any extension of time for payment of any
Accounts or Book Debts, or campromise, compound or seftle any Accounts o Book Debts for less than the full amount, or release, wholly or
partially, any Person liable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices:
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Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal pracess or atherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate then spplicable 10 any of the Obligations, calculated and compounded monthly. and shall be added to and form part of the
Obligations secured hereunder;’

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or accession without
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agresments., registrations and
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against alf claims and demands of all
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes
upon the Grantor's rights in intellectual property;

Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided oceurs, deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary
course of business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (i) Al Proceeds shall continue to be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other mougy of the Gtantor. and shall be paid over to the Bank
upon request; ({if) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole discretion determines. or may be held unappropriated in a collateral account, or in the discretion of the Bank
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of defauli occurs hereunder,
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the
Accounts and Book Debts and, after the occuttence of an event of default hereunder, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after sny notice is given by the Bank, shall be beld by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time.and from time to time to verify the existence and state of the Collateral in any manner the Bank may
consider appropriate and the Gantor agrees to furnish ell assistance and information and to perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
10 all premises occupied by the Grantor;

Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all
such records and the Collateral at the Bank's request so s to indicate the Security Interest, The Grantor shall furnish to the Bank such
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records
and repots telating to the Collateral and to make copies thereof’ and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, ina
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattet
Paper constituting, representing or relating to Collateral;

Negative Pledge, The Grantor will not create. incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest,
essignment, charge, hypothec, encumbrance or statutory Yien or trust (including any conditional sale, or other title retention agreement or
finance lease) of any nature, on any of the Collateral (other than Real Property, but not including any fixtures financed by the Bank and any
replacements or substitutions therefor) without the express prior written consent of the Bank;

Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with 3 copy of any policy of
insurance. certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect:

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authotize, execute and deliver such
further instruments and documents, and take such further action, as the Bank may request for the purpose of btaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and
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()  Landlord Agreement, The Grantor will, at the request of the Bank. obtain a written agreement from each lendlord of premises where aty of
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank. whereby such landlord agrees to give notice
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any
remedies by the landlord and acknowledges the Secutity Interest created by this Agreement and the right of the Bank to enforce the Security
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landiord to distrain on the Collateral for
arrears of rent,

Survival of Representations and Warranties and Covenants

All agreements, representations, warranties and covenarts made by the Grantor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by of on behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

Performance of Covenants by The Bank

(a) The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be
obligated to perform such covenant on behalf of the Grantor, The performance by the Bank of any such covenant shall not oblige the Bank to
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calewlated and compounded monthly, and shall
be added to and form part of the Obligations.

(b) Inholding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same ot similar location. The Bank and any agent or nominee
on its behalf will be deemed to have exercised rensonable care with respect to the custody and preservation of the Collateral if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees 1o comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

Securities, Investment Property

1f Collateral at any time includes Securities, the Grantor authotizes the Bank to transfer all or any of such Securities into its own name of that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof: provided that. until default, the Bank shall deliver
promply to the Grantor all notices or other communications reeeived by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to the Grantor or its order & proxy to vote and take all action with respect to such Securities,

After default, the Grantor waives all rights to receive any notices of communications received by the Bank ot its nominee(s} as such registered owner
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Tnvestment Property is held in or credited 1o an aecount that has been established with a securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Invéstment Property.

The Grantor has not consented to and covenants that it will not conseat to, the entering into of a Control Agreement by: (a) any issuer of eny
uneertificated securitfes included in or relating to the Collateral; or (b) any securities intermediary for any securities accounts or seourity entitlements
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party,

Promptly upon request from time to time by the Bank, the Grantor shall:

(8)  enter into and use ressonable commercial efforts to cause any securities intermediary for any securities accounts ot securities entitlements
included in or relating to the Collateral to enter into & Control Agresment with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Banlk; and

(b)  exter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collatetal to
enter into & Control Agreement swith the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank.

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences. give up any of the Security Interest, abstain from petfecting any of the Security
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the Hability of the
Grantor or the Bank’s right to hold and tealize any of the Security Interest, The Baok shall not be accountable to the Grantor for the value of any of
the Security Interest released except for any moneys actually received by the Bank,
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Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of the amounss standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether ot not the
Obligations or the amounts standing to or for the eredit of the Grantor are due and payable, The Bank is authorized and shzll be entitled to make such
debits, credits, correcting entries, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When
applying a deposit or other obligation in 2 different cusrency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency &s determined by the Bank or its agents
and the Bank or its agent may earn revenue on such conversion.

Events of Default

Obligations not payable on demand shall. at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the
following events (each, an "event of default’);

(2) the Grantor fails to pay when dug, whether by acceleration or otherwise, any of the Obligations;
(b)  the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(c)  ifany certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the
Grantor pursuant to or in connection with this Agreement. or as an inducement to the Bank to extend any credit to or to enter into this or any
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or {f upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate.
representation, statement, warranty, audit report or financial statement. which change shall not have been disclosed to the Bank at o prior to
the time of such execution;

(d) the Grantor ceases or threatens to cease o carry oni business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankruptcy and Insolvency Act {Canada), the Companies’ Creditors Arrangement Act (Canada)
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

(¢)  areceiver, trustee, custodian ot ather similar official is appointed in respect of the Grantar ot any of the Grantor's property;

() the institution by or against the Grantor of any formal ot informal proceeding for the dissolution or liquidation or settlement of claims against
or winding up of affairs of the Grantor;

(g =an brancer takes p ion of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of
the Collateral;

(h)  any indebtedness or liability of the Grantot, other than to the Bauk. becotnes due and payable, or capable of being declared due and payable.
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor:

(i)  if the Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs;

(iy  anexecution or any other process of any court shall become enforceable against the Grantor;

(k)  ifthe Grantor is a partnership, the death of a partner; or

()  any other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obfigation.

12

Remedies

(a)  Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided
herein or by law or in equity, will have the rights and remedies set out below. which may be enforced successively or concurrently:

(i)  to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;
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(i) to take possession of the Collateral and require the Grantor to assembla the Collateral and deliver or make the Collateral available to the
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by viriue of
any such actions;

(iif) to exercise and enforce all rights and remedies of the Grantor with respect o the Collateral, including collecting and realizing upon all
Accounts and Book Debtst

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor;

(v) for the maintenarice, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money
on the security of the Collateral, which secutity will rank in priority to the Security Interest, or on an unsecured basis;

(i) to the exclusion of all others, including the Grantor, to enter upon, oceupy and use all or any of the premises, buildings and plants
owned or occupied by the Grentor and use all of any of the Collateral of the Grantor for such time as the Bank requires to facilitate the
preservation and realization of the Collateral, free of charge, and the Bank will not be liable to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages ih connection with such actions;

(vii) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms and conditions as the Bank may determine!

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
reasonable repair, processing of preparation thereof for disposition}

(ix) ifany part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice
- of such disposition;

(x) tomake any arrangement or compromise which the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor’s business and the value of the Collateral, and to
review the options available to the Banlk; and '

(xii) to appoint or reappoint by instrument in writing any person ot persons, \whether an officer or officers or employes or employees of the
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person oT persons so
appointed or apply to any court for the appointment of & receiver or receiver and manager (each hereinafter called a “Receiver"),

(b} Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Recelver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible
for any miseonduct, negligence or eailure to act on the part of any such Receiver, its servants, agents or employees.

(¢) The Grantor agrees to pay all costs, charges and expenses incurred by the Barik or any Receiver appainted by the Bank. whether directly or for
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in preparing or enforcing this Agresment, taking and maintaining custody of, preserving, repairing. processing, preparing for disposition and
disposing of Collateral aad in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any smounts
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby. shallbe a first charge on the
Collateral and shall be secured hereby.

(d)  The Bank will give the Grantor such niotice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the PPSA.

{2)  Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and
effect an assignment or licensing of fntellectual property to whomever the Bank directs, including to the Bank, The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable legistation with full power of substitution, to do on the
Grantor's behalf enything that is required to assign. license or transfer, and to record any assignment, ticense or transfer of the Collateral. This
power of attorney, which is coupled with an interest, is irrevocable until the rel.ease or discharge of the Security Interest. .

{fy  The Grantor authorizes the Bank to file such finanecing statements, financing change statements and other documents and do such acts, mafters
and things (including completing and adding schedules hereto identify ing any Collateral or identifying the locations at which the Collateral is
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to petfect on an ongoing basis
and continue the Security Luterest, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby imevocably
constitutes and appoints the Bank and any of its officers or employees from time to time as the trie and lawful attorney of the Grantor, with
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expedient. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest,

If the disposition of the Collatesal fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as described above, the Grantor shall be ligble to pay any deficiency to the Bank
forthwith on demand.

Environmental License and Indemnity

The Grantor hereby grants fo the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances and to remove and analyze samples of any contaminants or hazardous substanices at the cost and expense of the Grantor (which
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank and egrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past,
present or future presence of or, clean-up, removal or disposal of any contarninants or hezardous substances from, on, under of adjacent to any Real
Property owned by the Grantor or which may become owned or occupied by the Bank or as 2 result of the Bank's compliance with environmental
{aws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned of
occupied by the Grantor or other affected or adjacent lands or property. This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

Miseellaneous

(2) Interpretation, The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms “this Agreement”, "hereof", "hereunder” and similar expressions refer 1
this Agreement (including any schedule now or hereafter annexed hereto} and not to any particular Section or other portion bereof. Unless

otherwise specified any reference hereintoa Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this
Agreement; (i) words importing the singular number only shall include the phiral and vice versa and words importing the masculine gender
shall include the feminine and neuter genders and vice versa; {ii) the words "include", “includes” and "including” mean “include”. “includes” or
"including”, in each case, “without limitation™; (iif) reference to any apreement or other instrument in writing means such agreement or other
instrument in writing a5 amended, modified, replaced or supplemented from time to time: (iv) unless otherwise indicated, time periods within
which a payment {s to be mads or any other action is to be taken hereunder shall be calculated excluding the day on which the period
commences and ineluding the day on which the period ends: and (v) whenever any payment to be made or action to be taken hereunder is
required to be made or 1aken on a day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

(b)  Successors and Assigns. This Agreement shall enure to the henefit of and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and pertnitted assigns. In any action brought by an assignee of this Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor
now has or hereafter may have against the Bank.

(c) Amalgamation. The Grantor acknowledges and agtees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term “Grantor® when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby () shall extend to "Collateral” (as that term is terein defined) in which
any amalgamating company has any rights at the time of amalgamation and to any "¢ollateral” in which the amalgamated company thereafter
has any rights. and {ii) shall secure the “Obligations” (as that tefm is herein defined) of each of the amalgamating companies and the
amalgamated company 10 the Bank at the time of amalgamation and any "Obligations" of the amsalgamated company to the Bank thereafter
arsing. )

(d) Joint and Several If there is more than one Grantor named herein, the term “Grantor" shall mean all and each of them. their obligations under
this Agreement shall be joint and several, the Obligations shelt include those of all or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and until all of the Obligations have been paid or performed in full, notv ithstanding any change for any cause or in any manner
whatsoever in the composition of or membership of any firm or company which is a party hereto.

(&) Attachment of Security Interest. The Grantor acknowledges that value hes been given and that the Security Interest granted hereby will
asttach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights. immediately
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this
Agreement.
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No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Baak to advance any funds or
any additionat funds or entet into any transaction or renew any note or extend any fime for payment of any of the Obligations of the Grantor to
the Bank,

Information, The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Secutity Interest or the Collatera] from the Bank or anyone acting on behalf of the
Bank,

Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor, The Grantor may not
assign its obligations under this Agreement without the prior written consent of the Bank.

Amendment. Subject to Section 12(f) of this Agreement, no smendment to this Agresment will be valid or binding unless set farth in writing
and duly executed by all of the parties hereto, No course of conduct by the Bank will be deemed to result in an amendment of this Agreement,

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remain in full force and
effect untif all of the Obligations shal! be indefeasibly paid in full or discharged by the Bank and until the Bank shall no Jonger have any
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor,

Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law, This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the
Bank is located,

Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or of any other right or remedy. Furthermors, the Bank may remedy any default by the Grantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor. No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Baok's rights hereunder. Al rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination.

Waiver by the Grantor. The Grantor waives protest of sny Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way liable and. subject to clause 12(d) hereof, notice of any other action taken by the Bank.

Nou-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank.
Entire Agreement. This Agreement including sny schedule now or hereafier annexed hereto, constitutes the entire agresment between the
Grantot and the Bank with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement,

Acknowledgment. The Grantor acknowledges receipt of a fitlly executed copy of this Agreement and, to the extent permitted by applicable
Jaw, waives the right to receive 2 copy of any financing statement. financing change staternent or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement.

Execution. The Grantor agrees that this Agreement may be executed electronicelly and in counterparts.




IN WITNESS WHEREOF the Grantor has executed this Apreement this __%,daﬁf April . 2021
GILMOUR REAL ESTATE CORPORATION

Per:

)Tim Gilmour, President
1 Have aytho dthe corporatmn

Per

(aut_hon d sxgnature)

ngnature

Witness as to execution Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

{Address of Grantor]

Signature:

Name:

{Address of Grantor]

Signature:

Mame:

{Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Page 10 of 12




SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAI.: NUMBERED GOODS

QUANTITY " DESCRIPTION ‘ SERIAL NUMBER

LOCATION OF COLLATERAL

The Collateral is now and will herenfter be Jocated at the following address(es) (inctude Street/Town/City and Province):

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No, issued by (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Boatrd") and proceeds
therefrom.

Additional Covenants of Customter Applicable to Above Collateral:

1. By executing this Agrecment, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above
quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above guota/licence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quota/licence,

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the

Bank, .
4, The security and/or rights hereby granted shall extend to and include all present and future acquired guota/licence rights issued by the Board
to the Grantor, whether issued under the above quota/licence number of under any other such number.
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

*RESOLVED THAT:

(2) The_President and the are hereby authorized for
and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Securtty Agreement substantially in the
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alierations. amendments, deletions or additions es may be approved by the persons executing the same and their execution shall be conclusive
evidenca of such approval and that the General Security Agreement 50 executed is the General Security Agrecment authorized by this
Resolution.

(b)  Any officer or director be and is hereby authorized to execute and deliver on belalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security
Agreement.”

CERTIFICATE

1 hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of Gilmour Real Estats Cotporation

on the day of April L2021 and that the said Resolution is now in full force and effect.

" Jim Gilmour ~President
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EXHIBIT "J"



E General Security Agreement

. TO: The Toronto-Dominion Bank (the "Bank")

STON, ON, K7P2P2
Branch of the Bank: #2700, 774 STRAND BLVD, KING

GILMOUR'S BY THE BAY INC.

Granted By:

(the "Grantor")

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged. the Grantor agrees with the Bank as follows:

i. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect to trade-marks), mortgages, charges and pledges
(collectively, the "Security Interest") to the Bank, all property of the Grantor, including ail present and after sequired personal property and all other
property, assets and undertaking of the kind hereinatter described below, in which the Grantor now has, or hereafter acquires, any right, title or interest, and
accretions and accessions thereto (collectively called the “Collateral”):

() Intangibles. All intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, frademarks, trade names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to a
third party together with any specified collateral described in Schedule "A" hereto (collectively called "Intangibles");

(b)  Chattel Paper and Documents of Title. All chatte] paper and all warehouse receipts, bills of lading and other documents of title, whether
negotiable or noty

(¢) Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now ot may hereafter from time to
time be on deposit with or standing to the credit of the Grantor with the Bank ot any other bank. financial institution or other Person:

(d) Books and Records. All deeds, documents, writings. papers. books of account and other books and records in any form, electronic or
otherwise, relating o or evidencing any of the Collateral:

(¢}  Accounts and Book Debts. All debts. accounts. claims and choses in action for moneys now due or owing of aceruing due or which may
hereafier become due or owing 1o the Grantor, including slaims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (collectively cailed "Accounts and Book Debts"), together with all contracts, securities, bills,
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken. vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of actions, claims or demands which the Grantor iow has or may hereafier have in respect of
the foregoing:

(§ Equipment. All tools, machinery, apparatus, equipment, vehicles, fumiture, plants, fixtures, and other tanglble personal property, other than
Inventory, wherever situate, including the assets, if any. described in Schedule "A" hereto (coliectively called "Equipment™);

(g) Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever Iocated, whether raw material, work in process or
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oi}, gas and minerals extracted or to be extracted, all
livestock and the young thereof after conception and all crops which become such within one year after the date of execution of this
Agreement (collectively called "Inventory"):

(h) Instruments. Al bills, notes, cheques, letters of credit and other instrurments, whether negotiable or not (collectively called "Instruments"):

(i)  Secarities. All shares, stocks, warrants, aptions, bonds, detentures, debenture stoek and all other securities and investment property of any
Lind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on
account of any return on, or repeyment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of, the capital of the issuet of the securities {eoliectively called "Securities");

()  Real Property. All real and immovable property, both freehold and leasehold, together with all buildings and fixtures (collectively called
"Real Property™, and all rights under any lease or agreement relating to Real Property;
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(k) Proceeds. All proceeds of the property described above, including any property in any form derived directly ot indirectly from any use or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds");

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, Jease, right. franchise, licence or
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor hes the benefit. to the extent that the Security Interest would permit
any person to terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank. the Grantor agrees to hold its interest therein in trust for
the Bank. and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (§i) with respect to Real Property, (A) the
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B)
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank,

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before. at the time of, or after
the execution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoever a creditor of the Grantor. and in any currency, whether incutred by the Grantor alone or with another or others and
whether es a principal or surety, including all interest thetean and all smounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnities granted under this Agreement (collectively called the "Obligations™).

3. Definitions

(a) Any word or term that is not atherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of
the province in which the Branch of the Bank is located, as amended from time to time. and being referred to in this Agreement as the "PPSA".
Any reference herein to "Collateral” shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part
thereof”.

(b) The following terms shall have the respective meanings set out below:
“Branch of the Bank” means the branch of the Bank located at the address specified above. ¢
"Bysiness Day" means any day other than a Saturday, Sunday or statutory holiday in the provines in which the Branch of the Bank is located.

“Control Agreement” means:

(2)  with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrées to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further
consent of the Grantor; and

(b)  with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the
particular securities account to which security entitiements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are
otiginated by such Person, without the further consent of the Grantor.

"Person” means any individual, sole proprietorship, joint venture, partnership, corporation, company, firtn, association, co-operative, estate,
government, governtnent agency, regulatory authority, trust, or any entity of any nature,

4. Representations & Warranties

The Grantor hereby represents end warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent
and warrant that:

(a) Location of Hend Office. The address of the Grantor's chief executive office and the office whers it keeps its records respecting the Accounts
and Book Debts (the "Head Office®) is set out below the name of the Grantor on the signature page of this Agreement;
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(c)
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O]

)

Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement of at
the Iocations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing. except for (i) goods in
transit to such locations and (i) Inventory on lease or consignment, but including all fixtuses, crops, oil, gas or other minerals to be extracted
and all timber to be cut which forms part of the Collateral;

Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
liens, charges. morigages, hypothecs, leases, licenses. infringements by third parties, encumbrances, statutory liens or trusts, other adverse
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to their
creation or assumption;

Amount of Accounts, Each Account and Book Debt, Chatte] Paper and Instrument constituting Collateral is enforceable in accordance with its
terms against the party obligated to pay the same (the "Account Debtor") and the amount represented by the Grantor to the Bank from time to
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or
Account Debtors, and no Account Debtor will have any defence, set-off, ¢laim or counterclaim against the Grantor which can be asserted
against the Bank, whether in any proceeding to enforce Collateral or otherwise:

Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated of continued, s the
case may be, and is validly existing 2s a corporation or company. as the case may be, under the lass of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be, (ii) if not a corporation or company. has been duly crested or established as & partership,
limited parmership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is
duly qualified fo carry on business and own property in each jurisdiction where it carries on business or where any of its property is located.
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agreements
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of,
constitute & default under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by
which the Grantor or sny of its property may be bound or affected: and

Intellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations.

5. Covenants

The Grantor covenants and agrees with the Bank that;

@

(k)

(e)

()
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Place of Business and Location of Collateral, The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the zddress set out on the signature page of this Agreement ot the locations specified in
Schedule "A" hereto other than in accordance with clause $(g), without the prior written consent of the Bak:

Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; (if) the details of any significant acquisition of Collateral; (iii) the details of any
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv)
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in
payment or other performance of its obligations with respect to Collateral;

Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and
agreements to whick it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as 10 preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, fevies, assessments
and government fees or dues levied, assessed or imposed in respsct of the Collateral end other charges or any part thereof as and when the
same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or
partially, any Person lizble for the payment of any Accounts or Book Debts, or allow any credit o discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices:



U]

®
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®
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Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of .
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal process of otherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall e added to and form part of the
Obligations secured hereunder;

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permit the Collateral to be affixed to real or personal property £0 25 © become a fixture or accession without
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other agreement refating to the Collateral or any policy insuring the Collateral or any
applicable statute, law, by-law, rule, regulation of ordinance, The Grantor will keep all licences, permits. agreements, registrations and
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank, The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of all
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes
upon the Grantor's rights in intellectual property:

Dealing with Collateral. (i) The Grantor will not sell. lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may. until an event of default as hereinafter provided occurs. deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary
course of business so that the purchaser thereof takes title thereto free and clear of the Security Interest: (if) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
upon request; ({if) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder, |
the Bank may give notice of this Agreement end the Security Interest to any Account Debtor who is obligated to the Grantor under any of the
Accounts and Book Debts and, after the occurrence of an event of default hereunder. may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time to vérify the existence and state of the Collateral in any manner the Bank may
consider appropriate and the Grantor agrees to Ffurnish all assistance and information and to perform alf such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
to all premises occupied by the Grantot;

Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all
such records and the Collateral at the Bank's request so asto indicate the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records ta make them available, ina
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel
Paper constituting, representing or refating to Collateral

Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest,
assignment, charge, hypothec, encumbrance ot statutory lien or trust {including any conditional sale, or other title retention agreement or
finance Jease) of any nature, on any of the Collateral (other than Real Property. but not including any fixtures financed by the Bank and any
replacements or substittions therefor) without the express prior written consent of the Bank;

Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as zre
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with & copy of any policy of
insurance, certificate of insurance ot other evidence satisfactoty to the Bank that such {nsurance coverage is in effect;

Further Assurances, The Grantor will from time to time forthwith. at the expense of the Grantor, duly authorize, execute and deliver such
fusther instraraents and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change
statements under any applicable legisiation with respect to the Collateral} and for the purpose of correcting any deficiencies or clerical errors in
this Agresment; and
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() Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice
1o the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landiord to distrain on the Coltateral for
arreats of rent. ’

Survival of Representations and ‘Warranties and Covenants

All agreements, representations, warranties and covenants made by the Grantor in this Agresment are material, wilf be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by oren behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

Performance of Covenants by The Bank

(2) The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the

Grantor fails to perform including any covenent the performance of which requires the payment of money, provided that the Bank will not be
gbligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement, The Grantor agrees to indemnify and to reimburse the Bank for all costs and sxpenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly, and shall
be added to and form part of the Obligations.

(6) Inholding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
on jts behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Coflateral if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank ot its nominees to comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

Securities, Investment Property

1£ Collateral at any time includes Secutities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its
nominee(s) so that the Bank ot its nominee(s) may appear on record as the sole owner thereof; provided that, until default, the Bank shall deliver
promptly to the Grantor all notices or other communications received by it or its nominee(s) s such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to the Grantor or its order & praxy to vote and take ail action with respect to such Securities.
After default, the Grantor waives all rights to receive any aotices or communications received by the Banlk or its nominee(s) as such registered owner
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafier be effective.

Where any Investment Property is held in or eredited to an account that has been established with & securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

The Grantor has not consented to and covenants that it will not consent to, the entering into of a Control Agreement by: (a) any issuer of any
uncertificated securities included in or relating to the Collateral; or (b} any securities intermediary for any securities accounts or security entitlements
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party,

Promptly upon request from time to time by the Bank. the Grantor shali:

(8) enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities
entitiements as the Bank requires in form aod substance satisfactory to the Bank: and

(b) enter into and use reasonable commercial efforts to cause any issuet of any uncertificated securities included in or relating to the Collateral to
enter into & Control Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank.

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security
interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the lisbility of the
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of
the Security Interest released except for any moneys actually received by the Bank.
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Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may. without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations. all as the Bank may see fit, whether or not the
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits, credits, correcting entries, end othet entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards ag
desirable in order to give effect'to the Bank's rights hereunder and the Grantor agtees 1o be bound by such entries absent manifest efror. When
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents
and the Bank or its agent may earn revepue on such conversion,

Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the
following events (each, an "event of default"):

(8)  the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b)  the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties:

(¢}  if any certificate, statement, representation, warranty, audit report or financial statement hereto fore or hereafter furnished by or on behalf of the
Grantor pursuant to or in connection with this Agreement, or as an inducement to the Bank to extend sny credit fo or to enter into this or any
other agreement with the Grantor, is shown fo have been false in any material respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the fucts disclosed by any such certificate,
representation, statement, warranty, sudit report o financial statement. which change shall not have been disclosed to the Bank at or prior to
the time of such execution '

(d)  the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptey. becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankruptcy and Insolvency Act (Canada). the Companies’ Creditors Arrangement Aet (Canada)
or similer legisiation whether in Canada or elsewhere. or the Grantor transfers all or substantially all of its assets to another Person;

(&)  areceiver, trustee, custodian or other similar official is appointed in respect of the Grantos or any of the Grantor's property;

(f)  the institution by or against the Grantor of any formal or informal proceeding for the dissolution ot liquidation or settlement of claims against
or winding up of affairs of the Grantor;

(g) anencumbrancer takes possession of any of the Collateral or any process of execution of distress is Jevied or enforced upon or against any of
the Collaterals

(h)  any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable.
before the stated maturity thereof or any such indebtedness or l{ability shall not be paid at the maturity thereof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor;

(i) ifthe Grantorisan individual, the Grantor dies or is found by a court o be incapable of managing his or her affairs;

()  an execution or any other process of any court shall become enforceable against the Grantor;

(k}  if the Grantorisa partnership, the death of a parter; of

()  any other event which causes the Bank, in good faith, to deem itself insecure:

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

12.

Remedies

{a) Upon the occurrence of an event of default that has not been cured or waived. the Bank, in addition to any right or remedy otherwise provided
herein or by law or in equity, will have the rights and remedies sel out below, which may be enforced successively ar concurrently:

(i) o take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or iis valug.
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(i) to take possession of the Collateral and require the Grantof to asserble the Collateral and deliver or make the Collateral available to the
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of
any such actions;

(iif) to exercise and enforce 2l rights and remedies of the Grantor with respect to the Collateral, including collecting and realizing upon all
Accounts and Book Debts:

(iv) to carry on or coneur in carrying on all or any part of the business of the Grantor:

(v) for the maintenance, preservation or protection of the Cotlateral or for carrying on any of the business of the Grantor, o borrow money
on the security of the Collateral, which security will rank in priority to the Security Interest, or onan unsecured basis;

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants
owned or occupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the
preservation and reelization of the Collateral, free of charge, and the Bank will not be fiable to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vi) tosell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms end conditions as the Bank may determine;

(villy to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
reasonable repair, processing or preparation thereof for disposition;

(ix) ifany part of the Collateral is perishable ot will decline speedily in value, to sell or otherwise dispose of same without giving any notice
of such disposition; :

(x) to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

{xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to
teview the options available to the Bank: and

(xii) to appoint or reappoint by instrument in writing any person or persons. whether an officer or officers or employee or employees of the
Barik or not. to be a receiver of receivers o & receiver and manager of the Collateral and remove o replace any person or persons so
appointed or apply to any court for the appointment of a receiver or recejver and manager (each hereinafter called & "Receiver").

(b)  Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible
for any misconduct, negligence or failure to act on the part of any such Receiver, its servants, agents or employees.

{(c)  The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remunesation), in operating the Grantor's accounts,
in preparing or enforcing this Agreement, taking and maintaining custody of. preserving, repairing. processing, preparing for disposition and
disposing of Collateral and in enforcing or collecting the Obligations, and &l such costs, charges and expenses, together with any amounts
owing as & result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the
Collateral and shall be secured hereby. .

(d)  The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the PPSA.

(&)  Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary ta evidence and
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attomney in accordance with applicable legislation with full powet of substitution, to do on the
Grantor's behalf anything that is required to assign. license or transfer, and to record any assignment, license or transfer of the Collateral. This
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

()  The Grantor authorizes the Bank to file such financing statements, fi ing change ts and other documents and do such acts, matters
and things (including completing and adding schedules bereto identifying any Collateral or identifying the locations at which the Collateral is
located and correcting any clerical etrors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably
constitutes and appoints the Bank and any of its officers o employees from time to time as the true and lawful attorney of the Grantor, with
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13.

14.

expedient. This power of attomey, which is coupled with an interest, is {rrevocable until the release or discharge of the Security Interest.

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agresment including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank
forthwith on demand.

Envirenmental License and Indemnity

The Grantot hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenants, to enter any Real Praperty to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies
2nd will indemnify the Bank and agrees to hold the Bank harmless against and from all losses. fines, penalties, costs, damages and expenses which
the Bank may sustain. incur or be held to be or for which it may become fiable, at any time whatsoever for or by reason of or arising from the past,
present of future presence of or. clean-up, removal or disposal of any contaminants of hazardous substances from, on, under or adjacent to any Real
Property owned by the Grantor or which may become owned or occupied by the Bank oras a result of the Bank's compliance with environmental
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
occupied by the Grantor or other affected or adjacent fands or property. This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

Miscellaneous

(@) Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms uthis Agreement”, "hereof”, thereunder” and similar expressions refer to
this Agreement (including any schedule now or hereafier annexed hereto) and not to any parttcular Section or other portion hereof. Unless

othenwise specified, any reference herein 10 2 Section or Schedule refers to the specified Section of or Schedule to this Agr t. In this
Agreement: (i) words importing the singular number only shall include the plural and vice versa and words importing the masculine gender
shall include the feminine and neuter genders and vice versa; (i) the words “inelude". “includes” and “including" mean "include”, “includes” or
including”, in each case, wevithout limitation™s (iii) reference to any agresment of other instrument in writing means such agreement or other
instrument in writing as amended, modified, replaced or supplemented from time to time: (iv) unless otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken heremder shall be calculated exclnding the day on which the period
commences and including the day on \which the period ends; and (v) whenever any payment to be made or action to be taken bereunder is
required to be made or takenona day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

(b) Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective beirs,
executors, administrators, SuCCessors and permitted assigns, In any action brought by an assignee of this Agreement and the Secutity Interest
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignes any claim or defence which the Grantor
now has or hereafter may have against the Bank. ’

(c) Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Grantor” when used herein shall apply to each of the smalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) shall extend to *Collateral (as that term is herein defined) in which

any amalgamating company has any rights at the time of amalgamation and to any “Collateral” in which the amalgamated company thereafter
has any rights, and (i) shall seeure the "Obligations” (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to the Benk at the time of amalgamation and any "Obligations" of the amalzamated company to the Bank thereafter
arising.

(d) Jointand Several. If there is more than one Grantor named herein, the term "Grantor" shall mean all anid each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall include those of a1l or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and until ali of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner
whatsoever in the composition of or membership of any firm or company which is a party hereto.

(&) Attachment of Secu rity Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
upon the Grantor acquiring such rights, The parties do not intend to postpone the attachment of any Security Interest created by this
Apreement.
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No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or
any additional funds or enter into any transaction or renew any tiote ot extend any time for payment of any of the Obligations of the Grantor to
the Bank.

nformation. The Bank may provide any Ffinancial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring of who may acquire an interest in the Seeurity Interest or the Collateral from the Bank or anyone acting on behalf of the
Bank.

Assignment, The Bank may assign or transfer any of its rights under this Agreement without the cansent of the Grantor, The Grantor may not
assign its obligations under this Agreement without the prior written consent of the Bank,

Amendment. Subject to Section 12(f) of this Agreement. no amendment to this Agreement will be valid or binding unless set forth in writing
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

Term. This Agreement shall be a continuing agreement in every tespect for the payment of the Obligations and it shall remain in full force and
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

Severability. 1f any provision of this Agreement is determined by a court of comipetent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law, This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the
Bank is located.

Waiver by the Bank No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate es & waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or of any other right or remedy. Furthetmore, the Bank may remedy any default by the Grantor hereunder or with respect 1o any
Obligations in any reasonable manner without waiving the defauit remedied and without waiving any other prior or subsequent defhult by the
Grantor, No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination.

Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way lieble and, subject to clause 12(d) hereof, notice of any other action taken by the Bank.

Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafier held by the Bank.

Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect to the subject matter hereof, There are no representations, warranties, terms and conditions, undertakings or
collateral sgreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law. waives the right to receive a copy of any financing statement, financing change statement or vetification statement in respect of any
registered financi tor fi ing change statement prepared, registered or issued in connection with this Agreement.

Execution, The Grantor agrees that this Agreement may be executed electronically and in counterparts.




N WITNESS WHEREOF the Grantor has executed this Agreement this 7 L—day of April
GILMOUR'S BY THE BAY INC.

\ 2021

(spthopizedsigpanie) Nick Gilmour, President

Witness as to execution
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[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature!

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor)



SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province):

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. issued by (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity; their successors and assigns, in each case called the “Board") and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Coliateral:

By execnting this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above

quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintein all of the above quota/ticence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issving such quota/licence.

3. Grantor agrees nof to apply to the Board for the transfer of the above guota/licence, in whole or in part, without the prior written consent of the

Bank.

The sceurity and/or rights hereby granted shall extend to and include all present and future acquired quota/licence rights issued by the Board

to the Grantor, whether issued under the above quota/licence number of under any other such number,

1

4
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

"RESOLVED THAT:

(2)

(b)

The_President and the are hereby authorized for
and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors. with such
alterations, amendments, deletions or additions as may be approved by the petsons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this
Resolution.

Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security
Agreement.”

CERTIFICATE

1 hereby certify that the foregoing is a true and cotrect copy of a Resolution duly passed by the Directors of Gilmour's By the Bay Inc,

onthe W ¥ day of April ,2021 and that the said Resolution is now in full force and effect,
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EXHIBIT "K"



E . General Security Agreement

TO: The Toronto-Dominion Bank {the "Bank")

. ON, K7P2P2
Branch of the Benk: #2700, 774 S_TRAND BLVD, KINGSTON,

GILMOUR'S ON 38 INC,

Granted By:

(the "Grantor™)

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged. the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants 1o the Bank a security interest in, and assigns (other than with respect to trade-marks), mortgages, charges and pledges
(collectively, the "Security Interest") to the Bank, all property of the Grantor, including all present and after acquired personal property and all other
property, essets and undertaking of the kind hereinafter described below, in which the Grantor now has, or hereafier acquires, any sight, title or interest, and
accretions and accessions thereto (collectively called the "Collateral”):

(2) lntangibles. All intangible property not otherwise described in this Section 1, inchuding ali contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions.
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to &
third party together with any specified collateral described in Schedule "A" hereto {collectively called “Intangibles”);

(b)  Chattel Paper and Documents of Title. All chattel paper and ail warehouse receipts, bills of lading and other documents of title, whether
negotiable or not;

(¢) Deposits and Credit Balances. All monies and credit balances, including interest due thercon, which are now or may hereafter from time to
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person:

(d) Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electronic or
otherwise, relating to ot evidenieing any of the Collateral:

(&)  Accounts and Book Debts. All debts, accounts, claims and choses in action for moneys now due or owing or aceruing due or which may
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province. moneys which may
become payable under any policy of insurance (collectively called "Accounts and Book Debts"). together with all contracts. securities, bills.
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and all other rights. benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of actions, ¢laims or demands whieh the Grantor now hes or may hereafter have in respect of
the foregoing:

()  Eqguipment. All tools, machinery, apparatus, equipment. vehicles, furniture, plants, fixtores, and other tangible personal property, other than
Inventory, wherever situate, including the assets, if any, described in Schedule "A” hereto (collectively called "Equipment");

(g) Inveatory. All poods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or
finished goods held for sale, lease or resele, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or proeuted for packing or packaging, timber cut or to be cut. oil, gas and minerals extracted or to be extracted, all
livestock and the young thereof afier conception and all crops which become such within one year after the date of execution of this

- Agreement (collectively called “Inventory™)

(%)  Instruments. All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Instruments™);

()  Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other secutities and investment property of any
kind and all instruments. whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or propesty.
received or receivable upon or in respect of any securities and other investment property and a1l money or other property paid or payable on
account of any return on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities™):

()  RealProperty. All real and immovable property. both frechold and leasshold, together with all buildings and fixtures (collectively called
*Real Property", and all rights under any lease or agreement relating to Real Property;
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(k)  Proceeds. All proceeds of the property described above, including any property in any form derived directly or indirectly from eny use of
dealing with the property deseribed above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds”):

provided that (i) the Security Interest does not and will not extend to, and the Coflateral will not include, any agreement, lease, right, franchise, licence or
permit (the "contractual rights") to which the Gragtor is a party or of which the Grantor has the benefit. to the extent that the Security Interest would permit
any person to terminate the contractual rights ualess the consent of one or more Persons has been obtained and until such consent has been obtained, which
the Grantor agrees it will use commercially reasonable efforts fo obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chatte] paper: and (if) with respest to Real Property. {A)the
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge: and (B)
the assignment, mortgage and chatge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2. Obligations Secured

The Security Intesest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and
liabilities. direct or indirect, absolute or contingent, matured of not, wheresoever and howsoever incurred, whether incurred before, at the time of. or after
the execution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafter incteased or entirely extinguished and
thereafier incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any mannier whatsoever a creditor of the Grantor. and in any currericy, whether incurred by the Grantor alone or with another or others and
whether as a principal or surety, including all {nterest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnities granted under this Agreement (collectively called the "Obligations”).

3. Definitions

(a) Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Aet of
the province in which the Branch of the Bank is focated, as amended from time to time, and being referred 10 in this Agreement as the "PPSA",
Any reference herein to "Collateral” shall. unless the context requires otherwise, be deemed to be a reference to “Collateral or any part
thereof".

(b)  The following terms shall have the respective meanings set out below:
“Branch of the Bank" means the branch of the Bank located at the address specified above.
“Business Day” means any day other than a Saturday, Sunday or statutory holiday in the province in which the Branch of the Bank is located.

"Control Agreement” means:

{a)  with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further
consent of the Grantor: and

(b)  with respect to any securities account or security entitlement. an agreement between the securities intermediary which maintains the
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are
originated by such Person. without the further consent of the Grantor.

"Pgrson” means any individual, sole proprietorship, joint venture, parmership, corporation, company, firm, association, co-operative, estate.,
government, government agency, regulatory authority, trust, or any entity of any nature.

4. Representations & Warraaties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent
and warrant that!

(a) Location of Head Office. The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts
and Book Debts (the "Head Office™) is set out below the name of the Grantor on the signature page of this Agreement:

Page 20f 12



®)

©

(d)

®

Location of Collateral, The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement o at
the locations specified in Schedule » A" hereto or such other Jocations as have been agreed to by the Bank in writing, except for (i) goods in
transit to such locations and (i) Inventory on Jease or consignment, but including all fixtures, crops, oil, gas or other minerals to be extracted
and all timber to be cut which forms part of the Collateral:

Collateral Free and Clear. The Collateral {other than Real Property) is the sole property of the Grantor free and clear of all security interests,
{iens, charges, morigages, hypothees, leases, licenses. infringements by third parties. encumbrances, statutory liens or trusts, other adverse
claims or interests, or any rights of others, except for those security interests which are expressly epproved by the Bank in writing prior to their
creation or assumptiont

Amount of Accounts. Each Account and Book Debt. Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its
{erms against the party obligated to pay the same (the "Account Debtor") and the amount represented by the Grantor to the Bank from time to
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or
Account Debtors, and no Account Debtor will have any defence, set-off. claim or counterclaim against the Grantor which can be asserted
against the Bank, whether in any proceeding to enforce Collateral or otherwise:

Status and Binding Obligation. The Grantor (i) if a corporation or company. has been duly incorporated. amalgamated or continued, as the
case may be, and is validly existing asa cotporation or company, &s the case may be, under the laws of jts jurisdiction of incorporation,
amalgamation or continuance, as the case may be, (ii) If not & corporation or company. has been duly created or established s a parmership.
limited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iil) is
duly qualified to carry on business and own property in each jurisdiction \where it carries on business or where any of its property is located.
The Grantor has adequate pawer, capacity and authority to carry on its business, own property, borrow monies and enter into agreements
therefor, execute and deliver this Agreement. and perform its obligations under this Agreemnent, which Agreement constitutes a legally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement witl not result in the breach ofl
constitute & default under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by
which the Grantor or any of ifs propesty may be bound or affected: and

Tutellectnal Property. All intellectual property applications end registrations are valid, subsisting, unexpired, enforceable. in good standing
and have not been abandoned and the Grantor is the owmer of the applications and registrations.

. Covenants

The Grantor covenants and agrees with the Bank that!

(2)

(b}

(e}

()
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Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank:

Notification. The Grantor shall notify the Bani promptly of: (i) any change in the information contained herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral: (if) the details of any significant aequisition of Collateral: (iii) the details of any
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation: (iv)
any loss or damege to Collateral or any material adverse change in the value of Collaterals and (v) eny default by any Account Debtor in
payment or other performance of its obligations with respeet to Collateral;

Performance of Obligations. The Grantor shali observe and perform all its obligations under all material leases, licenses, undertakings and
sgreements to which it is 2 party, obtain and preserve its rights, powers, licences. privileges. franchises and goodwill thereunder, and comply
with all applicable laws, by-laws. rules, regulations and ordinances in 8 proper and efficient manner 50 as to preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects, The Grantor shall also pay all rents, taxes, rates, levies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collatersl and other charges or any part thereof es and when the
same become due and payable, and shall provide to the Bank, when requested, the receipts and youchers evidencing payment:

Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any
Accounts or Book Debs, or compromise, compound or settle any Accounts of Bock Debts for less than the full amount, or release, wholly or
partially, any Person {iable for the payment of any Accounts or Book Debts. or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices:
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Payment of Fees and Expenses. The Grantor will pay the Bank on dernand all costs, fees and expenses (including legal fees ona solicitor and
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise
the remedies provided herein. Al such costs and expenses peyable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate thett applicable to eny of the Obligations, calculated and compeunded monthly, and shall be added to and form part of the
Obligations secured hereundet;

Maintenance and Protection of Collateral/No Fixtures, The Grantor shall care for, protect and preserve the Collateral and not permit its
valte to be impaired and will not permit the Collateral to be affixed to real or personal property so as 1o become a fixture or accession without
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other agreement relating to the Collateral ot any policy insuring the Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance, The Grantor will keep all Hcences, permits, agreements, registrations and
epplications relating to intellectual properly used by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank. The Grantor shall apply to register all existing and future copyrights, trade~-marks, patents, infegrated circuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of all
other Persons claiming the same ot an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes
upon the Grantor's rights in intellectual property;

Dealing with Collateral. (i) The Grantor will not sell. lease, transfer, assign. deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may. until an event of defauit as hereinafter provided oceurs. deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements of substitutions therefor) in the ordinary
course of business so that the purchaser thereof takes title thereto free and clear of the Security lnterest; (ii) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and ail money received by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apert from other money of the Grantor, and shall be paid over to the Bank
upon request; (iify All money collested or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank
may be relegsed to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder,
the Bank may give notice of this Agresment and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the
Accounts and Book Debts and, efter the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debior after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral it any manner the Bank may
consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts a8 the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
to all premises ocoupied by the Grantor:

Maintenance of Records, The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all
such records and the Collateral at the Bank's request 50 &5 to indicate the Security Interest. The Grantor shall furnish to the Bank such
Fnancial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and 1ake extracts therefrom and to make inquiries of third parties for the
puspose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a
readable form. upon the request of the Bank. The Grantor will detiver to the Bank any Documeats of Title, Instruments, Securities and Chattel
Paper constituting, representing or relating to Coliateral:

Negative Pledge. The Grantor will not create, incur, assume of suffer to exist, any mortgage, deed of trust, pledge, lien, security interest,

_ assignment, charge, hypothee, encumbrance or statutory lien or trust ({ncluding any conditional sale, or other title retention agreement or
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finance lease) of any nafure, on any of the Collateral (other than Real Property. but not including any fixtures financed by the Bank and any
replacements or substitutions therefos) without the express prior written consent of the Bank:

Insurance. The Grantor will keep the Coliateral insured under policies with such coverage, for such amounts and with such insurers as are
satisfactory to the Bank from fime to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and defiver such
Further instruments and documents. and take such further action. as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and
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() Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of
the Collateral is located, in favour of the Bank and in form and substance catisfactory to the Bank, whereby such landlord agrees to give notice
{6 the Bank of any default by the Grantor under the lease end a reasonable opportunity to cure such default priot to the exercise of any
remedies by the tandlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security
Interest created by this Agreement in priority to any ¢laim of such landlord, including the right of the landlord to distrain on the Collateral for
arrears of rent.

Survival of Representations and Warranties and Covenants

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance it full of the Obligations.

Performance of Covenants by The Baok

(2)  The Bank may. in its sole diseretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be
obligated to perform such covenant on behalf of the Granior. The performance by the Bank of any such covenant shall not obligs the Bank to

cantinue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement, The Grantor agrees 10 indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant. and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly, and shall
be added to and form part of the Obfigations.

(b) Inholding any Collateral, the Bank and any agent or norninee on its behalf is cnly bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such

action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request
will not of {tself be deemed a failure to exercise reasonable care.

Securities, Investment Froperty

if Collateral at any time includes Securities, the Grantot authorizes the Bank to transfer all or any of such Securities into its own name or that of its
nominee(s) so that the Bank of its nominee(s) may appear on record as the sole owner thereoft provided that, until default, the Bank shall deliver
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner end, upoti demand and receipt
of payment of any necessary xpenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities,
Afier default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner
and agrees that no proxy issued by the Bank to the Grantor or its osder as aforesaid shall thereafter be effsetive.

Where any Investment Property is held i or credited to an account that has been established with a securities intermediary, the Bank may, at any time
give & notice of exclusive control to any such securities intermediary with respect to such Investment Property.

The Grantor has not consented to and covenants that it will not consent to, the entering into of & Conirol Agreement by: (8) any issuer of any
uncertificated securities inctuded in o relating to the Collateral: or (b) any securities intermediary for any securities accounts or security entitlements
included in or relating to the Collateral, other than, in either case, 2 Contiol Agreement to which the Bank is a party.

Promptly upon request from time to time by the Bank, the Grantor shall:

(=) enter into and use reasonable commercial efforis to cause any securities intermediary for any securiies acoounts ot securities entitlements
included in or refating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b) enter into and use reasonable commercial efforts to cause any issuer of any unceriificated securities sncluded in of relating to the Collateral to
enter into a Control Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank.

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security
Interest, accept compositions, grant celeases and discharges and waive rights against and otherwise deal with the Grantor, Account Debrors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of
the Security Interest released except for ahy moneys actually received by the Bank.
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Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person. any notice being
expressly waived by the Grantot, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on aceount of all or any part of the Obligations, all as the Bank may see fit, whether or not the
Obligations o the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits, credits, correcting entries, and other entries to the Grantot's accounts and the Baak's records relating to the Grantor &s the Bank regards as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When
applying a deposit of other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents
and the Bank or its agent may ean revenue on such conversion.

Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occiirrence of ane or more of the
following events (each, an "event of default"): :

(a) the Grantor fails to pay when dus, whether by acceleration ot otherwise, any of the Obligations:

(o)  the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties:

(¢)  if any certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the
Grantor pursuant to or In connection with this Agreement, or as an inducement to the Bank to extend any credit o ot to enter into this or any
other agreement with the Grantar. is shown to have been false in any material respect or to have omitted any material fact; ot if upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior t
the time of such execution;

(dy  the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy. becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankruptcy and Insolvency Aet (Canada). the Companies’ Creditors Avrangement Act (Canads)
or similar legisletion whether in Canads or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person:

(e)  areceiver, trustes, custodian or other similar official is appointed in respect of the Grantor or any of the Grantor's property;

(f)  the institutlon by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against
or winding up of affairs of the Grantor;

(g) anencumbrancer takes possession of any of the Colateral or any process of execution or disiress is levied or enforced upon or against any of
the Collateralt ‘

(hy  any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable,
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expitation of any
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor:

(i)  ifthe Grantoris an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs

()  =nexecution or any other process of any court shall become enforceable against the Grantor;

(ky ifthe Grantorisa partnership, the death of a partner; or

(I}  any other event which causes the Bank, in good faith. to deem itself insecure;

and the Bank shall not be required to meke any further advances or other extension of credit that constitutes an Obligation.

12.

Remedies

(a) Upon the occumrence of an event of default that has not been cured or waived. the Bank, in addition to any right or remedy otherwise provided
herein of by law or in equity, will have the rights and remedies set out below. which may be enforced successively or concurrently;

(i)  totske such stepsas the Bank considers desirable to maintain, preserve or protect the Collateral or its value;
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(i)  to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the
Bank at such place ss may be specified by the Benk. and the Bank will not be or be deemed to be 2 mortgagee in possession by virtue of
any such actions:

{iil) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting and realizing upon all
Aceounts and Book Debts:

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor;

(v)  for the maintenance, preservation of protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money
on the security of the Collateral. which security will rank in priority to the Security Interest, or on an unsecured basis;

(vi} o the exclusion of all others, including the Grantor, to enter upon, oceupy and use il or any of the premises, buildings and plants
owned or oceupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the
preservation and realization of the Collateral, free of charge, and the Bank will not be lizble to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages in connection with such actions!

(vil) 1o sell, lease, license or atherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms and conditions as the Bank may determine;

(vili) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
r ble repair, processing ot preparation thereof for disposition:

(ix) if any part of the Collateral is perishable of will decline speedily in value, to sell or otherwise dispose of same without giving any notice
of such disposition;

(x) to make any arrangement or compromise swhich the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts. and giving time for payment thereof with or without security:

(x{) 1o appoint & consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to
review the options available to the Bank: and

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the
Bank or not, to be a receiver or receivers or a recejver and manager of the Collateral and remove or replace any person or persons so
appointed or apply to any court for the appointment of a recelver or receiver and manager (each hereinafter called a "Receiver”).

Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Receiver's acts or defaults and for the Recejver's remuneration and expenses. The Bank shall not be in any way responsible
for any misconduet, negligence or failure to act on the part of any such Receiver, its servants, agents or employees.

The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for

ervices rendered (Including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in preparing ot enforoing this Agreement, taking and maintaining custody of, preserving, repairing. processing, preparing for disposition and
disposing of Collateral and in enforeing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts
owing &s a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby. shall be a first charge on the
Collateral and shall be secured hereby.

The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date afier which any private
disposition of Collateral is to be made as may be required by the PPSA.

Upan default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and
effect an assignment or ficensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employes of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, livense or transfer. and to record any assignment, license or transfer of the Collateral. This
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest,

The Grantor zuthorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest, The Grantor hereby irrevocably
constitutes and appoints the Bank and any of its officers or employees from time to time as the true and Tawful attorney of the Grantor, with
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expedient. This power of attomey, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency t© the Bank
forthwith on demand.

3. Environmental License and Indemnity

The Grantor hereby grants to the Bank and its officers, employees and agents ant irrevocable and non-exclusive license. subject to the rights of
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which
cost and expense will form part of the Obligations and will be payeble immediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become 1iable, at any time whatsoever for or by reason of or arising from the past,
present or future presence of or, clean-up. removal or disposal of any contaminants or hazardous substances from, on. under or adjacent fo any Real
Property owned by the Grantor or which may become owned o oceupied by the Bank or as a result of the Bank's compliance with environmental
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Resl Property owned or
occupied by the Grantor or other affected or adjacent lands or property. This indemnification will survive the satisfaction, relesse ot extinguishment
of the Obligations created hereby :

14, Miscellaneous

(a) Interpretation. The division of this Agreement irto Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms “this Agreement”, "hereof”, “hereunder” and similar expressions refer to
this Agreement (including any schedule now or hereafter annexed hereto) and not 1o any particular Section of other portion hereof. Unless

otherwise specified, any reference berein to & Section or Schedule refers to the specified Section of of Schedule to this Agreement, In this
Agreement: (i) words importing the singular aumber only shall include the plural and vice versa and words importinig the masculine gender
shall include the feminine and neuter genders and vice versa (i) the words "include”, uincludes” and “including” mean “include”, “includes” or
mincluding”, in each case, “without limitation"; (iif) reference to any agreement of other instrument in writing means such agreement of other
instrument in writing as smended, modified, replaced or supplemented from tirne to.time; (iv) unless otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period
commences and including the day on which the petiod ends; and (v) whenever any payment to be made or action to be taken hereunder is
required to be made or taken on a day other than a Business Day, such payment shall be made ar action taken on the next following Business
Day.

(b) Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto nd their respective heirs,
executors, administrators, successors and permitted assigns. in any action brought by an assignee of this Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the nssignee any claim or defence which the Grantor
now has or hereafier may have against the Bank.

(¢) Amalgamation, The Grantor acknowledges and agrees that in the event it amaigamates with any other company or cornpanies it is the
intention of the parties heteto that the term Grantor" when used herein shall apply to each of the amalgamating companies and to the i
amalgamated company, such that the Security Imterest granted hereby (i) shall extend to "Collateral” (as that term is herein defined) in which
any amalgamating company has any rights at the time of amalgamation and to any *Collateral” in which the amalgamated company thereafter
has any rights, and (if) shall secure the "Obligations” (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to the Bank at the time of amalgamation and any *Obligations” of the amalgamated company 10 the Bank thereafter
arising.

(d) Joint and Several. 1f there is more than ope Grantor named hereln, the term "Grantor" shall mean all and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shail include those of all or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourss to the Collateral for the Obligations hereunder
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any menner
whatsoever in the composition of or membership of any firm or company which is 8 party hereto.

(¢) Attachment of Security Interest. The Grantor scknowledges that value has been given and that the Security Tnterest granted hereby will
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this
Agreement.
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Mo Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or
any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to
the Bark.

Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring or who may acquire zn interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the
Bank.

Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not
assign its obligations under this Agreement without the prior written consent of the Bank.

Amendment. Subject to Section 12(f) of this Agresment, no amendment to this Agreement will be valid or binding unless set forth in writing
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

Term, This Agreement shall be a continning agreement in every respect for the payment of the Obligations and it shall remain in full force and
effect unti] all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and unti] the Bank shall no longer have any
commitment to the Grantor or any other Person, {he fulfillment of which, might result in the ereation of Obligations of the Grantor.

Severability, 1f any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity ot unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement will be govemed by and construed in accordance with the laws of the jurisdiction where the Branch of the
Bank is located.

Waiver by the Bank No delay or omission by the Bank in exercising any right or remedy herzunder or with respect to any Obligations shall
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shatl preclude any other or further exercise
thereof or of any other right.or remedy. Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor, No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hersunder, All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination. -

Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way lisble and, subject to clause 12(d) hereof, notice of any other action taken by the Bank,

Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank.
Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect to the subject matter hereof, There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

Ackoowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
{aw, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement.

Execution, The Grantor agrees that this Agreement may be executed electronically and in counterparts.
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: 7 s (o g
(Wa\]im Gilmour, President

I have authority to bind the corporation,
Per:

{authorized signature)

Signature:

Witness as to execution Name:

[Address of Grantor)

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

{Address of Grantor]

Signature:

Name:

[Address of Grantor}

Signature:

Name:

{Address of Grantor]
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SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province):

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. issued by (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Board") and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

By executing this Agreement, Grantor has granted ap assignment to the Bank of any and all rights of the Grantor in and to the above

quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof,

2. Grantor agrees to maintain all of the above quota/licence rights in good standing and to comply with all of the ‘rules, regulations and orders of
the Board issuing such quota/licence,

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole ov in part, without the prior written consent of the
Bank,

4, The security and/or rights hereby granted shall extend to and include all present and future scquired quotaflicence rights issued by the Board

to the Grantor, whether issued under the above quota/licence number of under any other such number.

1
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

YRESOLVED THAT:

(2)

(b)

The_President and the are hereby authorized for
and on behalf of the Corporation to execute and deliver 1o The Toronto-Dominion Bank a General Security Agreement substantially in the
form of the General Security Agreement (attached heteto and initialled by the Secretary for identification) presented to the directors, with such
alterations. amendments, deletions or additions as may be approved by the parsons executing the seme and their execution shall be conclusive
evidence of such approval and that the General Security Agreement so executed js the General Security Agreement authorized by this
Resolution.

Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Secutity
Agreement.” i

CERTIFICATE

1 hereby certify thet the foregoing is a true and correct copy of 2 Resolution duly passed by the Directors of Gilmour's on 38 Inc.

EAY
on the, V bl
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day of April ,2021  and that the said Resolution is now in f%f‘fech .
O%/md b S

ﬁm@@( Jim Gilmour - President




EXHIBIT "L"
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. E ' General Security Agreement

™ The Toronto-Dominion Bank (the "Bank")

Branch of the Bank: #2700, 774 STRAND BLVD, KINGSTON, ON, K7P2P2

1203113 ONTARIO INC,

Granted By:

(the "Grantor")

For good and valuable cansideration, the receipt and sufficiency of which is hereby acknowledged. the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect 1o trade~marks), mottgages, charges and pledges
(collectively, the "Security Interest") to the Bank, all property of the Grantor, including all present and after acquired personal property and all other
property, assets and undertaking of the Kkind hereinafter described belaw, in which the Grantor now has, or hereafter acquires, any right, title or interest, and
accretions and accessions thereto (collectively called the "Coliateral”):

(2) Intangibles, All intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, frade secrets and know-how, inventions,
goodwill, copyrights and other intellectual propesty of the Grantor, including any right or licence to use intellectual property belonging to & ’
third party together with any specified collateral described in Schedule "A" hereto (collectively called "Intangibles");

(b)  Chattel Paper and Documents of Title. All chatte] paper and all warghouse receipts. bills of lading and other documents of title, whether
negotizble or not; .

(¢) Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hereafter from time to
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person;

(d) Books and Records. All desds, documents, writings, papers, books of account and other books and recards in any form, electronic or
otherwise, relating to or evidencing any of the Collateral:

(&)  Accounts and Boak Debts. All debts, accounts, claims and choses in action for moneys now due or owing or aceruing due or which may
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (coliectively called "Accounts and Book Debts™), together with all contracts, securities, bills,
notes, lien notes, judgments, mortgages, letters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of ar &s security for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of actions, clairns of demands which the Grantor now has or may hereafier have in respect of
the foregoing:

()  Eguipment, All tools, machinery, apparatus, eguipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than
Inventory, wherever situate, including the assets, 1 any. described in Schedule "A" hereto (collectively called "Equipment”);
£

() Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or
finished goods held for sale, lease or tesele, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all
livestock and the young thereof after conception and all crops which become such within ane year after the daie of execation of this
Agreement {collectively catled "Inventory");

(k) Instruments, All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Tnstruments");

(i)  Securities. All shares, stocks, warants, aptions, bonds, debentures, debenture stock and all other securities and investment property of any
kind and all instruments, whether negutiable or non-negotiable, and interest thereon and dividends, whether in shases, money or property,
received or receivable upon or In respect of any securities and other investment property and all money or other property puid or payable on
account of any tetutn on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of ot in respect of. the capital of the issuer of the securities (collectively called "Securities")

@  Real Property. All real and immovable property, both freghold and leesehold, together with all buildings and fixtures (collectively called
“Real Property”), and all rights under any lease or agreement refating to Real Property!
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(K) Procesds. All proceeds of the property described above, including any property in any form derived directly or indirectly from any use or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or toss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds”):

provided that (i) the Security Interest does not and will not extend to, and the Collateral witl not include, any agreement, lease, right. franchise. licence or
permit {the neontractual rights") to which the Grantor is a party or of which the Grantor has the benefit, o the extent that the Security Interest would permit
any person to terminate the contractual rights unless the consent of one o more Persons has been obtained and until such consent has been obtained, which
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, coniractual rights shall not include any account or chattel paper; and (if) with respect to Real Property, (A) the
Security Interest granted hereby is constituted by way of & floating charge, but will become a fixed cherge upon the esrlier of the Obligations becoming
immediately payable, and the oocurrence of any other event that by operation of law would result in such floating charge becoming & fixed charge; and (B)
the assignment, mortgage and charge grented hereby will not extend to the last day of the tstm of any lease or agreement relating to Real Property, but the
Grentor will hold such last day In trust for the Bauk and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and
liabilities, direct or indirect, absolute or contingent, metured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after
the execution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and
thereafter incurred again, whether arising from dealings between the Bank and the Grantor of from other dealings or proceedings by which the Bank may be
or become i any manner whatsoever a creditor of the Grantor, and in any curreney, whether incurred by the Grantor alone or with another or others and
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agresment for fees, costs and expenses and in
respect of indemnities granted under this Agreement (collectively called the "Obligations").

3 Definitions

(&)  Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of
the province in which the Branch of the Bank is located, as amended from time to time. and being referred to in this Agreement as the "PPSA".
Any reference herein to “Collateral” shall, unless the context requires otherwise, be deemed to be 8 reference to “Collateral or any part
thereof",

(b)  The following terms shall have the respective meanings set out below:
"Branch of the Bank" means the branch of the Bank located at the address specified above.
“Business Day” means any day other than a Saturday, Sunday or statutory hofiday in the province in which the Branch of the Bank is located.

"Control Agreement” means:

(2)  with respectto zny ncettificated security, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further
consent of the Grantor; and

(o)  with respect to any securitles account or security entitlement, an agreement between the securities intermediary which maintains the
particular securities account to which secutity entitlements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlernent orders with respect o such securities accounts or security entitlements that are
originated by such Person, without the further consent of the Grantor,

#Pgrson” means any individual, sole proprietorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate,
government, government agency, regulatory authority, trust, or an entity of any nature.
Y

4, Representations & Warranties

The Grantor heteby represents and warrants with the Bank and so long 2s this Agreement remains in effect shall be deemed to continuously represent
and warrant that!

(a) Location of Head Office, The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts
and Book Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement;
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Location of Collateral, The Collateral which s goods is or will be {ocated at the address set out on the signature page of this Agreement o at
the locations specified in Schedule "A" hereto or such other locations 5 have been agreed to by the Bank in writing, except for (i) goods in
transit to such locations and (ii) Inventory on lease or consignment, but including all fixtures, crops, oil, gas or other minerals to be extracted
and all timber to be eut which forms part of the Collateral;

Collateral Free and Clear, The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
liens, charges, mortgages, hypotheos, leases, Hcenses, infringements by third parties. encumbrances, statutory liens or rusts, other adverse
olaims or interests, ot any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to their
creation or assumption;

Amount of Accounts, Each Account and Book Debt, Chatte] Paper and Instrument constituting Collateral is enforceable in accordance with its
terms against the party obligated to pay the same (the "Account Debtor") and the amount represented by the Grautor fo the Bank from time to
time &s owing by each Account Debtor or by all Account Debtots will be the correet amount unconditionally owing by such Account Debtor or
Account Debtors, and no Account Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserted
against the Bank, whether in eny proceeding to enforce Collatetal or otherwise

Status and Binding Obligation, The Grautor (f) {f a corporation or compaay, has been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be, (i) if not 4 corporation or company, has been duly created or established as & partnership,
{irnited partnership or other entity and validly exists under the laws of the Surisdiction in which it has been created or established, and (iii) i
duly gualified to carry on business and own property in each jurisdiction whers it carries on business or where any of its property is located.
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agreements
therefor, execute and deliver this Agreement, 2nd perform its obligations under this Agreement, which Agreement constitutes a legally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of,
constitute & default under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by
which the Grantor or any of its property may be bound or affected: and

ntellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations.

5 Covenants

The Grantor covenants and agrees with the Bank that:

@

®

(e}

@
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Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office. amalgamate with any
other Person, or move any of the Collateral from the eddress set out on the signature page of this Agreement ot the locations specified in
Schedule "A" hereto other than in accordance \with clause 5(g), without the prior written consent of the Banki

Notification. The Grantor shall notify the Bank promptly of: (i) any change in the informetion contained herein ot in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (ili) the details of any
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litgation: (iv)
any loss or darmage to Coliateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in
payment or other performance of its obligations with respect to Collateral;

Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leeses, licenses, undertakings and
agreements to which it is a party. obtain and preserve its rights, powers, licenees, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinences {6 a proper and efficient manner so 25 to praserve and protect the Collsteral
and the business and undertaking of the Graator in all material respects, The Grantor shall also pay all rents, taxes, rates, {evies, assessments
and government fees or dues levied, assessed o imposed in respect of the Collatesal and other charges or any part thereof as and when the
same become due and payeble, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the full amouat, or release, whoily or
partially, any Person liable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices;
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Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
his own client basis) incurred by the Bauk in the preparation, execution, fegistration and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforeing by legal process or otherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate then applicable to any of the Obligations, caleulated and compounded monthly. and shall be added to and form part of the

Obligations secured hereunder;

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permit the Collateral to be affixed to real or personal property so as to become a fixture or aceession without
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any
applicable statute, law, by-faw, rule. regulation or otdinance, The Grantor will keep all licences, permits, agreements, registrations and
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated cirenit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against sl claiins and demands of al]
other Persons claiming the same or an Interest therein and shail diligently initiate and prosecute legal action against every Person who infringes
upon the Grantor's rights in intellectual property;

Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may, unti} an event of default as hereinafter provided occurs, deal
with any Inventory ot Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary
eourse of business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (ii) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
upon request; (iif) All money collsoted or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole diseretion determines, or may be held unappropristed in a collateral account, or in the discretion of the Bank
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder,
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may
consider approptiate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
to ali premises oscupied by the Grantor;

Maintenagce of Records, The Grantor will keep proper bouks of account in accordence with sound accounting practice and mark any and all
such records and the Collateral at the Bank's request so as to indicate the Security Interest, The Grantor shall furnish to the Bank such
financial information and staternents and such information and statements relating to the Collateral as the Bank may from time to time requirs
and shall permit the Bank or its agents at any time st the expense of the Grantor to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel
Paper constituting, representing or relating to Collateral:

Negative Pledge, The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest.
nssignment, charge, hypothec, encumbrance or statutory lien or trust {including any conditional sale, or other title retention agreement or
finance lease) of any nature, on any of the Collateral (other than Real Property, but rot including any fixtures financed by the Bank and any
replacements or substitutions therefor) without the express prior written consent of the Bank;

Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers es are
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shell furnish the Bank with a éapy of any policy of
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect;

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such
further instruments and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing chenge
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and
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(®  Landiord Agreement, The Grantor will, at the request of the Bank. obtain 2 written agreement from each landlord of premises where any of
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such tandlord agrees to give notice
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default priof to the exercise of any
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security
Interest created by this Agreement in priority to any ¢laim of such landlord, including the right of the [andlord to distrain on the Collateral for

arrears of rent,
Survival of Representations and Warranties and Covenants

All agreements, representations, warranties and covenants made by the Grantor In this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agresment or any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

Performanee of Covenants by The Bank

(2}  The Bank may, in its soe discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be
obligated to perform such covenant on behalf of the Grantor, The performance by the Bank of any such covenant shall not oblige the Bank fo
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement, The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, caleulated and compounded monthly, and shall
be added to and form part of the Obligations.

(6)  In holding any Collateral, the Bank and any agent ot nominee on its behalf is only bound to exercise the same degree of care as it would
exeroise with respect to similar property of its own or of similer value held in the same or similar location. The Bank and any egent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request
will not of itseif be deemed a failure to exercise reasonable care.

Securities, Investment Property

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Secutities inte its own name or that of its
nominee(s) so that the Bank or its nomines(s) may appear on record as the sole owner thereof; provided that, until default, the Bank shall deliver
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt
of peyment of any necessary expenses thereof, shail issue to the Grantor or jts order 2 proxy to vote and take all action with respect to such Securities.
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominse(s) as such registered ownet
rnd agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held inor credited to an account that has been established with a securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

The Grantor has not consented to and covenants that it will not consent to, the entering into of & Control Agreement by: (a) any issuer of any
uncertificated securities inchuded in or relating to the Collateral; or (b) any securities intermediary for any securities accounts or security entitlements
included in or relating to the Collateral, other than, in either case, 2 Control Agreement to which the Bank is & party.

Promptly upon request from time to time by the Bank, the Grantor shall:

{2) enterinfo and use reasoniable commercial efforts to causs any securities intermediary for any securities accounts or securities entitlements
included In or relating to the Collaterel to enter into a Control Agresment with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b)  enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities inchuded in or relating to the Collateral to
enter into & Control Agreement with the Bank with respect to such uncertifieated securities in form and substance satisfactory to the Bank.

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security
Tnrerest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bark shall not be accountable to the Grantor for the vatue of any of
the Security Interest released except for any moneys actually received by the Bank.
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Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Graator, set-0ff and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether or not the
Obligations or the amounts standing o or for the credit of the Gtantor are due and payable. The Bank is suthorized and shall be entitled to make such
debits, credits, correcting entries, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When
applying a deposit or other obligation in & different currency then the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency 2s determined by the Banl or its agents
and the Bank or its agent may eam revente on such convetsion,

Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the oceurrence of ane or more of the
following events {each, an “event of default™):

(a)  the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;
(b) the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(¢) ifany certificate, statement, representation, warranty, sudit repatt ox Sinancial statement heretofore or hereafter furnished by oron behalf of the
Grantor pursuant to or in connection with this Agreement. or as an inducement to the Bank to extend any credit to or to enter into this or any
other agreement with the Grantor, Is shown to have been false in any material respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior fo
the time of such execution;

(d)  the Grantor ceases or threatens to cease to CarTy ol business, comrnits an act of bankruptoy, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankruptey and Insolvency Act (Canada), the Companies' Creditors Arrangement Act {Canada)
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Person;

(8) & receivet, trustes, custodian or other similar official is appointed in respect of the Grastor or any of the Grantor's property;

(f)  the institution by or against the Grantor of any formal or informal proceeding for the dissolution of liquidation or settlement of claims against
or winding up of affairs of the Grantor:

{g) anencumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of
the Collateral;

(h) any indebtedness or ligbility of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and peyable.
before the stated meturity thereof or any such indebtedness of liebility shall not be paid at the maturity theteof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails o make payment when due under any guarantee given by the Grantor;

(i)  ifthe Grantorisan individual, the Grantor dies or is found by a court to be ineapable of managing his or her affairs:

()  anexecution or any other process of any court shall become enforceable against the Grantor;

(&)  if the Grantor is & partnership, the death of a parter; or

()  any other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

12,

Remedies

(#) Upon the oceurrence of an event of default that has niot been cured or waived, the Baak, in addition to 20y right or remedy otherwise provided -
herein or by law or in equity, will have the rights and remedies set out below, which may be enforced successively or concurrently:

(i)  to sake such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;
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(i) totake possession of the Collaters! and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the
Bank st such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgegee in possession by virtue of
any such actions;

(iif) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting and realizing upon all
Accounts and Book Debts;

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor;

(v)  for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money
on the security of the Collateral, which security +will rank in priority to the Security Interest, or on an unsecured basis;

{(vi) tothe exclusion of all others, including the Grantor, to enter upon..occupy and use all ot any of the premises, buildings and plants
owned or occupied by the Grantot and use all or any of the Collateral of the Grantor for such tite as the Bank requires to facilitate the
preservation and reatization of the Collateral, free of charge, and the Bank will not be Hable to the Grantor for any neglect in so doing or
in respect of any rent, chatges, depreciation or damages in connection with such actions:

(vil) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms and condiifons as the Bank may determine;

{viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
reasonable repair, processing or preparation thereof for disposition;

(ix) ifany part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice
of such disposition;

(x) to make any arrangement or compromise which the Bank shall think expedient iy the interests of the Bank, including compromising
any Accouhts and Book Debts, and giving time for payment thereof with or without security;

(x[) toappointa constitant or monitor, at the Grantor's expease, to evaluate the Graentor's business and the value of the Collateral, and to
review the options available to the Bank; and ’ :

(xi1) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so
appointed ot apply to any court for the appointment of & receiver ot receiver and manager (each hereinafler called a “"Receiver”).

Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely

responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible

for any misconduet, negligence or failure to act on the past of any such Recelver, its servants. agents or employees,

The Grantor agress to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in prepating or enforcing this Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by the Bank or any Recelver appainted by the Bank, as permitted heteby, shall bea first charge on the
Collateral and shall be secured hereby.

The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as mey be required by the PPSA,

Upon default and receiving written demand from the Bank, the Granor agrees to teke such further action a5 may be necessary 10 evidence and
effect an assignment or loensing of intellectual property to whomever the Bank directs, including ta the Bank. The Grantor sppoints any
officer or employea of the Bank to be ifs attorney in accordance with applicable legisiation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Colluteral, This
powet of attorney, which is coupled with an interest, is rrevocable unti] the release or discharge of the Security Interest.

The Grantor authorizes the Bank to file such financing statements, financing change statements and otber docurnents and do such acts, matters
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is
located and corredting any clerical ervors or deficiencies in this Agreement) as the Bank may deem approptiate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collatersd and to renlize upon the Security Interest. The Grantor hereby irrevocably
constitutes and appoints the Bank and any of its officars or employees from time to time as the true and lawful attomey of the Grantor, with

2 full powet of substitution, to do any of the foregoing in the name of the Grantor whenever and wherever it may be deemed necessary or
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14.

expedient. This power of attorney, which is coupled with an buterest, is irrevocable until the release or discharge of the Security Interest.

I£ the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as deseribed above, the Grantor shail be liable to pay any deficiency to the Bank
forthwith on demand.

Environmental License and Indemaity

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevosable and non-exclusive Jicense, subject to the rights of
tenants, to eater any Real Property to conduct investigations, inspections. audits, testing and monitoring with respect to any contaminants or
hazardous substances and fo remave and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoevér for or by reason of or arising from the past,
present or fiture presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real
Property owned by the Grantor or which may become owned or oceupied by the Bank or as a result of the Bank's complance with environmental
faws or environments! orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property ovmed or
occupied by the Grantor or other affected or adjacent {ands or ptoperty, This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

Miscellaneous

(2) Interpretation. The division of this Agreement into Sections and the insetion of headings are for convenience of reference only and shall not
affect the construction ot interpretation of this Agreement. The terms “this Agreement”, “hereof”, *hereunder” and similar expressions refer to
this Agreement (including any schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless
otherwise specified, any reference herein to a Section or Schedule refers o the specified Section of or Schedule to this Agreement. In this
Agreement: {1} words importing the singular number only shall include the plural and vice versa and words importing the masculine gender
shell include the feminine and neuter genders and vice versa; (if) the words include, Mincludes" and “including” mean "include”, “includes” or
“including”, in éach case, “without limitation"; (ili) reference to agy agreement or other instrument in writing means such agreement or other
{nstrument in wiiting as amended, modified, replaced or supplemented from time fo time; (iv) unless othetwise indicated, time periods within
which a payment is to be made or any other action is to be taken hereunder shall be caleulated excluding the day on which the period
commences and including the day on which the period ends; and (v) whenever any payment to be made ot action to be taken hereunder is

required to be made or taken on a day other than 2 Business Day, such payment shall be made or action taken on the next following Business

Day. .

(5)  Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns, In any action brought by an assignee of this Agresment and the Security Interest
or any part thereof to enforce any rights hereunder. the Grantor shall not assert against the assignee any claim or defence which the Grantor
now has or hereafter may have against the Bank.

(¢) Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companes it is the
intentian of the parties hereto that the term "Grantor when used herein shall apply to each of the amalgamating companies and to the
amelgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral” (as that term is herein defined) in which
eny amalgamating company has any rights at the time of amalgamation and to any "Collateral” in which the amalgamated company thereafter
has any rights, and (if) shall secure the “Obligations" (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to the Bank at the time of simalgamation and any "Obligations” of the amalgamated company to the Bank thereafter
arising.

(@) Joint and Several. If there is more than one Grantor armed herein, the term “Grantor” shall mean all and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and 1o right of recourse to the Collateral for the Obligations hereunder
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manuer
whatsoever in the composition of or membership of any firm or company which is a party hereto,

(e)  Attachment of Security Intevest. The Grantor acknowledges that value has been given and that the Secutity Interest granted hereby will
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
upon the Graxtor acquiring such rights. The parties do not Intend to postpone the attechment of any Security Interest created by this
Agreement,
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No Obligation to Advance. Neither the execution of this Agreement nor any advance of finds shall oblige the Bank to advance any funds or
any additional funds or enter into any transaction or renew aty note or extend any time for payment of apy of the Obligations of the Grantor to
the Bank,

Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collatera! from the Bank of anyone acting on behalf of the
Bank.

Assignment. The Bank msy sssign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not
assign its obligations under this Agreement without the prior written consent of the Bank.

Amendment. Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be velid or binding unless set forth in writing
and duly executed by all of the parties hereto, No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shall remnain in full force and
effect until all of the Obligations shall be indefeasibly paid in full ot discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor ot any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

Severahility, 1f any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability will not affect the validity ar enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the
Benk is Jocated.

‘Waiver by the Bank, No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate as & waiver thereof ot of any other right or retedy, and no single or partia] exercise thereof shall preclude any other or further sxercise
thereoF ot of any other right or remedy. Furthetmore, the Bank may remedy any default by the Grantor hereunder or with respect to any
Obligations in any reasonsble manner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor. No coutse of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder, All rights and remedies of the Bank granted or recognized herein ere curnulative
and may be exercised at any time and from time 1o time independently or in combination.

Waiver by the Grantor, The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way linble and, subject to clause 12(d} hereof, notice of any other action taken by the Bank,

Nop-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafier held by the Bank.
Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, coustitutes the entire agreement between the
Grantor and the Bank with respect to the subject matter heseof. There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

Acknowledgment, The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law, waives the right to receive & copy of any financing-statement, financing change statement or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issued in connection with this Apreement.

Execution, The Grantor agrees that this Agreement may be executed electronically and in counterparts,
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IN WITNESS WHEREOF the Grantor has executed this Agreement this < ; N.day of April

1203113 ONTARIO INC,
Per: 0@ A //%/

K ]ames Harty Gﬂmour, President
1 have authority to bind the corporation.

Per:

(authorized signature)

Signature:

Witness as to execution Name!

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

‘Name:

[Address of Grantor]

Signature:

Name: .

[Address of Grantor]
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SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (inchide Street/Town/City and Provinee):

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence Ne, issued by (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their suceessors and assigns, in each case called the “Board") and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

1. By executing this Agreement, Grantor bas granted an assignment to the Bank of any and all rights of the Grantor in and to the above
quotaflicence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above quota/flicence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quotallicence,

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the
Bank.

4, ‘The security and/or rights hereby granted shail extend to and include all present and future acquired quota/fiicence rights issued by the Board
t0 the Grantor, whether issued under the above quata/licence number of under any other such number.
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RESOLUTION AUTHORIZING EXECUTION OF GENBRAL SECURITY AGREEMENT

"RESOLVED THAT:

(2

)

The_President, : and the are hereby authorized for
and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement anthorized by this
Resolution,

Any officer o director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security

Agreement.”

CERTIFICATE

1 hereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of 1203113 ONTARIO INC.

ot :
onthe B day of April L2021 and that the said Resolution is sow in full force and effect.
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General Security Agreement

TO: The Toronte-Dominion Bank (the "Bank")

Branch of the Bank:

Granted By:

, #2700, 774 STRAND BLVD, KINGSTON, ON, K7p2P2

GILMOUR HOLDING CORPORATION

= (the "Grantor™}

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants to the Bank a security interest in. and assigns (other than with respect to trade-marks), mortgages, charges and pledges
{collectively, the "Security Interest”) to the Bank, all property of the Grantor, including all presént and after acquired personal property and all other
property, assets and undertaking of the kind hereinafier described below, in which the Grantor now hes, or hereafter acquires, any right, title or interest, and
acoretions and accessions thereto {collectively called the "Collateral):

(&)

®)

CY

O]

63}

[¢4]

®)

®

@

Page 1 of 12

Intangibles. Al intangible property not otherwise described in this Section 1, including ai} contractual rights and insurance claims, options,
permits, licences, quotss, subsidies, {franchises, orders.jucfgmems, patents, trademarks, trade names, trade secrets and know-haw, inventions,
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectuel property belonging to &
third party together with any specified collateral described in Schedule "A" hereto {collectively called "Intangibles");

Chattel Paper and Documents of Title. All chattel paper and all warehouse receipts, bills of lading and other documents of title, whether
negotiable or not;

Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hereafter from time to
time be on deposit with or standing to the credit of the Gtantor with the Bank or any other bank, financial institation or other Person;

Bools and Records. All deeds, documents, writings, papers, books of Bccount and other books and records in any form, electronic or
otherwise, relating to or evidencing any of the Collateral;

Accounts and Book Debts. All debts, accouats, claims and choses in action for moneys how due or awing or accruing due or which may
hereafter became due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (collectively called "Accounts and Book Debts"), together with all contracts, securities, bills.
notes, lien notes, judgments, mortgages. letters of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of actions. claims or demands which the Grantor now has or may heresfter have in respect of
the foregoing;

Equipment. All tools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than
Inventory, wherever situnte, including the assets, if any, described in Schedule “A™ hereto {collectively called "Equipment");

Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packeging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all
livestock and the young thereof after conception and ail crops which become such within one year after the date of execution of this
Agreement (collectively called "Inventory);

Instruments. All bills, notes, cheques, letiers of credit and other instruments, whether negotiable or not (collectively called “Instruments”™);

Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any
Kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on
sceount of any return on, or repayment of, capital in respect af any securitles or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of. the capital of the issuer of the securities (collectively called "Securities™):

Real Property. All real and immovable property, bath frechold and leasehold, together with all buildings and fixtures {collectively calied
“Real Property"), and all rights under any lease or agreement relating to Real Property:

512426 (0215)



(k) Proceeds. All proceeds of the property described above, including any property in any form derived directly ot indirectly from any use or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called “Proceeds”)i

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise, licence o
permit (the "contractual rights") to which the Grantor is & party or of which the Grantor has the benefit, o the extent that the Security Interest would permit
any person fo terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which
the Grantor agtees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, contractua) rights shall not include any account of chattel paper; and (if) with respect to Real Property, (A) the
Seourity Interest granted hereby is constituted by way of & feating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any othet event that by operation of law would result in such floating charge becoming & fixed charge: and (B}
the assignment, mortgage and charge gremted hereby will not extend to the last day of the term of any lease or egreement relating to Real Property, but the
Grantor will hold such last day in frust for the Bank and, upon the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and
l{abifities, direct or indirect, absolute or contingent, matured or not, whetesoever and howsoever incurred, whether incurred before, at the time of, or after
the execution of this Agr hether the indebted, snd liability is from time to time reduced and thereafter increased or entirely extinguished and
thereafter incurred again, whether arising from deelings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoever a creditor of the Grantor, and In any curreney, whether incurred by the Grantor alone or with another or others and
whethet as a principal or surety, including all interest thereon-and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnities granted under this Agreement (collectively called the "Obligations™).

3, Definitions

(a)  Any word or term that is not otherwise defined in this Agreement shall have the seaning given to it in the Personal Properfy Security Aet of
the province in which the Branch of the Bank is located, as amended from time to time. and being referred o in this Agreement as the "PPSA".
Any reference herein to "Collateral® shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part
thereof".

(b) The following terms shall have the respective meanings set out below!
“Branch of the Bank" means the branch of the Bank located at the address specified above.
"Business Day" meens any day other than & Saturday, Sunday o statutory holiday in the province in which the Branch of the Bank is located.

“Control Agreement” mesns:

(8)  with respect to any nncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further
consent of the Grantor; and

{(b)  with respect to any securities account of security entitlement, an agreement between the securities intermediary which maintains the
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are
originated by such Person, without the further consent of the Grantor.

npepson® means any individual, sole proprietorship, joint venture, partmership, corporation, company, firm, association, co-operative, estate,
government, government agency, regulatory anthority, trust, or any entity of any nature.

4. Representations & Warranties

The Grantor hereby represents and warranis with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent
and warrant that:

(a) Loeation of Head Office, The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts
and Book Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement;
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Location of Collateral, The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or &t
the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing, except for (f) goods in
transit to such locations and (i) Inventory on lease or consignment, but including al} fixtures, crops, oil, gas or other minerals to be extracted
and all timber to be cut which forms part of the Collateral:

Collateral Free and Clear. The Collatersl (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
liens, charges, mortgages, hypothecs, leases, licenses, infringements by third parties. encumbrances, statutory liens o trusts, other adverse
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to theit
crestion o assumption:

Amount of Accounts. Bach Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable i accordance with its
terms against the party obligeted to pay the same (the "Account Debtor®) and the amount represented by the Grantot to the Bank from time fo
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or
Aceount Debrors, and 1o Account Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserted
against the Bank, whether in any proceeding to enforce Collateral or otherwise;

Status and Binding Obligation. The Grantor (i) if & corporation or compary, has been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be, (i) if nota corporation or company, has been duly sreated or established as a partnership,
fimited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (i) is
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is located.
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agresments
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes  legally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of,
constitute a default under, contravene any provision of, or result in the creation of, any lien, charge. security interest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to sny agreement, indenture or other {nstrument to which the Grantor is & party orby
which the Grantor or any of its property may be bound or affected: and

Intellectus] Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the gwner of the applications and registrations. .

5, Covenants

‘The Grantor covenants and agrees with the Bank that:

(8)
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Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank;

Notification. The Grantor shall niottfy the Bank promptly of: (i} any change in the information contained herein or in Schedule A" hereto
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iif) the details of any
claims or litigation affecting the Grantor of the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv)
any loss or damage to Collateral or any material edverse change in the value of Collateral; and (v) any default by any Account Debtor in
payment or other performence of its obligations with respect to Collateral;

Performante of Obligations, The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws. rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects, The Grantor shall also pay all rents, taxes, rates, levies, assessments
end povernment fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the

‘same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

Limitations on Di ts, Extensions of Accounts and Compramises, The Grantor shail not grant any extension of time for payment of any
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less then the full amount, or release, wholly or
partially, any Person lable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices;
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Payment of Fees and Expenses, The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
his own olient basis) incurred by the Bank in the preparation, execution, registzation and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, ineluding, protecting and preserving the Security Interest and enforeing by legal process or otherwise
the remedies provided herein, All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the
Obligations secured hereunder;

Malntenance and Protection of Collateral/No Fixtures, The Grantor shal care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permit the Collateral to be affixed to real or personal propetty 0 as to become a fixture or aceession without
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement ot any other agreement relating to the Collateral or any policy insuring the Collateral or any
applicable statute, law, by-law, nule, regulation or vrdinance. The Grantor will keep all licences, permits, agreements, registrations and
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank, The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of ail
other Persons claiming the same or an interest therein and shail diligently initiate and prosecute legal action against every Person who infringes
upon the Grantor's rights in intellectual property;

Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafler provided occurs, deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary
course of business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (i) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and sll money received by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grentor, and shall be paid over to the Bank
upon request; (iif) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole discretion determines, or may be hsld unappropriated ina collateral account, or in the discretion of the Bank
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default oceurs hereunder,
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the
Accounts and Book Debts and, afier the occurrence of an event of default hereundet, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time to verify the existence and state of the Colleteral in any manner the Bank may
consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
to all premises occupied by the Grantor; :

Maintenance of Records. The Grantor will keep proper books of aceount in sccordance with sound aceounting practice and marlk any and all
such records and the Collateral af the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its ngents at any time at the eapense of the Grantor to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, ina
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Sscurities and Chattel
Paper constituting, representing ot relating to Collateral;

Negative Pledge. The Grantor will not create, incur, asswmne or suffer to exist, any mortgage, deed of trust, pledge, len, security interest,
assignment, charge, hypothec, encumbranes or statutory lien or trust {including any conditiona! sale, or other title retention agreement or
finance lease) of any nature, on any of the Collateral (other than Real Proparty, but not including any fixtures financed by the Bank and any
replacements or substitutions therefor) without the express prior written consent of the Bank;

Insurance, The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shell furnish the Bank with a copy of any policy of
insurance, certificate of insurance ar other evidence satisfactory to the Bank that such insurance coverage is in effect;

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such
further instnurnents and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and
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()  Langtord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of
the Collateral is located, In favour of the Bank and in form and substance satisfactory to the Bank, whereby such iandlord agrees to give notice
fo the Bank of any default by the Grantot under the Jease and a reasonable opportunity to cure such default prior to the exercise of any
remedies by the landlord and acknowledges the Seourity Interest created by this Agreement and the right of the Bank to enforce the Security
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for
atrears of rent.

Survival of Representations and Warrantles and Covenants

All agr 15, rep! tations, warranties znd covenants made by the Grantor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by oron behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

Performance of Covenants by The Bank

(a) The Bank may, in its sole discretion and upan notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires the psyment of money, provided that the Bank will not be
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shalt not oblige the Bank to
continue to perform any such covenant or other covenants not reljeve the Grantor from any default or derogate from the rights and remedies of
the Bank undet this Agreement. The Grantor agrees fo indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant. and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, caleulated and compounded monthly, and shall
be added to and form part of the Obligations. ’

(6)  Inholding any Collateral, the Bank and any agent or notminee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
o its behalf will be deemed to have exercised rensonable care with respect to the custody and preservation of the Collateral if it takes such
action for that purpose as the Grantor reesonably requests in writing, but failure of the Bank or its nominees to comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

Securities, Investment Property

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereofs provided that, until default, the Bank shall deliver
promptly ta the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities.
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nomines(s) as such registered owner
and agrees that no proxy {ssued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

“The Girantor has not consented to and covenants that it will not consent to, the entering into of 2 Control Agreement by: (s} any issuer of any
uncertificated securities included in or relating to the Collateral: or (b) any securities intermediary for any securities accounts or security entitlements
included in or relating to the Collateral, other than, in either case, 2 Control Agreement to which the Bank is a party.

Promptly upon request from time to time by the Bank, the Grantor shall: |

(a)  enterinto and use reasonable commercial efforts to cause any seotrities intermediary for any securities accounts or securities entitlements
included in or relating to the Collateral to enter into & Control Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b)  enterinto and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to
enter into & Control Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank,

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grastor, Account Debtors of the
Graitor, sureties end others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the Hability of the
Grantor ot the Bank's right fo hold and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of
the Security Interest released except for any moneys actually received by the Bank.
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10, Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether or not the
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits. eredits, correcting entries, and other entries to the Grantor's accounts and the Bank’s tecords relating to the Grantor as the Bank regacds as
desirable in order to give effect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries sbsent manifest error. When
applying & deposit or other obligation ina different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents
and the Bank or its agent may ean revenue on such conversion.

11.  Ewvents of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the ocourrence of one or more of the”
following events (each, an “everit of default"):

(a)  the Grantor fails to pay when due, whether by aceeleration or otherwise, any of the Obligations:
()  the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(¢) ifany certificate, statement, representation, wasranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the
Grantor pursuart to or in connection with this Agreement, or as an inducement to the Bank to extend any oredit to or to enter into this or any
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have besn any material adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior to
the time of such execution;

(d)  the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptey, becomes insolvent, proceedings or other actions
i are taken by or egainst the Grantor under the Bankruptcy and Insoivency Act (Canade), the Companies' Creditors Arrangement Act {Canada)
or similar legislation whether in Canada or elsewbere. or the Grantor transfers all or substantially all of its assets to another Person:

(e)  areceiver, trustee, custodian or other similar official Is appointed in tespect of the Grantor or any of the Grantor's property;

(f  the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against
or winding up of affairs of the Grantor: .

{g) en brancer takes p ion of eny of the Collateral or any process of execution or distress is levied or enforced upon or against any of
the Collateral: .

(h)  any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payeble.
before the stated maturity thereof or any such indebtedness or liability shall not be paid st the maturity thereof or upon the expitation of any
stated applicable grace period thereof, or the Grantor fails to make payment when due undet any guarantee given by the Grantor;

@  ifthe Grantoris en individual, the Grantor dies or is found by a court to be incapable of managing his or her affaits;

)  anexecution or any other process of any court shall become enforceable against the Grantor;

(k)  if the Grantor is a pariership, the death of a partner; or

()  eany other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of cradit that constitutes an Obligation.
12. Remedies

(2)  Upon the occurrence of en event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided
herein or by law or in equity, will have the rights and remedies set out below, which may be enforced successively or concurrently:

(i) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collatersl or its value;
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() totake possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be n morigagee in possession by virtue of
any such actions;

(iif) to exercise and enforee all rights and remedies of the Grantor with respsct to the Collateral, inchuding collecting and realizing upon all
Accounts and Book Debts:

(iv) to carry on or coneur in carrying on all or any part of the business of the Grantor;

(v)  for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis;

(vi) to the exclusion of all others, inelnding the Grantar, to enter upon, occupy and use all o any of the premises, buildings and plants
pwaed or occupied by the Grantor and use all or any of the Collatesa] of the Grantor for such time as the Bank raquites to facilitate the
preservation and realization of the Collateral, free of charge, and the Bank will not be lizble to the Grantor for any neglect in 5o doing or
fn respect of any rent, charges, depreciation or damages in connection with such actions;

(vii) to sell, lease, license or otherwise dispose of or conour in selling, leasing, licensing o otherwise disposing of the Collateral upon such
terms and conditions as the Bank may determine;

(vili) to dispose of any of the Collateral in the condition in which it was at the date possession of it was teken, or after any commercially
reasonable repair, processing or preparation thereof for disposition;

(ix) If any part of the Collateral is perishable or will decline speedily in value, 1o sell or otherwise dispose of same without giving any notice
of such disposition;

(x) to make any arrangement ot compromise which the Bank shall think expedfent in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(xi) to appoint a consultant or monitor, at the Crantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to
review the options avsilable to the Bank; and

(x{i) to appoint or teappoint by instrument in writing eny person or persons, whether an officer or officers or employee or employees of the
Bank or not, to be a receiver or receivers or a receiver and manager of the Collatetal and remove or replace any person Of Persons so
sppointed or apply to any court for the sppointment of a recelver ot teceiver and manager {each hereinafter called a “Receiver”).

Any Receiver so eppointed shall be deemed to be the agenf of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible
for any misconduet, negligence or failure to act on the part of any such Receiver, its servants, agents or employees.

The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendeted (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's aceounts,
in prepasing or enforcing this Agreement, taking end maintaining custody of, preserving, repairing, processing, preparing for disposition and
disposing of Collateral and in enforeing or collesting the Obligations, and all such costs, charges and expenses, together with any amounts
owing es a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted herehy, shall be a first charge on the
Coliateral and shall be secured hersby.

The Benk will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date aftet which any private
disposition of Collateral is to be made 85 may be required by the PPSA.

Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable legisiation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or ransfer of the Collateral. This
power of attorney, which is coupled with an interest, is irrevocable until the release ot discharge of the Security Interest.

The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such sets, matters
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is
located and correcting any clerical errors or deficlencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest. The Graator hereby irrevocably
constitutes and appoints the Bank and any of its officers ot employees from time to time as the true and lawful attorney of the Grantor, with
full power of substitution, to do any of the foregoing in the name of the Grantor whenever and wherever it may be deemed necessary or



expedient, This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement includ{ng the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as deseribed ebove, the Grantor shall be liable to pay any deficiency to the Bank
forthwith on demand.

13. Environmental License and Indemnity

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenants, to enter any Rea} Property to conduet investigations, inspections, audits, testing and monitoring with respect to any contaminants o
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor {which
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which
the Bank may sustain. incut or be held to be or for which it may become linble, at any ime whatsoever for or by reason of or arising from the past,
present or future presence of or, clean-up. removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real
Property owned by the Grantor or which may become owned or ocoupied by the Bank or as a result of the Bank's sompliance with environmental
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
occupied by the Grantor o other affected or adjacent lands or property. This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

14, Miscellaneous

(&) Interpretation, The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms "this Agreement", "hereof", "hereunder” and similar expressions refer to
this Agreement (including sny schedule now or hereafier annexed hereto) and not to any particular Section or other portion hereof, Unless
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement, In this
Agreement: (i) words importing the singular number only shall include the plural and vice versa and wards importing the masculine gender
shall include the fentinine and neuter genders and vice versa; (if) the words Wnciude”, "includes” and "including® mean "include®, "includes” or
#including", in each case, "without limitation"; (ii) reference to any agreement or other instrument in writing means such agreement or other
instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) ualess otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken hereunder shall be caleulated excluding the day on which the period
commences znd including the day on which the period ends; and (v) whenever any payment to be made or action to be taken hersunder is
required to be made o taken on & day other thana Business Day, such payment shall be made or action taken on the next following Business
Day.

(5)  Successors and Assigns, This Agreement shall enure to the benefit of and be binding upon the perties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. In any action brought by an sssignee of this Agreement and the Security Interest
or any past thereof to enforee any tights hereunder, the Grantor shall not assert against the asslgnee any claim or defence which the Grantor
now has or hereafter may have against the Bank,

(¢} Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Grantor” when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral” (as that term is herein defined) in which
any amalgamating company has any rights at the time of amalgamation and to any "Collateral® in which the amalgamated company thereafter
hes any rights, and (i) shall secure the "Obligations” (as thet term is herein defined) of each of the amalgamating companies and the
amalgameted company to the Baok at the time of amalgamation and any "Obligations" of the amalgamated company to the Bank thereafler
arising,

(d)  Joint and Several, If there is more than one Grentor named herein, the term "Grantor" shall mean all and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grentor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and until all of the Obligations have been paid or performed in full. notwithstanding any change for any cause or it any manner
whatsoever in the composition of or membership of any finw or company which is a party hereto.

(¢}  Attachment of Security Interest, The Grantor acknowledges that value has been given and that the Security Interest granted hereby will
atiach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
wpon the Grantor zequiting such sights. The parties do not intend to postpone the attachrment of any Security Interest created by this
Agreement.
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No Obligation to Advance. Neither the execution of this Agreement not any advance of funds shall oblige the Bank to advance any funds or
sny additional funds or enter info any transaction or renew eny note or extend any time for payment of any of the Obligations of the Grastor to
the Bank,

Information, The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or enyone acting on behalf of the
Bank.

Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor mey not
assign its obligations under this Agreement without the priot written consent of the Bank.

Amendment, Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in sn amendment of this Agreement.

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shell remain in full force and
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor,

Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement will be governed by and construed in accordarice with the laws of the jurisdiction where the Branch of the
Bank is Jocated.

Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate as & waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
therenf or of any other right or remedy. Furthermore, the Bank may remedy any defanlt by the Grantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor, No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination.

Waiver by the Grantor. The Grantor waives protest of any Instrument constituting Collateral at any time heid by the Bank on which the
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank.

Non-Substitution, The Security Interest is in addition to and not in substitution for any other security now or hereafier held by the Bank.
Entire Agreement. This Agreement including any schedule now or hereafter nnexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect to the subject matter hereof. There are no representations, wasranties, terms and conditions, undertakings or
collateral agreements, express. implied or statutory. between the parties except as expressly set forth in this Agreement.

Acknowledgment, The Grantor acknowledges receipt of 2 fully executed copy of this Agreement and, to the extent petmitted by applicable
law, waives the right to recetve a copy of any financing statement, financing change statement or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issved in connection with this Agreement.

Execution, The Grantor agrees that this Agreement may be executed electronically and in counterparts,



-

IN WITNESS WHEREOCF the Grantor has executed this Agreement this %day of /4@/’0/‘{\\ . , 202

GILMOUR HOL

Per:

Nick Gilmour - President

I have authority to bind the

Per: cotporation.

(authorized signature)

Signature:

Witness as to execution
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Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

{Address of Grantor)

Signature;

Name:

{Address of Grantor)

Signature:

Name:

[Address of Grantor]

Signature;

Name:

[Address of Grantor}

Signature:

Name:

{Address of Grantor]



SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION ) SERIAL NUMBER

LOCATION OF COLLATERAL

The Collsteral is now and will hereafier be located at the following address(es) (include Street/Town/City and Provinee):

SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. issued by - (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Board") and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

1.

2.

3

4,

By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above
quota/licence, any amendmients, substitutions, additions or supplements thereto, and any proceeds thereofl

Grantor agrees to maintain ail of the above quota/licence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quota/licence.

Grantor agrees not to apply to the Board for the transfer of the above quotafiicence, in whole or in part, without the prior written consent of the

Bank.
The security and/or rights hereby granted shall extend to and inciude all present and future acquired quotaflicence rights issued by the Board
to the Grantor, whether issued under the above quota/licence number of under any other such number.
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RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

"RESOLVED THAT:

(&

&)

I herehy certify that the foregoing is a true and correct copy of 8 Resolution duly passed by the Directors of

The_Pregident and the are hereby authorized for
and on behalf of the Corporation to execute and deliver to The Taronto-Dominion Bank a General Security Agreement substantially in the
form of the General Security Agreement (attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this
Resolution,

Auny officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security
Apreerment.”

CERTIFICATE

GILMOUR HOLDING CORPORATION

onthe_ 7] L/ dayof ,2021 _ and that the said Resolution is now in full foree and effect,
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‘NicK Gilmour - President




EXHIBIT "N"
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General Security Agreement

TO: The Toronto-Dominion Bank (the “Bank™)

Branch of the Bank: #2700, 774 STRAND BLVD, KINGSTON, ON, K7P2P2

1. GILMOUR HOLDINGS INC,

Granted By:

(the "Grantot")

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged. the Grantor agrees with the Bank as follows:

1. Security Interest

_The Grantor hereby grants fo the Bank a security interest in, and asslgns (other than with respect fo trade-merks), mortgages, charges and pledges

(collectively, the "Secutity Interest”) to the Bank, all property of the Grantor, including all present and after acquired personal propesty and eil other
property, assets and undertaking of the kind hereinafter described below, in which the Grantor now has, or hereafter acquires. any right. title or interest, and
accretions and accessions thereto (collectively called the "Coltateral"): )
(s) Intangibles. All intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrels and know-how, inventions,
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence 1o use inteliectusl property belonging to a
third party together with any specified collateral described in Schedule "A” heseto (collectively called VIntangibles");

{b) Chattel Paper and Docurments of Title. All chattel paper and all warehouse receipts, bills of lading and other documents of title, whether
negotiable ar not;

(c) Deposits and Credit Balances, All monies and credit balances, including interest due theteon, which are row or mey hereafter from time to
time be on deposit with ot standing fo the credit of the Grantor with the Bank or any other bank, financial jostitution or other Person; .

(d) - Books and Records. All deeds, documents, writings, papers. boaks of account and other books and records in any form, electronic or
otherwise, relating to or evidencing any of the Collateral;

(¢) Accountsand Book Debts. All debts, sccounts. claims and choses in action for moneys now due or owing or accruing due or which may
hereafter become due or owing 1o the Grantor, including claims against the Crown in right of Canads or of any province, MONEYs which may
become payable undet any policy of insurance {coltectively called "Accounts and Book Debts"), together with all contracts, saourities, bills,

notes, lien notes, judgments, mortgages, letters of credit and advices of eredit, and at} other rights, benefits and documents which ars now or
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or apy part thereof, and the
£l benefit and advantage thereof and all rights of actions, claims or demands which the Grantor now has or may hereafier have in respect of
the foregoing:

(0 Equipment. All tools, machinery, apparatus, equipment. vehicles. furniture, plants, fixtures, and other tangible personal property, other than
Inventory, wherevet situate, including the assets, if any, desoribed in Schedule "A" hereto (collectively called "Equipment™);

{g) Inventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or
Enished goods held for sale, lease of resale, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing of packaging, timber cut or to be cut, oil, gas and minetals extracted of to be extracted, all

fivestock and the young thereof after conception and all crops which become such within one year after the date of execution of this
Agresment (collectively called “nventory”);

(h) Instruments. Al bills, notes, cheques, letters of credit and other instruments, whether negotiable or not {collectively called "Instruments”):

(i)  Securities. All shares, stocks, wartants, options, bonds, debentures, debenture stock and all other securities and investment property of any
kind and a}l instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investment property and all money ot other property paid or payable on

account of any return on, of repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payeble out of or in respect of, the capital of the issuer of the securities (collectively called "Securities"):

() Real Property, All real and immovable property. both freehold and |easchold, together with all buildings and fixtures (collectively called
“Rea} Property”™), and all rights under any lease or agreement telating to Real Property:
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9 Proceeds, All proceeds of Lﬁé‘ﬁmperty‘described'above;including any-propesty-in-sny form desived directly or indirectly from any use o
dealing with the property deseribed above or the proceeds therefrom or that indemnifies or compensates for damage or {oss 1o such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds™);

provided that (i} the Security Interest does not and will not extend to, and the Collateral will not include, eny agreement, \ense, right, franchise, licence or
pemit (the nguntractual rights™) to which the Grantot is a party or of \which the Grantor has the benefit, to the extent that the Seourity Interest would permit
any person to ferminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which
the Grantor agrees it will use commercially reasonsble efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing. contractual rights shall not include any account or chatte! paper; and (ii) with respect 0 Reat Property, (4) the
Security Interest granted fereby is constituted by way oF a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming & fixed charge; and (B)
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease ot agreement selating to Real Property, but the
Grantor will hold such last day in trust for the Bank and, upoh the enforcement by the Bank of its Security Interest, will assign such last day as directed by
the Bank.

2. Obligations Secured

The Security Interest secures the payment end performance of all present and future obligations of the Grantor to the Bank, including alt debts and
liabilities, direct or indirect, absolute or contingent, matured or 1ok, \wheresoaver and howsoever incurred, whether incurred before, at the time of, or after
the éxecution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafter increased ot entirely extinguished and
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
orbecome in any manner whatsoever 2 creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemmities granted under this Agreement (collectively called the *Obligations").

3. Definitions .

(@) Any wordor term that is not otherwise defined in this Agresment shall have the meaning given to it in the Personal Property Secutity Act of
the province in which the Branch of the Bark is located, a5 amended from time to time, and being referred to in this Agreement 85 the "PPSA".
Any reference herein to 1Cpllateral” shall, unless the contexi requires otherwise, be deemed to be a reference to nCollateral or auy part

thereof".

(b)  The following terms shall have the respective meanings set out below:
“Branch of the Bank" means the banch of the Bank located at the address specified abave.
"Business Day" means any day other than a Saturdey, Sunday or statutory holiday in the provinee ity which the Branch of the Bank is located.

"Control Agreement” means:
(s)  with respect to any uncertificatad security, an agreement between the issuer of such uncertificated security and any Person shereby such
issuer aprees to comply with instructions that are originated by such Person in respect of such uncertificsted security, without the further
consent of the Grantor; and

(b)  with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the
particular securities account to which security entitlements included inthe Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respect to such sesurities accounts or security entitiements that are

originated by such Person, without the further consent of the Grantor.

Pgrson’ means any individual, sole proprietorship, joint venture, partnesship, corporation, company, firm, association, co-operative, estate.
government, government Azency, regulatory authority, trust, or any entity of any nature.

4, Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continucusly represent
and warrant that:

(a) Location of Head Office, The address of the Grantor's chief executive office and the office where it keeps its records respecting the Accounts
and Book Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement;
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Locauoﬁ?f’CkSllitéi‘El:“'I‘he“Col!ateral whichis-goods is-pr—w(ill—beiocated at the address.set out on the signature page of this Agreerment or &t

the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank inwriting, except for (i) goodsin
transit to such locations and (if) Inventory on {ease or consignment, but including all fixtures, crops, oil, gas or other minerals to be extracted
and all timbet to be cut which forms part of the Collateral;

Collateral Free and Clear. The Collateral {other than Real Property) Is the sole property of the Grantor free and clear of all security interests,
fiens, charges, morigages, hypothecs, leases, licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse
claims or interests, ot any rights of others, except for those secutity interests which are expressly approved by the Bank in writing prior to their
creation or assumption;

Amount of Accounts, Each Account and Book Debt, Chattel Paper and Instrument constituting Collateral ;s enforceable in accordance with its
terms against the party obligated to pay the same {the "Account Debtor") and the amount represented by the Grartor to the Bank from time to
fime as owing by each Account Debtor or by all Account Debtors will be the correct atnount unconditionally owing by such Account Debtor or
Account Debtors, and no Account Debtor will have any defence. set-off, claim or counterclaim sgainst the Grantor which can be asserted
against the Bank, whether in any proveeding to enforce Collateral or otherwise;

Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as & corporation or company, &5 the case may be, under the laws of its jurlsdiction of {ncorporation,

{ tion of conti as the case may be, (i) if nota corporation or company, has been duly created or established as a partoership.
fimited partnership or other entity end validly exists under the Jaws of the jurisdiction in which it has been created or established, and (iil) is
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where sny of its property is jocated.
The Grantor has adequate power, capacity and authority to earry on its business, own property, borrow monies and enter into agreements
therefor, execute and defiver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes & legally valid
and binding obligation of the Grantor enforceable in sccordance with its terms. The making of this Agreement will not result in the breach of,
constitute & default under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbsance ot any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument o which the Grantor is a party of by
which the Grantor or any of its property mey be bound or affected; and

Intellectual Property. All intellectual property applications and registrations are valid, subsisting. unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations.

5. Covenants

The Grantor covenants and agrees with the Bank that:

(2)

&)

©

CY
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Place of Business and Location of Collateral, The Grantor shall not change its name or the location of its Head Office, zmalgamate with any
other Person, or move any of the Collateral from the address set out oft the signature page of this Agreement or the Jocations specified in
Schedule "A" hereto other than in accordance with clause 5(g), ithout the prior written consent of the Baok;

Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; (if) the details of any significant acquisition of Collateral; (iff) the details of any
¢lsims or litigation affecting the Grantor or the Collateral and will fumish the Bank with copies of the details of such claims or ltigation; (iv)
any loss or damage to Collateral or any material adverse chenge in the value of Collateral; and (v) any default by any Account Debtor in

payment or other performance of its obligations with respect to Collateral;

Performance of Obligations. The Grantor shall observe and perform oil its obligations under all material leases, Heenses, undertakings and
agreements to which it is 2 party, obtain and preserve its rights, powers, licences, privileges. franchises and goodwill thereunder, and comply
with &l applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so 25 to preserve and protect the Collateral
and the business and underteking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the
same become due and payable, and shall pravide to the Bank, when requested, the receipts and vouchers evidencing payment:

Limitations on Discounts, Extensions of Accounts and Compromises. The Grantot shall niot grant any extension of time for payment of any
Accounts or Book Debts, or compromise, compound of settle any Accounts or Book Debts for less than the full amoust, or release, wholly or
partially, any Person {iable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Aceount or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices;
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Payment of Fees and EXpetises; The Grantor will pay the Bank-on demand.all costs. fees and expenses (including legal foes on g solicitor and
his own client Besis) incurred by the Bank in the preparation, excoution, registration and petfectiohi 6f this Agreement and the carrying out of
any of the provisions of this Agreement, including, protecting and preserving the Seourity Interest and enforcing by legal process of otherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
Highest interest rate then applicable to sny of the Obligations, calculated and compounded monthly, and shall be added to and form part of the
Obligations secured hersunder;

Maintenanee and Protection of Collateral/Ne Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
vilue to be impaired and wili not permit the Collateral to be affixed to real of personal propetty 50 25 0 become a fixture or aceession without
the prior written consent ofthe Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other sgreement relating to the Collateral or any policy instring the Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance, The Grantor will keep all licences, permits, sgreements, registrations and
applications relating to intellectual propetty used by Grantor in its business in good standing, uniess otherwise agreed to in writing by the
Bank, The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated eircuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend sitle to the Collateral against all claims end demands of all

other Persons claiming the same or 2n interest therein and shall diligently initiate and prosecute legal action against every Ferson who infringes
upon the Grantor's rights in intellectual property;

Dealing with Collateral. (1) The Grantor will niot sell, lease, transfer, essign, deliver or otherwise dispose of the Collateral or any interest
therein without the priot writtert consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided ocours, deal
with any Inveniory or Real Property {other than fixtures financed by the Bank and any replacements or substirutions therefor) in the ordinary
course of business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (if) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and all money teceived by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustes for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
wpon request; (iif) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole discretion determines, or may be held unapproptiated ina collateral account, or in the discretion of the Bank
may be released to the Grantar, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default oceurs hereunder,
the Bank may give notice of this Agreement and the Security Interest o any Account Debtor who js obligated to the Grantor under any of the
Accounts end Book Debts and, after the ocetirrence of an event of default hereunder, may give notice to any stich Account Debtor to make all
further payments to the Bank, and any payment or ather Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request,
The Bank shall have the right at any ime and from time to time fo verify the existence and state of the Collateral in any manner the Bank may
consider appropriate and the Grantor agrees 1o Furnish ol assistance and information and to perform all such acts as the Bank may reasonably
request in connection thetewith and for such purpose to grant fo the Bank or its agents access to all places whete Coflateral may be located and
1o all premises occupled by the Grantor

Maintenance of Records. The Grantor will keep proper books of acconnt in nocordance with sound accounting practice and mark any and all
such records and the Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and statements relating to the Collateral a5 the Bank may from time to time require
gnd shall permit the Bank or its agents at any time at the expense of the Grantor to exarnine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information, The Grantor authorizes any Person holding any Books and Records to make them available, ina
readabie form, upon the request of the Bank, The Grantor will delivet to the Bank any Documents of Title, Instruments, Securities and Chattel
Paper constituting, representing or relating to Collateral;

Negative Pledge. The Grantor will not creete, incur, assume o suffer to exist, any mongage, deed of trust, pledge. lien, security interest.
assignment, charge, hypothee, encumbrance or statutory len or trust (including any conditional sale, or other title retention agreetnent or
finance lease) of any nature, on any of the Collatera] (other than Real Property, but not including any fixtures financed by the Bank and any
replacements or substitutions therefor) without the express prior written consent of the Bank;

Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are
satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any poliey of
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect;

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantot, duly authorize, execute and deliver such
furthet instruments and docurnents, and take such further action, as the Bank may tequest for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change

under any applicable legislation with respect 1o the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and .
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~(ly -~ Landlord Agreement. T s GismtsrwilL at the request of the Banks obtain-a written agreement from each landlord of premises where any of

the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby sich landlord agrees ta give notlce
1o the Bank of any default by the Grantor under the lease and a reasonable opportunity to citte such default prior to the exercise of any
remedies by the landlord and acknowledges the Security {nterest created by this Agreement and the right of the Bank to enforce the Security
Interest created by this Agreement in priority to any claim of such landlord, including the right of the landlord fo distrain on the Collatera! for
arreats of rent.

Survival of Representations and Warranties and Covenants

All agreements, representations, warranties and covenatits made by the Grantor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement ot any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations unti] the indefeasible repayment and performance in full of the Obligations.

Performance of Covenants by The Bank

(2)  The Bank may, inits sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requites the payment of money, provided that the Bank will not be
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to
continue to perform any such covenant or other covenants not relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agresment. The Grantor agrees io indemanify and to reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, caloulated and compounded monthly, and shal
be added to and form part of the Obligations.

(%  Inholding any Collatersl, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar Jocation. The Bank and any agent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Banl or its nominees to comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

Securities, Investment Property

If Collateral at any time includes Securities, the Grantor suthorizes the Bank to transfer al) or any of such Securities into its own name or that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thersof; provided that, until default, the Bank shall deliver
promptly to the Grantor all notices or other commundeations received by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall jssue to the Grantor or its order a proxy to vote and take all action with respect to such Securities.
Afier default, the Grantor waives all rights to receive zny notices o communications received by the Bank or fts nominee(s) as such registered ownet
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account thet has been established with & securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

The Gragtor hes not consented to and covenants that it will not consent to, the entering into of a Control Agreement by, () any issuer of any
uncertificated securities included in or relating to the Collateral: or (b) any securities intermediary for any securities accounts or security entitlements
included in or relating to the Collateral, other than, in either case, 2 Control Agreement to which the Bank is a party

Promptly upon reguest from time to time by the Bank, the Grantor shalk

(a) enterinto and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements
included in or relating to the Collateral to enter into & Contral Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance setisfactory to the Bank; and

(b}  enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to
enter into a Confrol Agreement with the Bank with respect to such uncertificated secitrities in form and substance satisfactory to the Bank.

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting eny of the Security
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Accousit Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bauk may see fit without prejudice to the liability of the
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be accountable ta the Grantor for the value of any of
the Secutity Interest released except for any moneys actually received by the Bank,
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10.

Depusits and Credit Balandes

Without limiting any other rights of remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank’s affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether or not the
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits, credits, carrecting entries, and other entries to the Grantor's accounts and the Bani's records relating to the Grantor as the Bank regards as
desirable in order to give affect to the Bank's rights hereunder and the Grantor agrees to be bound by such entries absent manifest eror. When
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the cusrency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents
and the Bank or its agent may earn revenue on such convetsion.

Events of Default

Obligations not payable on demand shell, at the option of the Bank, become fmmediately due end payable upon the occurrence of one or more of the
following events (each, an "event of default"):

(a)  the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b)  the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(&) if any certificate, statement, representation, warranty, audit report or finencial statement heretofore or hereafter furnished by or on behalf of the
Grantor pursuant to or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by eny such certificate,
representation, statement, warraaty, audit report or financil statement, which change shall not have been disclosed to the Bank at or prior to
the time of such execution;

(d)  the Grantor ceases or threatenis to cease to carry on business, commits an act of bankruptey, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies' Creditors Arrangement Act (Canada)
or similar legislation whether in Canada or elsewhere, or the Grantor transfers all or substantially all of its assets to another Persom;

(&)  areceiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Granter's property;

() the institution by ot against the Grantor of any formal or informal proceeding for the dissolution or Hquidation or settlement of claims against
or winding up of affairs of the Grantor:

(g) &nencumbrancer tekes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of
the Collateral;

(b)  any indebtedstess or liability of the Grantor, other than to the Bank, becomes due and payable, or capeble of being declared due and payable,
before the stated maturity thereof or any such indebtedness or Hability shall not be peid at the maturity thereof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantory

(i} ifthe Grantor is an individual, the Grantor dies or is found by & coust to be incapable of managing his or her affairs;

()  anexecution or any other process of any court shall become enforceable against the Grantor;

(k)  if the Grantor is a partnership, the death of a partier; or

()  eny other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

1z.

Remedies

(&) Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided
herein or by law or in equity, will have the sights and remedies set out below, which may be enforced successively or concurrently:

(i)  totake such steps as the Bank considers desitable to maintain, preserve or protect the Collateral or its value;
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(i) o take possession of the Coliateral and require the Grantor to assemble the. Collaterat and defiver of_make the Collateral available to the
- Bankat such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in ggssessinn by virtue of

any such actions;

(iii) to exercise and enforce all rights and remedies of the Grantor with respect to the Collateral, including collecting end realizing upon &ll
Accounts and Book Debis:

(iv)  to carry on or concur in carrying on ai} or any part of the business of the Grantor;

(v)  for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to botrow money
on the security of the Collateral, which seeurity will rank in priority fo the Security Interest, or on an unsecured basis;

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants
owned or occupled by the Grantor and use all or any of the Collatera! of the Grantor for such time as the Bank requires to facilitate the
preservation and realizetion of the Collateral, free of charge, and the Bank will not be fiable to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vil) 1o sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms and conditions as the Bank may determine;

(viii) to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
reasonsble repair, processing or preparation thereof for disposition;

(ix) ifany partof the Collateral is perishable or will decline speedily in value, to sell o otherwise dispose of same without giving any notice
of such disposition;

(x)  to meke any arrangement or compromise which the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(x) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to
review the options available to the Bank: and

(xif) to appoint or reppoint by instrument in writing any person or persons, whether an officer o officers or employee or employees of the
Bank or not, to be a recelver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons s0
eppointed or apply to any court for the appointment of a recelver ot receiver end manager (sach hereinafter called & "Receiver”).

Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shai{ be solely.
respogsible for the Receiver's aots of defaults and for the Receiver's remuneration and expenses. The Bartk shall not be in any way responsible
for any misconduct, negligence or failure to act on the part of any such Recelver, its servants, agents or employses,

The Grantor agrees to pay all costs, charges and expenses ihcnrred by the Banle or any Receiver appointed by the Bank, whether directly or for
services rendered (including reesonable Jegal and auditors’ costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in preparing or enforcing this Agreement, teking and maintaining custody of, preserving, repairing, processing, preparing for disposition and
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any smounts
owing as & result of any borrowing by the Bank or any Receiver appointed by the Bank, ss permitted hereby, shall be a first charge on the
Collatera] and shall be secuted hereby,

The Bank will give the Grantor such notics, if any, of the dete, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the PPSA.

Upon default and receiving written demand from the Bank, the Grantor agrees fo take such further action as may be necessary to evidence and
effect an assignment or lcensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Coltateral, This
power of attorney, which is coupled with an interest, is irrevocable until the release ar discharge of the Security Interest. )

The Grantor authorizes the Bank to file such fi i s, fi ing change ts and other documents and do such acts. matters
and things {including completing and adding schedules hereto {dentifying any Collateral or identifying the locations at which the Collateral is
located and correcting any clerical eors or deficiencies in this Agreement) 2s the Bank may deemn appropriate to perfect on an ongoing basis
and confinue the Security Interest, to protect and preserve Collateral and to reatize upon the Security Interest, The Grantor hereby irrevocably
constitutes and appoints the Bank and any of its officers or employees fromn time to time as the true and lawful attorney of the Grantor, with
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expedient. This power of BHAIHEY, which is coupled with an interest; is-irrevocable until the release or discharge of the Security Interest,

1f the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank
forthwith on demand,

13, Environmental License and Indemnity

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances end to remave and analyze samples of any cantaminants or hazardous substances at the cost and expense of the Grantor (which
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank end agrees to hold the Bank harmiess against and from ell losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become liable. st any time whatsoever for or by reason of or arising from the past,
present or future presenice of or, clean-up, removal or disposal of any contaminants or hazardous substences from, on, under or adjacent to any Real
Propetty owned by the Grantor or which may become owned or ocoupied by the Bank or as & result of the Bank's compliance with environmental
faws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
occupied by the Grantor or other affected or adjacent lands or property, This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

14, Miscellaneous

(2) Interpretation, The division of this Agreement into Sections end the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms “this Agresment”, "hereof”, "hereunder” and similar expressions refer to
this Agreement (including any schedule now or hereafter annexed heteto) and nof to any particular Section or other portion herecf. Unless
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this
Agreement: (i) words importing the singular mumber only shall include the plural and vice versa and words importing the masculine gender
shall include the feminine and neuter genders and vice versa; (if) the words "include”, “includes” and "including" mean "include, "includes” or
"including", in each case, “without limitation”: (iii) reference to any agreement of other instrument in writing means such agreement or other
instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period
commences and including the day on which the period ends; and (v) whenever any payment to be made or action to be taken herennder is
required to be made or taken on  day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

(b)  Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
tors, administrator: and permitted assigns. In any action brought by an assignee of this Agreement end the Security Interest
ot any pert thereof to enforce any rights hereunder, the Grantor shell nat assert against the assignee any claim or defence which the Grantor
now has or hereafter may have against the Bank,

(€) Amalgamation, The Grantor acknowledges and agrees thet in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Grantor" when used herein shall apply 1o each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral” (as that term is herein defined) in which
any amalgamating company has any rights at the time of amalgamation and to any "Collateral” in which the amalgamated company thereafter
has any rights, and (if) shall secure the "Obligations” (es that term is herein defined) of each of the amalgemating companies and the
amalgamated company to the Bank at the time of amalgamation and any "Obligations” of the amalgamated company to the Bank thereafter
arising,

(d)  Joint and Several If there is more than one Grantor nared herein, the term "Grantor" shell mean all and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cavse or in any manner
whatsoever in the composition of or membership of any firm or company which is a party hereto.

()  Attachment of Security Interest, The Grantor acknowledges that value has been given and that the Security Interest granted hereby will
attach when the Grantor signs this Agresment and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
upon the Grantor acquiring such rights. The parties do not intend to postpone the sttachment of sny Security Interest created by this
Agreement,
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No Obligation to Advance. Neither the-execution of this Agreement-nor any advance of funds shall oblige the Bank to advance any funds or
any additional funds or enter into eny transaction or tenew any note or extend any time for payment of any of the Obligations of the Grantor o
the Bank. ’ ’

Information. The Bank may provide any financiel and other information it has sbout the Grantor, the Security Interest and the Collateral to
any one acquiring or who may aequire gn interest in the Security Interest or the Collateral from the Bank or aniyone acting on behalf of the
Bank.

Assignment. The Bank may assign of transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not
assign its obligations undet this Agreement without the prior written consent of the Bank.

Amendment. Subject to Section 12(f) of this Agreement, 10 amendment to this Agreement will be valid o7 binding unless set forth in writing
and duty executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

Term. This Agreement shall be & continuing 2greement in every respect for the payment of the Obligations and it shall remain in full force and
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor or any other Persan, the fulfillment of which, might result in the creation of Obligations of the Grantor.

Severability. If any provision of this Agreement is determined by & court of competent Jurisdiction to be invalid or vnenforceable in any
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement will be governed by and construed in accordance with the laws of the Jjurisdiction where the Branch of the
Bank {s located.

Waiver by the Bank. No delay of omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate &s 8 waiver thereof or of any other right of remedy, and no single or partial exercise theteof shall preclude any other or further exercise
thereof ot of any other right or remedy. Furthermorte, the Bank may remedy any default by the Grantor hereunder of with respect 1o any
Obligations in any reasonable menner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor. No course of conduct of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder, All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination,

Waiver by the Grantor, The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank.

Non-Substitution, The Security Interest is in addition to and not in substitution for any other security now or heteafter held by the Bank.

Entire Agt t. This Ag \t including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect fo the subject matter hereof, There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory. between the parties except as expressly set forth in this Agreement.

Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law, waives the right to receive a copy of any financing statement, financing change statemett or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issued in connsction with this Agreement.

Execution, The Grantor agrees that this Agreement may be executed electronically and in counterparts.



"IN WITNESS WHEREOF the Grantor Has Sxecuted thi§ Agreement thi

Wimess as to execution
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1. GILMOUR HOLDINGS INC.

Per: d/i ?/(ﬂ A ﬁ: g

2021

Jm‘d‘ﬁn Gilmour ~ Prelifient

1 have authority to bind the

Per: corporation.

(authorized signature}

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature!

Name;

{Address of Grantor]

Signeture:

Name:

[Address of Grantor]

Signatute:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor}

Signature:

Name:

[Address of Grantor]



SCHEDULE "A"

DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

“The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province):

SPECIFIED COLLATERAL (Ontario only)

Quots/Licence No. issued by (including any suecessor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their suceessors and assigns, in each case called the "Board") and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

1. By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above
quota/ii anya d ts, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above guota/licence rights in good standing and to comply with all of the rules, regulations and orders of
the Board issuing such quotalicence.

3. Grantor agress not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the
Bank.

4. The security and/or rights hereby granted shall extend to and inchide all present and future acquired quota/licence rights issued by the Board
to the Grantor, whether jssued under the above quata/licence number of under any other such number.
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. RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

“RESOLVED THAT:

@

®)

1 hereby certify that the foregoing is & true and correct copy of a Resolution duly passed by the Directors of

The_President and the are hereby authorized for
and on beha!f of the Corporation fo execute and deliver to The Toronte-Deminion Bank a General Security Agreement substantially in the
form of the General Security Agresment (attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement 5o executed is the General Security Agreement authorized by this
Resolution.

Any officer or director be and is hereby suthorized to execute and deliver on behalf of the Corporation all such other documents and writings
and 1o do such other acts and things as may be necessary or desirable for fulfilling the Cotporation's obligations under the General Security
Agreement,”

CERTIFICATE

3. CTLMOUR HOLDINGS TNC.

on the,

day of ,2021  and that the said Resolution is now in fulf force and effect.
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Jordan Gilmour - President



EXHIBIT "O"



| TD Bank Group
. Guararntee

This Guarantee is made as of the q/"'/ day of April , 2021,

Whereas the undersigned (each hereinafter referred to as the "Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank") with a guarantee of the Obligations (as hereinafter defined) of

GILMOUR REAL ESTATE CORPORATION and GILMOUR'S BY THE BAY. INC.

(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be lizble as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Banl as follows:

1. Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect,
ahsolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether atising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be ot become in any

_manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations").

2. Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s liability to the Bank under this Guarantee shall not be limited as to amount.

3. Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank Is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Section } and each of clauses (i) and (ii) of this Section 3 are separate and distinct from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4,  Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the Hability of the Guarantor hersunder, other
then as a result of the indefeasible payment in full of the Obligations, including:

(2) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(b) any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any
" inquiry that may or may not have been made by the Bank;

() failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now ar
hereafter made available to the Customer by the Bank of guaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(e) the taking of or the failure by the Bank to take a guarantee from any other person;
() any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liablity of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term “"Customer” shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

(i) any change in control or ovmership of the Customer, or if the Customer is a general of limited partnership, any change in the
membetship of that partnership or other entity;

()  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptey, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result

thereof;

()  abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) - any lack or limitation of power, capacity or legal status of the Customer, of, if the Customer is an individual, the death of the
Customer; .

(@) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(o) any taking or failure to take any seourity by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforce any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee,
Continuing Guarantee

The obligations of the Guarantor hersunder will constitute and be continuing obligations and will apply 10 and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly o partially satisfied by the payment or liquidation at
eny time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bark as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer
or the Guarantor, all as though such payment had not been made.

Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. Ifany Obligation is not pald by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or ot any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any stay of or
moratotium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation frof the Guatantor as if such Obligation was due and payable by the Customer,
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8.

10.

1L

12.

13.

14,

Interest

1f the Guarantor does not make jmmediate payment in full of the Obligations when demand for payment fas been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Barik in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

Application of Moneys Received

The Bark may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may also tevoke and alter any such application in whole or in part. If any amount that is to be applied isina
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion.

No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives.

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor of persof of under
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division,

No Representations

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein, The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, al without prejudice to and without in any way limiting or lessening the \iability of the Guarantor to the Bank under this
Guarantee, This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged ot terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation
The Guarantor will nat be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

of to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guatantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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15.

6.

17.

18,

19.

20.

Bankruptey of Customer

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantos to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank,

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforsing this Guarantee including the charges and
expenses of the Bank's in-house fawyers. The Guarantor will pay all legal feeson a solicitor and own client basis.

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guaraniees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be curnulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision ofthis Guarantee will be effective of binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate 25 a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank,

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure 1o the benefit of the successors and assigns of the
Bank.

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee,

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law.

Any notice or demiand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conelusively deemed to have been received on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of Ontario
and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a
corporation, partnership, firm and any other entity. ' ‘

Sttbject to Section 17, this Guarantes constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Each of the undersigned acknowledges receipt of a copy of this Guarantee.

GILM@E ON 38
Per: ; %M«?‘J

V2l Vs itnrd) \
Ry

Tim Gilmout)- Pfdsident

[ have authgrity to bind the corporation.

Per:

(avthorized signature)

Pen

(authorized signature)

Per:

(authorized signature)
[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)
[Name of Guarantor]

Per:

{avthorized signaturs)

Per:

(authorized signatute)
[Name of Guarantor]

Per:

(authorized signature)

Per:

{authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

{authorized signature)
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Personal Guarantee
Signature of Guarantor!

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:

Personal Guarantee
Signature of Guarantor:

Print name:




EXHIBIT "P"



TD Bank Group
. Guarantee

This Guarantee is made as of the 2l day of April , 2021,

Whereas the undersigned (each hereinafter referred to as the "Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank”) with a guarantee of the Obligations (as hereinafier defined) of

GILMOUR REAL ESTATE CORPORATION and GILMOUR'S ON 38 INC.

(the "Customer™);

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1, Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debts and Habilities, present or future, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Custormer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses {collectively referred to as the "Obligations™).

2. Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s lability to the Bank under this Guarantee shall not be limited as to amount.

3.  Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The tiabilities of the Guarantor under Section 1 and each of clauses (i) and (ii) of this Section 3 are separate and distinct from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otharwise requires.

4. Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such {egal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

(a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(b) any irregularity, fraud, illegality, defect or Jack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

(¢) failure of the Bank to comply with or perform any agreements relating to'the Obligations;

(d) any discontinuance, renewal, extension, increase or reduction in the amount, ot any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranteed by the Customet to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(e} the taking of or the failure by the Bank to take a guarantes from any other person;
(f) any releass, compromise, settlement or any other dealing with any person, including any other Guarantor;

(g) the reorganization of the Customer ot its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer® shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

(i) any change in control or ownetship of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that partnership or other entity;

(i)  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptey, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto. and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;

(1)  =abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer;

(n) the Customer’s account being closed or the Bank ceasing to deal with the Customer;

(0) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole'or in part, of any security, or the
failure to perfect or maintain perfection or enforce any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.
5. Continuing Guarantee

The obligations of the Guarantor hereunder will constitute and be continuing obli gations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptey or reorganization of the Customer
or the Guarantor, all as though such payment had not been made.

6. Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of _Ontario
and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plural and any word importing 2 person shall include a
corporation, partnership, firm and any other entity. B

Subject to Section 17, this Guarantse constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Each of the undersigned acknowledges receipt of a copy of this Guarantee,

G OUR'S BY THE BAY INC- Personal Guarantee
Per: Signeture of Guarantor: /_w

" Tick Gkt - President

1 have authority to bind the corporation, Print name:

Per: ; ; Personal Guarantee
(authorized signature)

Signature of Guarantor:

P Print name:
(authorized signature)
Personal Guarantee
Per: Signature of Guarantor:

(authorized signature)

Print name:

[Name of Guarantor]

Personal Guarantes

Per:
(authorized signature)
Signature of Guarantor:
Per: : .
(euthorized signature) Print name:
[Name of Guarantor] ' Personal Guarantee
Per: Signature of Guarantor:
(authorized signature)
Print name:
Per:
{authorized signature) Personal Guarantee
.[Name of Guarantor] Signature of Guarantor:
Per: Print name:
(authorized signature}
Personal Guarantee
Per:
(authorized signature} Signature of Guarantor:
[Name of Guarantor] Print name:
Per: . Personal Guaraniee
(authorized signature)
Signature of Guarantor:
Per:
{authorized signature) Print name:
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EXHIBIT "Q"



TD Bank Group
Guarantee

This Guarantee is made as of the % day of /%ff“ /( , 2021,

Whereas the undersigned (each hereinafter referred fo as the "Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank") with a guarantee of the Obligations (as hereinafter defined) of

GILMOUR'S ON 38 INC. and GILMOUR'S BY THE BAY INC.

(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1

4.

Obligations Guaranteed

The Guarantor unconditionally end itrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customet to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings ot proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations”).

Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor's liability to the Bank under this Guarantee shall not be limited as to amount.

Indemnity/Primary Obligation

I (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ji) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
ot the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as 2 separate and distinet
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Seetion 1 and each of clauses (i) and (i) of this Section 3 are separate and distinct from each
other, but the provisions of this Agteement shall apply to each of such Habilities unless the context otherwise requires.

Nature of Guarantor's Liability

The lability of the Guarantor under this Guarantee is continuing, absolute and unconditional and wili not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

(a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(). any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank; .

(c) failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, increase of reduction in the amount, or any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guarantesd by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(¢) the taking of o the failure by the Bank to take a guarantee from any other person;
(f) ahy release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merget, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
enfity and the term "Customer” shall include such resulting or continuing eatity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

(i)  any change in control or ownership of the Customer, or if the Customer is a general or litnited partnership, any change in the
membership of that partnership or other entity;

(j) any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptey, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;

(I} abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer;

(n) the Customer's account being closed ot the Bank ceasing to deal with the Customer;

(o) any teking or failure to take any security by the Bank, any lass of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforce any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantes.
3. Continuing Guarantee

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or temaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remalining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptey or reorganization of the Customer
or the Guarantot, 21} as though such payment had not been made.

6, Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat ali Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether of not any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations, If any stay of or
meratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.

Page 2 of 7 .




T

10.

11

12,

13,

14,

Interest

Ifthe Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the BanK's affiliates, to such part of the Obligations, whether due ot to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied isin &
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion,

No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor walves.

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any security the Bank may from time to time hold, or take any othet action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor walves all benefits of discussion and division.

No Representations

There are no representations, warrantles, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor heteby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by or on behalf of the Guarantar shail be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement {s independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until ail Obligations are performed and
indefeasibly paid in full. 2

Subregation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full,
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15,

16.

17

18.

18.

20.

Bankruptcy of Customer

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit of refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and recejve dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank.

Costs and Expenses

The Guarantor agrees to pay 2ll costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis.

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Custotner, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note of notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantess granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No amendment to this Guaranitee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the writien waiver, will be limited to the specific breach waived, No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

f more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee.

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the fast known address of the Guarantor, Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electranic mail shall be conclusively deemed to have been received on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee,
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of Ontario
and the laws of Canada applicable thersin,

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a
cotporation, partnership, firm and any other entity.

Subjest to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto,

Each of the undersigned acknowledges receipt of a copy of this Guarantee.

GILM / AL ESTATH/C PORATION Personal Guaranteg
Per: \ /&4{/& / . Signature of Guara

Tim Zilmour - President &~ X
Print name: .
1 Have authority to bind the corporation.
Per: e Personal Guarantee
(authorized signature)
Signature of Guarantor:
Per: Print name:
Personal Guarantee
Per: s .
Gafiorized signature) Signature of Guarantor:
Print pame:
[Name of Guarantor] e
Per: Personal Guarantee

{authorized signature)
Signature of Guarantor:

Per:

(authorized signature) Print name:
[Name of Guarantor] Persoual Guarantee
Per: Signature of Guarantor:
(authorized signature)
Print name:
Pern
(authorized signature) Personal Guarantee
[Name of Guarantor) Signature of Guarantor:
Per; / Print name:
(authorized signature)
Personal Guarantee
- Per: .
(authorized signature)} Signature of Guarantor:
[Name of Guarantor] Print name:
Per: . Personal Guarantes
(authorized signature)
Signature of Guarantor:
Per: )
(authorized signature) Print name:
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TD Bank Group
E QGuarantee

This Guarantes is made as of the ‘ ZZZ . day of gp'ﬁl ,2021

Whereas the undersigned {each hereinafter referred to as the "Guarantor”) has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank®) with a guarantee of the Obligations (as hereinafter defined) of

GILMOUR REAL ESTATE CORPORATION. GILMOUR'S BY THE BAY INC. and GILMOUR'S ON 38 INC.

(the "Customer™);

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1. Obligations Guaranteed

The Guarantor unconditionelly and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customet or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations™).

2.  Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor®s Hability to the Bank under this Guarantes shall not be limited as to amount.

3,  Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
2 separate and distinct obligation, indemnify and save harmless the Bank from and against all Josses resulting from the failure of the
Customer to pay such Obligations, and (if) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under olause (1) above of this Section 3, for any reason, such Obligations will, 2s a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligot.

The labilities of the Guarantor under Section 1 and each of clauses {{) and (if) of this Section 3 are separate and distinct from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4, Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

(a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(b)  any irregularity, fraud, illegality, defect or lack of authority or formelity In incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

() failure of the Bank to comply with or perform any agreements relating fo the Obligations,

(d) any discontinuance, renewal, txtension, Increase or reduction in the amount, or any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), ot any waiver by the Bank respecting any of the Obligations;

{e) the taking of of the failure by the Bank to take a guarantee from any other person;
(f) any release, compromise, setflement or any other dealing with any person, including any other Guarantor;

(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

(i) =ny change in conirol or ownership of the Customer, or if the Custamer {s a general or limited partnership, any change in the
membership of that parinership or other entity;

(f)  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptey, winding-up, dissolution, liquidation or insotvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;

(1)  abreach of any duty of the Bank (whether fidueiary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or Jegal status of the Customer, of, if the Customer is an individual, the death of the
Customer;

(n) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforce any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.
Continuing Guarantee

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendsred unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptey or reorganization of the Customer
or the Guarantor, all as though such payment had not been made, :

Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat ail Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have baen
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
dersand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.
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13.

14,

Interest

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bark,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

“The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any acoounit of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or t6 become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is ina
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that s applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or

its agents and the Bank or its agent may earn revenue on such conversion.

No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterelaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives,

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any security the Bank may from time o time hold, or take any other action, befote being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division,

No Representations

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow ot pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guatantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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Bankruptey of Customer

Upon the bankruptcy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the lability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank.

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers, The Guarantor will pay all legal fees on a solicitor and own client basis,

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantes affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be cumulative, Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive

_or may have a claim upon,

Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly exscuted by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thersof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee,

To the extent that any limitation period applies 1o any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law. |

Any notice or demand which the Bank may wizsh to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction to be Invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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W > Signature of Guarantor:

Per:

This Guarantee shall be govetned by and construed in accordance with the laws of the Province of Ontario
and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plural and any word i::hporting a person shall include a
corporation, partnership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Each of the undersigned acknowledges receipt of a copy of this Guarantee,

Personal Guarantee

Name: Nick Gilmour Pri .
Title:  President rint neme:
{ have suthority to bind the corpogation.

Personal Guarantee

(authorized signature)}
Signature of Guarantor:

Per: Print name:
Personal Guarantee
Per . N
Tauthorized signatare) Signature of Guarantor:
int ¢
[Name of Guarantor] Print pame
Per: Personal Guarantee

(authorized signature)

Signature of Guaraator:
Per: s T Print name:
{authorized signature)
[Name of Gua_rantor] Personal Guarantee
Per: Signature of Guarantor:
(avthorized signature)
Print name:
Per:

(authorized signature) Personal Guarantee
[Name of Guarantor] Signature of Guarantor:
Per: Print name:

(authorized signature}

Personal Guarantee
Per:
(authorized signature) Signature of Guarantor:
[Name of Guarantor] Print name:
Per:
Taborized signatars) Personal Guarantee
Signature of Guarantor!
Per:
(authorized signature) Print nama!
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) o TD Bank Group
E - |7 7 7 Guarantee

This Guarantee {s made as of the 224

Whereas the undersigned (each hereinafter referred to as the “Guaranior") has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank®) with a guarantee of the Obligations (as hereinafter defined) of

GILMOUR REAL ESTATE CORPORATION, GILMOUR'S BY THE BAY INC. and GILMOUR'S ON 38 NG,

(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor,

NOW THEREFORE, in consideration of the Bank dealing with the Customet now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1. Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debts and liabilities, present or fiture, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incutred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings of procesdings by which the Bank may be or become in any
tmanner whatsoever a creditor of the Customer, in any cufrency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations"),

2, Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s lability to the Bank under this Guarantee shall not be limited a5 to amount.

3. Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinet obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (if) any Obligations are not duly pald by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Section 1 and each of clauses (i) and (if) of this Section 3 are separate and distinct from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4,  Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than s a result of the indefsasible payment in full of the Obligations, including:

(a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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~(b) anyirregularity, fraud, illegality, defect or lack of authotity or formality in incurring the Ql)_ligaﬁpns,hnotwithstanding any
ingquiry that may or may not have been made by the Bank; - -

(c} failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, inerease or reduction in the amount, or any other variance of any loans or credits now or
tereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the terms o conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(e) thetaking of or the failure by the Bank to take a guarantee from any other person;
(f) any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

{(g) the reorganization of the Customer of its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the Hability of the Guarantor shalf apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

(i) eny change in controf or ownership of the Customer, or if the Customet is a general or limited partnership, any change in the
membership of that partnership or other entity;

()  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptey, winding-up, dissolution, liquidation or insolvency of the Customer or any procesdings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer asa result
thereof;

{l) =2 breach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customet;

(o) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforee any security; or

(p) any faiture or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.
Continning Guarantee

The obligations of the Guarantor hersunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as 2 result of the ocourrence of any action or event, including the insolvency, bankruptey or reorganization of the Customer
or the Guarantor, all as though such payment bad not been made.

Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantes immediately upon receipt of a written demand for paymeat from
the Bank. If any Obligation is not paid by the Customer when dus, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whethet such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. Ifany stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.
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Interest™ co - T S

Ifthe Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank,

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from tlme to time hald) or atiy balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied isina
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion.

No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee withaut claiming or asserting any right of setoff or
counterelaim that the Guarantor has or may have against the Customer or the Bank, al} of which rights the Guarantor waives.

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantot or person or under
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division.

No Representations

There are no representations, warranties, terrs, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein, The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not defivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agtees that all moneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or fessening the liability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantes has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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~ -—-q5-~ Bankruptey of Customer— -~ — -

16

17.

18.

19,

20,

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its elaim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Benk may value as it sees fit or refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the lability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shalt have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all right to prove and tank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank,

Costs and Expenses

The Guarattor agrees to pay ail costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis.

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to mershal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be fimited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof, No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preciude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is zn individual, the heirs, executors,
sdministrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns ofthe
Bank,

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee.

“To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law,

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last kiown address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth dey following the day on which it is mailed, Any notice that is sent by
electronic mail shall be conclusively dsemed to have been received on the day it is sent.

1 any provision of this Guarantee is determined by ahy court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plusal and any word importing a person shall include a
corporation, partnership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thersto.

Each of the undersigned acknowledges receipt of a copy of this Guarantee.

Perspnal Guarantee

J.G OUR HOLDINGS INC.
Per ] /t‘/\ il Signatire of Guatantor:
Nem

e: Jordan Gilmour
Title: President
1 have authotity to bind the corporation,

Print name:

Per: o T Personal Guarantee
Signature of Guarantor:
Pex: Print name;

Personal Guarantee

Per: N R
Tanthored Sipnata) Signatute of Guarantor:

Print name:

[Name of Guarantor]

Personal Guarantee

Per:
(authorized signature)
Signature of Guarantor:
Per: . )
(authorized signature) Print name:
[Name of Guarantor] Personal Guarantee
Pen: Signature of Guarantor:
(authorized signature)
Print name:
Per:
{authorized signature) Personal Guarantec
[Name of Guarantor] Signature of Guarantor:
Per: Print name:

(authorized signature) .
Personal Guarantee

Per:
{authorized signature) Signature of Guerantor:
[IName of Guarantor] Print name:
Per: - -~ Personal Guarantee
{authorized signature)
Signature of Guarantor:
Per: .
(enthorized signature) Print name:
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- TD Bank Group
’ Guarantee

This Guarantee is made as of the ? 1 day of 'ACM l , 2021,

Whereas the undersigned (each hereinafter referred to as the "Guarantot") has agreed to provide The T oronto-Dominion Bank (hereinafter
referred to as the "Bank”) with a guarantee of the Obligations (as hereinafter defined) of

GILMOUR REAL ESTATE CORPORATION, GILMOUR'S ON 38 INC, and GILMOUR'S BY THE BAY INC.

(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor.

N
NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valueble
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1. Obligations Guaranteed

The Guarantor uncondiiionalty and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirest,
absolute or contingent, matured or not, wheresosver and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customer, in any cuirency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations").

2,  Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s liability to the Bank under this Guarantee shall not be limited as to amount.

3.  Indemnity/Primary Obligation

If (1) any Obligations are not duly paid by the Customer and are not recaverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as  separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Section 1 and each of clauses (i) and (if) of this Section 3 are separate and distinet from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4. Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or sircumstance that might constitute a legal or equitable defence (any and all such jegal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the lability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

(a) theunenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(b} any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

() failure of the Bank to comply with or perform any agreements relating to the Obligations;

{(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the ters or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

{e) the taking of or the failure by the Bank 1o take a guarantee from any other person;
(f  any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(8) the reorganization of the Customer ot Its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merget, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's financial condition;

() any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that partnership or other entity;

() any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptcy, winding-up, dissolution, liguidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;

(1)  abreach of any duty of the Bank (whether fiduclary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer;

{n) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(0) any taking or faijure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
fatlure to perfect or maintain perfection or enforce any security; or

(p) any fatlure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.

5, Continuing Guarantee

The obligations of the Guarantor heteunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guaraniee will continue to be effective
even If at any time any payment of any of the Obligations is rendered utenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer
or the Guarantor, all as though such payment had not been made.

6.  Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantes immediately upon receipt of a written demand for payment from
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or hot any demands, steps or proceedings have been
thade or taken by the Bank against the Customer or any other person respecting 2l or any of the Obligations, If any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payzble by the Customer.
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8.

9.

10,

iL

12,

13.

14,

Interest

Yfthe Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money, The Bank may also revoke and alter any such application in whole or in part, If any amount that is to be applied is in 2
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue ol such conversion.

No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives.

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any security the Bank may from time to time hold, or teke any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division.

No Representations

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank will niot be bound by any representations or promises made by
Custotner to the Guarentor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was ot delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantes
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by of on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee, This assignment and postponement s independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the lability of the Guarantor under this
Guarantee has been discherged or.terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation

The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, o be indemnified by the Customer
or to claim contsibution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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15.

16.

17,

18.

19.

20.

Bankruptcey of Customer

Upon the bankruptey or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
85 it deems appropriate in its sole discretion. The Bank may value as it sees fit or refain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the lisbility of the Guarantor to the Bank, and until all the Obligations of
the Customer 1o the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantes and to prove and rank for and receive dividends in respect of such claim,
any and all right o prove and rank for such sums paid by the Guarantor and to recelve the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank.

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis.

v

Other Guarantees and Security

The liability of the Guarantor under any other guatantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantse, not shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantes,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantess granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No zmendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No watver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the writtens waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or temedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from jts obligations hereunder except by a written release or discharge signed by the
Bank. :

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,

administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee.

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such timitation period is excluded or waived, but if such exclusion and walver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the Jast known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed fo have been received on the fith day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceabls in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of _Ontario
and the laws of Canada applicable thersin.

Any word herein contained jmporting the singuler number shall include the plural and any word importing a person shall include &
corporation, partnership, firm and any other entity,

Subject to Section 17, this Guarantes constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Bach of the undersigned acknowledges receipt of a copy of this Guarantee.

Personal Guarantee

1202413 ONTARIO INC.

Per g /;)7/4 ds /L/\// Signature of Guarantor:
Tardes Nafty Gilinour - Presidest’ .
1 Kave authority to bind the corporation. Print name:

Per. _ . Personal Guarantee
(authorized signature)

Signature of Guarantor:
Pex Print name:

(authorized signature)
Personal Guarantes

Per: : i .
(enthorized sipnature) Signature of Guarantor:

Print name:

[Name of Guarantor]

Per: Personal Guarantee

(authorized signature)
Signeture of Guarantor:

Per: : .
(authorized signature) Print name:
[Name of Guarantor] Personal Guarantee
Per: Signatute of Guarantor:
{authorized signature)
Print name:
Pery
(authorized signature) Personal Guarantee
[Name of Guarantor] Signature of Guarantor:
Pen: Print name:
(authorized signature)
Personal Guarantee
Per:
(authorized signature) Signature of Guarantor:
[Name of Guarantor] Print name:
Pes: Personal Guarantee

(authorized signature)
Signature of Guarantor:

Pen:

(authorized signature) Print name:
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LRO# 13 Charge/Mortgage

Receipted as FC323542 on 202104 23

at 15:52

The applicant(s) hereby applies to the Land Registrar. yyyymmdd Paget of 3
Properties
PIN 36141 -0227 LT Interest/Estate Fee Simple
Description PT LT 6 CON 5 PORTLAND PT 1 13R19528; SOUTH FRONTENAC
Address 5062 HIGHWAY 38
HARROWSMITH
Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name GILMOUR REAL ESTATE CORPORATION
Address for Service 5062 Highway 38, Harrowsmith, ON
KOH 1v0 ‘

1, JIM GILMOUR - President, have the authority to bind the corporation.
This document is not authorized under Power of Attorney by this party.

l Chargee(s)

Capacity

Share I

Name - THE TORONTO-DOMINION BANK
Address for Service 774 STRAND BLVD, KINGSTON, ON, K7P2P2

| Statements

Schedule: See Schedules

| Provisions

Principal $2,245,000.00 Currency
Calculation Period See Schedule

Balance Due Date

Interest Rate See Schedule

Payments

Interest Adjustment Date

Payment Date On Demand

First Payment Date

Last Payment Date

Standard Charge Terms 8520

Insurance Amount See standard charge terms
Guarantor

CDN

Signed By

John Fﬁapadakis 2 Queen Street East Suite 1500

Toronto
M5C 3G5

Tel 416-593-1221
Fax 416-503-5437

| have the authority to sign and register the document on behalf of the Chargor(s).

acting for
Chargor(s)

Signed

202104 22

Submitted By |

BLANEY MCMURTRY LLP 2 Queen Street East Suite 1500 2021 04 23
Toronto
M5C 3GS5

Tel 416-593-1221

Fax 416-593-5437

l Fees/Taxes/Payment

Statulory Registration Fee ' $65.30

Total Paid $65.30



Receipted as FC323542 on 2021 0423 at15:52

LRO# 13 Charge/Mortgage
yyyymmdd Page2 of 3

The applicant(s) hereby applies to the Land Registrar.

rFile Number J
Chargee Client File Number : 202398-0002




EXHIBIT "V*



ACKNOWLEDGMENT

TO: THE TORONTO-DOMINION BANK (the “Mortgagee”)
AND TO:  Blaney McMurtry LLP
FROM: Gilmour Real Estate Corporation (the “Mortgagor™)

RE: Gilmour Real Estate Corporation (the “Mortgagor”) First Collateral Charge
relating to
PT LT 6 CON 5 PORTLAND PT 1 13R19528; SOUTH FRONTENAC being
the whole of P.LN. 36141-0227 (L'T) municipally known as 5062 Highway 38,
Harrowsmith, Ontario (the “Property”)

ACKNOWLEDGMENT

THE UNDERSIGNED hereby acknowledge and confirm being provided with a true and
complete copy of Standard Charge Terms No. 8520, a copy of which is attached and have been
incorporated by reference in the Charge/Mortgage of Land relating to the above loan and which
contain additional terms and provisions relating to the Charge/Mortgage of Land. -

DATED at Toreato, this & day of April, 2021.

7
)I}I;ﬁne:"’ Tim Gilmour "
itle:  President

I have authority to bind the Corporation.



Standard Charge Terms
Filing No. 8520
Land Registration Reform Act, 1984

This set of STANDARD CHARGE TERMS shall be deemed to be included in every Charge in which the set is referred to by its
filing number, ss provided in section 9 of the above Act.

L

Definitions

In this set of Standard Charge Terms;

(@)
®)

()

@
]

)

(2

O]
0}
W

Bank means The Toronto-Dominion Bank.

Charge means this Charge/Mortgage of Land made pursuant to the Land Registration Reform Act, 1984 and any amendments
thereto, to which the Chargor and the Chargee are parties and which is dated a5 of the Date of Signature of the first named
Chargor who signs the Charge.

Chargee means the Bank,

Chargor means each Chargor described in this Charge.

Costs means the fees, costs, charges and expenses of the Bank of and incidental to:

6] the prepasation, execution and registration of the Charge and any other instruments connected herewith;
(tiy  the collection, enforcement, realization of the security herein contained,

(i) procuring payment of the indebtedness due and payable hereunder, including foreclosure, power of sale or execution
proceedings commenced by the Bank or any other party;

(iv) any inspection required to be made of the Property:
(v1  all necessary repairs required to be made to the Property;

(vi)  the Banlk's having to go into possession of the Property and secure, complete and equip the building or buildings inany
way in connection therewith;

(vii) the Bank's renewel of any leasehold interest;

(vili) the exercise of any of the powers of 2 receiver contained herein: and

(ix) all solicitor's costs, costs and expenses ol any necessary examination of the title to and of valuation of the Property.
Costs shall:

() extend to end include fegal costs incurred by the Bark as between solicitor and his own client;

(i)  be payable forthwith by the Chargor; and

(ili} be a charge on the Property.

Fixtnres include, but ate not limited to, furnaces, bolers, oif burners, stokets, water heaters, electric light fixtures, screen and
storm doars and windows, air cenditioning, plumbing, cooling and heating equipment and all apparatus and equipment
appurtenant to the Property,

Indebtedness means all monies and {iabitities matured or nat, whether present or future, direct ot indirect, absolute or
contingent, now or at ehy time hereafier owing or incurred, sheresoever of howsoever incurred from or by the Chargor, as
principal o surety, whether alone or jointly with any other persan and in whatever name style or firm, whether otherwise
secured or ot and whether arising from dealings between the Bank and the Chargor or from other dealings or proceedings by
which the Bank may become a creditor of the Chargor including, withont limitation, ad upon averd or
upon bills of exchange, promissory niotes of other obligations discounted for the Chargor or otherwise, all bills of exchange,
promissory notes and other obligations negotiable or otherwise representing money and liabilities, or any portion thereof, now
or hereafter owing or incurred from or by the Chargor and all interest, damages and Costs, and all ptemiurns of insurance upon
the buildings, Fixtures and improvements now of hereafter brought or erected upon the said Propesty which may be paid by the
Bank and Taxes.

Interest Rate means the Interest Rate set out in Schedule | to this Charge.
Principal Amount means the Principal Amount in lawful money of Canada set out in this Charge.
Property means the property identified in this Charge by the Property Identifier(s) and described i the Description therein and

in & Schedule to this Charge, if required, and includes all buildings, Fixtures and improvements now of hereafter brought or
erected thereon.
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(k) Spouse of Chargor means each Spouse of Chargor described in this Charge.

()  Taxesmeans all taxes, rates and 1 icipal, local, parli ry ur otherwise,

if the Property is a condominium unit. the folowing definitions apply:

(m) Condominium Corporation means the Condominium Corporation which was created by the registration of the Declaration
and the description relating thereto of which the Property hereby charged constitutes a part.

(ny  Common Expenses means the expenses of the performance of the objects and duties of the Condominium Corporation &nd
any expenses specified as common sxpenses in the Condominium Act (Ontario), as amended fror time to time or in the
Decelaration,

(o) Declaration means the Declaration which, together with a description, was registered pursuant to the Condominium Act, to
create the Condominfum Corporation.

2. Clarge of Property

The Chargor has, at the request of the Bank, ngreed to give this Charge as & CONTINUING COLLATERAL SECURITY for payment
10 the Bank ON DEMAND of the Indebtedness, provided that such security be limited to the Principal Amount plus Costs with
interest thereon at the Interest Rate. Interest at the {nterest Rate is calculated and payable monthly, not in advance, before and after
demand, default and judgment, with interest on overdue interest and on all other amounts charged to the Chargor hereunder at the
Interest Rate. The Chargor,

(a) ifthe Property isa freehald property. hereby charges the Property to the Bank; or

(b) ifthe Properiyisa \easehold interest, hereby charges and subleases the Property to the Bank for and during the unexpired
residue of the term of the lease, except the last day thereof, and afl other estate, term, right of renesval and other interest of the
Chargor in the lease;

{a secure the repayment of the Indebtedness and the performance of all of the obligations of the Chargor contained herein, The
Chargor hereby releases o the Bank all its claims upon the Property until the Chargor has repaid the Indebtedness and performed all
of the obligations of the Chargor in the maaner provided by this Charge.

3 Covenants of the Chargor

The Chargos hereby covenants with the Bank that:

(2)  The Chargor will ON DEMAND pay the Indebtedness and observe all provisos, conditi and agr d herein;

(o)  The Chargor hes a good title in fee simple to the Property (unless the Chargor is & lessee of the Proparty), save and except prior
registered encumbrances;

(¢} The Chargor hes the right to charge the Property to the Bark;

# id:

(d)  On default, the Bank shall have quiet possession of the Property, free from all brances, save &5

(&) Covenant 1.vii, deermed o be included in this Charge by subsection 7(1) of the Land Registration Reform Act, 1984 is hereby
expressly varied by providing that the Chargor will, before or after default, execute such further assurances of the Property and
do such other acts, at the Chargor's expense, &5 may be reasonably required;

(f)  The Chargor will insure the Propesty to an amount of not Jess than the Principal Amount PROVIDED that if and whenever
such amount be greater than the insurable value of the buildings, Fixtures and improvements now of hereafter brought or

erected upon the Property, such insurance shall not be required in any preater smount than such insurable value and if and
whenever the same shall be less tha the insurable value the Bank may require such insurance to the full replacement value. it
is further agreed that the Bank may require any insurance | der to be lled and new i eifected by an insurer
to be approved by it and also may of its own accord effect or maintain any insurance herein provided for and any amotn paid
by the Bank therefor shall be payable forthwith to the Bank with interest at the Interest Rate by the Chargot and shall be a
charge upon the Property;

(g) The Chargor will in each year within ten (10) days after the Taxes become due and payable produce to and leave with the Bank
the duly receipted tax bills for that year covering the Property;

(h)  This Charge shall be void UPON REPAYMENT of the Indebtedness upon demand; or without demand, UPON PERMANENT
REPAYMENT of the Indebtedness, with written notice to such effect to the Bank. The Chargor releases to the Bank all the
Chargor's claims upon the Property subject 10 this paragraph; and

(i)  The Chaigoragreesto assign to the Bank forthwith upon the request of the Bank as additional security for payment of the
Indebtedness and the performance of the covenants herein contained, any present or future lease which mey be granted by the
Chargor 2s tb the whole or any portion of the Property and agrees to deliver to the Bank executed copies of all such leases at
the written request of the Bank, The Chargor covenests ko perform and comply with all lessor's covenants contained in any
“Jenses essigned by the Chargor to the Bank. ! itk ding the assi t or assi of any lense or leases by the
Chargor to the Bank, itis nevertheless declared and agreed that none of the rights or remedies of the Bank under this Charge
shall be delayed or in any way hindered or prejudiced by such assignment or assignments or by any act of the Bank pursuant

thereto.
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4.

Additional Covenants if Property is Leasehold Interest

The Chargor covenants with the Bank that:

(a)
()

{©)

(d)

O]

®

5.

The Chargor has & good leasehold title to the Property,

The Chargor has a right to charge and sublet the leasehold title to the Property to the Bank in the manner herein provided, and,
if required, has obtained the Jessor's consent to this Charge;

Neither the Chargor nor any other person has heretofors made, done. committed or suffered any act to encumber the lesse or
any part thereof;

The lease is a good. valld and subsisting lease and not surrendered, forfeited, amended or become void or voidable and the
rents and covenants reserved have been duly paid and perfotmed by the Chargor up to the Date of Signature of the Chargor;

During the continuance of this Charge, the Chargar will not amend, surrender or modify the lease without the written consent
of the Bank and will pay the rent reserved by the Jease and perform and observe the covenants, provisos and conditions
contained in the lease and on the lessee's part to be performed and observed and hereby agrees to keep the Bank indemnified
againstall actions, claims and demands whatsoever in respect of’ the said rent and covenants or anything relating thereto; and

The Chargor will stand possessed of the Property for the fast day of the term or any rengwal term gramed by the lease in trust
for the Bank, and will assign and dispose thereof as the Bank may direct, but subject to the same right of redemption and other
rights as are hereby given to the Chargor with respect to the derivative term hereby granted.

Repair and Maintenaace of Property

The Chargor covenants with the Bank that the Chargot will keep the Property in good condition and repair, The Bank may, whenever
it deems it necessary, by its agent enter upon and inspect the Property and the Chargor shail pay the Costs assoeiated therewith. Ifthe
Chargor or anyone claiming under him neglects to keep the Property in good condition and repair or commits any act of waste on the
Property or does anything by which the value of the Property shall be diminished. 2 to all of which the Bank shall be sole judge, or
rmakes default a5 to any of the covenatts or provisos herein contained, the Indebtedness shall, at the option of the Bank, forthwith
ecome due and payable. In default of payment thereof the powers of entering upon 2nd leasing or selling hereby given may be
exercised forthwith, and the Bank may make such repairs as it deemns necessary and the Costs thereof shall be pald by the Chargor.

&

Obligation to Build Diligently

The Chargor covenants with the Bank that if the Chargor fails at any time fora period of ten days to diligently carry on the work of
construction of any building or buildings being or to be erected on the Property or, without the consent in writing of the Bank, departs
in such construction from any plans and specifications thereof which must be approved by the Bank or from the generally accepted
standards of construction in the locality of the Property, or permits any construction of other lien to be registered against the Property
for any petiod exceeding thirty days, the Bank at its option at any time thereafier through its gpents Or CONractors mey enter the
Property and have exclusive possession thereof and of all materials, plant, gear and equipment thereon free of intesference from or by
the Chargor and complete the construction of the building or buildings either recording to the sajd plans and specifications or
according 1o other plans, specifications or design as the Bank in its absalute discretion shall elect. Al} Costs in connection therswith
shall be payable by the Chargor.

*

Remedies on Defanlt of Chargor

It is hereby provided that:

(a)

o

Power to Lease or Setl Property

The Bank on default of payment of the Indebtedness or any portion thereof for the minimum defauit period on giving the
minimum notice, according to applicable faw, may enter of, fease or sell the Property. Provided further that ot default of
payment for the minimum defaul period, according to applicable law, the foregoing power of entry, Jeasing and seiling may be
exercised by the Bank without any netice whatsoever.

Rights of Bank in Sale of Property

(i)  The Bank in the event of default by the Chargar in peyment of the Indebtedness or any portion thereof may sell the
Property or any part thereof or, if the Property is a jeasehold interest, sell the unexpired term of years demised by the
lease of any part thereof by public auction or private sale for such price as can reasonably be obtained therefor and on
such terms as to credit and otherwise and with such canditions of sale a3 it shall it jts discretion deem proper, and in the
event of any sale on credit or for cash or for part cash and part credit, the Bauk shall not be accountable for or be
charged with any monies until actually received by it. The Bank may rescind or vary any contract or sale and may buy
in and re-sell the Property or any part thereof without being answerable for loss occasioned thereby: and no purchaser
shall be bound to enquire into the legality. regularity or propsiety of any sale or be affected by notice of any irregularity
or impropriety; and no lack of default or want of notice or other requirement or any irregularity of impropriety of any
kind shall invalidate any sale hereunder, but the Bank alone shall be responsible. The Bank may sell withowt entering
into actual possession of the Property and while in possession shall be accountable only for monies which are actuaily
received by it and sales may be made by it from time to time of parts of the Property to satisfy any partion of the
Indebtedness, leaving the residue thereof sccured hereunder on the remainder of the Property, or may take proceedings
to sell and may sell the Property or any portion of the Property subject to the balance of the Indebtedness not yet duc at

the time of the said sale.
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(ify  Disposition of Leasehold Property - If the Property is & leasehold interest, the Chargor hereby irrevocably appoints the
Bank as the Chargot's substitute to be the Chargor’s attorney during the continuance of this security. In the event of
default and on giving the notice contemplated herin to the Chargor for and on behalf of the Chargor, the Bank mey

assign the [ease and convey the Property and the last day of the term gtanted by the {ease as the Bank shail at any time
direct, znd in particular, upon any sale made by the Bank under the statutory power of power of sale herein cantained, o
assign the lease and convey the Property and the sald reversion to the purchaser. Itis hereby declared that the Bank or
other person for the time being entitled 1o the Indebiedness may at any time, by deed, remove the Chargor or any other
person from being a trustee of the lease under the declaration of trust hereinbefore declared and on the removal of the
Chargor or any future trustee of the lease, appoint a new trusiee or trustees in the Chargor's place.

(i) 1fthe Property isa leasehold interest, the Chargor will, with respect to the lease, at the request of the Baok, but at the
cost, charge and expense of the Chargor, grant and assign unto the Rank, of the person whom it may appoint, the last
day of the said tetm hereinbefore excepted or any renewal of substituted terrm; and further, in the event of the Bank
making any sale under the power af sale herein contained the Chargor shell stand seized and possessed of the Property
for the last day of the said term hereinbefore excepted, and of any renewal ot substituted term, and of all rights of
renewal in trust for the purchaser of purchasess, his or theit heirs, executors, administrators, Successors and assigns.

{c) Costs of Sale of Property

The Costs of any sale proceedings hersunder, whether such sale proves abortive or not, incutred in taking, recovering or
feeping possession of the Property or in enforcing the personal remedies under this Charge or by reason of non-payment or in
procuring payment of the Indebtedness shall be payable by the Chargor whether any action or proceeding has commenced o
not.

8. Appointment of Receiver

[f the Chargor shall be in default in the observance or performance of any of the terms, conditions, covenants or payments deseribed
herein ot in any additional or collateral security given by the Chargor to the Bank then the Bank may in writing, appoint any person,
\whether an officer or employee of the Bank or not. to be a receiver of the Property and the rents and profits derived therefrom, and
may remove the receiver so appointed and appoint another in his stead. The term "receiver” as used in this Charge includes & receiver
and manager, The foliowing provisions shall apply to this paragraph:

(2)  The receiver 5o appointed is conclusively the agent of the Chargor and the Chargor shail be solely responsible for the acts or
defaults and for the remugetation and expenses of the receiver. The Bank shall not be responsible in any way for any
misconduct or negligence on the past of the recejver and may, from time to time, fix the remuheration of the receiver and be 8t
fiberty to direct the payment thereof from proceeds collected;

(b)  Nothing conteined herein and nothing done by the Bank or by the receiver shall render the Bank a morgagee in possessiori or
responsible as such; .

()  All monies received by the seceiver, after providing for payment and charges ranking prior to this Charge and for all applicable
Costs shall be applied in or towards satisfaction of the ini dness;

(d}  Thereceiverso appointed shall have power to:
()  take possession of the Property, collect rents and profits and reafize upon additional or collateral security granted by the
Chargor to the Bank and for that purpose may take any proceedings, be they Jegal or otherwise, in the name of the
Chargor or otherwise:

(i) carryonor concur in carrying on the business which the Chargor is conducting on and from the Property and for that
purpose may borrow money on the security of the Property in priority to this Charge: and

(i) lease all or any portion of the Property and for this purpose executs contracts in the name of the Chargor which said
contracts shall be binding upon the Chargor;

{¢)  Therights and powers conferred herein are supplemental to and not in substitution for any rights which the Bank may have
from time to time,

9 Taking Possession of Personal Property

The Bank may distrain for arrears of any portion of the indebtedniess, The Chargor hereby walves the right o claim exemption and
agrees that the Bank shall not be {imited to the amount for which it may distrain,

10,  Quiet Possession

ntil default of payment the Chargor shall have quiet possession of the Property.
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11.  Rclease of Property by Bank

1t is hereby agreed by the Chargor that the Bank may atits discretion at all limes release any part of parts of the Property or any other
security or any surety for the Indebtedness or any portion thereof either with or without any sufficient consideration therefor, without
responsibitity therafor and without thereby refensing any other part of the Property or any person from this Charge ot from any of the
covenants herein contained and without being accountable to the Chargor for the value thereof of for any money except that actually
received by the Bank, it being expressly agreed that every part o lot into which the Property Is or may hereafler be divided does and
shatl stand charged with the whole of the Indebtedness.

o extension of time given by the Bank to the Chargor, or any one claiming under the Chargor or any other dealing by the Bank with
the owner of owners of the Propenty or of any part thereof shall in any way affect or prejudice the rights of the Bank against the
Chargor ot any other persont liable for the payment of the Indebtedness or any portion thereof.

12, Payment of Other Charges and Performance of Other Obligations by Bank
The Chargor hereby agrees that:

(2)  The Bank may satisfy any charge now or hereafter existing or to arise or be claimed upon the Property and the amount so paid
shall be added to the Indebtedness and bear interest at the Interest Rate and shall be payable forthwith by the Chargor to the
Bank and in default of payment, the Indebtedness shall become payable and the posers of sale hereby given may be exercised
forthwith without any notice. And in the event of the Bank satisfying any such charge or claim, it shall be entitled to all
equities and securities of the person or persons sa satisfied and it may retain any discharge or cessation of charge unregistered
until paid; and

(b)  If the Property is a lzasehold interest, and if the Chergor shall refuse or neglect to renew the lease or any renewals thereaf
granted hereafier, ther, and as often as it shal) happen, the Bank may, effect such renewals in its own name or otherwise, and
every renewal of the leass and the Property thereby demised shal) remain and be security to the Bank for the Indebtedness, All
Costs in connection therewith shall be payable by the Chargor.

13.  Sale or Transfer of Property by Chargor
The Chargor covenants and agrees with the Bank that:

(s)  The Charzor will not without the priot consent in writing of the Bank, sell, transfer or otherwise dispose of the Property ot any
portion thereof or auy interest therein; and, in the event of such sale, transfer or other disposition, without the consent of the
Bank, the Indebtedness hereby secured shall, at the option of the Bank, forthwith become due and payable; and

()  Ifthe Property is a lessehold interest, no sale or other dealing by the Chargor with the lease or the Property ot any part thereof
or any other dealing by the Bank with the lease or the Property or any part thereof, shall in any way affect or prejudice the
rights of the Bank against the Chargor or any other person tinble to repay the Indebtedness hereby secured.

14, Charge Not a Substitute For Any Other Securlty

1t is hereby expressly agreed by the Chargor that this Charge shal) not create any merger, rebate or discharge of any debt owing to the
Bank ot of any lien, bond, promissory note, bill of exchange or other security held by or which may hereafier be held by the Bank,
whether from the Chargor or any other party or pariies whomsoever and this Charge shall not in any way affect any security held or
which may hereafter be held by the Bank for the Indebtedness of any portion of portions thereof of the lability of any endorser or any
uther person or persons pon any such lien, bond, bill of exchange, promissory note or other security or contract or any renewal or
renewals thereof held by the Bank for or on account of the Indebtedness or any portion or portions thereof nor shall the remedies of
the Bank in respest thereof be affected in any manner whatsoever.

15.  Judgments

The taking of a judgment or judgments agsinst the Chargor on any of the covenants herein contained shail not operate as a merger of
the said covenants or affect the Bank's rights to interest on the Indebtedness at the Interest Rate, and further that any such judgment
may provide that interest thereon shall be computed ar the Interest Rate until such judgment shall have been fully paid and satisfied,

16, Bank May Appropriate Peyments to Any Debt

It is hereby agreed that the Bartk shall have the right at any time to appropriate any payment made as a temporary or permanent
reduction of any portion of the Indebtedness whether the same be represented by open account, overdraft or by any bills, notes or
other instruments and whether then due of to become due and may from time to time revoke or alter such appropriation and
appropriate such payment as a temporary of permanent reduction of any other postion of the Indebtedness 2s in its sole and
uncontrolled discretion it may see fit.

17.  Charge Continuing Security
It is hereby agreed that this Charge may secure & custent or ruaning account and shal) stand as & continuing security to the Bank for
the payment of the Indebtedness and all interest, damages and Costs which may become due or payable to the Bank notwithstanding

any fluctuation or change in the amount, nature or form of the Indebtedness or in the biils, notes or other obligations now or hereafter
representing the same or any portion thereof or in the names of the parties to the said bills, notes or obligations or any of them.
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TD Canada Trust

E General Assignment of Rents & Leases
Do

This agreemeat and assignmeat is mads ss of the £2_ day o 2021

BETWEEN:

LMOUR REAL ESTATE CORPOBATION -

A corporation incorporated under the laws of ORiano {hereinarter called the T Sssignor. ) of the first part,

.and-

The Taronto-Dominion Bank, & Casadian chartered Bank (hereipafier calied the "Assignee™) of the second part,

Whereas the Assignor is the owner of the Lands subject to the Mortgages

And Whereas Lo order to scoure payment of the Obligations, the Assignas has agreed to assign the Leases and Rents to the Assignec as
provided hereing X

and the covenants and agreements hersin

Now therefore this agreement and 2ssig { wits that in {deretion of the prer §
contained and for ather good and valushle consideration, the receipt and sufficiency of vhich are hereby acknowledged by each of the

parties, the parties hereto agree a5 follows;

1. Interpretation

In this agr and assignn unless there is hing in the subject matter ar confext inconsistent therewith,
“Lands® means fhe Jands and premises described in Schedule A attached 10 this sgreement and assigament.
(b} “Leases" means: i .
() every exdsting and futurs feese or sublease of, and agrecment to lease of sublease, the whole at any portion of the Assignor's
interast ip the Lands; : 3 . )
() every exsting and Fature tenancy, agreement as 10 itse of pocupation and licence in respect of the whole or any portion of the

Lands, whetber af 1ot pursuant to atly wrltten 1asse, agreement or licanee; | .
(iii) every existing and futiits indemnity or guarentee of i or any of the cbligations of any existing or fture Tensnt of the whole

or sty portion of the Lands; wnd L i
(2] z\;ﬁgeﬁsﬁng and futurs assig it and agr to aesume the obligations of Tenants of the whols or sny portion of the
in each me: 25 ded, modified. ! 4, replaced or restated From time to time,

() "Mortgage" means & registerad chargglrmartgkg: of the Lands, in the amount of TWO MILLION TWG HUNDRED AND
FORTFY-FIVE THOUSAND DOL] 8 e
v (522450000 om the Assignor to the Assignes, Which was sigued, of for which an Tknowiedgerent and |
end any amendments or modifications thereto and sny mortgage or mortgages

‘Direcrion wes signed, on
madé erthke in substtui of, )
d) "ot fons' means the 0 and llability of the Assignor to the Assignee that Is secured by the Mortgage.

{£} aRents" migans £l rents and other monies now dus and payzble or hersafter io become due and payable and'the benefitof all

covenaits 0f Tenants, indesnitors snd guarantors, under or in respect of the Leases.
) MFenat™ineans iny {assee, sublesses, licensee of grantee of anight of use or tecupation under 3 Lexsednd thefperson's®
suocs‘sgis"aﬁd penmitted assigns. .
v WY . PEET- N "

EECIE % Assignment

As continuing collitéral security for payment of the Obligations, the Assignor hereby assigns to the Assignes andoréates drbecurity interest
In ali of the Assignot's right, title, benefit and interest in and to the following:
(s) " the Leases and all Benehts, povers, options and advaniages of the Assiggor to be derived thersfrom and alf covenants, abfigations,
undertakings and agreements of Tenants, thersundst; an
(b) the Rents, with full power ‘and authority to demand; oollect, sue for, resover roceive and give receipts for the Reats and to enforce
payment of the Reots and performeance of the obligations of the Tenants, Indemnitors and guerantors under the Leases in the name
of the Assignor or the owner from time to time of the Lands.

3. Reprasentations and Covensnts of the Assigner

The Assignor hereby represents to, and coyenats and agrees with, the Assignes that! .
() gone of the Renty hus been or will be paid more than one 'month in advance (except, if so provided in the Lease, for puyment of rent

for the Jast mohth of the term);
{6) thers has been o default of 3 meterizl nature under aoy of the existing Lesses «which has not been remedied by sny of the parties

thersto;

(c) it will observe and perform all of its obligations under each of the Leases and will act do or pemilt to be done anything that could
reasonably bé expected 1o adyersely affect the enforoeability of any Lease;

(d) It will not surrender or materially ‘modify, alter, or amend any Lease or consent to en assigoment of the Tenant's interest under any
L euse without first obtaining the eonsent ‘in writing of the Assignes;

(¢} itwill notst sny time assign, grant a security interest In ot otherwise snoumber its interest under any Lesse or the Renuts due orto
become due thercunder, or any part therest, other than to the Assignee; an

() i will not lease or agree to lesse any of the Lands except at 2 rent and on terms and condiions which g prudent landiord would
expect to ressive for such premises, and except to Tenants to whom a prudent landiord would rent the particular premises.
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This agreement and assignmeant is made as of me‘ﬂqday o a ,2021
BETWEEN: T

GILMOUR REAL ESTATE CORPORATION . .
a corporation incorporated under the laws of Ontario “{hereinatter called the - Assignor") of the first part,

TD Canada Trust
’ General Assignment of Rernits & Leases

- and-
The Toronto-Dominion Bank, a Canadian chartered Bank (hereinafter called the "Assign ee™) of the second part,
Whereas the Assignor is the owner of the Lands subjest to the Mortgage;

And‘gvgehre@ in order to secure payment of the Obligations, the Assignor has agreed to assign the Leases and Rents to the Assignee as
provided herein;

Now therefore this agreement and assignment witnesses that in consideration of the premises and the covenants and agreements herein
contained and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by each of the
parties, the parties hereto agree as follows:

1. Interpretation

In this agreement and assignment, unless there is something in the subject matter or context inconsistent therewith,
2) "Lands" means the lands and premises described in Schedule A attached to this agreement and assignment.

(b) "Leases" means:

(i)  every existing and future lease or sublease of, and agreement to lease or sublease, the whole or any portion of the Assignor's
interest in the Lands; '

(i) every existing and future tenancy, agreement as {o use ot occupation and licence in respect of the whole or any portion of the
Lands, whether or not pursuant to any written lease, agreement or licence;

(iff) every existing and future indemnity or guarantee of all or any of the obligations of any existing or future Tenant of the whole
or any pottion of the Lands; and

(iv) iverg existing and future assignment and agreement to assume the obligations of Tenants of the whole or any portion of the

ands;

in each case, as amended, modified. supplemented, replaced or restated from time to time,

() V“Mortgage' means a registered charge/mortgage of the Lands, in the amount of TWO MILLION TWO HUNDRED AND
FORTY-EIVE THOUSAND DOLLARS -
(32.245,000.00 ) from the Assignor to the Assignes, ‘which was signed, or for which an Acknowledgernentand -

Directién was signed, on and any amendments or modifications thereto and any mortgage of mortgages
madé of-thke in substitution thereof. S g

(d) "Obligations" means the indebtedness and liability of the Assignor to the Assignee that is secured by the Mortgage.

(¢) "Rents" nigans ail rents and other monies now dué and payable or hereafter to become due and payable and'the besiefit'of all

coveniiits of Tenants, indemnitors and guarantors, under or in respect of the Leases,

{(f) "Fenait"ineans any lessee, sublessee, licensee or grantee of a right of use or gdeupation under a Lease drid thaf person’¥' -~ ' -

succes§'qfs‘axid permitied assigns.

. 2. Assignment .
As continuing coltétéral security for payment of the Obligations, the Assignor hereby assigns to the Assignee and créates 4-3écurity interest
in all of the Assignor's right, title, benefit and interest in and to the following:
(a)  the Leases and all benefits, powers, options and advantages of the Assignor to be derived therefrom and all covenants, obligations,
undertakings and agreements of Tenants, thereunder; and
(b) the Rents, with full power and authority to demand, collect, sue for, recover, receive and give receipts for the Rents and to enforce
payment of the Rents and performance of the obligations of the Tenants, indemnitors and guarantors under the Leases in the name
of the Assignor or the owner from time to time of the Lands.

3. Representations and Covenants of the Assignor

The Assignor hereby represents to, and covenants and agrees with, the Assignee that!

(a) none of the Rents has been or will be paid more than one month in advance (except, if so provided in the Lease, for payment of rent
for the last month of the term);

{b) there has been no default of a material nature under any of the existing Leases which has not been remedied by any of the parties
thereto;

(¢) it will observe and perform all of its obligations under each of the Leases and will not do ot permit to be done anything that could
reasonably be expected to adyersely affect the enforoeability of any Lease;

(d) it will not surrender or materially modify, alter or amend any Lease or consent to an assignment of the Tenant's interest under any

" {_ease without first obtaining the consent in writing of the Assignee;

{e) it will not at any time assign, grant 2 security interest in or otherwise encumber its interest under any Lease or the Rents due of to
become due thereunder, or any part thereof, other than to the Assignee; an

(f it will not lease or agree to lease any of the Lands except at a rent and on terms and conditions which a prudent landlord would

expect to receive for such prerises, and except to Tenants to whom & prudent landlord would rent the particular premises.
533552 (0415)
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Schedule A
Legsl Deserinfi f Land

PTLT 6 CON 5 PORTLAND PT 1 13R19528; SOUTH FRONTENAC being the whole of P.LN. 36141-0227 (LT) and municipally
known as 5062 Highway 38, Harrowsmith, Ontario :
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Commercial Banking

e

Eastern Ontario Commercial Banking Group
84 Princess Street, 3% Floor

Kingston, ON

K7L 1A5

Telephone No.: (613) 544 -8012
Fax No.: (813) 544 8539

April 15, 2021

GILMOUR'S ON 38 INC.
5062 HIGHWAY 38,
HARROWSMITH, ON
KOH 1V0

Adtention: Nick Gilmowr

Dear Mr. Gilmour,

We are pleased to offer the Borrower the following credit facilities (the "Faciliies"), subject to the following terms
and conditions.

BORROWER

GILMOUR'S ON 38 INC. (the "Borrower")

LENDER

The Teronto-Dominion Bank (the "Bank), through its Eastern Ontario Commercial Banking branch, in Kingston,
Ontario.

CREDIT LinT
13 CAD$125,000
2) CADS100,000 as reduced pursuant fo the section headed "Repayment and Reduction of Amount of

Credit Facility”,

TYPE OF CREDIT AND BORROWING OPTIONS

1 Operating Loan available al the Borrower's option by way of.
- Prime Rate Based Loans in CADS {"Prime Based Loans")

2) Committed Reducing Term Facility (Single Draw) available at the Borrower's option by way of.
- Fixed Rale Term Loan in CADS



- Fioating Rate Term Loan available by way of,
- Prime Rate Based Loans in CADS ("Prime Based Loans”)

PURPOSE

13 Working capital facility for Harrowsinith store
2} Term loan o payolf existing equipment/leasehold facilities currently with FCFDC

TENOR

1) Uncommitied
2) Committed

CONTRACTUAL TERM

13 Mo term
2) Upon Drawdown, the lesser of 48 months or the Rate Term as selected by the Borrower

RATE TERM
(FIXED RATE TERM LOAN)

2) Fixed rate: 12-48 months but never to exceed the Contractual Term Maturity Date
2} Floating rate: No term

AMORTIZATION

2) 48 month(s)

INTEREST RATES AND FEES

Advances shall bear interest and fees as follows

1 Operating Loan:
- Prime Based Loans: Prime Rate + 1.00% per annum

23 Committed Reducing Term Facility:
Fixed Rate Term Loans: as determined by the Bank, in its sole discretion, for the Rate Term
- selected by the Borrower, and as set out in the Rate and Payment Terms Notice appt icabie to

that Fixed Rate Term Loan,
- Floating Rate Term Loans avallable by way of:
- Prime Based Loans: Prime Rate + 1.00% per annum



For all Facilities, interest payments will be made in accordance with Schedule "A" attached hereto unless
otherwise stated in this Letter or in the Rate and Payment Terms Notice applicable for a particular drawdown.
Information on interest rate and fee definitions, interest rate calculations and payment is set out i the Schedule
A" gitached hereto. ,

interest on Fixed Rate Term Loans under Facility 2 is compounded monthly and payable monthly in arrears.

ARRANGEMENT FEE

The Borrower will pay prior to any drawdown hereunder a non-refundable arrangement fee of CADS8,000.

ADMINISTRATION FEE

CADRS100 per month.

RENEWAL FEE

CADS2,500 per annum.

EXCESS MONITORING FEE

The Borrower may, at the Bank's discretion, be charged an Excess Monitoring Fee of $250.00, payabie in the
currency of the Facility, each time that the Credit Limit of a Facility is exceeded. Any extension of credit above
the Cradit Limit will be at the Bank’s sole and absolute discretion,

LATE FINANCIAL REPORTING FEE

The Borrower may, at the Bank's discretion, be charged 3 Late Financial Reporting Fee of $250.00 for svery
month following 120 days after the Borrower's fiscal year end that year-end reporting, as outlingd in the
"Reporting Requirements”, is not provided.

DRAWDOWN
1) On & revolving basis
2) One time drawdown prior to September 30, 2021, after which time, any amount not drawn is

cancelied. Amounts repaid may not be redrawn.

OVERDRAFTS

The Borrower will have access 1o Prime Based Loans under the Operating Loan via overdraft from Account
Number 5218799 at Branch 2700 (the "Account”) up 1o the Credit Limit,



REPAYMENT AND REDUCTION OF AMOUNT OF CREDIT FACILITY

1 On demand. If the Bank demands repayment, the Borrower will pay to the Bank all amounts ;
outstanding under the Operating Loan, including without limitation, the amount of all unmatured B/As
and LIBOR Loans and the amount of all drawn and undrawn L/Gs and L/Cs. All costs to the Bank
and all loss suffered by the Bank in re-employing the amounts so repaid will be paid by the Borrower.

2) All amounts outstanding will be repaid on or before the Contractual Term Maturity Date, The
drawdown will be repald in equal monthly payments, The details of repayment and interest rate
applicable to such drawdown will be set out in the” Rate and Payment Terms Notice” applicable to
that drawdown. Any amounts repaid may not be reborrowsd.

PREPAYMENT

2} Floating Rate Loan: No prepayment penalty,

2} The Borrower has selected the 10% Prepayment Option and accordingly, Fixed Rate Term Laaﬂs
under this Facllity may be prepaid in accordance with Section 4a) and 4b) of Schedule A,

SECURITY

The following security shall be provided, shall, unless otherwise indicated, support all present and fulure
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without limitation
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and
derivative contracts, shall be registered in first position, and shall be on the Bank's standard form, supported by
resolutions and solicitor's opinion, all acceptable to the Bank.

a) General Security Agreement ("GBA") representing a First charge on all the Borrower's present and after
acquired personal property.

b)) Guarantee of Advances
- Unlimited
- Executed by GILMOUR'S BY THE BAY INC. (the "Guarantor”)
- Supported by

¢y General Security Agreement ("GSA") representing a First charge on all the GILMOUR'S BY THE BAY INC's
present and after acquired personal property,

d) Guarantee of Advances
- Unlimited
- Executed by GILMOUR REAL ESTATE CORPORATION {the "Guarantor™
- Bupporied by

e) General Security Agreement ("GSA”") representing a First charge on all the GILMOUR REAL ESTATE
CORPORATION's present and after acquired personal property,

f) Guarantes of Advances
= Unlimited
- Executed by 1203113 ONTARIO INC. (the "Guarantor)
- SUpnorted by,

g} General Securily Agreement ("GSA") representing a First charge on all the 1203113 ONTARIO INC's present
and after acguired personal property,

h) Guarantee of Advances



- Unlimited
- Executed by GILMOUR HOLDING CORPORATION (the "Guarantor™)
- Bupported by:

fy General Security Agreement ("GSA"} representing a First charge on all the GILMOUR HOLDING
CORPORATION's present and after acquired personal property.

B Guarantee of Advances
~ Unlimited ‘
- Executed by J. GILMOUR HOLDINGS INC, (the "Guarantor™)
- Supported by:
k) General Security Agreement ("GSA”") representing a First charge on all the J. GILMOUR HOLDINGS INC’s
present and after acquired personal property,
Iy Guarantee of Advances
- Unlimited
- Executed by NICHOLAS B GILMOUR (the "Guarantor)

my Guarantes of Advances
- Unlimited

- Executed by JORDAN W GILMOUR (the "Guarantor”)

ny Guarantee of Advances
- Linlimited

- Executed by JAMES HARRY GILMOUR (the "Guarantor™

o} Continuing Collateral Mortgage, representing a First charge, on real property located at 5062 Highway 38,
Harrowsmith, Ontario in the principal amount of CAD $2,245,000, beneficially owned by and registered in the
name of GILMOUR REAL ESTATE CORPORATION.

p) General &séignmeni of Rents and Leases representing a First charge. ~ property located at 5062 Highway
38, Harrowsmith, Ontario,

q) Continuing Collateral Mortgage, representing a First charge, on real property located at 644 - 652 Dundas
Street East, Belleville, Ontario in the principal amount of CAD $1,355,000, beneficially owned by and
registered in the narme of GILMOUR REAL ESTATE CORFORATION.

1) General Assignment of Rents and Leases representing a First charge. - property located at 644 - 652 Dundas
Street East, Belleville, Ontario

5} Assignment of Fire Insurance - GILMOUR'S ON 38 INC.
t} Evidence of Business Insurance, Public Liability Insurance. - GILMOUR'S ON 38 INC.
uy Assignment of Fire Insurance and Evidence of Public Liability Insurance — GILMOUR'S BY THE BAY INC,

v) Assignment of Fire insurance, Boller Insurance and Business interruption Insurance and Evidence of Public
Liability Insurance - GILMOUR REAL ESTATE CORPORATION, for property located at 5062 Highway 38,
Harrowsmith, Ontartio,

w) Assignment of Fire Insurance, Boller Insurance and Business Interruption Insurance and Evidence of Public
Liability Insurance — GILMOUR REAL ESTATE CORPORATION, for 644 - 652 Dundas Street East,
Bellsville, Ontario.

¥} Postponement and Assignment of Creditor's Claim executed by GILMOUR HOLDING CORPORATION.
y) Postponement and Assignment of Creditor's Claim executed by PERRY F VIVIAN.

All persons and entities required to provide a guarantee shall be referred to in this Agreement individually as a
"Surety” and/or "Guarantor” and collectively as the "Guaraniors”;

All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security”,

fo:1



DISBURSEMENT CONDITIONS

The obligation of the Bank to permit any drawdown hereunder is subject to the Standard Disbursement Conditions
gontained in Schedule "A” and the following additional drawdown conditions:

Delivery to the Bank of the following, all of which must be satisfactory to the Bank:

a) A satisfactory Site Visit Report/Property Inspection Report shall have been completed by the Bank.
Copy of executed promissory note/loan agreement between Gilmour Holding Corporation and Perry
b) F Vivian outlining no interest or principal payments to be made until the TD Debt is fully repaid by the
Borrower
Final Copy of F2020 Financials for Giimour's on 38 Inc, Gilmour Real Estate Corporation, 1203113
c) Ontario Ing, Gllmour Holding Corporation and J. Gilmour Holdings Inc.
o Reliance Letter from Appraiser re Feb 2021 Appraisal on 644-852 Dundas St East; Bellaville On
&) Reliance Letter from Cambium Inc re: Phase | and Phase i Environmental Site Assessment 644-652

Dundas 8t East Belleville On dated August 16, 2018,

REPRESENTATIONS AND WARRANTIES

All representations and warranties shall be deemed to be continually repeated so fong as any amounis remain
outstanding and unpaid under {his Agreement or so long as any commitment under this Agreement remains in
effect. The Borrowsr makes the Standard Representations and Warranties set out in Schedule "A".

POSITIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or 5o long as any commitment
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the

Guarantors will observe the Standard Positive Covenants set out in Schedule "A" and the following additional
positive covenants

ay In addition to the Events of Default under the Agreement, the Bank may require the Customer fo repay
the Loan i a third-party leasing or otherwise ccecupying any of the Customer's real property is not in
compliance at all times with all applicable laws and regulations in relation to such property. In addition to

all of the Customer's other obligations under the Agresment, the Customer will at all times comply with
all applicable laws and reguiations

b} Any lease of real property shall contain the following:
= rights and remedies to terminate such lease if the lessees is not In gompliance with any laws and
regulations in relation {o such real property

¢} Permit the Bank to visit the Property as reasonably required by the Bank and at least once each year

NEGATIVE COVENANTS

S0 fong as any amounts remain outstanding and unpald under this Agreement or $o fong as any commitment
under this Agresment remains in effect, the Borrower will and will ensure that its subsidiaries and each of the
Guarantors will cbserve the Standard Negative Covenants set out in Schedule "A" and the following additional
negative covenants:

ay No subsequent encumbrances shall be permitted without the prior written consent of the Bank,



REPORTING COVENANTS

The Borrower acknowledges that the financial reporting obligations contained hersin, including the submission of
the financial statements to the Bank on a timely basis, constitute a material condition precedent to the Bank
providing the credit facilities contemplated herein. Should the Borrower fail to fulfill such obligations within the
delays set forth herein and such default is not remedied within 10 days from the date of the Bank's written notice
to the Borrower setting forth the nature of the default, then the Borrower shall be deemed to have committed an
“Event of Defaull" as hereinafter defined,

Notwithstanding the foregoing, and without prejudice to and under strict reserve thereof, of any rights and
recourses the Bank may have in the circumstances, the Bank shall nevertheless have the right to engage, at
the Borrower's expense, an independent auditor to examine the Borrower's books, records and physical
assets, and perform such fests and analysis and such other verifications as the Bank may, in its sole discretion,
determine necessary lo assess its loan risk and realizable value of the Securily.

Borrower will provide:

a) annual Review Engagement financial statements within 120 calendar days of fiscal year end for
following companies:
1. Gilmour's on 38 Ino.
2. Gilmour's By the Bay inc.
3. Gilmour Real Estate Corporation
4, 1203113 Ontario Inc.

Annual Notice to Reader financial statements within 120 calendar days of fiscal vear end for following
companies:

&, J. Gilmour Hoidings Inc,

8, Gilmour Holding Corporation

o) Annual Combined Nolice to Reader financial statements within 120 calendar days of fiscal year end.

<) Delivery of 2 Personal Financial Statement and Privacy Agreement from the Guarantors and such
supporting documentation as the Bank may reasonably request at a minimum of every 3 years.

d) Delivery of Certified rent roll and Operating statements on the Properties to be provided annually
within 120 days of Borrower's fiscal year end.

&) Provide confirmation to the Bank on an annual basis that taxes are current, such confirmation to be in

a format acceptable {o the Bank

PERMITTED LIENS

'Permitted Liens as referred 1o in Schedule "A” are:

a) Purchase Money Security Interests in equipment which Purchase Money Security Interests exist on
the date of this Agresment ("Existing PMSIs") which are known to the Bank and all future Purchase
Money Security Interests on equipment acquired to replace the equipment under Existing PMSs,
provided that the cost of such replacement equipment may not exceed the cost of the equipment
subject to the Existing PMS! by more than 10%

FINANCIAL COVENANTS

The Borrower agrees to maintain a Combined Debt Service Coverage ("DSC") of 120% calculated annually as
follows: '

{Combined EBITDA -~ Unfinanced Gapex - Distributions)/ (Principal + Interest)



Combined EBITDA is defined as Earnings before Interest, income taxes, depreciation and amcrtizatxion, combined
for Gilmour's on 38 Inc., Gilmour's By the Bay Inc, Gilmour Real Estate Corporation, 1203113 Ontario Inc.,
Gilmour Holding Corporation and J. Gilmour Holdings inc, ,

Unfinanced Capex is defined as capital expenditures minus financing received for the capital expenditure

Distribution is defined as dividends, shareholder and/or related party advances and share redemptions

EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any committed credit facility hereunder and
cancel any undrawn portion of any committed credit facility hereunder, at any time after the occurrence of any one
of the Standard Events of Default contained in Schedule "A" attached hereto.

ANCILLARY FACILITIES

As at the date of this Agreement, the following uncommitted ancillary products are made available. These
products may be subject to other agreements,

1} TD Visa Business card (or cards) for an aggregate amount of $50,000.

AVAILABILITY OF OPERATING LOAN

The Operating Loan is uncommitted, made available at the Bank's discretion, and is not automatically available
upon satisfaction of the terms and conditions, conditions precedent, or financial tests set out herein,

The occurrence of an Event of Default is not a precondition to the Bank's right to accelerate repayment and
cancel the availability of the Operating Loan.

LANGUAGE
PREFERENCE

This Agreement has been drawn up in the English language at the request of all parties (Cet acte a été rédigé en
langue anglaise a la demande de toutes les parties) |

SCHEDULE "A" .

STANDARD TERMS AND CONDITIONS

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions”) which apply to
these credit facilities. The Standard Terms and Conditions, including the defined terms set out therein, form

partof this Agreement, unless this letter states specifically that one or more of the Standard Terms and
Conditions do not apply or are modified.

We trust you will find these facilities helpful In meeting your ongoing financing requirements. We ask that if you
wish to accept this offer of financing (which includes the Standard Terms and Conditions), please do so by
signing and returning the attached duplicate copy of this letter to the undersigned, This offer will expire if not
accepted in writing and received by the Bank on or before June 30, 2021,



Yours truly,

THE TORONTO-DOMINION BANK

%“%{“\‘ STy

Abir Chowdhury Dianne Wright
Account Manager Cradit Manager
TO THE TORONTO-DOMINION BANK: s &gx # §
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Borrower confirms that, except as may be set out above, the credit facility(ies) detailed herein shaii not be used
by or on behalf of any third parly,
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ce. Buarantor(s)

The Bank is providing the guarantor(s) with a copy of this letter as a courtesy only. The delivery of a copy of
this letter does not create any obligation of the Bank to provide the guarantor(s) with netice of any changes to
the credit facilities, including without limitation, changes to the terms and conditions, increases or decreases in
the arnount of the credit facilities, the establishment of new credit facilities or otherwise. The Bank may, or may
not, at its option, provide the guarantor(s) with such information, provided that the Bank will provide such
information upon the written request of the guarantor,
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SCHEDULE A
STANDARD TERMS AND CONDITIONS

1 INTEREST RATE DEFINITIONS

Prime Rate means the rate of interest per annum (based on a 365 day year) established and reported by the
Bank to the Bank of Canada from time to ime as the reference rate of interest for determination of interest
rates that the Bank charges to customers of varying degrees of creditworthiness in Canada for Canadian doliar
loans made by it in Canada.

The Stamping Fee rate per annum for CAD B/As is based on a 385 day year and the Stamping Fee is
calculated on the Face Amount of sach B/A presented o the Bank for acceptance. The Stamping Fes rate per
annum for USD B/As is hased on a 360 day year and the Stamping Fee is calculated on the Face Amount of
each BIA presented to the Bank for acceptance.

CDOR means, for any day, the annual rate for B/As denominated in Canadian Dollars for a specified term that
appears on the Reuters Screen CDOR Page as of 10:00 a.m. (Toronto time) on such day (or, if such day is not
a Business Day, then on the immediately preceding Business Day). :

LIBOR means the rate of interest per annum (based on a 380 day year) as determined by the Bank (rounded
upwards, If necessary to the nearest whole multiple of 1/16th of 1% at which the Bank may make available
United States doliars which are oblained by the Bank in the Interbank Eure Currency Market, London, England
at approximately 11:00 a.m. (Toronto time) on the second Business Day before the first day of, and in an
amount similar to, and for the period similar to the interest period of, such advance.

USBR means the rate of interest per annum (based on a 365 day vear) established by the Bank from time to
time as the reference rate of interest for the determination of interest rates that the Bank charges to customers
of varying degrees of creditworthiness for US dollar loans made by it in Canada.

Interest rates will never be less than zero. If Prime Rate, CDOR, LIBOR, USER or any other applicable base

rate changes, resulting in a variable or floating annual interest rate that is 3 negative number, the interest rate
will be 0.00%.

Any interest rate based on a period less than a year expressed as an annual rate for the purposes of the
interest Act (Canaday) is equivalent to such determined rate multiplied by the actual number of days in the
calendar year in which the same is to be ascertained and divided by the number of days in the period upon
which itwas based,

2. INTEREST CALCULATION AND PAYMENT

interest on Prime Based Loans and USBR Loans is calculated daily (including February 29 in a leap year) and
payable monthly in arrears based on the number of days the subject loan is outstanding unless otherwise
provided in the Rate and Payment Terms Notice. Interest is charged on February 29 in a leap year.

The Stamping Fee is calculated based on the amount and the term of the B/A and is payable upon acceptance
by the Bank of the B/A. The net proceeds received by the Borrower on a B/A advance will be equal to the Face
Amount of the B/A discounted at the Bank's then prevailing B/A discount rate for CAD B/As or USD B/As as the
case may be, for the specified term of the B/A less the B/A Stamping Fee. If the B/A discount rate (or the rate

used to determine the B/A discount rate} is less than zero, it shall instead be deemed to be zero for purposes
of this Agreement.

Interest on LIBOR Loans and CDOR Loeans is calculated and payable on the earlier of contract maturity or
quarterly in arrears, Tor the number of days in the LIBOR or CDOR interest period, as applicable,

L/IC and L/G fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable to the
issued L/C or L/G.

11



Interest on Fixed Rate Term Loans is compounded monthly and payable monthly in arrears unless otherwise
provided in the Rate and Payment Terms Notice.

Interest is payable both before and after maturity or demand, default and judgment.

Each payment under this Agreement shall be applied first in payment of costs and expenses, then interest and
fees and the balance, if any, shall be applied in reduction of principal.

For loans not secured by real property, all overdue amounts of principal and interest and all amounts
outstanding in excess of the Credit Limit shall bear interest from the date on which the same becarme due or
from when the excess was incurred, as the case may be, until the date of payment or until the date the excess
is repaid at the Bank's standard rate charged from time to time for overdrafis, or such lower interest rate if the
Bank agrees to a lower interest rate in writing, Nothing in this clause shall be deemed to authorize the
Borrower to incur loans in excess of the Cradit Limit,

If any provision of this Agreement would oblige the Borrower to make any payment of interest or other amount
payable to the Bank in an amount or calculated at a rate which would be prohibited by law or would result in a
receipt by the Bank of “interest” at a "criminal rate” (as such terms are construed under the Criminal Code
(Canada)), then, notwithstanding such provision, such amount or rate shall be deemed to have been adjusted
with retroactive effect to the maximum amount or rate of interest, as the case may be, as would not be so
prohibited by applicable law or so result in a receipt by the Bank of “interest’ at a “criminal rate”, such
adjustment to be effected, to the extent necessary (but only to the extent necessary), as follows: first, by
reducing the amount or rate of interest, and, thereafter, by reducing any fees, commissions, costs, expenses,
premiums and other amounts required to be paid to the Bank which would constitute interest for purposes of
section 347 of the Criminal Code (Canada).

3. DRAWDOWN PROVISIONS

Prime Based and USBR Loans

There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans, except as stated
in this Agreement. The Borrower shall provide the Bank with 3 Business Days' notice of a requested Prime
Based Loan or USBR Loan over $1,000,000, '

BiAs

The Borrower shall advise the Bank of the requested term or maturity date for B/As issued hereunder. The
Bank shall have the discretion to restrict the term or maturity dates of B/As. In no event shall the term of the
B/A exceed the Contractual Term Maturity Date or Maturity Date, as applicable. Except as otherwise stated in
this Agreement, the minimum amount of a drawdown by way of B/As is $1,000,000 and in multiples of

$100,000 thereafter, The Borrower shall provide the Bank with 3 Business Days' notice of a requested B/A
drawdown,

The Borrower shall pay to the Bank the full amount of the B/A at the maturity date of the B/A.

The Borrower appoints the Bank as its attorney to and authorizes the Bank to {i} complete, sign, endorse,
negotiate and deliver B/As on behalf of the Borrower in handwritten form, or by facsimile or mechanical
signature or otherwise, (i) accept such B/As, and (ilf) purchase, discount, and/or negotiate B/As.

LIBOR and CDOR ;

The Borrower shall advise the Bank of the requested LIBOR or CDOR contract maturity period, The Bank shall
have the discretion to restrict the LIBOR or CDOR contract maturity. In no event shall the term of the LIBOR or
CDOR contract exceed the Contractual Term Maturity Date. Except as otherwise stated in this Agreement, the
minimum amount of a drawdown by way of a LIBOR Loan ora CDOR Loan is 51,000,000, and shall be in
multiples of $100,000 thereafter. The Borrower will provide the Bank with 3 Business Days’ notice of a
requested LIBOR Loan or CDOR Loan,

LIC andlor LIG
The Bank shall have the discretion to restrict the maturity date of L/Gs or L/Cs.
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BIA, LIBOR and CDOR - Conversion

Any portion of any B/A, LIBOR or CDOR Loan that is not repaid, rolled over or converted in accordance with
the applicable notice requirements hereunder shall be converted by the Bank to a Prime Based Loan effective
as of the maturity date of the B/A or the last day in the interest period of the LIBOR or CDOR contract, as
applicable. The Bank may charge interest on the amount of the Prime Based Loan at the rate of 115% of the
rate applicable to Prime Based Loans for the 3 Business Day period immediately following such maturity.
Thereafter, the rate shall revert to the rate applicable to Prime Based Loans,

B/A. LIBOR and CDOR -~ Market Disruption
If the Bank determines, in its sole discretion, that a normal market in Canada for the purchase and sale of B/As or

the making of CDOR or LIBOR Loans does not exist, any right of the Borrower 10 request a drawdown under the
applicable borrowing option shall be suspended until the Bank advises otherwise. Any drawdown request for
B/As, LIBOR or CDOR Loans, as applicable, during the suspension period shall be desmed {0 be a drawdown
notice requesting & Prime Based Loan in an equivalent amount.

LIBOR Discontinuation
if the Bank datermines {which determination shall be conclusive absent manifest error) that,

{a) adequate and reasonable means do not exist for ascertaining LIBOR,
LIBOR is not available or published on a current basis for a LIBOR Loan
or for the applicable interest period and such circumstances are unlikely
to be lemporary;

{bh) the administrator of LIBOR or a governmental authority having
jurisdiction over the administrator of LIBOR has made a public statement
identifving a specific date after which LIBOR will permanently or
indefinitely cease to be made available or permilted to be used for
determining the interest rate of loans;

{c) a governmental authority having jurisdiction over the Bank has made a
public statement identifving a specific date after which LIBOR shall no
longer be permitted to be used for determining the interest rate of loans
{each such specific date in clause (b) above and in this clause (¢) a
‘LIBOR Scheduled Unavailability Date™); or

{d toans similar to this Facility are currently being executed, or that include
language similar to that contained in this Section, are being executed or
amended (as applicable) to incorporate or adopt a new benchmark
interest rate to replace LIBOR,

then reasonably promptly after such determination by the Bank, the Bank shall provide notice to the Borrower of
a successor rate to LIBOR, and the Bank and the Borrower agree that this Agreement shall be automatically
amended 30 days after such notice is sent to the Borrower to replace LIBOR with an alternate benchmark rate
{including any mathematical or other adjustments to the benchmark (if any) incorporated therein, giving due
consideration 1o any evolving or then existing convention for similar United States Dollars denominated credit
facilities for such altemative benchmarks (any such proposed rate, 2 “LIBOR Successor Rate"), together with
any proposed LIBOR Successor Rate conforming changes to this Agreement and any such amendment shall
become effective at 5:00 p.m. (Toronto time) on the thirtieth  day after the Bank shall have provided such
amendment to the Borrower, If no LIBOR Successor Rate has been determined and the circumstances above
exist or a LIBOR Scheduled Unavailability Date has occurred (as applicable), the Bank will promptly so notify the
Borrower. Thereafter, the obligation of the Bank to make or maintain LIBOR Loans shall be suspended {to the
extent of the affected LIBOR Loans or interest periods). Upon receipt of such notice, the Borrower may revoke
any pending request for an advance of, conversmn to or rollover of LIBOR Loans (to the extent of the affected
LIBOR Loans or interest periods) or, failing that, will be deemed to have converted such request into a request for
an advance of US Base Rate Loans (subject to the foregoing) in the amount specified therein. Notwithstanding
anything else herein, any definition of the LIBOR Successor Rate (exclusive of any margin) shall provide that in
no event shall such LIBOR Successor Rate be less than zero for the purposes of this Agreement.
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The Bank does not warrant or accept any responsibility for, and shall not have any liability with respect to, the
administration, submission or any other matter related to LIBOR or the LIBOR Successor Rate including without
limitation, whether the composition or characteristics of the LIBOR Successor Rate, will be similar to, or produce
the same value or economic equivalence of, LIBOR or have the same volume or fiquidity as did LIBOR prior to its
discontinuance or unavailability.

Cash Management

The Bank may, and the Borrower hereby authorizes the Bank to, drawdown under the Cperating Loan,
Agriculture Operating Line or Farm Property Line of Credit to satisfy any abligations of the Borrower to the
Bank in connection with any cash management service provided by the Bank to the Borrower. The Bank may
drawdown under the Operating Loan, Agriculture Operating Line or Farm Froperty Line of Credit even if the
drawdown results in amounts outstanding in excess of the Credit Limit.

Notice

Prior to each drawdown under a Fixed Rate Term Loan, other than a Long Term Farm Loan, an Agriculiure
Term Loan, a Canadian Agricultural Loans Act Loan, a Dairy Term Loan or a Poultry Term Loan and at least 10
days prior to the maturity of each Rate Term, the Borrower will advise the Bank of its selection of drawdown
options from those made available by the Bank. The Bank will, after sach drawdown, other than drawdowns by

way of BA, CDOR, or LIBOR Loan or under the operating loan, send a Rate and Payment Terms Notice to the
Borrower,

4. PREPAYMENT

Fixed Rate Term Loans

10% Prepayment Option Chosen.

{a) Once, each calendar year, ("Year"), the Borrower may, provided that an Event of Default has not
occurred, prepay in one lump sum, an amount of principal outstanding under a Fixed Rate Term Loan not
exceeding 10% of the original amount of the Fixed Rate Term Loan, upon payment of all interest accrued

to the date of prepayment without paying any prepayment charge. If the prepayment privilege is not used
inone Year, it cannot be carried forward and used in a later Year.

(b} Provided that an Event of Default has not occurred, the Borrower may prepay more than 10% of the
original amount of a Fixed Rate Term Loan in any Year, upon payment of all interest accrued to the
date of prepayment and an amount equal to the greater of,

i) three months’ interest on the amount of the prepayment (the amount of prepayment is the
amount of prepayment exceeding the 10% limit described in Section 4(a)) using the interest
rate applicable to the Fixed Rate Term Loan being prepaid; and

i the Yield Maintenance, being the difference between:

a. the current outstanding principal balance of the Fixed Rate Term Loan; and

b, the sum of the present values as of the date of the prepayment of the future paymentis to be
made on the Fixed Rate Term Loan until the last day of the Rate Term, plus the present value
of the principal amount of the Fixed Rate Term Loan that would have been due on the maturity
of the Rate Term, when discounted at the Government of Canada bond yield rate with a term
which has the closest maturity to the unexpired term of the Fixed Rate Term Loan.

10% Prepayment Option Not ﬁha‘s&n,

{c) The Borrower may, provided that an Event of Default has not oceurred, prepay all or any part of the
principal then outstanding under a Fixed Rate Term Loan upon payment of all interest accrued io the
date of prepayment and an amount equal to the greater of.
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iy three months interest on the amount of the prepayment using the interest rate applicable to the
Fixed Rate Term Loan being prepaid; and

iy the Yield Maintenance, being the difference between:

a  the current outstanding principal balance of the Fixed Rate Term Loan,; and

b. the sum of the present values as of the date of the prepayment of the future payments to be
made on the Fixed Rate Term Loan untll the last day of the Rate Term, plus the present value
of the principal amount of the Fixed Rate Term Loan that would have been due on the maturity
of the Rate Term, when discounted at the Government of Canada bond yield rate with a term
which has the closest maturity to the unexpired term of the Fixed Rate Term Loan.

Flogting Rate Term Loans

The Borrower may prepay the whole or any part of the principal outstanding under a Floating Rate Term Loan,
at any time withoutthe payment of prepayment charges. »

§. STANDARD DISBURSENENT CONDITIONS
The obligation of the Bank o permit any drawdowns hersunder at any time is subject to the following conditions
precedent,

a) The Bank shall have received the following documents which shall be in form and substance
satisfactory 1o the Bank:

iy Acopy of a duly executed resolution of the Board of Directors of the Borrower empowering the
Borrower o enter into this Agreement;
A copy of any necessary government approvals authorizing the Borrower to enter into this

Agreement;

iy Al of the Bank Security and supporting resolutions and solicifors' letter of opinion required
hereunder;

v} The Borrower's compliance certificate certifying compliance with all terms and conditions
hereunder;

v} -All operation of account documentation: and

vi) For drawdowns under the Facility by way of L/IC or L/G, the Bank's standard form Letter of
Credit Indemnity Agreement

b} The representations and warranties contained in this Agreement are correct.

) No event has occurred and is continuing which constitutes an Event of Default or would constitute
an Event of Default, but for the requirement that notice be given or time elapse or both.

d) The Bank has received the arrangement fee payable hereunder (if any) and the Borrower has paid
all legal and other expenses incurred by the Bank in connection with the Agreement or the Bank
Security.

8. STANDARD REPRESENTATIONS AND WARRANTIES

The Borrower hereby represents and warrants, which representations and warranties shall be deemed 1o be

continually repeated so long as any amounts remain outstanding and unpaid under this Agreement or so long
as any commitment under this Agreement remains in effect, that

a) The Borrower is a duly incorporated corporation, a limited partnership, partnership, or sole
proprietorship, duly organized, validly existing and in good standing under the laws of the
jurisdiction where the Branch/Centre is located and each other jurlsdiction where the Borrower hag
property or assets or carries on business and the Borrower has adequate corporate power and
authority to carry on its business, own property, borrow monies and enter into agresments
therefore, execute and deliver the Agreement, the Bank Security, and documents required
hereunder, and observe and perform the terms and provisions of this Agreement.
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b)

)

d)

)

f)

h)

There are no laws, statutes or regulations applicable to or binding upon the Borrower and no
provisions in its charter documents or in any by-laws, resolutions, contracts, agreements, or
arrangements which would be contravened, breached, violated as a result of the execution,
delivery, performance, observance, of any terms of this Agreement.
No Event of Default has occurred nor has any event occlirred which, with the passage of time or
the giving of notice, would constitute an Event of Default under this Agreement or which would
constitute a default under any other agreement,
There are no actions, suits or proceedings, including appeals or applications for review, or any
knowledge of pending actions, sults, or proceedings against the Borrower and its subsidiaries,
before any court or administrative agency which would result in any material adverse change in
the property, assets, financial condition, business or operations of the Borrower.
Al material authorizations, approvals, consents, licenses, exemptions, filings, registrations and
other requirements of governmental, judicial and public bodies and authorities required to carry on
its business have been or will be obtained or effected and are or will be in full force and effect.
The financial statements and forecasts delivered to the Bank fairly present the present financial
position of the Borrower, and have been prepared by the Borrower and its auditors in accordance
with the International Financial Reporting Standards or GAAP for Private Enterprises,
All of the remittances required o be made by the Borrower to the federal government and all
provincial and municipal governments have been made, are currently up to date and there are no
outstanding arrears. Without limiting the foregoing, all employee source deductions (including
income taxes, Employment Insurance and Canada Pension Plan), sales taxes (both provincial and
federal), corporate income taxes, corporate capital taxes, payroll taxes and workers'
compensation dues are currently paid and up to date.
If the Bank Security includes a charge on real property, the Borrower or Guarantor, as applicable,
is the legal and beneficial owner of the real property with good and marketable title in fee simple
thereto, free from all easements, rights-of-way, agreements, restrictions, mortgages, liens,
executions and other encumbrances, save and except for those approved by the Bank in writing.
Altinformation that the Borrower has provided to the Bank is accurate and complete respecting,
where applicable:

i) the names of the Borrower's directors and the names and addresses of the Borrower's

beneficial owners; '

i) the names and addresses of the Borrower's trustees, known beneficiaries and/or settlors; -

and
iy the Borrower's ownership, control and structure.

7. STANDARD POSITIVE COVENANTS

Lo B I O0B AL Tl iV e LIV ENAINE D
So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment

under this Agreement remains in effect, the Borrower will, and will ensure that its subsidiaries and each of the
Guarantors will:

aj

b)

c)

d)

€)

Pay all amounts of principal, interest and fees on the dates, times and place specified herain,
under the Rate and Payment Terms Notice, and under any other agreement belween the Bank
and the Borrower,

Advise the Bank of any change in the amount and the terms of any credit arrangement made with
other lenders or any action taken by another lender to recover amounts cutstanding with such
other lender,

Advise promptly after the happening of any event which will result in a material adverse change in
the financial condition, business, operations, or prospects of the Borrower or the occurrence of
any Event of Default or default under this Agreement or under any other agreement for borrowed
money,

Do all things necessary to maintain in good standing its corporate existence and preserve and
keep all material agreements, rights, franchises, licenses, operations, contracts or other
arrangemenis in full force and effect. ,

Take all necessary actions to ensure that the Bank Security and its obligations hersunder will rank
ahead of all other indebtedness of and all other security granted by the Borrowsr.,
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The Borrower hereby indemnifies the Bank, its officers, directors, employees, agents and shareholders, and
agrees to hold each of them harmless from all loss, claims, damages and expenses (including legal and audit
expenses) which may be suffered or incurred in connsction with the ingdebtedness under this Agreement or in
connection with the Bank Becurity,

10. STANDARD EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any committed credit facility hereunder
and cancel any undrawn portion of any committed credit facility hersunder, at any time after the occurrence of
any one of the following Events of Defaull:

a)

b)

€}

D

k)

)

Non-payrent of principal outstanding under this Agreement when due or non-payment of interest
or fees outstanding under this Agreement within 3 Business Days of when due.

if any represeniation, warranty or statement made hersunder or made in connection with the
execution and delivery of this Agreement or the Bank Security is false or misleading at any time.
if any representation or warranty made or information provided by the Guaranior to the Bank from
time {o time, including without limitation, under or in connection with the Personal Financial
Statement and Privacy Agresment provided by the Guarantor, is false or misleading at any time,

. Hthere is a breach or non-performance or non-observance of any term or condition of this

Agreement or the Bank Securily and, if such default is capable to being remedied, the default
continues unremedied for 5 Business Days after the occurrence.

if the Borrower, any one of its subsidiaries, or, If any of the Guarantors makes a general
assignment for the benefit of creditors, files or presents a petition, makes a proposal or commits
any act of bankruploy, or if any action is taken for the winding up, liquidation or the anpointment of
a liquidator, frustee in bankrupicy, custodian, curator, sequestrator, receiver or any other officer
with similar powers or if a judgment or order shall be entered by any court approving a petition for
reorganization, arrangement or composition of or in respect of the Borrower, any of its
subsidiaries, or any of the Guarantors or if the Borrower, any of its subsidiaries, or any of the
Guarantors is insolvent or declared bankrupt.

If there exists a voluntary or involuntary suspension of business of the Borrower, any of its
subsidiaries, or any of the Guarantors.

If action is taken by an encumbrancer against the Borrower, any of its subsidiaries, or any of the
Guarantors to take possession of property or enforce proceedings against any assets.

if any final judgment for the payment of monies is made against the Borrower, any of its
subsidiaries, or any of the Guarantors and it is not discharged within 30 days from the imposition
of such judgment.

If there exists an event, the effect of which with lapse of time or the giving of notice, will constitute
an event of default or a default under any other agreement for borrowed mongy in excess of the
Cross Default Threshold entered into by the Borrower, any of its subsidiaries, or any of the
Guarantors,

if the Borrower, any one of its subsidiaries, or any of the Guarantors default under any other
present or future agreement with the Bank or any of the Bank’s subsidiaries, including without
limitation, any other loan agreement, forward foreign exchange transactions, interest rate and
currency and/or commodity swaps.

if the Bank Security is not enforceable or if any party to the Bank Security shall dispute or deny
any liabllity or any of its obligations under the Bank Security, or if any Guarantor terminates a
guarantee in respect of future advances,

if, in the Bank's determination, a material adverse change occurs in the financial condition,
business operations or prospects of the Borrower, any of the Borrower's subsidiaries, or any of the
Guarantors,

if the Borrower or a Guarantor is an individual, the Borrower or such Guarantor dies or is found by
a court to be incapable of managing his or her affairs.
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11 ACCELERATION

If the Bank accelerates the payment of principal and interest hereunder, the Borrower shall immediately pay to
the Bank all amounts outstanding bereunder, including without limitatien, the amount of unmatured BiAs,
CDOR and LIBOR Loans and the amount of all drawn and undrawn L/Gs and L/Cs. All cost to the Bank of
unwinding CDOR and LIBOR Loans and all ioss suffered by the Bank in re-employing amounts repaid will be
paid by the Borrower,

The Bank may demand the payment of principal and interest under the Operating Loan, Agriculture Operating
Line or Farm Property Line of Credit (and any other uncommitted facility) hereunder and cancel any undrawn
portion of the Operating Loan, Agriculture Operating Line or Farm Property Line of Credit (and any other
uncommitted facility) hereunder, at any time whether or not an Event of Default has oocurred, '

12, INDENMINITY ‘

The Borrower agrees to indemnify the Bank from and against any and all claims, losses and fiabilities arising or
resulting from this Agreement. USD loans must be repaid with USD and CAD loans must be repaid with CAD
and the Borrower shall indemnify the Bank for any loss suffered by the Bank if USD loans are repaid with CAD
or vice versa, whether such payment is made pursuant to an order of a court or otherwise. In no event will the
Bank be liable to the Borrower for any direct, indirect or consequential damages arising in connection with this
Agreement,

13, TAXATION ON PAYMENTS L

All payments made by the Borrower to the Bank will be made free and clear of all present and future taxes
(excluding the Bank's income taxes), withholdings or deductions of whatever nature, If these taxes,
withholdings or deductions are required by applicable faw and are made, the Borrower, shall, as a separate
and independent obligation, pay to the Bank all additional amounts as shall fully indemnify the Bank from any
such taxes, withholdings or deductions.

14. REPRESENTATION

No representation or warranty or other statement made by the Bank concerning any of the Facilities shall be
binding on the Bank unless made by it in writing as a specific amendment to this Agresment,

15, CHANGING THE AGREEMENT

=3 The Bank may, from time to time, unilaterally change the provisions of this Agreement where (i) the
provisions of the Agreement relate to the Operating Loan, Agriculture Operating Line or Farm
Property Line of Credit {and any other uncommitted facility) or (i} such change is for the benefit of
the Borrower, or made at the Borrower's request, including without limitation, decreases o fees or
interest payable hereunder or {iil) where such change makes compliance with this Agreement less
onerous to the Borrower, Including without limitation, release of security. These changes can be
made by the Bank providing written notice to the Borrower of such changes in the form of a specific
walver or 2 document constituting an amending agreement.  The Borrower is not required to
execute such walver or amending agreement, unless the Bank requests the Borrower to sign such
waiver or amending sgreement. A change in the Prime Rate and USBR is not an amendment to
the terms of this Agreement that requires notification 10 be provided to the Borrower,

b} Changes lo the Agreement, other than as described in a) above, including changes to covenants
and fees payable by the Borrower, are required to be agreed to by the Bank and the Borrower in
writing, by the Bank and the Borrower each signing an amending agresment,

¢ The Bank is not required to notify a Guarantor of any change in the Agreement, including any
increase in the Credit Limit,

16. ADDED COST
if the introduction of or any change in any present or future law, regulation, treaty, official or unofficial directive,

or regulatory requirement, (whether or not having the force of law} or in the interpretation or application thereof,
relates o

B the imposition or exemption of taxation of payments due to the Bank or on reserves or deemed
reserves in respect of the undrawn portion of any Facility or loan made available hereunder, or,
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21, NON-MERGER

Notwithstanding the execution, delivery or registration of the Bank Security and notwithstanding any advances
made pursuant thereto, this Agreement shall continue to be valid, binding and enforceable and shall not merge
as a result thereof. Any default under this Agreement shall constitute concurrent default under the Bank
Security. Any default under the Bank Security shall constitute concurrent default under this Agreement. in the
event of an inconsistency between the terms of this Agreement and the terms of the Bank Security, the terms
of this Agreement shall prevail and the inclusion of any term in the Bank Security that is not dealt with in this
Agreement shall not be an inconsistency.

22, ASSIGNMENT
The Bank may assign or grant participation in all or part of this Agreement or in any loan made hereunder
without notice to and without the Borrower's consent,

The Borrower may not assign or transfer all or any part of its rights or obligations under this Agreement,

23. RELEASE OF INFORMATION

The Borrower hereby irrevocably authorizes and directs the Borrower's accountant, (the "Accountant’) to
deliver all financial statements and other financial information concerning the Borrower to the Bank and agrees
that the Bank and the Accountant may communicate directly with each other.

24. FX CLOSE OUT .

The Borrower hereby acknowledges and agress that in the event any of the following ocour: {i} Default by the
Borrower under any forward foreign exchange contract ("FX Contract’}; (i) Default by the Borrower in payment
of monies owing by it to anyone, including the Bank: (i} Default in the performance of any other obligation of
the Borrower under any agreemant (o which s subject; or {iv) the Borrower is adjudged o be or voluntarily
becomes bankrupt or insolverd or admits in writing to its inability to pay its debts as they come dug orhas a
receiver appointed over its assets, the Bank shall be entitled without advance notice to the Borrower to close
out and terminate alt of the cuistanding FX Contracts entered into hersunder, using normat commercial
practices employed by the Bank, o detemmine the gain or loss for each terminated FX contract. The Bank shall
then be entiled to calculate a net termination value for all of the terminated FX Contracts which shali be the net
surm of gll the losses and gains arising from the termination of the FX Contracts which net sum shall be the
"Close Out Valug” of the terminated FX Contracts. The Borrower acknowledges that it shall be required to
forthwith pay any positive Close Out Value owing to the Bank and the Bank shall be required to pay any

negative Close Out Value owing to the Borrower, subject to any rights of set-off to which the Bank is entitled or
subject.

28, SET-OFF

in addition to and not in limitation of any rights now or hereafter granted under applicable law, the Bank may at
any time and from time to time without notice to the Borrower or any other Person, any notice being expressly
waived by the Borrower, set-off and compensate and apply any and all deposits, general or special, time or
demand, provisional or final, matured or unmatured, in any currency, and any other indebtedness or amount
payable by the Bank (irrespective of the place of payment or booking office of the obligation), to or for the credit
of or for the Borrower's account, including without limitation, any amount owed by the Bank to the Borrower
under any FX Contract or other treasury or derivative product, against and on account of the indebtedness and

liability under this Agreement notwithstanding that any of them are contingent or unmatured or in a different
currancy than the indebtedness and Hability under this Agreement,

When applying a deposit or other obligation in a different currency than the indebtedness and liability under this
Agreement to the indebledness and Hability under this Agreement, the Bank will convert the deposit or other
obligation to the currency of the indebledness and liability under this Agreement using the exchange rate
determined by the Bank at the ime of the conversion,
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26, SEVERABILITY
in the event any one or more of the provisions of this Agreement shall for any reason, including under any
applicable statute or rule of law, be held to be invalid, Hlegal or unenforceable, that part will be severed from this

Agreement and will not affect the enforceability of the remaining provisions of this Agreement, which shall remain

in full force and effect

27. MIBCELLANEQUS
i} Thie Borrower has received a signed copy of this Agresment;
iy if more than one Person, firm or corporation signs this Agreement as the Borrower, each party is

jointly and severally liable hereunder, and the Bank may require payment of all amounts payable
under this Agreement from any one of them, or a portion from each, but the Bank is released from
any of its obligations by performing that obligation to any one of thery,

i) Accounting terms will {fo the extent not defined in this Agreement) be interpreted in accordance
with accounting principles established from time o time by the Canadian Institute of Chartered
Accountants (or any successor) consistently applied, and all financial staterments and information
provided to the Bank will be prepared in accordance with those principles;

v} This Agresment is governed by the law of the Province or Territory where the Branch/Centre is
located:;

1] Unless stated otherwise, all amounts referred to herein are in Canadian dollars

28. DEFINITIONS

Capitalized Terms used in this Agreement shall have the following meanings:

“Ali-in Rate"” means the greater of the interest rate that the Borrower pays for Floating Rate Loans or the
highest fixed rate paid for Fixed Rate Term Loans.

"Agreement” means the agresment between the Bank and the Borrowsr set ou{ in the Letter and this Schedule
"A" - Standard Terms and Conditions.

"Business Day” means any day (other than a Saturday or Sunday) that the Branch/Centre is open for business.

"Branch/Centre” means The Toronto-Dominion Bank branch or banking centre noted on the first page of the
Letter, or such other branch or centre as may from time to time be designated by the Bank.

“Contractual Term Maturity Date” means the last day of the Contractual Term period. If the Letter does not set
out a specific Contractual Term period but rather refers to a period of time up to which the Contractual Term
Maturity Date can occur, the Bank and the Borrower must agree on a Contractual Term Maturity Date before
first drawdown, which Contractual Term Maturity Date will be set out in the Rate and Payments Terms Notice,

‘Cross Defaull Threshold” means the cross default threshold set out in the Letter. If no such cross default
threshold is set out in the Lelter it will be deamed to be zerm,

Face Amount” means, in respect of

)] a BlA, the amount payable to the holder thereof on its maturity;

{ii A L/C or LG, the maximum amount payable to the beneficiary specified therein or any other
Person to whom payments may be required to be made pursuant to such L/C or LIG,

"Fixed Rate Term Loan” means any drawdown in Canadian dollars under a Facility at an interest rate which is
fixed for a Rate Term at such rate as is determined by the Bank at its sole discretion.

"Floating Rate Loan” means any loan drawn down, converted or extended under a Facility at an interest rate
which is referenced to a variable rate of interest, such as the Prime Rate.
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“Inventory Value® means, at any time of determination, the total value (based on the lower of cost or market) of
the Borrower's inventories that are subject to the Bank Securily (other than (i) those inventories supplied by ,
frade creditors who at that time have not been fully paid and would have z right to repossess all or part of such
inventories if the Borrower were then either bankrupt or In recelvership, (i) those inventories comprising work in
process and (i) those inventories that the Bank may from time to time designate in iis sole discretion) minus

the total amount of any claims, liens or encumbrances on those inveniories having or purparting to have priority
over the Bank, ‘

4 stter” means the lelter from the Bank to the Borrower 1o which this Schedule "A" - Standard Terms and
Caonditions is atiached. :

“t etter of Credit” or *L/C" means a documentaty letier of oredit or similar Instrument in form and substance
satisfactory to the Bank.,

“Letterof Guaragntee” or "L/AG" means a stand-by letter of guarantee or similar instrument in form and substance
satisfactory to the Bank,

“Maturity Date” for a Facility, means the date on which all amounts outstanding under such Facility are due and
payable to the Bank.

"Person” includes any individual, sole propristorship, corporation, partnership, joint venture, trust,
unincorporated association, agsocigtion, institution, entity, party, or government (whether national, federal,
provincial, state, municipal, city, county, or otherwise and including any instrumentality, division, agency, body,
or department thereof),

"Purchase Money Securily Interest” means a security interest on an asset which is granted to a lender or to the
seller of such asset in order to secure the purchase price of such asset or a loan incurred to acquire such
asset, provided that the amount secured by the security interest does not exceed the cost of the asset and
provided that the Borrower provides written notice to the Bank prior to the creation of the security interest, and
the creditor under the security interest has, if requested by the Bank, entered into an inter-creditor agreement
with the Bank, in a format acceptable to the Bank,

‘Rate Term" means that period of time as selected by the Borrower from the options offered to it by the Bank,
during which a Fixed Rate Term Loan will bear a particular interest rate. If no Rate Term is selected, the
Borrower will be deemed to have selected a Rate Term of 1 year.

"Rate and Payment Terms Notice" means the wrilten notice sent by the Bank to the Borrower setting out the
interest rate and payment terms for a particular drawdown.

"Receivable Value" means, at any time of determination, the total value of those of the Borrower's trade
accounts recelvable that are subject to the Bank Security other than (i) those accounts then outstanding for 80
days, (ii) those accounts owing by Persons, firms or corporations affiliated with the Borrower, (iil) those
accounts that the Bank may from time to time designate in its sole discretion, (iv) those accounts subject to any
claim, liens, or encumbrance having or purporting to have priority over the Bank, {v) those accounts which are
subject to a claim of set-off by the obligor under such account, MINUS the total amount of all claims, liens, or
encumbrances on those receivables having or purporting to have priority over the Bank.

‘Receivables/inventory Summary” mgans a summary of the Borrower's trade account receivables and
inventories, in form as the Bank may require and certified by a senior officer/representative of the Borrower,

‘USS" or "USD Equivalent” means, on any date, the equivalent amount in United States Dollars after giving

effect to a conversion of a specified amount of Canadian Dollars to United States Dollars at the exchange rate
determined by the Bank at the time of the conversion.
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EXHIBIT "Y"



Commercial Banking

Eastern Ontario Commercial Banking Group
94 Princess Bfrest, 3% Floor

Kingston, ON

K71 1A5

Telephone No.. (613) 544 -B012
Fax No.. (613) 544 8539

Aprit 15, 2021

Giimour's By the Bay Inc.
852 Dundas Street East
Belleville Ontario
Canada KBN 167

Attention: Nick Gilmour

Diear Mr. Gilmour,

Demand Operating Facility Agreement

This Agreement betweern: The Toronto-Dominion Bank {the "Bank"), through its Eastern Ontario Commercial
Banking branch, in Kingston, Ontario.

and

Borrower's Legal Name;, GILMOUR'S BY THE BAY INC. therein called the "Borrower™)
Borrower's Address:

652 DUNDAS STREET EAST
BELLEVILLE ONTARIO
CANADA K8N 1G7

Whereas:

{n the Bank has agreed o establish a revolving demand credit facility {the
"Faciity"y;

{iiy the Facility is uncommitted and made available at the sole discretion of the Bank.
The Facility may be cancelled at any time even if the Borrower complies with all
of the terms and conditions;

(it} the Facllity will operate on the basis established in this Demand Operating Facility
Agreement including without limitation the Standard Terms and Conditions
attached as Schedule "A” (the "Agreement”), the terms of which may be changed
by the Bank from time to time at the Bank's sole discretion.

in consideration of the Bank establishing the Facility, the Borrower heraby agrees with
the Bank to the following terms and conditions:




CREDIT LIMIT

Amounts outstanding under the Facility will at all imes be the lesser of ;
1 CAD §75,000

PURPOSE

The Borrower will use the Facility to fund working capital.

BORROWING OPTIONS

The Bank will make the Facility available by way of;
- Prime Rate Based Loans in CADS ("Prime Based Loans™)

AVAILABILITY
OF THE FACILITY

The Borrower acknowledges that the Facility is uncommitted and is not automatically available upon satisfaction
of the terms and conditions, including without limitation the Representations & Warranties, Positive Covenants,
Negative Covenants, or Financial Covenants set out herein.

The Bank can demand repayment and/or cancel the availability of the Facility at any time in its sole discretion.

INTEREST RATES AND STAMPING FEES

For the Borrowing Options available to the Borrower, Inerest rates and fees are as follows;
- Prime Based Loans: Prime Rate + 1.000 % perannum

Information on Interest Rate Definitions, Interest Calculations and Payment is set out in the Schedule "A” attached
hereto.

ADMINISTRATION FEE

The Borrower will pay an Administration Fee of CAD $100 per month.

EXCESS MONITORING FEE

The Borrower may, at the Bank's discretion, be charged an Excess Monitoring Fee of $250.00, payable in the
currency of the Facility, each time that the Credit Limit of the Facility is exceeded. Any extension of credit above
the Credit Limit will be at the Bank's sole and absolute discretion,

LATE FINANCIAL REPORTING FEE

The Borrower may, at the Bank's digdretion, be charged a Late Financial Reporting Fee of $250.00 for every
month following 120 days after the Borrower's fiscal year end that year-end reporting, as outlined in the
"Reporting Requirements”, is not provided.



DRAWDOWN

The Borrower can use the Facility on a revolving basis.

The Borrower will follow the provisions set out in this Agreement with respect to notice periods, minimum amounts
of draws, interest periods, and applicable terms.

DISBURSEMENT
CONDITIONS

The Borrower will not avail itself of the Facility nor will the Bank make the Facility available to the Borrower until

the Borrower has fulfilled the standard Disbursement Conditions contained in Schedule "A" and the following
disbursement conditions:

Delivery to the Bank of the following, all of which must be satisfactory to the Bank:

a) Reliance Letter from A;ﬁpraisar re Feb 2021 Appraisal on 644-852 Dundas St East, Belleville On

b) Final Copy of fiscal 2020 Financials for Gilmour's on 38 Inc, Gilmour Real Estate Corporation,
1203113 Ontario Inc, Gilmour Holding Corporation and J. Gitmour Holdings Inc.

o) Reliance Letter from Cambium Inc re; Phase | and Phase li Environmental Site Assessment 644-852

Dundas 8t East Belleville On dated August 18, 2018,
Copy of executed promissory notefloan agreement between Gilmour Holding Corporation and Pearry

d) F Vivian outlining no interest or principal payments to be made until the TD Debt is fully repaid by the
Borrower

3 A satisfactory Site Visit Report/Property Inspection Report shall have been completed by the Bank.

OVERDRAFTS

The Borrower will have access to Prime Based Loans under the Facility via overdraft from Current Account
Number 5218802 at Branch 2700 (the "Current Account"} up to the Credit Limit.

REPAYMENT

The Borrower agrees o repay the Bank on demand. f the Bank demands repayment, the Borrower will pay to the
Bank all amounts outstanding under the Facility, including without limitation, as applicable, the amount of all
unmatured B/As and the amount of all drawn and undrawn L/Gs and LiCs. All costs to the Bank and all loss
suffered by the Bank in re-employing the amounts so repaid will be paid by the Borrower.

SECURITY

The following security shall be provided, shall, unless otherwise indicated, support all present and future
indebtedness and liability of the Borrower and the grantor of the security to the Bank including without limitation
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and

derivative contracts, shall be registered in first position, and shall be on the Bank's standard form, supported by
resolutions and solicitor's opinion, all accepiable to the Bank:

a) General Security Agreement ("GSA") representing a First charge on all the Borrower's present and after
acquired personal property.



b} Guarantee of Advances
= Unlimited
- Executed by GILMOUR'S ON 38 INC. (the "Guarantor”)
~ Supported by:

¢} General Security Agreement ("GSA") representing a First charge on all the GILMOUR'S ON 38 INC's present
and after acquired personal property.

d} Guaraniee of Advances
- Unlimited

- Executed by GILMOUR REAL ESTATE CORPORATION {the "Guaranior")
- Supported by:
&) General Security Agreement ("GSA") representing a First charge on ali the GILMOUR REAL ESTATE
CORPORATION's present and after acquired personal property.
f} Guarantee of Advances
- Unlimited
- Executed by 1203113 ONTARIO INC. (the "Guarantor')
~ Gupported by

g) General Security Agreement ("GSA”) representing a First charge on all the 1203113 ONTARIO INC's present
and after acquired personal property.

h}) Guarantee of Advances
- Unlimited

- Executed by GILMOUR HOLDING CORPORATION {the "Guarantor™)
~ Supporied by

i) General Security Agreement ("GSA") representing a First charge on all the GILMOUR HOLDING
CORPORATION's present and after acquired personal property.

i} Guarantee of Advances
- Unlimited
- Executed by J. GILMOUR HOLDINGS INC. (the "Guarantor”)
~ Supported by:

k) General Security Agreement ("GSA") representing a First charge on all the J. GILMOUR HOLDINGS INC's
present and after acquired personal property.

I} Guarantee of Advances
« Unlimited

- Executed by NICHOLAS B GILMOUR (the "Guarantor')

my Guarantee of Advances
- Uniimited

- Executed by JORDAN W GILMOUR (the “Guarantor”)

ny Guarantes of Advances
=~ Unlimited

- Executed by JAMES HARRY GILMOUR (the "Guarartor”)

o} Continuing Collateral Mortgage, representing a First charge, on real property located at 5062 Highway 38,

Harrowsmith, Ontario in the principal amount of CAD $2,245,000, beneficially owned by and registered in the
name of GILMOUR REAL ESTATE CORPORATION.

p) General Assignment of Rents and Leases representing a First charge. ~ property located at 5062 Highway
38, Harrowsmith, Ontario,

4) Continuing Collateral Mortgage, representing a First charge, on real property located at 644 - 852 Dundas



Street East, Belleville, Ontario in the principal amount of CAD $1,355,000, beneficially owned by and
registered in the name of GILMOUR REAL ESTATE CORPORATION.

r) General Assignment of Rents and Leases representing a First charge. - property located at 844 - 652 Dundas
Street East, Belleville, Ontario

s} Assignment of Fire Insurance - GILMOUR'S BY THE BAY INC.,
t) Evidence of Business Insurance, Public Ligbility Insurance. - GILMOUR'S BY THE BAY INC.
u) Assignment of Fire Insurance and Evidence of Public Liability insurance — GILMOUR'S ON 38 INC.

v} Assignment of Fire Insurance, Boiler Insurance and Business interruption Insurance and Evidence of Public
Liability Insurance ~ GILMOUR REAL ESTATE CORPORATION, for property located at 5062 Highway 38,
Harrowsmith, Ontario.

w) Assignment of Fire Insurance, Boiler Insurance and Business Interruption Insurance and Evidence of Public

Liability Insurance - GILMOUR REAL ESTATE CORPORATION, for 844 - 652 Dundas Street East,
Belleville, Ontario.

x) Postponement and Assignment of Creditor's Claim executed by GILMOUR HOLDING CC}RPCRA’?‘&ON
y) Postponement and Assignment of Creditor's Claim executed by PERRY F VIVIAN.

All persons and entities required to provide a guarantee shall be referred to herein individually as a "Surety”
and/or "Guarantor” and collectively as the "Guarantors”,

All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security”,

PERMITTED LIENS

Permitted Liens as referred to in Schedule “A” are;

a) Purchase Money Security Interests in equipment which Purchase Maney Securily Interests exist on
the date of this Agreement ("Existing PMSIs") which are known to the Bank and all future Purchase
Money Security Interests on equipment acquired to replace the equipment under Existing PMSis,
provided that the cost of such replacement equipment may not exceed the cost of the equipment
subject to the Existing PMS3I! by more than 10%

REPRESENTATIONS & WARRANTIES

The Borrower makes the Blandard Represeniations and Warranties set out in Schedule "A”,

All representations and warranties shall be deemed to be continually repeated so long as the Borrower has any
dealings with the Bank.

POSITIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or $o fong as any commitment
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the
Guarantors will observe the Standard Positive Covenants set out in Schedule "A" and the following additional
positive covenants :

@) In addition to the Events of Default under the Agreement, the Bank may require the Customer to repay
the Loan if a third-party leasing or otherwise ocoupying any of the Customer's real property is not in
compliance at all times with all applicable laws and regulations in relation to such property. In addition to
all of the Customer's other obligations under the Agreement, the Customer will at all imes comply with



all applicable faws and regulations

b} Any lease of real property shall contain the following:
» rights and remedies to terminate such lease if the lessee is not in compliance with any laws and
regulations in relation to such real property

¢} Permit the Bank to visit the Property as reasonably required by the Bank and at least once each year

REPORTING COVENANTS

The Borrower acknowledges that the financial reporting obligations contained herein, including the submission of
the financial statements to the Bank on a timely basis, constitute a material condition precedent to the Bank
providing the credit facilities contemplated herein. Should the Borrower fail to fulfill such obligations within the
delays set forth herein and such default is not remedied within 10 days from the date of the Bank's written notice

to the Borrower setting forth the nature of the default, then the Borrower shall be deemed o have committed an
"Event of Default” as hereinafter defined.

Notwithstanding the foregoing, and without prejudice to and under strict reserve thereof, of any rights and
recourses the Bank may have in the circumstances, the Bank shall nevertheless have the right to engage, at
the Borrower's expense, an independent auditor to examine the Borrower's books, records and physical
assets, and perform such tests and analysis and such other verifications as the Bank may, in its sole discretion,
determine necessary to assess its loan risk and realizable value of the Security.

Borrower will provide:

a) annual Review Engagement financial statements within 120 calendar days of fiscal year end for
following companies:
t. Gllmour's on 38 Inc.
2. Gilmour's By the Bay Inc.
3. Gliimour Real Estate Corporation
4. 1203113 Ontario inc.

Annual Notice to Reader financial statements within 120 calendar days of fiscal year end for following
companies:

5. J. Gilmour Holdings Inc.

5. Gilmouwr Holding Corporation

by Annual Combined Notice to Reader financial statements within 120 calendar days of fiscal year end,

©) Delivery of a Personal Financial Statement and Privacy Agreement from the Guarantors and such
supporting documentation as the Bank may reasonably request at a minimum of every 2 years,

d) Delivery of Certified rent roll and Operating statements on the Properties to be provided annually
within 120 days of Borrower's fiscal year end.

e) Provide confirmation to the Bank on an annual basis that taxes are current, such confirmation tobein

a format acceptable {o the Bank

FINANGIAL COVENANTS

The Borrower agrees to maintain a Combined Debt Service Coverage ("DSC") of 120% calculated annually as
follows:

(Combined EBITDA - Unfinanced Capex - Distributions)/ (Principal + interest)

Combined EBITDA is defined as Earnings before Interest, income taxes, depreciation and amortization, combined



for Gilmour's on 38 Inc., Gilmour's By the Bay Inc, Gilmour Real Estate Corporation, 1203113 Ontario Inc.,
Glimour Holding Corporation and J. Gilmour Holdings Inc.

Unfinanced Capex is defined as capital expenditures minus financing received for the capital expenditure

Distribution is defined as dividends, shareholder and/or related party advances and share redemptions

NEGATIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the
Guarantors will observe the Standard Negative Covenants set out in Schedule "A” and the following additional
negative covenants:

a) No subsequent encumbrances shall be permitted without the prior written consent of the Bank.

LANGUAGE PREFERENCE

This Agreement has been drawn up in the English language at the request of all parties. (Cet acte g été rédigé en
langue anglaise 4 la demande de toutes les parties.).

SCHEDULE "A"
TERMS AND
CONDITIONS

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions"} which are

-applicable to the Borrower and which apply to this Facility. The Standard Terms and Conditions, including the
defined terms set out therein, form part of this Agreement, unless this letter states specifically that one or more of
the Standard Terms and Conditions do not apply or are modified,



We trust you will find these Facilities helpful in meeting your ongoing financing requirements. We ask that you
acknowledge this offer of financing (which includes the Standard Terms and Conditions) by signing and returning
the attached duplicate copy of this agreement to the undersigned by June 30, 2021.

Yours truly,
THE TORONTO-DOMINION BANK

(SN pES———

Abir Chowdhury Dianne Wright
Account Manager Credit Manager

TO THE TORONTO-DOMINION BANK:

GILMOUR'S BY THE BAY INC. hereby accepts the foregoing offer this g o day of

202 % . The Borrower confirms that, except as may be set out above, the oredit facility(ies) detailed heréén shall
not be used by or on behalf of any third party.
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¢¢. Guarantor(s}

The Bank is providing the guarantor(s) with a copy of this letter as a courtesy only. The delivery of a copy of this
letter does not create any obligation of the Bank to provide the guarantor(s) with notice of any changes o the
credit facilities, including without limitation, changes to the terms and conditions, increases or decreases in the
amount of the credit facilities, the establishment of new credit facilities or otherwise. The Bank may, or may not,
atits option, provide the guarantor(s) with such information, provided that the Bank will provide such information
upon the written request of the guarantor.



SCHEDULE "A” - STANDARD TERMS AND CONDITIONS
1. DEFINITIONS
Capitalized Terms used in this Agreement shall have the following meanings:

"All-in Rate” means the highest of the interest rate that the Borrower pays for Floating Rate Loans.
"Business Day" means any day {(other than a Saturday or Sunday) that the Branch/Centre is open for business.

“‘Branch / Centre” means the Bank branch or banking centre noted on the first page of the Letter, or such other
branch or centre as may from time to time be designated by the Bank.

"Face Amount” means in respect of:
() a B/A, the amount payable 1o the holder thereof on its maturity;
(i a LIC or L/G, the maximum amount payable to the beneficiary specified therein or any other
Person to whom payments may be required to be made pursuant to such L/IC or LG,

‘Floating Rate Loans" means any loan drawn down or extended under this Agreement at an interest rate which is
referenced to a variable rate of interest, such as Prime Rate. '

“Inventory Value"” means, at the time of determination, the total value (based on the lower of cost or market) of the
Borrower's inventories that are subject to the Bank Security {other than {i) those inventories supplied by trade
creditors who at that time have not been fully paid and would have a right to repossess all or part of such
inventories if the Borrower were then either bankrupt or in receivership, (if) those inventories comprising work in
process and (iii) those inventories that the Bank may from time to time designate in its sole discretion) minus the
total amount of any claims, liens or encumbrances on those inventories having or purporting to have priority over
the Bank.

“Letter” means the letter from the Bank to the Borrower to which this Schedule "A” - Standard Terms and
Conditions is attached,

“Lefter of Credit” or "L/C" means a documentary letter of credit or similar instrument in form and substance
satisfactory to the Bank,

‘Letter of Guarantee” or "L/G" means 3 stand-by letter of guarantee or similar instrurent in form and substance
satisfactory to the Bank.

“Purchase Money Secunity Inferest” means a security interest on an asset which is granted to a lender or to the
seller of such asset in order to secure the purchase price of such asset or & loan incurrad {o acquire such asset,
provided that the amount secured by the security interest does not exceed the cost of the asset and provided that
the Borrower provides written notice to the Bank prior to the creation of the security interest, and the creditor
under the security interest has, if requested by the Bank, entered into an inter-creditor agreement with the Bank,

in a format acceptable to the Bank.

"Receivable Value” means, at any time of deterrination, the total value of those of the Borrower's trade accounts
receivable that are subject to the Bank Security other than {1} those accounts then outstanding for 90 days, {ii)
those accounts owing by persons, firms or corporations affiliated with the Borrower, (iii) those accounts that the
Bank may from time to time designate in its sole discretion, (iv) those accounts subject to any claim, liens, or
encumbrance having or purporting to have priority over the Bank, (v} those accounts which are subject to a olaim
of set-off by the obligor under such account, MINUS the amount of all the Borrower's unremitted source
deductions and unpaid taxes,

‘Receivables / Inventory Summary” means a summary of the Borrower's trade account receivables and
inventories, in form as the Bank may require and certified by the Borrower's senior officer or authorized
representative,

"USE" or "USD Equivalent” means, on any date, the equivalent amount in United States Dollars after giving effect

to a conversion of a specified amount of Canadian Dollars to United States Dollars at the exchange rate
determined by the Bank at the time of the conversion.

10



2. INTEREST RATE DEFINITIONS ~
Prime Rate means the rate of interest per annum (based on a 365 day year) established and reported by the
Bank to the Bank of Canada from time to time as the reference rate of interest for determination of interest rates

that the Bank charges to customers of varying degrees of creditworthiness in Canada for Canadian doflar loans
made by it in Canada.

The Stamping Fee rate per annum for CAD B/As is based on a 365 day year and the Stamping Fee is calculated
on the Face Amount of each B/A presented to the Bank for acceptance. The Stamping Fee rate per annum for

USD B/As is based on a 360 day year and the Stamping Fee Is calculated on the Face Amount of each B/A
presented to the Bank for acceptance.

CDOR means, for any day, the annual rate for B/As denominated in Canadian Dollars for a specified term that
appears on the Reuters Screen CDOR Page as of 10:00 a.m. (Toronto time) on such day (or, if such day s nota
Business Day, then on the immediately preceding Business Day).

LIBOR means the rate of interest per annum (based on a 360 day year) as determined by the Bank (rounded
upwards, if necessary to the nearest whole multiple of 1/16th of 1%) at which the Bank may make available
United States dollars which are obtained by the Bank in the Interbank Euro Currency Market, London, England at
approximately 11:00 a.m. (Toronto time) on the second Business Day before the first day of and in an amount
simitar to, and for the period similar to the interest period of, such advance.

USBR means the rate of interest per annum {based on a 365 day year) established by the Bank from time to time
as the reference rate of interest for the determination of interest rates that the Bank charges to customers of
varying degrees of creditworthiness for US dollar loans made by it in Canada.

Interest rates will never be less than zero. If Prime Rate, CDOR, LIBOR, USBR or any other applicable base

rate changes, resulting in a variable or floating annual interest rate that is a negative number, the interest rate
will be 0.00%.

If Prime Rate, CDOOR, LIBOR, USBR or any other applicable base rate is less than zero, such base rate shall be
deemed to be zerc for purposes of this Agreement,

Any interest rate based on a period less than a year expressed as an annual rate for the purposes of the Interest
Act (Canada) is equivalent to such determined rate multiptied by the actual number of days in the calendar year in
which the same is to be ascertained and divided by the number of days in the period upon which it was based.

3. INTEREST CALCULATION AND PAYMENT

Interest on Prime Based Loans and USBR Loans is calculated daily (including February 29 in a leap yeary and
payable monthly in arrears based on the number of days for which the subject loan is outstanding. Interest is
charged on February 29 in a leap year.

The Stamping Fee is calculated based on the amount and the term of the B/A and is payable upon acceptance by
the Bank of the B/A. The net proceeds received by the Borrower on a B/A advance will be equal to the Face
Amount of the B/A discounted at the Bank's then prevailing B/A discount rate for CAD B/As or USD B/As as the
Case may be, for the specified term of the B/A less the Stamping Fee. If the B/A discount rate (or the rate used to
determine the B/A discount rate) is less than zero, it shall instead be deemed to be zero for purposes of this
Agreement,

Interest on LIBOR Loans and CDOR Loans is calculated and payable on the earlier of contract maturity or
quarterly in arrears, for the number of days in the LIBOR or CDOR interest period, as applicable,

L/C and L/G fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable to the
issued L/C or L/G.

interest is payable both before and after maturity or demand, default and judgment.

Each payment under this Agresment shall be applied to any indebtedness or amounts owing in any order at the
sole discretion of the Bank. :
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For loans not secured by real property, all overdue amounts of principal and interest and all amounts outstanding
in excess of the Credit Limit shall bear interest from the date on which the same became due or from when the
excess was incurred, as the case may be, until the date of payment or until the date the excess is repaid at the
Bank's standard rate charged from time to time for overdrafts. or such lower interest rate if the Bank agrees to a
lower interest rate in writing. Nothing in this clause shali be deemed to authorize the Borrower to incur loans in
excess of the Credit Limit,

If any provision of this Agreement would oblige the Borrower to make any payment of interest or other amount
payable to the Bank in an amount or calculated at a rate which would be prohibited by law or would result in a
receipt by the Bank of “interest” at a "criminal rate” (as such terms are construed under the Criminal Code
(Canada)), then, notwithstanding such provision, such amount or rate shall be deemed to have been adjusted
with retroactive effect to the maximum amount or rate of interest, as the case may be, as would not be so
prohibited by applicable law or so result in a receipt by the Bank of “interest’ at a “criminal rate’, such adjustment
to be effected, to the extent necessary (but only to the extent necessary), as follows: first, by reducing the amount
or rate of interest, and, thereafter, by reducing any fees, commissions, costs, expenses, premiums and other
amounts required to be paid to the Bank which would constitute interest for purposes of section 347 of the
Criminal Code (Canada). :

4. DRAWDOWN PROVISIONS

Prime Based and USBR Loans

There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans, except as stated in
this Agreement. The Borrower shall provide the Bank with 3 Business Days’ notice of a requested Prime Based
Loan over $1,000,000,

BiAs

The Borrower shall advise the Bank of the requested term or maturity date for B/As issued hereunder. The Bank
shall have the discretion to restrict the term or maturity dates of B/As. Except as otherwise stated in this
Agreement, the minimum amount of a drawdown by way of B/As is $1,000,000 and in rmultiples of $100,000
thereafter. The Borrower shall provide the Bank with 3 Business Days’ notice of a requested B/A drawdown. The
Borrower will pay to the Bank the Face Amount of the B/A at the maturity of the B/A.

The Borrower appoinis the Bank as its attorney to and authorizes the Bank to (i} complete, sign, endorse,
negotiate and deliver B/As on behalf of the Borrower in handwritten form, or by facsimile or mechanical signature
or otherwise, (il} accept such B/As, and {iii} purchase, discount, andfor negotiale BiAs.

LIBOR and CDOR

The Borrower shall advise the RBank of the requested LIBOR or GCDOR contract maturity or interest period. The
Bank shall have the discretion to restrict the LIBOR or CDOR contract maturity. Except as otherwise stated in this
Agreement, the minimum amount of a drawdown by way of a LIBOR Loan or CDOR Loan is $1,000,000, and

shall be in multiples of $100,000 thereafter. The Borrower will provide the Bank with 3 Business Days' notice of a
requested LIBOR Loan or CDOR Loan.

LG andlor LIG
The Bank shall have the discretion to restrict the maturity date of L/Gs or LICs.

B/A, LIBOR and CDOR - Conversion

Any portion of any B/A, LIBOR or COOR Loan that is not repaid, rolled over or converted in accordance with the
applicable notice requirements hereunder shall be converted by the Bank to a Prime Based Loan effective as of
the maturity date of the B/A or the last day in the interest period of the LIBOR or CDOR contract, as applicable,
The Bank may charge interest on the amount of the Prime Based Loan at the rate of 115% of the rate applicable
o Prime Based Loans forthe 2 Business Day period immediately following such maturity. Thereafter, the rate
shall revert to the rate applicable o Prime Based Loans,
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B/A, LIBOR and CDOR - Market Disruption

If the Bank determines, in its sole discretion, that a normal market in Canada for the purchase and sale of BfAs or
the making of CDOR or LIBOR Loans does not exist, any right of the Borrower to request a drawdown under the
applicable borrowing option shall be suspended until the Bank advises otherwise., Any drawdown request for
B/As, LIBOR or CDOR Loans, as applicable, during the suspension period shall be deemed to be a drawdown
notice requesting a Prime Based Loan in an equivalent amount, :

LIBOR Discontinuation
If the Bank determines (which determination shall be conclusive absent manifest etror) that;

{a} adequate and reasonable means do not exist for ascertaining LIBOR,
LIBOR is not available or published on a current basis for a LIBOR Loan
or for the applicable interest period and such circumstances are unlikely
o be temporary;

{B) the administrator of LIBOR or a governmental authority  having
jurisdiction over the administrator of LIBOR has made a public statement
identifying a specific date after which LIBOR will permanently or
indefinitely cease to be made available or permitted to be used for
determining the interest rate of loans;

e} a governmental authority having jurisdiction over the Bank has made a
public statement identifying a specific date after which LIBOR shall no
longer be permitted to be used for determining the interest rate of joans
(each such specific date in clause (b) above and in this clause (¢} a
"LIBOR Scheduled Unavailability Date"): or

{ehy loans similar to this Facility are currently being executed, or that include
language similar to that contained in this Section, are being executed or
amended (as applicable) to incorporate or adopt a new benchmark
interest rate to replace LIBOR,

then reasonably promptly after such determination by the Bank, the Bank shall provide notice to the Borrower of

a successor rate to LIBOR, and the Bank and the Borrower agree that this Agreement shall be automatically
amended 30 days after such notice is sent to the Borrower o replace LIBOR with an alternate benchmark rate
(including any mathematical or other adjustments to the benchmark {if any} incorporated therein), giving due
consideration to any evolving or then existing convention for similar United States Dollars denominated credit
faciliies for such alternative benchmarks {any such proposed rate, a ‘LIBOR Successor Rate™), together with
any proposed LIBOR Successor Rate conforming changes to this Agreement and any such amendment shall
become effective at 5:00 p.m. (Toronto time) on the thirieth day after the Bank shail have provided such
amendment to the Borrower. If no LIBOR Successor Rate has been determined and the circumstances above
exist or a LIBOR Scheduled Unavailability Date has occurred {as applicable), the Bank will promptly so notify the
Borrower. Thereafter, the obligation of the Bank to make or maintain LIBOR Loans shall be suspended (to the
extent of the affected LIBOR Loans or interest periods). Upon receipt of such notice, the Borrower may revoke
any pending request for an advance of, conversion to or rollover of LIBOR Loans {to the extent of the affected
LIBOR Loans or interest periods) o7, failing that, will be deerred to have converted such request into a request for
an advance of US Base Rate Loans (subject to the foregoing) in the amount specified therein. Notwithstanding
anything else herein, any definition of the LIBOR Successor Rate {exclusive of any margin) shall provide that in
no event shall such LIBOR Successor Rate be less than zero for the purposes of this Agreement.

The Bank does not warrant or accept any responsibility for, and shall not have any liability with respect to, the
administration, submission or any other matter related to LIBOR or the LIBOR Successor Rate including without
fimitation, whether the composition or characteristics of the LIBOR Successor Rate, will be similar to, or produce
the same value or economic equivalence of, LIBOR or have the same volume or liquidity as did LIBOR prior fo its
discontinuance or unavailability.
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Cash Management
The Bank may, and the Borrower hereby authorizes the Bank to, drawdown under the Facility to satisfy any
obligations of the Borrower to the Bank in connection with any cash management service provided by the Bank to

the Borrower. The Bank may drawdown under the Facllity even if the drawdown results in amounts outstanding in
excass of the Credit Limit.

5. STANDARD DISBURSEMENT CONDITIONS

The Bank shall have received the following documents which should be in form and substance satisfactory to the

Bank:

1. acopy of a duly executed resolution of the Borrower's Board of Directors empowering the Borrower to enter
into this Agreement;

2. all of the Bank Security and supporting resolutions and solicitors' letters of opinion required under this
Agreement;

3. all operation of account documentation:

4. acompleted Environmental Questionnaire andfor i requested by the Bank, an audit inspection report from
auditors or inspectors acceptable to the Bank:

5. for drawdowns under the Facility by way of L/C or L/G, the Bank’s standard form Letter of Credit Indermnity
Agresment; and

6. acopy of any necessary or desirable government approvals authorizing the Borrower to enter into this
Agreement.

& STANDARD REPRESENTATIONS AND WARRANTIES

The Borrower hereby represents and warrants, which representations and warranties shall be deemed to be

repeated each day hereafier, that:

1. The Borrower is a duly incorporated corporation, a limited padnership, partnership, or sole proprietorship, duly
organized, validly existing and in good standing under the laws of the jurisdiction where the Branch/Centre is
located and each other jurisdiction where the Borrower has property or assets or carries on business and the
Borrower has adequate corporate power and authority to carry on its business, own property, borrow monies
and enter into agreements therefore, execute and deliver the Agreement, the Bank Security, and documents
required hereunder, and observe and perform the terms and provisions of this Agreement.

2. There are no laws, statutes or regulations applicable to or binding upon the Borrower and no provisions in s
charter documents or in any by-laws, resolutions, contracts, agreements, or arrangements which would be
contravened, breached, viclated as 2 result of the execution, delivery, performance, ohservance, of any terms
of this Agreemaent,

3. No event of default has occurred nor has any event occurred which, with the passage of time or the giving of
notice, would constitute an event of default under any other agreement for borrowed money.

4. There are no actions, suits or proceedings, including appeals or applications for review, or any knowledge of
pending actions, suits, or proceedings against the Borrower and its subsidiaries, before any court or
administrative agency which would result in any material adverse change in the property, assets, financial
condition, business or operations of the Borrower.

5. All material authorizations, approvals, consents, licenses, exemptions, filings, registrations and other
requirements of governmental, judicial and public bodies and authorities required to cairy on its business
have been or will be obtained or effected and are or will be in full force and affect,

8. The financial statements and forecasts delivered to the Bank fairly present the present financial position of the
Borrower, and have been prepared by the Borrower and its auditors in accordance with the International
Financial Reporting Standards or GAAP for Private Enterprises.

7. Al of the remittances required to be made by the Borrower to the federal government and all provincial and
municipal governments have been made, are currently up to date and there are no outstanding arrears,
Without limiting the foregoing, all employee source deductions (including income taxes, Employment
Insurance and Canada Pension Plan), sales taxes (both provincial and federal), corporate income taxes,
corporate capital taxes, payroll taxes and workers' compensation dues are currently paid and up o date.

8. If the Bank Security includes a charge on real property, the Borrower or Guarantor, as applicable, is the legal
and beneficial owner of the real property with good and marketable title in fee simple thereto, free from all
easements, rights-of-way, agresments, restrictions, mortgages, liens, executions and other encumbrances,
save and except for those approved by the Bank in writing.

9. Allinformation that the Borrower has provided to the Bank is accurate and complete respecting, where
applicabie

i, the names of the Borrower's directors and the names and addresses of the Borrower's beneficial
OWIErs;
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it, the names and addresses of the Borrowsr's trustees, known beneficiaries and/or settiors; and
i the Borrower's ownership, control and structure.

7. STANDARD POSITIVE COVENANTS :
In addition to all of the other obligations in this Agreement the Borrower will:

{1} pay all amourds cutstanding to the Bank when due or demanded,

(i) maintain its existence as a sole proprietorship, corporation, partnership or limited partnership, as
the case may be, and keep all material agreements, rights, franchises, licenses, operations,
contracts or other arrangements i full force and effest, '

{i pay all taxes, '

{iv} maintain its property, plant and equipment in good repair and working condition,

(v} continue to carry on the business now being carried on,

{vi) maintain adequate insurance on.all of its assets, undertakings, and business risks,

(viy  permit the Bank and its authorized representatives full access {o its premises, business, financial
and computer records and allow the duplication or extraction of pertinent information therefrom,
and

{(vil}  comply with all applicable laws.

8. STANDARD NEGATIVE COVENANTS
The Borrowerwill not:

{i} create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, lien, security
interest, assignment, charge, or encumbrance {including without limitation, any conditional sale,
or other title retention agreement, or finance lease) of any nature, upon or with respect to any of
its property, now owned or hereafter acquired except for those Permitted Liens set out in the
Letter,

(i} merge or amalgamate with any other entity or permit any change of ownership or change its
capital structure, and

(i} sell, lease, assign, or otherwise dispose of all or substantially all of its assets.

Compliance by the Borrower with these Positive Covenants and Negative Covenants shall not automaticafly
entitle the Borrower to the continued availability of the Facility and shall not restrict or limit the Bank's ability to
demand repayment of all or any part of amounts outstanding under the Facility,

8, ADDITIONAL INFORMATION AND SECURITY

The Borrower will provide, or cause to be provided, whatever information the Bank may request from time to time,
including, without limitation, such updated information and/or additional supporting information as the Bank may
require with respect to any or all the matters in the Borrower's representation and warranty made in paragraph 9
of the above Section 8. The Borrower will provide, or cause to be provided, any security or guarantees required
by the Bank from fime to time.

10, INDEMNITY :

The Borrower agrees to indemnify the Bank from and against any and all claims, losses and liabilities arising or
resulting from this Agreement. USD loans must be repaid with USD and CAD loans must be repaid with CAD and
the Borrower shall indemnify the Bank for any loss suffered by the Bank if USD loans are repaid with CAD or vice
versa, whether such payment is made pursuant to an order of a court or otherwise. In no event will the Bank be
liable to the Borrower for any direct, indirect or consequential damages arising in connection with this Agreement.

1L TAXATION ON PAYMENTS

All payments made by the Borrower to the Bank will be made free and clear of all present and future taxes
{excluding the Bank's income taxes), withholdings or deductions of whatever nature. If these taxes, withholdings
or deductions are required by applicable law and are made, the Borrower shall, as a separate and independent
obligation, pay to the Bank all additional amounts as shall fully indemnify the Bank from any such taxes,
withholdings or deductions.

12, FXCLOSE OUT
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12/24/25, 8:49 AM

Personal Property Lien: Enquiry Result

Main Menu

New Enquiry Rate Our Service

Enquiry Result

File Currency: 23DEC 2025

m n All Pages v um

Note: All pages have been returned.

Type of Search

Search Conducted
On

File Currency

File Number

771836904

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878928 20251224083141028f93cdce0-2fb9-4e65-b36b-599813d922d4.html

Business Debtor
GILMOUR REAL ESTATE CORPORATION

23DEC 2025
File Number Family | of Families Page of Expiry Date
Pages

771836904 1 3 1 3 23APR 2027
Caution Page of Total Motor Vehicle Registration Number
Filing Pages Schedule

001 001 20210423 1117 1862 6363
Date of Birth First Given Name Initial
Business Debtor Name
GILMOUR REAL ESTATE CORPORATION
Address City
5062 ROAD 38 HARROWSMITH
Date of Birth First Given Name Initial
Business Debtor Name
Address City
Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address City
777 STRAND BLVD., BRANCH #2700 KINGSTON
Consumer Inventory Equipment Accounts Other Motor Vehicle = Amount
Goods Included

X X X X X
Year Make Model

General Collateral Description

Status

Registered  Registration
Under Period

P PPSA 6

Surname

Ontario Corporation Number

Province Postal Code
ON KOH 1V0
Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
ON K7P 2P2
Date of No Fixed
Maturity Maturity Date
or
V.LLN.

1/4


http://www.ontario.ca/welcome-serviceontario
http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e

12/24/25, 8:49 AM

Registering Agent

Personal Property Lien: Enquiry Result

Registering Agent
BLANEY MCMURTRY LLP (J.C. PAPADAKIS)

Address City Province
2 QUEEN STREET EAST, SUITE 1500 TORONTO ON
END OF FAMILY
Type of Search Business Debtor
Search Conducted |GILMOUR REAL ESTATE CORPORATION
On
File Currency 23DEC 2025
File Number Family | of Families Page of Expiry Date Status
Pages
771836913 2 3 2 3 23APR 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
771836913 001 001 20210423 1117 1862 6364 P PPSA
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
GILMOUR REAL ESTATE CORPORATION
Address City Province

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

5062 ROAD 38 HARROWSMITH ON

Date of Birth First Given Name Initial Surname
Business Debtor Name
Address City Province
Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address City Province
777 STRAND BLVD., BRANCH #2700 KINGSTON ON
Consumer Inventory Equipment Accounts Other Motor Vehicle |Amount Date of
Goods Included Maturity
or

X X

Year Make Model V.L.N.

General Collateral Description
GENERAL ASSIGNMENT OF RENTS AND LEASES RELATING TO REAL PROPERTY
MUNICIPALLY KNOWN AS 5062 HIGHWAY 38, HARROWSMITH, ONTARIO.

Registering Agent

BLANEY MCMURTRY LLP (J.C. PAPADAKIS)
Address

2 QUEEN STREET EAST, SUITE 1500

City Province
TORONTO ON

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878928 20251224083141028f93cdce0-2fb9-4e65-b36b-599813d922d4.html

Postal Code
M5C 3G5

Registration
Period

6

Ontario Corporation Number

Postal Code
KOH 1V0

Ontario Corporation Number

Postal Code

Postal Code
K7P 2P2

No Fixed
Maturity Date

Postal Code
M5C 3G5

2/4



12/24/25, 8:49 AM

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Business Debtor
GILMOUR REAL ESTATE CORPORATION

23DEC 2025

File Number Family of Families Page of Expiry Date Status
Pages

771837012 |3 3 3 3 23APR 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered

Filing Pages Schedule Under
771837012 001 001 20210423 1120 1862 6371 P PPSA
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name

GILMOUR HOLDING CORPORATION

Address City Province

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

LAST PAGE

5062 ROAD 38 HARROWSMITH ON

Date of Birth First Given Name Initial Surname
Business Debtor Name

GILMOUR REAL ESTATE CORPORATION

Address City Province

5062 ROAD 38 HARROWSMITH ON

Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK

Address City Province
777 STRAND BLVD., BRANCH #2700 KINGSTON ON
Consumer Inventory Equipment Accounts Other Motor Vehicle |Amount Date of
Goods Included Maturity
or
X X
Year Make Model V.LN.

General Collateral Description

POSTPONEMENT AND ASSIGNMENT OF CREDITORS CLAIM FROM GILMOUR HOLDING
CORPORATION IN FAVOUR OF THE SECURED PARTY RELATING TO GILMOUR REAL
ESTATE CORPORATION.

Registering Agent

BLANEY MCMURTRY LLP (J.C. PAPADAKIS)
Address

2 QUEEN STREET EAST, SUITE 1500

City Province
TORONTO ON

Note: All pages have been returned.

m n All Pages v nm

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878928 20251224083141028f93cdce0-2fb9-4e65-b36b-599813d922d4.html

Registration
Period

6

Ontario Corporation Number

Postal Code
KOH 1V0

Ontario Corporation Number

Postal Code
KOH 1V0

Postal Code
K7P 2P2

No Fixed
Maturity Date

Postal Code
M5C 3G5

BACK TO TOP&

Show All Pages

3/4



12/24/25, 8:49 AM Personal Property Lien: Enquiry Result

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult System Date: 24DEC2025 Last Modified: September 21, 2025
Privacy Accessibility Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878928 20251224083141028f93cdce0-2fb9-4e65-b36b-599813d922d4.html
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
https://www.ontario.ca/en/contacts/feedback/index.htm
http://www.ontario.ca/government/copyright-information-c-queens-printer-ontario
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
http://www.ontario.ca/government/frequently-asked-questions-general?type=faq
http://www.ontario.ca/government/terms-use

EXHIBIT "AA"



2124129, 6:46 AM

Main Menu

New Enquiry Rate Our Service

Enquiry Result

Personal Property Lien: Enquiry Result

File Clirrency: 23DEC 2025

m n All Pages v um

Note: All pages have been returned.

Type of Search

Search Conducted
On

File Currency

File Number

771836958

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family | of Families Page of
Pages
771836958 |1 3 1 25
Caution Page of Total Motor Vehicle
Filing Pages Schedule
001 001

Date of Birth First Given Name
Business Debtor Name

GILMOUR'S ON 38 INC.

Address

5062 ROAD 38

Date of Birth First Given Name

Business Debtor Name

Address

Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK

Address
777 STRAND BLVD., BRANCH #2700

Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

Expiry Date

23APR 2027

Registration Number

20210423 1118 1862 6367

Initial

City
HARROWSMITH

Initial

City

City
KINGSTON

Motor Vehicle
Included

X

Model

Amount

Status

Registered  Registration
Under Period

P PPSA 6

Surname

Ontario Corporation Number

Province Postal Code
ON KOH 1V0
Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
ON K7P 2P2
Date of No Fixed
Maturity Maturity Date
or
V.LLN.

1/26


http://www.ontario.ca/welcome-serviceontario
http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e

12/24/25, 8:48 AM

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Registering Agent

BLANEY MCMURTRY LLP (J.C. PAPADAKIS)
Address

2 QUEEN STREET EAST, SUITE 1500

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025

File Number Family of Families Page of
Pages

790992648 2 3 2 25

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

790992648

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
GILMOUR'S ON 38 INC.
Address

5062 ROAD 38

Date of Birth First Given Name

Business Debtor Name
Address

Secured Party / Lien Claimant
SQUARE CANADA INC.

Address
5000 YONGE STREET, SUITE 1501

Consumer Inventory Equipment Accounts Other
Goods

X X X X
Year Make

General Collateral Description

City Province Postal Code
TORONTO ON M5C 3G5
Expiry Date Status
24FEB 2030
Registration Number Registered Registration
Under Period

20230224 0918 5064 4987 P PPSA 07

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.

Registering Agent

ESC CORPORATE SERVICES LTD.
Address

445 KING STREET WEST, SUITE 400

Initial Surname
Ontario Corporation Number
City Province Postal Code
HARROWSMITH |ON KOH 1V0
Initial Surname
Ontario Corporation Number
City Province Postal Code
City Province Postal Code
TORONTO ON M2G 7E9
Motor Vehicle = Amount Date of No Fixed
Included Maturity Maturity Date
or
Model V.L.N.
City Province Postal Code
TORONTO ON M5V 1K4

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

2/26



12/24/25, 8:48 AM

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025

File Number Family of Families Page of Expiry Date Status
Pages
792457425 |3 3 3 25 18APR 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
792457425 001 7 20230418 1351 1902 P PPSA
0941
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
GILMOURS 1997 LTD.
Address City Province

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

168 DIVISION ST KINGSTON ON

Date of Birth First Given Name Initial Surname
Business Debtor Name

GILMOUR'S MARKET

Address City Province

168 DIVISION ST KINGSTON ON

Secured Party / Lien Claimant
EQUIREX, A DIVISION OF BENNINGTON FINANCIAL CORP.

Address City Province
101-1465 NORTH SERVICE RD E OAKVILLE ON
Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Goods Included Maturity
or
X X 17APR2027
Year Make Model V.LN.

General Collateral Description

PURSUANT TO LEASE AGREEMENT 20008529, ALL PRESENT AND FUTURE
EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT 20008529 TOGETHER WITH ALL
ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

Registering Agent

ESC CORPORATE SERVICES LTD.
Address

445 KING STREET WEST, SUITE 400

City Province
TORONTO ON

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025

File Number Family of Families Page of Status

Pages

Expiry Date

Registration
Period

04

Ontario Corporation Number

Postal Code
K7L 3M6

Ontario Corporation Number

Postal Code
K7L 3M6

Postal Code
L6H 1A7

No Fixed
Maturity Date

Postal Code
M5V 1K4

3/26



12/24/25, 8:48 AM

File Number

792457425

Individual Debtor

Business Debtor

Personal Property Lien: Enquiry Result

792457425 |3 3 4 25 18APR 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
Caution Page of Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
002 7 20230418 1351 1902 0941
Date of Birth First Given Name Initial Surname
Business Debtor Name
GILMOUR'S ON 38 INC.
Address City Province

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral

5062 ROAD 38 HARROWSMITH ON

Date of Birth First Given Name Initial Surname
Business Debtor Name

GILMOUR'S MARKET - HARROWSMITH

Address City Province

5062 ROAD 38 HARROWSMITH ON

Secured Party / Lien Claimant

Address City Province
Consumer Inventory Equipment Accounts Other Motor Vehicle  Amount Date of
Goods Included Maturity

or
Year Make Model V.LN.

General Collateral Description

Description ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE,
ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS,
Registering Agent  Registering Agent
Address City Province
CONTINUED
Type of Search Business Debtor
Search Conducted GILMOUR'S ON 38 INC.
On
File Currency 23DEC 2025
File Number [Family of Families Page of Expiry Date Status
Pages
792457425 3 3 5 25 18APR 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  Registered
Filing Pages Schedule Under
792457425 003 7 20230418 1351 1902

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

0941

Registration
Period

Ontario Corporation Number

Postal Code
KOH 1V0

Ontario Corporation Number

Postal Code
KOH 1V0

Postal Code

No Fixed
Maturity Date

Postal Code

Registration
Period

4/26



12/24/25, 8:48 AM

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Date of Birth
08MAY 1985
Business Debtor Name

Address
222 KINGSCOURT AVE

Date of Birth

Business Debtor Name
GILMOUR'S ON 38 INC.
Address

168 DIVISION STREET

Personal Property Lien: Enquiry Result
First Given Name Initial

SARAH

City
KINGSTON
Initial

First Given Name

City
KINGSTON

Secured Party / Lien Claimant

Address

Consumer
Goods

Year Make

Inventory Equipment |/Accounts Other

City

Included

Model

General Collateral Description
EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS,

ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF
TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY

Registering Agent

Address

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025

File Number Family

792457425 3

City

of Families Page of Expiry Date
Pages

3 6 25 18APR 2027

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

792457425

Individual Debtor

Business Debtor

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

Caution Page of
Filing

004
Date of Birth
08MAY 1985

Business Debtor Name

Address
222 KINGSCOURT AVE

Total Motor Vehicle Registration Number
Pages Schedule
7 20230418 1351 1902
0941
First Given Name Initial
SARAH C
City
KINGSTON

Motor Vehicle /Amount

Surname
ROTH
Ontario Corporation Number

Province Postal Code
ON K7K 4P8
Surname

Ontario Corporation Number

Province Postal Code
ON K7L 0G5
Province Postal Code
Date of No Fixed
Maturity Maturity Date
or
V.L.N.

Province Postal Code
Status

Registered Registration
Under Period
Surname

ROTH

Ontario Corporation Number

Postal Code
K7K 4P8

Province
ON

5/26



12/24/25, 8:48 AM

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

Initial Surname
Ontario Corporation Number

City Province Postal Code

City Province Postal Code
Motor Vehicle /Amount Date of No Fixed
Included Maturity Maturity Date

or

Model V.L.N.

INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF
THE COLLATERAL INCLUDING BUT NOT LIMITED TO THE FOLLOWING ONE (1)

Registering Agent

Address

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025

File Number [Family of Families Page of
Pages

792457425 3 3 7 25

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

792457425

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Caution Page of Total Motor Vehicle
Filing Pages Schedule

005 7
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

City Province Postal Code
Expiry Date Status
18APR 2027
Registration Number Registered Registration
Under Period
20230418 1351 1902
0941
Initial Surname
Ontario Corporation Number
City Province Postal Code
Initial Surname
Ontario Corporation Number
City Province Postal Code

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

6/26



12/24/25, 8:48 AM

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Secured Party / Lien Claimant

Address

Consumer Inventory Equipment Accounts Other
Goods

Year Make

General Collateral Description

City

Motor Vehicle Amount

Included

Model

Province Postal Code
Date of No Fixed
Maturity Maturity Date
or
V.L.N.

PRIMARY CO2 REGULATOR KIT INCLUDES DOUBLE GAUGE REGULATOR, 6 FEET
LINE ASSEMBLY ADJUSTMENT SCREW, BUILT IN GASKET, SHUT OFF VALVE WITH
BALL CHECK ONE (1) BWT BESTHEAD FILTER HEAD START-UP KIT BWT

Registering Agent

Address

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025

File Number Family of Families Page of
Pages

792457425 3 3 8 25

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

792457425

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

Caution Page of Total Motor Vehicle
Filing Pages Schedule

006 7
Date of Birth First Given Name

Business Debtor Name

Address

Date of Birth First Given Name
Business Debtor Name

Address

Secured Party / Lien Claimant

Address

City

Expiry Date

18APR 2027

Registration Number

20230418 1351 1902
0941

Initial

City

Initial

City

City

Province Postal Code
Status

Registered Registration
Under Period
Surname

Ontario Corporation Number

Province Postal Code

Surname

Ontario Corporation Number

Province Postal Code

Province Postal Code
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12/24/25, 8:48 AM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

Personal Property Lien: Enquiry Result

Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed

Goods Included Maturity Maturity Date
or

Year Make Model V.LLN.

General Collateral Description

BESTHEAD FILER HEAD START -UP KIT ONE (1) COFFEE GRINDER -

EURO-MILAN MODEL NO. FAEMA GROUNDBREAKER + AUTOTAMPER ONE (1) OVEN,
WOOD / COAL / GAS FIRED - EURO-MILAN MODEL NO. FORNI CEKY ROTANTE

Registering Agent

Address City Province Postal Code

Business Debtor
GILMOUR'S ON 38 INC.

File Currency 23DEC 2025
File Number [Family of Families Page of Expiry Date Status
Pages
792457425 3 3 9 25 18APR 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number  Registered Registration
Filing Pages Schedule Under Period
792457425 007 7 20230418 1351 1902
0941
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date

or
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

Motor Vehicle Year Make Model V.LLN.
Description

General Collateral  General Collateral Description

Description CUPOLA 120W ONE (1) CUPOLA MX MOSAIC EXTERNAL FINISH ONE (1)
JUICER, ELECTRIC - EURO-MILAN MODEL NO. 06732 MASTERY ONE (1) WATER
DISPENSING SYSTEM - EURO-MILAN MODEL NO. 45800.0000

Registering Agent Registering Agent

Address City Province Postal Code
CONTINUED

Type of Search Business Debtor
Search Conducted  GILMOUR'S ON 38 INC.
On
File Currency 23DEC 2025

File Number Family | of Families Page of Pages

792457425 3 3 10 25
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Caution Page of Total Pages Motor Vehicle Registration Number Registered Under

Filing Schedule Attached

001 8 20230710 1808 5064 6250

Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years

792457425 A AMNDMNT
Reference Debtor/ First Given Name Initial Surname
Transferor

Business Debtor Name
GILMOURS 1997 LTD.

Other Change Other Change

Reason / Reason / Description
Description AMEND GENERAL COLLATERAL
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal Code
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12/24/25, 8:48 AM

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Goods Vehicle or Maturity

Included Date
Year Make Model V.LN.

General Collateral Description

PURSUANT TO LEASE AGREEMENT 20008529, ALL PRESENT AND FUTURE
EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT 20008529 TOGETHER WITH ALL
ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

Registering Agent or Secured Party/ Lien Claimant
ESC CORPORATE SERVICES LTD.

Address

445 KING STREET WEST, SUITE 400

City
TORONTO

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family
792457425 3

of Families Page
3 11

of Pages
25

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record
Referenced

Reference Debtor/
Transferor

Other Change

Reason /
Description

Debtor/ Transferee

Assignor Name

Caution
Filing

Page of Total Pages Motor Vehicle
Schedule Attached

Registration Number

002 8 20230710 1808 5064 6250

Renewal
Years

File Number Page

Amended

No Specific
Page Amended

Change Required

792457425

First Given Name Initial Surname

Business Debtor Name

Other Change

Reason / Description

Date of Birth First Given Name Initial Surname

Business Debtor Name
Address City

Assignor Name

Province Postal Code
ON M5V 1K4

Registered Under

Correct Period

Ontario Corporation
Number

Province Postal Code
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

Secured Party Secured party, lien claimant, assignee
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Classification Goods Vehicle or Maturity
Included Date
Motor Vehicle Year Make Model V.L.N.
Description

General Collateral General Collateral Description

Description ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE,
ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS,

Registering Agent Registering Agent or Secured Party/ Lien Claimant

Address City Province Postal Code
CONTINUED
Type of Search Business Debtor
Search Conducted GILMOUR'S ON 38 INC.
On
File Currency 23DEC 2025
File Number Family | of Families Page of Pages
792457425 |3 3 12 25
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
003 8 20230710 1808 5064 6250
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
792457425
Reference Debtor/ First Given Name Initial Surname
Transferor

Business Debtor Name

Other Change Other Change

Reason / Reason / Description
Description
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation

Number
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12/24/25, 8:48 AM

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record
Referenced

Reference Debtor/
Transferor

Other Change

Reason /
Description

Address

Assignor Name

Personal Property Lien: Enquiry Result

Secured party, lien claimant, assignee

Address

Consumer
Goods

Year Make

General Collateral Description

Inventory Equipment Accounts

Other Motor

City

City

Province Postal Code

Province Postal Code

Amount, Date of Maturity No Fixed
Vehicle or Maturity
Included Date
Model V.LN.

EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS,
ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF
TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY

Registering Agent or Secured Party/ Lien Claimant

Address

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family
792457425 3 3

Caution
Filing
004 8
File Number Page
Amended
792457425

First Given Name

Business Debtor Name

Other Change

Reason / Description

of Families Page

13

Page of Total Pages Motor Vehicle

Schedule Attached

No Specific
Page Amended

Initial

Change Required

City

of Pages
25

Registration Number

20230710 1808 5064 6250

Renewal
Years

Surname

Province Postal Code

Registered Under

Correct Period
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12/24/25, 8:48 AM

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Date of Birth First Given Name

Business Debtor Name

Address

Assignor Name

Secured party, lien claimant, assignee

Address

Consumer Inventory Equipment Accounts

Goods

Year Make

General Collateral Description

Initial Surname

Ontario Corporation
Number

City Province Postal Code
City Province Postal Code
Other Motor Amount| Date of Maturity No Fixed
Vehicle Maturity
Included Date
Model V.L.N.

INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF
THE COLLATERAL INCLUDING BUT NOT LIMITED TO THE FOLLOWING ONE (1)

Registering Agent or Secured Party/ Lien Claimant

Address

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family | of Families Page
792457425 |3 3 14

City

of Pages
25

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record
Referenced

Reference Debtor/
Transferor

Other Change

Caution Page of Total Pages Motor Vehicle Registration Number
Filing Schedule Attached
005 8 20230710 1808 5064 6250
File Number Page No Specific Change Required Renewal

Amended Page Amended

792457425

First Given Name

Business Debtor Name

Other Change

Years

Initial Surname

Province Postal Code

Registered Under

Correct Period
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12/24/25, 8:48 AM

Reason /
Description

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Reason / Description

Date of Birth First Given Name

Business Debtor Name

Address

Assignor Name

Secured party, lien claimant, assignee

Address

Consumer Inventory Equipment Accounts
Goods

Year Make

General Collateral Description

Initial

City

City

Other Motor
Vehicle
Included

Model

Surname

Ontario Corporation
Number

Province Postal Code

Province Postal Code

Amount| Date of Maturity No Fixed
or Maturity

Date

V.I.N.

PRIMARY CO2 REGULATOR KIT INCLUDES DOUBLE GAUGE REGULATOR, 6 FEET
LINE ASSEMBLY ADJUSTMENT SCREW, BUILT IN GASKET, SHUT OFF VALVE WITH
BALL CHECK ONE (1) EXPRESSO CAPPUCCINO MACHINE MODLE NO. PRESIDENT

Registering Agent or Secured Party/ Lien Claimant

Address

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family | of Families Page
792457425 3 3 15

City

of Pages
25

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record
Referenced

Reference Debtor/
Transferor

Registration Number

Province Postal Code

Registered Under

20230710 1808 5064 6250

Change Required

Caution Page of Total Pages Motor Vehicle
Filing Schedule Attached
006 8
File Number Page No Specific
Amended Page Amended

792457425

First Given Name

Business Debtor Name

Initial

Renewal Correct Period

Years

Surname
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12/24/25, 8:48 AM

Other Change

Reason /
Description

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Other Change

Reason / Description

Date of Birth First Given Name

Business Debtor Name

Address

Assignor Name

Secured party, lien claimant, assignee

Address

Consumer Inventory Equipment Accounts
Goods

Year Make

General Collateral Description

Initial

City

City

Other Motor
Vehicle
Included

Model

Surname

Ontario Corporation
Number

Province Postal Code

Province Postal Code

Amount| Date of Maturity No Fixed
or Maturity

Date

V.LN.

A/2 AS FAEMA PRESIDENT A/2 2-GROUP BWT BESTHEAD FILTER HEAD START-UP
KIT BWT BESTHEAD FILER HEAD START -UP KIT ONE (1) COFFEE GRINDER -
EURO-MILAN MODEL NO. FAEMA GROUNDBREAKER + AUTOTAMPER ONE (1) OVEN,

Registering Agent or Secured Party/ Lien Claimant

Address City Province Postal Code

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family | of Families Page
792457425 |3 3 16

of Pages
25

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record
Referenced

Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
007 |8 20230710 1808 5064 6250
File Number Page No Specific Change Required Renewal Correct Period
Amended Page Amended Years
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12/24/25, 8:48 AM

Reference Debtor/
Transferor

Other Change

Reason /
Description

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

792457425

First Given Name

Business Debtor Name

Other Change

Reason / Description

Date of Birth First Given Name

Business Debtor Name

Address

Assignor Name

Secured party, lien claimant, assignee

Address

Consumer Inventory Equipment Accounts
Goods

Year Make

General Collateral Description

Personal Property Lien: Enquiry Result

Initial Surname
Initial Surname
Ontario Corporation
Number
City Province Postal Code
City Province Postal Code

Other Motor
Vehicle
Included

Model

Amount| Date of Maturity No Fixed
or Maturity
Date

V.LN.

WOOD / COAL / GAS FIRED - EURO-MILAN MODEL NO. FORNI CEKY ROTANTE
CUPOLA 120W ONE (1) CUPOLA MX MOSAIC EXTERNAL FINISH (PART OF THE
OVEN) ONE (1) JUICER, ELECTRIC - EURO-MILAN MODEL NO. 06732 MASTERY

Registering Agent or Secured Party/ Lien Claimant

Address

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family | of Families Page
792457425 3 3 17

City

of Pages
25

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Province Postal Code
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12/24/25, 8:48 AM

Record
Referenced

Reference Debtor/
Transferor

Other Change

Reason /
Description

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Registration Number

Personal Property Lien: Enquiry Result

Registered Under

20230710 1808 5064 6250

Caution Page of Total Pages Motor Vehicle
Filing Schedule Attached
008 8
File Number Page No Specific
Amended Page Amended

792457425

First Given Name

Business Debtor Name

Other Change

Reason / Description

Date of Birth First Given Name

Business Debtor Name

Address

Assignor Name

Secured party, lien claimant, assignee

Address

Consumer Inventory Equipment Accounts
Goods

Year Make

General Collateral Description

Change Required Renewal Correct Period
Years
Initial Surname
Initial Surname
Ontario Corporation
Number
City Province Postal Code
City Province Postal Code

Other Motor
Vehicle
Included

Model

Amount, Date of Maturity No Fixed
or Maturity
Date

V.LN.

ONE (1) WATER DISPENSING SYSTEM - EURO-MILAN MODEL NO. 45800.0000

Registering Agent or Secured Party/ Lien Claimant

Address

Business Debtor

City

Province Postal Code
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12/24/25, 8:48 AM

Search Conducted GILMOUR'S ON 38 INC.
On

Personal Property Lien: Enquiry Result

File Currency 23DEC 2025
File Number Family | of Families Page of Pages
792457425 3 3 18 25
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
01 008 20250313 1402 1462 8442
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
792457425 A AMNDMNT
Reference Debtor/ First Given Name Initial Surname
Transferor
Business Debtor Name
GILMOURS 1997 LTD.
Other Change Other Change
Reason / Reason / Description
Description TO AMEND GENERAL COLLATERAL DESCRIPTION TO REMOVE ONE (1) OVEN,
WOOD / COAL / GAS FIRED - EURO-MILAN MODEL NO. FORNI CEKY ROTANTE
CUPOLA 120W
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Classification Goods Vehicle or Maturity
Included Date
X
Motor Vehicle Year Make Model V.LN.

Description

General Collateral
Description

Registering Agent

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

General Collateral Description

PURSUANT TO LEASE AGREEMENT 20008529, ALL PRESENT AND FUTURE
EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT 20008529 TOGETHER
WITH ALL ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS,

Registering Agent or Secured Party/ Lien Claimant
BENNINGTON FINANCIAL CORP.
Address

City Province Postal Code
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12/24/25, 8:48 AM

Personal Property Lien: Enquiry Result

1465 NORTH SERVICE RD. E OAKVILLE ON L6H1A7

CONTINUED

Type of Search Business Debtor

Search Conducted GILMOUR'S ON 38 INC.
On

File Currency 23DEC 2025
File Number Family
792457425 |3

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Caution Page of
Filing
02
Record File Number
Referenced
792457425

Reference Debtor/ First Given Name
Transferor

Business Debtor Name

Other Change Other Change

Reason / Reason / Description
Description

Debtor/ Transferee Date of Birth

Business Debtor Name

of Families Page of Pages
3 19 25
Total Pages Motor Vehicle Registration Number Registered Under
Schedule Attached
008 20250313 1402 1462 8442
Page No Specific Change Required Renewal Correct Period
Amended Page Amended Years
A AMNDMNT
Initial Surname

First Given Name Initial Surname

Ontario Corporation

Number

Address City Province Postal Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee

Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Classification Goods Vehicle or Maturity

Included Date

Motor Vehicle Year Make Model V.L.N.
Description

General Collateral General Collateral Description
Description SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL
PROCEEDS OF EVERY TYPE, ITEM OR KIND IN ANY FORM DERIVED DIRECTLY
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12/24/25, 8:48 AM

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Record
Referenced

Personal Property Lien: Enquiry Result
OR INDIRECTLY FROM ANY DEALING WITH COLLATERAL INCLUDING WITHOUT

Registering Agent or Secured Party/ Lien Claimant

BENNINGTON FINANCIAL CORP.

Address City Province Postal Code
1465 NORTH SERVICE RD. E OAKVILLE ON L6H1A7

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family | of Families Page of Pages
792457425 |3 3 20 25
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
03 008 20250313 1402 1462 8442
File Number Page No Specific Change Required Renewal Correct Period
Amended Page Amended Years
792457425 A AMNDMNT
First Given Name Initial Surname

Reference Debtor/
Transferor

Other Change

Reason /
Description

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

Business Debtor Name

Other Change

Reason / Description

Date of Birth First Given Name Initial Surname

Business Debtor Name Ontario Corporation
Number

Address City Province Postal Code

Assignor Name

Secured party, lien claimant, assignee

Address City Province Postal Code
Consumer Inventory Equipment Accounts Other Motor Amount, Date of Maturity No Fixed
Goods Vehicle or Maturity

Included Date
Year Make Model V.LN.

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html

20/26



12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

General Collateral General Collateral Description

Description LIMITATION TRADE-INS, EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL
PAPER, CONTRACT RIGHTS, ACCOUNTS, RENTAL PAYMENTS, SECURITIES,
INTANGIBLES, DOCUMENTS OF TITLE AND MONEY AND ALL PROCEEDS OF

Registering Agent Registering Agent or Secured Party/ Lien Claimant
BENNINGTON FINANCIAL CORP.

Address City Province Postal Code
1465 NORTH SERVICE RD. E OAKVILLE ON L6H1A7
CONTINUED
Type of Search Business Debtor
Search Conducted GILMOUR'S ON 38 INC.
On
File Currency 23DEC 2025
File Number Family | of Families Page of Pages
792457425 3 3 21 25
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
04 008 20250313 1402 1462 8442
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
792457425 A AMNDMNT
Reference Debtor/ First Given Name Initial Surname
Transferor
Business Debtor Name
Other Change Other Change
Reason / Reason / Description
Description
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Classification Goods Vehicle Maturity
https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result
Included Date

Motor Vehicle Year Make Model V.LN.
Description

General Collateral General Collateral Description

Description PROCEEDS AND A RIGHT TO ANY INSURANCE PAYMENT AND ANY OTHER
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO
THE COLLATERAL OR THE PROCEEDS OF THE COLLATERAL INCLUDING BUT

Registering Agent Registering Agent or Secured Party/ Lien Claimant
BENNINGTON FINANCIAL CORP.

Address City Province Postal Code
1465 NORTH SERVICE RD. E OAKVILLE ON L6H1A7
CONTINUED
Type of Search Business Debtor
Search Conducted GILMOUR'S ON 38 INC.
On
File Currency 23DEC 2025
File Number Family | of Families Page of Pages
792457425 |3 3 22 25
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
05 008 20250313 1402 1462 8442
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
792457425 A AMNDMNT
Reference Debtor/ First Given Name Initial Surname
Transferor

Business Debtor Name

Other Change Other Change

Reason / Reason / Description
Description
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code

Assignor Name Assignor Name

Secured Party Secured party, lien claimant, assignee
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Classification Goods Vehicle or Maturity

Included Date

Motor Vehicle Year Make Model V.L.N.
Description
General Collateral General Collateral Description
Description NOT LIMITED TO THE FOLLOWING ONE (1) PRIMARY CO2 REGULATOR KIT

INCLUDES DOUBLE GAUGE REGULATOR, 6 FEET LINE ASSEMBLY
ADJUSTMENT SCREW, BUILT IN GASKET, SHUT OFF VALVE WITH BALL CHECK

Registering Agent Registering Agent or Secured Party/ Lien Claimant
BENNINGTON FINANCIAL CORP.

Address City Province Postal Code
1465 NORTH SERVICE RD. E OAKVILLE ON L6H1A7
CONTINUED
Type of Search Business Debtor
Search Conducted GILMOUR'S ON 38 INC.
On
File Currency 23DEC 2025
File Number Family | of Families Page of Pages
792457425 3 3 23 25
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
06 008 20250313 1402 1462 8442
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
792457425 A AMNDMNT
Reference Debtor/ First Given Name Initial Surname
Transferor
Business Debtor Name
Other Change Other Change
Reason / Reason / Description
Description
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html
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12/24/25, 8:48 AM

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Assignor Name

Secured party, lien claimant, assignee

Address City Province Postal Code
Consumer Inventory Equipment |Accounts Other Motor Amount Date of Maturity No Fixed
Goods Vehicle Maturity

Included Date
Year Make Model V.L.N.

General Collateral Description

ONE (1) EXPRESSO CAPPUCCINO MACHINE MODLE NO. PRESIDENT A/2 AS
FAEMA PRESIDENT A/2 2-GROUP BWT BESTHEAD FILTER HEAD START-UP KIT
BWT BESTHEAD FILER HEAD START -UP KIT ONE (1) COFFEE GRINDER -

Registering Agent or Secured Party/ Lien Claimant

BENNINGTON FINANCIAL CORP.

Address City

1465 NORTH SERVICE RD. E OAKVILLE

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family | of Families Page of Pages
792457425 |3 3 24 25

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record
Referenced

Reference Debtor/
Transferor

Other Change

Reason /
Description

Debtor/ Transferee

Caution Page of Total Pages Motor Vehicle Registration Number
Filing Schedule Attached
07 008 20250313 1402 1462 8442
File Number Page No Specific Change Required Renewal
Amended Page Amended Years
792457425 A AMNDMNT
First Given Name Initial Surname

Business Debtor Name

Other Change

Reason / Description

Date of Birth First Given Name Initial Surname

Province Postal Code
ON L6H1A7

Registered Under

Correct Period

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html
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12/24/25, 8:48 AM

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Record
Referenced

Personal Property Lien: Enquiry Result

Business Debtor Name

Address City

Assignor Name

Secured party, lien claimant, assignee

Ontario Corporation
Number

Province Postal Code

Address City Province Postal Code
Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Goods Vehicle or Maturity

Included Date
Year Make Model V.I.N.

General Collateral Description

EURO-MILAN MODEL NO. FAEMA GROUNDBREAKER + AUTOTAMPER ONE (1)
CUPOLA MX MOSAIC EXTERNAL FINISH (PART OF THE OVEN) ONE (1)
JUICER,

Registering Agent or Secured Party/ Lien Claimant

BENNINGTON FINANCIAL CORP.

Address City

1465 NORTH SERVICE RD. E OAKVILLE

Business Debtor
GILMOUR'S ON 38 INC.

23DEC 2025
File Number Family | of Families Page of Pages
792457425 |3 3 25 25
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number
Filing Schedule Attached
08 008 20250313 1402 1462 8442
File Number Page No Specific Change Required Renewal
Amended Page Amended Years
792457425 A AMNDMNT
First Given Name Initial Surname

Reference Debtor/
Transferor

Other Change

Reason /
Description

Business Debtor Name

Other Change

Reason / Description

Province Postal Code
ON L6H1A7

Registered Under

Correct Period

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code

Assignor Name Assignor Name

Secured Party Secured party, lien claimant, assignee
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Amount Date of Maturity No Fixed
Classification Goods Vehicle or Maturity
Included Date
Motor Vehicle Year Make Model V.LN.
Description

General Collateral General Collateral Description
Description ELECTRIC - EURO-MILAN MODEL NO. 06732 MASTERY ONE (1) WATER
DISPENSING SYSTEM - EURO-MILAN MODEL NO. 45800.0000

Registering Agent Registering Agent or Secured Party/ Lien Claimant
BENNINGTON FINANCIAL CORP.
Address City Province Postal Code
1465 NORTH SERVICE RD. E OAKVILLE ON L6H1A7

LAST PAGE
Note: All pages have been returned.
BACK TO TOP&

m n All Pages v nm

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy.
Statement.

ServiceOntario Contact Centre

Web Page ID: WEngResult System Date: 24DEC2025 Last Modified: September 21, 2025
Privacy Accessibility Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878929 20251224083221246e2736a2e-b63f-412e-97¢3-e4a32ad25854 .html 26/26


http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
https://www.ontario.ca/en/contacts/feedback/index.htm
http://www.ontario.ca/government/copyright-information-c-queens-printer-ontario
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
http://www.ontario.ca/government/frequently-asked-questions-general?type=faq
http://www.ontario.ca/government/terms-use

EXHIBIT "BB"



2124129, 6:46 AM

Main Menu New Enquiry Rate Our Service

Enquiry Result

Personal Property Lien: Enquiry Result

File Cdrrrency: 23DEC 2025

m n All Pages v um

Note: All pages have been returned.

Type of Search Business Debtor

Search Conducted GILMOUR'S BY THE BAY INC.
On

File Currency 23DEC 2025

File Number Family | of Families Page of Expiry Date

Pages

771836949 1 2 2 23APR 2027
File Number Caution Page of Total Motor Vehicle Registration Number

Filing Pages Schedule
771836949 001 001 20210423 1118 1862 6366
Individual Debtor Date of Birth First Given Name Initial
Business Debtor Business Debtor Name

GILMOUR'S BY THE BAY INC.

Address City

5062 ROAD 38 HARROWSMITH
Individual Debtor Date of Birth First Given Name Initial

Business Debtor Business Debtor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Address City
Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address City
777 STRAND BLVD., BRANCH #2700 KINGSTON
Consumer Inventory Equipment Accounts Other Motor Vehicle = Amount
Goods Included
X X X X
Year Make Model

General Collateral Description

Status

Registered  Registration
Under Period

P PPSA 6

Surname

Ontario Corporation Number

Province Postal Code
ON KOH 1V0
Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
ON K7P 2P2
Date of No Fixed
Maturity Maturity Date
or
V.LLN.

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878930 20251224083251370a7593df9-5780-4184-8aa6-ce56e35b329b.html 1/3


http://www.ontario.ca/welcome-serviceontario
http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e

12/24/25, 8:48 AM

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Registering Agent

BLANEY MCMURTRY LLP (J.C. PAPADAKIS)
Address

2 QUEEN STREET EAST, SUITE 1500

Business Debtor
GILMOUR'S BY THE BAY INC.

23DEC 2025

File Number Family of Families Page of
Pages

780992784 2 2 2 2

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

780992784

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

LAST PAGE

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
GILMOUR'S BY THE BAY INC.
Address

5062 ROAD 38 RD

Date of Birth
12SEP1951
Business Debtor Name

First Given Name
PATRICIA

Address
18 REDDICK ST

Secured Party / Lien Claimant
THE BANK OF NOVA SCOTIA

Address
10 WRIGHT BOULEVARD
Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make
2022 CHEVROLET

General Collateral Description

City Province Postal Code
TORONTO ON M5C 3G5
Expiry Date Status
10MAR 2029
Registration Number Registered | Registration
Under Period

20220310 1025 15327946 P PPSA 07

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE

AND THE PROCEEDS OF THOSE VEHICLES

Registering Agent

D + H LIMITED PARTNERSHIP

Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR

Initial Surname
Ontario Corporation Number
City Province Postal Code
HARROWSMITH |ON KOH1V0
Initial Surname
L GILMOUR
Ontario Corporation Number
City Province Postal Code
BELLEVILLE ON K8N4z7
City Province Postal Code
STRATFORD ON N5A7X9
Motor Vehicle Amount Date of No Fixed
Included Maturity Maturity Date
or
X 103070.77
Model V.I.N.
SILVERADO 2500 1GC4YPEY8NF154218
City Province Postal Code
MISSISSAUGA ON L4Z 1H8

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878930 20251224083251370a7593df9-5780-4184-8aa6-ce56e35b329b.html
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

Note: All pages have been returned.
BACK TO TOP&

m n All Pages v um

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy,
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult System Date: 24DEC2025 Last Modified: September 21, 2025
Privacy Accessibility Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878930 20251224083251370a7593df9-5780-4184-8aa6-ce56e35b329b.html
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
https://www.ontario.ca/en/contacts/feedback/index.htm
http://www.ontario.ca/government/copyright-information-c-queens-printer-ontario
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
http://www.ontario.ca/government/frequently-asked-questions-general?type=faq
http://www.ontario.ca/government/terms-use

EXHIBIT "CC"



1 £1£41£90, 6.40 AIVI

Main Menu

New Enquiry Rate Our Service

Personal Property Lien: Enquiry Result

Enquiry Result

Note: All pages have been returned.

fte"Currency: 23DEC 2025

m n All Pages v um

Show All Pages

Type of Search Business Debtor
Search Conducted 1203113 ONTARIO INC.
On
File Currency 23DEC 2025
File Number Family of Families Page of Expiry Date Status
Pages
505727631 1 3 1 3 27MAY 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of |Total Motor Vehicle Registration Number Registered Registration
Filing Pages Schedule Under Period
505727631 001 1 20240527 1056 7036 0746 P PPSA 3
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
1203113 ONTARIO INC.
Address City Province Postal Code
5062 ROAD 38 HARROWSMITH ON KOH 1V0
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
GANANOQUE MOTORS LTD O/A GANANOQUE CHEV OLDS CADILLAC
Address City Province Postal Code
439 KING STREET EAST GANANOQUE ON K7G 1G9
Collateral Consumer Inventory Equipment Accounts Other |Motor Vehicle @ Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X 39019 31MAY2027
Motor Vehicle Year Make Model V.LN.
Description 2024 CHEVROLET EQUINOX RS AWD 3GNAXWEG7RS198727

General Collateral
Description

General Collateral Description

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878931 2025122408332654070974c16-0e42-4549-b5a8-0d231716ccc7.html
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http://www.ontario.ca/welcome-serviceontario
http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e

12/24/25, 8:48 AM

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Registering Agent

GANANOQUE MOTORS LTD O/A GANANOQUE CHEV OLDS CADILLAC

Address
439 KING STREET EAST

Business Debtor
1203113 ONTARIO INC.

23DEC 2025

File Number Family of Families Page of
Pages

766545021 2 3 2 3

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

766545021

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 1
Date of Birth First Given Name

Business Debtor Name
1203113 ONTARIO INC.

Address

5062 38 RD

Date of Birth First Given Name
05APR1951 JAMES

Business Debtor Name

Address
18 REDDICK ST

Secured Party / Lien Claimant
THE BANK OF NOVA SCOTIA

Address
10 WRIGHT BOULEVARD
Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make
2017 CADILLAC

General Collateral Description

Postal Code
K7G 1G9

City Province
GANANOQUE ON

Expiry Date Status

070CT 2026

Registration Number Registered Registration
Under Period

20201007 1129 1219 0069 P PPSA 06

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE

AND THE PROCEEDS OF THOSE VEHICLES

Registering Agent

TERANET COLLATERAL MANAGEMENT SOLUTIONS CORPORATION (BNS)

Address
2 ROBERT SPECK PARKWAY, 15TH FL

Initial Surname
Ontario Corporation Number
City Province Postal Code
HARROWSMITH |ON KOH 1V0
Initial Surname
H GILMOUR
Ontario Corporation Number
City Province Postal Code
BELLEVILLE ON K8N 427
City Province Postal Code
STRATFORD ON N5A 7X9
Motor Vehicle = Amount Date of No Fixed
Included Maturity Maturity Date
or
X 42597
Model V.L.N.
XT5 1GYKNDRSXHZ178487
City Province Postal Code
MISSISSAUGA | ON L4Z 1H8

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878931 2025122408332654070974c16-0e42-4549-b5a8-0d231716ccc7.html
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12/24/25, 8:48 AM

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Business Debtor
1203113 ONTARIO INC.

23DEC 2025

File Number Family of Families Page of Expiry Date
Pages

771836985 3 3 3 3 23APR 2027

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

771836985

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

LAST PAGE

Caution Page of Total Motor Vehicle Registration Number
Filing Pages Schedule

001 001 20210423 1120 1862

6369

Date of Birth First Given Name Initial
Business Debtor Name
1203113 ONTARIO INC.
Address City
18 REDDICK STREET BELLEVILLE
Date of Birth First Given Name Initial
Business Debtor Name
Address City
Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address City
777 STRAND BLVD., BRANCH #2700 KINGSTON

Consumer Inventory Equipment Accounts Other Motor Vehicle Amount
Goods Included
X X X X X
Year Make Model
General Collateral Description
Registering Agent
BLANEY MCMURTRY LLP (J.C. PAPADAKIS)
Address City
2 QUEEN STREET EAST, SUITE 1500 TORONTO

Note: All pages have been returned.

m n All Pages v um

Status

Registered Registration
Under Period

P PPSA 6

Surname

Ontario Corporation Number

Province Postal Code
ON K8N 4Z7
Surname

Ontario Corporation Number

Province Postal Code
Province Postal Code
ON K7P 2P2
Date of No Fixed
Maturity Maturity Date
or
V.L.N.
Province Postal Code
ON M5C 3G5
BACKTO TOP#&

Show All Pages

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878931 2025122408332654070974c16-0e42-4549-b5a8-0d231716ccc7.html 3/4



12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult System Date: 24DEC2025 Last Modified: September 21, 2025
Privacy Accessibility Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878931 2025122408332654070974c16-0e42-4549-b5a8-0d231716ccc7.html
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
https://www.ontario.ca/en/contacts/feedback/index.htm
http://www.ontario.ca/government/copyright-information-c-queens-printer-ontario
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
http://www.ontario.ca/government/frequently-asked-questions-general?type=faq
http://www.ontario.ca/government/terms-use

EXHIBIT "DD"



12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

Main Menu New Enquiry Rate Our Service

Enquiry Result

File Currency: 23DEC 2025

m n All Pages v um

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted GILMOUR HOLDING CORPORATION
On
File Currency 23DEC 2025
File Number Family of Families Page of Expiry Date Status
Pages
701075277 1 5 1 7 290CT 2029
File Number Caution Page of Total Motor Vehicle Registration Number  Registered Registration
Filing Pages Schedule Under Period
701075277 001 1 20141029 1236 1532 P PPSA 5
4539
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
GILMOUR HOLDINGS INC.
Address City Province Postal Code
1983 ASHGROVE COURT LONDON ON N6K 452
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
BANK OF MONTREAL/BANQUE DE MONTREAL
Address City Province Postal Code
255 QUEENS AVE, SUITE 2560 LONDON ON N6A 5R8
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X
Motor Vehicle Year Make Model V.L.N.
Description
General Collateral General Collateral Description
Description ONTARIO PERSONAL PROPERTY SECURITY ACT SECURITY AGREEMENT

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878932 202512240834017066af86760-c4b3-45df-9f2b-304aaf513217 .html 1/8


http://www.ontario.ca/welcome-serviceontario
http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e

12/24/25, 8:48 AM

Registering Agent

CONTINUED

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Registering Agent
CSRS

Address

4126 NORLAND AVE

Business Debtor
GILMOUR HOLDING CORPORATION

23DEC 2025
File Number Family | of Families Page
701075277 |1 5 2

City
BURNABY

of Pages
7

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

Record
Referenced

Reference Debtor/
Transferor

Other Change

Reason /
Description

Debtor/ Transferee

Assignor Name

Secured Party

Collateral
Classification

Motor Vehicle
Description

Registration Number

Province

BC

20190925 1435 1530 6224

Change Required

Caution Page of Total Pages Motor Vehicle
Filing Schedule Attached
01 001
File Number Page No Specific
Amended Page Amended
701075277 X

First Given Name

Business Debtor Name
GILMOUR HOLDINGS INC.

Other Change

Reason / Description

Date of Birth First Given Name

Business Debtor Name

Address

Assignor Name

Secured party, lien claimant, assignee

Address

Consumer Inventory Equipment Accounts
Goods

Year Make

B RENEWAL

Initial Surname
Initial
City
City

Other Motor
Vehicle
Included

Model

Amount

Renewal
Years

5

Surname

Date of Maturity

Postal Code
V5G 3S8

Registered Under

Correct Period

Ontario Corporation
Number

Province Postal Code

Province Postal Code

No Fixed
Maturity
Date

V.L.N.

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878932 202512240834017066af86760-c4b3-45df-9f2b-304aaf513217 .html
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

General Collateral General Collateral Description
Description

Registering Agent Registering Agent or Secured Party/ Lien Claimant
CANADIAN SECURITIES REGISTRATION SYSTEMS

Address City Province Postal Code
4126 NORLAND AVENUE BURNABY BC V5G 3S8
CONTINUED
Type of Search Business Debtor
Search Conducted GILMOUR HOLDING CORPORATION
On
File Currency 23DEC 2025
File Number Family | of Families Page of Pages
701075277 1 5 3 7
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
Caution Page of Total Pages Motor Vehicle Registration Number Registered Under
Filing Schedule Attached
001 1 20240830 1038 1532 8852
Record File Number Page No Specific Change Required Renewal Correct Period
Referenced Amended Page Amended Years
701075277 B RENEWAL 5
Reference Debtor/ First Given Name Initial Surname
Transferor
Business Debtor Name
GILMOUR HOLDINGS INC.
Other Change Other Change
Reason / Reason / Description
Description
Debtor/ Transferee Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation
Number
Address City Province Postal Code
Assignor Name Assignor Name
Secured Party Secured party, lien claimant, assignee
Address City Province Postal Code
Collateral Consumer Inventory Equipment Accounts Other Motor Amount| Date of Maturity No Fixed
Classification Goods Vehicle or Maturity

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878932 202512240834017066af86760-c4b3-45df-9f2b-304aaf513217 .html
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

Included Date
Motor Vehicle Year Make Model V.L.N.
Description
General Collateral General Collateral Description
Description
Registering Agent Registering Agent or Secured Party/ Lien Claimant
D + H LIMITED PARTNERSHIP
Address City Province Postal Code
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1H8
END OF FAMILY
Type of Search Business Debtor
Search Conducted |GILMOUR HOLDING CORPORATION
On
File Currency 23DEC 2025
File Number Family of Families Page of Expiry Date Status
Pages
771836976 2 5 4 7 23APR 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered  Registration
Filing Pages Schedule Under Period
771836976 001 001 20210423 1119 1862 6368 P PPSA 6
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
GILMOUR HOLDING CORPORATION
Address City Province Postal Code
5062 ROAD 38 HARROWSMITH ON KOH 1V0
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address City Province Postal Code
777 STRAND BLVD., BRANCH #2700 KINGSTON ON K7P 2P2
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle | Amount Date of No Fixed
Classification Goods Included Maturity Maturity Date
or
X X X X X
Motor Vehicle Year Make Model V.L.N.
Description

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878932 202512240834017066af86760-c4b3-45df-9f2b-304aaf513217 .html 4/8



12/24/25, 8:48 AM

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

General Collateral Description

Registering Agent

BLANEY MCMURTRY LLP (J.C. PAPADAKIS)
Address

2 QUEEN STREET EAST, SUITE 1500

Business Debtor
GILMOUR HOLDING CORPORATION

23DEC 2025

File Number Family of Families Page of
Pages

771837012 |3 5 5 7

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

771837012

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 001
Date of Birth First Given Name

Business Debtor Name

GILMOUR HOLDING CORPORATION
Address

5062 ROAD 38
Date of Birth First Given Name
Business Debtor Name

GILMOUR REAL ESTATE CORPORATION

Address
5062 ROAD 38

Secured Party / Lien Claimant

THE TORONTO-DOMINION BANK
Address

777 STRAND BLVD., BRANCH #2700

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

City Province Postal Code
TORONTO ON M5C 3G5
Expiry Date Status
23APR 2027
Registration Number Registered  Registration
Under Period
20210423 1120 1862 6371 P PPSA 6
Initial Surname
Ontario Corporation Number
City Province Postal Code
HARROWSMITH |ON KOH 1V0
Initial Surname
Ontario Corporation Number
City Province Postal Code
HARROWSMITH ON KOH 1V0
City Province Postal Code
KINGSTON ON K7P 2P2
Motor Vehicle  Amount Date of No Fixed
Included Maturity Maturity Date
or
Model V.LN.

POSTPONEMENT AND ASSIGNMENT OF CREDITORS CLAIM FROM GILMOUR HOLDING
CORPORATION IN FAVOUR OF THE SECURED PARTY RELATING TO GILMOUR REAL

ESTATE CORPORATION.

Registering Agent
BLANEY MCMURTRY LLP (J.C. PAPADAKIS)

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878932 202512240834017066af86760-c4b3-45df-9f2b-304aaf513217 .html 5/8



12/24/25, 8:48 AM

END OF FAMILY

Type of Search

Search Conducted
On

File Currency

Personal Property Lien: Enquiry Result

Address
2 QUEEN STREET EAST, SUITE 1500

Business Debtor
GILMOUR HOLDING CORPORATION

23DEC 2025

File Number Family of Families Page of
Pages

771839604 |4 5 6 7

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

File Number

771839604

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

Registering Agent

END OF FAMILY

Type of Search

Caution Page of Total Motor Vehicle
Filing Pages Schedule

001 001
Date of Birth First Given Name
18JUL1953 PERRY

Business Debtor Name

Address

1092 KINGSMERE LANE, RR 1
Date of Birth First Given Name
Business Debtor Name

GILMOUR HOLDING CORPORATION

Address
5062 ROAD 38

Secured Party / Lien Claimant

THE TORONTO-DOMINION BANK
Address

777 STRAND BLVD., BRANCH #2700

Consumer Inventory Equipment Accounts Other
Goods

X X
Year Make

General Collateral Description

City Province Postal Code
TORONTO ON M5C 3G5
Expiry Date Status
23APR 2027
Registration Number Registered  Registration
Under Period

20210423 1252 1862 6395 P PPSA 6

POSTPONEMENT AND ASSIGNMENT OF CREDITORS CLAIM FROM PERRY VIVIAN IN
FAVOUR OF THE SECURED PARTY RELATING TO GILMOUR HOLDING CORPORATION.

Registering Agent

BLANEY MCMURTRY LLP (J.C. PAPADAKIS)
Address

2 QUEEN STREET EAST, SUITE 1500

Business Debtor

Initial Surname
VIVIAN
Ontario Corporation Number
City Province Postal Code
SYDENHAM ON KOH 2T0
Initial Surname
Ontario Corporation Number
City Province Postal Code
HARROWSMITH ON KOH 1V0
City Province Postal Code
KINGSTON ON K7P 2P2
Motor Vehicle = Amount Date of No Fixed
Included Maturity Maturity Date
or
Model V.L.N.
City Province Postal Code
TORONTO ON M5C 3G5

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878932 202512240834017066af86760-c4b3-45df-9f2b-304aaf513217 .html
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12/24/25, 8:48 AM

Search Conducted
On

Personal Property Lien: Enquiry Result
GILMOUR HOLDING CORPORATION

File Currency 23DEC 2025
File Number Family of Families Page of Expiry Date Status
Pages
781617933 5 5 7 7 31MAR 2027
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
File Number Caution Page of Total Motor Vehicle Registration Number Registered
Filing Pages Schedule Under
781617933 001 1 20220331 1248 1532 P PPSA
4532
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
GILMOUR HOLDINGS INC
Address City Province
1983 ASHGROVE CRT LONDON ON
Individual Debtor Date of Birth First Given Name Initial Surname
Business Debtor Business Debtor Name
Address City Province
Secured Party Secured Party / Lien Claimant
BANK OF MONTREAL/BANQUE DE MONTREAL
Address City Province
250 YONGE STREET, 9TH FLOOR TORONTO ON
Collateral Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of
Classification Goods Included Maturity
or
X
Motor Vehicle Year Make Model V.LN.
Description
General Collateral  General Collateral Description
Description LF612PBEN HYPOTHECATION/PLEDGE OF SECURITIES AND ACCOUNTS - AND
LF611PB CONTROL AGREEMENT WITH ACCOUNT NUMBERS 865-37074 AND
870-27050
Registering Agent Registering Agent
CSRS
Address City Province
4126 NORLAND AVE BURNABY BC

LAST PAGE

Note: All pages have been returned.

m n All Pages v nm

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878932 202512240834017066af86760-c4b3-45df-9f2b-304aaf513217 .html

Registration
Period

5

Ontario Corporation Number

Postal Code
N6K 4S2

Ontario Corporation Number

Postal Code

Postal Code
M5B 2L7

No Fixed
Maturity Date

Postal Code
V5G 3S8

BACKTO TOP@

Show All Pages
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12/24/25, 8:48 AM Personal Property Lien: Enquiry Result

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy.
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult System Date: 24DEC2025 Last Modified: September 21, 2025
Privacy Accessibility Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
https://www.personalproperty.gov.on.ca/ppsrweb/en/common/telephoneservice.jsp
https://www.ontario.ca/en/contacts/feedback/index.htm
http://www.ontario.ca/government/copyright-information-c-queens-printer-ontario
http://www.ontario.ca/government/serviceontario-privacy-statement
http://www.ontario.ca/government/accessibility
http://www.ontario.ca/government/frequently-asked-questions-general?type=faq
http://www.ontario.ca/government/terms-use
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12/24/25, 8:47 AM

Persor

Main Menu

New Enquiry Rate Our Service

Enquiry Result

al Property Lien: Enquiry Result

File Currency:I123DEC 2025

Type of Search

Search Conducted
On

File Currency

File Number

771837003

Individual Debtor

Business Debtor

Individual Debtor

Business Debtor

Secured Party

Collateral
Classification

Motor Vehicle
Description

General Collateral
Description

m n All Pages v um

Note: All pages have been returned.

Business Debtor
J. GILMOUR HOLDINGS INC.

23DEC 2025
File Number Family of Families Page of Expiry Date Status
Pages
771837003 1 1 1 1 23APR 2027
Caution Page of Total Motor Vehicle Registration Number  Registered Registration
Filing Pages Schedule Under Period
001 001 20210423 1120 1862 P PPSA 6
6370
Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation Number
J. GILMOUR HOLDINGS INC.
Address City Province Postal Code
622 OLD THIRTEEN ISLAND LAKE GODFREY ON KOH 1TO
Date of Birth First Given Name Initial Surname
Business Debtor Name Ontario Corporation Number
Address City Province Postal Code
Secured Party / Lien Claimant
THE TORONTO-DOMINION BANK
Address City Province Postal Code
777 STRAND BLVD., BRANCH #2700 KINGSTON ON K7P 2P2
Consumer Inventory Equipment Accounts Other Motor Vehicle Amount Date of No Fixed
Goods Included Maturity Maturity Date
or
X X X X X
Year Make Model V.L.N.

General Collateral Description

https://www6.oncorp.com/EDDReports/ON/PpsaSearch/5878933 20251224083436780c122173a-496b-4634-8158-f5f286df30a.html
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http://www.ontario.ca/welcome-serviceontario
http://www.ontario.ca/welcome-serviceontario
https://www.personalproperty.gov.on.ca/ppsrweb/en/user/menu_transaction.jsp
https://www.personalproperty.gov.on.ca/ppsrweb/en/enquiry/cc_enquiry.jsp
https://survey.alchemer.com/s3/7850870/ROS-AccessNow-e

12/24/25, 8:47 AM Personal Property Lien: Enquiry Result

Registering Agent  Registering Agent
BLANEY MCMURTRY LLP (J.C. PAPADAKIS)
Address City Province Postal Code

2 QUEEN STREET EAST, SUITE 1500 TORONTO ON M5C 3G5

LAST PAGE
Note: All pages have been returned.
BACK TO TOP&

0@ v OO

This service is tested daily with McAfee SECURE™ to ensure the security of the transaction and information.

At ServiceOntario, we respect your right to privacy and value the trust you place in us. Read more about ServiceOntario's Privacy
Statement.

ServiceOntario Contact Centre

Web Page ID: WEnqResult System Date: 24DEC2025 Last Modified: September 21, 2025
Privacy Accessibility Contact us
FAQ Terms of Use © Queen's Printer for Ontario 2015
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http://www.ontario.ca/en/services_for_residents/ONT06_018526.html?WT.ac=PrivacySecurity&WT.govon_mod_loc=LPSRStartPage
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http://www.ontario.ca/government/accessibility
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Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway
Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

June 17, 2024

Via Registered & Regular Mail & E-mail — jordan.gilmour@gilmours.ca &
jgilmour@gilmourson38.ca

Gilmour Real Estate Corporation
5062 Highway 38
Harrowsmith, ON KOH 1VO

Dear Sir/Ma’am,

Re: Indebtedness of Gilmour Real Estate Corporation to The Toronto-Dominion
Bank (the "Bank")
Our File No. 202275

We are the solicitors for the Bank with respect to loans provided to Gilmour Real Estate
Corporation (hereinafter the "Debtor").

According to the Bank's records, the Debtor is indebted to the Bank as at June 12, 2024,
in the total sum of $3,065,517.26 including all interest to June 12, 2024, plus all accruing
interest, and plus the Bank's costs of enforcement on a full indemnity basis (the
“Indebtedness”).

The Indebtedness is comprised of the following:

Term Loan (ending in 04) Principal: $1,832,899.20
(number subject to change) Interest: $158,669.76
Total: $1,991,568.96
(per diem $399.22)
Term Loan (ending in 06) Principal: $1,051,702.08
(number subject to change) Interest: $16,750.94

Total: $1,068,453.02

(per diem $229.07)

Visa Card $5,495.28

TOTAL $3,065,517.26

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com


mailto:jordan.gilmour@gilmours.ca
mailto:jgilmour@gilmourson38.ca

The Debtor is in default of certain agreements signed in favour of the Bank including, but
not limited to, the following:

1. Letter Agreement dated April 15, 2021;

2. General Security Agreement dated April 22, 2021;

3. Charge/Mortgage of Land in the principal sum of $2,245,000.00 and receipted
as instrument FC323542 on April 23, 2021, over the property, municipally
known as 5062 Highway 38, Harrowsmith, ON and legally described as:

a. PT LT 6 CON 5 PORTLAND PT 1 13R19528; SOUTH FRONTENAC
(PIN 36141-0227 LT) (the “Harrowsmith Property”);

4. Assignment of Rents from the Borrower to the Bank dated April 22, 2021, and
registered on title to the Harrowsmith Property as instrument number
FC323543 on April 23, 2021,

5. Charge/Mortgage of Land in the principal sum of $1,355,000.00 and receipted
as instrument HT285478 on April 23, 2021, over the property, municipally
known as 644-652 Dundas Street East, Belleville, ON and legally described
as:

a. PT LT 13 CON 1 THURLOW PT 1 & 2 21R9794; BELLEVILLE;
COUNTY OF HASTINGS (PIN 40491-0231 LT) (the “Belleville
Property”); and,

6. Assignment of Rents from the Borrower to the Bank dated April 22, 2021, and
registered on title to the Belleville Property as instrument number HT285479
on April 23, 2021.

Further, according to the Bank’s records Gilmour’s On 38 Inc. is indebted to the Bank in
the amount of $196,717.58, as at June 12, 2024, together with interest thereon plus the
Bank’s costs of enforcement on a solicitor and client basis.

The Debtor has provided the following guarantees to the Bank and this correspondence
shall stand as the Bank’s demand for payment on the following guarantee:

1. Guarantee and Postponement of Claim dated April 22, 2021, from Gilmour Real
Estate Corporation, unlimited in sum, with respect to the obligations of Gilmour’s
On 38 Inc.

upon which the sum of $196,717.58 is due and owing, plus accruing interest and costs
(the “Gilmour 38 Indebtedness”).

Further, according to the Bank’s records Gilmour’s By the Bay Inc. is indebted to the Bank
in the amount of $69,755.04, as at June 12, 2024, together with interest thereon plus the
Bank’s costs of enforcement on a solicitor and client basis.



The Debtor has provided the following guarantees to the Bank and this correspondence
shall stand as the Bank's demand for payment on the following guarantee:

1. Guarantee and Postponement of Claim dated April 22, 2021, from Gilmour Real
Estate Corporation, unlimited in sum, with respect to the obligations of Gilmour’s
By the Bay Inc.

upon which the sum of $67,115.50 is due and owing, plus accruing interest and costs (the
“Gilmour BTB Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the
Debtor totalling $3,331,989.88" together with interest thereon and all costs to the date of
payment.

Failing payment within ten (10) days will result in the Bank taking such steps as it considers
necessary or appropriate to recover payment of the Debtor’s Indebtedness and to protect
its interest.

We advise that no intermediate acts, negotiations, indulgences, acceptance of payments
or any continuing credit or provision of banking services shall act as a waiver to the
Bank's rights, or demand for payment as set out herein, unless so expressly stated in
writing.

The Bank expressly reserves its rights to take such further steps to protect its interest at
any time, without further notice to the Debtor, if the Bank becomes aware of any matter
which may impair its security. In addition, the Bank reserves the right to restrict or cancel
all facilities at any time with no further notice and to restrict the operation of any bank
account(s) including placing same on deposit only.

Finally, also find attached to this letter our client's Notice of Intention to Enforce Security
as well as the relevant consent to immediate enforcement of the Bank's security. By
signing this consent, the Debtor waives the time period given by the Bank under this
notice.

1 The Indebtedness plus the Gilmour 38 Indebtedness and Gilmour BTB Indebtedness.



Yours truly,

HARRISON PENSA '+*

Timothy C. Hogan
TCH/emb
Enclosure

Cc: Gilmour’s On 38 Inc., Gilmour’'s By the Bay Inc., 1203113 Ontario Inc., Gilmour
Holding Corporation, J. Gilmour Holdings Inc., the estate of Nick Gilmour, deceased,
James Gilmour and Jordan W. Gilmour, all as guarantors



NOTICE OF INTENTION TO ENFORCE SECURITY
(Section 244(1) of the Bankruptcy and Insolvency Act)

TO:  Gilmour Real Estate Corporation, an insolvent person

TAKE NOTICE THAT:

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described as:

All collateral of the insolvent person as described in the following security and the
proceeds from the sale of said collateral:

a.
b.

General Security Agreement dated April 22, 2021;
Charge/Mortgage of Land in the principal sum of $2,245,000.00 and receipted as
instrument FC323542 on April 23, 2021, over the property, municipally known as
5062 Highway 38, Harrowsmith, ON and legally described as:
.  PTLT6CONS5PORTLAND PT 1 13R19528; SOUTH FRONTENAC (PIN
36141-0227 LT) (the “Harrowsmith Property™);
Assignment of Rents from the Borrower to the Bank dated April 22, 2021, and
registered on title to the Harrowsmith Property as instrument number FC323543
on April 23, 2021,
Charge/Mortgage of Land in the principal sum of $1,355,000.00 and receipted as
instrument HT285478 on April 23, 2021, over the property, municipally known as
644-652 Dundas Street East, Belleville, ON and legally described as:
. PTLT13 CON 1 THURLOW PT 1 & 2 21R9794; BELLEVILLE; COUNTY
OF HASTINGS (PIN 40491-0231 LT) (the “Belleville Property”); and,
Assignment of Rents from the Borrower to the Bank dated April 22, 2021, and
registered on title to the Belleville Property as instrument number HT285479 on
April 23, 2021.

The property to which the security relates includes all real property and assets, including
and not limited to, all book debts, rents, inventory, and all attachments, fixtures, and
equipment wherever located, all securities, cash and all real property and all other
collateral however described of the above-noted insolvent person, including but not limited
to all assets leased to the above-noted insolvent person, and the proceeds thereof.

2. The security that is to be enforced is in the form of:

a.

General Security Agreement dated April 22, 2021;

b. Charge/Mortgage of Land in the principal sum of $2,245,000.00 and receipted as
instrument FC323542 on April 23, 2021, over the Harrowsmith Property;

c. Assignment of Rents from the Borrower to the Bank dated April 22, 2021, and
registered on title to the Harrowsmith Property as instrument number FC323543
on April 23, 2021,

d. Charge/Mortgage of Land in the principal sum of $1,355,000.00 and receipted as
instrument HT285478 on April 23, 2021, over the Belleville Property; and,

e. Assignment of Rents from the Borrower to the Bank dated April 22, 2021, and
registered on title to the Belleville Property as instrument number HT285479 on
April 23, 2021.

3. The total amount of indebtedness secured by the security is $3,331,989.88 as at June 12,

2024, plus interest as set out in the agreements and plus the Bank's solicitor and client
and professional costs on a full indemnity basis.



4, The secured creditor will not have the right to enforce its security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at London, Ontario this 17" day of June, 2024.

THE TORONTO-DOMINION BANK
by its solicitors, Harrison Pensa LLP

Per:

TIMOTHY C. HOGAN

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101
London, ON N6A 4K3

(519) 661-6743

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement
of this security.



CONSENT
(s.244(2) of the Bankruptcy and Insolvency Act)

THE UNDERSIGNED hereby acknowledges receipt of a copy of The Toronto-Dominion
Bank’s demand dated June 17, 2024, and the Notice of Intention to Enforce Security dated June
17, 2024, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives the 10
day period set out in the demand and notice and consents to the immediate enforcement The
Toronto-Dominion Bank’s security.

DATED at , Ontario this day of June, 2024.

GILMOUR REAL ESTATE
CORPORATION

Per:
I have authority to bind the corporation

GILMOUR’S ON 38 INC.

Per:
I have authority to bind the corporation

GILMOUR’S BY THE BAY INC.

Per:
I have authority to bind the corporation

1203133 ONTARIO INC.

Per:
I have authority to bind the corporation

GILMOUR HOLDING CORPORATION

Per:
I have authority to bind the corporation

J. GILMOUR HOLDINGS INC.

Per:
I have authority to bind the corporation




DATED at , Ontario this day of June, 2024.

Witness Jordan Gilmour

Witness James Gilmour

Witness the estate of Nick Gilmour, deceased



Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway
Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

June 17, 2024

Via Registered & Regular Mail & E-mail — jordan.gilmour@gilmours.ca &
jgilmour@gilmourson38.ca

Gilmour’s By the Bay Inc.
652 Dundas Street East
Belleville, ON K8N 1G7

Dear Sir/Ma’am,

Re: Indebtedness of Gilmour’s By the Bay Inc. to The Toronto-Dominion Bank
(the "Bank")
Our File No. 202275

We are the solicitors for the Bank with respect to loans provided to Gilmour’s By the Bay
Inc. (hereinafter the "Debtor").

According to the Bank's records, the Debtor is indebted to the Bank as at June 12, 2024,
in the total sum of $69,755.04 including all interest to June 12, 2024, plus all accruing
interest, and plus the Bank's costs of enforcement on a solicitor and client basis (the
“Indebtedness”).

The Indebtedness is comprised of the following:

Operating Line Principal: $66,944.68

(number subject to change) Interest: $170.82
Total: $67,115.50

Visa Contingency $2,639.54

TOTAL $69,755.04

The Debtor is in default of certain agreements signed in favour of the Bank including, but
not limited to, the following:

1. Letter Agreement dated April 15, 2021; and,
2. General Security Agreement dated April 22, 2021;

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com
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Further, according to the Bank’s records Gilmour Real Estate Corporation is indebted to
the Bank in the amount of $3,065,517.26, as at June 12, 2024, together with interest
thereon plus the Bank’s costs of enforcement on a solicitor and client basis.

The Debtor has provided the following guarantees to the Bank and this correspondence
shall stand as the Bank's demand for payment on the following guarantee:

1. Guarantee and Postponement of Claim dated April 22, 2021, from Gilmour’s By
the Bay Inc., unlimited in sum, with respect to the obligations of Gilmour Real
Estate Corporation.

upon which the sum of $3,065,517.26 is due and owing, plus accruing interest and costs
(the “Gilmour REC Indebtedness”).

Further, according to the Bank’s records Gilmour’'s On 38 Inc. is indebted to the Bank in
the amount of $196,717.58, as at June 12, 2024, together with interest thereon plus the
Bank’s costs of enforcement on a solicitor and client basis.

The Debtor has provided the following guarantees to the Bank and this correspondence
shall stand as the Bank’s demand for payment on the following guarantee:

1. Guarantee and Postponement of Claim dated April 22, 2021, from Gilmour's By
the Bay Inc., unlimited in sum, with respect to the obligations of Gilmour’s On 38
Inc.

upon which the sum of $196,717.58 is due and owing, plus accruing interest and costs
(the “Gilmour 38 Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the
Debtor totalling $3,331,989.88 together with interest thereon and all costs to the date of
payment.

Failing payment within ten (10) days will result in the Bank taking such steps as it considers
necessary or appropriate to recover payment of the Debtor’s Indebtedness and to protect
its interest.

We advise that no intermediate acts, negotiations, indulgences, acceptance of payments
or any continuing credit or provision of banking services shall act as a waiver to the
Bank's rights, or demand for payment as set out herein, unless so expressly stated in
writing.

The Bank expressly reserves its rights to take such further steps to protect its interest at
any time, without further notice to the Debtor, if the Bank becomes aware of any matter

1 The Indebtedness plus the Gilmour REC Indebtedness and Gilmour 38 Indebtedness.



which may impair its security. In addition, the Bank reserves the right to restrict or cancel
all facilities at any time with no further notice and to restrict the operation of any bank
account(s) including placing same on deposit only.

Finally, also find attached to this letter our client's Notice of Intention to Enforce Security
as well as the relevant consent to immediate enforcement of the Bank's security. By
signing this consent, the Debtor waives the time period given by the Bank under this
notice.

Yours truly,

HARRISON PENSA '+*

Timothy C. Hogan
TCH/emb
Enclosure

Cc: Gilmour Real Estate Corporation, Gilmour’s 38 Inc., 1203113 Ontario Inc., Gilmour
Holding Corporation, J. Gilmour Holdings Inc., the estate of Nick Gilmour, deceased,
James Gilmour and Jordan W. Gilmour, all as guarantors



NOTICE OF INTENTION TO ENFORCE SECURITY
(Section 244(1) of the Bankruptcy and Insolvency Act)

TO:  Gilmour’s By the Bay Inc., an insolvent person

TAKE NOTICE THAT:

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described as:

All collateral of the insolvent person as described in the following security and the
proceeds from the sale of said collateral:

a. General Security Agreement dated April 22, 2021.

The property to which the security relates includes all real property and assets, including
and not limited to, all book debts, inventory, and all attachments, fixtures, and equipment
wherever located, all securities, cash and all other collateral however described of the
above-noted insolvent person, including but not limited to all assets leased to the above-
noted insolvent person, and the proceeds thereof.

2. The security that is to be enforced is in the form of:

a. General Security Agreement dated April 22, 2021.
3. The total amount of indebtedness secured by the security is $3,331,989.88 as at June 12,
2024, plus interest as set out in the agreements and plus the Bank's solicitor and client
and professional costs on a full indemnity basis.

4, The secured creditor will not have the right to enforce its security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at London, Ontario this 17" day of June, 2024.

THE TORONTO-DOMINION BANK
by its solicitors, Harrison Pensa LLP

Per:

TIMOTHY C. HOGAN

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101
London, ON N6A 4K3

(519) 661-6743

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement
of this security.



CONSENT
(s.244(2) of the Bankruptcy and Insolvency Act)

THE UNDERSIGNED hereby acknowledges receipt of a copy of The Toronto-Dominion
Bank’s demand dated June 17, 2024, and the Notice of Intention to Enforce Security dated June
17, 2024, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives the 10
day period set out in the demand and notice and consents to the immediate enforcement The
Toronto-Dominion Bank’s security.

DATED at , Ontario this day of June, 2024.

GILMOUR’S BY THE BAY INC.

Per:
| have authority to bind the corporation

GILMOUR’S ON 38 INC.

Per:
| have authority to bind the corporation

GILMOUR REAL ESTATE
CORPORATION

Per:
I have authority to bind the corporation

1203133 ONTARIO INC.

Per:
I have authority to bind the corporation

GILMOUR HOLDING CORPORATION

Per:
I have authority to bind the corporation

J. GILMOUR HOLDINGS INC.

Per:
I have authority to bind the corporation




DATED at , Ontario this day of June, 2024.

Witness Jordan Gilmour

Witness James Gilmour

Witness the estate of Nick Gilmour, deceased



Harrison Pensa

June 17, 2024

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway
Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

Via Registered & Regular Mail & E-mail — jordan.gilmour@gilmours.ca &

jgilmour@gilmourson38.ca

Gilmour’s On 38 Inc.
5062 Road 38
Harrowsmith, ON KOH 1VO

Dear Sir/Ma’am,

Re: Indebtedness of Gilmour’s On 38 Inc. to The Toronto-Dominion Bank (the

"Bank")
Our File No. 202275

We are the solicitors for the Bank with respect to loans provided to Gilmour’s On 38 Inc.

(hereinafter the "Debtor").

According to the Bank's records, the Debtor is indebted to the Bank as at June 12, 2024,
in the total sum of $196,717.58 including all interest to June 12, 2024, plus all accruing
interest, and plus the Bank's costs of enforcement on a full indemnity basis (the

“Indebtedness”).

The Indebtedness is comprised of the following:

Operating Line
(number subject to change)

Principal: $122,423.97
Interest: $281.45
Total: $122,705.42

Term Loan
(number subject to change)

Principal: $23,288.87
Interest: $458.01
Total: $23,746.88

(per diem $5.07)

Demand Loan/Visa Contingency

Principal: $49,500.00
Interest: $765.28
Total: $50,265.28

(per diem $10.78)

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362

harrisonpensa.com
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TOTAL $196,717.58

The Debtor is in default of certain agreements signed in favour of the Bank including, but
not limited to, the following:

1. Letter Agreement dated April 15, 2021, and accepted by the Borrower on April
15, 2021, and,
2. General Security Agreement dated April 22, 2021.

Further, according to the Bank’s records Gilmour Real Estate Corporation is indebted to
the Bank in the amount of $3,065,517.26, as at June 12, 2024, together with interest
thereon plus the Bank’s costs of enforcement on a solicitor and client basis.

The Debtor has provided the following guarantees to the Bank and this correspondence
shall stand as the Bank's demand for payment on the following guarantee:

1. Guarantee and Postponement of Claim dated April 22, 2021, from Gilmour’'s On
38 Inc., unlimited in sum, with respect to the obligations of Gilmour Real Estate
Corporation.

upon which the sum of $3,065,517.26 is due and owing, plus accruing interest and costs
(the “Gilmour REC Indebtedness”).

Further, according to the Bank’s records Gilmour’s By the Bay Inc. is indebted to the Bank
in the amount of $69,755.04 as at June 12, 2024, together with interest thereon plus the
Bank’s costs of enforcement on a solicitor and client basis.

The Debtor has provided the following guarantees to the Bank and this correspondence
shall stand as the Bank’s demand for payment on the following guarantee:

1. Guarantee and Postponement of Claim dated April 22, 2021, from Gilmour Real
Estate Corporation, unlimited in sum, with respect to the obligations of Gilmour’s
By the Bay Inc.

upon which the sum of $69,755.04 is due and owing, plus accruing interest and costs (the
“Gilmour BTB Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Indebtedness owing by the
Debtor totalling $3,331,989.88 together with interest thereon and all costs to the date of
payment.

1 The Indebtedness plus the Gilmour REC Indebtedness and Gilmour BTB Indebtedness.



Failing payment within ten (10) days will result in the Bank taking such steps as it considers
necessary or appropriate to recover payment of the Debtor’s Indebtedness and to protect
its interest.

We advise that no intermediate acts, negotiations, indulgences, acceptance of payments
or any continuing credit or provision of banking services shall act as a waiver to the
Bank's rights, or demand for payment as set out herein, unless so expressly stated in
writing.

The Bank expressly reserves its rights to take such further steps to protect its interest at
any time, without further notice to the Debtor, if the Bank becomes aware of any matter
which may impair its security. In addition, the Bank reserves the right to restrict or cancel
all facilities at any time with no further notice and to restrict the operation of any bank
account(s) including placing same on deposit only.

Finally, also find attached to this letter our client's Notice of Intention to Enforce Security
as well as the relevant consent to immediate enforcement of the Bank's security. By
signing this consent, the Debtor waives the time period given by the Bank under this
notice.

Yours truly,

HARRISON PENSA '-*

Timothy C. Hogan
TCH/emb
Enclosure

Cc: Gilmour Real Estate Corporation, Gilmour’s By the Bay Inc., 1203113 Ontario Inc.,
Gilmour Holding Corporation, J. Gilmour Holdings Inc., the estate of Nick Gilmour,
deceased, James Gilmour and Jordan W. Gilmour, all as guarantors



NOTICE OF INTENTION TO ENFORCE SECURITY
(Section 244(1) of the Bankruptcy and Insolvency Act)

TO:  Gilmour’s On 38 Inc., an insolvent person

TAKE NOTICE THAT:

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described as:

All collateral of the insolvent person as described in the following security and the
proceeds from the sale of said collateral:

a. General Security Agreement dated April 22, 2021.

The property to which the security relates includes all real property and assets, including
and not limited to, all book debts, inventory, and all attachments, fixtures, and equipment
wherever located, all securities, cash and all other collateral however described of the
above-noted insolvent person, including but not limited to all assets leased to the above-
noted insolvent person, and the proceeds thereof.

2. The security that is to be enforced is in the form of:

a. General Security Agreement dated April 22, 2021.
3. The total amount of indebtedness secured by the security is $3,331,989.88 as at June 12,
2024, plus interest as set out in the agreements and plus the Bank's solicitor and client
and professional costs on a full indemnity basis.

4, The secured creditor will not have the right to enforce its security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at London, Ontario this 17" day of June, 2024.

THE TORONTO-DOMINION BANK
by its solicitors, Harrison Pensa LLP

Per:

TIMOTHY C. HOGAN

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101
London, ON N6A 4K3

(519) 661-6743

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement
of this security.



CONSENT
(s.244(2) of the Bankruptcy and Insolvency Act)

THE UNDERSIGNED hereby acknowledges receipt of a copy of The Toronto-Dominion
Bank’s demand dated June 17, 2024, and the Notice of Intention to Enforce Security dated June
17, 2024, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives the 10
day period set out in the demand and notice and consents to the immediate enforcement The
Toronto-Dominion Bank’s security.

DATED at , Ontario this day of June, 2024.

GILMOUR’S ON 38 INC.

Per:
| have authority to bind the corporation

GILMOUR REAL ESTATE
CORPORATION

Per:
I have authority to bind the corporation

GILMOUR’S BY THE BAY INC.

Per:
| have authority to bind the corporation

1203133 ONTARIO INC.

Per:
| have authority to bind the corporation

GILMOUR HOLDING CORPORATION

Per:
I have authority to bind the corporation

J. GILMOUR HOLDINGS INC.

Per:
I have authority to bind the corporation




DATED at , Ontario this day of June, 2024.

Witness Jordan Gilmour

Witness James Gilmour

Witness the estate of Nick Gilmour, deceased



Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway
Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

June 17, 2024

Via Registered & Regular Mail & E-mail — jgilmour@gilmourson38.ca

1203113 Ontario Inc.
18 Reddick Street
Belleville, ON K8N 477

Dear Sir/Ma’'am,

Re: Indebtedness of Gilmour Real Estate Corporation, Gilmour’s On 38 Inc. and
Gilmour’s By the Bay Inc. to The Toronto Dominion Bank (the “Bank”)
Our File No. 202275

We are the solicitors for the Bank with respect to the loans provided to Gilmour Real Estate
Corporation, Gilmour’s On 38 Inc. and Gilmour’s By the Bay Inc.

GILMOUR REAL ESTATE CORPORATION

According to the Bank’s records, Gilmour Real Estate Corporation is indebted to the Bank in the
amount of $3,065,517.26 as of June 12, 2024, together with accruing interest thereon, and the
Bank’s continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour Real Estate
Corporation, unlimited in sum, you are liable to pay the amount of the guarantee being
$3,065,517.26, together with accruing interest thereon and the Bank’s continuing costs of
enforcement (the “Gilmour REC Indebtedness”).

GILMOUR’S ON 38 INC.

According to the Bank’s records, Gilmour’s On 38 Inc. is indebted to the Bank in the amount of
$196,717.58 as of June 12, 2024, together with accruing interest thereon, and the Bank’'s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s On 38 Inc.,
unlimited in sum, you are liable to pay the amount of the guarantee being $196,717.58, together
with accruing interest thereon and the Bank’s continuing costs of enforcement (the “Gilmour 38
Indebtedness”).

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com
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GILMOUR’S BY THE BAY INC.

According to the Bank’s records, Gilmour’s By the Bay Inc. is indebted to the Bank in the amount
of $67,115.50 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s By the Bay
Inc., unlimited in sum, you are liable to pay the amount of the guarantee being $67,115.50,
together with accruing interest thereon and the Bank’s continuing costs of enforcement (the
“Gilmour BTB Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Gilmour REC Indebtedness, the
Gilmour 38 Indebtedness and the Gilmour BTB Indebtedness totaling $3,329,350.34 together with
interest thereon and all costs to the date of payment.

We refer to the General Security Agreement dated April 22, 2021, and this stall stand as a demand
under such General Security Agreement. Attached please find the Bank’s notice under s.244(1)
of the Bankruptcy and Insolvency Act in that regard.

Failing to make payment within ten (10) days will result in the Bank taking such steps as it
considers necessary or appropriate to recover payment of the Indebtedness and to protect its
interest.

We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing.

Yours truly,

HARRISON PENSA '+*

Timothy C. Hogan
TCH/emb



TO:

NOTICE OF INTENTION TO ENFORCE SECURITY
(Section 244(1) of the Bankruptcy and Insolvency Act)

1203113 Ontario Inc., an insolvent person

TAKE NOTICE THAT:

1.

The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described as:

All collateral of the insolvent person as described in the following security and the
proceeds from the sale of said collateral:

a. General Security Agreement dated April 22, 2021.

The property to which the security relates includes all personal property and assets,
including and not limited to, all book debts, rents, inventory, and all attachments, fixtures,
and equipment wherever located, all securities, cash and all real property and all other
collateral however described of the above-noted insolvent person, including but not limited
to all assets leased to the above-noted insolvent person, and the proceeds thereof.

The security that is to be enforced is in the form of:

a. General Security Agreement dated April 22, 2021.
The total amount of indebtedness secured by the security is $3,329,350.34 as at June 12,
2024, plus interest as set out in the agreements and plus the Bank's solicitor and client
and professional costs on a full indemnity basis.
The secured creditor will not have the right to enforce its security until after the expiry of

the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at London, Ontario this 17" day of June, 2024.

THE TORONTO-DOMINION BANK
by its solicitors, Harrison Pensa LLP

Per:

TIMOTHY C. HOGAN

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101
London, ON N6A 4K3

(519) 661-6743

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement
of this security.



CONSENT
(s.244(2) of the Bankruptcy and Insolvency Act)

THE UNDERSIGNED hereby acknowledges receipt of a copy of The Toronto-Dominion
Bank’s demand dated June 17, 2024, and the Notice of Intention to Enforce Security dated June
17, 2024, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives the 10
day period set out in the demand and notice and consents to the immediate enforcement The
Toronto-Dominion Bank’s security.

DATED at , Ontario this day of June, 2024.
1203133 ONTARIO INC.

Per:
| have authority to bind the corporation




Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway
Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

June 17, 2024

Via Registered & Regular Mail & E-mail —jordan.gilmour@agilmours.ca

J. Gilmour Holdings Inc.
622 Old Thirteen Island Lake
Godfrey, ON KOH 1TO

Dear Sir/Ma’'am,

Re: Indebtedness of Gilmour Real Estate Corporation, Gilmour’s On 38 Inc. and
Gilmour’s By the Bay Inc. to The Toronto Dominion Bank (the “Bank”)
Our File No. 202275

We are the solicitors for the Bank with respect to the loans provided to Gilmour Real Estate
Corporation, Gilmour’s On 38 Inc. and Gilmour’s By the Bay Inc.

GILMOUR REAL ESTATE CORPORATION

According to the Bank’s records, Gilmour Real Estate Corporation is indebted to the Bank in the
amount of $3,065,517.26 as of June 12, 2024, together with accruing interest thereon, and the
Bank’s continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour Real Estate
Corporation, unlimited in sum, you are liable to pay the amount of the guarantee being
$3,065,517.26, together with accruing interest thereon and the Bank’s continuing costs of
enforcement (the “Gilmour REC Indebtedness”).

GILMOUR’S ON 38 INC.

According to the Bank’s records, Gilmour’s On 38 Inc. is indebted to the Bank in the amount of
$196,717.58 as of June 12, 2024, together with accruing interest thereon, and the Bank’'s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s On 38 Inc.,
unlimited in sum, you are liable to pay the amount of the guarantee being $196,717.58, together
with accruing interest thereon and the Bank’s continuing costs of enforcement (the “Gilmour 38
Indebtedness”).

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com
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GILMOUR’S BY THE BAY INC.

According to the Bank’s records, Gilmour’s By the Bay Inc. is indebted to the Bank in the amount
of $69,755.04 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s By the Bay
Inc., unlimited in sum, you are liable to pay the amount of the guarantee being $69,755.04,
together with accruing interest thereon and the Bank’s continuing costs of enforcement (the
“Gilmour BTB Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Gilmour REC Indebtedness, the
Gilmour 38 Indebtedness and the Gilmour BTB Indebtedness totaling $3,331,989.88 together with
interest thereon and all costs to the date of payment.

We refer to the General Security Agreement dated April 22, 2021, and this stall stand as a demand
under such General Security Agreement. Attached please find the Bank’s notice under s.244(1)
of the Bankruptcy and Insolvency Act in that regard.

Failing to make payment within ten (10) days will result in the Bank taking such steps as it
considers necessary or appropriate to recover payment of the Indebtedness and to protect its
interest.

We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing.

Yours truly,

HARRISON PENSA '+*

Timothy C. Hogan
TCH/emb



NOTICE OF INTENTION TO ENFORCE SECURITY
(Section 244(1) of the Bankruptcy and Insolvency Act)

TO:  J. Gilmour Holdings Inc., an insolvent person

TAKE NOTICE THAT:

1. The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described as:

All collateral of the insolvent person as described in the following security and the
proceeds from the sale of said collateral:

a. General Security Agreement dated April 22, 2021.

The property to which the security relates includes all personal property and assets,
including and not limited to, all book debts, rents, inventory, and all attachments, fixtures,
and equipment wherever located, all securities, cash and all real property and all other
collateral however described of the above-noted insolvent person, including but not limited
to all assets leased to the above-noted insolvent person, and the proceeds thereof.

2. The security that is to be enforced is in the form of:
a. General Security Agreement dated April 22, 2021.

3. The total amount of indebtedness secured by the security is $3,331,989.88 as at June 12,
2024, plus interest as set out in the agreements and plus the Bank's solicitor and client
and professional costs on a full indemnity basis.

4. The secured creditor will not have the right to enforce its security until after the expiry of
the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at London, Ontario this 17" day of June, 2024.

THE TORONTO-DOMINION BANK
by its solicitors, Harrison Pensa LLP

Per:

TIMOTHY C. HOGAN

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101
London, ON N6A 4K3

(519) 661-6743

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement
of this security.



CONSENT
(s.244(2) of the Bankruptcy and Insolvency Act)

THE UNDERSIGNED hereby acknowledges receipt of a copy of The Toronto-Dominion
Bank’s demand dated June 17, 2024, and the Notice of Intention to Enforce Security dated June
17, 2024, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives the 10
day period set out in the demand and notice and consents to the immediate enforcement The
Toronto-Dominion Bank’s security.

DATED at , Ontario this day of June, 2024.

J. GILMOUR HOLDINGS INC.

Per:
| have authority to bind the corporation




Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway

Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

June 17, 2024

Via Registered & Regular Mail & E-mail — jordan.gilmour@gilmours.ca &
jgilmour@gilmourson38.ca

Gilmour Holding Corporation
5062 Highway 38
Harrowsmith, ON KOH 1VO0

Dear Sir/Ma’am,

Re: Indebtedness of Gilmour Real Estate Corporation, Gilmour’s On 38 Inc. and
Gilmour’s By the Bay Inc. to The Toronto Dominion Bank (the “Bank”)
Our File No. 202275

We are the solicitors for the Bank with respect to the loans provided to Gilmour Real Estate
Corporation, Gilmour’s On 38 Inc. and Gilmour’s By the Bay Inc.

GILMOUR REAL ESTATE CORPORATION

According to the Bank’s records, Gilmour Real Estate Corporation is indebted to the Bank in the
amount of $3,065,517.26 as of June 12, 2024, together with accruing interest thereon, and the
Bank’s continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour Real Estate
Corporation, unlimited in sum, you are liable to pay the amount of the guarantee being
$3,065,517.26, together with accruing interest thereon and the Bank’s continuing costs of
enforcement (the “Gilmour REC Indebtedness”).

GILMOUR’S ON 38 INC.

According to the Bank’s records, Gilmour’s On 38 Inc. is indebted to the Bank in the amount of
$196,717.58 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s On 38 Inc.,
unlimited in sum, you are liable to pay the amount of the guarantee being $196,717.58, together
with accruing interest thereon and the Bank’s continuing costs of enforcement (the “Gilmour 38
Indebtedness”).

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com
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GILMOUR’S BY THE BAY INC.

According to the Bank’s records, Gilmour’s By the Bay Inc. is indebted to the Bank in the amount
of $69,755.04 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s By the Bay
Inc., unlimited in sum, you are liable to pay the amount of the guarantee being $69,755.04,
together with accruing interest thereon and the Bank’s continuing costs of enforcement (the
“Gilmour BTB Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Gilmour REC Indebtedness, the
Gilmour 38 Indebtedness and the Gilmour BTB Indebtedness totaling $3,331,989.88 together with
interest thereon and all costs to the date of payment.

We refer to the General Security Agreement dated April 22, 2021, and this stall stand as a demand
under such General Security Agreement. Attached please find the Bank’s notice under s.244(1)
of the Bankruptcy and Insolvency Act in that regard.

Failing to make payment within ten (10) days will result in the Bank taking such steps as it
considers necessary or appropriate to recover payment of the Indebtedness and to protect its
interest.

We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing.

Yours truly,

HARRISON PENSA '+F

Timothy C. Hogan
TCH/emb



TO:

NOTICE OF INTENTION TO ENFORCE SECURITY
(Section 244(1) of the Bankruptcy and Insolvency Act)

Gilmour Holding Corporation, an insolvent person

TAKE NOTICE THAT:

1.

The Toronto-Dominion Bank, a secured creditor, intends to enforce its security on the
property of the insolvent person described as:

All collateral of the insolvent person as described in the following security and the
proceeds from the sale of said collateral:

a. General Security Agreement dated April 22, 2021.

The property to which the security relates includes all personal property and assets,
including and not limited to, all book debts, rents, inventory, and all attachments, fixtures,
and equipment wherever located, all securities, cash and all real property and all other
collateral however described of the above-noted insolvent person, including but not limited
to all assets leased to the above-noted insolvent person, and the proceeds thereof.

The security that is to be enforced is in the form of:

a. General Security Agreement dated April 22, 2021.
The total amount of indebtedness secured by the security is $3,331,989.88 as at June 12,
2024, plus interest as set out in the agreements and plus the Bank's solicitor and client
and professional costs on a full indemnity basis.
The secured creditor will not have the right to enforce its security until after the expiry of

the 10-day period following the sending of this notice, unless the insolvent person
consents to an earlier enforcement.

DATED at London, Ontario this 17" day of June, 2024.

THE TORONTO-DOMINION BANK
by its solicitors, Harrison Pensa LLP

Per:

TIMOTHY C. HOGAN

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101
London, ON N6A 4K3

(519) 661-6743

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom
this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement
of this security.



CONSENT
(s.244(2) of the Bankruptcy and Insolvency Act)

THE UNDERSIGNED hereby acknowledges receipt of a copy of The Toronto-Dominion
Bank’s demand dated June 17, 2024, and the Notice of Intention to Enforce Security dated June
17, 2024, pursuant to s.244(1) of the Bankruptcy and Insolvency Act and hereby waives the 10
day period set out in the demand and notice and consents to the immediate enforcement The
Toronto-Dominion Bank’s security.

DATED at , Ontario this day of June, 2024.

GILMOUR HOLDING CORPORATION

Per:
| have authority to bind the corporation




Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway
Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

June 17, 2024

Via Registered & Regular Mail & E-mail —jordan.gilmour@gilmours.ca

Jordan Gilmour
622 Old Thirteen Island Lake
Godfrey, ON KOH 1TO

Dear Sir/Ma’am,

Re: Indebtedness of Gilmour Real Estate Corporation, Gilmour’s On 38 Inc. and
Gilmour’s By the Bay Inc. to The Toronto Dominion Bank (the “Bank”)
Our File No. 202275

We are the solicitors for the Bank with respect to the loans provided to Gilmour Real Estate
Corporation, Gilmour’s On 38 Inc. and Gilmour’s By the Bay Inc.

GILMOUR REAL ESTATE CORPORATION

According to the Bank’s records, Gilmour Real Estate Corporation is indebted to the Bank in the
amount of $3,065,517.26 as of June 12, 2024, together with accruing interest thereon, and the
Bank’s continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour Real Estate
Corporation, unlimited in sum, you are liable to pay the amount of the guarantee being
$3,065,517.26, together with accruing interest thereon and the Bank’s continuing costs of
enforcement (the “Gilmour REC Indebtedness”).

GILMOUR’S ON 38 INC.

According to the Bank’s records, Gilmour’s On 38 Inc. is indebted to the Bank in the amount of
$196,717.58 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s On 38 Inc.,
unlimited in sum, you are liable to pay the amount of the guarantee being $196,717.58, together
with accruing interest thereon and the Bank’s continuing costs of enforcement (the “Gilmour 38
Indebtedness”).

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com


mailto:jordan.gilmour@gilmours.ca

GILMOUR’S BY THE BAY INC.

According to the Bank’s records, Gilmour’s By the Bay Inc. is indebted to the Bank in the amount
of $69,755.04 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s By the Bay
Inc., unlimited in sum, you are liable to pay the amount of the guarantee being $69,755.04,
together with accruing interest thereon and the Bank’s continuing costs of enforcement (the
“Gilmour BTB Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Gilmour REC Indebtedness, the
Gilmour 38 Indebtedness and the Gilmour BTB Indebtedness totaling $3,331,989.88 together with
interest thereon and all costs to the date of payment.

Failing to make payment within ten (10) days will result in the Bank taking such steps as it
considers necessary or appropriate to recover payment of the Indebtedness and to protect its
interest.

We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing.

Yours truly,

HARRISON PENSA '+*

Timothy C. Hogan
TCH/emb



Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway
Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

June 17, 2024

Via Registered & Regular Mail & E-mail — jgilmour@gilmourson38.ca

James Gilmour
18 Reddick Street
Belleville, ON K8N 477

Dear Sir/Ma’'am,

Re: Indebtedness of Gilmour Real Estate Corporation, Gilmour’s On 38 Inc. and
Gilmour’s By the Bay Inc. to The Toronto Dominion Bank (the “Bank”)
Our File No. 202275

We are the solicitors for the Bank with respect to the loans provided to Gilmour Real Estate
Corporation, Gilmour’s On 38 Inc. and Gilmour’s By the Bay Inc.

GILMOUR REAL ESTATE CORPORATION

According to the Bank’s records, Gilmour Real Estate Corporation is indebted to the Bank in the
amount of $3,065,517.26 as of June 12, 2024, together with accruing interest thereon, and the
Bank’s continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour Real Estate
Corporation, unlimited in sum, you are liable to pay the amount of the guarantee being
$3,065,517.26, together with accruing interest thereon and the Bank’s continuing costs of
enforcement (the “Gilmour REC Indebtedness”).

GILMOUR’S ON 38 INC.

According to the Bank’s records, Gilmour’s On 38 Inc. is indebted to the Bank in the amount of
$196,717.58 as of June 12, 2024, together with accruing interest thereon, and the Bank’'s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s On 38 Inc.,
unlimited in sum, you are liable to pay the amount of the guarantee being $196,717.58, together
with accruing interest thereon and the Bank’s continuing costs of enforcement (the “Gilmour 38
Indebtedness”).

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com


mailto:jgilmour@gilmourson38.ca

GILMOUR’S BY THE BAY INC.

According to the Bank’s records, Gilmour’s By the Bay Inc. is indebted to the Bank in the amount
of $69,755.04 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s By the Bay
Inc., unlimited in sum, you are liable to pay the amount of the guarantee being $69,755.04,
together with accruing interest thereon and the Bank’s continuing costs of enforcement (the
“Gilmour BTB Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Gilmour REC Indebtedness, the
Gilmour 38 Indebtedness and the Gilmour BTB Indebtedness totaling $3,331,989.88 together with
interest thereon and all costs to the date of payment.

Failing to make payment within ten (10) days will result in the Bank taking such steps as it
considers necessary or appropriate to recover payment of the Indebtedness and to protect its
interest.

We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing.

Yours truly,

HARRISON PENSA '+*

Timothy C. Hogan
TCH/emb



Harrison Pensa

LAWYERS

Timothy C. Hogan
Direct Line: (519)-661-6743
thogan@harrisonpensa.com

Assistant: Emma Benaway

Direct Line: (226) 797-4842
ebenaway@harrisonpensa.com

June 17, 2024

Via Registered & Regular Mail & E-mail — jordan.gilmour@gilmours.ca &
jgilmour@gilmourson38.ca

The Estate of Nick Gilmour, deceased
868 Roshan Drive
Kingston, ON K7P 0B2

Dear Sir/Ma’am,

Re: Indebtedness of Gilmour Real Estate Corporation, Gilmour’s On 38 Inc. and
Gilmour’s By the Bay Inc. to The Toronto Dominion Bank (the “Bank”)
Our File No. 202275

We are the solicitors for the Bank with respect to the loans provided to Gilmour Real Estate
Corporation, Gilmour’s On 38 Inc. and Gilmour’s By the Bay Inc.

GILMOUR REAL ESTATE CORPORATION

According to the Bank’s records, Gilmour Real Estate Corporation is indebted to the Bank in the
amount of $3,065,517.26 as of June 12, 2024, together with accruing interest thereon, and the
Bank’s continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour Real Estate
Corporation, unlimited in sum, you are liable to pay the amount of the guarantee being
$3,065,517.26, together with accruing interest thereon and the Bank’s continuing costs of
enforcement (the “Gilmour REC Indebtedness”).

GILMOUR’S ON 38 INC.

According to the Bank’s records, Gilmour’s On 38 Inc. is indebted to the Bank in the amount of
$196,717.58 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s On 38 Inc.,
unlimited in sum, you are liable to pay the amount of the guarantee being $196,717.58, together
with accruing interest thereon and the Bank’s continuing costs of enforcement (the “Gilmour 38
Indebtedness”).

Harrison Pensa LLP

130 Dufferin Avenue, Suite 1101, P.O. Box 3237, London, Ontario N6A 4K3 Phone: 519.679.9660 Fax: 519.667.3362
harrisonpensa.com


mailto:jordan.gilmour@gilmours.ca
mailto:jgilmour@gilmourson38.ca

GILMOUR’S BY THE BAY INC.

According to the Bank’s records, Gilmour’s By the Bay Inc. is indebted to the Bank in the amount
of $69,755.04 as of June 12, 2024, together with accruing interest thereon, and the Bank’s
continuing costs of enforcement on a solicitor and client basis.

Pursuant to a guarantee executed by you on April 22, 2021, with respect to Gilmour’s By the Bay
Inc., unlimited in sum, you are liable to pay the amount of the guarantee being $69,755.04,
together with accruing interest thereon and the Bank’s continuing costs of enforcement (the
“Gilmour BTB Indebtedness”).

On behalf of the Bank, we hereby demand payment of the Gilmour REC Indebtedness, the
Gilmour 38 Indebtedness and the Gilmour BTB Indebtedness totaling $3,331,989.88 together with
interest thereon and all costs to the date of payment.

Failing to make payment within ten (10) days will result in the Bank taking such steps as it
considers necessary or appropriate to recover payment of the Indebtedness and to protect its
interest.

We advise that no intermediate acts, negotiations or indulgences shall act as a waiver to the
Bank’s rights, or demand for payment as set out herein, unless so expressly stated in writing.

Yours truly,

HARRISON PENSA '+*

Timothy C. Hogan
TCH/emb
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EXHIBIT "GG"



THIS AGREEMENT made as of the 20th day of May, 2025

BETWEEN:

-and-

-and-

THE TORONTO-DOMINION BANK
3140 Dufferin Street,
Toronto, ON, Canada, M6A 2T1

(hereinafter called the "Bank")

OF THE FIRST PART

GILMOUR REAL ESTATE CORPORATION (“Gilmour REC")
5062 Highway 38
Harrowsmith, ON KOH 1VO

GILMOUR’S ON 38 INC. (“Gilmour 38")
5062 Highway 38
Harrowsmith, ON KOH 1VO

GILMOUR’S BY THE BAY INC. (“Gilmour BTB”)
652 Dundas Street East
Belleville, ON K8N 1G7

(hereinafter collectively called the “Borrowers”)

OF THE SECOND PART

1203113 ONTARIO INC. (“120 Ontario”)
18 Reddick Street
Belleville, ON K8N 477

J. GILMOUR HOLDINGS INC. (“JG Holdings™)
622 Old Thirteen Island Lake
Godfrey, ON KOH 1TO

GILMOUR HOLDING CORPORATION (“Gilmour Holding™)
5062 Highway 38
Harrowsmith, ON KOH 1VO0

JORDAN GILMOUR (“Jordan”)
622 Old Thirteen Island Lake
Godfrey, ON KOH 1TO

JAMES GILMOUR (“James”)
18 Reddick Street
Belleville, ON K8N 477
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21. FURTHER ASSURANCES

The Borrowers and the Guarantors shall from time to time and at all times hereatfter, at every
reasonable request of the Bank, make, do, execute and deliver, or cause to be made, done,

executed and delivered, at the sole cost and expense of the Borrowers, all such further acts,
deeds and assurances and things as may be necessary or desirable in the opinion of the

Bank for more effectually implementing the true intent and meaning of this Agreement.
22. NOTICE

Any notice, demand, approval, consent, waiver or other communication (“Notice”) to be
given by one party to another under this Agreement, shall be in writing and shall be
sufficiently given if delivered personally, forwarded by registered mail or transmitted by

facsimile transmission or e-mail to such party as follows:

In the case of the Borrowers:

To the addresses as provided in this Agreement.

In the case of the Guarantors:
To the addresses as provided in this Agreement.
In the case of the Bank to:

The Toronto-Dominion Bank

3140 Dufferin Street,

Toronto, ON, Canada, M6A 2T1
Attention: Dennis Zamanis

Via e-mail: dennis.zamanis@td.com

With a copy to:

Harrison Pensa P

Barristers and Solicitors

130 Dufferin Avenue, Suite 1101

London, Ontario N6A 5R2

Attention: Melinda Vine

Via e-mail: thogan@harrisonpensa.com

or to such other address, fax number or e-mail as may be designated by Notice given as
aforesaid to the other party by the party to whom Notice is to be given. Any Notice delivered

and received as aforesaid shall be deemed to have been given and received on the first


mailto:dennis.zamanis@td.com
mailto:thogan@harrisonpensa.com
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27. COUNTERPARTS and FACSIMILE COPIES

This Agreement or any amendment thereto may be executed in counterparts, and if so
executed all counterparts when taken together shall comprise one and the same instrument,
and facsimile copies or portable document format (PDF) of signatures shall be treated as

originals for all purposes.

28. LIMITATION PERIOD

The obligations of the Borrowers and the Guarantors to the Bank are hereby acknowledged
and shall be continued to be acknowledged through the term of this Agreement.
Commencing on the next business day following execution of this Agreement and continuing
until the date the Credit Facilities have been permanently repaid and cancelled, the Bank,
the Borrowers and the Guarantors agree to toll and suspend the running of the applicable
contractual time limitations on the commencement of proceedings, any demands for
payment, claims or defences, statutes of limitation, laches or other doctrines related to the
passage of time in relation to the Credit Facilities and the Security and any entitlements
arising therefrom or any other related matters, or any time-related doctrine (the “Tolling
Agreement”). The Bank, the Borrowers and the Guarantors confirm that the Tolling
Agreement is intended to be an agreement to suspend or extend the basic limitation period
provided by section 4 of the Limitations Act, 2002 (Ontario) (the “Limitations Act”), as well
as the ultimate limitation period provided by section 15 of the Limitations Act in accordance
with the provisions of section 22(3) and 22(4) of the Limitations Act, and is intended to be a
“business agreement” in accordance with section 22(5) of the Limitations Act.

29. ACKNOWLEDGEMENT BY THE BORROWERS

The Borrowers hereby confirm and acknowledge that it has no adverse claims whatsoever
against the Bank, its agents or professional advisors including, without limitation, their
agents, employees consultants and solicitors (including claims for set-off, counterclaim or

damages) with respect to its dealings with the Borrowers.

30. ACCEPTANCE

This Agreement is open for acceptance until noon on May 20, 2025. Should the Borrowers
and the Guarantors not accept this offer by the time indicated, the same shall become null

and void and no longer binding on the Bank.



S S

The Borrowers covenants and agrees with the Bank that this Agreement is subject to the
following conditions, which are for the exclusive benefit of the Bank and may be waived only
by the Bank in writing. Each of the following conditions is to be completely fulfilled or
performed prior to this Agreement being a binding Agreement on the Bank, unless the Bank
waives any of the conditions, and this Agreemeni shall then be atan end:

« The Bank's receipt of a duly authorized and executed copy of this Agreement,
the Consent to Appointment and the Consent fo Judgment; and,

» The Bank's receipt of the Forbearance Fes.

In witness whereof the parties hereto have executed this Agreement as of the day and year first
above written,

THE TORONTO-DOMINION BANK

K N
VRSN S ENE, (Y
Per: Q’\ EW%/J?

{ rave the af{;ﬁsrity o bind the Bank

GILMOUR REAL ESTATE
CORPORATION

Per:

I have the authority to bind the Corporation

GILMOUR’S ON 38 INC.

Per;

| haﬁé the authority to bind the Corporation



GILMOUR'’S BY THE BAY INC.

Z/J,i/’ A//}J‘/(A&’L/.

I have the authority to bind the Corporation

Ve

(

Per:

1203113 ONTARIO INC.

I have the authority to bind the Corporation

GILMOUR HOLDING CORPORATION

Per:

I have the authority to bind the Corporation

J. GILMOUR HOLDINGS INC.

Per: QD’\ J.UM ():/PAW

| have thL authority to bind the Corporation

/:j:‘w /Z//mw«-/ //zf/n/ 7 J/ In pe A

Witness "JIM GILMOUR 7/
a W /
) Witness ESTATE TRUSTEE OF THE ESTATE OF
NICK GILMOUR

Piticee Mlbmor Qodpe (oo

Witness JORDAN GILMOUR
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May

May

May
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London, ON 20th

Nanisrn Pop UUP






DATED AT this day of April, 2025

GILMOUR HOLDING CORPORATION

Per:

| have the authority to bind the Corporation

DATED AT this  day of April, 2025

J. GILMOUR HOLDINGS INC.

Per: 4/[ LIS L X_/MCH/\

| have the authority to bind the Corparation

, W
DATED AT ‘t&‘lf o W"\}(\‘ this L day of Ap; 2025

T . )
?")éfé/_u/m MW‘« y /j 24E 7 e
Witness ) JIM GILMOUR
W i L o op SV
DATED AT W\ st this (L day of April) 2025

PMW

Witness ESTATE TRUSTEE OF THE ESTATE OF
NICK GILMOUR

DATED AT \\mm/oﬁwx\\‘ this YL~ day of m 2025
Pt Mo (rdge Gl

Witness JORDAN GILMOUR
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ADDENDUM TO FORBEARANCE AGREEMENT

THIS AGREEMENT is made this 1‘6 day of July, 2025.

BETWEEN:

-and-

=and-

THE TORONTO-DOMINION BANK
3140 Dufferin Street,
Torento, ON, Canada, MBA 2T1

(hereinafter called the "Bank")

OF THE FIRST PART

GILMOUR REAL ESTATE CORPORATION (“Gilmour REC")
5062 Highway 38
Harrowsmith, ON KOH 1V0

GILMOUR'S ON 38 INC. (“Gilmour 38")
5062 Highway 38
Harrowsmith, ON KOH 1V0

GILMOUR’S BY THE BAY INC. (“Gilmour BTB")
652 Dundas Streat East
Belleville, ON K8N 1G7

(hereinafter collectively called the “Borrowers”)

OF THE SECOND PART

1203113 ONTARIO INC. (*120 Ontario”)
18 Reddick Street
Belleville, ON K8N 427

J. GILMOUR HOLDINGS INC. (“JG Holdings")
622 Old Thirteen Island Lake
Godfrey, ON KOH 1T0

GILMOUR HOLDING CORPORATION (“Gilmour Holding")
5062 Highway 38
Harrowsmith, ON KOH 1V0

JORDAN GILMOUR (“Jordan”)
622 Old Thirteen Island Lake
Godfrey, ON KOH 1T0

JAMES GILMOUR (“James")
18 Reddick Street
Belleville, ON K8N 427



THE ESTATE OF NICK GILMOUR, DECEASED (the “Estate”)
868 Roshan Drive
Kingston, ON K7P 0B2

(hereinafter collectively called the “Guarantors”)

OF THE THIRD PART

RECITALS

WHEREAS (all capitalized terms having the same meaning as defined in the Forbearance
Agreement unless otherwise indicated):

A. The Bank, the Borrowers, and the Guarantors entered into a Forbearance Agreement
dated May 20, 2025 (the “Forbearance Agreement”) which terminated June 30, 2025,
with the Bank providing day-to-day forbearance since that date, without waiving its rights
in relation to the Credit Facilities, the Security, the Indebtedness, or its rights under the
Forbearance Agreement;

B. Gilmour REC failed to complete the sale of the Real Property by the Termination Date,
which constitutes an Event of Default under the Forbearance Agreement;

C. Gilmour REC has provided the Bank with an Agreement of Purchase and Sale dated
June 24, 2025 (the "APS") with Jack Maracle (the “Purchaser”) in relation to the sale of
the Real Property, with a closing dated of October 14, 2025, and is subject to certain
conditions on Gilmour REC and the Purchaser that have not yet been fulfilled;

D. The Borrowers are directly indebted to the Bank as at July 14, 2025 in the total principal
sum of $1,965,259.75, plus all interest and the Bank's legal costs on a full indemnity
basis and other professional costs, and all accruing interest, and all other amounts
properly payable pursuant to the Credit Facilities, the Security and this Agreement
including all banking fees, as delailed at Schedule “A", (also included in the
‘Indebtedness”),

E. The Borrowers have confirmed that the Indebtedness owing to the Bank and all Priority
Claims will be paid in full upon closing of the APS;

F. The Borrowers have requested that they be provided additional time to complete the
sale of the Real Property, and pay the Indebtedness in full, subject to the terms as
follows;

Now therefore this Agreement witnesses that in consideration of the mutual covenants herein
contained and for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties agree that the Bank shall grant the Borrowers a further period
of forbearance until a Termination Event or October 31, 2025 (the "New Termination Date"),



whichever occurs first, to permit the Borrowers additional time to pay the Indebtedness in full,
subject to the terms as follows:

ACKNOWLEDGEMENTS
1. The Borrowers and the Guarantors acknowledge and agree that:

a) The facts and recitals as set out in the Forbearance Agreement and in the recitals to this
Addendum are true, accurate and correct;

b) The acknowledgments as set out in the Forbearance Agreement continue to be
acknowledged and agreed to;

¢) That the Credit Facilities and the Security, including the GSAs, the Guarantees, the
Mortgage, and the Assignment of Rents, are valid and binding and shall continue to be
enforceable in accordance with the terms thereof;

d) This Agreement is an Addendum to the Forbearance Agreement, and the Forbearance
Agreament remains binding, subject to the terms of this Addendum:

e) The Consent to Appointment and the Consent to Judgment, as set out in the
Forbearance Agreement, are valid and binding and shall continue to be enforceable in
accordance with the terms of the Forbearance Agreement;

f) They do not dispute liability for the Indebtedness, including the liability to the Bank as set
out in this Addendum, the Forbearance Agreement, or on any basis whatsoever; and,

g) That any term of any proposal or assignment under the BIA which seeks to limit the
liability of either the Borrowers and/or the Guarantors to the Bank for the full amount of
the Indebtedness, or of any sum owing under the Guarantees, as the case may be, is
null and void as it relates to the Indebtedness or any other obligation of the Borrowers
and/or the Guarantars to the Bank.

COVENANTS

2. The Borrowers and the Guarantors, where applicable, covenant and agree with the Bank:

a)
b)

c)

To continue to honour and abide by the Covenants at Article 10 (a)-(g and (i) of the
Forbearance Agreement;

The Borrowers shall continue to be a motivated seller and use all best efforts to
complete the sale of the Real Property;

To pay the Indebtedness and all Priority Claims in full by the New Termination Date.

EVENTS OF DEFAULT

3.

The occurrence of any one or more of the following events shall constitute an event of
default ("Event of Default”) under this Agreement:

a)

If any representation or warranty provided to the Bank pursuant to the Forbearance
Agreement, this Addendum, the Credit Facilities and/or the Security by the Borrowers
and/or the Guarantors was incorrect when made or becomes incorrect;
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GILMOUR REAL ESTATE
CORPORATION

| have the authority to bind the Corporation

GILMOUR'S ON 38 INC.

Par 74 'r’i’?/ff\/ Gy e
Z T

| have the authority to bind the Corporation

GILMOUR'S BY THE BAY INC.

o . 5
d k4 ) 15_ — /V/L___.———— B
Per: [

L

| have the authority to bind the Corporation

1203113 ONTARIO INC.

.
oA 7, /Z

Per. =

| have the authority to bind the Corporation

GILMOUR HOLDING CORPORATION

Per:

| have the authority to bind the Corporation



J. GILMOUR HOLDINGS INC.

Per;

| have the authority to bind the Corporation

bt Nl % Iy A

Witness ~JIM GILMOUR

Witness ESTATE TRUSTEE OF THE ESTATE OF
NICK GILMOUR

Witness JORDAN GILMOUR

Schedule "A" - Indebtedness



EXHIBIT “II"



From: Tim Hogan

Sent: Tuesday, October 14, 2025 2:04 PM

To: 'Jordan Gilmour'

Cc: Zamanis, Dennis; Aimee Newman

Subject: RE: URGENT - Addendum to Forbearance Agreement [C] [[IMAN-HPMAIN.FID869077]
Jordan

Has a closing date been set?

Tim Hogan* | HARRISON PENSA LLP | 130 Dufferin Avenue, Suite 1101, London, ON N6A 5R2 | tel 519-661-6743
| fax 519-667-3362 | thogan@harrisonpensa.com Assistant | Aimee Newman | tel 519-850-5568 |
anewman@harrisonpensa.com *Services provided by T. Hogan Professional Corporation through Harrison Pensa LLP.

This e-mail may contain information that is privileged or confidential. If you are not the intended recipient, please delete

the e-mail and any attachments and notify us immediately

From: Tim Hogan

Sent: Friday, October 10, 2025 2:19 PM

To: Jordan Gilmour <jordan.gilmour@gilmours.ca>

Cc: Zamanis, Dennis <dennis.zamanis@td.com>; Aimee Newman <anewman@harrisonpensa.com>
Subject: URGENT - Addendum to Forbearance Agreement [C] [[IMAN-HPMAIN.FID869077]
Importance: High

Jordan

October 31 is fast approaching.

Has a closing date been set for 5062 Highway 38 Harrowsmith?
The Bank is able to enforce security following October 31.
Please advise as soon as possible.

Thank-you.

Tim Hogan* | HARRISON PENSA LLP | 130 Dufferin Avenue, Suite 1101, London, ON N6A 5R2 | tel 519-661-6743
| fax 519-667-3362 | thogan@harrisonpensa.com Assistant | Aimee Newman | tel 519-850-5568 |
anewman@harrisonpensa.com *Services provided by T. Hogan Professional Corporation through Harrison Pensa LLP.

This e-mail may contain information that is privileged or confidential. If you are not the intended recipient, please delete
the e-mail and any attachments and notify us immediately



From: Tim Hogan <thogan@harrisonpensa.com>

Sent: Monday, September 29, 2025 8:28 AM

To: Aimee Newman <anewman@harrisonpensa.com>; jordan.gilmour@gilmours.ca
Cc: Zamanis, Dennis <dennis.zamanis@td.com>

Subject: RE: Addendum to Forbearance Agreement [IMAN-HPMAIN.FID869077]

\r\nCAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO
NOT TRUST.Ar\nATTENTION : COURRIEL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N\'OUVREZ PAS DE PI\uOOC8CES

JOINTES AUXQUELS VOUS NE FAITES PAS CONFIANCE\r\n

Jordan

The Bank's forbearance terminates October 31, 2025.

Has a firm closing date been set for 5062 Highway 38 Harrowsmith?

Can we please have an update.

Thank-you.

Tim Hogan* | HARRISON PENSA LLP | 130 Dufferin Avenue, Suite 1101, London, ON N6A 5R2 | tel 519-661-6743 | fax
519-667-3362 | thogan@harrisonpensa.com Assistant | Aimee Newman | tel 519-850-5568 |

anewman@harrisonpensa.com *Services provided by T. Hogan Professional Corporation through Harrison Pensa LLP.

This e-mail may contain information that is privileged or confidential. If you are not the intended recipient, please delete
the e-mail and any attachments and notify us immediately



EXHIBIT "JJ"



From: jordan.gilmour@gilmours.ca

Sent: Tuesday, October 21, 2025 12:51 AM
To: Tim Hogan

Subject: 38 Plaza Listing

Attachments: 5062 Highway 38 _ REALM.pdf

[EXTERNAL EMAIL]
Hi Tim,
Please see attached

Jordan

-------- Original Message --------

Subject: Listing

Date: 2025-10-20 18:27

From: Ricky Paudyn <rickypaudyn@gmail.com>
To: Jordan Gilmour <jordan.gilmour@gilmours.ca>
Hi Jordan,

Please see listing attached.

Best,

RP

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you
recognize and can verify the sender and know the content is safe.
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